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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE &4 | Important Notes

RIPEBELEEE ( "5HE, ) ZERERTEERBEENMESERBIER TIITREEZARSE © The MPF Conservative
Fund and the Capital Stable Portfolio in the AIA MPF - Prime Value Choice (the “Scheme”), do not guarantee the repayment
of capital under all circumstances.

TR ZRBASHERENR—IBHAIRBERAR ( "ARAL ) UEREFABITOREEEREES  MERM
RETRBAERARE - Bt - RERSESHERE (W1B) BEAZEKEANEEREE - BREEREK « RERER
REEIEMERVEEIE - FE2MBTESEBIMAEEE "E2BE REBBEREER ) RM{#Z= ° The Guaranteed Portfolio
in the Scheme invests solely in an approved pooled investment fund in the form of an insurance policy issued by the
AlA Company Limited (the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed
Portfolio, if any, are therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options,
investment objectives and policies" and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk,
guarantee features and guarantee conditions.

FTEIZRBEEREMAEES - it - MMAMRERTAEEA (RFBEEBRAR) REERR - B VENETRIFEIAER
HEWIERE - BRAGRET SHA - BREERAN - RERMREEEGNFE  BERARSFEIRAESM A2
EE  BEBZEREGR ) KMtk = o The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your investments
are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies when Members hold
theirinvestment untilthe end of a Scheme Year. Please refer to the section"3. Fund options, investment objectives and policies"
and Appendix 2 to the MPF Scheme Brochure for the details of the credit risk, guarantee features and guarantee conditions.

EEHIREATR » RAREEEAAASEARRATEE RIREIEHOR o (RIABHERITERNESEEMABE S AT K
REGRIREN - RBA SRR E R ( TTRRMRE ) ) B AMHE—RESHERREERESMN (BIFED
HEMRNIRERR) BEM%ERN  BHAMBER/HBZALTHER » TRERNEARMEESZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

TERERTERIRERT  (RLAESEARERR ERNRZERIROBBEACRL - 18 MORBE L ROSBEES A
WABEEMR » MiDREEE KoSmEAEAS BRI EMRR TREH R EEE (BEULEEARIER ATRES A IRIER)
ASHERIKE) o MFFERIERTESIRBEEMARER - BEHAMER/ SZEALHNER » EREROEAKR
TSR RESIRAIEZS ° You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR FRRRENEIET RS BMRAARE R E RER - IRH BRI ET MR - RMIEBMEBHITEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

MR B EHREERE - RIHFER / HEBEANGT RIS ENTRRNE (ARBRE AR EIRBAES
68 T{TEFERE 4 ) ° If you do not make any investment choices, your contributions made and/or benefits transferred into
the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of the
MPF Scheme Brochure.

RBEFE65pre FIE60B IR BRAIAKE  AIEREE (RZFEANRIBEERIEES R TEHRERF RIS » HXERH
XHEEFRIE ) S ERREGRTE S RS EY rII0RR B RRME AL (TRIERME ) - BRAGHE © ARRMELITERREEHeE

T1THFEE ; © Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.




RIBETESBIEETE | AIAMPF - PRIME VALUE CHOICE
EZE &S | Important Notes

ERR BRI EMRERS - S EIRIELE AT RE R Bk B RVREHER) - TR B RTRER B HARE » AN IRENAY 2 ERAHIREN
AISEEZEEARE - BRREEANRIEHINE  F2ERRETERBENE - REBREANERRE
FMREHEAERIKE - If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 2 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SRR HMEIERE © fEREIERTER - A2 FERS T BERPELLT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

BESRER - RAEMRREEREABLARNGTE TAESEREERNIFEABEAN - HERRREFRATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

A FPETREEBEEETE] | AIAMPF - PRIME VALUE CHOICE
E LRI EHEE | Notes To Fund Performance Review

EFREBRAT (THERA L) BANREESAIRERIGEZERA -

LEIE AR AR MERRE RERIRE - STEIk B AN BRI EIFEIE B ILIERE » BREES LM -
E2HETEESEE -FRBFEE BT RAMAREESRINGIE - RERELESEGHSEEINEERENE
ANERFHIRIREZRE By IER%E (A AlAER BEEARFRGEES) - BIEREDBRARAERERHFEEATE - B
AN EE R ET BB E A R PAEERAY5% - BRAAE S RHEMEASHER @ FHEI2HERSFEREERBE -
ARABAEERENNER (BETL10%) - FEARSHF S S5 QIRERSFRRST KR - REEVBEE (8F
118308 1LE) #REF  AFEAGEMZEANR ("2FNEK ) - BEFNERRAEMATMERIEFI R RREAZERE -
HERREANREBAEMAIEZENETDH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WA E  REMARSETESHHIBENMERSFANRITRESFRAR - BESEFESEEABERL T
RENESE  REIFALBSTREHEEEBRIRE - #R2ATERUTIELELMEEREE -
FHEIZATESRTFESNNE T E B EEFEWE - AT ZEER/ EEFE/E2RESRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LERGARI T REHEIMEATE SRR RRE (AESRERSWETA) T8 - BRARRRANBLEF (EE) BRA
AIRBERRE S ESNEHASEMRIEEARATE - URMA K11 BHES - Ll EBENURSELSRPESHETE
EERMA RIEMZEH o The risk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority
according to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based
on the latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class
stated above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2022F11A0ALEMHFENESHATHER - RAESMESHILEERAGNESRBMEERAEMSESHK
37 HEAMERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2022. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A B2RABRELERBEESBFI=FRARNKXRFIENEEREE - ERALBRERE (FHFEF) BRARREM © The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AlA International Limited.

0O RBHEHLUEESEHEEFESNE - TERMAAEWEZRZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A THRAEEFHROEGTE ZSEETHANREEEFERBRESHURSEE - HEREEEHABARR —BAXIHER
BRERE—E2  LERESER (BEUEEFME) BAMEESEN - BREHAETZIRAEAHRIEE &
HEEFEAAEZPEANFBENES BEBERMZBN RS —EXSHNESES (BEUEEFE) MSH o ¥
HBIEEEBIAZ © Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a specified
period with the final NAV (net asset value). A constant amount is used to purchase fund units at the prevailing fund price
(NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of
all such monthly contributions. The final NAV is determined by multiplying the total units cumulated over the specified
period with the fund price (NAV per unit) on the last trading day of such period. The figures are for illustrative purposes only.

# RABRSZHABREBEBABERE (HE) SRAFRRBERES ZHELEREENERESZ+AKRKEEREE
(#s ARV BHME ) R+AHREER (7118 38 - 7TARIAHIME ) 2 EEFEHESH - WEHSER - FRMFSEE
+ABEIEBEMB 38 587 B~ 9B R11BFIEH  The top ten holdings of a constituent fund are calculated
by AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRR - ANFENSRIGRER - BRI AR (BFR) BRRARRRME -

Source: AlA International Limited, unless specified otherwise.

kFpaataEEEEtEl (TETElL ) BT ATES T BES T EMRISFEETE -

The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BREFE  aEEcER B ERENRAESRNER - B2HSESHEIRME -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEF (1E38) BRARMBERIIREHE=E (BIFELFHRFRE (EEF) BRARRAIIREEEEETRAR )
RIEMNER B -

The contents of this publication are based upon information obtained from third-party sources (including AlA International
Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee) Limited believed to be reliable.

m&F (153T) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202359H30H As at 30 September 2023

BOBREES 0000000

Core Accumulation Fund EIRAER  Risk Cass * € Low (1) » 3 High (7

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERLURRA BN A EEERE RS R/

AEHETEHES - DUREENER -

To provide capital growth by investing in a portfolio of
APIFs and/or Approved ITCISsin aglobally diversified
manner.

i AR EE AR AEIINEERMIFREIR AN —885) -
FRERIRE R B EPHEMRIEI T BRI A S -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

3.85% HABZZE Japan Equities
M 36.28% EEIR%Z United States Equities
19.95% E A% ZE Other Equities
0 3.07% /ABf&% France Bonds
W 3.14% BA{EZ Japan Bonds
W 17.05% Ed{&% United States Bonds
I 13.19% EAt{&35 Other Bonds
3.47% & K EAth Cash and Others

&% | FUND FACTS HE&KIR | FUND PERFORMANCE
PavasLy : 01/04/2017 (BEFMEKWEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)

Launch Date —£F =5 HEF +E  RIES FYES
BUEESE : HK$1.3024E 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
£ /- - B
Net Asset Value Per Unit SRTAEIFR Cumulative Return (%)
. g — E& Fund 10.96 5.13 17.56 N/ATS#ER 30.24 5.41
ﬁﬁﬁgﬁﬁﬁin) HKS4,781.4678 70 1518 Benchmark' 1090 462 1721 N/AT@EM 3079 535
YREAE IR
EepIR , 078% Dollar Cost Averaging Return (6)* | 0.45 ~ -2.61 418 N/ATS#EFA 816  -1.09
Fund Expense Ratio FEE{L[EER Annualized Return (%)
7 = -
& EBERT ©11.25% E2£ Fund 1096 168 329 N/ATH#EA 415 -
Fund Risk Indicator 512 Benchmark’ 1090 152 323 N/AT#EA 422 -
S btk b AR ERS - BE- FMAEER .
Fund Descriptor EARE= 5 65% Dollar Cost Averaging Return (%)* | 0.45 -0.88 0.82 N/AT#EA 1.21 -
Mixed Assets Fund—Global JEZEGI %R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
~ Maximum equity 65% £ Fund -1622 963 1198 1672 561 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -4.54 4.30 11.90 5.77 -5.30 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202349H30H As at 30 September 2023 RS CoNERAIEA RN (MRS ) +
- 5 37%EREATES M REFEY (BTEMERIR) + 3% HaT
e read LI R IR S 8 L BT A BIEe)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 252% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 232% Bond Index (HKD hedged total return) +3% cash or money market
5 B53#k/A &) AMAZON COM INC 1.12% instruments providing a return at MPF Prescribed Savings Rate
%ﬁéﬂ:] NVIDIA CORP 1.03% (HKD unhedged total return)
ALPHABEEI' INCCLASSA O.78°/:
H5HIFH TESLAINC 068%
ALPHABET INCCLASSC 0.66%
META PLATFORMS INC-CLASS A 0.65%
4527 BANAIE /A 7] BERKSHIRE HATHAWAY INC CLASS B 048%
Bt & {2 R EE B UNITEDHEALTH GROUPINC 046%

HEE{IPHRE | FUND MANAGER'S REPORT

FERRIBHET-3.33%(MR - REES BRTIAFMES - ZE 0FHEMAEERIRILL7%  BE10FHEFUERRUN2.97% - 9B PERPATRS R BT 15 B TR
2% ° 9 RIRIRIRTISHRIREE - RIS - BFTEART TRk - BARR I T MAEmSRIRA BTG 2R T i - XEICEYBISREYT - TR —SRERERE - 4
ByhiEEL 8}5!{92 15187 BIATANE < JHE  RISUEARY R ZREYIRIENTRE - BIREERERNTE TREMAEIT% » MLOBARERISE TR - £9RBFBAR
miRREE BB RAEHHS IR - BISRE2023FERIDEMBATA - FEON - BEBUSIRRS - MM ORREN - REX RIS FIRETE YN

BRASUTHE fﬁ%?&?ﬁtﬁﬂﬁl% ° MEMSBHISIER - BURAERRNERER6.4% - PEIGERBENTELY  BTEALTCEEE - HCHETRSITEIERMHISERS -

The fund recorded -3.33% return in September. Long-term bond yields were up in September, 10-year US Treasury yield reached 4.7% while 10-year German Bund yield ended 2.97%. The FTSE MPF
World Government Bond Index ended the month with a 2% decline. Global equity markets correction extends in September, with US underperforming the broad markets. Euro Zone equity markets
fell. Japan closed the month flat, and Emerging Markets fell as well under strong dollar and China drag. Economic data remained strong in the US, downplaying the recession call despite the high rate
environment. Job markets surprised on the upside with 187,000 job creations in August. Consumption, Purchasing Managers' Index (PMI) and investment figures were all better than expected. Inflation
edged up at 3.7% Year-on-Year due to energy price pickup, while core inflation pursued its decrease. During the September Federal Open Market Committee meeting, the Federal Reserve has decided to
maintain the rate unchanged but signaled that additional hike in 2023 is possible. In Europe, data remained weak despite some stabilization signals, the risk of recession is still on the table. PMI readings

were in contraction territory in both industrials and services, but the momentum turned less negative than in August. Labors markets provide some resilience with unemployment rate staying historically
low at 6.4% in Euro Zone. Activity data in China were better than expected, seemingly the worst has passed. In broad emerging markets, the dynamics remained weak.

