JE{K € PENSION - 2F&4 ORSO

EoRGET
FUND PERFORM
REVIEW

RARIKETE

AIA Retirement Fund Scheme

20262 A
February 2026

BRERAMFER



AlA Retirement Fund Scheme RFB iR A £ 512l

Important Notes EE &

* The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMKEHE ( [F58] ) 2RBEFEEREN—EHRARBERLT ( [REA]) BTORE - UL FAKBREESHRE (WF) FRZERAR
BEARRARREANGERR - RLEREEFREBNFEERIRTES  FESBEFRERBRAESZERRBTGEN  ERZABZAKRLSEER
PREES  BEZERERBRAESNR S EEEERBNER

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AlA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.

FHECRBRBES R —EEAREES - RBRBEMOLTIBREA - FREBRFESNEE (0B) FAZRIJANGCERR - RLERESEEBHEF
EREBNEHEAERBREFLS  RESEAMETAEERERBRBESCERRBTGEN (FREE—AZESR  B2HAHEAZEIEHBEHRN [AR] —
)  EZAHZAALRRERBREES  BEXEAERBREEGNRDEEBERBNAR

You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.

EREAMREASH  RUBHEAATEAZERNEERFOTIMRR - TREREESH NHE-—REAESRTEEN (ERRENEIRNRERZ)
FERARR  REHABLMBR/SAEEATNER  THEFNEARRMRERESRNRELS -

In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).

MREEAEEEMREASEE  (MELNOHRAR/REBERHENBRSREMINETHESTIAECFRENERRELS (CEERZBRLREHIIH)

The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.

RABERFERTRBEEMBRTYANELE -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).

RAEARESFEIHELEMRERE  BlFE  CRAREZRKE - F2HFHEAZIEHAE -

Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for
everyone. Investment performance and returns may go down as well as up Past performance is not indicative of future performance.

REFRER (RUHSESEANRERS  FHEANREEET -EBAAAAL - REXRARBRIRTH - BERRIFERRKANES -

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

&é%ﬁz+khﬁﬁﬁﬁmﬁﬂdp)ﬁm AREE=ERMY

1.B—B 2B "B -tA NARTZAWRSANME  ERERES 2 TAARAER R
Z%EH\WH»EH AA - TART-AHEANME @ EREREE 2+ AREEE

ZEEFEERE UEHRSZRH REESZTAREEAMBAN (RTAREBEBIRMAR) BEEAHTE o
Source: AIA Company (Trustee) Limited, unless specified otherwise.
BRRE  mIEBHIHE  ERARIBIET)ERARRME o
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.

RIRA S BRBEFERAG BROI T NERRRAEEE

Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EARNESRER-FRRE  REERARRARAZEHRR(EEERR TR TARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

BREE SEEE ERBRRFASROBE  FHSHFHEZEERRE -
Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

EAEEVERAF( [RBET] ) EEMERRATDAFEENRNRNSHREEL -

Issued by AIA Company (Trustee) Limited
HRB(ETE)ERAR TR



AlA Guaranteed Fund* RBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to

medium inherent risk.
EREFPENRERRA - RER— 1@%&3_}%%
& RMELRESREWERERRE

Fund Fact E€ &%
Fund's Net Asset Value (million) E£EEFE(EE)
Fund Performance E£ X%

Cumulative Return EFEEIR

BANENEERETARREA

HKSH## 5756.57

AlA Retirement Fund Scheme R ¥R iR £ 512

As at 28 February 2026 & 220264525281

Asset Allocation EED T

(1) Hong Kong Dollar Bonds ~ &tf&E%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRHEM

(3)2.23%

(2) 4.49%
j

Fund Manager’s Report
HeREHRE

The fund recorded 0.17% return in
February. Hong Kong government HKD
bond yield curve flattened in February,
with the long-end yields following the
US Treasury yield curve to move lower. In
terms of HKD credits, spreads remained
stable during the month. Going into March,
HKD bond yields are expected to remain
volatile amid recent geopolitical tensions,
global macroeconomic development and
US policies uncertainties, which influence
market expectations on the pace of US
rate cuts. Meanwhile, Hong Kong domestic
economic conditions and HKD fund flows

1 Month 1 Year 3 Years 5 Years Year 2025 for equity investments or pursuit of haven
—{Eloﬁ —ﬂ: :3;: ':E‘i': 20255513 assets also influence HKD bond yields. As
0.17% 2.00% 5.64% 8.75% 2.00% such, mediumto long term high-quality HKD
. bonds continue to be the investment focus
Period Return Hi @ for attractive return while minimising the
01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 - negative price impact from interest rates
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22 fluctuations.
2.00% 2.00% 1.58% 1.50% 1.42% RESR2 A H$2150.17%E15R © B1L2026

