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AlA Retirement Fund Scheme RFB iR A & 512l

Important Notes EE&EH

« The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AlA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMRSHE ( [F58] ) 2RBEFELREN—BEHAABRBERAIT ( [REA] ) BITHRE « Uit RRARBREESHRE (WB) FAZRRAL
BEARRARREANGERR - RLEREEFRLEBNHERBRAES  RESBEREABRAESCENRBAEEN  AZARZAALRBRER
HREAES  BEXERERPRAESNRSEEEERBNER

* The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.
FHECRBRBEGZ —BEERREES - RBRBERLABRIA - FRRHBRJIESHNERE (WF) FAZRFANCERR - (RUBNSEEEEF
EREBNEHERBREFES  RESEHEENSFERERBRBES 2ERRBIGEN (FHEFE—FAZES  FSHARHEZETERBETMN [FAF] —
B)  EZASMZARLIRELERBRBES  BEXERERDRBESNRNS) EEEBERDNRERE
You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.
EREEMREASH  MUBHEAATAZERNEERTOMBMR - TREREASH  NHE-—REASRTEEN (BERENENRNREER)
FEEMRER  (REHABLNER/SAEEATNER  THEFNEARRTRESESRNRELS
« In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).
MR BB MIREASEE  RMEEOERR/REBERENEZERENMINETHITAEHRAENERRERS CHEERZRTRIETFIH) o
« The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.
RABERFERTRELEMABERTHAHELRS -
* You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).
RTEARES I HELEMRERE  BHFE  ERBRERKE  F2HFHAZEIEHAE -
Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFRER  (FURSESEANRERL  FHHANRERET -EESEMAL - RERBREFIKRAHN - BARRIFRRRRNIER o

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REES2 T AREBEBNRRB(ET)ERLAREE=FRM
1.8%m—B ZA - R"B - tA - NARTZBAHSANMS  ARERESCTREAREER | K
2H=A mA-HEA -NA - tART-AREAMOME  ERERESZ+XREER
ZEEFEERE  UERSER -REESZTAREBEMBAN (RTAREBBEIIRMAT) BEREBHTE °
Source: AIA Company (Trustee) Limited, unless specified otherwise.
EROR MR - ERARBIETE)ERA TR o
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKETEIRBERNG BRGI TR ERBIKEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EFRESRER—FRRE RREFRLRRAZEHAR(EHRERRFRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.
AREE SEEE ERRRRFASRORE  FHSHAFHBZEERNAE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

RAEE)ERAF( [KBET] ) EEMERRATINAFEERRNFNSHRERL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR



AlA Guaranteed Fund* RFBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to

medium inherent risk.

Tﬂfﬁ HAhEHRBEBR - RER- ﬂil.éé
B RMELERGSEERERESRE

Fund Fact £ & #!

AHSINMIENEETRETARRREA

Fund's Net Asset Value (million) E£EEFE(EE)

Fund Performance E£R1

Cumulative Return EFEEIR

HKSH# 5,505.35

1 Month 1 Year 3 Years 5 Years
—{&Rn —5 = RE
0.17% 2.00% 5.95% 9.12%
Period Return #i A EH
01/09/25-  01/09/24-  01/09/23-  01/09/22-
31/08/26 31/08/25 31/08/24 31/08/23
2.00% 2.00% 1.83% 1.50%

Top Ten Holdings# +A&R&EEBE#

(%of NAVIEEEFEE DLL)

(asat 31 May 2026 B 220265 54 31H)

Year 2025
202555
2.00%

KOREA RAILROAD CORP 3.360% 30/03/2028

SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028
COMMONWEALTH BANK AUST 2.505% 21/09/2026
WELLS FARGO BANK NA 4.120% 22/04/2030
VICTORIA POWER NETWORKS 3.290% 24/02/2027
SWIRE PROPERT MTN FIN 2.800% 31/05/2027
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028
STANDARD CHARTERED PLC 3.410% 14/08/2029
WHARF REIC FINANCE BVI2.100% 16/03/2027
BOC AVIATION LTD 3.250% 27/07/2027

331%
243%
226%
215%
211%
207%
2.03%
1.95%
1.88%
181%

= The fund is denominated in Hong Kong dollars.

AESETRAREES -

AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2026 & Z=20265F8A31H

Asset Allocation EED T

(1) Hong Kong Dollar Bonds &7t fE%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

(3) 2.24%

(2) 1.26%
P

01/09/21 -
31/08/22
1.47%

4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of

each relevant year on any amount invested in the Fund (after any deduction for payment
of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement
scheme investor (as the case may be) switches out his/her investment from the Fund
before the end of the relevant year for any reason, the guarantee of capital mentioned
above will not apply and the member or external retirement scheme investor would
be entitled to his/her contribution and the monthly yield that has been declared and
credited to his/her account on or before the date of switching. In addition, a member
or an external retirement scheme investor who switches out his/her investment from
the Fund before the end of the relevant year may not receive the whole amount of his/
her contribution if the monthly yield declared is negative. The guarantor is AIA Company
Limited.

ERREEE([AES HHRENFESNERNESE UABRHREF1%ZTAR
BEAKHE) CSEARFEARBRM—AXFEXRRE - WHEHIRRIKG
BREEEBAME)EARFEARNEETMERERE /MR ARSHRE £
MEERR M}I%Tiﬁﬁﬁﬁﬁ?fﬂza:ﬁ%%&%‘f%ﬁxﬁﬁﬁmﬁH:'}xéﬁ%?%ﬁf&/mm
RESERABRERBEARZACERMARTM/MEFHNEARERR -

E NHEEBRFEARANGACRERNGREY ﬁka:&%%&%ﬁﬂ&é%ﬁ#&
%%Fj“kgﬁE’Jﬁ%ﬂ-‘ﬂﬁﬁ’f‘“ﬂ&lﬁlﬁﬁﬁﬁ'ﬁxﬁ%%ﬁ AREZREARKBREE

A7 e

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective &E

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2)

E

Asset Allocation EES

the Guarantor, provides economically equivalent returns, and investments in equity will not exceed

15% of total assets.

ZREIZREN (BRRRN) BERDETERRHEARE
M RETZR15%NBEERENRE » LRSBEE

RAEEH °
Fund Fact E& & #!

Fund's Net Asset Value (million) E€EEFE(EE)

Fund Performance E4&RE

RERME
BERTEHZER - WK

HKSEH 188.18

Cumulative Return £ LR
1 Month 1 Year 3 Years 5 Years
—{EA — =4 AE
0.13% 1.50% 4.57% 7.69%
Period Return #] A EIR
01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 -
31/08/26 31/08/25 31/08/24 31/08/23
1.50% 1.50% 1.50% 1.50%

Top Ten Holdings# +XR&EEE#

(%of NAVIEEEFERSLL)

(asat 31 May 2026 ELZ2026F54318)

Year 2025
2025

KOREA RAILROAD CORP 3.360% 30/03/2028

SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028
COMMONWEALTH BANK AUST 2.505% 21/09/2026
WELLS FARGO BANK NA 4.120% 22/04/2030
VICTORIA POWER NETWORKS 3.290% 24/02/2027
SWIRE PROPERT MTN FIN 2.800% 31/05/2027
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028
STANDARD CHARTERED PLC 3.410% 14/08/2029
WHARF REIC FINANCE BVI2.100% 16/03/2027
BOC AVIATION LTD 3.250% 27/07/2027

331%
243%
226%
215%
211%
207%
2.03%
1.95%
1.88%
181%

~ The fund is denominated in Hong Kong dollars.

FEELETRRERY -

(1) Hong Kong Dollar Bonds ~ &LfE%
United States Dollar Bonds ETTfE%
(3) Cash and Others BeREAM
ZEBRENEMAE

(3)217%
(2) 1.26%

|

(1)96.57%

01/09/21 -
31/08/22

2 AlA Company Limited, is the insurer of the underlying insurance policy, guarantees the

investment yield of AIA Capital Guaranteed Fund declared for each calendar year will
not be negative. The Insurer, at its sole discretion, has the right to retain any investment
income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a
guarantee will not apply if a member leaves AlA Capital Guaranteed Fund in the middle
of the year. Scheme participants are advised to refer to the Principal Brochure and
Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or
such shorter period in compliance with relevant regulatory requirements).
HERRBRENOZARABRBRBERAFA(ERAL ) ARARFESFERPR
AEERENFERTIEREH - ERARTESHREVUABOEARERLGHE
REFBHERRE  FRATLEBERBNBRIFBROBE - ARBALTE
ARKEEBT AMBRAL 2R E - BHAAREESHEN  HHUSEEES
BB 2T ERRERELER - FRAARRBAEAALBANERT EHE
HERERG T2ERBNE)  2RDELLIETRERRE -

Fund Manager’s Report
HeREHE

Thefundrecorded 0.17% returnin August.
Hong Kong government HKD bond yield
curve shifted upwards in August, due to
increased rate hike expectations. In terms
of HKD credits, spreads widened slightly
during the month. Going into September,
HKD bond yields are expected to remain
volatile amid ongoing geopolitical tensions,
global macroeconomic development and
US policies uncertainties, which influence
market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic
economic conditions and HKD fund flows
for equity investments or pursuit of haven
assets also influence HKD bond yields. As
such, mediumtolong term high-quality HKD
bonds continue to be the investment focus
for attractive return while minimising the
negative price impact from interest rates
fluctuations.

ARS8 A HE150.17% B o #1L2026
FAK - BEBNBTESREEHRH
MEFBABM LT c REAEEMS
= PRI ETIER « AR » EMEHECA
RBEFBER 2REBLEERRURE
BERETEEMNTET  TEEXEE
BEEARNAEDTENRE  BrEsR
BERBFERD © [ KELEEER
RBEERREJBBEENELESRD
FEYEBTESUER Bl PR
BERLESMARREEY  ESA
S| DB - R R R R R E S
ERNERTE -

Source EHIIEIR : AIA Investment Management
HK Limited R ARAEREBFRAT

Fund Manager’'s Report
BEeRERE

The fund recorded 0.13% return in August.
Hong Kong government HKD bond yield
curve shifted upwards in August, due to
increased rate hike expectations. In terms
of HKD credits, spreads widened slightly
during the month. Going into September,
HKD bond yields are expected to remain
volatile amid ongoing geopolitical tensions,
global macroeconomic development and
US policies uncertainties, which influence
market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic
economic conditions and HKD fund flows
for equity investments or pursuit of haven
assets also influence HKD bond yields. As
such, mediumtolong term high-quality HKD
bonds continue to be the investment focus
for attractive return while minimising the
negative price impact from interest rates
fluctuations.

ARS8 A 132150.13%E1 % o #1E2026
FRAE - HEBNETESWERHE
MEFEHARMLT - BRAELTEEMS
5 AR Z= RYPHIRRS o BAA9 B » TEMERHUA
BRERER  2REBLEBERRURE
BHRTREMNTET  mEHERE
BRRRAROERTE RS  BLEFYR
ﬁ-?—ﬂ%%%%&iﬂ LR Zlirﬁ%%@’%/ﬁ
J]‘ﬁ%grﬁi%%w%i?—‘ o it ‘:F‘Eﬁﬂ
BEBTBSNMARREEY  UESA
S| D HEIR - BRI REE A FI= K B %
ERNEETE-
Source ERIIRIR : AIA Investment Management
HK Limited R ARAEREBHRAT



AlA Retirement Fund Scheme RFB iR A & 512l

AIA Global Bond Fund ARk BEHE R

Investment Objective R¥&E B1Z

To achieve long-term stable return from a combination of income and capital appreciation through
investing primarily in fixed income securities in the international markets.

FRITRENERTENBEERERS  HUERENLEEZEFRPETHERN
Fund Fact €& %
Net Asset Value Per Unit B{I EEFE USSETT 8.79

Fund Performance E&RH
(NAV to NAV, in US Dollars BEFEHEETFE  UETTE)

Cumulative Return R EHR

1 Month 1 Year 3 Years 5 Years Year 2025

—EH —& =% iF 20255

0.34% -0.79% 8.92% -14.74% 7.19%
Period Return Hi A ER

01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 - 01/09/21 -
31/08/26 31/08/25 31/08/24 31/08/23 31/08/22

-0.79% 2.90% 6.69% -0.12% -21.63%

Top Ten Holdings# +A®KREEB#

(asat 31 May 2026 Bl 220265 54 31H) (%bof NAVIEEEFEB L)
US TREASURY N/B 3.000% 15/02/2048 390%
US TREASURY N/B 0.875% 15/11/2030 286%
US TREASURY N/B 4.250% 15/11/2034 2.20%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 1.96%
CHINA GOVERNMENT BOND 2.710% 16/06/2033 1.83%
US TREASURY N/B 3.750% 15/11/2043 1.80%
US TREASURY N/B 4.625% 30/04/2029 1.67%
US TREASURY N/B 4.125% 31/03/2032 1.64%
BUNDESREPUB. DEUTSCHLAND 2.600% 15/05/2041 151%
JAPAN (40 YEAR ISSUE) 1.900% 20/03/2053 1.47%

AIA Conservative Fund R RFES

Investment Objective R&E B Z

To preserve principal value and maintain a high degree of liquidity while providing current income.
The fund does not guarantee the repayment of capital.

EEREASEELESSERDNE  ARREHEEHRE - RESTRBMHERS -
Fund Fact €& %
Net Asset Value Per Unit B EEFE HKSH#EH 10.15

Fund Performance E4&RH
(NAV to NAV, in HK Dollars EEFEHEEFE  UBHHE)

Cumulative Return 2FEEH
1 Month 1 Year 3 Years 5 Years Year 2025
—{EH —& = iF 20255
0.10% 1.50% NATER NATEAR  NATEAR
Period Return Hi A EIR

01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 - 01/09/21 -
31/08/26 31/08/25 31/08/24 31/08/23 31/08/22

1.50% 0.00% NATER  NATER  NATEAR

Top Ten Holdings# +XZ&EEE#

(asat31 May 2026 BLE 2026558 31H) (%of NAVIEEEFER L)
KOREA DEV BANK/SINGAPORE 2.710% 13/07/2026 3.27%
HONG KONG MORTGAGE CORP 3550% 17/10/2026 1.78%
BARCLAYS BANK PLC 5.250% 14/07/2026 1.77%
HKMA EF BILL 0.000% 10/06/2026 1.68%
HKMA EF BILL 0.000% 17/06/2026 1.68%
HKMA EF BILL 0.000% 02/07/2026 1.68%
SHANGHAI PUDONG DEV/HK 0.000% 22/07/2026 1.67%
SAUDI NTL BANK SG 3.100% 12/01/2027 1.59%
COMMONWEALTH BANK AUST 3.000% 25/11/2026 1.49%
IND & COMM BK CHN/SYDNEY 2.770% 23/10/2026 1.33%

As at 31 August 2026 & Z=20265F8A31H

Asset Allocation EESD #

M
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)

(8) 8.05%

(9) 2.35% T

Canada

China

European Monetary Union
Germany

Japan

United Kingdom

United States

Other Countries

Cash and Others

(1)2.07%
((2) 8.83%

mEX

FE
BUNE R ER
e

SRS

S

B
HitE R
REREfM

’— (3)15.34%

(4) 4.26%
(5) 6.87%

(6) 7.43%

Asset Allocation EESD #

(M
(2)
(3)
(4)
(5)
(6)
(7
(8)

(8) 51.95%

Australia
Canada

China

Hong Kong
Saudi Arabia
South Korea
Other Countries
Cash and Others

(1) 14.96%

(7)3.90%

B
mEX
R

0
BEMHRA
[
HitEx
REREf

(2) 218%
((3) 9.93%

(4)7.53%

(5) 4.38%
(6)5.17%

Fund Manager's Report
HEKERE

The fund recorded 0.34% return in August.
Performance was driven mainly by interest
income. Geopolitical tensions in the Middle
East remained elevated, with Brent crude
hovering around US$90 per barrel. US Treasury
yields were broadly stable, although the yield
curve flattened as markets priced in greater
policy tightening following hawkish remarks
from Federal Reserve Chair Warsh at Jackson
Hole. In Europe, economic activity remained
resilient, with the Eurozone flash composite PMI
at52.1in August, supported by stronger growth
outside Germany and France. Employmentand
new orders improved, while price pressures
generally continued to ease. In Japan, the
10-year government bond yield climbed to
2.95% amid the looser fiscal backdrop and
renewed inflationary pressures. 10-year US
Treasuries ended August at 4.75% (in-line with
4.74% at July-end). 10-year German Bunds at
3.32% (up from 3.20%).

RESN8A1H$2150.34%ER - E&RH
TEARFSBAEE o PRIBEICRR
RREEE  THERAEREETIER
#90E T - XEEBNEERBEREE
BEEHSBNTE o HATBERERK
AEERRROTFELRRERES &
EHERARRGE-—SRE -BNA
| SETHESTE  SRREEN
EEMMEBATIER  BTE8 AR
ARBEE NEHERS521  BEA
FATEEREMNE  ANEREBHEE
SEER AR TUBHREBRER
REBEEBHERNFE  10FHBNES
FEEHE295% 8AE » 10FHEEIE
BRERBL75% (87RRM4T4%ERE
F) 105 HEREEFEAR3.32% (B
TRIEM3.20% B LF) ©

Source EHIIRIR : AIA Investment Management
HK Limited R BREEREBERAA

Fund Manager's Report
EeKERE

Thefundrecorded 0.10% returnin August.
HKD short term rates showed mixed
movements, with shorter end moving
lower due to loosened funding condition
from moderated stock-connect southbound
inflows and a slowdown in equity
fundraising activities, while longer end
moving highertracking the UST curve. Going
into August, in addition to the domestic
funding condition, the elevated rate
fluctuations driven by ongoing geopolitical
tensions, evolving global macroeconomic
conditions and uncertainties surrounding
US policies, may continue to shape market
expectations on the US monetary decisions
and impact HKD short term rates.

AEERBANEB0.10%EH - KA
BTEBNENERERAML  BRER
HERESRANE  NEREEEED
A EnEESRRERMEREE
RiGBIREXEEENEEMEm LB o
EASA  BRTERFHMERERIN i
SBRARERERER  SARBEBEMRR
SUHNEERROTREE RS HEN
SMSHIAEREFRARNED  Ig
FEEBRBANENES

Source BRI : AIA Investment Management
HK Limited KR EEREBERAT



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2026 & Z=20265F8A31H

AIA Capital Stable Fund RIPEEEFE L

H : JA i ,
Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve long-term stable capital appreciation with lower volatility and adopts a conservative (1) Europe Equities BUNRER BEeixE q&ﬁt"—

approagh in relation to the allocation between (i) equities and (ii) fixed income securities, money (2) Hong Kong Equities EERE The fund recorded 1.03% return in August. The
market instruments and/or cash. (3) Japan Equities AARE main contributors were Asia Pacific equities.
UBEREERRBEENEREE | WRDRTRHE()RREEE WSS « & , . o (2% HKD Hodpady was mitenn up. by 0 2%
MAIETAR/ RRE2BEIBEE - (4)  United States Equities XERR in August. Bond investors stayed cautious as
(5) Other Equities HBE Federal Reserve chairman Kevin Warsh sent
g%~ N . hawkish signal at the Jackson Hole symposium.
Fu nd Fact N7 §*4 (6) Hong Kong Dollar Bonds EBES While the United States Treasury's expanded
. — o e bond buyback programme provided temporary
Net Asset Value Per Unit By &EEFE USS$ZETT 32.37 (7) United States Dollar Bonds ETTfE% relief to the market, long-term yields resumed
(8) Other Bonds Hipg% _thellr ti)p\fvle:rd érend,kretfleztf;ng qngowngbconc:;r;/s
= in global bond markets. After rising above 4.7%
FU nd Performance Eﬁ%fﬁ (9) Cash and Others BeREM for the first time since early 2025 in July, the
. [ o) A = ap - 10-year United States Treasury yield hovered
(NAV to NAV, in US Dollars EEFELEEFE  UETHE) around this level in August. Global bond yields
continued to climb asinvestors demanded higher
i compensation for holding long-term government
Cumulative Return RHEI% 1) 6.24?)2) 650 debts amid persistent inflation concerns, widening
.54% fiscal deficits, and increased borrowing needs.
1Month 1Year 3 Years 5 Years Year 2025 (9) 2.80% ( @ 442% The FTSE MPF All World Index rebounded and
—{&A — =F iE 20255 % gained 2.8% in August, supported by resilient
1.03% 5.85% 23.69% 5.23% 11.53% ——(4) 8.62% economic growth and another strong corporate
. . . : . earnings season. United States’ equity markets
. recovered on the back of upbeat corporate profits,
Period Return ¥ @155 (5) 9.59% while global earnings expectations continued to

o improve. The FTSE MPF Asia Pacific ex Japan
(6)2.02% Index was up by 3.7% in August in HKD term. The
(7) 4.16% tech-heavy Korea Composite Stock Price Index
recovered 3.4% in August after losing 22.2% a

01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 - 01/09/21 -
31/08/26 31/08/25 31/08/24 31/08/23 31/08/22

5.85% 7.64% 8.56% 1.67% -16.32% month ago. The rebound was mainly contributed

by construction, chemicals and machinery sectors.

Top Ten Holdings# +xREEBE# g%%ﬁ:sﬂﬁ@ﬁﬁ% Oé%@ﬁ%ﬁﬂ%%%g

(asat 31 May 2026 L 220265 54 31H) (%ot NAVIEEEFEB DY) (8)55.61% (3% B e 58)1%%&9&%/_02;4 HRNXE

BUNDESOBLIGATION 2.500% 16/04/2031 1.45% %ﬁﬁ%gégﬁﬁgéﬁ ?&éé%ﬁ

UNITED KINGDOM GILT 4.125% 07/03/2031 145% gﬁgfig%ﬁ%ﬂ%g;ﬁﬁg%g%@ggﬁ

o o, =2 = A1R £ 525 M35 15 AR

US TREASURY N/B 3.000% 15/02/2048 1.18% HIEE o ;@‘H;F ,$E7ﬁ BN %2025";

US TREASURY N/B 4.250% 15/11/2034 115% il LABES;SE&Z%];/‘:@ ‘%;%E%sﬂ 1%?_1@%’%#%%
US TREASURY N/B 0.875% 15/11/2030 087% & KT o ERE BiRES D] 2 B
HSBC HOLDINGS PLC 0.82% ﬂﬁ?—f%ﬂﬁ;ﬁ(%ﬂ %?%%E?)uﬂ’y’é_%f )

L5 ERESNEHAUMEREE R REZY

TAIWAN SEMICONDUCTOR MANUFAC 080% %ﬁﬁiﬁ%;k;%ﬂiﬁ@géff}fﬁ %}‘_gﬁ-%
% YNEXBRZR  ERERESRRTISHE