HERIRIR Source : RIBIFEEEEEHFER/AR) AIA Investment Management HK Limited
1

MM



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

65 R EE

Age 65 Plus Fund

#% ¥ B1% | INVESTMENT OBJECTIVES

EEMRRA IR BE M EEERE RS R/

ZERRHETRIMES - DURHTIRIER -

To provide stable growth by investing in a portfolio of
APIFs and/or Approved ITCISsin aglobally diversified

manner.

i ENRREEHE S BRI EREMIFERIREN—E9)

FREIRA R B EHER ARSI T BRI RS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

ES#H | FUND FACTS
| 4

avA=EL 1 01/04/2017
Launch Date

BUEEFE 1 HK$1.04538 7T
Net Asset Value Per Unit

E21BEER) 1 HK$1,533.43:87T
Fund Size (million)

EEpIRR 1 0.79%

Fund Expense Ratio ¢

P-Se et 1 6.61%

Fund Risk Indicator &

=Stk CiREEEREDS - B

BRABRRRER25%

Fund Descriptor

Mixed Assets Fund—Global
— Maximum equity 25%

+A#REIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC

&% MICROSOFT CORP

5 2%/ 7] AMAZON COM INC
USTREASURY N/B 1.250% 15/08/2031
%3 /2 ) NVIDIA CORP

USTREASURY N/B 4.125% 15/11/2032
USTREASURY N/B 2.875% 15/05/2032
USTREASURY N/B 1.375% 15/11/2031
USTREASURY N/B 2.750% 15/08/2032
USTREASURY N/B 3500% 15/02/2033

HE IR | FUND MANAGER'S REPORT

i

# FE20235F9H30H As at 30 September 2023

000101000

JEE#ER * Risk Class

&ES 7 | ASSET ALLOCATION

2 United States Equities

W 12.19% EEIRR SR
7.98% EAthB%ZE Other Equities
B 3.72% %E{&% Britain Bonds
4.95% FREI{&EZ: China Bonds
6.45% JEER{EZ: France Bonds
5.14% {EB &% Germany Bonds
M 3.05% EAFIES Italy Bonds
W 657% HZA{EZ Japan Bonds

W 35.22% 32 E{&% United States Bonds
W 10.54% EAt{&Z Other Bonds
MW 419% & KEAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

* {& Low (1) > & High (7)

—  =f EE +%& HIES FHES
1 Year 3Years 5Years 10Years Sincelaunch  YTD
ZFE[E1ER Cumulative Return (%)
E& Fund 223 -10.88 140 N/AT#MA 4.53 0.75
512 Benchmark? 227  -11.20 118 N/AT#EM 4.65 0.88
SRACKER. |
Dollar Cost Averaging Return (%) -1.52  -7.40 -6.33 N/ATSEA -442 -213
FEE{L[EER Annualized Return (%)
E& Fund 2.23 -3.77 0.28 N/AT#MA 0.68 -
3542 Benchmark? 2.27 -3.88 0.23 N/AT#EA 0.70 -
PR AEER" .
Dollar Cost Averaging Return (%)* | -1.52  -2.53 -1.30 N/AT#EA -0.69 -
JEZEGI %R Calendar Year Return(%) 2022 2021 2020 2019 2018 =
E£ Fund -1478  0.89 8.12 9.60 -1.40 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -5.07 1.07 4.49 291 -0.98 -

#F2023%9H 308 As at 30 September 2023

P BEBE20%E

EEREEAL TR R CBRTHBA) « SRR
N STHRREE RIS B KB T A GRS R Eme)
o Reference Portfolio: 20% FTSE MPF All-World Index (HKD
084% unhedged total return) + 77% FTSE MPF World Government
0.77% Bond Index (HKD hedged total return) +3% cash or money market
0.37% instruments providing a return at MPF Prescribed Savings Rate
0.35% (HKD unhedged total return)
0.34%
0.34%
0.32%
031%
031%
0.28%

FEENIBINIG-251%ER - o BIRIKRHISRIEL - ZREEAT - BUTRBRS T - BARMIT MRS ZaUETANEEREETY - RIMES SR AIRE

Ft o EE10FHIE AR RRUL4.7% » 18
BhhiBiatT - 8BRS 18 7TBMIANS o JHE - £
mREEEEHE X

10F HAE U AR R ARUT2.97% ©

9 B RESAIE S R ES 5 IR T BE2%
N CEAEYREEREYIBIENTRE - BIREERERNTE TRENAEIT%

IR R ERS FIRTE » BIRE2023FERI{HEMSBATAE °

BRAUHE - B EAME - SEMSHITIERE  BUTBAERRNERKR6.4%

N - BERBURISIRRSS - IR

EEATERISSRET  MBE—SRERRRS - 4
LD EARE AR T IR - 129 B MEBAR

B FORMANG o SGEX BRI ERBIEASEHN
PEATERIRENTRE  BRESMUTEEAS - ATHEHSTEE IR DRSS -

The fund recorded -2.51% return in September. Global equity markets correction extends in September, with US underperforming the broad markets. Euro Zone equity markets fell. Japan closed the
month flat, and Emerging Markets fell as well under strong dollar and China drag. Long-term bond yields were up in September, 10-year US Treasury yield reached 4.7% while 10-year German Bund
yield ended 2.97%. The FTSE MPF World Government Bond Index ended the month with a 2% decline. Economic data remained strong in the US, downplaying the recession call despite the high rate
environment. Job markets surprised on the upside with 187,000 job creations in August. Consumption, Purchasing Managers' Index (PMI) and investment figures were all better than expected. Inflation
edged up at 3.7% Year-on-Year due to energy price pickup, while core inflation pursued its decrease. During the September Federal Open Market Committee meeting, the Federal Reserve has decided to
maintain the rate unchanged but signaled that additional hike in 2023 is possible. In Europe, data remained weak despite some stabilization signals, the risk of recession is still on the table. PMI readings
were in contraction territory in both industrials and services, but the momentum turned less negative than in August. Labors markets provide some resilience with unemployment rate staying historically
low at 6.4% in Euro Zone. Activity data in China were better than expected, seemingly the worst has passed. In broad emerging markets, the dynamics remained weak.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEE

American Fund

#% ¥ B1% | INVESTMENT OBJECTIVES

BERILERT
HEAIEE - 5

TIBRRARBETEIES » LIEBKR
ARENEETERAERES -
To seek along-term capital appreciation by investing
in a combination of North American equity market
Approved ITCISs. Please note that the American Fund

is not an index-tracking fund.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)
Fund Size (million)
BEEmztx ¢

Fund Expense Ratio

B Sl
Fund Risk Indicator &
b= Se o epidb b

Fund Descriptor

*

EA

E£E# | FUND FACTS
jpAvASE-t] 1 23/09/2011

© HK$285.26/&7T
© HK$3,175.03/&7T
1 0.82%

1 17.99%

P REEE —JtE

Equity Fund — North
America

+A#REIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC
&R — T MICROSOFT CORP

52 F5i# 2 B) AMAZON.COM INC

#%3£ /2 ) NVIDIA CORP
ALPHABETINC CLASS A
4 HTHI TESLAINC

METAPLATFORMS INC CLASS A

ALPHABETINCCLASSC

AT FANATE /A7) BERKSHIRE HATHAWAY INC
3253 %= Z EXXON MOBIL CORP

HE IR | FUND MANAGER'S REPORT

# FE20235F9H30H As at 30 September 2023

000101000

BB * Risk Class * & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

W 99.38% X[ United States
0.62% 33& KAt Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

—F =F THE  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
R7&[E1ER Cumulative Return (%)
% Fund 1936 3196 3924 11874 18526 11.89
IR A EIR" .
Dollar Cost Averaging Return (%) 2.85 453 18.65 4884 6570 0.73
SEREAE[EIER Annualized Return (%)
% Fund 1936 9.69 684 814 911 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 2.85 1.49 3.48 4.06 4.29 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -19.30 2650 10.53 2453 -6.90 -
GHAEEE |
Dollar Cost Averaging Return (%) -5.62 12.63 19.22 8.46 -8.04 -

Y% of NAV
695%
649%
319%
297%
215%
191%
184%
184%
1.76%
1.30%

#F2023%9H 308 As at 30 September 2023

AEEHFDERIG-5.07%EE o 9B (HIRAELRE005EHERIS4.9%RIENE - FARREGS Busiig 7 BERSFAMIERS - sRHREHREEIER

BRGSO E RN RS E RS R 98 | AR T ANE - W - BERIRASEEE

IR AT A BB RS DI BT R)

BATTRE - REZEMDBRFR (HERB) FoRNEBARMSEE S S L#HISECENETY - BHEEIRBNEET  BRMASTESHED
20265 - 8RINHBEIBIREA — AR RTAI3.2%INEES.7% £ EBRIEBH RN TABIEEIER - SAMHRELIRE1.6%  BRTAHII0.8% ©

The fund recorded -5.07% return in September. The Standard & Poor’s 500 Index recorded 4.9% loss in September. Key macro statistics painted a mixed
economic picture. In August, both the Institute for Supply Management (ISM) Manufacturing Purchasing Managers' Index (PMI) and the ISM Services PMI
improved from their previous month’s levels. However, the University of Michigan Consumer Sentiment Index and the Conference Board Consumer Confidence
Index declined in September. Although the Federal Reserve held policy rates steady at the September Federal Open Market Committee meeting, Federal
Reserve chairman Jerome Powell hinted that inflation fight could last into 2026. In August, Consumer Price Index inflation accelerated to 3.7% from 3.2% a
month ago. The Producer Price Index also increased at a faster-than-expected pace and jumped to 1.6% year-on-year in August, above July’s 0.8%.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202359H30H As at 30 September 2023

CIEEE 00/0/0/0/00

Eu rasia Fu nd JEBEAERI * Risk Class ™ & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

#% ¥ B1% | INVESTMENT OBJECTIVES

REHENK AR FETISER AR HET BIES W 675% B i
gizﬁﬁﬁﬁzﬂéﬂﬁ c FHARTEESTERIGE M 11.83% %8 Britain

M 7.06% R China
8.51% iAEH France
6.07% =B Germany

I 329% & Hong Kong
3.40% ENfE India

M 19.04% B Japan
E&L£E# | FUND FACTS I 3.15% 7 The Netherlands
7.20% ¥+ Switzerland
ki BER 1 23/09/2011

3.18% A& Taiwan

To seek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market Approved ITCISs. Please note that the Eurasia
Fund is not an index-tracking fund.

