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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPF Default
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AREHEREMESESNSMEAS ERIEEERE  LRMNSA RV BHES - EtEBMENEREESRPEEBHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2024F11 A0 LEMHFENESHAIHE - RAESMESHILEERAGNESRVMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2024. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABRSZTAKREBENHEADBERE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aEESER  NE ERFNRAESRNER - B2HSESHEIRMNE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA IR BIMEEERE RS R/
ZERRHETRIMES - DURGEEAEE -

To provide capital appreciation by investing in a
portfolio of APIFs and/or Approved ITCISsin aglobally
diversified manner.

i AR EETEILAS AR ERR(MIFERREN—
FRERIRE R BEPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

2853 -

E&EH | FUND FACTS
JpAvASEE] 1 01/04/2017

&ES 7 | ASSET ALLOCATION

#H E20255%11H30H As at 30 November 202

00001000

BRI Risk Class*: & Low (1) > High (7)

3.41% BABLE Japan Equities
W 38.01% EEIAEE United States Equities
18.65% EAthE%ZE Other Equities
M 4.03% FEI{&EZ China Bonds
I 16.03% =E{&% United States Bonds
M 15.43% EAtr{&25 Other Bonds
W 444% B2 K EAh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date —F =fF HE T& sﬂiﬁLE%h FENES
ey 3 . g — 1Year  3VYears  5Years  10Years Sincelaunch  YTD
igfeté\l/:l.{leﬁ%r Unit © HK$1.75003 7T FHEEER Cumulative Return (%)
. T E& Fund 11.10 37.43 33.66 N/AT#MA 75.00 13.29
SHE (H ) © HKS$8,321.2138 7T 481 Benchmark' 1094 3700 3292 N/ATEM 7546 1314
Fund Size (million) F AR
HAeMETHR . : 0.77931% Dollar Cost Averagmg Return ()" | 7.24 19.563  23.32 N/ATSEM 37.51 6.69
Fund Expense Ratio * FE{LER Return (%)
HeEMiESs : 8.16% E£ Fund 1110 1118 597 N/ATEA 667 -
Fund Risk Indicator & 512 Benchmark’ 1094  11.06 586 N/AT#EA 670 N
" - . mas = HRAEEIR"
B-S - efitk TP - )E:ﬁﬁ;%%_ﬁf IRER— Dollar Cost Averaging Return (%)* | 7.24 6.13 428 N/ATEA 374 -
11 4b )
Fund Descriptor BARRITH £565% B[R Calendar Vear Retum(%9)__ 2024 2023 2022 2021 2020 -
Mixed Assets Fund — Global
— Maximum equity 65% H2% Fund 955 1413 1622  9.63 1198 -
512 Benchmark' 9.54 1403 -16.32 9.43 12.06 -
SRACEER |
Dollar Cost Averaging Return (%) 3.07 6.53 -4.54 4.30 11.90 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 220252118308 As at 30 November 2025 | BEA  CONERATE AN (E IR ) +

¥%3£ /2 ) NVIDIA CORP

BASR/AT) APPLEINC

48R MICROSOFT CORP

5 5374/ 7 AMAZON COM INC
ALPHABET INC CLASS A

BROADCOM INC

META PLATFORMS INC CLASS A
USTREASURY N/B 2.750% 15/02/2028
ALPHABET INC CLASS C

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

HE IR L | FUND MANAGER'S REPORT

FEEM1BD150.19%E5E - FTREEEZ2IKA
EYLAZE4ARHE TEHE ) TIERRLRNES
MRS (BREAS)) B TR23% o
B AIB EARAOS S » BEIRITIRHINOINE:
B AREEAEESERFER 4%
TEEMRBGESEY (100%8T4) EAR0.2% ©

EEERAS S RRFIRBE 11 A LR T703%
B

B ED LR T 5 Y BB A R B A AT —

HEEFEERLE

% of NAV
273%
264%
242%
148%
143%
1.25%
0.75%
0.72%
071%
059%

F
TEENRI SRR BN 10 A ERARS

E+R BRI TER B ERL20%% - BEAGARBESTEREMED TR 11 BREET 44%
SO BREAZENEROBEK
BEE A E—FEM1.3% - 11 BRBIRAR

37%BEFRIAL M REEIEY GBI ) + 3%RHEE1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

FIERLE NS T RS - & LS00 BURENERIVIX
R B 525 L 2529 - 11513 LUBMEHE
RIBHRRSBERUR S FES

F o LUBHEHRMBTTRATIE 60058 #I1E 118 Lk - BIIBEELURMIERE R - £=F
RAEAIRIR B (B E A 1952 5/\B FBEES2.4 - BTNBUMAEERIBIZE (DRSS - 1A &
SRSHTRE EF - BT EHESHEK ©

B3

The fund recorded 0.19 % return in November. The main contributors were Global Equities. Although the FTSE MPF All World Index gain 0.3% in November, year-end profit taking pressure
pushed up price volatility. The VIX index which gauges the volatility of the Standard and Poor’s 500 Index rose to its highest level since Trump’s Liberation Day market shock in April. The
pace of worldwide economic momentum mildly improved. In October, the J.P.Morgan Global Composite Purchasing Managers' Index rose to 52.9 from September’s 52.5. The FTSE MPF Asia
Pacific ex Japan Index declined by 2.3% in November in HKD term. After hitting record high and gaining by almost 20% in October, the Korea Composite Stock Price Index succumbed to
profit taking pressure and pulled back by 4.4% in November. Supported by stronger-than-expected economic growth and sharp year-to-date rally in equity market, the consumer sentiment
Index complied by the Bank of Korea climbed to an eight-year high in November. The Stoxx 600 Index (in HKD term) went up in November. The Eurozone economy expanded at a modest
pace. In the third quarter, its real Gross Domestic Product grew by 1.4% year-on-year, slightly faster than last quarter’s 1.3% growth. The preliminary composite purchasing managers’ index
for the month of November fell slightly to 52.4 from 52.5 a month ago, indicating Europe’s recovery remains fragile. The FTSE MPF World Government Bond Index (100% Hedged to Hong
Kong Dollar) was up 0.2% in November. Volatility in equity markets and rising expectation of further rate cuts from the Federal Reserve by the end of the year increased demand for bonds.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited

1
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65 R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

EEMRRA IR BIMEEERE RS R/

ZERRMETRIMES - DURGHTIRIER -

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in aglobally diversified

manner.

i ENREEHES BRI EREMIFERIREN—E)

FREIRA R A EHER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

avA=L :
Launch Date
BEERE

Net Asset Value Per Unit
EMBEEB)
Fund Size (million)
EEpIRR
Fund Expense Ratio
ESERERES
Fund Risk Indicator &
EFRREM

Fund Descriptor

L4

+A#%EIEB" | TOP TEN HOLDINGS*

ES#H | FUND FACTS
| 4

01/04/2017

T HK$1.2144387T
© HK$2,496.087&7T
1 0.78633%

! 5.35%

EREEES - BRI

BRABRRRER25%

Mixed Assets Fund — Global

— Maximum equity 25%

USTREASURY N/B 2.750% 15/02/2028
USTREASURY N/B 0.625% 15/05/2030
USTREASURY N/B 4.375% 31/01/2032

¥%3£ /2 ) NVIDIA CORP

CHINA GOVERNMENT BOND 2.600% 01/09/2032

BASR/AT) APPLEINC
48R MICROSOFT CORP

USTREASURY N/B 2000% 15/11/2026
USTREASURY N/B 4.250% 15/01/2028
USTREASURY N/B 3000% 15/02/2048

HE IR L | FUND MANAGER'S REPORT

AEEM11BH17150.18% B - TEEMEZZHBE - 11519 EREATESHRBATESER (100%E7TE

ASTRHE BT - 180 T $HE
HSERL TEMA ) TS

RELURIBREKT - 2B

A4 $ERT#2.3% © £+ R HBITERIEL EHRiR20%% @ &l
# - BEBTREEESEOEYE N AREAE/\FROKEKT  LUBKEHERNEITEIER005EH1E 18 LIk - BTBLELURMAGREMR - £=FF - HEHENE
EMERTEER 4%  BER E—FEN1.3% - 11 ARGSRBCBEEEE #9525/ ME TIES24 - BREUNEIEERIERE RIS -

The fund recorded 0.18 % return in November. The main contributors were Global Equities. The FTSE MPF World Government Bond Index (100% Hedged to Hong Kong Dollar) was up 0.2%
in November. Volatility in equity markets and rising expectation of further rate cuts from the Federal Reserve by the end of the year increased demand for bonds. Although the FTSE MPF
All World Index gain 0.3% in November, year-end profit taking pressure pushed up price volatility. The VIX index which gauges the volatility of the Standard and Poor’s 500 Index rose to
its highest level since Trump's Liberation Day market shock in April. The pace of worldwide economic momentum mildly improved. In October, the J.P.Morgan Global Composite Purchasing
Managers' Index rose to 52.9 from September’s 52.5. The FTSE MPF Asia Pacific ex Japan Index declined by 2.3% in November in HKD term. After hitting record high and gaining by almost
20% in October, the Korea Composite Stock Price Index succumbed to profit taking pressure and pulled back by 4.4% in November. Supported by stronger-than-expected economic growth
and sharp year-to-date rally in equity market, the consumer sentiment Index complied by the Bank of Korea climbed to an eight-year high in November. The Stoxx 600 Index (in HKD term)
went up in November. The Eurozone economy expanded at a modest pace. In the third quarter, its real Gross Domestic Product grew by 1.4% year-on-year, slightly faster than last quarter’s
1.3% growth. The preliminary composite purchasing managers' index for the month of November fell slightly to 52.4 from 52.5 a month ago, indicating Europe’s recovery remains fragile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited

&ES 7 | ASSET ALLOCATION

-

#H E20255%11H30H As at 30 November 202

00001000

BRI Risk Class*: & Low (1) > High (7)

M 12.79% =EIA%XZE United States Equities

7.46% ELAthB%ZE Other Equities

8.40% AE{&EZ: China Bonds

4.36% jEBIf&Z France Bonds

3.45% {EE{&% Germany Bonds

4.40% BA{EZ: Japan Bonds

4.32% ZEBR{&2 United Kingdom Bonds

M 33.78% <[EH{&% United States Bonds
I 15.80% HAtafEZ Other Bonds

5.24% 8% K E At Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—&F =fF HE +E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 457 14.50 161  NATHERB 2144 6.01
512 Benchmark? 4.32 14.35 124  N/ATHER 21.48 573
TR A ER" . N
Dollar Cost Averaging Return (%) 3.18 8.38 714 N/ATER 9.83 292
EREMEEIER Annualised Return (%)
E& Fund 4.57 4.62 032 N/ATEA 227 -
3512 Benchmark? 4.32 457 0.25 N/AT@EA 227 -
HRAEER" . .
Dollar Cost Averaging Return (%) 3.18 272 1.39  N/ATER 1.09 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.09 7.10 -14.78 0.89 8.12 -
#E1Z Benchmark? 3.30 722 -14.94 0.71 8.21 -
REACEER |
Dollar Cost Averaging Return (%) 1.34 3.94 -5.07 1.07 4.49 -

#Z2025%11830H As at 30 November 2025

HEEFEERLE

% of NAV
1.50%
1.18%
101%
065%
065%
064%
057%
052%
049%
049%

2

i) E#R0.2% o B
HHFHK - BERTRRSDIBEIRHE 1A LIRT 03% » FAEFIRMENHR T REKE - RS
BRI < 10AHNERAER IS R ICBIE Mo AM525 EAES29 - 11815 » LUBMEHEAEREA (BRH
I & R BB R R BN T 11 BHESE T 4.4% - SEBHTBHOCERR U RS F2S B AR LRNS