ALIBABA GROUP HOLDING LTD 0.740/ B0 {:%E”&EFJEEH’JQ%%U?W@

TENCENT HOLDINGS LTD 0.73% TR MERARDRNNERAUSHLE - =

SAMSUNG ELECTRONICS CO LTD 067% ERESEA (F*%EIZMM EHUSALLBEL

F3.7% ° URHR R T BHBES S REEYEA

BARY222% 2%  NeARRE 73.4% &

REFEERMBE (L TMHEHMTEED -

Source BRI : AIA Investment Management
HK Limited KR EEREBARAT

AIA Balanced Fund X & E L

Investment Objective R& B & Asset Allocation BEED Fund Manager’s Report

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach (1) Europe Equities BUNBRE gﬁ A fi #E &

in relation to the allocation between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EBRE The fund recorded 1.52% return in August. The main

instruments and/or cash. contributors were Asia Pacific equities. The FTSE MPF All
(3) Japan Equities H Z]KHQ%E World Index rebounded and gained 2.8% in August, supported

by resilient economic growth and another strong corporate

LUBMREZEBRBEREE  URMIHREREOREEMEERERS  E8TS5

N N H iti = earnings season. United States’ equity markets recovered on
E&/ ERIE,@ZFE?QEEQE ° (4) United States Equmes ;@Hﬁm the back of upbeat corporate profits, while global earnings
i3 H = expectations continued to improve. Despite ongoing
gé”""} (5) Other Equmes ,\ﬁﬂﬂﬁm geopolitical tensions in the Middle East and higher interest

3 . E—V-312 rate expectations following a hawkish Jackson Hole speech,
Fund Fact e E* (6) United States Dollar Bonds  EjLf&ZF investor sentiment remained constructive. Global economic
3 tum grew at its quickest rate since the outbreak of

e = 7) Other Bonds HitfE % miltary i i

Net Asset Value Per Unit BBy & EFE USSETT 31.40 ) fiof® miltary conflictin the Middle East. The preliminary JoMorgan

i posite Purchasing Managers' Index for the mon
(8) Cash and Others ﬁf&/\ of July rose to 52.6, the highest level in five months. The
FTSE MPF Asia Pacific ex Japan Index was up by 3.7% in
Fund Performance gﬁﬁiﬁ August in HKD term. The tech-heavy Korea Composite
. 5, = Ly = N —a Stock Price Index recovered 3.4% in August after losing
(NAV to NAV, in US Dollars ﬁé/?ﬁiﬁﬁél?ﬁ ’ R%Eﬁ'ﬁ-) 22.2% a month ago. The rebound was mainly contributed
(1) 9.88% by Construction, Chemicals and Machinery sectors. Strong
o 8) 0.92% i rebound in Artificial Intelligence-related technology stocks
Cumulative Return g%@ﬁ ® ° 2)12.14% caused the Taiwan Stock Exchange Weighted Index tojump
(2)1214% by 7% in August. The island's Industrial Production and
1 Month 1 Year 3 Years 5 Years Year 2025 Export sector registered double-digit yearly growth for
—_ eighteen consecutive months in July. The FTSE MPF World
—fEA —£ =% R 20255 (7)39.10% (3 6,80% | Ceremment Bond ndex(100% Hedged o Hong Kon Dl

3 o was mildly down by 0.1% in August. Bond investors staye:
1.52% 10.06% 35.70% 14.35% 16.29% cautious as Federal Reserve chairman Kevin Warsh sent
hawkish signal at the Jackson Hole symposium. While the
. United States Treasury's expanded bond buyback programme
Period Return ﬁﬂﬁ E*E provided temporary relief to the market, long-term yields

resumed their upward trend, reflecting ongoing concerns
in global bond markets.

01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 - 01/09/21 -

31/08/26 31/08/25 31/08/24 31/08/23 31/08/22 (4)13.13% AESNSBHEE152%EH - TEE/HKHET
% % 94% 80% -18.03% ABRZER - SEBRHCRBRANS — KR
10.06% 12.15% 9.94% 2.80% 18.03% yitER *ﬁiégﬁﬁﬁ%ﬁ&@%@}g
Top Ten Holdings* +A&#EEA* (5)1422% B L e kR sans B
N N : NEefarivbg o
(asat 31 May 2026 BE2026£F5831H) (ot NAVIREEFEADLL) (6)381% %Q‘g%ﬁ%ﬁgiggg Zzﬁiﬁ%*ﬁ%
TAIWAN SEMICONDUCTOR MANUFAC 1.39% g%gggggggufﬁﬁm@ﬁﬁ%%%
HSBC HOLDINGS PLC 1.33% {E%%i@é& k@l&}‘é%ﬁ%{%&%ﬁsz{% ' %2‘?
o HREESKFE - EHEES 3=

ALIBABAGROUP HOLDING LTD 127? 0h) JEBEA SUBNHE 113 7% o INARTE
R HOUIES LD {185 MRELREREEBIAEARK222%2% -
SAMSUNG ELECTRONICS CO LTD 1.20% RBAMRET34% ° BROFTERMEE - b
SKHYNIX INC 112% THEETERED - AT ERAENEREY
RENEBT - SEEARSAINEEE AN
US TREASURY N/B 3.000% 15/02/2048 111% HT7%  BBWTEEERN Y OET AREEE
BUNDESOBLIGATION 2.500% 16/04/2031 088% IBEANENBEERE - EREESHRBH
UNITED KINGDOM GILT 4.125% 07/03/2031 0.88% E?gé;ﬁ%ﬁ%ﬁ% ﬁggfgﬂélgét
NVIDIA CORP 088% BHTERES  EFREEREEE BAX
HEBBRARAEETE  AnSRHETIEY
NEm  BRARFNELA  RRH2RES

ERENEES -

Source EHIIEIR : AIA Investment Management
HK Limited R ARAEREBERAT




AlA Retirement Fund Scheme RFB iR A & 512l

AIA Growth Fund R} lERE S

Investment Objective R¥&E B1Z

To achieve long-term capital growth and appreciation and adopts an aggressive approach in
relation to the allocation between (i) equities and (ii) fixed income securities, money market
instruments and/or cash.

EPRMEFBRILE  TRMERRRENREENETKEZS  E¥THIA
R/ SREZHIBEE -

Fund Fact E€ &%
Net Asset Value Per Unit BB EEFE

Fund Performance E&XRHE
(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

Cumulative Return EFEEIR

USSETT 8.29

1 Month 1 Year 3 Years 5 Years Year 2025
—fEA —F =F AF 20255
2.09% 18.94% 61.28% 37.94% 25.47%
Period Return #i A E R
01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 - 01/09/21 -
31/08/26 31/08/25 31/08/24 31/08/23 31/08/22
18.94% 20.17% 12.84% 6.42% -19.63%

Top Ten Holdings# +A®KREEE#

(asat 31 May 2026 L 220265 54 31H) (%of NAVAIEEEFEBDLL)
HSBC HOLDINGS PLC 2.30%
TAIWAN SEMICONDUCTOR MANUFAC 2.246%
ALIBABA GROUP HOLDING LTD 212%
TENCENT HOLDINGS LTD 211%
SAMSUNG ELECTRONICS CO LTD 1.85%
SKHYNIXINC 1.75%
NVIDIA CORP 1.53%
APPLE INC 1.32%
AIA GROUP LTD 1.07%
CHINA CONSTRUCTION BANK-H 1.06%

As at 31 August 2026 & Z=20265F8A31H

Asset Allocation EESD #

(1) Europe Equities
(2) Hong Kong Equities
(3) Japan Equities
(4) United States Equities
(5) Other Equities
(6) United States Dollar Bonds
(7) Other Bonds
(8) Cash and Others
(8) 0.90%
) . T

(5) 23.09%

(4)21.16%

AIA Manager's Choice Fund R E£EHEREKES

Investment Objective R& B &
To achieve long-term capital appreciation by performing dynamic asset allocation.

ERFNBEEESTER  WERRIEREE -
Fund Fact £ & #
Net Asset Value Per Unit B EEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars BEEFEHEEFE  UBEE)
Cumulative Return E&EH

HKSHEH 27.40

1 Month 1 Year 3 Years 5 Years Year 2025
—{E8 —& =% iF 20255 %
3.63% 15.08% 40.58% 18.82% 16.37%
Period Return H] A EIR
01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 - 01/09/21 -
31/08/26 31/08/25 31/08/24 31/08/23 31/08/22
15.08% 11.68% 9.39% 2.36% -17.43%

Top Ten Holdings# +XR&EEE#

(asat 31 May 2026 EL 22026 F5318) (%of NAVIEEEFERDLL)
TERM DEPOSIT HKD DAH SING BANK HKG 2.200% 01/06/2026 2.70%
BUNDESOBLIGATION 2.500% 16/04/2031 1.40%
UNITED KINGDOM GILT 4.125% 07/03/2031 1.40%
NVIDIA CORP 1.35%
TAIWAN SEMICONDUCTOR MANUFAC 1.20%
APPLE INC 1.16%
SAMSUNG ELECTRONICS CO LTD 1.03%
SKHYNIX INC 0.97%
MICROSOFT CORP 0.90%
US TREASURY N/B 3.000% 15/02/2048 0.82%

(3)12.10%

BUNRER
BEERRE
AFRRERE
ZERE
HitgF
EnfEF
Hitfg %
RERHEM

(1)17.70%

(2) 21.58%

Asset Allocation EES

M
(2)
(3)
(4)
(5)
(6)
(7
(8)

(7)18.22%

(6) 5.49%

Europe Equities

Hong Kong Equities

Japan Equities

United States Equities
Other Equities

United States Dollar Bonds
Other Bonds

Cash and Others

BHRE
AARE
ZERE
HttRR
EnfEF
HitfE %
REREfM

(1)11.23%

(8)2.92%

(5) 27.93%

(2) 2.72%

~——(3) 8.44%

(4) 23.05%

Fund Manager’s Report
HeEmfs

The fund recorded 2.09% return in August. The main contributors
were Asia Pacific equities. The FTSE MPF All World Index
rebounded and gained 2.8% in August, supported by resilient
economic growth and another strong corporate earnings season.
United States’ equity markets recovered on the back of upbeat
corporate profits, while global earnings expectations continued
to improve. Despite ongoing geopolitical tensions in the Middle
East and higher interest rate expectations following a hawkish
Jackson Hole speech, investor sentiment remained constructive.
Global economic momentum grew at its quickest rate since the
outbreak of military conflict in the Middle East. The preliminary
JPMorgan Global Composite Purchasing Managers’ Index for the
month of July rose to 52.6, the highest level in five months. The
FTSE MPF Asia Pacific ex Japan Index was up by 3.7% in August
in HKD term. The tech-heavy Korea Composite Stock Price Index
recovered 3.4% in August after losing 22.2% a month ago. The
rebound was mainly contributed by construction, chemicals and
machinery sectors. Strong rebound in Artificial Intelligence-related
technology stocks caused the Taiwan Stock Exchange Weighted
Index to jump by 7% in August. The island's industrial production
and export sector registered double-digit yearly growth for eighteen
consecutive months in July. The FTSE MPF World Government
Bond Index (35% HKD Hedged) was mildly up by 0.2% in August.
Bond investors stayed cautious as Federal Reserve chairman Kevin
Warsh sent hawkish signal at the Jackson Hole symposium. While
the United States Treasury's expanded bond buyback programme
provided temporary relief to the market, long-term yields resumed
their upward trend, reflecting ongoing concerns in global bond
markets. After rising above 4.7% for the first time since early 2025
in July, the 10-year United States Treasury yield hovered around
this level in August. Global bond yields continued to climb as
investors demanded higher compensation for holding long-term
government debts amid persistent inflation concerns, widening
fiscal deficits, and increased borrowing needs.

AESHAHEE209%EH - TF 3
REE > ZHBRN 7
X5 BERERS ]
BoraBHtE 07
HARANE - & R
SIRIEEIE 2 &
AR B 4 g
BERBUUER i
BEBERNEL » A5fEA .
ERBESTA ( ) iR #
3.7% AN BRI INSHG S RBER %
22. PR BRET 3.4% ° 5 3
IHRITEED  EATEE R

T BEFEFREMMEER °
FEEAMLOET B RRER F
ERAESHRBAES RN )
#702% ° MR = E BB 2
BLEHTERER  B55% &
HEBEAGSERTE A i
BESAELS  RBGH 2R i’
TEBEAMSEAIAERE2 B

il SANBEBERE i
gii&&@%ﬁw Ed

Source EFIIRIR : AIA Investment Management
HK Limited R ARAEREBHRAF

Fund Manager’'s Report

R ES

ESQBEE

The fund recorded 3.63% return in August. The main contributors
were Asia Pacific equities. The FTSE MPF All World Index
rebounded and gained 2.8% in August, supported by resilient
economic growth and another strong corporate earnings season.
United States’ equity markets recovered on the back of upbeat
corporate profits, while global earnings expectations continued
to improve. Despite ongoing geopolitical tensions in the Middle
East and higher interest rate expectations following a hawkish
Jackson Hole speech, investor sentiment remained constructive.
Global economic momentum grew at its quickest rate since the
outbreak of military conflict in the Middle East. The preliminary
JPMorgan Global Composite Purchasing Managers’ Index for the
month of July rose to 52.6, the highest level in five months. The
FTSE MPF Asia Pacific ex Japan Index was up by 3.7% in August
in HKD term. The tech-heavy Korea Composite Stock Price Index
recovered 3.4% in August after losing 22.2% a month ago. The
rebound was mainly contributed by construction, chemicals and
machinery sectors. Strong rebound in Artificial Intelligence-related
technology stocks caused the Taiwan Stock Exchange Weighted
Index to jump by 7% in August. The island’s industrial production
and export sector registered double-digit yearly growth for eighteen
consecutive months in July. The FTSE MPF World Government
Bond Index (35% HKD Hedged) was mildly up by 0.2% in August.
Bond investors stayed cautious as Federal Reserve chairman Kevin
Warsh sent hawkish signal at the Jackson Hole symposium. While
the United States Treasury's expanded bond buyback programme
provided temporary relief to the market, long-term yields resumed
their upward trend, reflecting ongoing concerns in global bond
markets. After rising above 4.7% for the first time since early 2025
in July, the 10-year United States Treasury yield hovered around
this level in August. Global bond yields continued to climb as
investors demanded higher compensation for holding long-term
government debts amid persistent inflation concerns, widening
fiscal deficits, and increased borrowing needs.

AESNEANERIS3.63%0H - TEERRETABR
2 iy Lt R b
5 BRB28% - ZEBR
M CMERARRFHRA
38 BOHARE - URT
= SHELA  REE
it HERAZHNRE
E B BRAERRESHR
B i BAURMBEAE o
H TA (BB 8ALBMGHE LT
3.7% o UAHRREEH) WA HA R G
222 ) # BlAEE 2 MmE
EN BRERES R
EH AHMAT7% e
Z MR UE
E 5%)8 TLE )
i ERAMHES
/ #7RUNE
# ifcges. Lok ]
] FEAURRH
4.7% KF o ERE
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Source ERIIRIR : AIA Investment Management
HK Limited R ARAEREBHRAT



AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2026 & Z=20265F8A31H

AIA American Equity Fund RHEEREE S

Investment Objective R¥&E B1Z

To achieve long-term capital growth through investing in equities issued
based or operating principally in the US.

ERRENEXE LT UEHAEHITEAERLLE 2 ARAFBRTHRE - UEHK

RBERER -
Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E&R®R}1
(NAV to NAV, in US Dollars EEFEHEEFE  UXTTE)

Cumulative Return 2FEER

USSETT 69.16

1 Month 1 Year 3 Years 5 Years
—@H —% =% i%
2.58% 13.60% 61.85% 66.57%
Period Return A @155
01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 -
31/08/26 31/08/25 31/08/24 31/08/23
13.60% 11.85% 27.38% 13.83%

Top Ten Holdings# +AIREEE#

Asset Allocation EESD #

by companies listed, (1) Communication Services B RIS
(2) Consumer Discretionary BER
(3) Consumer Staples REAR
(4) Energy BER
(5) Financials ki
(6) Health Care RERERE
(7) Industrials TI¥
(8) Information Technology BRRHE
(9) Technology R
(10) Cash and Others BeRkHEAM
Year 2025
20255 (1) 7.55%
11.48% (10) 6.22% "(2) 10.55;/0 ,
-22% (3)357%
—‘ (4) 3.30%
01/09/21 - (9) 13.45%
31/08/22
-9.59%

(5)10.70%

(asat31 May 2026 BiZE 2026558 31H) (%of NAVIEEEFERDLL)
NVIDIA CORP 8.30%
APPLE INC 6.02%
MICROSOFT CORP 480%
AMAZON.COM INC 4.30%
BROADCOM INC 3.60%
ALPHABET INC-CL A 3.53%
ALPHABET INC-CLC 293%
META PLATFORMS INC-CLASS A 2.37%
ADVANCED MICRO DEVICES 2.09%
MICRON TECHNOLOGY INC 1.35%

(6) 8.32%
(7) 8.78%

AIA European Equity Fund' ZZFBER A%

Investment Objective R& B &

To achieve capital growth through investing primarily in equities issued by co
or operating principally in Europe.

FEBRTEREVNEBNLT  UEBRERRTREERLE 2 AAMBITHRE » U

EHEREER -
Fund Fact €& #
Net Asset Value Per Unit B EEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBHHE)

Cumulative Return R EHR

HKSB % 30.12

1 Month 1 Year 3 Years 5 Years
—{&A — =% R
1.59% 19.29% 56.22% 38.99%

Period Return Hi A EIR
01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 -
31/08/26 31/08/25 31/08/24 31/08/23
19.29% 11.68% 17.27% 18.35%

Top Ten Holdings# +XZ&EEE#

(asat 31 May 2026 L 220265 54 31H) (%bof NAVIEBEFEB L)
ASML HOLDING NV 4146%
ROCHE HOLDING AG GENUSSCHEIN 1.99%
NOVARTIS AG-REG 1.92%
ASTRAZENECA PLC 191%
HSBC HOLDINGS PLC 1.69%
SHELL PLC 1.63%
SIEMENS AG-REG 1.60%
ABB LTD-REG 1.53%
BANCO SANTANDER SA 1.53%
ROLLS-ROYCE HOLDINGS PLC 1.33%

RER

Asset Allocation EES

mpanies listed, based (1) France EE
(2) Germany =R
(3) ltaly BXA
(4) Spain BT
(5) Sweden gz
(6) Switzerland i
(7) The Netherlands fCi ]
(8) United Kingdom HE
(9) Cash and Others BeREAM
Year 2025 (1)11.98%
23:2?5 © 14.58%7 ( @z
(3)6.79%
01/09/21 -
31/08/22
-24.83%

(4) 6.66%

(5)2.09%
(6)11.61%
(7) 10.05%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/

EUR exchange rate risk will be borne by the investor.

AEZNBETRRERR  MAMREESANBTARERY - REBAREBT/BTERE

Fund Manager's Report
HeEmfs

The fund recorded 2.58% return in August.
The main contributor was the Information
Technology sector. In August, the Dow
Jones Industrial Average gained 1.3% but
underperformed the tech-heavy Nasdaq
Composite Index which jumped 3.9%.
Technology and Energy sectors led earnings
growth, with signs that earnings strength is
broadening across industries. Technology
shares regained momentum after July's
sell-off, led by software and semiconductor
companies. Economic activity in the United
States remained relatively healthy but high
frequency economic statistics were mixed.
The purchasing managers' indices stayed
firmly in expansion territory, but consumer
sentiment indicators declined from their
previous month'’s levels.

AEENA19#£152.58%E5R - TEHEF
REEARBEE - BRI XTIEHR
8ALFAT1.3% BRAFMUBBERE
ENRERGARY  #ERALE
3.9% ° REMERITXFD T RAER
WETBARREADECITRSE - L&
AAFERADATORER » 77 AR
ERRENBGREEME - XELEN
RIEEER  ERECBEUERAZE -
RBCEREINENERER  BHEEE
EOEBRRLBABHTHE -

Source EFIIEIR : AIA Investment Management
HK Limited R ARAEREBERAT

Fund Manager’'s Report
HeEmgs

The fund recorded 1.59% returnin August.
For the fund performance, positive
contributors included stock selection
in Materials and Energy. Detractors
included stock selection in Utilities and
Pharmaceuticals Biotech & Life Sciences.
The Stoxx Europe 600 Index registered
positive return with both the DAX and
the CAC hitting record highs. Eurozone
preliminary composite purchasing
managers’ index for the month of August
rose to a nine-month high of 52.1.
The improvement in business activity
was mainly contributed by pickup in
manufacturing production.

AEENAREG159%ER - EEEN
A MRFERTENERIEL T ER
MARBEUREE  ARREGRET
EMERABRIER  ZBHETR600IEH
H8ABE LT BEIDAXIEBAABICAC
EHHATELNE - BB AREHE
KEBIRYAELAZES21 0 2B A URE
BEAT BEIDNRETIEZMBE
EEERAFTE o

Source BRI : AIA Investment Management
HK Limited KR EEREBARAT




AlA Retirement Fund Scheme RFB iR A & 512l

As at 31 August 2026 & Z=20265F8A31H

AIA Hong Kong Equity Fund R EHREE S

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To achieve long-term capital appreciation by primarily investing in equities issued by companies (1) Basic materials EARYE ﬁ,,_{fi q&ﬁt"—
listed, based or operating principally in Hong Kong. (2) Consumer Discretionar BB S .
NN . - Lo N y /RRon Thefund recorded -0.64% returnin August.
g;@z%?ﬁﬁi{:ﬁ?,&tm CERBEMREREELE 2 ATRRTHRS - (3) Energy BER The main contributor was the growth equity
ERRERILE - (4) Financials N strategy. The Hang Seng Index was down by
N 1.2%in August. Federal Reserve chairman’s
L-BIN 3
Fund Fact E£ &% (5) Health Care fREEE hawkish comment at Jackson Hole raised
s . (6) Industrials I concerns about furtherrise in interest rates,
Net Asset Value Per Unit B & EFE HKS/BHE 24.72 (7) Real estate s sending the property sub-index down by
N 4.1%. Insurers also faced selling pressure
Fund Performance gﬁ'ﬁiﬁ (8) Technology R as China imposed full look-through tax on
(NAV to NAV, in HK Dollars EEZEYEETE » LUBELHE) (9) Telecommunications o) households’ cross-border investment in
10) Cash and Others BeREHM offshore trusts and insurance. The Hang
Cumulative Return £#&5[E15R (o Seng China Enterprises Index lost 1.1%
1 Month 1 Year 3 Years 5 Years Year 2025 (1) 3.28% in August. N
—@A — =% iE 20254 fE o 2)19.57% RELNSAP#%5-0.64%EHK - TEH
e RREREERERN - B4 588 A
-0.64% 5.28% 28.42% -2.68% 24.39% (3) 2.63% A il Al
(10)5.77% BT E1.2% ° mﬁﬁﬁ%fﬁﬁ%ﬂ?%ﬁ
Period Return 813 E13} (9) 8.80% FERROMRSHoIB T TIEHR=E

—SEANEE  BEHESRERTH
41%  RBRUERBERD - BRATE
BREERBERERFETNRBER

01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 - 01/09/21 -
31/08/26 31/08/25 31/08/24 31/08/23 31/08/22

8) 12.59%
5.28% 36.12% -10.39% -4.56% -20.59% @ T Bit T 2EFEARM  BEPELEE
HESBMTHRT1.1% °
H A2
TOp Ten Holdlngs# -‘rj(}xﬁlﬁ B # Source EHIIR : AIA Investment Management
(asat 31 May 2026 B E 202655 431R) ol NAVIEEEFEE L) ) 276% HK Limited RIREERERERAF
76%
HSBC HOLDINGS PLC 897% (6) 5.50% @) 33.21%
ALIBABA GROUP HOLDING LTD 8.28% (5) 5.89% e
TENCENT HOLDINGS LTD 8.00%
AIAGROUPLTD 480%
CHINA CONSTRUCTION BANK-H 453%
PING AN INSURANCE GROUP CO-H 3.28%
IND & COMM BK OF CHINA-H 299%
NETEASE INC 201%
HONG KONG EXCHANGES & CLEAR 1.96%
XIAOMI CORP-CLASS B 1.75%

AlA Greater China Equity Fund R XPEREES

Investment Objective REBE Asset Allocation BEED Fund Manager’s Report

Tp achieve long-term pap|t§l appreqatmn by mvgstmg primgrily iq equities issued by companies (1) China HE gﬁf,{.ﬁfi i& %

listed, I?ased or operating principally in Greater China region, including the PRC, Hong Kong, Macau (2) Hong Kong 8 The fund recorded 3.03% return in August. The
and Taiwan. (3) Taiwan L main detractors were the Hong Kong eqvuities.The
FBIBRAREADENE (G = CEE CEPIRAE) LE - NEHAESD FOREf | Fedas Roserve chavns rowkish comaon
FEEEMREARMBTHRE  UERRBERILE - (4)  Cashand Others RERR at Jackson Hole raised concerns about further

rise in interest rates, sending the property sub-

P BIN index down by 4.1%. Insurers also faced selling
Fund Fact Eﬁ'ﬁﬂ pressure as China imposed full look-through
tax on households’ cross-border investment in

YT 3 3 4)0.82% offshore trusts and insurance. The Hang Seng

Net Asset Value Per Unit B{UEZFE HKSEH 24.12 @ China Enterprises Index lost 1.1% in August. The

CS1'300 Index went mildly up by 0.8% in August.

Fund Performance gﬁ%iﬁ Strong global demand for Artificial Intelligence-

. S, [N < o s . o related hardware helped boost the performance

(NAV to NAV, in HK Dollars EEZEHEEZFE - LUBETE) (3) 36.04% of information technology sub-index which gained

6.6%. However, Consumpﬂon-rglated sectors was

Cumulative Return Zf&ER dragged down by weak domest\c demand. In July,

the yearly growth of retail sales decelerated to

1 Month 1 Year 3 Years 5 Years Year 2025 0.6% from 1.0% 2 month ago. Chinese economy

— is still on an uneven growth trajectory. Althoug

—f{@A —4 =4 AE 2025$E domestic demand remained weak, export expanded

0 0 0 0 0 o by 23.9% year-on-year in July thanks to robust

3.03% 31.37% 91.73% 51.70% 34.86% (1) 50.06% demand for sophisticated high-tech manufacturing

. products. Strong rebound in Artificial Intelligence-

Period Return A B3R related technology stocks caused the Taiwan

Stock Exch Weighted Index to j by 7%

01/09/25-  01/09/24-  01/09/23-  01/09/22-  01/09/21- in August, The istand's industrial production

31/08/26  31/08/25  31/08/24  31/08/23 31/08/22 and export sector registered double-digit yearly

31.37% 36.91% 6.60% 1.26% 19.87% growth for eighteen consecutive months in July.

ings# 3 # ? oA EYE 2%

Top Ten Holdings TAREER ﬁg‘fg?ﬁggﬂigggﬁiiiﬁém%g@
: 9 B # m i — 4 LERE

(asat 31 May 2026 BiE2026F54318) (%of NAVIEEEFER D) ;’%ﬁ%%@% xﬁégg‘%@ﬁ@%%ag

9 SR IXEREFIER 2

TAIWAN SEMICONDUCTOR MANUFAC 9.86°A7 SEGT A ASEASE - TEE'?@(E#}E%{E

TENCENT HOLDINGS LTD 6.02% SABTHT 1.1% ° 87 - JER300/EHME L

ALIBABA GROUP HOLDING LTD 4.96% ?;%ngﬂ X g}gg%%ﬂgﬁg%%ﬁém
o & AR % © 8 » X

HSBC HOLDINGS PLC 4.75% EREH ) /ﬁ%*ﬁﬁ/ﬁﬁ%ﬁ ﬁ*ﬁgjfé& 07

DELTA ELECTRONICS INC 429% (})Ejéﬁ/g% H . %iﬁ}gﬁﬁé@ﬂ?@ﬂﬁgo%ﬁg%
CHINA CONSTRUCTION BANK-H 331% 6% ° BN2ZRMIERE - B2

DRI G oo BXGERS EESNHERNA LR

b BYFREBT 2 TRHORERRI39% FEA

IND & COMM BK OF CHINA-H 226% I%E;ﬁ@}ﬁg{ﬁ%ﬁ%ygﬁ?%}gﬁémiiig

UNIMICRON TECHNOLOGY CORP 2.18% X % o ZSH
TAIWAN UNION TECHNOLOGY CORP 2.18% DT A RSRRSEANRLRTERR -

Source BRI : AIA Investment Management
HK Limited KR EERERBERAT




AlA Retirement Fund Scheme R ¥R iRk £ 512l

As at 31 August 2026 & Z=20265F8A31H

AIA Asia ex Japan Equity Fund Z3352M (BARKIN) REESR

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report
To achieve long-term capital appreciation by investing primarily in equities and equity-related (1) Australia BN g%,@giﬁiﬁ%
securities issued by companies listed, based or operating principally in the Asia Pacific Region (2) China hE The fund recorded 4.10% return in August. The main
(excluding Japan). i detractors were the Hong Kong equities. The Hang Seng Index
s N o N N (3) Hong Kong &8 was down by 1.2% in August. Federal Reserve chairman’s
FBTERANETAB (AARIN) L UEAEHRTBEEHCE 2 AR . 0 e s et ates, Sendig eproperyup 10
ﬁ?}%ﬂﬁ%&ﬁ%‘;*ﬁ@ﬁ%ﬁ% ’ L;L;gﬂzﬁ,ﬁﬁﬁ$i%{a o (4) India _‘_D < gown bv4.1%,\nsurersalsdfacedsemng pressureas China
. (8) Singapore EpIE Investment i affthore ruste and mauranco The Hang
Fund Fact £ &} (6) South Korea i 27500 e oty e 6% 1 A Srone
. _ _ (7) Taiwan N global demand for Artificial Intelligence—re!aled hardware
Net Asset Value Per Unit {1 EEFE USSZETT 40.62 (8) Cash and Others ;;&ﬁﬂt ngpiiffﬁiﬁgfga?:;:?“%"g;"ﬁE;L;QIEC’é“;‘J?““piﬁ,E“,“;L‘i%!
3 = sectors were dragged down by weal lomestic demand.
Fund Performance B¢ &% e e ot o s et
(NAV to NAV, in US Dollars BEFELAEFE + UETHE) Femained whak xpert spandd by 25 5% pe amven
. (1)8:50% ech manutacuning arodects-Sitan rbound i Aricit
Cumulative Return £F&EI5R (8)2.92% (2)20.89% Intelligence-related technology stocks caused the Taiwan
_Sttoczngch;nge_\ﬂlteighéed Irjdex mdjump by 7% inAugqs( Thg
1 Month 1 Year 3 Years 5 Years Year 2025 double-daityearly arouth o sightoenconseeutve months
—{@#A — = iE 20255 (7) 25.18% in July. Tréestic/h—he:vy Korefa Colmposilzezszw/ck PriceAndex
4% t aft % t 3
4.10% 41.93% 90.08% 17.09% 32.49% Tﬁmblddw”glyytm?d by construction
Period Return #l A1 E15} KESRSARBBL10%EH - TEBAKA
REBREFEM o BERBESAH T H1.2%
01/09/25-  01/09/24-  01/09/23-  01/09/22-  01/09/21- BAGRR RS RN LR ENELE
31/08/26 31/08/25 31/08/24 31/08/23 31/08/22 (3)359% ﬁ/@\lg}?ﬁ : %ﬁf”ﬁ’%?fﬂ%ﬁ%&%m
9 9 o, o, 9 7 RIEH T ERA.1% © IRER AR B i S E )
41.93% 22.62% 9.22% -8.91% -32.37% . RETRENHERRAREREL TARRE
. Ny mEHE S ZHEFERRD  BEPELERRE
Top Ten Holdings# +XRZ&EBEH# (6) 26.64% (5)3.32% %’i’f?f@m mé?éé%%%gﬁ"t
(asat 31 May 2026 BLE2026F5431H) (oot NAVIEEEFEBDLL) %%‘fjs %%ﬁﬁgﬁ%%ﬁt@gﬁég% é&@g ?%W
ERESH ] 317 & o
TAIWAN SEMICONDUCTOR MANUFAC 13.32% 1ARZE B EEAM1.0%MER
SAMSUNG ELECTRONICS CO LTD 11.56% 0.6% ° B BATIENRE - ERER
. ERABES - BEENYBRIANERRN
NG Toaks BHEREGT - THRORFRE39% EA
TENCENT HOLDINGS LTD 333% I g;ﬁ;ﬁg}ﬁg il %%ﬁ%‘é m§§§§
o X &2 % ° ZSHY
ALIBABA GROUP HOLDING LTD 3.050A, HItk 17 A 1608 A W R -
MEDIATEK INC 264% AR H R B4R S B IR B A 18 A %é
DELTA ELECTRONICS INC 208% ZEQé‘;/og,g& 1 g;s% @%%@Qﬁ% o BREFE
BHP GROUPLTD 205% mEER T °
HON HAI PRECISION INDUSTRY 192% Source ERIHR : AIA Investment Management
DBS GROUP HOLDINGS LTD 1.61% HK Limited KFREEREBARAT
AIA Hong Kong and China Fund K ihiEE &
Investment Objective R& B & Asset Allocation BEED Fund Manager’s Report
To a_chieve long—term capital appreciation by ipvesting pr?marily in a combination of Hong AKong (1) Communication e gﬁ,@i@ iﬁ%
sgL;:é/er:i::i;::%ntgacklng funds (whether listed or unlisted). Please note that the Fund is not (2) Consumer Discretionary HER The fund recorded -1.00% return in August.
s . . o N N N . 3) Ener BER The Hang Seng Index was down by 1.2%
ERIBRENBHEBEREDSEBNESAS (THETLD) - UERRBPEX &; f & | g%ﬂ! in Augugt Fegeral Reserve chaiglman';
iE- 3 Inanciats S °
2E - FIBAESTRENEEES - e hawkish comment at Jackson Hole raised
. (5) Health Care fEREEIE concerns about further rise in interest rates,
Fund Fact E%E*4 (6) Industrials I¥ sending the property sub-index down by
s . ; Erabs 4.1%. Insurers also faced selling pressure
Net Asset Value Per Unit {1 EERE HKSB# 10.88 E;; :\;fr;m.]aluon Technology j;}ﬂﬁ as China imposed full look-through tax on
ateriais households’ cross-border investment in
Fund Performance gﬁ;ﬁfﬁ, (9) Properties and Construction #)3% &5 offshore trusts and insurance. The Hang
(NAV to NAV, in HK Dollars BZEFEHEEFE - UWBKHE) (10) Telecommunications ZH, Seng China Enterprises Index lost 1.1%
y " in August.
Cumulative Return £FEER (11) Utilties AR AEER B 5415
£ 8 APIKIE-1.00% B < BAEEY
1Month 1 Year 3 Years 5 Years Year 2025 (12) Cash and Others REREM | sepfTHY  BARBREIRELR
] - =% A% 20255 RTFRBENBREB2IR 7 D BHA
-1.00% 3.72% 47.83% 11.02% 31.02% -5 EANER  SHHESREY
(12)5.26% Ti’tﬂﬂ%j REBCHGHERD  BA
Period Return £ A @3 (1) 2.43% (2)20.29% PEBNHERERRARRETEARR
10)295% EGEET2AFEXRN - BETEL
01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 - 01/09/21 - s 3.-22% W BT T1.1% o
31/08/26 31/08/25 31/08/24 31/08/23 31/08/22 8)232% (3)5.10% | Source BRI AlA Investment Management
3.72% 39.68% 2.04% -5.76% -20.31% ) 1602% HK Limited KSR EEBERERAR
Top Ten Holdings# +x#R&EEBE# W
(asat 31 May 2026 B Z 202658 31H) (hof NAVIEEEFER D)
HSBC HOLDINGS PLC 865%
ALIBABA GROUP HOLDING LTD 7.26%
o (6)2.61%
TENCENT HOLDINGS LTD 677% (5)5.75% (4)33.91%
AIAGROUPLTD 539%
CHINA CONSTRUCTION BANK-H 509%
IND & COMM BK OF CHINA-H 341%
CHINA MOBILE LTD-H 330%
XIAOMI CORP-CLASS B 319%
HONG KONG EXCHANGES & CLEAR 299%
CNOOC LTD-H 256%




AlA Retirement Fund Scheme RFB iR A & 512l

AIA World Fund X2 kE 2

Investment Objective REB1ZE

To seek long-term capital appreciation by investing primarily in a combination of index tracking
funds (whether listed or unlisted) that track equity market indices around the world. Please note

that the Fund is not an index-tracking fund.

BRIZRENBHZHRETSEINESAS (FRETLD) @ UERRPEX

BE - FIRAESTEBRMERES -
Fund Fact E£&#

Net Asset Value Per Unit BI EEFE

Fund Performance E£ &R
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

Cumulative Return £FEE5R

HKSH## 21.53

1 Month 1 Year 3 Years 5 Years Year 2025
—f&A —F =F iF 20255
3.06% 22.19% 69.93% 63.73% 21.50%
Period Return Hi A EIR
01/09/25 - 01/09/24 - 01/09/23 - 01/09/22 - 01/09/21 -
31/08/26 31/08/25 31/08/24 31/08/23 31/08/22
22.19% 14.64% 21.31% 13.43% -15.06%

Top Ten Holdings# +A®KREER#

(asat 31 May 2026 Bl 220265 54 31H) (%o NAVAEEEFERDLL)
NVIDIA CORP 4.95%
APPLE INC 4.48%
MICROSOFT CORP 3.26%
AMAZON.COM INC 257%
ALPHABET INC-CL A 2.20%
BROADCOM INC 2.03%
ALPHABET INC-CLC 1.78%
META PLATFORMS INC-CLASS A 1.37%
TAIWAN SEMICONDUCTOR MANUFAC 1.30%
TESLAINC 1.22%

As at 31 August 2026 & Z=20265F8A31H

Asset Allocation BEED

(1) Canada JIIEPN

(2) France EE

(3) Germany =E

(4) Japan AR

(5) Switzerland Wt

(6) Taiwan =)

(7) United Kingdom ]

(8) United States EJE|

(9) Other Countries HtExR
(10) Cash and Others BekHM

(1) 3.09%

(10)1.86%

(9) 13.68%

Fund Manager's Report
HeLBHs

The fund recorded 3.06% return in August.
The main contributors were Asia Pacific
equities. The FTSE MPF All World Index
rebounded and gained 2.8% in August,
supported by resilient economic growth
and another strong corporate earnings
season. United States’ equity markets
recovered on the back of upbeat corporate
profits, while global earnings expectations
continued to improve. Despite ongoing
geopolitical tensions in the Middle Eastand
higherinterest rate expectations following
a hawkish Jackson Hole speech, investor
sentiment remained constructive. Global
economic momentum grew at its quickest
rate since the outbreak of military conflictin
the Middle East. The preliminary JPMorgan
Global Composite Purchasing Managers’
Index for the month of July rose to 52.6,
the highest level in five months.

RE LG A PEE53.06%ME 5, o EZHEf
RESABRRERE - LEEBROLKE
RS- RBYNEXBR TR EHE
RERRREEHEANREL8%  XH
BROETENCENBEB TES M2
RAABANERUSERE - BEPR
BEBUARZNARE  URTHSHA=
BHERRRTESNMRSRELA -
REERARKBENEL - 2REOEE
BNERAZETRESHRBRURR
ROEE - 7R RERKBRRGSRE
KREYNELAZS2.6 - A5EA LK
HEBKF

Source EHIRR : AIA Investment Management
HK Limited R AREEEREBHR A
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