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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RIPEESEEE ( "EHE, ) ZERERTEERBTENESEREIEN TIITMREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

B2 RBASHEREN—IBHAIRBRBRAR ( "ARAL ) UERBRERXBITOREEERERS  MERA
RETREBAGFEARMS - Bt - RERBESHRE (01F) BERZERFANEEEK - BRAGERR  REERR
REEIEMERVEEIE - A2 HBTESITEIRAEEE " EeRE REBBEREER ) KRM{#E= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBIEEREMAEESR - it - MMAMRERTAEEA (RFBERBRAR) REERE - B VENETEIFEIAER
HEWIERE - BRGRET S8 - BRMEERE « FESERFREEFE - FREBELHEERPEREM A2
EE  BEBZEREGR ) Ktk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment until the end of aScheme Year. Please refer to the section "3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAAS AR ATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - REBEA SRR E R ( TFRRRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMNIRERR) BEM%ERN  BHAMBER/HBZEALTHER » TRERNEARRMEESZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAE S EARERR ERNRRZERIROBBEACRL - I8 MORBE S R6SBEEL AL
WABEEMR » MO RIEEE KoSmEEAS BRI AR ATREH IR EEE. (BEBULEEARIER ATRES A IRIER)
AZHERKTE) - MHMFERHRERTESNRETMERERN  BEAMER/ SIBEAIHNER @ LEBRNEARR
TSR REARAYEZS  You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR RRRENEIET RS EMIATRSIRE RER - MRUBRMEB TR - RFIZEMIEHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MRRBEHREERE - RIVHFER / BB EAS SIS ENTRINE (AREREN B ERBEES
681 "1TEURERE 4 ) © If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pr e FIE60B IR BRARIKE  AIEREE (IRZFEANRIBEEREES R TEHRERIF RIS » HX KR
XHEEFRIE ) S EAMREGATE S e rTI0RR AR EEL (IRIEAME) - BRIHE A2 HMERTEIMAE L

T1THFEE 4 © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESMBIEETE | AIAMPF - PRIME VALUE CHOICE
EE & | Important Notes

ER BRI EMRERS - S EIRIVELE AT AR Bk B RVREHEF) - TR B RTRER EHARE - AIEIRENAY 2 ERAHIREN
HISEEZHEARE - BRAREEANRIZEHIE  F2ERRET 8RB ENE - REBRERANERRE
FREHEERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELL SRR M TIERE © fEREIRERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRRNIREEREABL ARG TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEETE] | AIAMPF - PRIME VALUE CHOICE
E LRIV EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESIRERIGEZERA -

LEIE IR ARMERIRE GRS - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HEETEESNEE -FRBFEE BT RAMAREESRIIE - RERELESEGHSEEINEERENE
ANBRPRIRIBE/R/EHHRYIREREE (M rlRE SEEARPAVEEER) - BYISIRE I HARAER SRHF2MERTE » BER
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMESHER @ FHEI2HEASFEREHERBE -
ARABRAEERENNER (BETL10%) - FEARSHF S S5 QIRERSF RRGT KR - REEVBEE (8F
118308 1LE) #REF  AEAGEMZENR ("2FNEK ) - BEFNRRAEMTMERIEFIRIRREAZERE -
WERKREANREBAEMAIZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEAEREE  REMARSETESNHIBENMNERSFANRITRESFRAR - BESETFTESEEAER FHT
RENESE  REIFALBSTREHEEEBRIRE - BR2ATERUTIELEEMEEREE -
FHElIZATESRFESNNEHEBINREEFENI - BB ER/ EEFE/E2REACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t EERGARAI T REHEIEATE SRR RRE (AESRERSWBEFAI) 5TH - BRARREAN AR (BEE) BRA
AIRBERRE SR SNEHASEMRIEEARE - URMB K11 BHES - Ll EBEN GRISELSRBESHETE
EERMAR RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHAIHER - RARSMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBEI=FRANKRIENFEEEREE - ERBERARKE (HE) BRATIRME © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

0O XRBHBEPLUEEFEHEERFETE » W RMAAENEZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEHROETE ZEEHANREEEFERERESHUREE - HEREEEHABARR —BAXIHER
RERE—E2  LERESER (BEUEERFE) BAEEESEN  SARESRAEEZPEAEBRAMMIEER ) i
HEEFEAAEZPEANFBENES BAEHRMUZBN RS —EXSANELES (BEUEEFE) MSH o ¥
HBIEEEBI AR © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# BABRSZTAKREBENHEADBERE (EFF) BRARDREBEERES ZHECERVEENERESZTAAREIER
(#5 ARV BHME ) R+AKREEE (718 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - JRMASEE
+ABEIEBEMB 38 587 B~ 9B R11BTFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRRR - ANFENSRIGRER - BRI AR (BFE) BRRARRRM -

Source: AlA International Limited, unless specified otherwise.

kRraataEEEctEl (TETElL ) BT ATES T EES T IEMSFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  aREEcER  NE ERFNRAESRNER - BSHSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARBERIIZEHE=E (BIFELFRFRER (EF) BRARRAFIREEEEEFRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AIA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (1531) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBEE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

AR IR BIMEEERE RS R/

ZERRHETRIMES - DUREE AR -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified

manner.

i ENRREEHES BRI EREMIFERIREN—E)

FRERA R A EHER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HEEEF | FUND FACTS
[pavA=E]

© 01/04/2017

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)
Fund Size (million)
HEEpTR ¢
Fund Expense Ratio
EE R
Fund Risk Indicator
oS kP

Fund Descriptor

*

+ X EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC
48R MICROSOFT CORP

T HK$1.275187T
1 HK$4,708.67 47T
1 0.78%

11.25%

HAEERS — BH—
BARRRE A65%

Mixed Assets Fund—Global

— Maximum equity 65%

a5 F5itk/A F) AMAZON COM INC

¥%3£ /2 ) NVIDIA CORP
ALPHABET INC CLASS A
4S5 HTHI TESLAINC

ALPHABETINC CLASS C

META PLATFORMS INC-CLASS A
{852 7 FING 11 E /A B BERKSHIRE HATHAWAY INC CLASS B
B4 {2 B2 £ B UNITEDHEALTH GROUPINC

HE IR | FUND MANAGER'S REPORT

FEEM0AHIFEG21

&ES 7 | ASSET ALLOCATION

#F2023%F10H31H As at 31 October 202

000106100

EBRHER* Risk Class*: & Low (1) > High (7)

3.84% HABEE Japan Equities

M 36.27% EEIR%Z United States Equities
19.91% E A% Other Equities

3.08% ;ABf&% France Bonds
3.13% HAM&Z Japan Bonds

M 17.08% XE&% United States Bonds
W 13.23% HAthfE% Other Bonds

3.46% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

=% &%

3Years  5Years

& HuES FNES
10Years Sincelaunch ~ YTD

FFE[EIER Cumulative Return (%)

E& Fund 5.23 4.54 2051 N/ATSEA 2751 3.21

1512 Benchmark' 5.01 4.02 2020 N/AT#A 27.98 3.08

IR A A ER" . .

Dollar Cost Averaging Return (%)" | -2.10 -4.78 1.66 N/ATSER 582 -2.85

FEER Return (%)

E& Fund 523 1.49 380 N/ATEA 376 -

#5142 Benchmark’ 5.01 1.32 375 N/ATH#EA 3.82 -
HRAEEIR" . N

Dollar Cost Averaging Return (%)" | -2.10 -1.62 0.33 N/ATER 0.86 -

JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E& Fund -16.22 9.63 11.98 16.72 -5.61 -

#E1Z Benchmark’ -16.32 9.43 12.06 17.03 -5.79 -
REACEER |

Dollar Cost Averaging Return (%)" | -4.54 4.30 11.90 5.77 -5.30 -

#F2023%9H 308 As at 30 September 2023

HEEFEERLE

% of NAV
252%
232%
112%
1.03%
0.78%
0.68%
066%
065%
048%
046%

TBEAA ¢ 0%ERETRSRIMEN CETIFEIRAER)
37%BEFARAL M REEIEY CETHMAEE) + 3%HRUER1R
SEBREENEEROR SN ENHR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

%R - +AZEITERBBEENTE - METERSie AKE - FEE=FTERRHTEH - AMEDRERAE—ERENE - BEOERBSE

—5 V8% BUNP IR TR EIRRGRS (R ) 1R R A S THOF BBHECHSAER - RS OSLURT - EATIEAE @ +ANESTRREEA - MREHRAISHAR -

%578 - 10BRMIHERE - REAMEEERA L - M E—LRBHRARS AKENIERT - BimES TAmE - MM T BT TE24% @ BXRE
-35% Nk  FRETIS L HR EIPEAEERANER - TiBAME - 10FESER AT - ZEAE

it}

s

1A e EI5%A13% » S48 BT MG RRIEUM P R TR SR

REERE - +AZEN0FHIAMEE BRINBAEEEEA53% » EEN0FHIAMEE BRINB0ERARE262% - ISTEER T + BERMRIERSTH - MARBIORRENEER -

The fund recorded -2.1% return in October. US data surprised in upside again in October, while that of Euro Zone remained disappointing. Emerging countries relieved as China economic growth surprised
in the third quarter. Inflation has fallen further in Europe and U.S. Both European Central Bank (ECB) and Federal Reserve (Fed) reassured the markets with their communication that rate hike cycles of the
two major central banks were over. On capital markets side, bond markets were volatile while equity markets pursued its correction in October. Equity side, stock markets correction continued in October.
The rise in US yields, coupled with disappointing reporting season for some big tech names, have negatively affected the stock markets. Global markets were down, US retreated by 2.4% but outperformed
Europe which returned -3.5%. Emerging markets were particularly dragged by China and Korea. Markets wise, 10-year bond yields surged during the month, reaching temporarily 5% in the US and 3% in
Germany, before setting back at the end of the month after Fed and ECB meetings. US 10-year ended 4 basis point (bps) lower to 4.53% and 10-year Germany 30bps lower to 2.62%. In this context, Cyclist
did worse than Defensive, while Growth outperformed Value.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

1



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

65 R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

ERLURRA BN R A EEERE RS R/
AERRHET RIS - LURHTFIEIER -

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISs in a globally diversified

manner.

i AR EE AR BRI (MIFREIR AR —

&85 -

FRERIRE R BEPHEMRIEI T BRI A S -
Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

avA=t

Launch Date
BEERE

Net Asset Value Per Unit
EBEEB)
Fund Size (million)
EEpIRR
Fund Expense Ratio
A&z s
Fund Risk Indicator &
ESFRREM

Fund Descriptor

*

+ X EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC
48R MICROSOFT CORP

EL#H | FUND FACTS
| 4

* 01/04/2017

1 HK$1.03358 7T

© HK$1,537.70/&7T

1 0.79%

1 6.61%
CiREEERES - B

RARERER25%
Mixed Assets Fund—Global
— Maximum equity 25%

o5 Btk /A F) AMAZON COM INC
USTREASURY N/B 1.250% 15/08/2031

¥%3£ /2 ) NVIDIA CORP

USTREASURY N/B 4.125% 15/11/2032
USTREASURY N/B 2.875% 15/05/2032
USTREASURY N/B 1.375% 15/11/2031
USTREASURY N/B 2.750% 15/08/2032
USTREASURY N/B 3.500% 15/02/2033