* $E10& 20%EAREIBIIEN GETTIRMIMBRR) +77%
BRI REERY CATIREER) + 3%RHEES
ETRREE TR BRSNS TE TACE IR MEER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

Bl RS S EMIHEREEENE—S
PRS00 IR BURENERIVIXIE - LA E B4R
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BENERETRAERRE BIES - UBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek long-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator &
=Stk

Fund Descriptor

*

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

© HK$449.54 87T
© HK$6,900.27 87T
' 0.82020%

1 12.64%

P REEE —JtxE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP
BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

BROADCOMINC
ALPHABETINCCLASSA
ALPHABETINC CLASSC

METAPLATFORMS INC CLASS A

45 HTHI TESLAINC

{852 7 BING 1 E /A ) BERKSHIRE HATHAWAY INC CLASS B

HE IR L | FUND MANAGER'S REPORT

#H E20255%11H30H As at 30 November 2025

000106100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

M 99.34% 3£ United States
0.66% 3 KR HAth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 12.89 6593 8877  207.69 349.54 16.00
IR A EIR" .
Dollar Cost Averaging Return (%) | 10.53 32.36 4481 9420 13991 10.03
FELEHR ised Return (%)
E& Fund 12.89 18.39 13.55 1190 1117 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 10.53 9.80 7.69 6.86 6.36 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 =
E& Fund 2230 2429 -19.30 2650 10.53 -
I AEEIR" .
Dollar Cost Averaging Return (%) 7.64 10.43 -5.62 1263 1922 -

#Z2025%11830H As at 30 November 2025

% of NAV
7.34%
704%
621%
384%
323%
317%
254%
239%
205%
1.60%

FEEM1B1H3%15023% 0% - TRFREZERFRMBTRBEVE  BESW00EBIE 1 BEFHTUE - E=FEARFAMK
R - EEAMMBRRAVGEERS00m I AR » iBB80%H AR EAELLTRINT - REEL FRRABFHSEN 1B FEHER © 24 -

HERRAZNEEEESEE A AEROMEEBEEE OEBIPE TS LAR 1 ANBERS L—ERE -

The fund recorded 0.23% return in November. The main contributors were Health Care and Communication Services sectors. The Standard and
Poor's 500 Index ended the month of November almost flat. Third-quarter reporting season is drawing to a close. Of the Standard and Poor's
500 constituent companies that reported their earnings, more than 80% had delivered better-than-expected results. The longest government
shutdown in the United States history came to an end in mid-November. However, both set of consumer confidence indicators separately compiled
by the University of Michigan and the Conference Board were still on a downtrend and declined in November from their previous month'’s levels.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

BEREMNR D AR FEhRR R S B
gigﬁﬁﬁ%lﬂg{ﬁ cEIRLEEETERINE

To seek long-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia

Fund is not an index-tracking fund.

HE&H | FUND FACTS (
Az BER 1 23/09/2011

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)
EepIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
S kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

T HK$240.01787T
1 HK$1,036.8077T
1 0.83797%

©11.69%

REED - BUNREX
Equity Fund — European
and Asia Pacific

[&T %A% TENCENT HOLDINGS LTD

3 F)EE R ASML HOLDING NV

[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
=EEF SAMSUNG ELECTRONICS COLTD

R i il R 545 ASTRAZENECA PLC

## FCAZERR ROCHE HOLDING PARAG

# H/\F) NESTLE SA
BT FEESZE NOVARTISAG

[ ;5 & /A F) TOYOTA MOTOR CORP

HE IR L | FUND MANAGER'S REPORT

AEEH1B51%15-0.06%EH - TEMHER

&ES 7 | ASSET ALLOCATION

#H E20255%11H30H As at 30 November 2025

000106100

BRI Risk Class*: & Low (1) > High (7)

B 4.41% BN Australia
W 9.24% HE] China
W 7.60% JAE France
6.49% E[H Germany
5.03% ENfE India
M 17.06% BA JAPAN
[ 3.88% Fa% South Korea
6.54% it Switzerland
W 6.39% & Taiwan
3.19% 778 The Netherlands
10.82% BB United Kingdom
W 18.02% HEAEZR Other Countries
W 1.33% & KEM Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEEFE - LUBITTEHEC NAV to NAV, in HK Dollars®)

—& == 15 HuES F0ES

1 Year 3Years 5Years 10Years Sincelaunch  YTD
S F&[EER Cumulative Return (%)
£% Fund 2425 4598 3852 7346 14001 27.09
FEEAKEE |
Dollar Cost Averaging Return (%) 11.69 25.44 29.33 42.82 5491 10.29
ERE{LEIFR Annualised Return (%)
E& Fund 2425 13.44 6.73 5.66 6.36 -
IR A A EIR"

Dollar Cost Averaging Return (%)™

11.69 7.85 5.28 3.63 3.13 -

[ £E[S1 3R Calendar Year Return(%)

2024 2023 2022 2021 2020 =

E£ Fund
TMAKES |
Dollar Cost Averaging Return (%)

3.31 1297  -16.32 6.96 4.25 -

-1.81 517 -1.26 0.84 15.82 -

% of NAV
362%
161%
137%
107%
1.04%
096%
090%
085%
083%
082%

#Z2025%11830H As at 30 November 2025

REZZEMN FREASI) BE - BECHRRNRIFRTHDE T ETFZE - LUBKEHENBITEBINER

60035 I7E 11 5 Lk - BT EALELURMAVEEIRIR - B=FF - HEHENEEBEZTIER 4% BSR E—FEN1.3% - 11 BHGEREIEE

BITER B EART20%E @ BEIFARIEEEITEF RRLEN T A1 BREET 44% o REEBHFEMEEER MRS S5 BHAR LRZ
# BERITREIEEESEORBE N ANEAE\FROKRZKTE

The fund recorded -0.06 % return in November. The main detractors were Asia (ex Japan) equities, but the underperformance was offset by European equities.
The Stoxx 600 Index (in HKD term) went up in November. The Eurozone economy expanded at a modest pace. In the third quarter, its real Gross Domestic
Product grew by 1.4% year-on-year, slightly faster than last quarter’s 1.3% growth. The preliminary composite purchasing managers’ index for the month of
November fell slightly to 52.4 from 52.5 a month ago, indicating Europe’s recovery remains fragile. The FTSE MPF Asia Pacific ex Japan Index declined by
2.3% in November in HKD term. After hitting record high and gaining by almost 20% in October, the Korea Composite Stock Price Index succumbed to profit
taking pressure and pulled back by 4.4% in November. Supported by stronger-than-expected economic growth and sharp year-to-date rally in equity market,
the consumer sentiment Index complied by the Bank of Korea climbed to an eight-year high in November.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2025%11 308 As at 30 November 2025

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

HERBUEBRETIHEY (HEEYEEEE
{FE’/}EJ g@iﬁ:‘@%ﬁﬁﬁﬁgﬁ%ﬁ) =) E'\JHQETE
Zgzgg%%%gﬁ%ggg%gﬂﬁi(g@ ° AR M 5.39% &3 Communication
- - 24.49% JHE & Consumer Discretionary

To seek long-term capital appreciation by investing e
in a combination of equity market Approved ITCISs \ 4.39% ﬁ“f EAnergy‘
that track Hong Kong equity market indices that M 32.85% ﬁ@ﬁ Financials
measure the performance of companies (including 15.27% Z&T 5% Information Technology
Chinaincorporated enterprises) listed in Hong Kong. I 3.64% HBFE Real Estate
Please note that the Hong Kong and China Fund is 11.25% EfT Other Sectors
not an index-tracking fund. W 2.72% & KEAM Cash and Others
HE&E# | FUND FACTS
P
37 AER : 23/09/2011 HE £ &I | FUND PERFORMANCE
Launch Date (HFESENAEFE + LUETEEO NAV to NAV, in HK Dollars?)
BUEERE : HK$183.97&7T = =
. —F =fF HEF +E RIES FYES
Net Asset Value Per Unit 1 Year 3Years  5Years 10 Years Since Launvch YTD i
E2BEESR) © HK$6,155.50/&7T FEEIER Cumulative Return (%)
Fund Size (m'u'f") . £& Fund 3573 5117 926 4434 8397 3136
AERZEER 1 0.77514% AR
Fund Expense Ratio * Dollar Cost Averaging Return (%)* [11.14  36.03  31.31 2581  32.83 9.31
EE AR 1 20.20% FELER ised Return (%)
: . A
Fund Risk Indicator ) £2% Fund 3573 1477 179 374 439 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 1114 10.80 5.60 2.32 2.02 -
and China [ F [S]4R Calendar Year Retun(%) 2024 2023 2022 2021 2020 -
E& Fund 2181  -1115 -1338 -13.64 -1.77 -
I AEEIR" N
Dollar Cost Averaging Return (%) | 13.03 -7.79 0.09 -1135  9.99 -
+X#EIEH" | TOP TEN HOLDINGS* #F2025%11H30H As at 30 November 2025
(EESEE A
%of NAV
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 863%
FE %472 f% HSBC HOLDINGS PLC 841%
P#ERI% A% TENCENT HOLDINGS LTD 781%
$28%$R4T CHINA CONSTRUCTION BANK CORP 522%
RFB{RRR AIAGROUPLTD 507%
/J\KEE (B XIAOMI CORP 440%
2 MEITUAN 333%
FREIFSE) CHINAMOBILELTD 320%
T #4R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 3.14%
& #32 5)FT HONG KONG EXCHANGES AND CLEARING LTD 292%

HE IR L | FUND MANAGER'S REPORT

FEEHR11BHER15-0.18%[E5R - 2 TR AIEH T2 5%FTHER » EAIEHIE11 8 T#0.2% » BIREZEIMER ) - REEEORA
BRERAEEE « BEMLDBFIARRARESHMNARRESHRMTZH - A > £/  ERAKLFENM R LREE2% -

The fund recorded -0.18 % return in November. The Hang Seng Index marginally declined by 0.2% in November due to the 2.5% loss from the
Commerce and Industry Sub-index. The Technology sector was under selling pressure as investor confidence was dented by the news of the
Pentagon adding Alibaba, Baidu and BYD to a list of companies deemed military-linked. Conversely, the Financials, Properties and Utilities Sub-
indices all gained by more than 2%.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EHES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

}xﬁﬁAéikﬁ“EfimE’J*Z/E?a%lnf;ﬂ%ﬁ‘*  DEKRE
ARERESTEREYES -

To seek long-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an

HEAEE - F

index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢

Fund Expense Ratio

A& EHIEEA
Fund Risk Indicator &
B-Se o epidb b

Fund Descriptor

*

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

© HK$267.66/&7T
© HK$4,386.55/&7T
' 0.83946%

1 11.60%

CREEE - B

Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP
BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