Launch Date I 18.34% HAEIZ Other Countries
BUEEHE 1 HK$167.98% 7T W 2.18% 3R& K FHAs Cash and Others
Net Asset Value Per Unit

E218E (ES) © HKS$547.09/87T E &£ | FUND PERFORMANCE

Fund Size (million)

(BEFEHEEFE - LUBITTEHET NAV to NAY, in HK Dollars®)

HEEpTR ¢ 1 0.85%

Fund Expense Ratio * — =& hEF +E  HUES FHES
HeEMiESs 1 17.51% 1Year  3VYears 5Years  10VYears Sincelaunch  YTD
Fund Risk Indicator 2 FT&[EIZR Cumulative Return (%)

E2FRET D RERES - BUNREX £ Fund 1987 710 060 1993 6798 381
Fund Descriptor Equity Fund — European YR A EIR

and Asia Pacific Dollar Cost Averaging Retun (%)* | -0.80  -4.20  0.06 683 1276 -354

FE(LER ized Return (%)
£% Fund 19.87 231 0.12 1.83 4.41 -
TR A A ER

Dollar Cost Averaging Return (%)* | -0.80 -1.42 0.01 0.66 1.00 -
[EEE[S1R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

£%& Fund -1632 696 425 1759 -1435 -
FHEAEEMB
Dollar Cost Averaging Return (%)* | -1.26  0.84 1582 590 -11.14 -
+X¥HEIEB* | TOP TEN HOLDINGS* #F202359 5308 As at 30 September 2023
% of NAV
# E /AT NESTLESA 139%
705575 NOVONORDISK A/S 137%
A ETRIEEIREUEAYAER/AF) TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.32%
[ ;5% /A7) TOYOTAMOTOR CORP 112%
3 FIEER ASML HOLDING NV 110%
#8554 /A ) SHELL PLC 099%
Frt S5 EESEE NOVARTISAG 097%
] 5 1] FR SY%E ASTRAZENECA PLC 097%
B 18- 8T8 55 — B8 5B B E£ M) LUMH MOET HENNESSY LOUIS VUITTON 096%
R #B{RH AIAGROUPLTD 094%

HE IR | FUND MANAGER'S REPORT

FEEHIRBHIIG-382%MR - EUNETHTISBIEI R D TR T 3.2% - BT BAGTESIRA FRBNENME - 9B N EEHERITIRAFISIEAISBRER4 1
SEEAE B EH00KEE - BN RITH9 A RS BURFI R EER2SMEEAE: - BIT22588BTE9 B 1512 3%MIBBINE - AR ISRAVERIAXEEN - HOM
HOBHE EFE - ERAESAPEEBTY3.3%  F8RMREBENE 2%  FEARBITHEIROREFRERSE TR T 25EER  AEHIATESHR
Bt - 1bSh - PEIBUTRED T BIRBRAMEESAE > LU BRRE TRAERER -

The fund recorded -3.82% return in September. The Euro Stoxx Index went down by 3.2% in September. Economic momentum in the Eurozone showed little sign of
improvement. The preliminary Hamburg Commercial Bank composite Purchasing Managers' Index was at 47.1 in September and below the 50 level for four consecutive
months. In September, the European Central Bank raised policy rates by another 25 basis points. The Nikkei 225 Index ended the month of September with 2.3% loss. Japan's
post-pandemic recovery started to lose steam. Both export value and export volume contracted from a year ago. The FTSE MPF Greater China Index went down by 3.3%. After
lowering policy interest rates in August, the People’s Bank of China cut reserve requirement ratio by 25 basis points in September to inject more liquidity into the economy.
Furthermore, the Chinese government launched a special refinancing bond program in an effort to defuse the risks associated with local government financing vehicles.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FEEE

Hong Kong and China Fund

#% ¥ B1% | INVESTMENT OBJECTIVES

# FE20235F9H30H As at 30 September 2023

000101000

JEE#ER * Risk Class

&ES 7 | ASSET ALLOCATION

RANBREBRZITHEY (SFEBEEETE

EHmAR (BEFEPEEMAIIEE) RIB) RS
MR EES © LIS RRIPEANIEGE - 5
ARFEEASTERERES -
To seek along-term capital appreciation by investing
in a combination of equity market Approved ITCISs
that track Hong Kong equity market indices that
measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.

Please note that the Hong Kong and China Fund is

not an index-tracking fund.

Launch Date
BUEEHE

Net Asset Value Per Unit
E2BEESD

Fund Size (million)

EEpR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Ltk

Fund Descriptor

*

+A#REIEB" | TOP TEN HOLDINGS*

T HK$119.6987T
T HK$3,262.2987T
1 0.77%

©2431%

RREE B RAE

Equity Fund — Hong Kong

and China

FE £ 4723% HSBC HOLDINGS PLC
[ EE — S W ALIBABA GROUP HOLDING LTD
[T 1%A% TENCENT HOLDINGS LTD

R FB{RM: AIAGROUPLTD
=M@ —W MEITUAN

$2E%$R1T CHINACONSTRUCTION BANK CORP

EI#5&h CHINAMOBILE LTD

Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD
FREIE % PING AN INSURANCE (GROUP) CO OF CHINA H

T #$R47 INDUSTRIAL AND COMMERCIAL BANK OF CHINAH

HE IR | FUND MANAGER'S REPORT

FEEHNIBDIRG-2.68% MR - EEEBHEIRRB T 1% &
BRREBURFIR 21 - PEIARBITEIRMSFRERSETHRT

A BUTRE TARMERIER o
E9R 39509

FREAOREEAT =

HE&EH | FUND FACTS
Az BER 1 23/09/2011

* {& Low (1) > & High (7)

M 13.19% i@z Communication
23.26% ;HE T Consumer Discretionary
3.70% EE4E A& Consumer Staples

4.70% i

£J8 Energy

W 32.86% £&f Financials
M 332% T# Industrials
3.82% E&HAH Information Technology

5.78% HhE Real Estate

||

W 296% AFREE Utilities

W 3.42% E {173 Other Sectors
2.99% & R EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

—F =F HEF +E  RIES EM%A
1 Year 3Years  5Years 10 Years SinceLaunch
R7&[E1ER Cumulative Return (%)
% Fund 582  -2041 -29.05 -509 19.69 -7.50
TR AEER"
Dollar Cost Averagmg Retun (%)* | -3.84 -16.08 -20.16 -17.55 -13.63 -6.68
SEREAE[EIER Annualized Return (%)
% Fund 582  -733 663 -052 151 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -3.84 -5.68 -4.40 -1.91 -1.21 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -13.38 -13.64 -1.77 1218 -11.26 -
GMASEER |
Dollar Cost Averaging Return (%) 0.09 -11.35 9.99 3.67 -8.86 -

I FEB T #52.9% °
25{EEE,  BITHE

HEEFEBRNE
Y% of NAV
850%
7.58%
749%
656%
570%
423%
357%
310%
266%
246%

#F2023%9H 308 As at 30 September 2023

1882 NN EEGERRENESBNNREREENIREE - 18
VENT BESAREME - bLH - PEIBUSEE) T BIABMEESE - MR
PR Y - TEEE - TENBNTEHEERDRFERME - 28T > BT
SHEXFRIEE MR BIIE LEAKTE - ETRTHIR - REHRHISETORE -

SEBEIZIE B8 B 1AA051 76

The fund recorded -2.68% return in September. The Hang Seng Index was down 3.1% in September. The Hang Seng China Enterprises Index lost 2.9%. China'’s lacklustre
recovery and funding pressure of Chinese property developers were still investors’ main concerns. After lowering policy interest rates in August, the People’s Bank of China
cut reserve requirement ratio by 25 basis points in September to inject more liquidity into the economy. Furthermore, the Chinese government launched a special refinancing
bond program in an effort to defuse the risks associated with local government financing vehicles. China’s economic outlook remained mixed. In August, the yearly growth of
industrial production, industrial profits and retail sales accelerated. However, the Caixin Composite Purchasing Managers' Indexdropped to 50.9 in September from August's
51.7 with both the Manufacturing and the Services sub-indices declined from their previous levels. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202359H30H As at 30 September 2023

EHEE 0/0/0]00/010

World Fund @R T Risk Class ™ { Low (1) » & High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BEARZBRETBILEEREEIES - LBXE
HREAE(E - FHIBEBESTERMEHES -
To seek along-term capital appreciation by investing
in a combination of global equity market Approved
ITCISs. Please note that the World Fund is not an
index-tracking fund.

E£E# | FUND FACTS
jpAvASE-t] 1 01/12/2007

Launch Date

M 3.93% ZE Britain
W 2383% B France
6.69% H7Z Japan
M 64.55% 3B United States
20.73% EAthEIZ Other Countries
W 1.27% & KHEA Cash and Others

BAEEFE 1 HK$175.70i87T
Net Asset Value Per Unit E&3KRIF | FUND PERFORMANCE
REAB(E (BR) ¢ HKS2359.50/87C (HEFEHEEHA - LBTEEO NAV to NAV,in HK Dollars?)
Fund Size (million)
= ¢ : —f£ =H£  HE t& FiIZS FHES
REpI% LR s e 0.80% 1Year ~ 3Years 5Years 10 Years Since Laur;h YTD i
Fund Expense Ratio RIREIE Comulative Rotur (%)
- RTR umulative Return (%
A& EHIEEA 1 17.48%
Fund Risk Indicator 4 % Fund 19.65 2338 2373 7192 7570 893
SRR P o FHEAKRE |
y EE) 1'_tt . Ex%%? _d aiG:R[ bal Dollar Cost Averaging Return (%) 1.52 1.38 1157 30.84 6333 -0.83
Fund Descriptor uity Fund — Globa
P auity SEREAE[EIER Annualized Return (%)
% Fund 19.65 726 435 557  3.62 -
SEAEEIR
Dollar Cost Averaging Return (%) 1.52 0.46 2.21 272 3.15 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1822 1917 761 2196 -9.58 -
SR AEEI SR R
Dollar Cost Averaging Return (%) -4.07 8.42 18.90 7.61 -9.12 -
+AHEEE" | TOP TEN HOLDINGS* #£2023%9H 300 As at 30 September 2023
(S EE AL
% of NAV
BRSR/AT) APPLEINC 452%
% MICROSOFT CORP 421%
T EitR/A 7] AMAZON.COM INC 207%
¥%3£ /2 ) NVIDIA CORP 193%
ALPHABET INC CLASS A 140%
45141 TESLAINC 124%
META PLATFORMS INC CLASS A 120%
ALPHABET INC CLASS C 120%
AT FANATE /A7) BERKSHIRE HATHAWAY INC 115%
$RFTF%3 F EXXON MOBIL CORP 085%

HE IR | FUND MANAGER'S REPORT

FEENIBDIG-4.62%E% - ZIRTHALE 7 B—EA %  BXEEERPRRITORBECEHREENRE  RRREEFNT RINK
BE - XEMFREGE (MER) TIORMBANTSEESTH LIS EERFETE - XM - BESIERARTESRNERHE LR T EIRIES
WRERENBARAO T AT AESERI2026 F - RIMTESGATETASS - 8B HERABEINGARBIIZIEHEES0.6 - BE7TEAMEE - REXIRAET
IEFEBOEE 2B A RMG0LLT - REBIBIERIE R SO RATE R BT -

The fund recorded -4.62% return in September. Global equity prices endured another month of correction in September. Equity investors were conservative due
tothe concern over major central banks’ high-for-longer monetary stance. The US Federal Reserve (Fed) held policy rates steady at the September Federal Open
Market Committee meeting. However, the Fed chairman Jerome Powell sent a hawkish signal at the post-meeting press conference and hinted inflation fight
could last into 2026. Worldwide economic momentum kept losing steam. In August, the JPMorgan Global Composite Purchasing Managers' Index (PMI) dropped
to a seven-month low of 50.6. The Manufacturing PMI stayed below 50 for twelve consecutive months. PMI reading below 50 indicates contraction in activity.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

#% ¥ B1% | INVESTMENT OBJECTIVES

éﬁ&ﬁﬁ"ﬁﬂﬂ*ﬂlk&/&@ﬁ}xﬁgﬁ}iﬁi’f%/ﬁ

ETEl TEREN—EREAE (B4R &
%%; % (HPEEHBT - BEREE RS E T
1&I5:8% ) ATEMMIES » LIS kREIPEANER -
Through investingin two or more APIFs and/or Approved
ITCISs, to seek long-term capital growth by primarily
investing in a portfolio of debt securities in the Asia-
Pacific region (excluding Japan), issued by, among
others, government, supranational organisations and
corporates.

HE&EEH | FUND FACTS
Az BER 1 23/09/2011

Launch Date

BUEEHE ! HK$104.5638 7T
Net Asset Value Per Unit

E&BEESD) * HK$1,350.407 7T
Fund Size (million)

HEpRhR ¢ D 0.77%*

Fund Expense Ratio M

& EaiRas D 7.42%

Fund Risk Indicator

HEEREEL D ESES -TX

Fund Descriptor Bond Fund — Asia-Pacific

+A#REIEF" | TOP TEN HOLDINGS*

SINGAPORE GOVERNMENT 2.875% 01/09/2030
KOREATREASURY BOND 3.750% 10/12/2033
USTREASURY N/B 3.250% 31/08/2024

THAILAND GOVERNMENT BOND 3.650% 20/06/2031
AUSTRALIAN GOVERNMENT 0.500% 21/09/2026
AUSTRALIAN GOVERNMENT 2.500% 20/09/2030
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025
KOREATREASURY BOND 2.625% 10/09/2035
HKGOVT BOND PROGRAMME 2.130% 16/07/2030
HONG KONG GOVERNMENT 2.480% 28/02/2029

HE IR | FUND MANAGER'S REPORT

AEEH9BRIRG-1.86% B - HNEEMFFEER (MER) REVERLE -
IEE R EFH1SIEEENZES.04% » M1 0FHIEEEIEINEE R LA 46MEREEE457% °
M BREREIRRIRIT IS B 26 EAE) x%wms&gm%%ﬁmw o 18R REARITER FRFIERRCEAE
RIEHRRE

RS EREEFNE R T REFHERE - Ba

TENESEERER  ZIBRMET BN ERAT S EH

(EESA
ERFEBRETMET

BE5% | ASSET ALLOCATION
W 11.39% J&M Australia

# FE20235F9H30H As at 30 September 2023

00001000

ERa#B7] * Risk Class * { Low (1) » & High (7)

3.91% FAEH China
W 2053% &7 Hong Kong
M 1.80% ENfE Indonesia
11.95% R388 Korea
7.04% BIRFGTE Malaysia
W 8.09% #A7EM New Zealand
0.92% ¥ Singapore
M 7.66% %= Thailand
8.30% 3 United States
M 12.93% H{BEIZ Other Countries
W 548% B2 K EAM Cash and Others

HE &K | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

SFE[E1ER Cumulative Return (%)

E& Fund

TR AEER"
Dollar Cost Averagmg Return (%)

480 -1215  -1.10 2.35 4.56 -1.30
-1.65 636 -6.70 -3.38  -2.64  -261

SEREAE[EIER Annualized Return (%)

E£ Fund
SRACEEIS
Dollar Cost Averaging Return (%)

4.80 -423  -0.22 0.23 0.37 -
-1.65 -217  -138 -034 -0.22 -

JEE £E[3]%R; Calendar Year Return(%)

2022 2021 2020 2019 2018 o

E& Fund

FEEH |
Dollar Cost Averaging Return (%)

-8.62  -572 8.06 538 -0.68 -

-0.87  -1.89 5.05 1.50 0.70 -

#F2023%F9H 308 As at 30 September 2023

(EEFHEEAT
% of NAV
4,63%
453%
4,00%
389%
368%
326%
325%
319%
312%
305%

EERBEERSRREEEEEE
HMIEAE  MERRSIERNE

TER Y AESHHELERR (EERLPRRSEESNZ
RIS EREE) CEH% - AR FRNESERB NG
BYEtt  UTRESSEZ—  TARRBRIEAEHRS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

(EEF RS EEIN - 2FIZEEE
#HF51E5.25%-5.50% I BZEM © £
EEME RTINS

FHMATHARRERREHTERSEM - HHHSEK - KEAE - HRY

The fund recorded -1.86% return in September. The US Treasury yield curve steepened as long end treasuries rose more than short end on back of a hawkish stance by the Federal
Reserve (Fed). The 2-year US Treasury yields rose by 18 basis point (bps) to 5.04%, whereas 10-year US Treasury yields rose by 46bps to 4.57%. On the monetary policy front, the Fed
kept its policy rates unchanged to target range of 5.25%-5.50%. In Asia, most of the central banks kept policy rate unchanged, except the Bank of Thailand raised its policy rates by
25bps. Conversely, the People’s Bank of China which announced Reserve Requirement Ratio (RRR) cut of 25bps, this was the second RRR cut this year after 25bp cut in March. The
exposure in Hong Kong Dollar (HKD) was the key detractor, partially offset by the exposure in US dollar (USD), Thai Bahts and Australian dollars which contributed to the performance.
As for the strategy, the fund has partially rotated exposure from Singapore Dollar, Indonesian Rupiah and Malaysia Ringgitinto USD and HKD in view of cautious view on Asian currencies.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IRBMESEE
Global Bond Fund

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERIE R E L AR SR B RS R/ B

AEIEHETE - RERBIRRTIS EERET - EBERH
BRAEZEIATIEBESEMAES - #EBI

ARBEREERZRRPEEDR

Through investing in two or more APIFs and/or
Approved ITCISs, to seek long-term stable return
from a combination of current income and capital
appreciation by investing ina portfolio of debt securities
in the international markets, issued by government,

supranational organisations and corporates.

Launch Date
BUEEHE

Net Asset Value Per Unit
E218E (B8
Fund Size (million)
EapIRR
Fund Expense Ratio
& EbaiRaEs
Fund Risk Indicator
HEBREEL

Fund Descriptor

*

HEEEH | FUND FACTS
Az BER 1 01/12/2007

1 HK$103.27:87T
1 HK$2,095.98 87T
1 0.98%

: 8.83%

L ESEE - B
Bond Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

USTREASURY N/B 3.375% 15/05/2033
USTREASURY N/B 6.500% 15/11/2026
USTREASURY N/B 2.000% 15/11/2026
USTREASURY N/B 0.875% 15/11/2030
JAPAN (10 YEAR ISSUE) 0.400% 20/06/2025
USTREASURY N/B 0.375% 30/11/2025
USTREASURY N/B 2.875% 30/04/2025
USTREASURY N/B 1.000% 31/07/2028
USTREASURY N/B 1.125% 29/02/2028
USTREASURY N/B 3.625% 15/02/2044

HEE{IPHRE | FUND MANAGER'S REPORT

# FE20235F9H30H As at 30 September 2023

00001000

BB * Risk Class * & Low (1) » & High (7)

I 8.67% [ Britain
17.30% BN EHEEAEE European Monetary Union
7.47% B Japan
M 49.56% %[ United States
13.57% EfhEIZR Other Countries
W 343% B2 K EAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

—& = REE t%® HIFES £ES
1 Year 3Years 5Years  10Years Sincelaunch  YTD
R7&[E1ER Cumulative Return (%)
% Fund 223 -2266 -1126 -1297 327 -212
IR A EIR" .
Dollar Cost Averaging Return (%) -290 -13.05 -14.47 -1325 -11.21 -3.72
SEREAE[EIER Annualized Return (%)
E£ Fund 2.23 -8.21 -2.36 -1.38 0.20 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -2.90 -4.55 -3.08 -1.41 -0.75 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -19.55  -5.61 11.61 6.24 -3.08 -
GHAEEE |
Dollar Cost Averaging Return (%) -5.34 -2.12 6.61 1.46 -0.93 -

#F2023%9H 308 As at 30 September 2023

HEEFEERL
Y% of NAV
442%
362%
342%
331%
291%
289%
287%
269%
265%
265%

AEEHRIBHERS-3.20% A58 - EE10FHEBREEMRR ARAZL6%LLE » RB2007FELRERSHIKT - AASEITHT B ARG R
HIBEH - BA10F BB R ABR0.76%M1 0F B - FESHHHENERE TAME @ EIHEERMOPRFTDRCTIBRERN - 758 X6

B0 AR SRR RS B AR 1 R RE AR 2026 FF - TEBUN - BN IRERITIT RIS

» THBRE— SNSRI ATAEN - EfRIRITITRIEIR

BB E R L3 T RUAERER - EFHSHESFZOKT T RESMETENER SR T HRESMRE -

The fund recorded -3.26% return in September. In the month, the 10-year US Treasury yield rose above 4.6% for the first time since 2007. After the Bank of
Japan tweaked its yield curve control policy in July, the 10-year Japanese government bond yield hit a decade-high of 0.76% in September. Despite almost two
years of policy tightening, central banks of developed nations are still in inflation-fighting mode. In the US, Federal Reserve chair Powell hinted inflation fight
could last into 2026. In Europe, European Central Bank President Lagarde stressed that further rate hikes could not be ruled out. Bank of England Governor
sent a similar hawkish message at its September policy meeting. Bond market repriced the chance for higher interest rate for longer that has been adding
volatility to the fixed income securities in general.

HERIRIR Source : RIBIFEEEEEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202359H30H As at 30 September 2023

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b High 7)

#% ¥ B1% | INVESTMENT OBJECTIVES

= &&= | ASSET ALLOCATION
LELMBE - ARERFEETREGESS ©

To preserve principal value. The MPF Conservative
Fund does not guarantee the repayment of capital.

E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

[l 100.00% ER 4 K EAth Cash and Others

BUAEFE  HK$117.65/87T

Net Asset Value Per Unit

E2BEESR)  HK$7,348.30i&7T Py

Fund Size (million) H &3 | FUND PERFORMANCE

HemEHx ¢ 1 0.61% (EESEHEEFE - LUBTTENEY NAV to NAV, in HK Dollars®)

i @

Fund Expenfe Ratio = == Er 15  muze gze

HEeEfaiEsts I 0.00% 1Year  3Years 5Years 10Years Sincelaunch  YTD

Fund Risk Indicator SHEEER Cumulative Return (%)

BaSeap Rtk EMHRES -&8 E£ Fund 275 300 496 587 1765 220

Fund Descriptor Money Market Fund — Hong 3512 Benchmark® 0.62 0.62 0.78 0.81 9.69 0.54

Kong FAIRAEEIR R
Dollar Cost Averaging Return (%) 1.40 2.39 293 4.23 7.59 1.05
FEE{L[EER Annualized Return (%)
E& Fund 275 0.99 0.97 0.57 0.71 -
518 Benchmark® 0.62 0.21 0.15 0.08 0.41 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 1.40 0.79 0.58 0.41 0.32 -
[EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund 0.66 0.11 0.45 1.156 0.67 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.51 0.05 0.10 0.53 0.44 -
7, > # # &
+X¥%ZEIEB" | TOP TEN HOLDINGS! #E2023%9H 308 As at 30 September 2023 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.“Prescribed Savings Rate")

WING HANG BANK HKG 5.200% 03/10/2023 544%

AGRICULTURAL BANK OF CHINA HKG 4.050% 06/11/2023 473%

CHINA CONSTRUCTION BANK HKG 5.000% 18/12/2023 4.38%

DAH SING BANK HKG 4.900% 03/10/2023 427%

CIMB BANK BHD HKG 4.500% 18/12/2023 337%

BANGKOK BANK PUBLIC HKG 5.000% 29/12/2023 260%

SHANGHAI COMMERCIAL BANK HKG 4.600% 12/10/2023 260%

WING LUNG BANK HKG 4.550% 14/11/2023 249%

BANK OF CHINAHKG 1.500% 03/11/2023 237%

BNP PARIBAS HKG 4.250% 03/10/2023 237%

HE IR | FUND MANAGER'S REPORT

AEERNIB1787150.32%EFR - 9 BB TSRS BT K - OB MBTEIF R LF - BETFRZIINTE o FREHEEBOFIR RIS ER
EEIRYFIRENT - BIERIBFEER P AE RN T E M IS F RAYRENE
The fund recorded 0.32% return in September. Hong Kong Dollar (HKD) aggregate balance changed little in September. Short term HKD interest

rates went up narrowing differentials with the US interest rates in September. It is expected rates in Hong Kong to follow the rates trajectory of
the US in the long term. Lower aggregate balance will likely add volatility to HKD money market rates.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss: & ow s 2o )

#% ¥ B1% | INVESTMENT OBJECTIVES
EERE RN MER R R T A R/ AT

IEHETE - () TRRENEERPERZNEEE
% MHSZI%NEERENBHESERIZ
ZIMEERESR (i) REEEEERL B R » LUBX
REEANERES) » MRREPESKE
Through investingin two or more APIFs and/or Approved
ITCISs, is to aim to achieve long-term capital growth
potential with medium-high volatility by (i) mainly
investing in Hong Kong and China equities and debt
securities, with up to 9% of its assets investing in
ETFs that track the price of gold, and (ii) performing
dynamic asset allocation.