FIARE  EREFETASUHENSE
i # JARTgy # 4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of /830
Top Ten HOldmgS +j{b\§ EE each relevant year on any amount invested in the Fund (after any deduction for payment ﬁ:{:iﬁ ’ /E u&m EEK{E@@FW&"—
(as at 30 November 2025 HZE205F 18 30R) (% of NAV {Eéégﬁﬁﬁtb of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement Eﬁ ﬁﬁﬁ?ﬂ' ° Eﬁrﬁnf‘ﬁfﬁ T“Fﬁﬂ?:
~ scheme investor (as the case may be) switches out his/her investment from the Fund %‘&F%E WA:;H T_LB ﬁﬂﬁﬁl;n%ﬂ
KOREA RAILROAD CORP 3.360% 30/03/2028 252% before the end of the relevant year for any reason, the guarantee of capital mentioned 3 ﬁﬁ'f—gﬂ“ ?&Jﬁu\&ilﬂlﬁT\
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 2.38% above will not apply and the member or external retirement scheme investor would
(CAP) 1. ° 007 be entitled to his/her contribution and the monthly yield that has been declared and EEIE &B’J%g? ’ m*ﬁﬂi@] FK 'lF&E,J
STANDARD CHARTERED PLC 4.700% 21/03/2027 223% credited to his/her account on or before the date of switching. In addition, a member FEHRE N  EBrESREREBIEE
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 222% or an external retirement scheme investor who switches out his/her investment from &g’ e ZF %i(«@ F }XéEA e
o o the Fund before the end of the relevant year may not receive the whole amount of his/ ’ |_-| T BT ’R‘& Hﬁ’“
COMMONWEALTH BANK AUST 2.505% 21/09/2026 221% her contribution if the monthly yield declared is negative. The guarantor is AIA Company ‘W_Fﬁﬁé E’Jrﬁ%ﬁﬁmu /7]'\@%%5
WELLS FARGO BANK NA 4.120% 22/04/2030 214% Limited. BEWFEE -EHIL PREE é,%yﬁﬁ#
VICTORIA POWER NETWORKS 3.290% 24/02/2027 207% RPRBES([RES | HRENFESHENSE (USBNKREF1%ZTEAR MALREEYFEERANDE - B
BEAKHE) CSEARFEFRERM-AXFERRE - WHEHIRRIKG P AR S
SWIRE PROPERT MTN FIN 2.800% 31/05/2027 2.03% 2 i) = TR ERBUERNEERZE -
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 201% Jgéig’?ﬁ/Rﬁké%gsﬁii;?}i?éﬁgg?gg%%&@ggﬂf—ﬁéﬁﬁﬂémé e i e -
.350% .01% it ERE ZHET R / L
WHARF REIC FINANCE BVI 2.100% 16/03/2027 1.84% BALBARERANBARAN MO EHMAR T/ BRSNS A RARE o a(:(ulr_?e %ﬁiﬁﬁg&gg@%ﬂ?mm
E NHEBRFELARANGACRERNGREY ﬁka:&%ﬂ@&%ﬁﬂ&é%ﬁ#& imite RER “R
3 ) ) ) RERAEENEERTETERRAENRESHE - FEE2REARKARRE
The fund is denominated in Hong Kong dollars. BAT o
AESLBETAREEY -

AIA Capital Guaranteed Fund2~ RHBREESL>

E

Investment Objective &#&E Asset Allocation BED Fund Manager’'s Report

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES gﬁ A fi #E &

primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2) United States Dollar Bonds ETT{&E% .
the Guarantor, provides economically equivalent returns, and investments in equity will not exceed = The fund recorded 0.11% return in
15% of total assets. (3) Cash and Others RERHEM February. Hong Kong government HKD

bond yield curve flattened in February,
with the long-end yields following the
US Treasury yield curve to move lower. In
terms of HKD credits, spreads remained
stable during the month. Going into March,
HKD bond yields are expected to remain
volatile amid recent geopolitical tensions,
global macroeconomic development and
US policies uncertainties, which influence
market expectations on the pace of US
rate cuts. Meanwhile, Hong Kong domestic
economic conditions and HKD fund flows

EBTERER (BEFRR) BERBZTEIREARRERHESESENENETE
W RETSR5%NAEERENRE - UREEE  HERTRSZER  WEH
RABH -

Fund Fact E£ &%
Fund's Net Asset Value (million) E£EEFE(EE)
Fund Performance E& X%

(3) 2.15%
(2) 4.49%

HKSHBH 19216

Cumulative Return £ L3R for equity investments or pursuit of haven

assets also influence HKD bond yields. As

1 Month 1Year 31ears 5 Years Year 2025 (1) 93.36% such, medium tolong term high-quality HKD

—f{&A —4 = AE 20255 : bonds continue to be the investment focus

0.11% 1.50% 4.57% 7.64% 1.50% for attractive return while minimising the

. negative price impact from interest rates
Period Return i B3R fluctuations.

01/03/25-  01/03/24-  01/03/23-  01/03/22-  01/03/21- AESHBIRE0.11%EE o B1E2026

28/02/26 28/02/25 29/02/24 28/02/23 28/02/22 FIAR - ERBRMELESUERMLES

1.50% 1.50% 1.50% 1.50% 1.42% BRE Rsa=REZEEERES

HAM /T - BELEEMS @ EAFE
EREE - BAA - ERBERARE

Top Ten Holdings# +X#R&EEE#

2 plA Company Limited, is the insurer of the underlying insurance policy, guarantees the
investment yield of AIA Capital Guaranteed Fund declared for each calendar year will

ESE R
(as at 30 November 2025 & 220255 113 30H) (%of NAVIREEZEF L) not be negative. The Insurer, at its sole discretion, has the right to retain any investment ggf iﬂjtgﬁéﬁ%ﬁu\& ZEIBET
income of AIA Capital Guaranteed Fund that is in excess of the required amount to be ﬁEE‘&E’ﬂ%%T e T;@ﬁ fﬁaﬂ’]
KOREA RAILROAD CORP 3.360% 30/03/2028 253% set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a }E/HﬁZiﬁﬁaﬂg , /%iﬁ%”iﬁ?ﬂ#'ﬁ?éﬁ
% 9% guarantee will not apply if a member leaves AlA Capital Guaranteed Fund in the middle oy o BB , ¢ y =
SIGINOLE] PROP(CAP)1'890/017/01/2028 2'380/ of the year. Scheme participants are advised to refer to the Principal Brochure and /&EJ EE‘T Z'ngﬁﬁ%’ﬂ'&hﬁ,mﬂﬁ%
STANDARD CHARTERED PLC 4700% 21/03/2027 223% Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to ﬁf&@ﬁé E"J/&Eﬁ%;ﬁ 0] ’j]‘%% = 7§7c
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 222% gLscchoZﬁigrﬁrtl:)igsgriinézt:n%r“rae:lsee‘;?;%glaerva;’:?iex;%ci;;h; g;\éizi%;rzgr:rt\:)nths notice (or BEWBEZE Al WEHEEETES
COMMONWEALTH BANK AUST 2.505% 21/09/2026 221% . s
WELLS FARGO BANK NA 4.120% 22/04/2030 i ERRRAOIER\BRARBERD A ARAL ) FEARBSEERAR W%Efj‘éli%mﬁ "&g‘gﬁﬁﬂmﬂ*
% i1 AR HANGELTEAEE - BRARAES NSO ERNARERN | TRASNERBHERNREYE
VICTORIA POWER NETWORKS 3.290% 24/02/2027 207% {REE R T B 7?«1%,\72}&@]151%%?[] [@ﬁ%ﬂﬁfﬁﬂ’]ﬁﬁi NG RISl Source ERIFEIE : AIA Investment Management
SWIRE PROPERT MTN FIN 2.800% 31/05/2027 203% RARAATUAT AMERI A NS  ERAAREESWAY HUSREAS | | e eema st R AT
BAHEC T EHAERESER - RRAAERY ud@ﬁi‘iﬁ’:@iﬂﬂ@%«ﬁﬂiﬁﬁ /
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 201% HERSHEAT 2 BEBNE)  2ERER LSRN EERE -
WHARF REIC FINANCE BVI 2.100% 16/03/2027 1.84%

~ The fund is denominated in Hong Kong dollars.

FEELETRRERN -




AlA Retirement Fund Scheme R} iB A & 512l

As at 28 February 2026 & 220264525281

AIA Global Bond Fund ARk BEHE R

H B L2, i) H p; AN '
Investment Objective R&E B 1Z Asset Allocation BEEZD Fund Manager’s Report
To achieve long-term stable return from a combination of income and capital appreciation through (1) Australia BN g% P $& %

investing primarily in fixed income securities in the international markets. (2) China hE The fund recorded 0.89% return in February. Performance was
SEIE S EE L R S 4 ol LB | M 3L TS 3 o N driven mainly by compression of global rates. February 2026
ﬂ@IE}Xﬁ%@mtﬁﬁ'ﬂ@EWﬁ%% %Wm&ﬁzﬁi@éﬁéﬂﬁ,ﬁﬁ%mﬂ’ﬂ@i& ° 3) European Monetary Union @;jﬁgmmgg proved turbulent for global fixed income markets as geopolitical
tensions escalated, and central banks maintained cautious stances
PLRIN @8 i on monetary policy. On the macro front, US producer prices rose
FU nd FaCt Eