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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

« The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AlA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMRSHE ( [F58] ) 2RBEFELREN—BEHAABRBERAIT ( [REA] ) BITHRE « Uit RRARBREESHRE (WB) FAZRRAL
BEARRARREANGERR - RLEREEFRLEBNHERBRAES  RESBEREABRAESCENRBAEEN  AZARZAALRBRER
HREAES  BEXERERPRAESNRSEEEERBNER

* The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.
FHECRBRBEGZ —BEERREES - RBRBERLABRIA - FRRHBRJIESHNERE (WF) FAZRFANCERR - (RUBNSEEEEF
EREBNEHERBREFES  RESEHEENSFERERBRBES 2ERRBIGEN (FHEFE—FAZES  FSHARHEZETERBETMN [FAF] —
B)  EZASMZARLIRELERBRBES  BEXERERDRBESNRNS) EEEBERDNRERE
You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.
EREEMREASH  MUBHEAATAZERNEERTOMBMR - TREREASH  NHE-—REASRTEEN (BERENENRNREER)
FEEMRER  (REHABLNER/SAEEATNER  THEFNEARRTRESESRNRELS
« In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).
MR BB MIREASEE  RMEEOERR/REBERENEZERENMINETHITAEHRAENERRERS CHEERZRTRIETFIH) o
« The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.
RABERFERTRELEMABERTHAHELRS -
* You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).
RTEARES I HELEMRERE  BHFE  ERBRERKE  F2HFHAZEIEHAE -
Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFRER  (FURSESEANRERL  FHHANRERET -EESEMAL - RERBREFIKRAHN - BARRIFRRRRNIER o

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REES2 T AREBEBNRRB(ET)ERLAREE=FRM
1.8%m—B ZA - R"B - tA - NARTZBAHSANMS  ARERESCTREAREER | K
2H=A mA-HEA -NA - tART-AREAMOME  ERERESZ+XREER
ZEEFEERE  UERSER -REESZTAREBEMBAN (RTAREBBEIIRMAT) BEREBHTE °
Source: AIA Company (Trustee) Limited, unless specified otherwise.
EROR MR - ERARBIETE)ERA TR o
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKETEIRBERNG BRGI TR ERBIKEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—FRRE RREFRLRRAZEHAR(EHRERRFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.
AREE SEEE ERRRRFASRORE  FHSHAFHBZEERNAE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

RAEE)ERAF( [KBET] ) EEMERRATINAFEERRNFNSHRERL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR



AlA Guaranteed Fund* RFBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring

income over the long run and the guarantee

of capital by investing in prudent, balanced fixed income instruments and equities with low to

medium inherent risk.

Tﬂfﬁ HAhEHRBEBR - RER- ﬂil.éé
B RMELERGSEERERESRE

Fund Fact £ & #!

Fund's Net Asset Value (million) E£EEFE(EE)

Fund Performance E£R1

Cumulative Return EFEEIR

AHSINMIENEETRETARRREA

HKSHH 5,683.09

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 April 2026 & Z202654 A30H

Asset Allocation EED T

(1) Hong Kong Dollar Bonds &7t fE%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

(3)1.29%

(2) 4.53%
_ |

1 Month 1 Year 3 Years 5 Years Year 2025
—f@A —F =F iF 20255
0.17% 2.00% 5.77% 8.91% 2.00%
(1) 94.18%
Period Return #141 E$}
01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 -
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22
2.00% 2.00% 1.67% 1.50% 1.44%
Top Ten Holdi ngs# + KIREER # 4 AIA Guaranteed Fund (the “Fund") provides for an annual capital guarantee at the end of
each relevant year on any amount invested in the Fund (after any deduction for payment
(as at 28 February 2026 HZE2020:E28 28H) (% of NAV {aéigﬁﬁﬁtb of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement
scheme investor (as the case may be) switches out his/her investment from the Fund
KOREA RAILROAD CORP 3.360% 30/03/2028 3.26% before the end of the relevant year for any reason, the guarantee of capital mentioned
above will not apply and the member or external retirement scheme investor would
SUNHUNGIKAIIBROE (CARII890z]17/0172028 238% be entitled to his/her contribution and the monthly yield that has been declared and
COMMONWEALTH BANK AUST 2.505% 21/09/2026 221% credited to his/her account on or before the date of switching. In addition, a member
STANDARD CHARTERED PLC 4.700% 21/03/2027 221% or an external retirement scheme investor who switches out his/her investment from
the Fund before the end of the relevant year may not receive the whole amount of his/
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 221% her contribution if the monthly yield declared is negative. The guarantor is AIA Company
WELLS FARGO BANK NA 4.120% 22/04/2030 214% Limited.
VICTORIA POWER NETWORKS 3.290% 24/02/2027 206% %gﬁ; é%g) [ﬁé@ﬁ EJ E)g%?;ﬁﬁ;ﬁi% E’J%ﬂ%%; zﬁ;{@ﬁ ?g %@? ;/Fi;éﬁﬁ_fi
o o 1 i3 B U3k
SWIRE PROPERT MIN FIN 2800% 31/05/2027 203% AEEEEERNDE AR EEERIREAE RSN AR RS - |
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 2.00% MHEAREETERAMZEER MR EREEEER Hj}xéﬁ%“_[%ﬁ{ﬂ;/mm
WHARF REIC FINANCE BVI 2.100% 16/03/2027 1.84% RECERAHREREE A ZACSHMAR T/ itIRE OB RECR
’ 2 E NHEEBRFEARANGACRERNGREY ﬁka:&%ﬂ@&%ﬁﬂ&é%ﬁ#&

= The fund is denominated in Hong Kong dollars.

RESETARERS -

%%Fql’igﬁE’Jﬁ%ﬂ-‘ﬂéﬁ’f“ﬂ&lﬁlﬁﬁﬁﬁ'ﬁxﬁﬁ%ﬁ AREZREARKBREE
NE] e

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective REBE

Asset Allocation EES

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2) United States Dollar Bonds E7T{&E%
the Guarantor, provides economically equivalent returns, and investments in equity will not exceed o
15% of total assets. (3) Cash and Others ReRHEM
ZRIZREN (BEFRRR) BEUETERRIEAZRERUEELBRENEME

W RETSR5%NAEERENRE - UREEE  HERTRSZER  WEHK

REEH o

Fund Fact E£ &

Fund's Net Asset Value (million) E¢EEFEHE)
Fund Performance E&X%E

HKSH# 190.82

(3)1.19%
(2) 4.53%

_

Fund Manager’s Report
HeREHE

The fund recorded 0.17% return in April.
Hong Kong government HKD bond yield
curve shifted upwards in April, tracking
the US Treasury yield curve. In terms of
HKD credits, spreads tightened during
the month, reversing the widening seen
in March amid uncertainties related to
the geopolitical concerns. Going into May,
HKD bond yields are expected to remain
volatile amid ongoing geopolitical tensions,
global macroeconomic development and
US policies uncertainties, which influence
market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic
economic conditions and HKD fund flows
for equity investments or pursuit of haven
assets also influence HKD bond yields. As
such, mediumtolong term high-quality HKD
bonds continue to be the investment focus
for attractive return while minimising the
negative price impact from interest rates
fluctuations.

AESH4A HE50.17% B © #1L2026
F4AR - BBBETES WS E M RIR
BEEEEREEM RN LT - HETEE
ms ' ERNEEHRKE RET=AH
Rt G BUANRBEIRELEMBEANER o
BEASA - EEBURRRERER ﬁﬁ
ZBEERRURZEBRIEELNY

27 THEHEEEBEFAROELT
Hu  BrEsREEREHERD -
B ABEEERRRERREREE
EENBRTESRATEYEBTESN
#BEFt PREGEELESNAR

REBH  LESARS HNER - AR
TREINERBHERNEETE -

Source ERIIRIR : AIA Investment Management
HK Limited KR EEREBARAT

Fund Manager’'s Report
BEeRERE

The fund recorded 0.12% return in April.
Hong Kong government HKD bond yield
curve shifted upwards in April, tracking
the US Treasury yield curve. In terms of
HKD credits, spreads tightened during
the month, reversing the widening seen
in March amid uncertainties related to
the geopolitical concerns. Going into May,
HKD bond yields are expected to remain
volatile amid ongoing geopolitical tensions,
global macroeconomic development and
US policies uncertainties, which influence
market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic

Cumulative Return £ LR economic conditions and HKD fund flows

1 Month 1 Year 3 Years 5 Years Year 2025 forequity |n_vestments o pursuit (.)f haven

— 1) 94.28% assets also influence HKD bond yields. As

—f{&An —4 =4 AE 20255 & (1)94.28% such, medium to long term high-quality HKD

0.12% 1.50% 4.57% 7.66% bonds continue to be the investment focus

. for attractive return while minimising the

Period Return i B3R negative price impact from interest rates
01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 - fluctuations.

30/04/26 30/04/25 30/04/24 30/04/23 30/04/22 RES R4 17$2150.12%E15 o B1L2026

1.50% 1.50% 1.50% 1.50% 1.43% FLARE - BEBNETESWERHRR

Eﬁzlﬁlﬂﬁlm R R 1T - WBREE
ERNEERRE  AET=A%

Top Ten Holdings# +XR&EEE#

2 plA Company Limited, is the insurer of the underlying insurance policy, guarantees the

(as at 28 February 2026 B 2202652 H28H) (%of NAVIEEEFER L)
KOREA RAILROAD CORP 3.360% 30/03/2028 3.26%
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 2.39%
COMMONWEALTH BANK AUST 2.505% 21/09/2026 221%
STANDARD CHARTERED PLC 4.700% 21/03/2027 221%
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 221%
WELLS FARGO BANK NA 4.120% 22/04/2030 2146%
VICTORIA POWER NETWORKS 3.290% 24/02/2027 207%
SWIRE PROPERT MTN FIN 2.800% 31/05/2027 2.03%
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 2.00%
WHARF REIC FINANCE BVI 2.100% 16/03/2027 1.84%

~ The fund is denominated in Hong Kong dollars.

FEELETRRERY -

investment yield of AIA Capital Guaranteed Fund declared for each calendar year will
not be negative. The Insurer, at its sole discretion, has the right to retain any investment
income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
set aside to meet the guaranteed benefits under AlA Capital Guaranteed Fund. Such a
guarantee will not apply if a member leaves AlA Capital Guaranteed Fund in the middle
of the year. Scheme participants are advised to refer to the Principal Brochure and
Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or
such shorter period in compliance with relevant regulatory requirements).
BERRBENCARABEDRBERAB[RRAL ) REARBEGEELDR
AEEREDBERTEREY E? ﬁKE%E’JhﬁN&)\ﬁ@EEW’FEHE
REFSHEIAR - FRA T2 RNBERE NBRBARANGE - ARBITE
ARREHEEF AMBRAE2KE - EHAAREESNEN - HUSHEES
BAHE T EHRERESER - ARATERHAEAAABANERT EHE
HERERN T2 EEENT)  2EDERLIFTRXERRE

Im%ﬁ AEETEEEMEANER
KNSR EGBUARDEREER 23R
REEBRBREURXEBRTRELNE
BT HHUXEERIRARNABT
Big  BrESUEEAKEERD -
B AEREFRRRERRERER
EENBETESRAT S ERTESK
o J{lt PRBEEBTESFMAR
REBY  WESARSINNER I
FERLAERGBERNEATE -
Source EHIIIR : AIA Investment Management

HK Limited R AREEEEBERLT




AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 April 2026 & Z202654 A30H

AIA Global Bond Fund ARk BEHE R

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve long-term stable return from a combination of income and capital appreciation through (1) China el g% ,?E-Té EE $& %
I\nv\eStlng pnr‘na”lv n fl)fd mcomiseaj?ne‘s,m tt]e Imimat\lonal mart\(ets' N (2) European Monetary Union BUNE ¥ B R The fund recorded 1.25% return in April. Performance
o X NEX PR M % BY BLE RN EmRRE 75 » e =] FATERY ° e was driven mainly by currency movement and interest
FBIERENERTENEATIEES  HRERESEEEREBEENEE ) Gormany -
income. The Iran conflict dominated market attention in
FU nd FaCt Eﬁ 7% *ﬁl, (4) Japan [EE:S April, with geopolitical developments driving significant
- 5 f : HE moves in asset prices. Risk sentiment was helped by the
Net Asset Value Per Unit “{\;ﬁﬁ‘wﬁ USSE_ 8.90 (8) United ngdom RE initial talks between the United States (the US) and Iran,
et Asset Value Per Unit IV E =7 ESUS (6) United States E3E] butthe lack of peace agreement and the ongoing closure
: f the Strait of Hormuz meant that oil prices increased
Fund Performance g@%fﬁ' (7) Other Countries HinE xR Z X
gain towards the end of the month. On the macro front,
(NAV to NAV, in US Dollars éé%ﬁ%ﬁﬁég@ s u%i-ﬁ-g) (8) Cash and Others }Eﬁﬁﬁﬂt the flash composite PMIin Eurozone fell sharply to 48.6
! - in April and the inflation jumped to 3% year-on-year in
Cumulative Return iﬁlﬁl#& (1) 7.57% April, driven by higher energy costs. Meanwhile, the

core PCE inflation in the US rose to 3.2% year-on-year

1 Month 1 Year 3 Years 5 Years Year 2025 (8) 2.40% (2)17.33% in March. The Federal Reserve held interest rates at
_{E —'$ =$ £$ : 3.5%-3.75% for a third consecutive meeting but with

A - 2025$E (7)9.27% he high f di: i h
o o 7.75% 13.09% 7.19% .27% the highest level of dissent in 30 years. The European
1.25% 1.60% . ° -ho. ° . ° (3)3.02% Central Bank held its deposit rate at 2.0% in April. The
officials indicated a June hike as likely unless energy
Period Return Hi A G5} prices ease first. The 10-year US Treasury yield ended

(4) 8.45% Aprilat4.37%, up from 4.32 amonth earlier. The 10-year
German Bund yield rose to 3.03% from 3.0% at the end
of March. The 10-year Japanese government bond yield
rose to 2.52% in April, up from 2.35% a month earlier.

01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 -
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22
1.60% 7.88% -1.69% -4.62% -15.43%

. , AESR4AHEB1.26%0H - EERRAEE
Top Ten Holdings# +AREEA# (®)418% | EREESHARBUAFE - 45 HERER

(asat 28 February 2026 B2 2026F2F288)  (hof NAVIEEEFEE L) o IBTHBEL  WEHARREAREMRME
78% EHE o EEERAPRNYSELERTHERE
US TREASURY N/B 0.875% 15/11/2030 263% iggmig%gzg;ﬁgggkﬁééiig
Big 12 N E - 7
TREASURY N/B 3.000% 15/02/204 .52% - 5 N N 038 4T
US TREASURY /B 3000% 15/02/2048 29% BOHERE - SEAER ARER LR o RHA
BONOS Y OBLIG DEL ESTADO 5.150% 31/10/2028 1.88% BAE  BTE4E S TESE A S HIEAE
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 1.79% TEE486  SEEEKREENET  4EER
LS TREASURYN 10004 1107202 176 o nm
(il 75% BEREERNLATIL%  BRBEES=R
CHINA GOVERNMENT BOOND 2710% 16/06/2033 1.620/0 B ERIREL 5% 3 75% B AE  BERE
US TREASURY N/B 4.250% 28/02/2031 153% BNBESBRERVFREA - BNRT4AK
US TREASURY N/B 4.125% 31/03/2032 152% FIRBEREL0%TE - EEET  BFLEER
BUONI POLIENNALI DEL TES 5.000% 01/08/2039 152% SE%E > BB ARTEEHE  0FHZHEE

FEHEIAM4.32% EFHE4.37%  10F HEEIE
BRI A H3.0% EFE3.03%  10FHAAE
BRIEAIAM235% L HE252% o

Source ERIIIR : AlA Investment Management
HK Limited RBREEBREBERAA

AIA Conservative Fund R RFES

Investment Objective R&E B Z Asset Allocation BEDH Fund Manager’s Report
To preserve principal value and maintain a high degree of liquidity while providing current income. (1) Australia BN gﬁ,?@ EE $&%
The fund does not guarantee the repayment of capital. (2) Canada mex
AR, - - 3¢ gt sem The fund recorded 0.10% return in April.
g & EESEREM  FREHEZSE %o E R RBNBLRE o .
EERIASEELEHBERDE - MHRHERELE - AESTRBNEAS @) China - HKD Shor o rtes moved Hior brondly
Fund Fact g%’é*ﬂ (4) Hong Kong &8 during the month as the funding condition
- (5) Saudi Arabia IAETRL{R in the HKD market tightened mostly due to
Net Asset Value Per Unit B EEFE HKSHE%E 10.10 (6) South Korea e increased inflows for equity investments.
X -~ Going into May, in addition to the domestic
Fund Performance g@%‘%iﬁ (7). Other Countries RAER funding condition, the elevated rate
(NAV to NAV, in HK Dollars B BESEETE « LUBHIE) (8) Cashand Others RERAM | fuctuations driven by ongoing geopolitical

tensions, evolving global macroeconomic

Cumulative Return £HEER (1) 11.14% conditions and uncertainties surrounding

1 Month 1 Year 3 Years 5 Years Year 2025 (2) 3.12% US policies, may continue to shape market
—@A —% =% AE 20255 . (3)17.82% expectations on the US monetary decisions
0.10% 1.41% N/A T N/A T N/A TEHA (8 42.85% ( and impact HKD short term rates.

Period Return #iA ER AEEN4AREEB010%EH « KA

HARABROESEM - AESHKR
BRWE  SHEBEMAEAHLE -
EASR  BRTERFHHESER -
BEWARBEERARER  EMRELSHAR
RECANXERENTRERTHSEE
Ji))10.86% BETHHXEAERBFRENES - T
(5) 3.48% SYEBRERRENES -

01/05/25-  01/05/24-  01/05/23-  01/05/22-  01/05/21 -
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22
1.41% N/A i N/A i N/A i N/A i A

Top Ten Holdings# +XZ&EEE#

(asat 28 February 2026 £ 220262 28H) (BofNAVIEEEFEE D)

HKMA EF BILL 0.000% 18/03/2026 307% (7)3.95% (6) 6.78% Source EHIHEE : AIA Investment Management
KOREA DEV BANK/SINGAPORE 2.710% 13/07/2026 271% HK Limited R AREEEEBERDOE
COMMONWEALTH BANK AUST 3.220% 13/05/2026 1.81%

HKMA EF BILL 0.000% 04/03/2026 1.72%

HKMA EF BILL 0.000% 11/03/2026 1.72%

HONG KONG MORTGAGE CORP 3.867% 05/03/2026 1.63%

SAUDI NTL BANK SG 3.100% 12/01/2027 162%

COMMONWEALTH BANK AUST 3.000% 25/11/2026 152%

SHANGHAI PUDONG DEV/HK 3.200% 15/05/2026 1.36%

IND & COMM BK CHN/SYDNEY 2.770% 23/10/2026 1.36%




AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 April 2026 & Z202654 A30H

AIA Capital Stable Fund RIPEEEFE L

: ; L il ; p A\ ,
Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve long-term stable capital appreciation with lower volatility and adopts a conservative (1) Europe Equities BUNRZE g%,@giﬁ $ﬁ%
approagh in relation to the allocation between (i) equities and (ii) fixed income securities, money (2) Hong Kong Equities EERE The fund recorded 3.56% return in April, The main
market instruments and/or cash. (3) Japan Equities AARE contributors were Asia Pacific ex Japan equities. The
UBERESHENREGRAARE  YRORFIEREORRROERRERS - & 4 Unied S . i Fedgedwas iy us by 0.8%mApr. Patofthe g
?’gﬁ%lﬂ&/ Eﬁﬁﬁz%ﬁﬁmﬁ% ° (4) United States Equities FREIXES was from the appreciation of other major currencies
(5) Other Equities HBE against the United States Dollar. Temporary ceasefire in
pr BN e the Middle East helped ease concerns about stagflation
Fund Fact gﬁﬁ*’l’ (6) Hong Kong Dollar Bonds BES but crude oil prices stayed elevated as the Strait of
— e Hormuz remains closed. In April, the 10-year United
- _ i E3 ¢ 14

Net Asset Value Per Unit B EEFE USSE T 32.02 (7) United States Dollar Bonds EnES States Treasury yield hovered around 4.3%. Both the
(8) Other Bond ﬁﬂﬁﬁﬁ Federal Reserve and the European Central Bank kept
er bonds ~1E1R their benchmark interest rates unchanged at their
FU n d Pe rform ance Eﬁ 435 IE, (9) Cash and Others }ﬁﬁﬁgﬂg respective policy meetings in April. The FTSE MPF
. R . s . o 2 e - All World Index was sharply rebounded by 10.1% in
(NAV to NAV, in US Dollars BEEFEHEEFE  UETHE) April. Market sentiment was buoyed by a temporary
ceasefire proposal tabled in early April despite the
i fact that geopolitical tensions in the Middle East
Cumulative Return RHEI% (1) 6.88% remained high and the Strait of Hormuz was still closed.
1 Month 1 Year 3 Years 5 Years Year 2025 (2)7.29% Technology sector staged a strong rebound as investor
_ 9) 3.92% (3) 4.28% focus returned to industries that could benefit from
—{&@R — =5 AE 20255 the development of Artificial Intelligence. The pace of
3.56% 9.77% 21.10% 4.74% 11.53% ——(4) 6.25% worldwide economic momentum was dragged down

by the geopolitical uncertainties in the Middle East. In
(5) 7.66% March, the J.P.Morgan Global Composite Purchasing

Period Return #iA G5} . Managers’ Index wend down to 51.0, the lowest level
(6)1.94% ineleven months. The FTSE MPF Asia Pacific ex Japan
01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 - (7)5.70% Index rallied by 14.2% in April in HKD term.
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22 AESR4BHBES6%EH TEFHKE
9.77% 8.64% 1.55% -1.93% -11.81% REAE (BREXS}) RE - ERERSHRE
. N RBEHER (35%BTEMH) ENAMFA0.6%
Top Ten Holdings# +x&&EA# HEBRERE R T EERYXTOAE - PR
(as at 28 February 2026 E 2202652 28H) (%bof NAVIEBEFEB L) (8)56.08% EREASHRERYRRNER  EMRER
b REER 0 R BB m
US TREASURY N/B 3.500% 31/10/2027 1.43% ggigz;;féfiﬁggzﬁj;gz N
e o s a2 o BARGRABN S RETENA BORESSE
oo IHEFEERRTE - ERBHL2BRE
US TREASURY N/B 0.875% 15/11/2030 0.82% ;&227{@2?3?0%% o {égf?a’ngﬂf‘
UNITED KINGDOM GILT 4.500% 07/03/2035 0.82% BERBNIASE E%Mﬁ@%ﬁ%ﬁéﬁ 8
US TREASURY N/B 3.000% 15/02/2048 0.79% FEEARANANEENERENRETZIE
TR LI RES T s o REEBEBBRANETNIERATE
ALIBABA GROUP HOLDING LTD 0.75% HRENEYE EHNETERDRE o 2R
TAIWAN SEMICONDUCTOR MANUFAC 0.74% BEMNSESHDRIBEEERETHEBANER
US TREASURY N/B 4.250% 15/11/2034 0.70% SABERREZRGARBEARETHEE