Launch Date
BEERE

Net Asset Value Per Unit
E20EEE)

Fund Size (million)
EepTtR
Fund Expense Ratio *
& ARERS
Fund Risk Indicator &
=Stk

Fund Descriptor

+A#REIEF" | TOP TEN HOLDINGS*

E&E# | FUND FACTS
jpAvASLt] 1 04/07/2017

© HK$90.683& 7T
© HK$835.52/&7T
L 1.27%
©17.45%

IR EEREDS - PEIR

EH— RARERELII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T 1%A% TENCENT HOLDINGS LTD
[ EE — S W ALIBABA GROUPHOLDING LTD
FE £ 4723% HSBC HOLDINGS PLC

R FB{RM AIAGROUPLTD

{B{EELETF VALUEGOLDETF
ES

[ —W MEITUAN

$2&%8R1T CHINACONSTRUCTION BANK CORP

THREE — S W IDCOMINC

B E th CHINARESOURCES LANDLTD
CHOUZHOU INTL INV LTD 4000% 18/02/2025

HE IR | FUND MANAGER'S REPORT

# FE20235F9H30H As at 30 September 2023

00010000

&ES 7 | ASSET ALLOCATION

I 13.27% $RAT Banks

3.49% BEAH)E Capital Goods
3.99% SHEEBRTE Consumer Services
5.00% % Jt1LB47% Diversified Financials

8.70% &M Insurance
4.67% ¥} Materials

W 10.32% JRBEFNLRLE Media and Entertainment
W 349% REE - EYRMTREGHZ

Pharmaceuticals, Biotechnology and Life Sciences

I 11.73% 17 Real Estate
B 751% ZE Retailing

I 3.48% EA#{& Sovereign
B 436% AFEE Utilities

W 17.88% Hth73 Other Sectors

W 211% B2 REA Cash and Others

D PERFORMANCE

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

—F =F HEF +5 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
S FE[EER Cumulative Return (%)
£ Fund 2.01 -1714  -16.19 N/A -9.32 -6.54
SR AGEEI SR .
Dollar Cost Averaging Return (%)™ | -3.48  -13.84 -14.63  N/A  -15.09 -522
FEREAEEER Annualized Return (%)
Z& Fund 201 -6.08  -347 N/A  -155 -
IR A A EIR" N
Dollar Cost Averaging Return (%) -3.48 -4.84 -3.11 N/ATER -2.59 -
JE&E SE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
#% Fund -1315 -803 872 490  -322 -
IR A EIR" .
Dollar Cost Averaging Return (%) -1.08 -6.94 11.76 2.32 -2.95 -

(SEEFHEEAT
% of NAV
518%
475%
4,08%
361%
356%
226%
1.82%
153%
152%
137%

#F2023%9H 308 As at 30 September 2023

" ER - ARSPHRSEER (ERRRTARSEEN B
SHIEREAIMAAE ) CHHG - AR ERALERBEI NG
BUEtt > LTEESEHZ—  TIREBRBAEHRS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management

fees in future years.

AEEMIBHIFGE-1.91%E5R « [WEIEBEIBMN TR %  EEBCEBTE29% - PEERZ WNFEFEGERFENESBENDAZREENIREE - 0AH

EEAIRE APEIEH T 243.3% © I8 B NIFEBIRFIR 2 - PEARBITEIR DT RERRETHT 25ERE » BITE

VEINTESHURENS o ko) - REIBIRTRL

37 BRBAEESHE MULBTBGAE TROMRMER - EAEENRMAFRSY - TEEE - TENBNTERERMIRFIERMR - AW - MfizS
PRI BE B 158051 TR E A AR0509 » BEEXMMIEEMRIERITE LA KT - SULERS - fpt1 0F MBI R L7 EEREmHIRN AN TR -

The fund recorded -1.91% return in September. The Hang Seng Index was down 3.1% in September. The Hang Seng China Enterprises Index lost 2.9%. China'’s lacklustre
recovery and funding pressure of Chinese property developers were still investors’ main concerns. In September, the FTSE MPF Greater China Index went down by 3.3%.
After lowering policy interest rates in August, the People’s Bank of China cut reserve requirement ratio by 25 basis points in September to inject more liquidity into the
economy. Furthermore, the Chinese government launched a special refinancing bond program in an effort to defuse the risks associated with local government financing
vehicles. China's economic outlook remained mixed. In August, the yearly growth of industrial production, industrial profits and retail sales accelerated. However, the Caixin
Composite Purchasing Managers' Index dropped to 50.9 in September from August's 51.7 with both the Manufacturing and the Services sub-indices declined from their
previous levels. Meanwhile, fixed income markets were down over the month, given the rising 10-year US Treasury yield.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202359H30H As at 30 September 2023

ESKIERERAES 0000000

Manager’s Choice Fund 5] Rsk Class Low (1) 5 High (1)

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE R MER L R E RS R/

IEHETE] ) WIREENEA A ERCE KRR - LAVSRE
REFEAIR(E - BSUBERRAESISEAFIEK
BRI ASZABUMES RIEARIEECHKE

Through investingin two or more APIFs and/or Approved
ITCISs, attempts to perform dynamic assetallocation in
order to maximise long-term capital appreciation. The
Manager’s Choice Fund would be suitable for Members
who are willing to accept an above average level of
risk in order to achieve long-term capital appreciation.

8.00% BUMA%E Europe Equities
W 14.56% EHBRRE Hong Kong Equities
5.10% BABEE Japan Equities
8.34% EEIA%ZE United States Equities
W 854% HAEE Other Equities
B 3.02% XEH&% United States Bonds
W 46.23% EAt{&35 Other Bonds
6.21% 358 K E At Cash and Others

E&&# | FUND FACTS

jpAvASEt] 1 01/08/2008

4
Launch Date HE&FKI | FUND PERFORMANCE

BANEESE © HK$177.59& 7T (REFEHREFE » LUBTTIHES NAV to NAV, in HK Dollars?)
Net Asset Value Per Unit B — = RE +& HRiIES FHNES
ELBEES) © HK$4,320.94#8 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) SFE[E1ER Cumulative Return (%)
* .
BEMXRY . 145%T E& Fund 480 -389 099 2062 7759 -1.00
Fund Expense Ratio A EER
HempiEse : 11.18% Dollar Cost Averagmg Return (%6)* | -1.94 -9.09 -5.08 3.48 20.63 -3.06
Fund Risk Indicator 2 FEEAL[EIER Annualized Return (%)
Ea R : :\Tnﬁégﬁ IREk - &% % Fund 480 -1.31  -020 189 386 -
Fund Descriptor KEGZHER 90% FHREA A ER
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | -1.94 -3.13 -1.04 0.34 1.24 -
;(I;/L/aommum equity around JB £E[E13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E& Fund -16.37 276 10.56 15.41  -11.49 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -3.61 -0.91 15.85 5.45 -8.71 -

> 5
+A#EIAE" | TOP TEN HOLDINGS* £i:£2023F9R 308 Asat 30 September 2023 _ - SRS SRS OV PR CE TP Y E P
oo The managemenﬁee:?as éeﬂned inthe MPF Scheme Br;chure

OCBC Bank (HK) LTD 5.200% 03/10/2023 562% of AIA MPF - Prime Value Choice) for this Fund have been
ff BB E — S W ALIBABA GROUP HOLDING LTD 1.60% partially waived during the year. Waiver of management fees
F#ET 172 B% TENCENT HOLDINGS LTD 158% of this Fund during the said year is temporary. It is not one of
USTREASURY N/B 3.375% 15/05/2033 138% the product features and does notimply waiver of management
BE#%28% HSBC HOLDINGS PLC 125% fees nfuture years.

USTREASURY N/B 3.625% 31/03/2028 1.06%

USTREASURY N/B 6.500% 15/11/2026 090%

USTREASURY N/B 2.000% 15/11/2026 085%

ZE[@ — W MEITUAN-CLASS B 085%

& FB1&M AIAGROUPLTD 085%

HEE{IPHRE | FUND MANAGER'S REPORT

FEEHRIBMHIKG-275%MEH - REEERTHER - ZHRHEET R—ERNHEYE - ERNAESSIRRTIRBEIRM TET42% - ENEEERPRRITHEH
PRSI RAE - MRIREERIT BRTFHHME - 2IMTEDETENASS - 8A HERABSIMG SRS ITERBMES0 - BR7TEAMEE - SOEXRET
TEHSELEME 2B RANS0LU T - FASIRIEBRMNS0 R RATE R BN - ERFATES MR BURESEBLL2%MRIRIE - BEEMIRNER TAME » B3EEE
B SURIT IR UEARIER - 7EXE - XENMEDRERR X R SR ARS TOBAR 1P AT AL & REI20265F - EEUN - BUNRRIRITIT RAINMEM - THIRE—SME
BORTREM: © EfRIRITITREORMBIES S L3 T RMUNERSE - REERHARABEZEMFEREELETS

The fund recorded -2.75% return in September. Dragged by US equity, global equity prices endured another month of correction with the FTSE MPF All World Index losing 4.2% in September.
Equity investors were conservative due to the concern over major central banks' high-for-longer monetary stance. Worldwide economic momentum kept losing steam. In August, the JPMorgan
Global Composite Purchasing Managers' Index (PMI) dropped to a seven-month low of 50.6. The Manufacturing PMI stayed below 50 for twelve consecutive months. PMI reading below
50 indicates contraction in activity. The FTSE MPF World Government Bond Index ended the month with 2% loss. Despite almost two years of policy tightening, central banks of developed
nations are still in inflation-fighting mode. In the US, Federal Reserve chair Powell hinted inflation fight could last into 2026. In Europe, European Central Bank President Lagarde stressed
that further rate hikes could not be ruled out. Bank of England Governor sent a similar hawkish message at its September policy meeting. The team maintains a cautious asset allocation
stance for the upcoming quarters.

HERIRIR Source : RIBIFEEEEEHFER/AR) AIA Investment Management HK Limited
11



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202359H30H As at 30 September 2023

R ERE S 0000000

ASian EqUity Fund JRBEAER * Risk Class ™ & Low (1) > High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BRI AL AEE RN B RS R/EIEREEE 13.10% M Australia

E{éﬁg%g;&;?Iéﬁgg%ﬁﬁﬁigﬁﬁig M 17.02% & China

GAEEBRT BIEERE YEREERE LT~ DE B 7.75% & Hong Kong

8B e T A B AL 2 A AR o B 1378% D India

To provide long-term capital growth through investing 459% EN2 Indonesia

in APIFs and/or Approved ITCISs which in aggregate W 15.04% HZ Japan

invest primarily in equity securities of companies listed, : 0“ . P

based or operating principally in the Asia-Pacific region. I 10.28% P35 Korea
2.53% ¥ﬁﬂﬂﬂ§i Singapore

M 11.55% & Taiwan
HE&EEH | FUND FACTS
Az BER 1 01/12/2004

0.61% %= Thailand
M 0.48% HAEIZR Other Countries
W 3.27% BR&KHh Cash and Others

Launch Date £ %17 | FUND PERFORMANCE
BEEFE 1 HK$295.65# 7T
Net Asset V/alue Per Unit (BEFEHEESE - LUBTEHEC NAV to NAV, in HK Dollars®)
E2BEES) I HKS$6,399.038 7T —1F =5 RE +F  HAES FHES
Fund Size (million) 1 Year 3Years 5Years 10Years Sincelaunch  YTD
ESBRIR * : 1.68% SFE[E1ER Cumulative Return (%)
Fund Expense Ratio * &% Fund 1694 19.40 2440 4583 19565 655
S AT=A . o IR AAEIR
ﬁ%%?;fﬁficmr . 1902% Dolar CostAverghng et (9 | 078 -378 1008 26,63 5563 164
ESYERIEG I PBERS T ZEFE{E[EIFR Annualized Return (%)
Fund Descriptor Equity Fund — Asia-Pacific H£ Fund 1694 6.09 446 3.84 592 -
SEACEER |
Dollar Cost Averaging Return (%) 0.78 -1.28 1.94 2.39 2.38 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
£& Fund -1815 626 2810 1564 -12.97 -
IRAAEIR
Dollar Cost Averaging Return (%) -4.53 -0.15 36.20 7.44 -9.51 -
+AH®EEE" | TOP TEN HOLDINGS* #£2023%9H 300 As at 30 September 2023
HEEFEERL
% of NAV
A ETRIEEIREUEAYHER/AF) TAWAN SEMICONDUCTORMANUFACTURING COLTD  550%
= EEF SAMSUNG ELECTRONICS LTD 412%
B €47 A% HSBC HOLDINGS PLC 220%
[T %A% TENCENT HOLDINGS LTD 198%
¥ E2 F5 2 8 ] ALIBABA GROUP HOLDING LTD 195%
{EE T % 4GFR/AF) RELIANCE INDUSTRIES 168%
R #B{RM AIAGROUPLTD 165%
BB R 8R4T COMMONWEALTH BANK OF AUSTRALIA 156%
=M@ MEITUAN 143%
B REIENLTAT SKHYNIX 139%

HE IR | FUND MANAGER'S REPORT

AEENIRRR1G-245% R - IR AEEPATRE APEIRR T BE3.3% - {ERER00EH T 2% - BRBEREMIRIER - RADEBNE M —RIIRIMIEREE - R EPEE R
EENRS - £8R MREREAR 2% - PEARBRTHIRNREFRERSE T AT 6EER - BIEEHINT ESHREN - i) PEBUTEE T SRBUE RS E - BB