HE IR | FUND MANAGER'S REPORT

FEEHN0BRIE-113% 4R - +AXETEBIEBEENTAN  METERENHS AKE - HE

&ES 7 | ASSET ALLOCATION

i

|

#F2023%F10H31H As at 31 October 202

00001000

EBRHER* Risk Class*: & Low (1) > High (7)

2.14% EBIIFZ United States Equities
7.93% EAthB%ZE Other Equities

3.72% H[E & Britain Bonds

4.99% FREI{&EZ: China Bonds

6.45% JEER{&EZ: France Bonds

5.14% =B &% Germany Bonds
3.05% BAFIEZS Italy Bonds

6.52% B &% Japan Bonds

M 35.19% 32 E{&% United States Bonds

|}
|

0.49% H{thf&% Other Bonds
4.38% 4 K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

HEEFEERLE

% of NAV
084%
0.77%
037%
035%
0.34%
0.34%
032%
031%
031%
028%

= OB R

—&F = HE +E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
E& Fund 0.47 -11.34 1.88 N/AT#EM 3.35 -0.39
kit Benchmark2 0.33 -11.72 1.64  NATHER 340 -0.33
SEHRLAERE] .
Dollar Cost Averagmg Return (%)* | -2.67 -8.13 -7.41  N/AT#A -5.43 -2.91
FEER Return (%)
E& Fund 0.47 -3.93 037 N/ATEA 050 -
3512 Benchmark? 0.33 -4.07 033 N/ATER 051 -
HRAEER" . N
Dollar Cost Averaging Return (%)" | -2.67 -2.79 -1.53 N/ATER -0.84 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -14.78 0.89 8.12 9.60 -1.40 -
512 Benchmark? -14.94 0.71 8.21 9.63 -1.55 -
SRACEER |
Dollar Cost Averaging Return (%)" | -5.07 1.07 4.49 291 -0.98 -
#E2023F9F 308 As at 30 September 2023 ? pahe. 0BRGN (AR ) + 77%

BRI REERY CATTIREEE ) + 3%IRHEES
ETRREE TR BRI TE TRCETIF B ER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

» BTSSRI AR — R E - BERRBSE—

% - BUMFRURA TRISKEIRR AR (MR ) SRS TMARRR T BEECIEAER - MBS OB - EATSAE  TRMESTIRAEINA - MREHHAISHERE - mf«ﬁ

778 10FHHESZE R AR - X6
FHMERE R RS OEARE262% °

{85 B A EI5%A13% » S B TR RABONF R TR ISR © +AEE0F MR S RIRAEEREE453% »
RS 10 MIHERE - REAMEES RN LA - ME—LARMRARS AKSHIHRT - HRmEL T aEvE - 235 M %I

B

EQ’FE"FE%QA%*1&%1,%@%@5%%}%1735%?& FETRCHREIPENREEOER - ERIEA T - BERNRREINITR  MERRIERENEER -

The fund recorded -1.13% return in October. US data surprised in upside again in October, while that of Euro Zone remained disappointing. Emerging countries relieved as China economic growth
surprised in the third quarter Inflation has fallen further in Europe and U.S. Both European Central Bank (ECB) and Federal Reserve (Fed) reassured the markets with their communication that rate hike
cycles of the two major central banks were over. On capital markets side, bond markets were volatile while equity markets pursued its correction in October. Markets wise, 10-year bond yields surged
during the month, reaching temporarily 5% in the US and 3% in Germany, before setting back at the end of the month after Fed and ECB meetings. US 10-year ended 4 basis point (bps) lower to 453%
and 10-year Germany 30bps lower to 2.62%. Equity side, stock markets correction continued in October. The rise in US yields, coupled with disappointing reporting season for some big tech names,
have negatively affected the stock markets. Global markets were down, US retreated by 2.4% but outperformed Europe which returned -3.5%. Emerging markets were particularly dragged by China
and Korea. In this context, Cyclist did worse than Defensive, while Growth outperformed Value.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

2



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES

BENERETRAERRE BIES - UBRE
HREAE(E - FHIBEMNE T ERMIEHES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator &
=Stk

Fund Descriptor

*

E2E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

© HK$278.69:&7T
© HK$3,139.45/&7T
1 0.82%

1 17.99%

P REEE —JtxE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
&R — T MICROSOFT CORP

a8 Btk /A F) AMAZON.COM INC

¥%3£ /2 ) NVIDIA CORP
ALPHABET INC CLASS A
45 HTHI TESLAINC

METAPLATFORMS INC CLASS A

ALPHABETINC CLASSC

AT FANATE /A R BERKSHIRE HATHAWAY INC
3253 %= Z EXXON MOBIL CORP

HE IR | FUND MANAGER'S REPORT

FEEIM0BH8715-23%EER o 10 B HEEERS00I6BIER522%A9H08 - BEE=FEER A EERBEFLSRMIRELI% » BT

# ZE2023%F10H31H As at 31 October 2023

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

HE&RIR | FUND PERFORMANCE

M 99.37% =B United States
0.63% 33& KAt Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—& = ®F 1% HuES FAES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 799 3187 4252 10478 17869  9.31
IR A EIR" .
Dollar Cost Averaging Return (%)" | -0.18 1.24 15.21 4454 61.46 -1.43
FEER ized Return (%)
E& Fund 7.99 9.66 7.34 7.43 8.83 -
SR AEEI SR

Dollar Cost Averaging Return (%)* | -0.18 0.41 2.87 3.75 4,04 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E£ Fund -19.30 2650  10.53 2453 -6.90 -

WEAEER
Dollar Cost Averaging Return (%) | -5.62 12.63 19.22 8.46 -8.04 -

#F2023%9H 308 As at 30 September 2023

% of NAV
695%
649%
319%
297%
215%
191%
184%
184%
1.76%
1.30%

SRR H—L

SHEONS - 951 - EEHEEERR LSRG LT AR LB KTARN TH - BRRASSREEORUNZETET R SRS
S0 10RMMERT T - BB ABTSES B8EY - XEMBRBRIEBREET © BRFIFUREHER2026F - IBHZEH
BMBIEBOTERR  EEEERERIREERMIRCTRY - IBNEEERERIZREER22%  RITRE - S8R 91.6%

The fund recorded -2.3% return in October. The Standard & Poor’s 500 Index recorded 2.2% loss in October. Although the annualised real Gross Domestic Product
growth accelerated to 4.9% in the third quarter, the economy has showed some early signs of weakness. In September, both the Institute for Supply Management
(ISM) Manufacturing Purchasing Managers' Index (PMI) and the ISM Services PMI declined from their previous month’s levels. The University of Michigan Consumer
Sentiment Index and the Conference Board Consumer Confidence Index also declined in October. Federal Reserve chairman Jerome Powell hinted after the
September policy meeting that inflation fight could last into 2026. In September, although Consumer Price Index inflation stabilized, cost of production continued
toincrease at a faster-than-expected pace. The Producer Price Index jumped by 2.2% year-on-year in September, above August's 1.6%.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

BRENRENKEARRET
gzzﬁﬁﬁf§$t‘§{ﬁ cEIRLEEETERINE

To seek along-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia

Fund is not an index-tracking fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EepIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
S kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

# H/\F) NESTLE SA

F#HNEE1E NOVONORDISK A/S
HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

E&EH | FUND FACTS
Az BER 1 23/09/2011

T HKS$162.42/87T
© HKS$535.94/87T
: 0.85%

1 17.51%

P REES - BUNKREXR

Equity Fund — European
and Asia Pacific

[ ;5% /A &) TOYOTA MOTOR CORP

3 FIEER ASML HOLDING NV
R5% A F) SHELLPLC
BT FEEERZE NOVARTISAG

BT il R 545 ASTRAZENECA PLC

B 18- 8T8 55 — B8 5B B EE M LUMH MOET HENNESSY LOUIS VUITTON

R FB{RM: AIAGROUPLTD

HE IR | FUND MANAGER'S REPORT

FEEH0BHER5-331%E5R - ETMETEISBIE10B A TR T 34% » ML @m500iE 8Kk A

SEREREET S -

Z2023%F10H31H As at 31 October 202

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

\\

H &R | FUND PERFORMANCE
(BEFENERFE - LUBTA

6.60% BN Australia

B 11.68% %[ Britain
B 7.02% FRE China
8.46% JEE France

6.01% 8] Germany
3.36% &8 Hong Kong

3.38% ENE India

19.45% HZ Japan

7.11% it Switzerland
322% B Taiwan
3.22% FT# The Netherlands

18.17% EAEZ Other Countries

2.32% Bi& B HAfth Cash and Others

EENAV to NAV, in HK Dollars®)

—F = iE THE  HIES FHES
1 Year 3Years 5Years  10Years Sincelaunch  YTD
S F&[EER Cumulative Return (%)
£% Fund 1245 608 616 1330 6242 037
FEEAKEE |
Dollar Cost Averaging Return (%) -5.12 -7.54 -3.36 3.19 8.97 -6.06
FEEALEIER Annualized Return (%)
E& Fund 12.45 1.99 1.20 1.26 4.09 -
IR A A EIR" N
Dollar Cost Averaging Return (%)* | -5.12 -2.58 -0.68 0.31 0.71 -
JEE SE[E] %R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E# Fund -16.32 6.96 4.25 1759 -14.35 -
YR AEEIR" .
Dollar Cost Averaging Return (%) -1.26 0.84 15.82 590 -11.14 -

HEEFEERLE
% of NAV
139%
137%
132%
112%
1.10%
099%
097%
097%
096%
094%

#F2023%9H 308 As at 30 September 2023

$205158] - BT BANTEZIA T RENENNS - £=

ZEERA LSRR ESRE—SHIEE01% - BBRAMGEREE1 0B NEEHERITHRARBIUE NSRBI  EHAER KAM50KE - Q822515
YIE10BH 31 %RIRIRINER - BAEEEAVEREIIAKLEEDD < 108 HawibuniR Tz A HRETIZIE MRt — AR RIAY521FEE505 « [REIEHAE10RH T#39%
BB M E R TS o (R EMRES TR 6%  RRRFEERZNETEREMERFHNE BN PARREENIREE -

The fund recorded -3.31% return in October. The Euro Stoxx Index went down by 3.4% in October, underperformed both the Standard & Poor’s 500 Index and the Nikkei 225
Index. Economic momentum in the Eurozone showed little sign of improvement. Real Gross Domestic Product growth further decelerated to merely 0.1% in the third quarter.
The preliminary Hamburg Commercial Bank Composite Purchasing Managers' Index (PMI) of Germany, the largest economy of the Eurozone, was at 45.9 in October and below
the 50 level for four consecutive months. The Nikkei 225 Index ended the month of October with 3.1% loss. Japan's post-pandemic recovery started to lose steam. The au Jibun
Bank Composite PMI dropped to 50.5 in October from 52.1 a month ago. The Hang Seng Index was down 3.9% in October and underperformed other major equity markets. The
Hang Seng Property Sub-index plummeted by 6.6% as China's lacklustre recovery and funding pressure of Chinese property developers were still investors’ main concerns.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220235%10831H As at 31 October 2023

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
HERBUEBRETIHEY (HEEYEEEE . o
AR (AETEEMRICE) £5) RS I 12.85% 3BTl Communication
IR EIEHETEIMES LSRRG AR(E - 35 22.66% ;HE T Consumer Discretionary

ABRFEEASTERERES -

To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
Please note that the Hong Kong and China Fund is
not an index-tracking fund.

3.77% EEHE A& Consumer Staples
4.46% HEJR Energy

M 32.95% &t Financials

W 325% T# Industrials

4.44% BRFH Information Technology

5.59% HiE Real Estate

3.02% ‘AP Utilities

3.78% H {175 Other Sectors

§§§ﬂ | FUND FACTS 3.23% & R HAts Cash and Others
Az BER : 23/09/2011 HE £ &I | FUND PERFORMANCE

Launch Date (BESEHAREE - LUBTEE NAV to NA, in HK Dollars?)
BEEFE I HK$115.21387T = =
. —f£ =H£ HE t& HiIZS FHES
Net Asset Value Per Unit 1 Year 3 Years 5Years  10Years Since Launvch YTD i
HBE(BEE) © HK$3,169.7587T SFE[E#R Cumulative Return (%)
Fund Si ili
und Size (mi L°") . £& Fund 1858 -2641 -2457  -823 1521 -1097
E2RSExR 2 0.77% TR AR ER
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | -8.99  -18.52  -22.74  -2057 -1675 -9.16
2 EpaiRaEs 1 2431% FEILER ized Return (%)
; . N
Fund Risk Indicator ) £ Fund 1858 931 -548  -086 1.8 -
S kP C REES -FERDE PR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | -8.99  -6.60  -5.03 -2.28  -150 -
and China JEZE[G] 3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£%& Fund -1338  -1364 -177 1218 -11.26 -
REAEER |
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -
+AHREEE" | TOP TEN HOLDINGS* #£2023%9H 300 As at 30 September 2023
EEEETAL
% of NAV
B ¥ 472A% HSBC HOLDINGS PLC 850%
FIEEEE — S W ALIBABA GROUP HOLDING LTD 758%
[T %A% TENCENT HOLDINGS LTD 749%
R #B{RH AIAGROUPLTD 656%
=@ — W MEITUAN 570%
#25%#R1T CHINA CONSTRUCTION BANK CORP 423%
REI#5&h CHINAMOBILE LTD 357%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 310%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 266%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 246%

HE IR | FUND MANAGER'S REPORT

FEEFM0AHIFE-3.74%MER < HEEBIE10RTY39% @ MBEMERBRTE - [EEMEIFIEB TRo.0%  FRETEERZ
NEFEREGERZBNESBNPARREENIRIES - BEBMEH F%47% - FETENRIPAZESY - I BNTERIRER
FIBRE+55% * BIFHNTISTEH - METEERERFIER25%  BRFEH  TREHNEHETERERFETR11%  SAXZ - H
MBI - TR AR HEARIRED

The fund recorded -3.74% return in October. The Hang Seng Index was down 3.9% in October and underperformed other major equity markets.
The Hang Seng Property Sub-index plummeted by 6.6% as China’s lacklustre recovery and funding pressure of Chinese property developers were
still investors’ main concerns. The Hang Seng China Enterprises Index lost 4.7%. China economic data remained mixed. Retail sales resumed
growth to +5.5% in September, slightly better than market consensus, while fixed asset investments grew +2.5%, lower than expectation mainly
due to the disappointment coming from Property sector investments which was down 11% year over year. With this uncertain outlook, the equity
market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EHES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

BEREH
HEAIEE -

index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztR ¢

Fund Expense Ratio
A& REHIRC
Fund Risk Indicator &
=Stk

Fund Descriptor

*

SMBMARBET RIS © LEKR
FIRERESTERAEHAS -
To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2007

© HK$170.99:&7T
© HK$2,317.30/&7T
1 0.80%

1 17.48%
CBREES - R

Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

a8 Btk /A F) AMAZON.COM INC

¥%3£ /2 ) NVIDIA CORP
ALPHABET INC CLASS A
45 HTHI TESLAINC

METAPLATFORMS INC CLASS A

ALPHABETINC CLASSC

AT FANATE /A R BERKSHIRE HATHAWAY INC
3253 %= Z EXXON MOBIL CORP

HE IR | FUND MANAGER'S REPORT

AEETM0BDRIG-2.68%E%R - BRIRBY TR -

AIREEIHRRI20265F - OB HEEEBMIERBIBRTR  BEEEEBIRFER(DIRNIAE o

EERAEEREGEE—SHEE01% - BFARIERNERFHBLEEN © 108 BaulibuniRy

# ZE2023%F10H31H As at 31 October 2023

000101000

JAB#BAI' Risk Classt

I 3.88% Z[E Britain
M 2.80% J£E France

6.74% BA Japan
M 64.88%

* {& Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

%[ United States

20.43% EAthEIZ Other Countries
W 1.27% R&KREAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10VYears Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 961 2317 2665 6086 7099  6.01
IR A EIR"
Dollar Cost Averaging Return (%)* | -2.00 -1.98 8.14 2682  58.65 -3.14
FELEHR Return (%)
E& Fund 9.61 719 4.84 4.87 3.43 -
SRAEEIR
Dollar Cost Averaging Return (%)* | -2.00 -0.67 1.58 2.40 294 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 =
E£ Fund -18.22 1917 7.61 2196  -9.58 -
HRAAEIR" .
Dollar Cost Averaging Return (%) | -4.07 8.42 18.90 7.61 -9.12 -

#F2023%9H 308 As at 30 September 2023

EEARTASERS

HEEFERNE
% of NAV
452%
421%
207%
193%
140%
124%
1.20%
1.20%
1.15%
085%

SRR 10RH TR T 31% ° ZIMTELIETENRT - OB RERABEEG
BERECRIEREES0S5 - BRSEAER - ZEMIBRER (MER) HIORNMBARNTRZESER%  MRRIRBAERET - BEMAF

BB ESEL T REHENTS - £=F
TR A TRBIRIR M —E A FiAY52.1B2E505 ©

The fund recorded -2.68% return in October. Global equity retreated with the FTSE MPF All World Index recorded loss of 3.1% in October. Worldwide economic
momentum kept losing steam. In September, the JPMorgan Global Composite Purchasing Managers’ Index dropped to an eight-month low of 50.5. Federal Reserve
chairman Jerome Powell hinted after the September policy meeting that inflation fight could last into 2026. In September, although US Consumer Price Index inflation
stabilized, the cost of production continued to increase at a faster-than-expected pace. Economic momentum in the Eurozone showed little sign of improvement. Real
Gross Domestic Product growth further decelerated to merely 0.1% in the third quarter. Japan's post-pandemic recovery started to lose steam. The au Jibun Bank
Composite PMI dropped to 50.5 in October from 52.1 a month ago.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENMER N L EEERER S R/ait
BBEE  TEREN—ERTAE (BRI &

25 (HAPEEMET « BBEREE R EHTH
B ) EmAHEE - LBRRIPEXRER -

Throughinvestingin two or more APIFs and/or Approved

ITCISs, to seek long-term capital growth by primarily
investing in a portfolio of debt securities in the Asia-

Pacific region (excluding Japan), issued by, among
others, government, supranational organisations and

corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&EEH | FUND FACTS
Az BER 1 23/09/2011

: HK$103.71387T
* HK$1,335.73/& 7T
1 0.77%"

1 7.42%

D SRS - T

Bond Fund — Asia-Pacific

SINGAPORE GOVERNMENT 2.875% 01/09/2030
KOREATREASURY BOND 3.750% 10/12/2033
USTREASURY N/B 3.250% 31/08/2024

THAILAND GOVERNMENT BOND 3.650% 20/06/2031
AUSTRALIAN GOVERNMENT 0.500% 21/09/2026
AUSTRALIAN GOVERNMENT 2.500% 20/09/2030
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025
KOREATREASURY BOND 2.625% 10/09/2035
HKGOVT BOND PROGRAMME 2.130% 16/07/2030
HONG KONG GOVERNMENT 2.480% 28/02/2029

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

Z &R | FUND PERFORMANCE

(BEFMEHEERE - L

# ZE2023%F10H31H As at 31 October 2023

00001000

BRI Risk Class*: & Low (1) > High (7)

W 9.69% M Australia
9.32% HAEH China
M 16.31% &4 Hong Kong
M 1.99% ENfE Indonesia
13.04% 7% Korea
6.71% F52RFEEE Malaysia
W 7.53% #H7aM New Zealand
0.87% i Singapore
M 7.03% %[ Thailand
6.90% 3 United States
W 12.11% EEZ Other Countries
MW 850% R& KREMM Cash and Others

FETTETED NAV to NAV, in HK Dollars®) '

—& = e +E  RIES FHES

1Year  3Years 5Years  10Years Sincelaunch ~ YTD
SF&[E13R Cumulative Return (%)
% Fund 428 1315 115 015 371 -2.10
IR A A EIR" .
Dollar Cost Averaging Return (%)* | -2.80 -6.75 -7.44 -4.17 -3.40 -3.06
SEEEEEIER Annualized Return (%)
E#£ Fund 428 -4.59 -0.23 0.02 0.30 -
SR AEEIR"
Dollar Cost Ave‘r‘aging Return (%)* | -2.80 -2.30 -1.563 -042  -0.29 -

JEE £E[T]%R; Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E& Fund

SHAAE

L
Dollar Cost Averaging Return (%)

-8.62 -5.72 8.06 5.38 -0.68 -

-0.87 -1.89 5.05 1.50 0.70 -

#F2023%9H 308 As at 30 September 2023

e H " ER AERUNESEER (TRARPERSERI DL
ﬁﬁé@iﬁﬁﬁ_t‘y A SRS ) CRHG  AERERNALEREINE
LR BUEtt > UTEESEEZ—  TTRERBREFAERS
4.63% The management fees (as defined in the MPF Scheme Brochure
453% of AIA MPF - Prime Value Choice) for this Fund have been
400% partially waived during the year. Waiver of management fees
| o of this Fund during the said year is temporary. It is not one of
389% the product features and does not imply waiver of management
3.68% fees in future years.
326%
325%
319%
312%
305%

AEEIM0BRERIE-0.81%MR - mpTEEIEATIA T REES | WHEREAR - XERGERNEERESRCIREE - EEFRMGISEN
W o 2 F HASE BB E AR EFHAMEERES5.09% » 10 FHIREEIBINE R L 36{BEREE4.93% - BEEAE @ MEARMSERE IR SR
B (RS R R E R SORRATKT - DPHEEAR o EN - BRIEERMENE RITEIMEIRERF B2 EARS  ASBRRBITHIFEERFIE
T REFBENH  ENSEHRERRGHTEEER  BELATHERIRERRE - BRIAETNERT  #EHENERNERSS -

The fund recorded -0.81% return in October. The US Treasury yield curve continued to steepen as long end treasuries rose more than short end on the back of
strong economic data and increasing expectation for “higher for longer” interest rate. The 2-year US Treasury yields rose by 4 basis points (bps) to 5.09%, whereas
10-year US Treasury yields rose by 36bps to 4.93%. On the policy front, the September Federal Open Market Committee meeting minutes indicated the intention to
hold rates at sufficiently restrictive levels to bring down the inflation. In Asia, most of central banks kept policy rate unchanged, except Central Bank of Philippine
and Indonesia delivered surprise 25 bps hike. For the fund performance, exposure in US dollar (USD) contributed positively but the underweight exposure in Hong
Kong dollar was the key detractor. A cautious view on Asian currency is maintained with consideration of the strong USD backdrop.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IRBMESEE
Global Bond Fund

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R AL AR B S R/ i

AIEHETE - RERBIRRTIS EERET © EBERH
BRAEZIATIEBESEMAES - #AERI

ARBEREERZRRPEEDR

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investingin a portfolio of debt securities
in the international markets, issued by government,

supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESR)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ Rtk b

Fund Descriptor

*

E&EEH | FUND FACTS
Az BER 1 01/12/2007

1 HK$102.15:87T

T HK$2,082.697#87T
1 0.98%

: 8.83%

L ESEE - B

Bond Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 3.375% 15/05/2033
USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 2.000% 15/11/2026
USTREASURY N/B 0.875% 15/11/2030
JAPAN (10 YEARISSUE) 0.400% 20/06/2025
USTREASURY N/B 0.375% 30/11/2025
USTREASURY N/B 2.875% 30/04/2025
USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B 3625% 15/02/2044

HE IR | FUND MANAGER'S REPORT

Z2023%F10H31H As at 31 October 202

00001000

BRI Risk Class*: & Low (1) > High (7)

I 7.61% ZE Britain
5.15% HE China
16.28% BUMEME%EE European Monetary Union
7.69% B Japan
W 44.82% <[ United States
W 13.89% H{BEIZ Other Countries
W 456% & KEA Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—% =% &BE & HuES F9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SFEEIER Cumulative Return (%)

& Fund 149 -2347 -1123  -1513 215  -318
IR A EIR" .

Dollar Cost Averaging Return (%)~ | -4.08  -13.34 -15.21 -1407 -12.11 -4.28
FELEHR ized Return (%)

E& Fund 1.49 -8.53 -2.35 -1.63 0.13 -

PR *

EH
Dollar Cost Averaging Return (%)

-408  -4.66 -3.25 -1.50  -0.81 -

JB4E[S13R, Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E& Fund

PR

AEE
Dollar Cost Averaging Return (%)

-19.55  -5.61 11.61 6.24 -3.08 -
-5.34  -212 6.61 1.46 -0.93 -

#F2023%9H 308 As at 30 September 2023

(EEFHEEAT
% of NAV
442%
362%
342%
331%
291%
289%
287%
269%
265%
265%

FERM0BRER5-1.08%EE - 10 A ERATES i RBRHESIRHLL0.7%ABIBIE - ZE1 0 FHEFIKEER10ARBRS% * B16FRE - IS T
YIEAEERE - ESHRREERIRER (MER) TiE—SHRERIRNARIENA - BEXERIBRRAT) - BEMN B EARBAR AR
HMEEAMEESEAEE - BEBRENTED - BAPRRITI0BE— S HEE[MGITHEE - 10FHAFBREFFEEIR % LRKFASE - H57E

HGERSH 1 BB AR MAE A B SR LHSHETE

 MRRERHER - SHPRBITHBREENARAEREMNGRE o

The fund recorded -1.08% return in October. In October, the FTSE MPF World Government Bond Index ended the month with 0.7% loss. The 10-year US Treasury yield
reached a 16-year high of 5% in October. Strong labour data and stubborn inflation drove markets to price in a higher chance that the Federal Reserve (Fed) might
further tighten its monetary policy. While the US data was resilient, the European data was much weaker in October such as a negative quarterly Gross Domestic
Product, together with a lower-than-expected headline inflation. The Bank of Japan further adjusted the yield curve control policy in October and regarded the 1% upper
bound of the 10-year Japanese government bond yield as a reference. Market was expecting that the Fed would leave interest rate unchanged in the November Federal
Open Market Committee meeting and paying attention to the post meeting announcement for clues of central bank’s view on inflation and future interest rate decision.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERERTEEN

MPF Conservative Fund?

¥ B1% | INVESTMENT OBJECTIVES

REALEE - BHELRTEETHRECTERS -
To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

Launch Date
BUEESE

Net Asset Value Per Unit
E2BEESD)
Fund Size (million)
EEpRR
Fund Expense Ratio
AR
Fund Risk Indicator
S Uk P

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

© HK$118.0187T
© HK$7,468.3587T
1 0.61%

1 0.00%

P EgTREE -8

Money Market Fund — Hong
Kong

WING HANG BANK HKG 5.200% 03/10/2023
AGRICULTURAL BANK OF CHINA HKG 4.050% 06/11/2023
CHINA CONSTRUCTION BANK HKG 5.000% 18/12/2023
DAH SING BANK HKG 4.900% 03/10/2023

CIMB BANK BHD HKG 4.500% 18/12/2023

BANGKOK BANK PUBLIC HKG 5.000% 29/12/2023
SHANGHAI COMMERCIAL BANK HKG 4.600% 12/10/2023
WING LUNG BANK HKG 4.550% 14/11/2023

BANK OF CHINA HKG 1.500% 03/11/2023

BNP PARIBAS HKG 4.250% 03/10/2023

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# ZE2023%F10H31H As at 31 October 2023

0/0/0/0/6/010

EBRHER* Risk Class*: & Low (1) > High (7)

M 100.00% ER & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—& = ®F 1% HuES GAES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
& Fund 295 3.31 5.15 6.18 18.01 2.51
512 Benchmark® 0.68 0.70 0.84 0.89 9.77 0.62
EHRALER
Dollar Cost Averaging Return (%) 1.46 2.61 3.16 450 7.89 1.22
FEER Return (%)
E& Fund 2.95 1.09 1.01 0.60 0.73 -
512 Benchmark® 0.68 0.23 0.17 0.09 0.41 -
SRAEER
Dollar Cost Averaging Return (%) 1.46 0.86 0.62 0.44 0.33 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund 0.66 0.1 0.45 1.15 0.67 -
#81% Benchmark® 0.08 0.00 0.00 0.12 0.04 -
REACEER |
Dollar Cost Averaging Return (%) 0.51 0.05 0.10 0.53 0.44 -

#F2023%9H 308 As at 30 September 2023

% of NAV
544%
473%
4.38%
427%
337%
260%
260%
249%
237%
237%

TN ARSHIEERSAAHNEEFR @) TaTH
RERE,)
The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e.Prescribed Savings Rate")

AELIM0BDERF0.31%ER © 10 BHBTTEFEEIEENTK - FEARBH - 10 BIETHRLE T ¥ - BABTREMNEHRIEERAN
1 o FEEBNFIR RIS EREEEROF RS - SXAEREER T R B B T TS FIRADKENE
The fund recorded 0.31% return in October. Hong Kong Dollar (HKD) aggregate balance changed little in October. Short term HKD interest rates

generally moved down in October after the quarter end passed. HKD liquidity conditions changed little in the month. It is expected rates in Hong
Kong to follow the rates trajectory of the US in the long term. Lower aggregate balance will likely add volatility to HKD money market rates.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

EBETE 0 () ERBENEERTERENERE
% WPHSZ9%NEERANEUE S ERNT
ZIREBEASE ()FINSEEELEHRRE » LEX

REBEAERES - MKIEES

EFKF -

Throughinvestingintwo or more APIFs and/or Approved
ITCISs, is to aim to achieve long-term capital growth
potential with medium-high volatility by (i) mainly
investing in Hong Kong and China equities and debt
securities, with up to 9% of its assets investing in
ETFs that track the price of gold, and (ii) performing
dynamic asset allocation.

E&&# | FUND FACTS

jpAvA=E:E]

Launch Date
BEESE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

* 04/07/2017

© HK$88.043# 7T
© HK$814.5487T
L 1.27%
©17.45%

P iFREERDS - PEIR

EE—- RAREREFI0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T %A% TENCENT HOLDINGS LTD
FIEEEE — S W ALIBABA GROUP HOLDING LTD
FE £ 4723% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD

1a1E§éETF VALUEGOLDETF

ES

$25%8R1T CHINACONSTRUCTION BANK CORP

THREE — S W IDCOMINC

& th CHINARESOURCES LAND LTD
CHOUZHOU INTL INV LTD 4000% 18/02/2025

HE IR | FUND MANAGER'S REPORT

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE RN MER L R R E A R/

Z2023%F10H31H As at 31 October 202

000101000

13.43% 81T Banks
3.53% EAE Capital Goods
400% HERRFS Consumer Services
496% %IT{LEITE Diversified Financials
9.00% {5 Insurance
481% HJ# Materials
10.18% HEEEFNIRLE Media and Entertainment
347% WEE - EYRIREGHS
Pharmaceuticals, Biotechnology and Life Sciences
11.17% HEFE Real Estate
717% B Retailing
3.70% EH#f& Sovereign
422% NFIEE Utilities
17.66% AT Other Sectors
270% B K EAth Cash and Others

D PERFORMANCE

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

—F =F HE +5 RIES FYES
1Year  3Years  5Years  10Years Sincelaunch  YTD
SFE[EER Cumulative Return (%)
E& Fund 1091  -21.48 -16.42 N/ATHEM -1196  -9.27
HRAEER" . N
Dollar Cost Averaging Return (%)* | -7.20  -15.75  -16.84 N/AF#@#MA -17.33  -7.18
SEFEAEEIER Annualized Return (%)
E# Fund 1091 -7.75 -352  N/ATH#ER -1.99 -
FIRLAKER" N
Dollar Cost Averaglng Return (%)* | -7.20 -5.55 -3.62  N/ATEM -2.96 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#% Fund -13.15  -8.03 8.72 490 -3.22 -
FIIREAEER"
Dollar Cost Averaglng Return (%)* | -1.08 -6.94 11.76 2.32 -2.95 -

HEEFEERLE
% of NAV
518%
4.75%
408%
361%
355%
226%
182%
153%
152%
137%

#F2023%9H 308 As at 30 September 2023

"ER FESHARSEER (ERRRPRRSEENZ

SHIEREAIMAAE ) CHG AR ERALERE NG
BUEtE UTEESEHZ—  TIAREBRBAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

AEEH10BIAI5-291%ER - WERBIT 0B TS 9%  MEBSEMERMMMS © MAEMEMBIEY T o 0%  RRRPEERT /)RR EREENE SRS

MRRREBNERRD - BEEMER T % -

FERHEEARDASESY  ORNTERNERFIERE55%  BIFRTISHENE  METEERERFER25%

ERTRER - TREMMNEHETERERT 1% SAKE - EEWETE > BT RZe%L FAREIKT - MNRERAESEERSIERRA o B

BHAEMARE  (FEBERRICE - XERANSREREAFHEREE AW - ENRERAESOGEBRES

ERBIRERES - RIS RARRED

The fund recorded -2.91% return in October. The Hang Seng Index was down 3.9% in October and underperformed other major equity markets. The Hang Seng Property Sub-index
plummeted by 6.6% as China's lacklustre recovery and funding pressure of Chinese property developers were still investors' main concerns. The Hang Seng China Enterprises Index lost
4.7%. China economic data remained mixed. Retail sales resumed growth to +5.5% in September, slightly better than market consensus, while fixed asset investments grew +2.5%, lower
than expectation mainly due to the disappointment coming from property sector investments which was down 11% year over year. On the fixed income front, Asia investment grade bonds
continued to attract inflows due to their attractive yield level of an average of more than 6%. Credit spreads keep tightening as new supply remains tight. The stabilizing Treasury yields will
help duration positions. However, valuations of Asia investment grade bonds are getting more expensive. With this uncertain outlook, the regional markets are expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEIEBERRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EBRENMERL EREREIE RS R/AE
IREIEHE - REVENAERY S ERCE RRE - LEVS RS
REFEAE(E - BSIUBEERAEASISEARIEK
BRTASZEBUMEISRIBEAIEEZRE -

Throughinvestingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocationin
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
riskin order to achieve long-term capital appreciation.

E&&# | FUND FACTS

jpAvA=E:E] :
Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

01/08/2008

© HK$173.69/87T
© HK$4,226.66/&7T
© 1.45%

S 11.18%

meaEEREE -BIR-R&

| KBEAEL 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

OCBC Bank (HK) LTD 5.200% 03/10/2023
FIEEEE — S W ALIBABA GROUP HOLDING LTD
[T %A% TENCENT HOLDINGS LTD
USTREASURY N/B 3.375% 15/05/2033

FE ¥ 4723% HSBC HOLDINGS PLC

USTREASURY N/B 3.625% 31/03/2028
USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 2.000% 15/11/2026

Z[E — W MEITUAN-CLASS B
R FB{RM: AIAGROUPLTD

HE IR | FUND MANAGER'S REPORT

AEEM0RHING-22%EER  RIRRTHRES =

Z2023%F10H31H As at 31 October 202

000106100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

8.21% BUMA%E Europe Equities

M 13.03% ZEHBR%E Hong Kong Equities

5.49% HZABEER Japan Equities
8.74% EEIR%ZE United States Equities

B 9.08% EAtzA& S Other Equities
B 399% =E{&% United States Bonds

W 47.27% EAtrf&5 Other Bonds
4.19% 184 K EAh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 371 561 422 1551 7369  -3.17
IR A EIR" .
Dollar Cost Averaging Return (%)" | -4.41 -1093 -7.23 1.08 17.88 -4.67
FELEHR ized Return (%)
E& Fund 371 -1.91 0.83 1.45 3.69 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | -4.41 -3.79 -1.49 0.11 1.08 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 =
E& Fund -16.37 276 10.56 1641 -11.49 -
I AEEIR" .
Dollar Cost Averaging Return (%) | -3.61 -091 15.85 5.45 -8.71 -

#F2023%9H 308 As at 30 September 2023

(EEFHEEAT
% of NAV
562%
160%
158%
1.38%
1.25%
1.06%
090%
085%
085%
085%

TER Y AESHHESERR (EERRPRRSEENUZ
RIS ERBE) CEHG - AR FRNESERB NG
BERY BTRESEHZ—  TAREA%BRENRS o
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management

fees in future years.

RIS SIREIEBIT10AM TR T 3.1% - 2IRTESEETETRES © 9B ERAES G ARSI E505 © Es{ER

HIEE - ETRAE SRR TR AN ENIS: - SRR EERESBE—FSRIEE1% - BARISENERHGAEE - 10B Rauibinifi T RBTHERL—ER
HIf9521BF2505 - {EHEETE10B A TE3.9% - MEE R HS - RRETEERZ NRTEEMERFENELENNRZREENTRIEE < 103 NEARSHRINT
TS IEBLL07%AVBIRIER - S MRRENINE - FRIETUATORAZS 3 T HRSHRRER 2 - WA LRERRREEIRORE » WHESEEIEN T B - S
RAIRZS  HABRTHBREREERRE TR AR - REEFE AR R R R REE -

The fund recorded -2.2% return in October. Global equity retreated with the FTSE MPF All World Index recorded loss of 3.1% in October. Worldwide economic

kept

.In ber,the

JPMorgan Global Composite Purchasing Managers' Index(PMI) dropped to an eight-month low of 50.5. Economic momentum in the Eurozone showed little sign of improvement. Real Gross Domestic Product
growth further decelerated to merely 0.1% in the third quarter. Japan's post-pandemic recovery started to lose steam. The au Jibun Bank Composite PMI dropped to 50.5in October from 52.1 amonth ago. The
Hang Seng Index was down 3.9% in October and underperformed other major equity markets as China's lacklustre recovery and funding pressure of Chinese property developers were still investors’ main
concerns. In October, the FTSE MPF World Government Bond Index ended the month with 0.7% loss. Bond price volatility increased. Geopolitical tensions in the Middle East triggered safe-haven demand for
bonds. However, rising oil prices reignited the fear of inflation and exerted pressure on bond prices. Given the weak economic growth prospects, the team expects global interest rates may peak in the coming
quarters, the team will start to increase the duration of bond portfolio and maintain a cautious view on equity.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

MR EE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BRI AL RN E RS R/EIEREEE
RERMAEANER - ZSEREREVES R/
AR R T ER AN D AR L LIE
AR T RE BT 2 ARRAES -

To provide long-term capital growth through investing
in APIFs and/or Approved ITCISs which in aggregate
invest primarily in equity securities of companies listed,
based or operating principally in the Asia-Pacific region.

HE&EEH | FUND FACTS
Az BER 1 01/12/2004

Launch Date

BUEESE ! HK$284.85 7T
Net Asset Value Per Unit
SREES) 1 HK$6,172.2678 7T
Fund Size (million)
HEEpRR ¢ :1.68%
Fund Expense Ratio M
A& RS 1 19.02%
Fund Risk Indicator
B~ Ltk b CBEEES -TX

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

=EEF SAMSUNG ELECTRONICS LTD

B ¥47 A% HSBC HOLDINGS PLC

[T %A% TENCENT HOLDINGS LTD

[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD

EE T #5PR/\F) RELIANCE INDUSTRIES

R FB{RM AIAGROUPLTD

BB R 4R4T COMMONWEALTH BANK OF AUSTRALIA
[ MEITUAN

B BEIENLTAT SKHYNIX

HE IR | FUND MANAGER'S REPORT

Equity Fund — Asia-Pacific

&ES 7 | ASSET ALLOCATION

#F20235%F10H31H As at 31 October 202

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

12.95% M Australia

M 16.99% 1 China
W 7.75% &% Hong Kong
W 14.19% ENfE India

3.99% ENfE Indonesia
W 14.80% HZ Japan
B 9.89% a8 Korea

2.46% N3 Singapore
M 12.03% &7 Taiwan

0.61% %5 Thailand
W 045% HAEZ Other Countries
W 389% B KE A Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - DUBSTEHE NAV to NAV, in HK Dollars®) '

—& =& &%

1 Year 3Years 5 Years

T  HRIES FHFES
10 Years SinceLlaunch  YTD

SF&[EER Cumulative Return (%)

E& Fund

PR AEER"
Dollar Cost Averagmg Return (%)

1037 1313 3248 33.68 18485 266

-3.77 -7.66 552 2172  49.73 -4.71

FEE{LE$R Annualized Ret

urn (%)

E£ Fund
FIOMATES |
Dollar Cost Averaging Return (%)

10.37 420 579 295

-3.77 -2.62 1.08 1.98 2.16 -

JEE £E[3]%R, Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E#£ Fund

REEE
Dollar Cost Averaging Return (%)

-1815  6.26 2810 15.64 -12.97 -

-4.53 -0.15 36.20 7.44 -9.51 -

#F2023%9H 308 As at 30 September 2023

EEESEEAH
Y% of NAV

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  550%

412%
220%
198%
195%
1.68%
1.65%
156%
143%
139%

FEEH10BAIG-365%E5R - 10BINERIRTASAPEIH T3.9% o EFER00EE TA32%  EHEIRRIEHMARGENTE - KXZMRRUE - 5770  BFT%
EM—HERRIRE - PEREERIRDAEES Y - ORNTERIRERFIERE55%  BIFNTHIEN - MECEEREIRTIER25%  BIFEH - TRRMNEHETER

BIRETIE1%
B TE7.6%
B FERHRThHSHEAEINED o

CAKE o

BEESTZAMEIEE0AH TR21% © RI810B MHCURFRREIE3.4% » BITEH - #ASER12EANRIER - BER
EE%HEE;‘E%E?EE&Q&L%@%?@%  REBHEERRERE - OB MT SETSHNBBCIEBELEEIRE - FHSEEEEHONTREERAZ — - HHAIRTH

AREERIERTE10A

The fund recorded -3.65% return in October. In October, the FTSE MPF Greater China Index corrected by 3.9%. The Onshore CSI 300 Index declined 3.2%. Real Estate was the top underperformer by
sector in the index, followed by Energy sector. On the flip side, Healthcare was the only sector which delivered positive return. China economic data remained mixed. Retail sales resumed growth to +5.5%
in September, slightly better than market consensus, while fixed asset investments grew +2.5%, lower than expectation mainly due to the disappointment coming from Property sector investments which
was down 11% year over year. The Taiwan Stock Exchange Weighted Index loss 2.1%. In October, its export yearly growth closed at a positive +3.4%, ending the negative growth trend which persisted for
the past 12 months. The Korea Composite Stock Price Index dropped 7.6% in October, mainly dragged by the electric vehicle supply chain's stocks correction. From a macroeconomic angle, September’s
export numbers for memory semiconductors’ market demand has reached the bottom and recovering. Memory semiconductors is one of the key export products for Korea. With this uncertain outlook, the

equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220235%10831H As at 31 October 2023

ECMIE =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EEREMEREIRE RS R/ EIEHEE
RMURMENER - FEREEERBERS R/

FEIEEE B T EIREAERN L » DI AEME W 21.60% 2B Britain
FEREEHRE 2 ARNRAES - W 6.17% f3Z5 Denmark
To provide long-term capital growth through investing 20.18% 5B France
in APIFs and/or Approved ITCISs whichinvest primarily 13.13% {EE Germany
in equity securities of companies listed, based or 4.80% BAF Italy

operating principally in Europe. B 14.75% B4+ Switzerland

W 7.99% fAf# The Netherlands
W 9.73% HAEIZR Other Countries

S E#F} | FUND FACTS B 165% B4R Cash and Others
Az BER 1 01/01/2002

Launch Date HE&FKI | FUND PERFORMANCE

B EEFE  HK$258.743 7T

i&fa V/ife Per Unit s & (BTEHENERFE - LBTEEC NAV 10 NAV, in HK Dollars®)

E2BEES)  HK$2,038.51:87T —f&£  =f HE t+& HIES FPES

Fund Size (million) 1Year  3VYears  5Years  10Years Sincelaunch  YTD

HAMYIR . 1.67% ZFEEIER Cumulative Return (%)

Fund Expense Ratio * £& Fund 1576 3163 2219 2993 15874 436
&= : PR AKER"

Eﬁjﬂ_{iﬁ}ﬁnaA N 19.51% Dollar Cost Averaging Return (%) | -3.63  -0.21 9.04 1678 5489  -523

Fund Risk Indicator

RS | EEES — BN FRIEHE Retun &)

Fund Descriptor Equity Fund — Europe & Fund 15.76 9.59 4.09 2.65 4.45 -

SR AEEI SR
Dollar Cost Averaging Return (%)* | -3.63 -0.07 1.75 1.56 2.02 -

JB £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 =
E£ Fund -1427 2005 3.06 1830 -17.81 -

PR E

ok
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 553  -13.09 -

+X¥HEIEH* | TOP TEN HOLDINGS* #%202359 5300 As at 30 September 2023
{EEEHEES
%of NAV
F#H541E NOVO NORDISK CLASS B 458%
# B /AT NESTLESA 367%
Frt S5 SEE NOVARTISAG 295%
3 F)EER ASML HOLDING 282%
#8%4/A 5] SHELL PLC 253%
] 5 1] FR SY%E ASTRAZENECA PLC 246%
B 18- 8T8 55 — B8 5B B E£ M) LUMH MOET HENNESSY LOUIS VUITTON 229%

iB A AETR TOTALENERGIES SE 217%
}ifi 2 % 5, SCHNEIDER ELECTRIC SE 175%
i+ 7% FCZER ROCHE HOLDING PARAG 169%

HE IR | FUND MANAGER'S REPORT

FEEH108153715-3.3% 05 - BUNATERIERE 10AH TR T 3.4% - BREATESEL TR EHENNE - E=FEBERA L ER
EIRRE—SHIEE01% - MTBRANITEREE 108 N EEBERITHSRBITEAIERIER45.9 » EBEAERER507KEE - BER
ESECRHITERENERE ) - BB RENF SR EMEEIRELEs B MAY-4 7% EIBHAY-6.6%  BRERIAME - RELEWRAMHE
BRI MR TENEREL T B - REAHNEREMTENERANBMESR -

The fundrecorded -3.3% returnin October. The Euro Stoxx Index went down by 3.4% in October. Economic momentum in the Eurozone showed little
sign of improvement. Real Gross Domestic Product (GDP) growth further decelerated to merely 0.1% in the third quarter. The Hamburg Commercial
Bank Composite Purchasing Managers' Index of Germany, the largest economy of the Eurozone, was at 45.9 in October and below the 50 level for
four consecutive months. The credit impulse for households and non-financial corporations in the Eurozone fell to -5.6% of GDP in September
from -4.7% in August as tighter monetary policy weighs on economic activity. For the fund performance, stock selection in Pharmaceuticals
Biotechnology and Life Sciences; and in Banks contributed positively. Detractors included stock selection in Food Beverage and Capital Goods.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRE AR IR E RS R/EEIEHEE

HAORURIPESIEE -

FEEEEREE SR/

AR RGBT RIRENE AP EE (BIPE -

B EFIRAE) £ LA T BT
Eﬂﬁ@’%Z’AEEGHQ$E§# o RFREERG
DH30% M E EFERERPEAR o HEBEN
;ﬁ‘@?&ﬁffzym EH Ebg o
To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares.Implementation
of the investment policy is considered to be of high

inherent risk.

Launch Date
BUEEHE
Net Asset Value Per Unit
THEES)
Fund Size (million)
E&pTHR
Fund Expense Ratio
& EbaiRas
Fund Risk Indicator
B~ btk b

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

HE£EEH | FUND FACTS
Az BER 1 01/12/2004

T HK$221.8687T

* HK$12,739.458 7T
1 1.67%

1 24.43%

P RERESE - KpEE

Equity Fund — Greater
China Region

[T 1%R% TENCENT HOLDINGS LTD
FIEEEE— S W ALIBABAGROUPHOLDING LTD

ZE —W MEITUAN-CLASS B
R FB{RM AIAGROUPLTD

BEL%E— SW BAIDUINC-CLASSA

#85% — S NETEASEINC

T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
$2E%$R1T CHINA CONSTRUCTION BANK-H
FREJ A 2 CHINA LIFE INSURANCE CO-H

HE IR | FUND MANAGER'S REPORT

ZRHEH

# ZE2023%F10H31H As at 31 October 2023

000101000

JAB#BAI' Risk Classt

* {& Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

W 64.72% HE China

11.84% &7 Hong Kong

22.21% &7 Taiwan

1.23% B & K Hth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFEEIER Cumulative Return (%)
& Fund 1660 -2514 1391 1807 12186 -9.20
IR A EIR"
Dollar Cost Averaging Return (%)* | -9.71 -20.70  -1391 0.15 2123 -10.12
FEER ized Return (%)
E& Fund 16.60  -9.20 2.64 1.68 4.30 -
SRAEEIR
Dollar Cost Averaging Return (%)* | -9.71 -7.44 -2.95 0.01 1.02 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -2298  -715 4024 2457 -15.08 -
HRAAEIR" .
Dollar Cost Averaging Return (%) | -3.38 -8.45 30.51 1032 -11.35 -

% of NAV
849%
794%
527%
329%
297%
260%
229%
221%
221%
133%

1

#F2023%9H 308 As at 30 September 2023

FEER10AAE515-3.24% 15 o [REIEBIE10A T#3.9% » MEAEhE M mmIE o EEEMMER T k6.6%  RRZHEERZ HRTERE

EREBNELBNDREREENIREE -

BB IEB T R4 7% °

BEESCHAIMEEBI 0B TE21% °

RE10BBHOREBRER

E+34%  HEASER12EANREER - FERTENRINAZES Y  OANTERINMERFRE65% ' BiFTIETHEN - METEERERFY

R+25%

ERTEH - TERANEETERERE TN % AKX - ANFTRTHER - FREARTHEEIRED o

The fund recorded -3.24% return in October. The Hang Seng Index was down 3.9% in October and underperformed other major equity markets. The Hang Seng
Property Sub-index plummeted by 6.6% as China's lacklustre recovery and funding pressure of Chinese property developers were still investors' main concerns. The
Hang Seng China Enterprises Index lost 4.7%. The Taiwan Stock Exchange Weighted Index loss 2.1%. Its export yearly growth closed at a positive +3.4%, ending the
negative growth trend which persisted for the past 12 months. China economic data remained mixed. Retail sales resumed growth to +5.5% in September, slightly
better than market consensus, while fixed asset investments grew +2.5%, lower than expectation mainly due to the disappointment coming from property sector
investments which was down 11% year over year. With this uncertain outlook, the equity market is expected to remain volatile.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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kR FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERIRE LR IR E RS R/EEIEHEE
HAORURIPENIEE - FEEEEREEER/
AR RIAT BT RIRE NI RE L « MEHAR

e TR E AT ARRIBRAES o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies
listed, based or operating principally in the US.

E&EEH | FUND FACTS
Az BER 1 01/01/2002

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)

EEpRHR
Fund Expense Ratio
g EpaiRas
Fund Risk Indicator 4
B~ Ltk b

Fund Descriptor

*

: HK$332.80/&7T
: HK$6,695.65/4 7T
1 1.67%

1 17.20%

P REEE —JtxE

Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

BRSR /AT APPLEINC

48R MICROSOFT CORP
ALPHABETINC CLASS A
#%3£ /2 ) NVIDIA CORP

a5 Btk /A H) AMAZON COM INC

{852 7 BN 1 E /A ) BERKSHIRE HATHAWAY INC CLASS B

3253 %= Z EXXON MOBIL CORP
META PLATFORMS INC-CLASS A

45 HTHI TESLAINC

SPDRAZE500ETF{S5EE & SPDRS&P 500 ETF TRUST

HE IR | FUND MANAGER'S REPORT

FEEH0BIAIHGT-242%E48 - 10A1HIFEERIS00HHIHT2 2% 48 - RER=FEERAMEEREF LGRIREL% © (B

&ES 7 | ASSET ALLOCATION

"L

Z &R | FUND PERFORMANCE

Z20235%F10H31H As at 31 October 2023

000101000

BB * Risk Class * {& Low (1) » & High (7)

8.93% i@B&TUARF%E Communication Services

10.67% JHE & Consumer Discretionary

6.67% EEHE A Consumer Staples
5.23% HEJR Energy

12.46% £ Financials
11.91% fREEIE Health Care

7.27% T % Industrials

27.78% BFH Information Technology

2.66% I} Materials

2.50% Hh7E Real Estate

1.37% XFAEE Utilities

2.01% FEAth77% Other Sectors
0.54% & R EA Cash and Others

(EEFEHEEFE - LUBSTEHE NAV to NAV, in HK Dollars?)

—%

1 Year

=z &%

3Years 5 Years

+&E  RIES FHES
10 Years SinceLlaunch  YTD

SF&[EER Cumulative Return (%)

E& Fund
FEAKER |
Dollar Cost Averaging Return (%)

7.69
-0.21

3040 4564 12019 23280  9.06

172 17.05 47.74 15487  -1.42

SEREAEEIER Annualized Return (%)

E% Fund 7.69 9.25 7.81 821 5.66 -

TR AR EI R

Dollar Cost Ave‘;aging Return (%)* | -0.21 0.57 3.20 3.98 438 -

JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E#£ Fund -17.73 2716 14.50 22.16 -8.19 -
JAEEE

Dollar Cost Averaging Return (%) -5.41 12.01 16.88 7.68 -9.70 -

#F2023%9H 308 As at 30 September 2023

HEEFEARNE
Y% of NAV
757%
607%
313%
306%
280%
214%
197%
196%
1.70%
1.65%

JEECER LR EREES: - 9R

13 EEERIRHERGEE NI RS OR SIS E Rk BT T - BEMRASUNEE (S DISMNRE A A B S VIS 10 (B ART N6 - 1198
MBS ARTSREEREE - SEMRBRIRNERRST B IF IR RE026T - ORMEEHEMRIEBIHESRE - BEERIEBIRPERIANTIE -
RIREE(RREBIRFIER22%  RITRE i8R 1AM 6% - BRAME=FAXEMISELRE0EBARGEENTRY - TRH04F 2B RARERS -

The fund recorded -2.42% return in October. The Standard & Poor’s 500 Index (S&P 500 Index) recorded 2.2% loss in October. Although the annualised real Gross Domestic Products growth
accelerated to 4.9% in the third quarter, the economy has showed some early signs of weakness. In September, both the Institute for Supply Management (ISM) Manufacturing Purchasing
Managers' Index (PMI) and the ISM Services PMI declined from their previous month's levels. The University of Michigan Consumer Sentiment Index and the Conference Board Consumer
Confidence Index also declined in October. Federal Reserve chairman Jerome Powell hinted after the September policy meeting that nflation fight could lastinto 2026. In September, although
Consumer Price Index inflation stabilized, cost of production continued to increase at a faster-than-expected pace. The Producer Price Index jumped by 2.2% year-on-year in September,
above August's 1.6%. S&P 500 Index companies that reported their third quarter earnings in the month delivered better than expected results in general. The market forecast for the 2024
corporate earnings is experiencing slight upward revisions.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220235%10831H As at 31 October 2023

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEER (AHGIHAEEEMEZEDT0%)

S
BE: 2t % = N 17 o/ JE .
415 ) B B0 A 038 5 A iy B A R OB / W 259% A Australia

BRIFEA » LUERERAESEVSBMERT 2.87% S Britain
FEAEREREBNPRIARS - 333% JNEX Canada

To provide investors with long-term capital appreciation B 255% 5B France

through welldiversified investmentsin global equities 5.58% H7Z Japan

principally (i.e. at least 70% of its latest available W 68.04% [ United States

NAV) by investing in companies according to (i) their B 13.68% E B Other Countries

environmental ratings and (ii) financial performance Y
expectations, with a view to outperforming the MSCI W 136% H& KR Cash and Others
World Index over the medium to long term.

= £ 338 | FUND PERFORMANCE
E4&&#! | FUND FACTS EERT |
. (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvASEt] 1 31/03/2006

Launch Date —& =% RE +F  RIES FHNES
oo - ) o 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEEFE 7 HK$226.12387T R7EEIER Cumulative Return (%)
Net Asset Value Per Unit
) o & Fund 10.47 24.89 42.40 81.00 126.12 776
ELBEGEE) * HK$3,958.727 87T it Benchmark‘ 1013 27.61 4847  108.64 19404 815
Fund Size (million) EIRA
HepEH R * D 1.41%0 DollarCastAveragmg Return (%)* | -1.02 -0.38 13.06 3582 81.41 -2.31
= - of o
Fund Expense Ratio * FELER ized Return (%)
A AESIA . o E& Fund 10.47 7.69 7.33 6.11 4.75 -
F%ﬁ%iﬂ;‘k T;f;,aicamr N J548 Benchmark® 1013 846 822 763 632 -
HRAEEIR"
H L5t DIRERS - IRIK Dollar Cost Averaging Return (%)* | -1.02 -0.13 2.49 3.1 3.44 -
Fund Descriptor Equity Fund — Global JEEEIR Colendar YearRetun(s) 2022 2021 2020 2019 2018 -
E& Fund -18.79  21.87 13.76 2680 -12.49 -
#81% Benchmark® -1805 2248 1534 2706 -857 -
SRACKER |
Dollar Cost Averaging Return (%)" | -3.91 9.43 19.02 9.70 -11.49 -

> # # ¢
+XIHEIEB* | TOP TEN HOLDINGS! #F202359H30H As at 30 September 2023 TR
s H MSCI World Index
%0of NAV "R K?%E’Kg%ﬁ"éﬁ% (EEREHBABDEE L
= ERBIMBE ) BEHR  ARSFRALEREIHE
FEE /AT APPLEINC 566% fal 5o RAE st
BYRE ) TTREREMZ—  TTRRBARERERS
ALPHABH INC 329% The management fee:u(as defined in the MPF Scheme Brochure
&3 /A &) NVIDIACORP 289% of AIA MPF - Prime Value Choice) for this Fund have been
&3 /AR) ELILILLY &CO 173% partially waived during the year. Waiver of management fees
E%éf MASTERCARD INC 150% of this Fund during the said year is temporary. It is not one of
o the product features and does not imply waiver of management
'H'Rﬁll TESLAINC 148% fees in future years.
METAPLATFORMS INC 141%
275 ACCENTUREPLC 1.37%
LINDEPLC 1.33%
RHEAT) AMGEN INC 1.25%

HE IR | FUND MANAGER'S REPORT

FEEI0R H1715-336% A - XM S - ZEZHIBREMSRANKIRRR - B  MEAFAETMNERRE - TEME @ Bit
ERBREAGTRENSE > MIX  SMEFOFEERAER - HISXZEMEAX  TETATEZNFENBRARM S R LT
B o ELLRIET - RAEKRARE-HEEEGESRNEE T —ERIREITE TTATEERAER - Rt - HEBRDMERSTIE
BE - WEFEBREEES « BIIRRAGERS BRI -

The fund recorded -3.36% return in October. At country level, the US was the biggest detractor, while Japan, Canada, and France also detracted.
At sector level, Real Estate contributed marginally while Industrials, Financial and Consumer Discretionary hurt the performance. Markets are
being driven by changes in narratives relating to rates, a US soft landing or a recession scenario, along with inflation. In this environment, the
team believes even if a good business is trading at expensive valuations, it offers little protection in times of economic downturn. Hence, the team
believes in differentiating and are optimistic on segments with strong pricing power, earnings and attractive valuations.

5

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
=% Ak
REHEHS

Guaranteed Portfolio*

¥ B1% | INVESTMENT OBJECTIVES

BREEERERELETAENE ARG - 528

IRAIREEIRE  FHEMER AT TRRT A EER

The primary objective is to minimise capital risk in HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date
E2BEESD)
Fund Size (million)
EEpRR
Fund Expense Ratio
EE R
Fund Risk Indicator
E SRR

Fund Descriptor

*

1 HK$9,266.507#7T
1 1.56%
1 0.00%

| REES

Guaranteed Fund*

+A#%EIEB" | TOP TEN HOLDINGS*

WING HANG BANK HKG 5.320% 03/10/2023
NATIONAL AUSTRALIA BANK 4.250% 09/02/2026
CBQFINANCE LTD 2.060% 25/08/2025
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026
HONG KONG MORTGAGE CORP 3.840% 14/10/2024
ASB BANK LIMITED 2.457% 25/09/2024

KOREA LAND & HOUSING COR 2.430% 28/09/2024
QNB FINANCE LTD 5.350% 03/11/2024
AROUNDTOWN SA 3.690% 11/03/2024

MORGAN STANLEY FIN LLC 4.190% 21/09/2025

HE IR | FUND MANAGER'S REPORT

# ZE2023%F10H31H As at 31 October 2023

0/0/0/0/6/010

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 93.99% #JT{E% Hong Kong Dollar Bonds
6.01% E7T{&% United States Dollar Bonds

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—&F =fF HE T HIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FFE[EIER Cumulative Return (%)
& Fund 0.19 0.49 0.79 2.32 35.45 0.17
#E61Z Benchmark® 0.68 0.70 0.84 0.89 9.77 0.62
EHRALER
Dollar Cost Averaging Return (%) 0.11 0.26 0.41 0.86 9.68 0.09
FEICER Return (%)
E& Fund 0.19 0.16 0.16 0.23 1.33 -
#5412 Benchmark® 0.68 0.23 0.17 0.09 0.41 -
SRAEER
Dollar Cost Averaging Return (%) 0.11 0.09 0.08 0.09 0.40 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund 0.15 0.15 0.15 0.15 0.15 -
#81% Benchmark® 0.08 0.00 0.00 0.12 0.04 -
REACEER |
Dollar Cost Averaging Return (%) 0.07 0.07 0.07 0.07 0.07 -

#F2023%9H 308 As at 30 September 2023

(EEFHEEAT
% of NAV
542%
265%
245%
201%
199%
181%
159%
158%
157%
156%

M ARSHBEERSAAHNEEFR @) "aTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate")

2£FS Annual Rate
2022 2021 2020 2019 2018
0.15% 0.15% 0.15% 0.15% 0.15%

BERIFR Source * RIBERBRAT
AIA Company Limited

FEEM10A13$7150.03%EI5R - MAMEERIERT) - ZERGEFENESERIBEEREE @ (REFIRIRESHEY - BT dithiRiR
X EE AR LT o BEBTURBIEARIUR A AADE - TRHEENF R RIMGEREERAFI R - EEMFRRR (MR Rk

BORIZRER AU Bl - BEXEE=FEICERIERT) - BRBERRENMERRMEBR TR - it

EEMABRERS -

Hde g
B3R

T BEMBAER

The fund recorded 0.03% return in October. The US Treasury yield curve steepened as long end treasuries rose more than short end on the back
of strong economic data. The Hong Kong dollar (HKD) swap curve went up following the move in the US. HKD liquidity conditions changed little
in October. It is expected rates in Hong Kong to follow the interest rate trajectory of the US in the long term. The Federal Reserve (Fed) decisions
will be data dependent going forward. While economic data were strong in the US in the third quarter, but tightening lending standards and the
cumulative Fed rate hikes pose downside risk. Against such backdrop, high-quality bonds will be added to the investment portfolio from time to time.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ E:E512] | AIA MPF - PRIME VALUE CHOICE #,220235%10831H As at 31 October 2023

IBRES 0/0/0]00/010

G I'OWt h PO rtfo liO JRBRAER * Risk Class ™ & Low (1) > High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMERL EROEEERER

ﬁﬁ/?*ﬁéﬁiaﬁnf% ﬁi? EJ%J/%‘T_E&EE'J
Eﬁﬁégﬁgiﬁ RREHRRRBUEET S 16.77% BUMA%Z Europe Equities
W 26.87% EHRYEE Hong Kong Equities

M 11.84% HZABEE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. W 17.75% EBR%ZE United States Equities
The secondary objective is to provide an expected 14.55% EL{A¥ZE Other Equities

return that exceeds Hong Kong salary inflation over 2.02% EB{&Z United States Bonds
the long term. W 7.88% Efth{&%5 Other Bonds

W 2.32% BR&RHEM Cash and Others

HEEE#F | FUND FACTS £ £ K18 | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date _ —% =% #% 1% MiE5 FNES
BNEEFE I HK$257.72& 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit Z7TEEER Cumulative Return (%)
ELEEBE) © HK$12,450.53& 7T £ Fund 1146  -1.64 11.21 2846 15772 -1.54
Fund Size (million) 3512 Benchmark® 355 6.70 1247 3711 NAT#EA 202
= . R AAER"
BEMXLR® o 167% Dollar Cost veraging Return (%)* | -5.04  -9.82  -385 754 5966  -5.80
Fund Expense Ratio EEAEEER Annualized Return (%)
A AT .
HEREMBIRTS 0 15.35% 2 Fund 1146 055 215 254 422 -
Fund Risk Indicator 151% Benchmark 355 219 232 321 NAT®EA -
E : 2 R ACKER
ﬁ%ﬁfgiﬁﬁor *ﬁzi?zg% 90%£* & Dollar Cost Averaging Return (%)* | -5.04 -3.39 -0.78 0.73 2.06 -
Mixed Assets Fund — Global [BLE[S3R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
- Maximum equity around ££ Fund 1680 371 1576 1649 -13.75 -
90% 542 Benchmark® 259 183 107 278 412 -
SRACEER |
Dollar Cost Averaging Return (%)" | -2.16 -0.94 20.06 5.82 -10.65 -
eAD> # # &
+X#®EIFH" | TOP TEN HOLDINGS' #F202349H30H As at 30 September 2023 BRI BE2023F65 (RRAH | HEGEE)
S H Hong Kong sa_lary inflation, as at June 2023 (Source:
% of NAV Census and Statistics Department)
[f] £ £ 2 5[] ALIBABA GROUP HOLDING LTD 290%
&R #Z2A% TENCENT HOLDINGS LTD 278%
FE €47% HSBC HOLDINGS PLC 235%
OCBC Bank (HK) LTD 5.200% 03/10/2023 232%
& FB{RM AIAGROUPLTD 153%
[ MEITUAN-CLASS B 143%
#25%$R1T CHINA CONSTRUCTION BANK-H 128%
BRSR /AT APPLEINC 126%
% MICROSOFT CORP 112%

A ETRIEEIREUEAYAER/AF] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD ~ 0.98%