510 AT —EANRMSIEKE - ERBREEA
(BRI EYRGB BB T FHIEE14.2%

Source BRI : AIA Investment Management
HK Limited KR EERERBERAT

AIA Balanced Fund X & E L

. . s T . > s ,
Investment Objective R& B & Asset Allocation BEDH Fund Manager’s Report
To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach (1) Europe Equities BUIRE He g iﬁ %:
in relation to the allocation between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EBRE The fund recorded 5 54%return in ApriL The main contributors were
instruments and/or cash. @) Equiti AARE Asia Pacific ex Japan equities. The FTSE MPF All World Index was
e s N i P . .. Soage e o apan cquities = sharply rebounded by 10.1% in April. Market sentiment was buoyed
u7ﬁ%*ﬂ7&¢§§§ﬁ§?ﬁﬁ$i‘¥fﬁ ’ jﬁ%ﬂyﬁ@%ﬂiﬁﬁ(l)ﬂﬁ%,ﬁﬁ(n)lﬁiqﬁlﬁﬂﬁﬁ N ﬁﬁgm% ) ; = by a temporary ceasefire proposal tabled in early April despite
B 354 > BE A (4) United States Equities XERE the fact that geopolitical tensions in the Middle East remained
IAR/ SR 2BAEERE ° high and the Strait of Hormuz was stil closed. Technalogy sector
. = )
- (5) Other Equities Hir = staged a strong rebound as investor focus returned to industries
p? N
N . o that could benefit from the development of Artifiial Intelligence.
Fund Fact gﬁﬁjq (6) United States Dollar Bonds E7tfE% The pace of worldwide economic momentum was dragged down
= by the geopolitical uncertainties in the Middle East. In March, the
Net Asset Value Per Unit B EE FE USSZETT 30.66 (7) Other Bonds HittfE% JPMorgan Global Composit Purchasing Managers Indexwend dovin
(8) Cash and Others BeREM 1051.0,the lowest evelin eleven months. The FTSE MPF Asia Pacific
XX ex Japan Index rallied by 14.2% in Aprilin HKD term. In April, the
Fund Performance gﬁ % i) Korea Composite Stock Price Index jumped by a whopping 30.6%,
N - L - L outperforming other major equity indices. The economy'’s strategic
(NAV to NAV, in US Dollars EEFEHEEFE  UETHE) position n Artifcil Intel poly chains and
(1)10.75% production continues to draw investors' attention. The Taiwan Stock
. -75% Exchange Weighted Index gained by more than 22%n April. Taiwan's
Cumulative Return 27 E3R (8)0.97% (2) 12.60% industrial production and export sector continued to benefit from
surging Artificial Intelligence related component demand. In the first
1 Month 1 Year 3 Years 5 Years Year 2025 quarter, real Gross Domestic Product soared by 13.7%, the fastest
— year-on-year growth in almost four decades. The FTSE MPF World
—{@R — =5 AE 20255 (7) 41.75% . Government Bond Index (35% HKD Hedged) was mildly up by 0.6%
5.54% 15.74% 31.59% 12.06% 16.29% (3)7.18% in April. Part of the gain was from the appreciation of other major

currencies against the United States Dollar. Temporary ceasefire in
the Middle East helped ease concerns about stagflation but crude
oil prices stayed elevated as the Strait of Hormuz remains closed.
In April, the 10-year United States Treasury yield hovered around
4.3%. Both the Federal Reserve and the European Central Bank
kept their benchmark interest rates unchanged at their respective
(4) 11.98% policy meetings in April.

Period Return Hi A EIR

01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 -
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22

15.74% 10.51% 2.88% -1.81% -13.27% RESR4AHRE556%EH - TEEBRARTAE (RAK

oxr ) BE - ERERS 2RBRERENARBRE01% o BE

ings# # 94% PROBERARERBDABL - RRALSROAH £

Top Ten Holdings* + B (6) 2.83% THEHEDADREOENFRATTIIRR - RREBR

= 0 EEE BERERETASERATRRRROER - ORAETER

(asat 28 February 2026 Ei 220262 A 28H) (hof NAVIEEEFER D) A e iy

HSBC HOLDINGS PLC 131% 2 ZAHBRABRREARMEAERTRES 10 B—

EAARNBERE - EBRBROTA (RARI) HHN4A

ENGEALDINES L) 1278 BUBTHIHER142% - ENA - BESAREEHNRES

TAIWAN SEMICONDUCTOR MANUFAC 1.29% #30.6% ' FRBMEBTERTIEN fet st

o AYEREESEGRRLG  FETDRELIR - AUBS

L AT LAY 128:“ X5 FIREIE A6 LABE22% - ANHTREEANED

SAMSUNG ELECTRONICS CO LTD 1.00% FEEBESENEATEMEESSERNNE - 558 B

US TREASURY N/B 3.500% 31/10/2027 090% WA R ESERA137%  REDHERBROETRE « &

AN U RHAMAEY (5%BTEN) ERAMIA06% - B

MY BIAGH? esis ARRA A ERRHETOAE - DREREEYAER

US TREASURY N/B 0.875% 15/11/2030 0.82% HRENRE  ERRERADSRDALE  EaEREES

US TREASURY N/B 3.000% 15/02/2048 0.78% fi e WA XE+FRAMEEHEEI%ES o RAMAER

- - FRABARRETEN B HORERE L BESEERETE o
.73%

Source BRI : AIA Investment Management
HK Limited R ARAEREBFRAT




AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 April 2026 & Z202654 A30H

AIA Growth Fund R} lERE S

: : JAD: i ,
Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve long-term capital growth and appreciation and adopts an aggressive approach in (1) Europe Equities BUNRZE ﬁ% IEE q&ﬁ &
relat|on to the allocation between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EERE The fund recorded927% eturnin AprilThemain contributors were
instruments and/or cash. @) ) Equiti AARE Asia Pacific ex Japan equities. The FTSE MPF All World Index was
[ o apan Equities = sharply rebounded by 10.1% in April. Market sentiment was buoyed
EYROENERRIZE  WHBERRBAE)REE(NEEREHES E¥THEIA K - = - by a temporary ceasefire proposal tabled in early April despite
/ BB PG o (4) United States Equities ZERE the fact that geopolitical tensions in the Middle East remained
%/ SR 2BoE e ; "
" = igh and the Strait of Hormuz was still closed. Technology sector
(5) Other Equities HitnlRZ staged a strong rebound as investor focus returned to industries
PO ! e )
N . e that could benefit from the development of Artificial Intelligence.
Fund Fact E& &%l (6) United States Dollar Bonds %7tf&% The pace of worldwide eccnomic momentum was dragged down
- by the geopolitical uncertainties in the Middle East. In March, the
Net Asset Value Per Unit E{jﬁégﬁ Uss;i 7.90 (7)  Other Bonds ﬂﬁﬂtﬁ% J,PMorganGlobalCnmpositePurchasingManagers‘\ndexwgnddom
(8) Cash and Others BeREM 1051.0,the lowest level in eleven months. The FTSE MPF Asia Pacific
= = ex Japan Index rallied by 14.2% in April in HKD term. In April, the
Fund Performance E4£XH Korea Composite Stock Price Index jumped by a whopping 30.6%
outperforming other major equity indices. The economy's strategic
(NAV to NAV, in US Dollars ﬁg,%ﬁ%ﬁﬁﬁgﬁ ’ L}{%fc'ﬁ'%) position in Artificial Intelligence supply chains and semiconductor
production continuesto draw investors'attention. The Taiwan Stack
. Exchange Weighted Index gained by more than 22% in April. Taiwan's
Cumulative Return R&[EI#{ (8)1.02% (1) 18.02% industrial production and export sector continued to benefit from
(7) 4.28% (2) 21.58% surging Artificial Intelligence related component demand. In the first
1 Month 1 Year 3 Years 5 Years Year 2025 (6) 1.29% quarter, real Gross Domestic Product soared by 13.7%, the fastest
—@ — =% RE v year-on-year growth in almost four decades. The FTSE MPF World
H - 2025$§ (5) 21.56% Government Bond Index (35% HKD Hedged) was mildly up by 0.6%
9.27% 28.46% 54.60% 31.45% 25.47% in April. Part of the gain was from the appreciation of other major
' : ’ : ’ currencies against the United States Dollar. Temporary ceasefire in
the Middle East helped ease concerns about stagflation but crude
Period Return % B3R oil prices stayed elevated as the Strait of Hormuz remains closed.

In April, the 10-year United States Treasury yield hovered around
4.3%. Both the Federal Reserve and the European Central Bank
kept their benchmark interest rates unchanged at their respective
policy meetings in April.