A T ARG - PEIRIEERI RIDAMFRSY - TEAE - TERABNTEHESRNRFERIN - A - MG RBCZEY A BAN51 TREIBAN509  SEXFRIEESH
FiEY9E FERKTE - AHESTAMIMERBOB AT 7% - HOMTREERSBRNFEERIZERMBNANEE - BEGARMIEREIRMN T T 4% - sAHBERIENE

EEBBRENZ - 5|57 BEERBEDRBTVRE—SNIARE - BE2258Y1EIRHLL2.3%MEIBIE - HEXTREENAERE - ARBETEE IAHATRETEERS
2% » EIIBKEARE - IR TR - TRERR RN -

The fund recorded -2.45% return in September. In September, the FTSE MPF Greater China Index went down by 3.3%. The Onshore CSI 300 index declined 2% but outperformed other major indices
as the series of policy supports announced by Chinese government were better received by onshore investors in China. After lowering policy interest rates in August, the People’s Bank uf China cut
reserve requirement ratio by 25 basis points in September to inject more liquidity into the economy. Furthermore, the Chinese government launched a special refinancing bond program in an effort to
defuse the risks associated with local government financing vehlcles China's economic outlook remained mixed. In August, the yearly growth of industrial production, industrial profits and retail sales
accelerated. However, the Caixin Composite Purchasing Managers' Index dropped to 50.9 in September from August's 51.7 with both the Manufacturing and the Services sub-indices declining from
their previous levels. The Taiwan Stock Exchange Weighted Index went down by 1.7% in September. In August, the yearly contraction in exports and industrial production was not as bad as predicted.
The Korean Composite Stock Price Index was down by almost 4% in September. Both Consumer Price Index and Producer Price Index inflation accelerated in August, raising investors’ concern about
potential further rate hikes by the Bank of Korea. The Nikkei 225 Index ended the month of September with 2.3% loss. From the perspective of US dollar (USD) based investors, the loss was more severe
due to the depreciation of the JPY which lost by more than 2% against the USD in September. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202359H30H As at 30 September 2023

EMIE =R S 0/0/0/00/0/0)

European EqUity Fu nd JRBEAERI * Risk Class ™ & Low (1) > High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEREMEREIRE RS R/ EIEHEE

RMURMENER - FEREEERERS R/

FEIEEE B T EREAERON L - DI AEME I 21.09% 2B Britain
FEREERE 2 ARRAES - W 5.90% f3Z5 Denmark
To provide long-term capital growth through investing 20.29% 7B France

in APIFs and/or Approved ITCISs which invest primarily 13.46% {EE Germany
in equity securities of companies listed, based or 4.34% BAF Italy
operating principally in Europe. B 15.09% B+ Switzerland

W 7.97% TAf# The Netherlands
M 10.11% EA1EIR Other Countries

ZEEH | FUND FACTS B 1.75% L KREM Cash and Others
Az BER 1 01/01/2002

Launch Date #2338 | FUND PERFORMANCE
BEEFE 1 HK$267.57#7T
Net Asset V/alue Per Unit (HEFEHEREFE - LUBTTEHEY NAV to NAV, in HK Dollars™)
E&BEES) © HK$2,100.2187T —1F =5 RE +F  RIES EWEA
Fund Size (million) 1 Year 3Years  5Years 10 Years SinceLaunch
HEAeMRHR * 1 1.67% SFE[EIER Cumulative Return (%)
Fund Expense Ratio * &% Fund 2802 2715 1668 4153 16757 792
aiEsas : 9 FRACAER
ﬁiﬁéﬁi ﬁndaicator L 19T% Dollr Cost veraging Return (%)* | 1.02 410 1345 21.03 6040 -2.59
AR D BERS — BN FEE{LEFR Annualized Return (%)
Fund Descriptor Equity Fund — Europe E£ Fund 2802 834 313 353 463 -
SEAEEE
Dollar Cost Averaging Return (%) 1.02 1.35 2.50 1.93 2.20 -
JELE[E]%R, Calendar Year Return(%) 2022 2021 2020 2019 2018 -
&% Fund -1427 2005 306 1830 -17.81 -
IRAAEIR
Dollar Cost Averaging Return (%) 1.81 7.05 17.34 5.53 -13.09 -
+AHEEE" | TOP TEN HOLDINGS* #£2023%9H 300 As at 30 September 2023
EEEETAL
%of NAV
4705575 NOVO NORDISK CLASS B 458%
# B /AT NESTLESA 367%
Fr 55 FESRZE NOVARTISAG 295%
3 F)EER ASML HOLDING 282%
#8%4/A 5] SHELL PLC 253%
] 5 1] FR SYZE ASTRAZENECA PLC 246%
B 18- BT 2 55 — B8 5B B EE M) LVMH MOET HENNESSY LOUIS VUITTON 229%
iE A AETR TOTALENERGIES SE 217%
iM% % 5 SCHNEIDER ELECTRIC SE 175%
it 7% FCZE# ROCHE HOLDING PARAG 169%

HE IR | FUND MANAGER'S REPORT

AEERIBRHIRE-379%EH - EUMEHERIERIEI BN T T 3.2% - BRI ERRA FRBNENNE - OB VEEHERITRSHBITEARE
BiNEA47 - EEMAREMNS0KE - BEEHRE - BnRRENFLMAZNEEIKELT B DH-3. 7% E8R HI9-52% » RREZREEHEEE

HEEEENERE ) - BUNFPIURITH A B BURF R LiR26(EEE - R@RRAE - HELWIRITANE ST REFUREMRITEOERFLT
B o FERNFERNMITERSHE - URRTENERABHIESR -

The fund recorded -3.79% return in September. The Euro Stoxx Index went down by 3.2% in September. Economic momentum in the Eurozone showed little
sign of improvement. The preliminary Hamburg Commercial Bank composite Purchasing Managers’ Index was at 47.1 in September and below the 50 level
for four consecutive months. According to Bloomberg, the credit impulse for households and non-financial corporations in the Eurozone fell to -5.2% of Gross
Domestic Product in August from -3.7% in July as tighter monetary policy weighs on economic activity. In September, the European Central Bank raised policy
rates by another 25 basis points. For the fund performance, stock selection in Pharmaceuticals Biotechnology and Life Sciences, and in Materials contributed
positively. Detractors included an overweight position in Semiconductors and Semiconductor Equipment, and stock selection in Banks.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202359H30H As at 30 September 2023

APEKERS 0000000

Greater China Equity Fund BURAER Risk Class* {5 Low (1) b % High ()

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERRE LA EEIRE RS R/EEIEHEE

BORERIPEARILE - RERERERERAS R/
EARAIR G B TR R A EAPEE (BIPE -
B EFIRAE) £ LA T BT
Eﬂﬁ@’%l’&ﬂﬂ‘]ﬂ’i$§§% o KFREREASHTH
DH30% M E EFERERPEAR o HEBER
;ﬁ‘@?&ﬁffzym &5 Ebg o
To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies listed,
based or operating principally in the Greater China
region i.e. the PRC, Hong Kong, Macau and Taiwan.
The Greater China Equity Fund will invest less than
30% of its NAV in China A-shares.Implementation
of the investment policy is considered to be of high H £ 3RIR | FUND PERFORMANCE
inherent risk.

M 65.16% HE China
11.61% &7 Hong Kong
21.82% &7 Taiwan
1.41% B & R EAth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

SEoOZE . EE . 4E  HIES EpEs
§§§*4 | FUND FACTS 1 Year 3 Years 5Years 10 Years Since Launch
— SINEI Cormulative Retum (%)
pavAs) .y * 01/12/2004 % Fund 616 -1941 568 2702 12928 -6.16
Launch Date SE R A EEER
BUEESE T HK$229.283 7T DvllarCoslAveragmg Retun(%)* | -5.26 -1877 -10.79 365 2538 -828
Net Asset Value Per Unit SEE{E[EER Annualized Return (%)
EEB{EEE) * HK$13,183.48}8 7T £ Fund 616 682 111 242 450 -
Fund Size (million) T RA A E R .
HERL R * 1 1.67% Dollar Cost Averaging Return (%) -5.26 -6.69 -2.26 0.36 1.21 -
P4 K
Fund Expense Ratio * [BAEERCalendar VearRetun(%) 2022 2021 2020 2019 2018 -
AR AR | 24.43% £ Fund 2298 715 4024 2457 -1508 -
Fund Risk Indicator 2 SR AR N
ESYERIST D PBERS — AEHE Dollar Cost Averaging Return (%) -3.38 -8.45 30.51 10.32 -11.35 -
Fund Descriptor Equity Fund — Greater
China Region

+AHEEE" | TOP TEN HOLDINGS* #£2023%9H 300 As at 30 September 2023

(S EE AL

%of NAV

BHETAREE IR ERYABBR/AF TAWAN SEMICONDUCTORMANUFACTURING COLTD  849%
3R 172 A% TENCENT HOLDINGS LTD 7.94%
FIEEEE— SW ALIBABAGROUPHOLDING LTD 527%
[ —W MEITUAN-CLASS B 329%
R FB{RM AIAGROUPLTD 297%
BEL%E— SW BAIDUINC-CLASSA 260%
#85% — S NETEASEINC 229%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 221%
#25%$R1T CHINA CONSTRUCTION BANK-H 221%
AR A 5 CHINA LIFE INSURANCE CO-H 133%

HEE{IPHRE | FUND MANAGER'S REPORT

FEEHIBNIRIG-4.57%ER o EERBEIR DTS N%  MEEMEBTE29% - PFEERZ ANPEREHEREHENELBENNAZREENTIERE -9
BAERSEHSAPERB T#33% 8 AMIHEBERFIR 2% - PEARBITEIR OIFERS R TR T 25EEE  ATEIATESHRENT - f5)
EREATRIE) T SIRBAE A S 0 UL BT RS TAMMERER - PENSEIRMMFREY - TEAE - TEFBNTEHEAMRFERMK - K
T AR A RS EIRIE AL B D/95 1.7/ IR 1AA50.9 » BUERFMRHE XN REBIIE LERAKFE - BMEESTZMIHEROBHTE.7% - HOMI %
HENSA MM FEEMIRATRINAEE - MAAIS TR FRERHHSEERE -

The fund recorded -4.57% return in September. The Hang Seng Index was down 3.1% in September. The Hang Seng China Enterprises Index lost 2.9%. China's lacklustre recovery and funding
pressure of Chinese property developers were still investors’ main concerns. In September, the FTSE MPF Greater China Index went down by 3.3%. After lowering policy interest rates in
August, the People's Bank of China cut reserve requirement ratio by 25 basis points in September to inject more liquidity into the economy. Furthermore, the Chinese government launched
a special refinancing bond program in an effort to defuse the risks associated with local government financing vehicles. China’s economic outlook remained mixed. In August, the yearly
growth of industrial production, industrial profits and retail sales accelerated. However, the Caixin Composite Purchasing Managers' Index dropped to 50.9 in September from August's 51.7
with both the Manufacturing and the Services sub-indices declined from their previous levels. The Taiwan Stock Exchange Weighted Index went down by 1.7% in September. In August, the
yearly contraction in exports and industrial production was not as bad as predicted. With this uncertain outlook, the equity market is expected to remain volatile.

HERIRIR Source : RIBIFEEEEEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEREEE

North American Equity Fund

#% ¥ B1% | INVESTMENT OBJECTIVES

ERRE R IR E RS R/EEIEHEE
FEEEERERA R R/
AR RIAT BT RIRE NI RE L » MEHAR

HAORURIPESIEE -

e TR E AT AR AES o

To provide long-term capital appreciation through
investing in APIFs and/or Approved ITCISs which
invest primarily in equity securities of companies
listed, based or operating principally in the US.

HE&EEH | FUND FACTS
Az BER 1 01/01/2002

Launch Date
BUEEHE

Net Asset Value Per Unit
EE2BEESD)
Fund Size (million)
EapRHR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator
B Rtk b

Fund Descriptor

*

1 HK$341.0587T
 HK$6,812.97:8 7T
1 1.67%

1 17.20%

REEE —JtE

Equity Fund — North
America

+A#REIEB" | TOP TEN HOLDINGS*

BRSR/AT) APPLEINC

48k MICROSOFT CORP
ALPHABET INC CLASS A
#%3£ /2 ) NVIDIA CORP

a5 Btk /A F) AMAZON COM INC

A5 7 BING 1 E /A ) BERKSHIRE HATHAWAY INC CLASS B

3253 %= Z EXXON MOBIL CORP
META PLATFORMS INC-CLASS A

45 HTHI TESLAINC

SPDRAZE 500ETF{S5EE & SPDRS&P 500 ETF TRUST

HE IR | FUND MANAGER'S REPORT

AEEHIBMDIRG-4.67%EFR © 9B IIFLEE FIS00FEBIR154.9%AIEAIR
GRS R RO IR YRS X IRB TR IRMIE E AR AIE - A - BEURAZ,
BFITRE - BEZEHFGERRS (BEER) EORMNMIBARTSER
20265 - 8RIH BB EBIREA—EFATAI3. 2% MNEES.7%

&ES 7 | ASSET ALLOCATION

=]

# FE20235F9H30H As at 30 September 2023

000101000

BB * Risk Class * & Low (1) » & High (7)

W 9.76% &afBRFE Communication Services
10.70% SH & Consumer Discretionary
W 6.46% R4S Consumer Staples
5.60% AEIR Energy
12.53% &/ Financials
12.11% fREREIE Health Care
W 7.76% T# Industrials
W 27.78% B &FH Information Technology
W 252% ¥} Materials
W 287% HbE Real Estate
1.31% AFISEEE Utilities
M 060% 3R&KREAM Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEHE NAV to NAV, in HK Dollars®)

—& =& &%

1 Year 3Years 5 Years

+F  RIES EMEA

10 Years  Since Launch

S FE[EER Cumulative Return (%)

E& Fund

FIRAEER
Dollar Cost Averaging Return (%)*

19.37 3010 3857 137.53 241.06 11.77

292 5.1 20.73 5243 16180 0.86

SEEAEEIZR Annualized Ret

urn (%)

E£ Fund

IR A EIR"
Dollar Cost Averaging Return (%)

19.37 9.17 6.74 9.04 5.80 -

292 1.68 3.84 4.31 4.52 -

[ EE[S1 3R Calendar Year Return(%)

2022 2021 2020 2019 2018 =

E£ Fund

PR AR ER"
Dollar Cost Averaging Return (%)

-17.73 2716 1450 2216  -8.19 -

-5.41 12.01 16.88 7.68

HEEFEERL
Y% of NAV
757%
607%
313%
306%
280%
214%
197%
196%
1.70%
1.65%

RERERIBEEE T RE22F
THBEEE DEBANREE

#F2023%9H 308 As at 30 September 2023

=% - SAMNEEMHEEER
BHBEEDEBIHEIRG

BEE LHSEERETE - EMEBIREHREART - BRMFAEHED

EEBEEROLIRNTRMREIER - 8RIMRE LRE1.6%  SHR7THBHI0.8%

The fund recorded -4.67% return in September. The Standard & Poor’s 500 Index recorded 4.9% loss in September. Key macro statistics painted a mixed
economic picture. In August, both the Institute for Supply Management (ISM) Manufacturing Purchasing Managers' Index (PMI) and the ISM Services PMI
improved from their previous month’s levels. However, the University of Michigan Consumer Sentiment Index and the Conference Board Consumer Confidence
Index declined in September. Although the Federal Reserve held policy rates steady at the September Federal Open Market Committee meeting, Federal
Reserve chairman Jerome Powell hinted that inflation fight could last into 2026. In August, Consumer Price Index inflation accelerated to 3.7% from 3.2% a
month ago. The Producer Price Index also increased at a faster-than-expected pace and jumped to 1.6% year-on-year in August, above July’s 0.8%.

HERIRIR Source : RIBITEEREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,2202359H 30H As at 30 September 2023

RERAES olcloolcloe

Green Fund JRBEAERI * Risk Class ™ & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EETR (AHGIPRASEEFMEEDT0%)

ARFELARMAMHBERRZETSLIRE -
BIABRURBATRE - WAMARAETRE
EIRE()BRIARIAYIRITETARR (i) BRAA R AVES /

W 2.27% M Australia
3.48% FEEF Britain
3.23% NEAX Canada
B 3.64% B France
6.04% B Japan
M 66.02% %[ United States
M 13.56% EABEZ Other Countries
W 1.76% & KEA Cash and Others

BRBERA - LUERERAESIVSBMERL S
FEFEFRZREBNPRIRE -

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (i) their
environmental ratings and (ii) financial performance
expectations, with a view to outperforming the MSCI
World Index over the medium to long term.

= £33 | FUND PERFORMANCE
E4£&#! | FUND FACTS EERT |
. (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)
jpAvA=SLt] 1 31/03/2006

Launch Date 1_VE 3%5 5%3 . O-I\"E SE!Z_LLEAh EWEA
- - . a— ‘ear ears ears ‘ears  Since Launcl
BUEEFE : HK$233.98/87T TS Cumulative Retan (%)
Net Asset Value Per Unit gﬁ
. i — Fund 2233 2530 36.08 9474 13398 11.50
: 3
Eﬁﬁ"‘{g (ﬁ%) HK$4,063.29 77T #5412 Benchmark® 21.67 2759 4207 123.44 20311 11.49
Fund Size (million) DR A AR
HLmGHx * I 1.41% Dollar Cost Averaging Return (%)* 3.32 3.80 17.72 41.24 88.12 0.82
Fund Expense Ratio * FEEAEEZR Annualized Return (%)
AR 1 17.42% E£ Fund 2233 781 636 689 498 -
Fund Risk Indicator 4 #5428 Benchmark® 2167 847 7.27 8.37 6.54 -
KGRI . pE % FHREA A ER"
HR AR | BRERES — R DolirCost AveragingRewm (09 | 332 125 332 351 368 -
Fund Descriptor Equity Fund — Global
[EE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund -18.79 21.87 13.76 2680 -12.49 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -3.91 9.43 19.02 9.70 -11.49 -
PATD> # # t
+XIHEIEB* | TOP TEN HOLDINGS! #F202359H30H As at 30 September 2023 TR
sz H MSCI World Index
%0of NAV "R I?%“Kg)ﬁﬁ“ﬁg (EEREFHAEDERBZ
= SaTERE HE) iR  ARRERESEREC R
BAR/AT) APPLEINC 566%
%gﬂ%& BT REMEEZ—  TARERBRIEFAERS
ALPHABE“NC 329% The management 1eesrzasdefmedmtheMPFScheme Brochure
#&3E/2 ) NVIDIA CORP 289% of AIA MPF - Prime Value Choice) for this Fund have been
TBIR/AF] ELILILLY&CO 173% partially waived during the year. Waiver of management fees
E%éf MASTERCARD INC 150% of this Fund during the said year is temporary. It is not one of
o the product features and does not imply waiver of management
H5HFH TESLAINC 1.48% fees in future years.
META PLATFORMS INC 141%
$RF5H ACCENTUREPLC 1.37%
LINDEPLC 1.33%
RAEATE) AMGEN INC 1.25%

HE IR | FUND MANAGER'S REPORT

AEERIBDIKE-4.17%E5 - hEHE - TESREEER - BE - FE - BAURRHES - TEMS @ REHERE - R
R - REBRIBIBEEBEE O TR  URCERATE - BZBRETSMNMGE (BUNEEER) BEAETR - ThIHRETE
[E1R o AN Bﬁ@”zﬁ%ﬁﬂﬂm%%ﬁhﬁﬁﬁ o

The fund recorded -4.17% return in September. Country-wise, the US was the biggest detractor, while the UK, France, and Japan also lagged
behind. Sector-wise, Energy supported the performance while Information Technology severely hurt the performance. The team is noticing
declines in consumer confidence in the US and Europe with pressures on corporate earnings. Equity valuations for the broader markets (Europe
slightly better than the US) are not consistent with fundamental and a select number of stocks are driving returns. Despite that, pockets of value
persist in the US, Europe and Emerging Markets.

BRI Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,2202359H 30H As at 30 September 2023

REEEE" 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High 7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BEERERERELUBTHENEARRR - £-8
128 SEEISE - ARV R ATTREHHOmER -

The primary objective is to minimise capital riskin HK
dollar terms. The secondary objective is to achieve
a stable, consistent and predictable rate of return.

E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date

W 93.92% #JT{E% Hong Kong Dollar Bonds
6.08% EJT{E% United States Dollar Bonds

E21E(ES) * HK$9,230.313#&7T
Fund Size (million) H£3KR1R | FUND PERFORMANCE
HEEmEzR 1 1.56% (EESEHEEFE - LUETTEHEC NAV to NAV, in HK Dollars®)
Fund Expense Ratio ¢ g
- . —&F =F HEF +& IES FYES
HmEZE 1 0.00% 1Year  3Years 5Years 10Years Sincelanch  YTD

0 i A
Fund Risk Indicator R&E[EER Cumulative Return (%)

K F S . B
ﬁ%’giﬁ%’r ’ ﬁ“;ii; d Fund® E% Fund 017 047 077 233 3540 013
P $E18 Benchmark® 062 062 078 081 969 054

A

FEEH |
Dollar Cost Averaging Return (%) 0.09 0.24 0.39 0.85 9.68 0.07
FE (bR Annualized Return (%)

E& Fund 0.17 0.16 0.15 0.23 1.34 -
518 Benchmark® 0.62 0.21 0.15 0.08 0.41 -
SRR

SEER"
Dollar Cost Averaging Return (%)* | 0.09 0.08 0.08 0.08 0.41 -
[EE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -

E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR EER
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #220232F9A30H As at 30 September 2023 S A RIS B AT RS HE @ T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e. “Prescribed Savings Rate")
WING HANG BANK HKG 5.320% 03/10/2023 542%
NATIONAL AUSTRALIA BANK 4250% 09/02/2026 265% 2FFIE Annual Rate
CBQ FINANCE LTD 2.060% 25/08/2025 245% 2022 2021 2020 2019 2018
EXPORT-IMPORT BANK KOREA 4.840% 14/03/2026 201% 0.15% 0.15% 0.15% 0.15% 0.15%
HONG KONG MORTGAGE CORP 3.840% 14/10/2024 199% I . " _
ASB BANK LIMITED 2457% 25/09/2024 181% FHIRR Source : ZAVRIBEIRAR]
pany Limited
KOREA LAND & HOUSING COR 2.430% 28/09/2024 159%
QNB FINANCE LTD 5.350% 03/11/2024 1.58%
AROUNDTOWN SA 3.690% 11/03/2024 157%
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 156%

HE IR | FUND MANAGER'S REPORT

FEEHI B HE7150.03%EEE © 98 ém}ﬁﬁﬂﬂﬁﬂﬁlﬁszﬁl@awﬁtﬁ EERERT - ZEFIER AT - BRETRENE
HROR B RKRNE - TORE BAOF = R I EREEE AR RENDS - i@ﬂ%“?ﬁﬂﬁ*ﬁ (BHRER ) RIRAVFZREHEUR I BUE - BEEEIE
BHERT - TEHSZE&%%’A’Ei%ﬁlH?,ﬁﬁﬁ%é%%mﬂ.u%ﬁﬁ"l:ﬂﬂﬂu CERERT  REBAEESMAREES -

The fund recorded 0.03% return in September. The Hong Kong dollar (HKD) swap curve went up following the move in the US Yield Curve. US
interest rates rose as US economic data came in strong in the month. HKD liquidity conditions changed little in September. It is expected rates
in Hong Kong to follow the interest rate trajectory of the US in the long term. The Federal Reserve (Fed) decisions will be data dependent going
forward. While economic data were strong in the US, tightening lending standards and the cumulative Fed rate hikes pose downside risk. Against
such backdrop, high-quality bonds will be added to the investment portfolio from time to time.

BRI Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,2202359H 30H As at 30 September 2023

IBRES 0/0/0/00/010

G I'OWt h PO rtfo liO JRBEAERI * Risk Class ™ & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EREEEEORENMERL EROEEERER

ﬁ&/‘i*ﬁ/&?aﬁn‘r% ﬁi% SELUETTAER

E%ﬁ%tﬁzgiﬁg R E{%E@ht§'§?é 16.50% BUMA%Z Europe Equities
W 29.59% EHAYEE Hong Kong Equities

M 11.61% BZABEE Japan Equities

The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

its long-term capital appreciation in HK dollar terms. M 17.56% XEIIYE United States Equities
The secondary objective is to provide an expected 13.62% E A% EE Other Equities

return that exceeds Hong Kong salary inflation over 1.20% 3=EI{&Z United States Bonds
the long term. B 691% Efts{E% Other Bonds

W 3.01% BR&RHM Cash and Others

HEEE#F | FUND FACTS £ £ K17 | FUND PERFORMANCE
JpAvA=EE] * 01/12/2000 (BESFEHEEFE - LUBTTAES NAV to NAV, in HK Dollars?)

Launch Date
N — —F =fF HEF T&E  HIES EM%A
BAUEEFE T HKS$266.77: 7T 1Year  3Years 5Years 10Years SinceLaunch
Net Asset Value Per Unit SF&[E%R Cumulative Return (%)
= : SH T
gﬁff{ﬁ (E_.;) T HKS$12,907.958 7T E& Fund 1371 156 542  37.60 16677 1.92
Fund Size (million) A EER
HEAeMRHR * :1.67% Dollar Cost Averagmg Return (%) | -0.72 -6.70 -0.28 1156 6549 -3.16
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
BEmfRaC F15.35% & Fund 1371 052 106 324 439 -
Fund Risk Indicator & AR AEEE
ESYERIST D EABERS -BR-B Dollar Cost Averaging Return (%)* | -0.72 -2.29 -0.06 1.10 2.23 -
Fund Descriptor KEERIHER 90% [BEEI4R Calendar Vear Return(%6) 2022 2021 2020 2019 2018 s
Mixed Assets Fund — Global
- Maximum equity around £% Fund -1680 371 1576 1649 -1375 -
90% FIREAEER" .
Dollar Cost Averaging Return (%) -2.16 -0.94 20.06 5.82 -10.65 -

+X¥HEIEB* | TOP TEN HOLDINGS* #F202359 8300 As at 30 September 2023
HEEBEEIL
% of NAV
[f] £ £ 2 5[] ALIBABA GROUP HOLDING LTD 290%
[T #%A% TENCENT HOLDINGS LTD 278%
B #2472 3% HSBC HOLDINGS PLC 235%
OCBC Bank (HK) LTD 5.200% 03/10/2023 232%
R #B{RH AIAGROUPLTD 153%
Z£[@ MEITUAN-CLASS B 143%
#25%$R1T CHINA CONSTRUCTION BANK-H 1.28%
BEF/AT] APPLEINC 126%
48k MICROSOFT CORP 112%

A ETRIEEIREUEAYAER/AF] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.98%

HE IR | FUND MANAGER'S REPORT

FEEHRIBMNIG-3.27%0E% - REEERTHER - 2HRHEET R—ERNHEE - ERNAELSIRRTIRBEIRM TET4.2% - HNEEERPRRITH
BERASHSRERRAR - MRIREERIT BRTFHHME - 2IMTEDETENASS - 8A HERABS MGG RS ITERBMES0 - BR7TEAMEE - SOEXIRBT
TEHSEOEE 2B A RANS0LU T - FASIRIEBR NS0 R RATE R BN - ERPATES MR BURESEBLL2%MBIRIE - BEEMIRNR TAME » EEEE
B SRR AR - 7EXE - XENMED RS X R MM AR TR 1P AT AL &I REI20265F - FEEUN » BUMRRIRITIT RAINMEME - THIRE—SME
BORTREM: © EfRIRITITREOBNBIRS S L3 T RMUNERSE - REERHARABEFTEMFEREELETS

The fund recorded -3.27% return in September. Dragged by US equity, global equity prices endured another month of correction with the FTSE MPF All World Index losing 4.2% in September.
Equity investors were conservative due to the concern over major central banks’ high-for-longer monetary stance. Worldwide economic momentum kept losing steam. In August, the JPMorgan
Global Composite Purchasing Managers' Index (PMI) dropped to a seven-month low of 50.6. The Manufacturing PMI stayed below 50 for twelve consecutive months. PMI reading below
50 indicates contraction in activity. The FTSE MPF World Government Bond Index ended the month with 2% loss. Despite almost two years of policy tightening, central banks of developed
nations are still in inflation-fighting mode. In the US, Federal Reserve chair Powell hinted inflation fight could last into 2026. In Europe, European Central Bank President Lagarde stressed
that further rate hikes could not be ruled out. Bank of England Governor sent a similar hawkish message at its September policy meeting. The team maintains a cautious asset allocation
stance for the upcoming quarters.

BRI Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,2202359H 30H As at 30 September 2023

g 00160161010

Balanced Portfolio AR Risk Class *  Low (1) b High 7)

& EE | INVESTMENT OBJECTIVES &E % | ASSET ALLOCATION
BEREEREARENMIER L EAREEEREE

S R/EAERHERIERTIMIE TRERSHLL

AT HORBAANE - £ DESERRAHE B o3 EHEE
WEEYEBRNTARE - 2
The primary objective, through investing in two or
more APIFs and/or Approved ITCISs, is to maximise

== Europe Equities
16.29% & ERXZE Hong Kong Equities
5.67% EABLE Japan Equities

its long-term capital appreciation in HK dollar terms 8.03% FLAtAYE Other Equities

with moderate volatility. The secondary objective is to 9.75% EEIR%ZE United States Equities
provide an expected return that exceeds Hong Kong W 1.73% EEHEZ United States Bonds
price inflation over the long term. W 44.89% Efth{&2 Other Bonds

W 451% BR&RHEM Cash and Others

E £ &% | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHE NAV to NAV, in HK Dollars®)

BAEFE ' HK$203.0287T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
N A GED) © HK$7,135.25/# 7T F1&EEER Cumulative Return (%)

Fund Size (million) 2 Fund 603 -873 -255 1217 10302 -084
BEEmztx ¢ 1 1.66% 512 Benchmark® 203 798 864 2632 4936 134
Fund Expense Ratio * P REAEER" .

e ERIERs © 10.77% Dollar Cost Averaging Return (%) -2.07  -9.32 -6.77 -0.89 3032 -3.42
Fund Ri:k;ll::iicator a FEEAEEZR Annualized Return (%)

LA . = E& Fund 6.03 -3.00 -0.52 1.156 3.15 -
s BodERs — iﬁﬂi = #54% Benchmark® 203 259 167 236 177 -
Fund Descriptor AREEREH 50% TR mE

Mixed Assets Fund — Global Dollar Cost Averaging Retun (%)* | -2.07 ~ -321  -1.39  -009  1.17 -

- Maximum equity around -

50% [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
E#£ Fund -16.22 0.19 11.46 1211 -9.32 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -3.44 -1.16 12.52 3.95 -6.61 -

PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202349H30H As at 30 September 2023 D —

i H Hong Kong Composite Consumer Price Index

%of NAV
OCBC Bank (HK) LTD 5200% 03/10/2023 390%
USTREASURY N/B 4.125% 15/11/2032 173%
AETIZA% TENCENT HOLDINGS LTD 1.66%
FAIEREEE — S W ALIBABA GROUP HOLDING LTD 1.66%
FE %47 HSBC HOLDINGS PLC 1.38%
BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033 121%
USTREASURY N/B 3.375% 15/05/2033 102%
RFB{RRR AIAGROUPLTD 096%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 0.96%
ZE[@ — W MEITUAN-CLASS B 091%

HE IR | FUND MANAGER'S REPORT

FEEHIBMHIKG-3.03%MER - REEERTHER - ZHRHEET R—ERANHEE - ERNAESSIRRTIRBIEIRM TET42% - ENEEERPRRITHEH
BERSHSRER R - MRIREERIT BRTFHRME - 2IMTEDETENASS - 8A HERABS MGG RS ITERBMES - BR7TEAMEE - SOEXIRBT
TEHSELEE 1 2B RA50LU T - FASIRIEBR NS0 R RATEEEIUIHE - ERFATES MR BURESEBL2%MRIEIE - BEEMIRNR TAmE » EEEE
B SURAT IR AR - 7EXE - XENMEDRERR X R HmARS TR 1P AT AL R REI20265F - EEUN » BUMRRIRITIT RAINMEME - THIRE—SME
BORTREM: © EfRIRITITREORNBIRS S L3 T RUNERSE - REERHARABEZTEMFEREELETS

The fund recorded -3.03% return in September. Dragged by US equity, global equity prices endured another month of correction with the FTSE MPF All World Index losing 4.2% in September.
Equity investors were conservative due to the concern over major central banks’ high-for-longer monetary stance. Worldwide economic momentum kept losing steam. In August, the
JPMorgan Global Composite Purchasing Managers' Index (PMI) dropped to a seven-month low of 50.6. The Manufacturing PMI stayed below 50 for twelve consecutive months. PMI reading
below 50 indicates contraction in activity. The FTSE MPF World Government Bond Index ended the month with 2% loss. Despite almost two years of monetary policy tightening, central
banks of developed nations are still in inflation-fighting mode. In the US, Federal Reserve chair Powell hinted inflation fight could last into 2026. In Europe, European Central Bank President
Lagarde stressed that further rate hikes could not be ruled out. Bank of England Governor sent a similar hawkish message at its September policy meeting. The team maintains a cautious
asset allocation stance for the upcoming quarters.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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more APIFs and/or Approved ITCISs, is to minimise 536% Other Equiti

its short-term capital risk in HK dollar terms. The = 536"/0 iﬂﬂgz# H equm I;s“ Bond
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long term that exceeds HK dollar deposit rates through B 1.80% EE&EZ United States Bonds

limited exposure to global equities. The Capital Stable
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BUEEFE 1 HK$177.6787T RTREIS Cumulative Return (%)
Net Asset Value Per Unit E4 Fund
. e — un 354 -11.37 -440 3.89 77.67 -1.09
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Fund Size (million) RS R E R
ESBETH= * 1 1.66% Dollar Cost Averaging Return (%)* | -2.06 -9.14 -8.03 -4.23 17.63 -3.03
Fund Expense Ratio * EREEEER Annualized Return (%)
2 ESITE 1 8.29% E% Fund 354 -394 -090 038 255 -
Fund Risk Indicator 4 518 Benchmark’ 3.84 1.50 1.48 0.95 1.35 -
R FHREA A ER"
Fgﬁfgﬁﬁﬂli jl(T}li:l ﬁ?g% 30%/&% - Dollar Cost Averaging Return (%)* | -2.06 -3.15 -1.66 -0.43 0.71 -
und Descriptor SE2 o 9
Mixed Assets Fund — Global [EEE[S13R Calendar Year Return(%) 2022 2021 2020 2019 2018 -
- Maximum equity around E# Fund -1600 -1.17  9.58 894  -6.35 -
30% IR A EIR"
Dollar Cost Averaging Return (%)* | -3.65 -1.13 8.87 2.69 -4.15 -
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OCBC Bank (HK) LTD 5.200% 03/10/2023

USTREASURY N/B 4.125% 15/11/2032

USTREASURY N/B 3.375% 15/05/2033

BUNDESREPUB. DEUTSCHLAND 2.300% 15/02/2033

DAH SING BANK HKG 4900% 03/10/2023

CHINA GOVERNMENT BOND 2.800% 15/11/2032 SERINBK
USTREASURY N/B 3625% 31/03/2028

[T %A% TENCENT HOLDINGS LTD

[ EE — S W ALIBABA GROUPHOLDING LTD
BUNDESOBLIGATION 1.300% 15/10/2027
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The fund recorded -2.64% return in September. The FTSE MPF World Government Bond Index ended the month with 2% loss. Despite almost two years of policy tightening, central
banks of developed nations are still in inflation-fighting mode. In the US, Federal Reserve chair Powell hinted inflation fight could last into 2026. In Europe, European Central Bank
President Lagarde stressed that further rate hikes could not be ruled out. Bank of England Governor sent a similar hawkish message at its September policy meeting. Global equity
prices endured another month of correction with the FTSE MPF All World Index losing 4.2% in September. Equity investors were conservative due to the concern over major
central banks' high-for-longer monetary stance. Worldwide economic momentum kept losing steam. In August, the JPMorgan Global Composite Purchasing Managers' Index
(PMI) dropped to a seven-month low of 50.6. The Manufacturing PMI stayed below 50 for twelve consecutive months. PMI reading below 50 indicates contraction in activity. The
team maintains a cautious asset allocation stance for the upcoming quarters.

BRI Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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