BROADCOMINC
ALPHABETINCCLASSA
ALPHABETINC CLASSC

METAPLATFORMS INC CLASS A

4S5 HTHI TESLAINC

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

HE IR L | FUND MANAGER'S REPORT

FEEM1BHEIS0.16%EH - TROERRZZEIN (BREAI) BR
NS T RR(ERE) - GRITE

F @]
i

#H E20255%11H30H As at 30 November 202

000106100

JAB#BAI' Risk Classt

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

W 6.14% B7 Japan

B 3.79% 3[E United Kingdom

M 65.27% 3B United States

23.55% ELAtEZR Other Countries
1.25% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F = HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 1655 5875  69.94 15050 167.66 19.58
IR A EIR"
Dollar Cost Averaging Return (%)* | 10.87 29.81 39.08 73.02 13344 10.07
FEER ised Return (%)
E& Fund 1655 1666 1119 9.62 5.62 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 10.87 9.09 6.82 5.64 4,82 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E£ Fund 1648 2017  -1822 1917  7.61 -
HRAAEIR" .
Dollar Cost Averaging Return (%) 4.38 8.55 -4.07 8.42 18.90 -

#Z2025%11830H As at 30 November 2025

% of NAV
482%
462%
408%
253%
212%
208%
167%
157%
1.35%
116%

TEAER 600511 A Lk - BT EAELURFARERE - $=FF - HEHENEERERTIER1 4%
52.5/\iE FR#E52.4 » BRECNATEREIZEDIRIESS -

The fund recorded 0.16 % return in November. The main detractors were Asia (ex Japan) equities, but the underperformance was offset by European equities. Although the FTSE MPF All
World Index gain 0.3% in November, year-end profit taking pressure pushed up price volatility. The VIX index which gauges the volatility of the Standard and Poor's 500 Index rose to its
highest level since Trump's Liberation Day market shock in April. The pace of worldwide economic momentum mildly improved. In October, the J.P.Morgan Global Composite Purchasing
Managers' Index rose to 52.9 from September’s 52.5. The FTSE MPF Asia Pacific ex Japan Index declined by 2.3% in November in HKD term. After hitting record high and gaining by almost
20% in October, the Korea Composite Stock Price Index succumbed to profit taking pressure and pulled back by 4.4% in November. Supported by stronger-than-expected economic growth
and sharp year-to-date rally in equity market, the consumer sentiment Index complied by the Bank of Korea climbed to an eight-year high in November. The Stoxx 600 Index (in HKD term)
went up in November. The Eurozone economy expanded at a modest pace. In the third quarter, its real Gross Domestic Product grew by 1.4% year-on-year, slightly faster than last quarter’s
1.3% growth. The preliminary composite purchasing managers' index for the month of November fell slightly to 52.4 from 52.5 a month ago, indicating Europe'’s recovery remains fragile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N L EEERER S R/ait
BBEE  TEREN—ERTAE (BRI &

2% (HAPEEMET « BBEREE R EHTH
B3RS ) FHEmAES » LB RRPEAEE -

Throughinvestingin two or more APIFs and/or Approved

ITCISs, to seek long-term capital appreciation by
primarily investing in a portfolio of debt securities
inthe Asia-Pacific region (excluding Japan), issued by,
among others, government, supranational organisations

and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&EEH | FUND FACTS
Az BER 1 23/09/2011

1 HK$120.22387T
* HK$1,857.317 87T
1 0.78523%

! 5.45%

| SRS - T

Bond Fund — Asia-Pacific

AIRPORT AUTH HK HKAA 2.100% PERP

GREAT EAST LIFE GESP 5.398% PERP

WESTPAC BANKING CORP FRN 31/12/2049 PERP
CKHUTCHISON 24 CKHH 4.375% 13/03/2030
KOREAN AIR LINES KOREAN 4.000% 30/09/2030
MTR CORP CI LTD MTRC 5.625% PERP

AIRPORT AUTH HK HKAA 2.400% PERP

DAI-ICHI LIFE DAIL 4.000% 29/12/2049
MINORINTL PCL MINTTB 2.700% PERP

SCENTRE GROUPTRUST 2 FRN 24/09/2080

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#H E20255%11H30H As at 30 November 2025

00001000

BRI Risk Class*: & Low (1) > High (7)

W 7.61% M Australia
W 16.45% FE China
W 12.81% & Hong Kong
W 6.54% ENfE Indonesia
5.50% H7 Japan
3.76% N Singapore
W 9.67% F3%& South Korea
4.23% JEF2E The Philippines
6.28% FE United Kingdom
5.56% 3 United States
W 16.95% EAtEZ Other Countries
W 4.64% B & FKEA Cash And Others

# &353R | FUND PERFORMANCE

(BEFEHEESE U

FITTETHT NAV to NAV, in HK Dollars®)

—F =fF iE T  HIES FHES
1 Year 3Years 5Years  10Years Sincelaunch  YTD

Z7FEEIER Cumulative Return (%)

E£ Fund
FIIRLAEER"

Dollar Cost Averaging Return (%)*

591 14.87 -0.98 1911 2022 711

3.40 8.11 7.45 893 11.13 3.06

FE{EE$R Annualised Ret

urn (%)

E& Fund
IR A EIR"

Dollar Cost Averaging Return (%)‘

591 4.73 -0.20 1.76 131 -
3.40 2.63 1.45 0.86 0.75 -

JB £E [5]R Calendar Year Return(%)

2024 2023 2022 2021 2020 =

E% Fund
THORAEESE
Dollar Cost Averaging Return (%)

191 3.96 -8.62 -5.72 8.06 -

114 2.68 -0.87 -1.89 5.05 -

HEEFERNE
% of NAV
273%
199%
1.76%
132%
131%
1.28%
1.26%
1.23%
117%
1.15%

#Z2025%11830H As at 30 November 2025

FEEM11BR83150.43%E5 - BRI\ T RAHNEEEES RBMENF DU - A8 - ZEEENESRHRRE S EN T ISEERR
BRI BAREEMAZ T - ENETTEE/E - ERFIEBMER - #A128 - MR ENRBRCERL MBI TR A5
BRETSHEER S SRR EEANEREHRRE - Bit > PREBBETNETESNDARREEIRESGRIMER - [
B FIR KB ER B AR -

The fund recorded 0.43 % return in November. Performance was driven mainly by compression in the United States (“US") treasury yields and
interest income. The US Treasury yield curve shifted downwards broadly, amid the combination of a slightly softened labour market and benign
inflation trend. Asian Dollar credits spreads widened during the month. Going into December, US Treasury bond yields may continue to stay volatile
given the current macroeconomic conditions and uncertainties regarding US policies may alter market expectations on the pace of US rate cuts.
As such, medium to long term high-quality USD bonds continue to be the investment focus for attractive return while minimising the negative
price impact from interest rates fluctuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IRBMESEE
Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AIEHEE - AR ERSTS E BB
BRAEBITIEIEESERIES » #
AREAEEPSKRBIEE
Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,

[El%g -

supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 01/12/2007

I HKS$116.16787T
* HKS$3,469.797 87T
1 0.97634%

1 6.61%

L ESEE - B
Bond Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 1.125%

29/02/2028

USTREASURY N/B T 1.000% 31/07/2028

USTREASURY N/B 4.625%
USTREASURY N/B 0.875%

15/11/2026
15/11/2030

REPUBLIC OF ITALY 3.650% 01/08/2035

USTREASURY N/B 3.000%
USTREASURY N/B 4.250%

15/02/2048
15/11/2034

JAPANI/L-10YR JGBI 0.100% 10/03/2028

TSYINFLIXN/BTII0.375%

15/01/2027

UKTSY GILT UKT 4.375% 07/03/2030

HE IR L | FUND MANAGER'S REPORT

AERH1AHIE0 619 - ELEDEB b AR
®  ERHIERAR EEOTIEAEI T ol - B
M} 51 -

BOTEHA L7t - BUTR BT EA
ﬁﬁﬂ%ﬂ’li#f’ﬁ’“zs' '

fERIZR: AE
GERHRES LURBNHE 2SR B

EEEENE - 108
FEREA AR

ﬁ

BRI
R

#H E20255%11H30H As at 30 November 20

00001000

BRI Risk Class*: & Low (1) > High (7)

W 539% q:@ China
15.43% BUME HEE%EE European Monetary Union
581% E|$Japan
7.80% 3B United Kingdom
M 50.02% 3£ United States
W 11.76% EAsEIZR Other Countries
W 379% 3£ REAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFEEIER Cumulative Return (%)

£& Fund 412 1040 -1519 388 1616 651
IR A EIR"

Dollar Cost Averaging Return (%)* | 2.45 5.62 1.11 -1.24 0.43 2.08
FELEHR ised Return (%)

E& Fund

AEER
Dollar Cost Averaging Return (%)

412 3.35 -3.24 0.38 0.84 -

245 1.84 0.22 -0.12 0.02 -

JB4E[S13R, Calendar Year Return(%)

2024 2023 2022 2021 2020 =

E& Fund

KAEE |
Dollar Cost Averaging Return (%)

-1.64 509  -19.55 -5.61 11.61 -
-0.85 3.58 -5.34 -2.12 6.61 -

o BRATE S RBEESIEY (35%)
%E’Jf&éu&ﬁﬂﬁzﬁ%ﬁwxYF}Si!Eﬁﬁ’JJiLBﬁ )

EMREBRGAREEE IERIME L - £
RS - BB BRAREE DD IRTHE - BRI E
° HLLZ T + 10588

HA#Y)
EL-3 102 BB BRI 11 IS Z4.01% -
zﬂ%ﬂ”ﬁﬁ _EREERRRE AT N - FRRTHE SIS R BMTEIE R 220265 « AT

#Z2025%11830H As at 30 November 2025

HEEFERNE
% of NAV
308%
243%
183%
182%
171%
1.35%
132%
1.26%
121%
112%

) 11ARRELEH - fﬁfé%@jﬁiirﬁaﬁﬂlﬁ{ﬁ}ﬂ kil
ﬁ%mﬂﬁﬁéﬂﬁm%iﬂﬂ/ﬁmﬁ MRHEEMERES
Lts 8 FEAHE » R/ B 1E E S ER R BT

317 i
E&%\%"T'ﬂii@%ﬁ%ﬁﬁiﬁﬁﬁﬁ HHABRESFERT

&
FIZEEEREFIRIE 11 B RE2.63% EFE2.69% » LURMA 40% EFHE4.44% - ZEIHE
BRDERSERITHER - FTAESEF BERAN LHSEEKT - LHEEXE -

The fund recorded 0.41 % return in November. Performance was driven mainly by compression in the United States (“US”) treasury yields and interest income. The FTSE MPF World
Government Bond Index (35% Hedged) rose in November. Although the longest US government shutdown ended in the middle of the month, market uncertainty regarding the impact on
growth weighed on sentiment. The pass-through of tariffs to the US consumer and fiscal expansion poses risks to price stability. By the end of November, expectations for a Federal Reserve
interest rate cut rose, following the selloff of risky assets and weaker economic data releases. Eurozone data showed stable inflation and improving business activity, with the October

headline CPI and the composite PMI both edging up. In the UK, markets responded pt

y to the budget

overall, as the government’s headroom against the imposed fiscal

measures was bigger than expected and the forecasted gilt supply was lower than expected. Japan saw improved consumer confidence yet persistent underlying inflationary pressures.
The size of the fiscal stimulus package raised concerns over the country’s substantial debt burden, causing the underperformance of the Japanese government bonds. The US Treasuries
outperformed other major government bond markets. The 10-year US Treasury yields fell to 4.01% in November. In contrast, the 10-year German Bund yields and the 10-year Gilt yields
have increased from 2.63% to 2.69% and from 4.40% to 4.44% respectively in November. The Fed's rate cuts and upcoming fiscal stimulus in the US and increased spending in Germany
and China are expected to support global growth into 2026. However, inflation remains above central bank targets and may sustain structurally higher interest rates, particularly in the US.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERERTEEN

MPF Conservative Fund?

¥ B1% | INVESTMENT OBJECTIVES

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date
BUEESE

Net Asset Value Per Unit
E2BEESD)
Fund Size (million)
EEpRR
Fund Expense Ratio
AR
Fund Risk Indicator
S Uk P

Fund Descriptor

*

© HK$124.907 7T

© HK$10,845.2587T
1 0.77701%

1 0.00%

P EgTREE -8

Money Market Fund —
Hong Kong

+A#%EIEB" | TOP TEN HOLDINGS*

HKMTGE CORP HKMTGC 4.250% 28/02/2026
KOREA DEV BK/SG KDB 2.710% 13/07/2026
HONG KONG T-BILL HKTB 0.000% 11/02/2026
COM BKAUSTRALIA CBAAU 3.220% 13/05/2026
HKMTGE CORP HKMTGC 3.867% 05/03/2026

QNB FINANCE LTD QNBK 4.050% 09/02/2026

SH PUDONG DEV/HK SHANPU 3.200% 15/05/2026
AUST &NZ BANK ANZ 4.010% 23/02/2026

SH PUDONG DEV/HK SHANPU 2.000% 18/12/2025
HONG KONG T-BILL HKTB 0.000% 03/12/2025

HE IR L | FUND MANAGER'S REPORT

#H E20255%11H30H As at 30 November 2025

0/0/0/0/6/010

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 100.00% & K E A Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—&F =fF HE +E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
& Fund 221 8.77 9.33 12.07 2490 1.95
512 Benchmark® 0.22 1.78 1.82 1.98 10.98 0.19
TR A A ER" .
Dollar Cost Averaging Return (%) 0.88 3.87 6.00 8.55 13.20 0.78
EREMEEIER Annualised Return (%)
E& Fund 2.21 2.84 1.80 1.15 0.89 -
512 Benchmark® 0.22 0.59 0.36 0.20 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.88 1.27 117 0.82 0.50 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 3.23 3.08 0.66 0.11 0.45 -
#81% Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 1.37 1.51 0.51 0.05 0.10 -

#Z2025%11830H As at 30 November 2025

% of NAV
358%
229%
229%
184%
1.66%
147%
1.38%
1.38%
1.38%
1.38%

TN ARSHIEERSAAHNEEFR @) TaTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e.Prescribed Savings Rate")

FEER1BHIH50.16%ER  HANEABRNESBINE » HE T AEWESRRL - SHEBEPFRE AN TR - EA12R  BTE
RAEE BRI - B AR EESESEMBERA TS TRt S A E IS RERR B S (TR - TEXE

The fund recorded 0.16 % return in November. Hong Kong Dollar (HKD) short term rates moved lower in November as the funding condition in
the HKD market loosened due to moderated inflows for equity investments. Going into December, in addition to the domestic funding condition,
the upcoming United States (“US") economic data releases and uncertainties on US policies may continue to alter the market expectations on
the pace of US rate cuts and impact the movements of HKD short term rates.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund  mss ricuss' & owy» 2oy

¥ B1% | INVESTMENT OBJECTIVES
EERE RN MER L R R E A R/

EBETE 0 () ERBENEERTERENERE
% WIPHSS9%NEERANEUE S EROST
ZREBRALE ()VFNBEEELERE  UBK

REFBEAREES - MKIEES

EFKF -

Throughinvestingintwo or more APIFs and/or Approved
ITCISs, is to seek long-term capital appreciation potential
with medium-high volatility by (i) mainly investing in
Hong Kong and China Equities and debt securities,
with up to 9% of its assets investing in ETFs that
track the price of gold, and (ii) performing dynamic

asset allocation.

E&&# | FUND FACTS

jpAvA=E:E]

Launch Date
BEESE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio *
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

* 04/07/2017

© HK$115.89/&7T
© HK$1,210.21387T
* 1.25540%

S13. 1%

CREEEES - FER

BB RARERERI%
Mixed Assets Fund — China
and Hong Kong — Maximum
equity 90%

[T %A% TENCENT HOLDINGS LTD

[f 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
FE ¥ 472A% HSBC HOLDINGS PLC

$2E%$R1T CHINA CONSTRUCTION BANK CORP

R FB{RM: AIAGROUPLTD

FEIFZ PING AN INSURANCE GROUP
T #$R47 INDUSTRIAL AND COMMERCIAL BANK OF CHINAH

/J\K 52 @] XIAOMI CORP
[ MEITUAN

HEFZEEE TRIPCOM GROUPLTD

HE IR L | FUND MANAGER'S REPORT

FEEM1P191515-0.39%E o !
HEBEI AR BREEERN AT BE
FEFIERL - 5} - EAANBUARRBEHA

—fEA - BT
FHATERNE &7 E)

IERATRE 2

B2 AR ZHTE
HRERZIRER

#H E20255%11H30H As at 30 November 20

000106100

&ES 7 | ASSET ALLOCATION

I 5.88% CEE Agency

4.76% BaTARFS Communication Services
10.32% ;HE & Consumer Discretionary
10.49% {2 Corporate

M 30.44% £/ Financials

3.99% L Industrials

|
|
|
|
O

Z &R | FUND PERFORMANCE

5.86% B&HAH Information Technology
7.01% E#EfE Sovereign

417% AFEE Utilities

9.26% ELA1T3 Other Sectors

7.82% 3% R E At Cash and Others

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

—F =F HE +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SFE[EER Cumulative Return (%)
% Fund 1841 2459  -095 N/ATEA 1589  17.82
HRAEER" . N
Dollar Cost Averaging Return (%) | 6.89 18.81 13.82 N/ATEA 1096 5.90
SEFEEEIER Annualised Return (%)
E# Fund 18.41 7.60 -0.19  N/ATH#ER 177 -
FIRLAKER" N
Dollar Cost Averaglng Return (%)* | 6.89 591 262 N/ATHEA 124 -
BT[] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E#% Fund 11.49 -9.08 -13.15 -8.03 8.72 -
FIIREAEER"
Dollar Cost Averaging Return (%)* | 6.71 -5.85 -1.08 -6.94 11.76 -

2T SRIEY T B2 5% HES
S « 5K « 28« ERARBES RN
YRt IE] T HB1ER o PERA

#Z2025%11830H As at 30 November 2025

HEEFERNE
% of NAV
424%
416%
356%
201%
1.88%
184%
141%
141%
1.38%
1.15%

i82% ° JEIR300%E
‘ﬁiaﬁk"ﬂﬁﬁ‘“mbkﬁf&#ﬁﬁﬁ 10)51
FEIIBIE R 11 A th it E—ER /500 T/8E49.7 - AR - BHBFATAFIERAMGFEZ BRI RIE T - 7 BmE 2R

RN B BRI REE A Al AE AR AR TR Y R ERR B 5 R0 TR - §élﬂ)ﬁénfs%ﬂi§}l'{ﬁé%ﬁﬁw&’iﬂ .ﬂtl: EFER}HEE;%
TAFNAZRAERREEWRAEE - RRTREER D FRRBHR RN RETE

The fund recorded -0.39 % return in November. The main detractors were the Hong Kong equities. The Hang Seng Index marginally declined by 0.2% in November due to the 2.5% loss from

the Commerce and Industry Sub-index. The Technolo

a list of companies deemed militar:
Investors took profit after the CSI

weaker than a month ago The official composite purchasing managers' index in November also declined to 49.7 from last month's 51
downwards in November 2025, tracking the United States (“US") Treasury yield curve. In terms of HKD credits, spreads remained stable during the month. Going

bond yield curve shifte

sector was under selling pressure as investor confidence was dented

by the news of the Pentagon adding Alibaba, Baidu and BYD to

y
-linked. Ccnverse? the Financials, Properties and Utilities Sub-indices all gained by more than 2%. The CSI 300 Index went down by 2.5% in November.
00 Index regls(ermg two consecutive years of double-digit gain. Rising political tensions with Japan and disappointing economic data also dampened
sentiment. Most of recently released economic indicators from China were weaker-than-expected. In October, the yearly growth of exports, retail sales and industrial production were all

.0. Hong Kong government Hong Kong Dollar (HKD)

into December, apart from being influenced by Hong Kong domestic economic conditions and HKD fund flows, Hong Kong government HKD bond yields are expected to remain volatile given
the current global macroeconomic conditions and US policies uncertainties may continue to alter market expectations on the pace of US rate cuts. As such, medium to long term high-quality
KD bonds continue to be the investment focus for attractive return while minimising the negative price impact from interest rates fluctuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22025%F11 5308 As at 30 November 20

EEEIEBERRAEE 0/0/0/0/0/0/0)

Manager’s Choice Fund AR Rsk Class's £ Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE N MER LRI E RS R/

EHEE ) WIRAENEAEELCE KR - LB KRGS
REFEAIR(E - BS{UBERRAESISEAFIEK

BHTFASZARUESRIIEAIEEZRE - 13.41% BUMA%ZE Europe Equities
Throughinvestingin two or more APIFs and/or Approved W 8.17% & APKE Hong Kong Equities
ITCISs, attempts to perform dynamic asset allocationin 6.59% HABYZE Japan Equities
order to maximise long-term capital appreciation. The 15.43% ZBEPLE United States Equities

Manager’s Choice Fund would be suitable for Members n
who are willing to accept an above average level of N 1.29:6 HAthB%Z Other Equities
risk in order to seek long-term capital appreciation. W 42.13% B35 Other Bonds

B 298% BR&REAM Cash and Others

E&&# | FUND FACTS

jpAvASEt] 1 01/08/2008
Launch Date

HE&RIR | FUND PERFORMANCE

BNEESE 1 HK$227.50 7T (REFEHREFE » LUBTTIHES NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit B = == Er TE  RuEe GHES
ELBEGBESE) : HKS$5,234.76 87T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FHEEER Cumulative Return (%)
HemsE® , ¢ 1:46266% £ Fund 1376 2701 1389 5061 12750 1530
Fund Expense Ratio TR AEER
HEeEBERS : 7.53% Dollar Cost Averaging Return (%)* | 6.93 1655 1510 2508  49.40 6.17
L 7.
Fund Risk Indicator 2 FELERR ised Return (%)
Sl RAEERES - RER- 2 Fund 1376 830 263 418 486 -
Fund Descriptor BARERER 90% SR ASEEIR
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 6.93 524 2.85 226 234 -
g:gsild-;g:/mmum equity [ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
o
E& Fund 5.16 4.60 -16.37 2.76 10.56 -
HRAAEIR" N
Dollar Cost Averaging Return (%) 1.63 2.75 -3.61 -0.91 15.85 -

+X¥HEIEH* | TOP TEN HOLDINGS* #%2025% 115308 As at 30 November 2025
% of NAV
#8322 F) NVIDIA CORP 137%
BEF /AT APPLEINC 131%
USTREASURY N/B 1.125% 29/02/2028 1.25%
&R MICROSOFT CORP 117%
[T #%A% TENCENT HOLDINGS LTD 102%
USTREASURY N/BT 1.000% 31/07/2028 099%
[f] £ £ 2 8 ] ALIBABA GROUP HOLDING LTD 094%
BROADCOM INC 086%
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.84%
FE €247 A% HSBC HOLDINGS PLC 084%

HE IR L | FUND MANAGER'S REPORT

ﬁsﬂohiﬂ&iﬂﬁﬁ’]wx#‘ﬂtﬂéﬁ« ‘ﬁEﬁ gz
BEHTK (BREAS) ERFRE23% o f+ﬁ15)EUTJﬁE¥E.—JI Sy
15 BESMTRHIRCHEES ORI 11 RIBEAE\FRAREKT HEEHI
B E—FER1.3% ° 11 B ﬁ@}aﬁﬂ]@ftﬁtﬁﬁﬁszSlj\mm'F[EtEQA % §§ A it }

EEM AR FIRATE OTRERL T HESIER - fe1151 - MR AT A KA §I+f£%ﬁl EEET

The fund recorded -0.21 % return in November. The main detractors were Asia (ex Japan) equities, but the underperformance was offset by European equities. Although the FTSE MPF All World Index gain
0.3% in November, year-end profit taking pressure pushed up price volatility. The VIX index which gauges the volatility of the Standard and Poor's 500 Index rose to its highest level since Trump’s Liberation
Day market shock in April. The pace of worldwide economic momentum mildly improved. In October, the J.PMorgan Global Composite Purchasing Managers’ Index rose to 52.9 from September’s 52.5. The FTSE
MPF Asia Pacific ex Japan Index declined by 2.3% in November in HKD term. After hitting record high and gaining by almost 20% in October, the Korea Composite Stock Price Index succumbed to profit taking
pressure and pulled back by 4.4% in November. Supported by stronger-than-expected economic growth and sharp year-to-date rally in equity market, the consumer sentiment Index complied by the Bank
of Korea climbed to an eight-year high in November. The Stoxx 600 Index (in HKD term) went up in November. The Eurozone economy expanded at a modest pace. In the third quarter, its real Gross Domestic
Product grew by 1.4% year-on-year, slightly faster than last quarter's 1.3% growth. The preliminary composite purchasing managers' index for the month of November fell slightly to 52.4 from 52.5 a month
ago, indicating Europe’s recovery remains fragile. The FTSE MPF World Government Bond Index (35% Hedged) was up 0.4% in November. Volatility in equity markets and rising expectation of further rate
cuts from the Federal Reserve by the end of the year increased demand for bonds. In November, the 10-year United States Treasury yield went down by about 10 basis points to 4% as investors expected the
Federal Reserve to lower interest rates again by the end of the year.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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RIPEAEE

M ERES 0000000

ASian Eq u ity Fu nd ERR#ER Risk Class': & Low (1) > & High (7)

=& | AIA MPF - PRIME VALUE CHOICE Z2025%11H30H As at 30 November 2025

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BBREEE RN ARG R/ HEE

SREGERNE - FEREEEREES R/ -

FEEHE BB T R AT AR B« MEHS 14.56% M Australia

e T REE WIS 2 ARMBRAES - W 23.77% R China

To seek long-term capital appreciation through W 5.06% &4 Hong Kong

investing in APIFs and/or Approved ITCISs which ¥ 18.20% ENNfE India

in aggregate invest primarily in equity securities of 3.28% N3 Singapore

companies listed, based or operating principally in ) n

the Asia-Pacific region. 191 15.27% F% South Korea
W 14.74% A Taiwan

3.88% HAEAZ Other Countries
HEEE#F | FUND FACTS
Az BER 1 01/12/2004

W 1.24% REREAM Cash and Others

Launch Date H£KIH | FUND PERFORMANCE
BAEESFE ¢ HKS441.3987T (AT ESEEIIE + LUETTH O NAV to NAY, in HK Dollars®) | 4
Net Asset Value Per Unit
S . e — — =F hE T&  HIES EOES
SHE (B 8) HK$9,450.387 T 1 Year 3Years 5Years 10 Years Since Laur::h YTD i
Fund Size (million) -
N i SF&[EER Cumulative Return (%)
AR 1 1.69349%
Fund Expense Ratio * £% Fund 2922 5380 5360 14838 34139 3056
- . R AAER"
A mEZEaee 1 11.58% Dollar Cost Averaging Retun (%)* {1513 3217 3533 6861 12139 1373
Fund Risk Indicator &
un 3 s n_ ]ca or ) ZEFE{E[EIER Annualised Return (%)
B-S S Sepitk TP DREES -TX E% Fund
Fund Descriptor Equity Fund — Asia-Pacific i :;‘ililiﬂ‘ 2922 1543 8.96 9.52 7.33 -
DollarCost Averaging Retum (6)* | 1513 974 624 536 3.86 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£2 Fund 724 1362 -1815 626 2810 -
SEAEEIR
Dollar Cost Averaging Return (%) 118 493 -4.53 -0.15 36.20 -
+X¥HEIEH* | TOP TEN HOLDINGS* #%2025% 115308 As at 30 November 2025
——
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  7.60%
=EEF SAMSUNG ELECTRONICS COLTD 388%
[T %A% TENCENT HOLDINGS LTD 330%
[f] £ F2 2 8 ] ALIBABA GROUP HOLDING LTD 300%
B BEIENLTAT SKHYNIX 287%
WHLHRZAF) BHP GROUP 209%
B €2 47:A% HSBC HOLDINGS PLC 187%
2 [REE %A% DBS GROUP HOLDINGS 172%
#25%$R1T CHINA CONSTRUCTION BANK CORP 166%
R #B{RH AIAGROUPLTD 159%

HE IR L | FUND MANAGER'S REPORT

0% - 2T HSMRISE T B2 5% AER Wi#ﬁﬁfﬂﬁlT&Dz%"ﬂ}ﬂﬁﬁﬁ@l”ﬁ%é?] ixﬁ ﬁﬁkﬁ#—’:ﬂiﬁl’i §F#ﬂtt§§»§§ﬂ7\?&mﬁ%ﬁii$
SRR EAREEA2% - EIRI0VEBAR 1B TR £5) - BIEA
L AKEH Gyl HEhS © ARELRIT AMGROAERMEEEIRISEATANS - 10 HMHO - i%iﬁ%iﬂlﬁiéE'JEF‘!EI?TEZEU-@E! Eﬁﬁ? }xﬁiﬁ&lﬂaﬁﬂWﬁ&fﬁﬂi—ﬂﬂﬁﬁ?sooﬁgﬁéw
HE—BAmAI FELE - S S FNEER 115 FBE2.1% ETIE  AEHO 12103 RE
@Eé??% ﬁ@&“ﬁnﬁ}sﬂerﬁ(QE\ITEE%.—.EL‘E;&ZG%& TF*‘I@I&EDTW|ﬁﬁ@/§7a4%"*‘*“tﬂ:‘.ﬁﬁ}iﬁ')ﬁ&:éi!iu&”i ﬂnmk%kﬁﬁﬁ?ﬁ% §sﬁnﬁﬂﬁl:ﬁﬁ%ﬁbkﬁf1Wﬁ!{ﬂiﬂi
FEMAE 11 AT BR41% - RETR E#R1.4% » BRI - it REVEEH
) °$KWEH§&M: SRR - 7riixgsékﬁni§ eSS En[{ﬂﬁﬂﬂﬁh;@% %iﬁ/‘é&ff‘ﬁﬂﬂi?gm

The fund recorded -2.62 % return in November. The main contributors were the Hong Kong equities. The Hang Seng Index mar?mall\édeclmed by 0.2% in November due to the 2.5% loss from the Commerce
and Industry Sub-index. The Technology sector was under selling pressure as investor confidence was dented by the news o entagon adding Alibaba, Baidu and BYD to a list of companies deemed
military-linked. Conversely, the Financials, Properties and Utilities Sub-indices all gained by more than 2%. The CSI 300 Index went down by 2.5% in November. Investors took pmﬁ( after the CSI 300 Index
reg\stermE two consecutive years of double- -digit gain. Rising political tensions with Japan and disappointing economic data also dampened sentlmen( Mos( of recently released economic indicators from China
were weaker-than-expected. In October, the yearly growth of exports, retail sales and industrial production were all weaker than a month ago. The official composite purchasing managers' index in November
also declined to 49.7 from last month’s 50.0. In November, the Taiwan Stock Exchange Weighted Index lost by 2.1% after hitting record high in the previous month. Investors took profit on Technology sector
after a strong rally since the beginning of the year. On economic front, Taiwan’s export sector experienced significant expansion since the beginning of 2025. In October, Taiwan exports exganded by 49.7%

Jear-on-year. After hitting record high and gaining by almost 20% in Ottober, the Korea Composite Stock Price Index succumbed to profit taking pressure and pulled back by 44% in November. Supported by
stronger-than-expected economic growth and sharp year-to-date rally in equity market, the consumer sentiment Index complied by the Bank of Korea climbed to an eight-year high in November. Japan's equity
market experienced diverse performance. In November, the Nikkei 225 Index lost 4.1% and underperformed other major eql:.u(v indices whereas the Tokyo Stock Price Index gained 1.4% and reached another
record high. The divergence was mainly caused by profit taking on Technology sector which has higher weighting in the Nikkei 225 Index. Currency traders were bearish on Japan after the geopolitical tension

etween China and Japan heightened. Against the United States Dollar, the Yen depreciated by more than 1% in November and underperformed other major currencies.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2025%11 308 As at 30 November 2025

EOMBEERS 0/0/0/0/0/010

European EqUity Fund ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRI EMEE RN E RS R/EIEREEE

SRRIEAIL(E - FEREEEREA L R/

AEIRBET B T RN E RN £~ LIS E e I 15.84% J£E France
FEEE TS 2 ARMIIAES - W 14546% 1EE Germany
Toseek long-term capitalappreciation throughinvesting 6.69% EAF Italy

in APIFs and/or Approved ITCISs whichinvest primarily 4,84% PEHIZF Spain

in equity securities of companies listed, based or 10.07% 12+ Switzerland

operating principally in Europe. B 8.52% 778 The Netherlands

M 24.50% ZEE United Kingdom
HEEE#F | FUND FACTS
Az BER 1 01/01/2002

W 12.77% EAtEIZ Other Countries
W 2.23% & K HA Cash and Others

Launch Date HE&FKI | FUND PERFORMANCE

B EEFE 1 HK$384.79387T

i&fa V/ife Per Unit $ # (EEFENEEFE - LUBTTETED NAV to NAV, in HK Dollars®)

E2BEES)  HK$3,314.09/87T —f&£  =f HE t+& HIES FPES

Fund Size (million) 1Year  3VYears  5Years  10VYears Sincelaunch  YTD

BB R * 1 1.67286% ZFEEIER Cumulative Return (%)

Fund Expense Ratio * £& Fund 2549 5520 6835  92.37 28479 2872
&= : PR AKER"

EREBIRES 1 12.30% DolarCostvereging Rewm(9)* 1051 2522 3529 59.18 12054  8.86

Fund Risk Indicator

E S S Ll : BEEL — BN FEAES e

Fund Descriptor Equity Fund — Europe & Fund 2549 1578 10.98 6.76 5.80 -

SR AEEI SR
Dollar Cost Averaging Return (%)* | 10.51 7.79 6.23 476 3.36 -

B E[G] 3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
£%& Fund 122 1942 -1427 2005  3.06 -

A

R

EE
Dollar Cost Averaging Return (%)

-4.21 7.20 1.81 7.05 17.34 -

+X¥HEIEH* | TOP TEN HOLDINGS* #%2025% 115308 As at 30 November 2025

{EEEHEES
% of NAV
3 FIEE R ASML HOLDING NV 373%
] £ 1] FR SYZE ASTRAZENECA PLC 286%
#%/A T SHELLPLC 218%
Frt S5 EESEE NOVARTISAG 189%
## X AZERR ROCHE HOLDING PARAG 188%
UNICREDIT SPAUCGM 159%
BANCO SANTANDER SA 150%
FEPIF /A7) SEMENSN AG 142%
NATWEST GROUPPLC 136%
ROLLS-ROYCE HOLDINGS 106%

HE IR L | FUND MANAGER'S REPORT

AEER11BHIE158%MEE - BEXRRHE - BY  AYHBRAEGRBUREENSZRIBITRAERELTEM - MERRBEEAERKLY
HEVESNHERIELNKSHERIBMIER - LUBKEHENETEATTR00EHIE 118 L7k - BEBCELURNERERE - £=FF - HEE
B EREIRFIER 4% > &R E—FER1.3% - 11 BOES RS EIZERAER L BR052.5/)WE FiEE52.4 - BURECHAMTAIREREMRRE
5 - REBMIAEES MIEZBENMEEATHREY - BEHNMEMEE SRR BEMREMH T B/ -

The fund recorded 1.58 % return in November. For the fund performance, positive contributors included stock selection in Pharmaceuticals, Biotechnology
& Life Sciences and Commercials & Professional Services. Detractors included stock selection in Financial Services and an overweight position in Consumer
Staples Distribution & Retail. The Stoxx 600 Index (in HKD term) went up in November. The Eurozone economy expanded at a modest pace. In the third
quarter, its real Gross Domestic Product grew by 1.4% year-on-year, slightly faster than last quarter's 1.3% growth. The preliminary composite purchasing
managers’ index for the month of November fell slightly to 52.4 from 52.5 a month ago, indicating Europe’s recovery remains fragile. While the European
economy faces headwinds from external trade pressures and geopolitical uncertainties, the region's commitment to fiscal and monetary support provides
a foundation for potential growth.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRENLEESE &ﬁgﬁﬁﬁz&/ﬁa@ﬁ%

HNSRRIPESIEE -

EERAERIRERS R/

BYIZAEIERIE T?HIE&%#T‘ ArpEE (BIFE

B EFIRAE) £ LA T BT
BT 2 ARNIRAES  KPEREASIEE
DH30% M E EFERERPEAR o HEBEN
Eﬁ‘@?&ﬁffzym EH Ebg o

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or
operating principally in the Greater China region i.e.
the PRC, Hong Kong, Macau and Taiwan. The Greater
China Equity Fund willinvest less than 30% of its NAV
in China A-shares. Implementation of the investment

policy is considered to be of high inherent risk.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR

Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

s

E&EEH | FUND FACTS
Az BER 1 01/12/2004

1 HK$353.69/87T

: HK$18,563.37/#47T
1 1.67160%

1 18.49%

P RERESE - KpEE

Equity Fund — Greater
China Region

$%7% TENCENT HOLDINGS LTD
HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
FE €247 A% HSBC HOLDINGS PLC
$2E%$R1T CHINA CONSTRUCTION BANK CORP

/K52 @] XIAOMI CORP
DELTAELECTRONICS INC

T ##R47 INDUSTRIAL AND COMMERCIAL BANK OF CHINAH
CONTEMPORARY AMPEREX TECHNOLOGY

IBIREE

T #GRZAF) HON HAI PRECISION INDUSTRY LTD

HE IR L | FUND MANAGER'S REPORT

FEE1BHIRE-210%0E58 - FREEEANE
BEE  BEALIEOIIAKRAREERENARRES
SSSUHFOTER - REBRIBPERENM - 1)) - BAXNBARRREARURS AKEMIGEBIR OIS T fiBtEe o m@rﬁ"ﬁﬂ’mﬁﬂﬁﬁ‘”m‘“
MO - PEHENTELENEEERIYTRZA—ER - EAGSRBCERENE 1 Al L —EAM600TBE497 - £—EAMAITEELHSE © &)
1A TH21% - BRFHRIIR S FAILUREKSATHFHIE - HEERIBREAIE - fEA0EAE @ AEOEOTES2025FMLHEEERE - £10ARA

&ES 7 | ASSET ALLOCATION

#H E20255%11H30H As at 30 November 202

000101000

JAB#BAI' Risk Classt

M 62.61% FREI China

9.99% &7 Hong Kong

26.43% B Taiwan

* & Low (1) » /& High (7)

0.26% EAhEIZ Other Countries

M 0.71% H&KEAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BB RN - RTANSRIRH TR 5%FTHER » BEIEHAE 118 T0.2% ©

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
£ Fund 3712 4967 1172 10343 25369 3287
IR A EIR"
Dollar Cost Averaging Return (%)* [ 16.10  35.50 29.00 4937  87.18 14.58
FELEHR ised Return (%)
E& Fund 37.12 14.39 2.24 7.36 6.20 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 16.10 10.66 522 4.09 3.03 -
[ £E[S]3R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 15.61 -5.76  -2298  -715 4024 -
HRAAEIR" .
Dollar Cost Averaging Return (%) 8.71 -5.63 -3.38 -845 3051 -
#%2025%11H30H As at 30 November 2025
rEESEEAY
%of NAV
9.36%
9.29%
790%
399%
265%
225%
207%
1.84%
1.66%
1.63%
HBIBZEIMER S - REEBEORABAEE
SHEMRIE - AT - £ - ERARRENARBI LiRiBIA2% - BIR00IEHR11B TR T 25% © {25 BERRF

SIERATERA - 10813

SH LS AHEEY

HBHORFRR9.T%

The fund recorded -2.10 % return in November. The main contributors were the Hong Kong equities. The Hang Seng Index marginally declined by 0.2% in November due to the 2.5% loss
from the Commerce and Industry Sub-index. The Technology sector was under selling pressure as investor confidence was dented by the news of the Pentagon adding Alibaba, Baidu and
BYD to a list of companies deemed military-linked. Conversely, the Financials, Properties and Utilities Sub-indices all gained by more than 2%. The CSI 300 Index went down by 2.5% in
November. Investors took profit after the CSI 300 Index registering two consecutive years of double-digit gain. Rising political tensions with Japan and disappointing economic data also
dampened sentiment. Most of recently released economic indicators from China were weaker-than-expected. In October, the yearly growth of exports, retail sales and industrial production
were all weaker than a month ago. The official composite purchasing managers’ index in November also declined to 49.7 from last month’s 50.0. In November, the Taiwan Stock Exchange
Weighted Index lost by 2.1% after hitting record high in the previous month. Investors took profit on Technology sector after a strong rally since the beginning of the year. On economic front,
Taiwan's export sector experienced significant expansion since the beginning of 2025. In October, Taiwan exports expanded by 49.7% year-on-year.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERREEEEIRE RS R/EEIEHEE
HNSRRPENEE - FEEEEREEER/
AR RIA BT RIRE NI RE L © MEHAR

e TR E AT AR AES o

Toseek long-term capitalappreciation throughinvesting
in APIFs and/or Approved ITCISs whichinvest primarily
in equity securities of companies listed, based or

operating principally in the US.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pRTR
Fund Expense Ratio
& EaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

1 HKS$517.31787T

* HK$12,280.9687T
1 1.67186%

1 12.38%

REEE —JtE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

¥%3£ /2 ) NVIDIA CORP
BASR/AT) APPLEINC

&% MICROSOFT CORP
ALPHABET INC CLASS A

o5 Btk /A F) AMAZON COM INC

BROADCOMINC

METAPLATFORMS INC CLASS A

4S5 HTHI TESLAINC
ALPHABETINC CLASS C

{852 7 BING 1 E /A ) BERKSHIRE HATHAWAY INC CLASS B

HE IR L | FUND MANAGER'S REPORT

#H E20255%11H30H As at 30 November 2025

000106100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

Z &R | FUND PERFORMANCE

M 11.79% 3B&HARTE Communication Services
W 11.92% H & Consumer Discretionary
414% ER4 & Consumer Staples
10.07% £/l Financials
8.41% fiZFRFEIE Health Care
M 7.21% T Industrials
M 37.68% BE&FH Information Technology
M 3.88% F4#% Technology
7.23% EAth1T2 Other Sectors
[ -2.33% & K EAt Cash and Others

(EEFEHEEFE - LUBSTEHE NAV to NAV, in HK Dollars?)

—F =F HEF +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SF&[E3R Cumulative Return (%)
% Fund 1014 59.50 8367 19258 417.31 1353
FHREA A ER" .
Dollar Cost Averaging Return (%) 9.19 28.80 40.73 90.75 271.89 8.80
SEFEAEEIER Annualised Return (%)
E% Fund 1014 16.84 12.93 11.33 7.1 -
TR AR EI R
Dollar Cost Ave‘;aging Return (%)* | 9.19 8.80 7.07 6.67 5.65 -
BT[] 3R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E#£ Fund 21.46 2294  -17.73 2716 1450 -
9P AAER .
Dollar Cost Averaging Return (%) 6.90 9.63 -5.41 12.01 16.88 -

#Z2025%11830H As at 30 November 2025

HEEFERNE
% of NAV
835%
787%
701%
469%
4.38%
423%
284%
217%
183%
1.25%

AEERVBHERE-011%EH - HILEERREME - WA ¥ ERE « DEMEMMHEROMFRBHEBGH 7 BEL - MEIEARTS -
BRERBMRGLUR TRRMTRNRFRZAEMN T IER - RESMS00EYE 1 ARFITUE - E=FEMRFANHER - EELMMTBRE
HVIEAEE RSO0 A ARIH » iBiB80%AY A RIEMEILIAMALF - EZEER FRRNVBUFEE 11 A REFER - AT - ARERABNEEEHATE S
BRSO EBEE OIEH 2 TR - 1 AE N ANBERY F—ERE - #RIER BREMH T X5 - BXEMZHRMEITaRRREIR
TEFELABBUBUR AT RE | BT NED ©
The fund recorded -0.11 % return in November. For the fund performance, stock selection in the Hardware & Semiconductors, Retail and Financial Services
sectors contributed to performance, while stock selection in the Software & Services, Health Services & Systems and Industrial Cyclical sectors detracted
from performance. The Standard and Poor’s 500 Index ended the month of November almost flat. Third-quarter reporting season is drawing to a close. Of
the Standard and Poor’s 500 constituent companies that reported their earnings, more than 80% had delivered better-than-expected results. The longest
government shutdown in the United States (“US”) history came to an end in mid-November. However, both set of consumer confidence indicators separately
compiled by the University of Michigan and the Conference Board were still on adowntrend and declined in November from their previous month'’s levels. While
the resumption of interest rate cuts offers support, geopolitical tensions and evolving fiscal policies in the US and globally could introduce market volatility.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2025%11 308 As at 30 November 2025

RERHRES 0016061010

Green Fund ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERTR (AHSTHRBSEEFEELT0%) &%
BERFELARMENH R TETS T LIRE
LISk REEAM(E - HHERIARETIREZRE
()YBRAA RIBVIRIE TR R (i) B R A R RYBI5 R IR
FER > LUERERAR SIS HEMER T AFEA
EIFS ZBIEEA P REIRE -

To seek long-term capital appreciation through well
diversified investments in global Equities principally
(i.e.atleast 70% of its latest available NAV) by investing
in companies according to (i) their environmental
ratings and (ii) financial performance expectations,
with a view to outperforming the MSCI World Index
over the medium to long term.