2&5&%‘45@%1’%927%@%’1 TEERREREAR
(FRAASN) BR - EBERE2RBRIEUENAKE
RE101% - RERROBBHARERBNASE B
FALGR AN - BHBREENA DELNERE

01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 -
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22
28.46% 13.26% 6.26% 0.00% -14.98%

Top Ten Holdings# +xREEBE# (4)19.91%

(3) 12.34%

pa—— KREAMS DR - REEBEHBREPETYU
(as at 28 February 2026 2202625 28H) (%ot NAVIEEEFEBR DY) ; %M ]
HSBC HOLDINGS PLC 231%
TENCENT HOLDINGS LTD 216% = -f#mméﬁ Yo
ALIBABA GROUP HOLDING LTD 213% 30.6% * RALM ﬁﬁh‘ ZEE
o am*%ﬁ!iémmmm BEZE
TAIWAN SEMICONDUCTOR MANUFAC 2.13% REETR . AR BRI A LR
SAMSUNG ELECTRONICS CO LTD 1.61% 2% AMNIEEEALOTEBATEREATER
e 138% EETAERINE - 225 - RRANLEBERT
: 13 7% ' ;%ﬁJriF%%Tkﬁ'\J}ifﬂ%’E ° H%iiiéﬁﬂi%
g o )i z§‘§ 7\: 2B
CHINA CONSTRUCTION BANK-H 117% 4 baE 1H$EAEW<E>§M} :ﬁ’ﬂ. :
SK HYNIX INC 1.06% . 4
AIAGROUP LTD 1.06%

HK Limited E?BEEEEEE\;‘%EBE'RE

AIA Manager's Choice Fund R E£EHEREKES

: ; 3 il )
Investment Objective R& B & Asset Allocation BEED Fund Manager’s Report
To achieve long-term capital appreciation by performing dynamic asset allocation. (1) Europe Equities BUNBRE gﬁ,‘IiE #E &

BRRMBREES KR UWEHRPERIEE - (2) Hong Kong Equities EERE The fund recorded 7.43% return in April. The main contributors
" = were US and Europe equities. The FTSE MPF All World Index was
(3) Japan Equities BARRE sharply rebounded by 10.1%in April. Market sentiment was buoyed
FU nd FaCt gﬁ *4 . - = by a temporary ceasefire proposal tabled in early April despite
(4) United States Equities ZERZE the fact that geopolitical tensions in the Middle East remained
i R . . high and the Strait of Hormuz was still closed. Technology sector
Net Asset Value Per Unit BBy & EFE HKSE# 25.89 (5) Other Equities Hitpt staged a strong rebound as investor focus returned to industries
. gy that could benefit from the development of Artificial Intelligence.
Fund Performance ﬁé %—E Eﬁ, (6) United States Dollar Bonds E7tfE% The pace of worldwide economic momentum was dragged down
=23k (7) Other Bonds HibEs by the geopolitical uncertainties in the Middle East. In March,
) T <) S S = the P Morgan Global Composite Purchasing Managers' Index
(NAV to NAV, in HK Dollars EEFELHEREFE  LUBKHE) (8) Cashand Oth BeREM wend down to 51.0, the lowest level in eleven months, The FTSE
ash an ers S MPF Asia Pacific ex Japan Index rallied by 14.2% in April in HKD
Cumulative Return £ LR term. In April, the Korea Composite Stock Price Index jumped by
a whopping 30.6%, outperforming other major equity indices.
The economy’s strategic position in Artificial Intelligence supply
1 Month 1 Year 3 Years 5 Years Year 2025 chains and semiconductor production continues to draw investors’
—{@A —F =3 AE 2025 & (1)17.89% attention. The CS1 300 Index shot up by 8% n April. The information
0 o o o N (8)3.01% : . technology sub-index surged more than 27%. The announcement of
7.43% 17.63% 31.96% 12.37% 16.37% (2) 3.00% DeepSeek-Vi4 reignited investor confidence in Technology sector.
r China's regained economic momentum in the first quarter with

real Gross Domestic Product expanding by 5.0% year-on-year
(3)7.83% | and outpacing the 45% inorease a quarter ago. Property markets

Period Return H] A EIR (7) 35.20%

01/05/25-  01/05/24-  01/05/23-  01/05/22-  01/05/21 - L".C.T”a'sm-f“”.“i‘{:;;ZZ;’;"Sigﬂ."’j“’:‘“ii‘izzm',”;‘;’;‘;;2:
(so relaxed home hi

30/04/26 30/04/25 30/04/24 30/04/23 30/04/22
17.63% 9.34% 2.60% -1.85% -13.24%

Top Ten Holdings# +x# B#

demand. The FTSE MPF World Government Bond Index (35% HKD
Hedged) was mildly up by 0.6% in April. Part of the gain was from
the appreciation of other major currencies against the United
States Dollar. Temporary ceasefire in the Middle East helped ease
concerns about stagflation but crude oil prices stayed elevated as

(4)19.17%

: the Strait of Hormuz remains closed. In April, the 10-year United
(as at 28 February 2026 B, 2202652 A 28H) (%of NAVIEEEFEE L) States Treasuryyield hovered around 4.3%.Both the Federal Reserve
and the European Central Bank kept their benchmark interest rates
TERM DEPOSIT USD DAH SING BANK HKG 3.450% 02/03/2026 6.57% (6)0.41% (5)13.49% unchanged at their respective policy meetings in April.
NVIDIA CORP 1.50% AESW4ABE57.43%EH - TEEMREZERBMBRE -
- iy ERENE 2 9B RERENA AERAI01% - BETRNLS
: g gl s A
TAIWAN SEMICONDUCTOR MANUFAC 1.19% m%?f%?ﬂ { f ‘Em*ﬁ%iﬂfﬂ}%ﬂgﬁ @W%Eﬁ@
19% ﬁ?ﬂﬁgﬁ‘]ﬂﬁﬂ. KEREMZ )RR EREEBRRMN
o AANZERATIEEBRNEE  BRNBTERERE -2
AT 10%% REREENS REHPIASTARRTRNORE - = A
SAMSUNG ELECTRONICS CO LTD 0.94% @ﬁﬁﬁgi iﬁﬁ;ﬂ;ﬁﬂ?ﬁﬁmf ‘ﬂ%;j’*@ﬁ%%ﬁ
o BIEAE - ERBRETA (BARI) EER4ABUET
AAIEIEELA Ky FEE142% BN BRRARREHOREBEI06%
AMAZON.COM INC 0.77% REBMHBEBRTEY "FEEAIE’?@WK B2 T %3
o, EAFEMEMENY  BETIREEIN - AERSTSHME
HSBC HOLDINGS PLC 065% SHEN A E R0 - ARNTREENL DG ERES
SKHYNIXINC 0.62% EREAIBERSAEROME - £-F5  BUANEE

RERA137% BENTFRBROZEBR - EREESE
RBRESIES (35%8 L) M AMTH0.6% 32 RIER
BEBEEERHETHAE - DRESEXADNERERIR
NRE - BEREMALSRDANME - RAERNESSM
mAM  XE+FREEREHEEELI%ES o RABAEE
RANBMTRETENABNRFEE L BEFEERRTE -

Source BRI : AIA Investment Management
HK Limited KR EERERERAT




AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 April 2026 & Z202654 A30H

AIA American Equity Fund RHEEREE S

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve long-term capital growth through investing in equities issued by companies listed, (1) Communication Services BAR g%,@giﬁi&%
?afed or operating p””i'pauy 'the us. . o B ) (2) Consumer Discretionary  HEM The fund recorded 10.13% return in April. The stock
ﬂ@?ﬁﬁ%&%@tm CLEAEMSEFEAEMEE 2 ATMRITHRE  JUEH (3) Consumer Staples REAR selectioninthelnduslriaL,Hgalth Services&.Systems,
RBEREER o -~ Consumer Staples and Media sectors contributed to
(4) Energy BEIR performance. Investment team's sector allocation in
L BIN . f = Information Technology and Consumer Staples also
5 £ 9y P!

FU nd FaCt gﬁﬁ*# Eé; :naln:zls z;i{g}g contributed to performance. Both the Standard and
. mogas _ ealth Care RE Poor's 500 Index and the Nasdag Composite Index
Net Asset Value Per Unit E{Eﬁég@ USS%I 65.88 (7) Industrials I¥ hit record closing highs in April. Investors unwound
a2 bearish positions in the hope that the ceasefire
Fund Performance Eﬁi’%fﬁ (8) Information Technology BRRHE proposal could prevent the military confrontation in
. Iy S S, XA : ) the Middle East from escalating. Boosted by optimism
(NAV to NAV, in US Dollars EEFEHEEFE L)\inﬁ—;) (9) Materials :ZIE on Artificial Intelligence and corporate earnings, the
. (10) Technology S Nasdag Composite Index shot up by 15.3% in April
Cumulative Return &%@iﬁ (11) Utilities ’Aﬂ%%% and outperformed the Standard and Poor’s 500 Index
(up 10.4%) and the Dow Jones Industrial Average (up
1 Month 1 Year 31ears 5 Years Year 2025 (12) Cash and Others REREM 7.1%). Although the United States economy remained
—fEA - =F iF 20255 solid, the uncertainties caused by Middle East military
10.13% 26.11% 72.28% 67.34% 11.48% conflicts clouded the outlook. Both consumer and
(12) 3.28% producer inflation had started accelerating. Despite
Period Return gh@iﬁ (1) 8.63% keeping policy rates unchanged, members of the

Federal Open Market Committee had split opinion
about future interest rate path.