HE IR | FUND MANAGER'S REPORT

FEER10B1AIHG-339%EHR - RIS - BIAIES2IMEIREIE10R T T 31% - 2IMTESERTEIASS - 98 HERABRIGAIRBTURIEBNES0S - RASERAE
B o BBANOESSRA TR B ENIS - SRR EERESRE—SIEE01% - AARIBHIERAXEE o 108 Hawibuni TR RISERIERI —EAA1521
FEE505 - RAEIRBIE 10BN T#39%  MEHMT RRmHE - RRETEERZ /) RTERMEREHNE BN NRRREENTERE - 105 HERARES R EUTESIEHL07%
HOBKIBUAER  [EBAGREINR - FRsItiEIUARARBELS| 5 T HESAIAT K o A » BN EARERIEEARIEE - WHESERIEN T B - mINEBERARZ S KEl
PREHRRER I RIERRA TR RIR  REER SIS ERSHA ST R R R RS -

The fund recorded -3.39% return in October. Global equity retreated with the FTSE MPF All World Index recorded loss of 3.1% in October. Worldwide economic momentum kept losing steam. In September, the
JPMorgan Global Composite Purchasing Managers' Index (PMI) dropped to an eight-month low of 50.5. Economic momentum in the Eurozone showed little sign of improvement. Real Gross Domestic Product
growth further decelerated to merely 0.1% in the third quarter. Japan’s post-pandemic recovery started to lose steam. The au Jibun Bank Composite PMI dropped to 50.5 in October from 52.1 a month ago.
The Hang Seng Index was down 3.9% in October and underperformed other major equity markets as China's lacklustre recovery and funding pressure of Chinese property developers were still investors’ main
concerns. In October, the FTSE MPF World Government Bond Index ended the month with 0.7% loss. Bond price volatility increased. Geopolitical tensions in the Middle East triggered safe-haven demand for
bonds. However, rising oil prices reignited the fear of inflation and exerted pressure on bond prices. Given the weak economic growth prospects, the team expects global interest rates may peak in the coming
quarters, the team will start to increase the duration of bond portfolio and maintain a cautious view on equity.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BHEHES

Balanced Portfolio

¥ B1% | INVESTMENT OBJECTIVES

EREEEEARENMER L EREEERER

& R/ERERBE EDRTIRIE TR E1E
WM - BB RIRHREL

A ENRBEAR

SELL

WEEYEBRNTAREER -

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise
its long-term capital appreciation in HK dollar terms
with moderate volatility. The secondary objective is to
provide an expected return that exceeds Hong Kong
price inflation over the long term.

Launch Date
BEERE

Net Asset Value Per Unit
HE24EEE)
Fund Size (million)
BEEmItx ¢
Fund Expense Ratio
& ARIEES
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E£E# | FUND FACTS
jpAvASE-t] 1 01/12/2000

1 HK$198.048 7T

OCBC Bank (HK) LTD 5.200% 03/10/2023
USTREASURY N/B 4.125% 15/11/2032

[T #%A% TENCENT HOLDINGS LTD

FIEEEE— SW ALIBABAGROUPHOLDING LTD

FE ¥ 4723% HSBC HOLDINGS PLC

BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033
USTREASURY N/B 3.375% 15/05/2033

R FB{RM: AIAGROUPLTD

CHINA GOVERNMENT BOND 2.800% 15/11/2032

Z£[E — W MEITUAN-CLASS B

HE IR L | FUND MANAGER'S REPORT

FEEH0B 198515-2.45%E15R © IBERBYTHIRETS ©
RHYES: - BUBAHTEZRA T RANENNE - E=FEREAMEESEERE—SMIEE01%

&ES 7 | ASSET ALLOCATION

Z2023%F10H31H As at 31 October 202

000106100

BRI Risk Class*: & Low (1) > High (7)

B 9.01% BUMAEE Europe Equities
14.49% ZEBXZE Hong Kong Equities
5.85% HABEZE Japan Equities
9.74% EBIAYE United States Equities
8.39% EAhAYZE Other Equities
W 45.42% HAB{EZ Other Bonds
2.95% SEBE{&% United States Bonds
W 415% BR&RHEM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

HEEFEERLE
% of NAV
390%
173%
1.66%
1.66%
1.38%
121%
1.02%
096%
096%
091%

—&F =fF HE +E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
* HK$6,951.438 7T Z7EEER Cumulative Return (%)
& Fund 4.87 -10.68 0.46 6.81 98.04 -3.27
:1.66% bit: Benchmark7 279 6.49 9.55 2421 50.92 2.40
SEHRLAERE]
Dollar Cost Averagmg Return (%)* | -4.87  -11.25 -9.06 -3.38 27.02 -5.21
10.77% EEILER Return (%)
E& Fund 4.87 -3.69 0.09 0.66 3.03 -
CGEEERES -BH-& #51Z Benchmark’ 279 212 184 219 181 -
KRB RIEH 50% HRAEEIR" .
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) | -4.87 -3.90 -1.88 -0.34 1.05 -
- Maximum equity around JE 2 [S]%R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
50% #% Fund 41622 019 1146 1211 -932 )
512 Benchmark’ 1.96 2.40 -0.63 2.86 218 -
SRACKER |
Dollar Cost Averaging Return (%)" | -3.44 -1.16 12.52 3.95 -6.61 -
#F202359H30H As at 30 September 2023 T E A BB

Hong Kong Composite Consumer Price Index

ERATRS SRR RIRHAE 0B 1A LT 31% © EIMTEHETENRD - IR DR ARG A RASTRIEHRES05 » Bi/\@
AAEIEHAERBIAKEEN © 10B{RauibuniRiTHRA RIS IREf —
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The fund recorded -2.45% return in October. Global equity retreated with the FTSE MPF All World Index losing 3.1% in October. Worldwide economic momentum kept losing steam. In September, the
JPMorgan Global Composite Purchasing Managers' Index (PMI) dropped to an eight-month low of 50.5. Economic momentum in the Eurozone showed little sign of improvement. Real Gross Domestic
Product growth further decelerated to merely 0.1% in the third quarter. Japan’s post-pandemic recovery started to lose steam. The au Jibun Bank Composite PMI dropped to 50.5 in October from 562.1 a
month ago. The Hang Seng Index was down 3.9% in October and underperformed other major equity markets as China's lacklustre recovery and funding pressure of Chinese property developers were
stillinvestors' main concerns. In October, the FTSE MPF World Government Bond Index ended the month with 0.7% loss. Bond price volatility increased. Geopolitical tensions in the Middle East triggered
safe-haven demand for bonds. However, rising oil prices reignited the fear of inflation and exerted pressure on bond prices. Given the weak economic growth prospects, The team expects global interest
rates may peak in the coming quarters, the team will start to increase the duration of bond portfolio and maintain a cautious view on equity.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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Capital Stable Portfolio

¥ B1% | INVESTMENT OBJECTIVES
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AR RS - B A

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to minimise
its short-term capital risk in HK dollar terms. The
secondary objective is to provide returns over the
long term that exceeds HK dollar deposit rates through
limited exposure to global equities. The Capital Stable
Portfolio does not guarantee the repayment of capital.

Launch Date
BEERE

Net Asset Value Per Unit
H2M0EEE)
Fund Size (million)
BEEmztR ¢

Fund Expense Ratio
A& REHIRC
Fund Risk Indicator &
=Stk

Fund Descriptor

*

1 HK$174.578 7T
* HK$3,817.96/87T
1 1.66%

© 8.29%

oEERES —
kﬂxm}xﬁ%ﬁ 30%

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

B - &

Mixed Assets Fund — Global
- Maximum equity around

30%

+A#%EIEB" | TOP TEN HOLDINGS*

0CBC Bank (HK) LTD 5200% 03/10/2023
USTREASURY N/B 4.125% 15/11/2032
USTREASURY N/B 3.375% 15/05/2033
BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033
DAH SING BANK HKG 4.900% 03/10/2023

CHINA GOVERNMENT BOND 2.800% 15/11/ 2032 SERINBK

USTREASURY N/B 3625% 31/03/2028
[T %A% TENCENT HOLDINGS LTD

B E — S W ALIBABA GROUP HOLDING LTD
BUNDESOBLIGATION 1.300% 15/10/2027

HE IR | FUND MANAGER'S REPORT
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= =F HE +E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
ZFE[EIER Cumulative Return (%)
E& Fund 2383 -12.69 -2.59 0.19 74.57 -2.81
bt BenchmarkH 4.02 4.95 7.94 1032 36.40 3.33
SEHRLAERE]
Dollar Cost Averagmg Return (%)* | -4.00  -10.38 -9.59 -5.91 15.52 -4.25
EREME[EIER Annualized Return (%)
E& Fund 2.83 -4.42 -0.52 0.02 2.46 -
512 Benchmark® 4.02 1.62 1.54 0.99 136 -
HRAEEIR" .
Dollar Cost Averaging Return (%)" | -4.00 -3.59 -2.00 -0.61 0.63 -
BT[] 3R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -15.00 -1.17 9.58 8.94 -6.35 -
#E1Z Benchmark® 1.42 0.12 0.75 1.83 1.30 -
SRACEER |
Dollar Cost Averaging Return (%)" | -3.65 -1.13 8.87 2.69 -4.15 -
#F2023%9H 308 As at 30 September 2023 REE TSR

BRI

&ES 7 | ASSET ALLOCATION

Z20235%F10H31H As at 31 October 2023

00001000

JER#ER  Risk Class

527% B
809% &
359% B
5.68%

5.95% H

* {& Low (1) > & High (7)

BUMB%ZE Europe Equities
7BR%Z Hong Kong Equities
ARBXZ Japan Equities
ZEIR%Z United States Equities
#B%Z Other Equities

4.05% #JTT{&% Hong Kong Dollar Bonds

3.00%

Z£[E{&% United States Bonds
57.34% EL1tifE% Other Bonds

7.03% 354 K E At Cash and Others

HE&KI | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

(EEFHEEAT

% of NAV
698%
183%
137%
1.28%
122%
1.18%
1.02%
1.00%
097%
094%

1-month Hong Kong Dollar Deposit Rate
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BAREHAVEREIAAEEN © 108 HaulibunifITIREHRE
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The fund recorded -1.74% return in October. In October, the FTSE MPF World Government Bond Index ended the month with 0.7% loss. Bond price volatility increased. Geopolitical tensions in the Middle East
triggered safe-haven demand for bonds. However, rising oil prices reignited the fear of inflation and exerted pressure on bond prices. Global equity retreated with the FTSE MPF All World Index recorded loss
of 3.1% in October. Worldwide economic momentum kept losing steam. In September, the JPMorgan Global Composite Purchasing Managers' Index (PMI) dropped to an eight-month low of 50.5. Economic
momentum in the Eurozone showed little sign of improvement. Real Gross Domestic Product growth further decelerated to merely 0.1% in the third quarter. Japan's post-pandemic recovery started to lose
steam. The au Jibun Bank Composite PMI dropped to 50.5 in October from 52.1 a month ago. The Hang Seng Index was down 3.9% in October and underperformed other major equity markets as China's
lacklustre recovery and funding pressure of Chinese property developers were still investors' main concerns. Given the weak economic growth prospects, the team expects global interest rates may peak in
the coming quarters, the team will start to increase the duration of bond portfolio and maintain a cautious view on equity.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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