= £ 338 | FUND PERFORMANCE
E4&&#! | FUND FACTS EERT |
. (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASEt] 1 31/03/2006

M 3.69% fIZK Canada
5.67% B Japan
M 74.01% B United States
15.71% FHAEIZ Other Countries
0.92% & K EAth Cash and Others

Launch Date —F =F hE +E HRIES FEHNES
et - ) o 1Year  3VYears  5Years  10Years Sincelaunch  YTD
BAEESE 1 HK$358.088 7T FFAEITR Cumulative Return (%)
Net Asset Value Per Unit

o ££ Fund 1468 6328 7600 16235 25808 1838
E2BEES) * HKS$7,798.77 87T 542 Benchmark® 1705 6854 8421 20862 37857 2040
Fund Size (million) FYIREAEEIRY .
HepEH R * : 1.40513% Dollar Cost Averaging Return (%) | 10.11 30.85 41.60 8470 169.60 9.36
Fund Expense Ratio * FERE{E[EIER Annualised Return (%)

A=A . o ££ Fund 1468 1775 1197 1013 670 -
%ﬁ%&‘kﬁfmm o 1es% 51z B;;fi\marl:‘ 1705 1902 1300 1193 828 -
EE&fEREM D BEES B DollaréﬂzostAv'e‘r\alglnfﬁketurn(%)A 10.11 9.38 7.21 6.33 517 -
Fund Descriptor Equity Fund — Global BB Calendar YearRetun(%) 2024 2023 2022 2021 2020 -

££ Fund 1729 2290 -1879 2187 1376 -
512 Benchmark® 1805 2384 -1805 2248 1534 -
REACEER |
Dollar Cost Averaging Return (%) 6.00 9.91 -3.91 9.43 19.02 -
+X#%ZEIEE" | TOP TEN HOLDINGS* #F2025%11530H As at 30 November 2025 D
i H MSCI World Index
% of NAV
ALPHABETINC 668%
4R MICROSOFT CORP 556%
BRF /AT APPLEINC 516%
VisaE AR VISAINC 211%
45 HTHI TESLAINC 205%
MERCK&COINC 203%
WELLTOWERINC 189%
AMERICAN EXPRESS CO 186%
Hrt S5 SEE NOVARTISAG 174%
HOWMET AEROSPACE INC 167%

HE IR L | FUND MANAGER'S REPORT

FEE1BHE7150.20% 05 - HERMS - ZESFEREEARANIZRE - MREEABEREGRE - MITEMS » BRERTD
EHER - MEARRAERRE - SEES  BRMRRAY  TEIMSHATEE (A) (ERIEERCERFRENRED  GEXE

MECHASEEBNERDETE - BT - BMREIZOMER | B3 OFFERMGERR 7 (HERSEMEELWEFIBHETREL -
B EREIEA - At - FREAFNHROEMKEE TS AREEIHEREIHNEBECERMHBANE -

The fund recorded 0.26 % return in November. At the country level, the United States (“US") was the key contributor, while United Kingdom
detracted. At the sector level, Health Care added to the relative return, while Information Technology detracted. Equities have delivered strong
returns this year to-date mainly due to both positive sentiment around Al and robust corporate earnings, despite mixed signals on economic
activity in the US and Europe. Now, the primary question for us is how much of the good news is priced into valuations. Elevated levels increase
the potential for a reversal if revenues or margins disappoint. Thus, any volatility before year-end or early next year may present opportunities in
quality businesses that benefit from structural growth drivers.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,F2025%11 308 As at 30 November 2025

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BREGERERELUETHENERRR - -8
BRIRERIRE « FFEMERAITRETROEER -

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

M 99.93% &% Hong Kong Dollar Bonds
0.07% & K Hfth Cash and Others

E2BEESD) * HK$10,488.82/8 7T
Fund Size (million) HE £ &I | FUND PERFORMANCE
EEpRR 1 1.55718% (EEFEHEEFE + LUBITEHET NAV to NAV, in HK Dollars?)

Fund Expense Ratio M r == s 5 RuEs maEs
- . = = 37
gﬁ]ﬁwﬁ% EE:A L 0.00% IYear 3Years 5Years 10Vears Sincelanch  YTD

Fund Risk Indicator RFEEI%R Cumulative Return (%)
B RFFRET L REEE #% Fund 160 286 317 394 3907 146
Fund Descriptor Guaranteed Fund* $54Z Benchmark® 0.22 1.78 1.82 1.98 10.98 0.19
TR A A ER" .
Dollar Cost Averaging Return (%) 0.73 1.90 2.34 295 11.69 0.67
EREMEEIER Annualised Return (%)
E& Fund 1.60 0.94 0.63 0.39 1.33 -
3512 Benchmark® 0.22 0.59 0.36 0.20 0.42 -
HRAEEIR" .
Dollar Cost Averaging Return (%) 0.73 0.63 0.46 0.29 0.44 -
JELE[E]%R, Calendar Year Return(%) 2024 2023 2022 2021 2020 -
& Fund 1.13 0.23 0.15 0.15 0.15 -
512 Benchmark® 0.77 0.76 0.08 0.00 0.00 -
REACEER |
Dollar Cost Averaging Return (%) 0.63 0.14 0.07 0.07 0.07 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #%202511H30H As at 30 November 2025 S A RS B AT RS HE (T
AR BEEHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
D Fund Schemes Authority (i.e. “Prescribed Savings Rate")
AIRPORT AUTH HK HKAA 4.050% 14/01/2028 419%
NATL AUSTRALIABK NAB 4250% 09/02/2026 243% 2FFIE Annual Rate
KFWKFW 2.796% 18/09/2028 216% 2025 2024 2023 2022 2021
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 195% 1.60% 1.02% 0.40% 0.15% 0.15%
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 1.80% I . " _
HKCG FINANCE HKCGAS 4875% 27/10/2026 1.46% BRI Source : ZAMRIDEIRAR]
pany Limited
MITSUBISHI HC CAP UK PLC 1.500% 06/07/2026 142%
AIRPORT AUTH HK HKAA 3.830% 09/07/2027 142%
ASIAN DEV BANK ASIA 2.931% 16/06/2028 141%
AUST & NZ BANK ANZ 4.580% 23/02/2026 1.33%

HE IR L | FUND MANAGER'S REPORT

AEEI11BHIRE0.13%MEE - AR - FEBINETTAS UG RRFEXEEERE R T - UBTEEME © ERNEMISETE -
EA28 BT RAMIEENE SREERAREZI - AR ERIEREEFE B MEEERA T E 14 o] Se S i X B
SEHAAE  FEBUTETESNEETRESHERE - Ait - PREGEETESNARREERESRIEE - RETRERD
FRREHEROEANE

The fund recorded 0.13 % return in November. Hong Kong government Hong Kong Dollar (HKD) bond yield curve shifted downwards in November
2025, tracking the United States (“US") Treasury yield curve. In terms of HKD credits, spreads remained stable during the month. Going into
December, apart from being influenced by Hong Kong domestic economic conditions and HKD fund flows, Hong Kong government HKD bond
yields are expected to remain volatile given the current global macroeconomic conditions and US policies uncertainties may continue to alter
market expectations on the pace of US rate cuts. As such, medium to long term high-quality HKD bonds continue to be the investment focus for
attractive return while minimising the negative price impact from interest rates fluctuations.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EZEEEEARENMERL EROEEERER
&R/ BETE
ESEAmE - 5= BIER iR AEHE BT

BARBVTRRAMIER

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms.
The secondary objective is to provide an expected
return that exceeds Hong Kong salary inflation over

the long term.

Launch Date
BUEESHE
Net Asset Value Per Unit
THEES)
Fund Size (million)
EEpRR
Fund Expense Ratio
R R
Fund Risk Indicator
S Uk P

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

RER

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

T HK$381.4487T

1 HK$17,176.97:87T

1 1.66770%

1 10.68%

RAEE — Rk -
E‘*EXmTﬂﬁZ‘% 100%

Mixed Assets Fund —
Global - Maximum equity
100%

[T %A% TENCENT HOLDINGS LTD
[f 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
B €247 A% HSBC HOLDINGS PLC

¥%3£ /2 %) NVIDIA CORP

SELUETTAER

&ES 7 | ASSET ALLOCATION

#H E20255%11H30H As at 30 November 20

000106100

BRI Risk Class*: & Low (1) > High (7)

17.85% BUMBZE Europe Equities
M 21.98% E#BRXZ Hong Kong Equities
M 12.57% HARZZE Japan Equities
M 18.92% EEIALZE United States Equities
20.70% HAt1A%ZE Other Equities
7.20% Efthf&Z Other Bonds
B 0.78% BR& REAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HE +E  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
& Fund 2250  46.58 32.41 88.17 281.44 2361
g4 Benchmark” 3.49 11.15 14.54 34.67 N/ATEA 1.92
SEHRLAERE]
Dollar Cost Averagmg Return (%)* | 11.04 26.58 28.15 46.01  126.67 9.90
EREMEEIER Annualised Return (%)
E& Fund 2250 1359 578 6.53 5.50 -
#5412 Benchmark® 3.49 3.59 275 302 NATHEA -
HRAEER" .
Dollar Cost Averaging Return (%)* | 11.04 8.17 5.09 3.86 3.33 -
B[] 2R Calendar Year Return(%) 2024 2023 2022 2021 2020 -
E& Fund 10.20 6.98 -16.80 3.71 15.76 -
$E1Z Benchmark® 3.56 377 259 1.83 1.07 -
SRACEER |
Dollar Cost Averaging Return (%) 3.25 219 -2.16 -0.94 20.06 -

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

BASR /AT APPLEINC

2258747 CHINA CONSTRUCTION BANK CORP

&R MICROSOFT CORP
R FB{RM: AIAGROUPLTD
ALPHABET INC CLASS A

HE IR L | FUND MANAGER'S REPORT

FEEFNBIHIFG-0.42%E - TRAERERZIEN (FRAAIL)
R PAELES00EEREIEAVIXER A BB AASERY TRRMA m 5
WEHEMERSTER (BRAZAIN) BB TBE23% o E-+A RN T EREL L
#  BERTRHINHEREE O BRRAZN\ERNS
1 BYGARBORERIER EBi525/ 8 TREs24 » BN

E—FREA13%

TR T EAF

A

% of NAV
251%
237%
202%
155%
156%
148%
133%
129%
1.06%
0.88%

8548 o

R

#Z2025%11830H As at 30 November 2025

1

BEERATRS SRR
T o BRAEEEEISSEMENE © 10AHERAER RS,
20%#4 + BEFARRERBIEREREE A TR 11 BARE T 44% © B3
KT o LUSHERHERYER =%&ﬁ600352&7'11ﬁ):3§ ETEADELURMAGREER - H=FE - AREENEESERFIER4%  BS
EHEEARERZE(DAANESS - ERSATS I RBUGESIEY (35%E7T:

CEBFLER  BF20255F68 (BRIE : BRI
Hong Kong salary inflation, as at June 2025 (Source: Census
and Statistics Department)

HEMAE 11 A LR T 0.3% » FASERIERE B T AR{EIRED o
SRR P M525 EAES29 - 11815 » LU
B TR TS R IR S e S M ANE EARAZ

$) 1118 EBRT 0.4% © BEREILUR 5

ZEFSRERREFRAE— SR BNTELT - I THESOFR - E1AB }ﬁﬁ%ﬁ%ﬁﬂﬁﬂi@éﬁ%ﬂ%ﬁi&ﬁﬁﬁ;’lﬁ% » REFHIEESE TR T #910ERRE%

The fund recorded -0.42 % return in November. The main detractors were Asia (ex Japan) equities, but the underperformance was offset by European equities. Although the FTSE MPF All World Index gain
0.3% in November, year-end profit taking pressure pushed up price volatility. The VIX index which gauges the volatility of the Standard and Poor’s 500 Index rose to its highest level since Trump's Liberation
Day market shock in April. The pace of worldwide economic momentum mildly improved. In October, the J.P.Morgan Global Composite Purchasing Managers' Index rose to 52.9 from September’s 52.5. The FTSE
MPF Asia Pacific ex Japan Index declined by 2.3% in November in HKD term. After hitting record high and gaining by almost 20% in October, the Korea Composite Stock Price Index succumbed to profit taking
pressure and pulled back by 4.4% in November. Supported by stronger-than-expected economic growth and sharp year-to-date rally in equity market, the consumer sentiment Index complied by the Bank
of Korea climbed to an eight-year high in November. The Stoxx 600 Index (in HKD term) went up in November. The Eurozone economy expanded at a modest pace. In the third quarter, its real Gross Domestic
Product grew by 1.4% year-on-year, slightly faster than last quarter's 1.3% growth. The preliminary composite purchasing managers’ index for the month of November fell slightly to 52.4 from 52.56 a month

ago, indicating Europe’s recovery remains fragile. The FTSE MPF World Government Bond Index (35% Hedged) was up 0.4% in November. Volatility in equity markets and rising expectation of further rate
cuts from the Federal Reserve by the end of the year increased demand for bonds. In November, the 10-year United States Treasury yield went down by about 10 basis points to 4% as investors expected the
Federal Reserve to lower interest rates again by the end of the year.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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IEEE 0/0/0/0/0/0/0)

Balanced Portfolio AR Risk Class*  Low (1) b High 7)

& B1E | INVESTMENT OBJECTIVES &ES% | ASSET ALLOCATION
HEBEREARENMERL EEEERER

_ﬁ&éj*ﬁﬁ?a%:f%ﬁimﬂ/}gﬂh—l‘_%%?t %J—%

ﬁgg%{ﬂé%?gﬁ%gfﬁﬁgﬁ%—ﬁgmhfﬁﬂh W 9.86% EUMBEZE Europe Equities

619 ZH K Equiti
The primary objective, through investing in two or 12(8)1‘;’ ﬁingJ ong Eong quities
more APIFs and/or Approved ITCISs, is to maximise .04 70 %57 Japan Equities

its long-term capital appreciation in HK dollar terms 10.75% EEIAYE United States Equities
with moderate volatility. The secondary objective is to 11.43% EA%EE Other Equities
provide an expected return that exceeds Hong Kong 597% EB{&Z United States Bonds
price inflation over the long term. B 41.12% E A& Other Bonds

W 1.42% 3R& RHEAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BEERE * HK$258.637& 7T —F =& =& Y&  puze FAE%
Net Asset Value Per Unit 1Year  3VYears  5Years  10Years Sincelaunch  YTD
HLBEGEB) I HKS$8,457.56 87T F7EE$R Cumulative Return (%)
Fund Size (million) & Fund 13.62 26.57 9.51 39.88 158.63 1522
HESPBEH®* © 1.66923% bit: Benchmark7 1.20 5.19 9.07 1827 5474 111
io* AR A A
Fund Expenfe Ratio Dollar Cost Averagmg Return (%)* | 6.95 16.15 14.67 2116 6145 6.20
Eﬁ]ﬂ@%ﬁﬂf R © 7.96% ERE{L[EIER Annualised Return (%)
Fund Risk Indicator# % Fund 1362 817 183 341 387 -
B ot P RGEERS - BIR- $§1% Benchmark’ 120 170 175 169 176 )
Fund Descriptor BRAKREIRE R 65% PR AEER" .
Mixed Assets Fund — Dollar Cost Averaging Return (%)* | 6.95 5.12 278 1.94 1.93 -
Global - Maximum equity JEF [S13R Calendar Year Return(%) 2024 203 2022 2021 2020 -
65% #% Fund 472 469 1622 019 1146 -
512 Benchmark’ 1.41 2.40 1.96 2.40 -0.63 -

AEER
Dollar Cost Averaging Return (%) 1.53 242 -3.44 -1.16 12.52 -

+X¥HEIEB* | TOP TEN HOLDINGS* #22025%11530H As at 30 November 2025 [E—
HEESEEA Hong Kong Composite Consumer Price Index

% of NAV
[T %A% TENCENT HOLDINGS LTD 148%
¥ E2 £ 2 8 ] ALIBABA GROUP HOLDING LTD 1.38%
B ¥ 4723% HSBC HOLDINGS PLC 113%
USTREASURY N/B 1.125% 29/02/2028 095%
#8322 F) NVIDIA CORP 088%
USTREASURY N/B 4.250% 15/11/2034 086%
A ETRIEEIRELEAYAER/AF) TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.86%
USTREASURY N/B 4.625% 15/11/2026 085%
BEF /AT APPLEINC 084%
%3847 CHINA CONSTRUCTION BANK CORP 075%

HE IR | FUND MANAGER'S REPORT

ﬁsooﬁiﬂ&iﬂﬁaﬁvwx;‘ﬂtﬂéaa ‘ﬁEﬁ gz
BEHTK (BREAS) ERFEE23% f+)5115)E\JTF*E¥E.—JI Sy
5 BERTREINCHBEEE ORI 1 RBEA S\ FRAREKT ST
HE—FER1.3% o 11 B HUEHREAAA | BR52. 5/J\%TE§¢52 4

EEMB AR FRATE FRE L3 - O T HESNEK - m11BH

D

fﬁﬁﬁa’lﬁ* i"’Eu&AE el “ﬁ?\'ﬂhb 937

2 AREENEEBERFIER 4% B

TE11H B3R 0.4% BB LUR 5
HOEHEEZ4% ©

The fund recorded -0.15 % return in November. The main detractors were Asia (ex Japan) eﬂul(les but the underperformance was offset by European equities. Although the FTSE MPF All
World Index gain 0.3% in November, year-end profit taking pressure pushed up price volatility. The VIX index which gauges the volatility of the Standard and Poor’s 500 Index rose to its
highest level since Trump's Liberation Day market shock in April. The pace of worldwide economic momentum mildly improved. In October, the J.P.Morgan Global Composite Purchasing
Managers Index rose to 52.9 from September’s 52.5. The FTSE MPF Asia Pacific ex Japan Index dechned by 2.3% in November in HKD term. After hitting record high and gaining by almost

20% in October, the Korea Composite Stock Price Index succumbed to profit taking pressure and pulled back by 4.4% in November. Supported by stronger-than-expected economic growth
and sharp year-to-date rally in equity market, the consumer sentiment Index complied by the Bank of Korea climbed to an eight-year high in November. The Stoxx 600 Index (in HKD term)
went up in November. The Eurozone economy expanded ata modest pace. In the third quarter, its real Gross Domestic Product grew by 1.4% year-on-year, slightly faster than last quarter’s
1.3% growth. The " index for the month of November fell slightly to 52.4 from 52.5 a month ago, indicating Europe’s recovery remains fragile.
The FTSE MPF Wor d Governmem Bond Index (35% Hedged) was up 0.4% in November. Volatility in equity markets and rising expectation of further rate cuts from the Federal Reserve
by the end of the year increased demand for bonds. In November, the 10-year United States Treasury yield went down by about 10 basis points to 4% as investors expected the Federal
Reserve to lower interest rates again by the end of the year.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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Capital Stable Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EZEEEEARENMERL EREERRER
& R/ AR WA BB AR B A LUE TR H 048
HEARR - B BREEAARANEREE
ﬂ’ﬁ#zf?&ﬁ@#ﬁ_énﬁ AR RAOESY - IS A
BTRESESSE

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

BUEEFE 1 HKS$214.23E 7T

Net Asset Value Per Unit

EeBEGES ! HK$4,576.89:87T
Fund Size (million)

HEeRxtbx ¢ : 1.66408%

Fund Expense Ratio *

Sl 1 651%

Fund Risk Indicator 4

b= Se o epidE b RAEERES - BH-

BARERER 45%
Mixed Assets Fund —
Global - Maximum equity
45%

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

OCBC Bank (HK) LTD 2.800% 01/12/2025
USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B 4.250% 15/11/2034
USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 4.625% 15/11/2026
REPUBLIC OF ITALY 3.650% 01/08/2035
USTREASURY N/B 0.875% 15/11/2030

[T %A% TENCENT HOLDINGS LTD

[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
FE €247 A% HSBC HOLDINGS PLC

HE IR L | FUND MANAGER'S REPORT

#Z2025%11830H As at 30 November 2025

#H E20255%11H30H As at 30 November 20

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

I 6.16% BUMAEE Europe Equities
7.15% EBRZE Hong Kong Equities
4.04% BZABEZ Japan Equities
6.31% EEHRYZ United States Equities

W 7.49% EABEZE Other Equities

W 6.46% XEf&% United States Bonds

W 59.26% EAtbf&EZ: Other Bonds

W 3.13% H& KHEA Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—& =F &©F t% AUE5 F(ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

FFE[EIER Cumulative Return (%)

E& Fund 9.44 19.39 2.46 2442 11423 1133

kit BenchmarkH 2.83 11.91 13.23 18.60 4717 2.46

AL

Dollar Cost Averagmg Return (%)* | 5.03 11.63 9.69 1277  39.03 4.46

EREMEEIER Annualised Return (%)

E& Fund 9.44 6.08 0.49 221 3.09 -

542 Benchmark® 2.83 3.82 2.52 1.72 1.56 -
INAEER

Dollar Cost Averaging Return (%) 5.03 374 1.87 1.21 1.33 -

B[] 2R Calendar Year Return(%) 2024 2023 2022 2021 2020 -

E& Fund 2.30 472 -15.00 -1.17 9.58 -

$E1Z Benchmark® 4.40 422 1.42 0.12 0.75 -
SRACEER |

Dollar Cost Averaging Return (%) 0.60 291 -3.65 -1.13 8.87 -

* —(ERBTFHFIR
HEESEEA 1-month Hong Kong Dollar Deposit Rate
% of NAV
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The fund recorded 0.04 % return in November. The main detractors were Asia (ex Japan) equities, but the underperformance was offset by European equities. The FTSE MPF World
Government Bond Index (35% Hedged) was up 0.4% in November. Volatility in equity markets and rising expectation of further rate cuts from the Federal Reserve by the end of the year

increased demand for bonds. In November, the 1

O-year United States Treasury yield went down by about 10 basis points to 4% as investors expected the Federal Reserve to lower interest

rates again by the end of the year. Although the FTSE MPF All World Index gain 0.3% in November, year-end profit taking pressure pushed up price volatility. The VIX index which gauges
the volatility of the Standard and Poor’s 500 Index rose to its highest level since Trump's Liberation Day market shock in April. The pace of worldwide economic momentum mildly improved.
In October, the J.P.Morgan Global Composite Purchasing Managers’ Index rose to 52.9 from September’s 52.5. The FTSE MPF Asia Pacific ex Japan Index declined by 2.3% in November in
HKD term. After hitting record high and gaining by almost 20% in October, the Korea Composite Stock Price Index succumbed to profit taking pressure and pulled back by 4.4% in November.
Supported by stronger-than-expected economic growth and sharp year-to-date rally in equity market, the consumer sentiment Index complied by the Bank of Korea climbed to an eight-year
high in November. The Stoxx 600 Index (in HKD term) went up in November. Tbe Eurozone economy expanded ata modestdpace In the third quarter, its real Gross Domestic Product grew

by 1.4% year-on-year, slightly faster than last quarter’s 1.3% growth. The p

month ago, indicating Europe’s recovery remains fragile.

y lex for the month of November fell slightly to 52.4 from 52.5 a

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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