AESRN4AREE1013%ER o RT¥E
391% | BEREEZLS  VEHERREBTE
MERBRERGBEHER - o RE
BREENRB RV EHERTENRE

01/05/25-  01/05/24-  01/05/23-  01/05/22-  01/05/21- (11) 2.55%

30/04/26 30/04/25 30/04/24 30/04/23 30/04/22
26.11% 6.55% 28.22% -4.69% 1.91%

Top Ten Holdings# +X#Rk&E@EE# (9) 2.15% —=

"(2) 11.74%

(10)11.46%—‘

(as at 28 February 2026 B E 2026528 28H) (ool NAVIEEEFEE D) THREERE © BEEHS00E B ML
. — ERGAEEIENARTRENS - &
s EERBEREEHNAES  HREEN
AFRLEIN o ©1169% | HEege s RESHRIAMR  EHATL
MICROSOFT CORP 4.49% (8)23.07% ntiyadrfi :
p——— hyase (7)9.45% (6) 8.04% BHRACEBAGLBBEEDT Ml
: D ’ ERGAREENARA153%  REER
ALPHABET INC CL A 3.10: RELFE00IEE (7110.4%) MEBRIX
META PLATFORMS INC CLASS A 2.78°A7 SFY‘/]?E’%( (}‘1’7.1%) N i&%%@?ﬁéﬂf*%
BROADCOM INC 275% B BRRESEHRSIFNIREMLSE
ALPHABETINCCL C 231% Eﬁ%§t@?j 0 /ﬁﬁ%ﬂié%%fggﬁﬁ
U AN 1'83:/° RRME - RELBIRFIERE » B
BERKSHIRE HATHAWAY INC CL B 145% BAMTEEB SR BN A RAIREHN

BERERZK
Source EHIIIR : AIA Investment Management
HK Limited R ARAEREBERAT

AIA European Equity Fund' ZIBELMIREE L'

Investment Objective R& B & Asset Allocation BEED Fund Manager’s Report
To achieve capital growth through investing primarily in equities issued by companies listed, based (1) France EE gﬁ,@i@ iﬁ %
or operating principally in Europe. (2) Germany EE ) . .
FRTERANERN LS  UERBENATEERLEE 2 DANRTHRE @ tal £ A hefundrecordedo 2% etumin A For
SHEREE o aly = the fund performance, positive contributors
= (4) Spain BT included stock selection in capital goods
Fund Fact EﬁﬁﬂQ (5) Sweden e and an underweight position in Health
(6) Switzerland Bt Care Equipment & Services. Detractors
Net Asset Value Per Unit B EEFE HKSB % 28.30 (7) The Netherlands o included stock selection in Pharmaceuticals
; ) i Biotechnology & Life Sciences and
Fund Performance gﬁﬁfﬁ. (8)  United Kingdom ®E Semiconductors & Semiconductor
(NAV to NAV, in HK Dollars S S {EE & A B - LUSHEE) (9) Cash and Others BeRkHAM Equipment. The Euro Stoxx Index went up

by 5.8% in April. However, the Eurozone

Cumulative Return £HEER economy lost steam. The first quarter

1 Month 1 Year 3 Years 5 Years Year 2025 (1) 13.64% real Gross Domestic Product growth was
—{@A —% =% AE 20255 9)13.32% ( weaker-than-expected and slower than the
6.27% 22.19% 43.22% 35.93% 33.68% ' T ’*(2) 13.08% | previous quarter’s reading. The preliminary

composite purchasing managers' index for

Period Return Hi A EIR

01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 -
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22

the month of April fell to 48.6 from March's
50.5. Sub-50 purchasing manager’s index
indicates contraction in economic activity.

(3)6.37%

22.19% 10.55% 6.02% 6.81% -11.14% RESRLAHBE6.27%EM o HEE
(asat28 February 2026 BZ2026F2 H28H)  (hof NAVIEEEFZEBE D) (8) 24.65% 7 10(;)102/;51 * g; . iéﬁiﬁ%ﬁé&&yé;};*wg%
ASML HOLDING NV 337% (7)9.61% RBTENERBBRIER - BUNSTHRR
NOYARTISASIRES 225% EEENBLRTS.8% A BB
ROCHE HOLDING AG GENUSSCHEIN 220% REEXESD - E—FENELENE
oo e 1o ERERRENEN - Bl LS
BANCO SANTANDER SA 1:46"/: i - H{‘;}E‘Jﬁéﬁﬂéz&«ﬁ}‘ﬁ%ﬂﬂ@%
SHELL PLC 141% = A950.5/ 248.6 o (KRS0 FREE K12
SIEMENS AG REG 141% R R EE WA o
ABB LTD REG 0.87% Source BRI : AIA Investment Management
ROLLS ROYCE HOLDINGS PLC 081% HK Limited KR EERFRERAF

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/
EUR exchange rate risk will be borne by the investor.
AEELETAREEY  MEAMREESAUBAARESY - REZAREET/BTERE




AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 April 2026 & Z202654 A30H

AIA Hong Kong Equity Fund R EHREE S

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve long-term capital appreciation by primarily investing in equities issued by companies (1) Basic materials EARYE g%,@giﬁ $ﬁ%
listed, based or operating principally in Hong Kong. (2) Consumer Discretionar EES
y 7l on . .
EATBRENEES LT  LEHBENTEAGHEE 2 ATFRTNRE M @ o staut iy The fund recorded 8.56% return in Apri.
SN A A o onsumer Staples L] The main contributor was the core equity
’ b (4) Energy R strategy. The Hang Seng Index went up
Fund Fact gﬁﬁ*# (5) Financials ] by 4% in April. The property sub-index
(6) Health Care REEE outperformed and gained more than 8%.
Net Asset Value Per Unit B EEFE HKSHBE 24.67 @) Industrial T After three consecutive years of correction,
naustriats home prices and rents show sign of recovery.
Fund Performance E& K| (8) Realestate E Financial sector also did well. According to
(NAV to NAV, in HK Dollars EEFEEHEEFE  WEKHE) (9) Technology R HKEX, the average daily turnover in Hong
) (10) Telecommunications EE Kong cash equity marketincreased by 14%
Cumulative Return 27 ER (11) Cash and Others BaeREM year-on-yearin the first quarter. Also, Hong
1 Month 1 Year 3 Years 5 Years Year 2025 Kong maintained the world's top spot in
—@&R - =% RE 20255 & initial public offering fund raising during

(1) 4.48%

5.56% 23.35% 17.64% -13.26% 24.39% 2219 the same period.
i , 16 S4B RBEE56%ER - TBE
Period Return 7 EI33 (1) 3.38% 2160 | REER4A Q
(10)7.71% EREAZORERE - BEEHENA
01/05/25-  01/05/24-  01/05/23-  01/05/22-  01/05/21 - FFao% o WENSEUEBER ¥ L
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22 (9) 10.70% SRR, o EE TS ENEE -
23.35% 11.67% -14.59% 1.01% -27.00%

AEREAESYBETHERTS - 28
WRBIRGEEIRE - RETBERSZH
NYE  EEREREDERE-ZEN

(8) 2.36%

Top Ten Holdings# +AIREEE#

= o EE (4)3.57% s
(asat 28 February 2026 BiZ2026F2288)  (hof NAVIEBEFEAD L) TG HRRERERE T14% o 14 -
HSBC HOLDINGS PLC 951% ) 637% EREE-ZNREZRERLBERS
ALIBABA GROUP HOLDING LTD 818% © . 91‘;/ EREMELL o

91%

VENEE UL RES LD b Source EHIIIR : AIA Investment Management
AIAGROUPLTD 511% HK Limited RBREEREBARAT
CHINA CONSTRUCTION BANK-H 4.26%
PING AN INSURANCE GROUP CO-H 367%
XIAOMI CORP CLASS B 277%
IND & COMM BK OF CHINA-H 258%
HONG KONG EXCHANGES & CLEAR 219%
ZUIN MINING GROUP CO LTD-H 209%

AIA Greater China Equity Fund R XPEREE L

Investment Objective R& B & Asset Allocation BEED Fund Manager’s Report
To achieve long-term capital appreciation by investing primarily in equities issued by companies (1) China HE gﬁ,@i@ iﬁ %
l|st;<_:lr, I?ased or operating principally in Greater China region, including the PRC, Hong Kong, Macau (2) Hong Kong 8 Thefundrecorded 16.06% eturninApril The maincontributar
and laiwan. (3) Taiwan fﬁ;% was the growth equity strategy. The Hang Seng Index went
ZRIZRENEATERE (BFFE - BF  RFAKAE) LW UERAENR up by 4% in April. The property sub-index outperformed
FTEASMEE 2 ARIFRTIRE  WEBRIEREE - (4) Cashand Others BeEREM and gained more than 8%. After three consecutive years
7 of correction, home prices and rents show sign of recovery.
prBN Financial sector also did well. According to HKEx, the average
Fu nd FaCt gﬁﬁ*’l’ daily turnover in Hong Kong cash equity market increased

by 14% year-on-year in the first quarter. Also, Hong Kong

Net Asset Value Per Unit E{iﬁégﬁ HKS/&# 2291 (4) 2.74% maintained the world's top spot in initial public offering fund
raising during the same period. The CSI 300 Index shot up

Fu nd Performance gﬁ%iﬁ by 8%in April. The information technology sub-index surged
. N = s, - o S % more than 27%. The announcement of DeepSeek-V4 reignited

(NAV to NAV, in HK Dollars EEFEUEETE l’/{fgmﬁg) (3) 33.25% —‘ investor confidence in Technology sector. China’s regained
. economic momentum in the first quarter with real Gross
Cumulative Return g%@ﬁ Domestic Product expanding by 5.0% year-on-year and
1 Month 1 Year 3 Years 5 Years Year 2025 oupacing he & ST ncrease aduarter ago roperymarkess

_ in China's major cities showed sign of stabilization. In April,

—faAa —£ =f R 202545 (1)51.55% | the Politburo reiterated the need tostabilise Property sector.
16.06% 53.76% 74.75% 32.43% 34.86% Shenzhen government also relaxed home purchase curbs

to stimulate housing demand. The Taiwan Stock Exchange

Period Return gah E*E Weighted Index gained by more than 22% in April. Taiwan's
(2) 12.46% Industrial Production and Export sector continued to benefit

01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 - from surging Artificial Intelligence related componentdemand.
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22 In the first quarter, real Gross Domestic Product soared by
53.76% 15.33% 1.45% 410% -20.98% 13.7%, the fastest year-on-year growth in almost four decades.
AESN4ARE51600%E % - TEEMKENERRE

Top Ten Holdings# +j(}ﬁ>§IE B # KB o BAERBENA LH4% - HENBIRURRER
— I ERBBe%  METBHE=FHRLYL  AEEENE

(as at 28 February 2026 B 22026528 28F) (%of NAVIEEEFER D L) SHERUERIS SRR OHEHHORE - REF
SEMICONDUCTO c o BRBANRE  BERERETENE-FENTISA

TAIWAN SEMICONDUCTOR MANUFA 992% RRBRERET 14% ¢ I BBER-FOREIBRE
ENGERT IHOLRINES LD TS RARERFAEWGE - ER00EHEDAHAELE
ALIBABA GROUP HOLDING LTD 652% 8% © AL D MIEH LiREB27% - RERR-V4HER
HSBC HOLDINGS PLC 556% BERATRAZUBEITRNEL - PEEE-ZELE
CHINA CONSTRUCTION BANK-H 350% EBBREF  RRANEESERFERS0%  BRL—
o FEMNLS% - PETEHDNEHETSERENR - W

DELTA ELECTRONICS INC 3.060/0 BREANEREEEEEHETS 75 B8R 3
I AR A ETHERBUIMEZER - SREE RS HNEEY
AIAGROUPLTD 1.87% KEMAR EREE22%  GENTREENEOTRER
ZIJIN MINING GROUP CO LTD-H 1.66% REREATIERABTHEROMSE - $ 5K BE
CTBC FINANCIAL HOLDING CO LT 1.61% BRNEERERA137% REDTFRERWKRFRE

Source EHIIEIR : AIA Investment Management
HK Limited R ARAEREBERAT




AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 30 April 2026 & Z202654 A30H

AIA Asia ex Japan Equity Fund Z3352M (BARKIN) REESR

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report

To achieve long-term capital appreciation by investing primarily in equities and equity-related (1) Australia BN g%,@giﬁi&%

securities issued by companies listed, based or operating principally in the Asia Pacific Region (2) China HE The fund recorded 17.32%returnin April The main detractors

(excluding Japan)A (3) Hong Kong ﬁfﬁ were the Hong Kong equities. The Hapg Seng Index went

FBIBRANESAE (AARN) L UEHBESD T BERWEE S ATH @ o Snd yaned ars than §%. Aty s consscut o
132,

BONRERREEBERES - UERRPESIEE -

of correction, home prices and rents show sign of recovery.

(5) Singapore g Fmanc‘\aé sfctor also @deelLKAccordinhg to HKEx, tkhe
Pr RN average daily turnover in Hong Kong cash equity market
FU nd FaCt gﬁﬁﬂ' (6) South Korea @Eﬁ increased by 14% year-on-year in the first quarter. Also,
. Hong Kong maintained the world's top spot in initial public
T - (7) Taiwan =y i i i i
Net Asset Value Per Unit E{lﬁgﬂiﬁ USS;J‘E 37.46 offering fund raising during the same period. The CSI 300
. % Index shot up by 8% in April. The information technology
(8) Cash and Others BeRHEM

Fund Performance E&XRHE
(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

sub-index surged more than 27%. The announcement of
DeepSeek-V4 reignited investor confidence in Technology
sector. China's regained economic momentum in the first
quarter with real Gross Domestic Product expanding by 5.0%

(1) 8.76% year-on-year and outpacing the 4.5% increase a quarter

i ago. Property markets in China’s major cities showed sign
Cumulative Return gﬁ@ﬁ (8) 4.89% ’7 (2)23.32% of stabilization. In April, the Politburo reiterated the need
1 Month 1 Year 3 Years 5 Years Year 2025 to stabilise Property sector. Shenzhen government also

—_ relaxed home purchase curbs to stimulate housing demand.

—{ER - =f iE 20255 % (7) 22.27% The Taiwan Stock Exchange Weighted Index gained by
17.32% 53.21% 72.07% 0.75% 32.49% more than 22% in April. Taiwan's Industrial Production

and Export sector continued to benefit from surging

Artificial Intelligence related component demand. In the

Period Return %‘W Eliﬁ first quarter, real Gross Domestic Product soared by 13.7%,
the fastest year-on-year growth in almost four decades. In

01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 - April, the Korea Composite Stock Price Index jumped by a
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22 whopping 30.6%, outperforming other major equity indices.

(3) 4.49% The economy's strategic position in Artificial Intelligence

53.21% 5.84% 6.11% -11.03% -34.19% supply chains and semiconductor production continues to

Top Ten Holdings# +A®KREEE#

AIA Hong Kong and China Fund A3 iR &

Investment Objective R& B &

(6) 21.85%

draw investors' attention.

(4)11.18% KEERGA HEE1 %08  TEBZRENEBRE

(5)3.24% HH o EERBENE L 4% o WE A REBERER -
(asat 28 February 2026 £ 22026F2 A 28H) (%of NAVIEEEFEB DLL) B EFERBe% o SE T BA= ENBBE - FTREENE
£ et o SRR 58 RIR

TAIWAN SEMICONDUCTOR MANUFAC 13.10% §§§%iﬁ%ggﬁ;gggiﬁﬁéggﬁgﬁ

SAMSUNG ELECTRONICS CO LTD 9.45% AR FIERT146% o 1Y BEE-FNREETE

S ——— e, RAMBREAEOED - ERO0ERERAHAE LR

. 8% o BMARHE A BIEH L IREB27% » FRERR- V4B

NG OIS LD 450% BERM T RREHNRTROED - PHEE-FEOR

ALIBABA GROUP HOLDING LTD 3.82% gzz?’l@ﬂ q]gﬁﬂﬂﬁiéé‘ﬂéé?fggﬁgo%gggt&
& E45% PRI EATHERETSEEETR

EHPEXUPEID s ARRNAHES BEEERBETE  HRITHA &

AIAGROUPLTD 156% WETBERSAREZER - ARRSRZ S

CHINA CONSTRUCTION BANK-H 153% BEMAH LHRBIEB22% - ABHTREEMY OTRM

’ AEEREATSHEBTARRORE - 35 &

DBSGROUP HOLDINGS LTD 1.52% KEAEESERT13.7%  RENTERBRORES

DELTA ELECTRONICS INC 1.06% Ko EMA  BESARERBNEESE3006% KB

BHEMTERTIEY - ZEEA TS EMARENLHER
EEAANERLA  FESHREETE

Source BRI : AIA Investment Management
HK Limited KR EERERBERAT

Asset Allocation EES

Fund Manager’'s Report

To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong (1) Consumer Discretionary HEM gﬁ,@ﬁ iﬁ%
sgL;:é/er:i::i;::%nt(rfckmg funds (whether listed or unlisted). Please note that the Fund is not (2) Consumer Staples E\iﬁﬁﬁj The fund recorded 3.93% return in Aj”u-
FEIERANEEESREABEENESAL (THRELD) - LEREMEL () Energy R Ine Hang Seng Index went up by 4% In
dhs iy = b (4) Financials 48 pril. The property sub-index outperforme
1BE - FISFESTRENERES - s and gained more than 8%. After three
. (5) Health Care [ 2 consecutive years of correction, home
Fund Fact E%E*4 (6) Industrials I¥ prices and rents show sign of recovery.
Net Asset Value Per Unit BV EEFE HKSHEH 10.84 ™ Inforrrllauon Technology ﬁﬂﬂﬁ En:r&?i} fﬁgf;:rl:;s'gaﬁzu{uﬁ?ﬂ?g
(8) Materials wE Hong Kong cash equity market increased
Fund Performance E&KH (9) Properties and Construction 43 & 25 by 14% year-on-year in the first quarter.
(NAV to NAV, in HK Dollars BEFEHEEFE » LUBHETE) (10) Telecommunications 3, Also, Hong Kong maintained the world’s top
o A w spot in initial public offering fund raising
Cumulative Return 27 E3R (1) Utilities RASR during the same period.
1 Month 1 Year 3 Years 5 Years Year 2025 (12) Cash and Others RERAM KEENGE H8183.93%E R o BEIEH
—f@A - =% i 20255 ERA LM%  WESREREXRER )
3.93% 18.47% 39.51% 0.09% 31.02% I EREES% - EETRE-THAR
(12) 4.82% 1) 2233% % ﬁ%%ﬁ}%ﬂ#ﬁ%ﬁ?ﬁnj&@?ﬁ%%i
Period Return i A1 B4R (1) 2.59% ( s ﬁﬁﬂ!ﬂiﬁﬁ@iﬁ‘:{%?ﬁ%ﬁ@ﬁﬁﬁj&%ﬁ‘/ﬁx
01/05/25 01/05/24 01/05/23 01/05/22 01/05/21 (10)3.37% @en | ZAOHE EERIRETENE -2
) ) ) ) ) . ENEOSARRBRFER T14% It
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22 (9) 8.69% oo | O BREE-ENRBERERARE
18.47% 26.56% -6.95% -3.48% -25.81% i @89%% | pwmmmag .
Top Ten Holdings# +Xz&EER# W f&”ﬁfﬂgﬂﬁgLéﬁ%”,”é%ﬁgag%em”‘
(as at 28 February 2026 B 2202652 A 28H) (%of NAVIREEHE R 2 L)
HSBC HOLDINGS PLC 10.08%
ALIBABA GROUP HOLDING LTD 692% 6)221%
TENCENT HOLDINGS LTD 6.38% (5)3.72% (4) 33.56%
AIAGROUP LTD 531%
CHINA CONSTRUCTION BANK-H 447%
XIAOMI CORP CLASS B 370%
IND & COMM BK OF CHINA-H 310%
HONG KONG EXCHANGES & CLEAR 292%
CHINA MOBILE LTD-H 287%
PING AN INSURANCE GROUP CO-H 266%




AlA Retirement Fund Scheme RFB iR A & 512l

As at 30 April 2026 & Z202654 A30H

AIA World Fund X2 kE 2

Investment Objective REB1ZE Asset Allocation BEED Fund Manager's Report
To seek long-term capital appreciation by investing primarily in a combination of index tracking (1) Canada JIIEVN Hex koS
funds (whether listed or unlisted) that track equity market indices around the world. Please note (2) China HE The fund recorded 9.92% return in April. The main

that the Fund is not an index-tracking fund.

BEBRTERENBUZBREDSEINESES (THEBLD) » UEBRPEAL

> contributors were Asia Pacific ex Japan equities. The
(3) France ’flﬁl FTSE MPF All World Index was sharply rebounded

sy (4) Germany &= by 10.1% in April. Market sentiment was buoyed by

i‘&.”ﬁ ° “ﬁ’i'ﬁmg@;ﬁ \"E}E%(g &z © a temporary ceasefire proposal tabled in early April

. (5) Japan A7 despite the fact that geopolitical tensions in the Middle

Fu nd Fact gﬁ’;*;l. (6) Switzerland B+ East remained high and the Strait of Hormuz was still

s closed. Technology sector staged a strong rebound as

L ome g N 7 i investor f turned to industries that could benefit

Net Asset Value Per Unit @1&@?&%@ HKS}%#} 20.06 (7) Taiwan =9 investor ?cu?re urned to industries that could benefi

. . fromthe pment of Artificial The pace

(8) United Kingdom ®E of worldwide economic momentum was dragged down

Fund Performance gﬁ%‘%iﬁ, (9) United States ;@ by the geopolitical uncertainties in the Middle East. In

. 5 = > = ) 3 ap g March, the J.P.Morgan Global Composite Purchasing

(NAV to NAV, in HK Dollars EEFEHEETE L/(/ﬁmﬂ'ﬁ) (10) Other Countries HiEAR Managers' Index wend down to 51.0, the lowest level
i ths. The FTSE MPF Asia Pacifi

Cumulative Return 2F&EEH (11) Cash and Others RERAM ::deéivreaqtirggnbyi 42 \'nSApril in E;Dazcelr::?vj:s:?

the Korea Composite Stock Price Index jumped by a

1 Month 1 Year 3 Years 5 Years Year 2025 (1) 3.14% ) 2.26% whopping 30.6%, outperforming other major equity

_@H _$ E$ EE 2025$E ®3) '2.20% indices. The economy's strateglc position in Artificial

o o o o, 0, 4) 2.03% Intelliger upply chainsand production

9.92% 30.85% 66.06% 60.22% 21.50% (11) 2.00% @ (5) 5‘_)75% continues to draw investors’ attention. The Taiwan Stock

o : ’7 (6)2.07% Exchange Weighted Index gained by more than 22%in

Period Return Hi A B} (10) 11.86% (7) 226% April. Taiwan’s industrial production and export sector

continued to benefit from surging Artificial Intelligence
related component demand. In the first quarter, real
Gross Domestic Product soared by 13.7%, the fastest
year-on-year growth in almost four decades.

(@) 3465 | AEERIABEG992%ER - TERMKARTA
B (BE%0) BE - BRARS2RREENED
BAERE0.1% BENROBERAFERLD

01/05/25 - 01/05/24 - 01/05/23 - 01/05/22 - 01/05/21 -
30/04/26 30/04/25 30/04/24 30/04/23 30/04/22
30.85% 9.74% 156.65% 2.20% -5.59%

Top Ten Holdings# +A®KREER#

28 February 2026 £ 22026528 28R %o NAVIEEEFEEA Ast > EWAZSRNANN  EHSHEAENA
(o2t 28 Febrvary 2026 B= A =EEATE) DRUOER S EETELRR - REEHELE
NVIDIA CORP 429% RRBETAZERATERBRNES - THRH
APPLE INC 397% . TERBRE - 2REEBRMNS K Z P RIGEH
e — T (9 6301% RRETHBOIER - = A HERABLRAARN

’ 0" BARHTHEES.0 BT —18A RN EEA
AMAZON.COM INC 207% EREEETA (BARID) BERLBHLLE “r
ALPHABET INC CLA 1.87% FiEE142% KN A - BEGSREEBNRES
A —— - £306%  RARMEMTERFIEY « ZAEAT
BROADCOM INC 1.50% *Sﬁﬁfﬁﬂﬁﬁﬂﬂéé%ﬁiéﬁmﬁmmm HESLE

o RELIR - AERFRZFNBIEREDAH LR
META PLATFORMS INC CLASS A 145% HiB20% o AENTEAEAN O EBESTNE
TAIWAN SEMICONDUCTOR MANUFAC 1.24% ATEEERSHEROLE - 538 SEEAR
TESLA INC 117% EEBERT37% » RIEN+FRRRARERZE o

Source EHIR : AIA Investment Management
HK Limited R AREEREBHR A
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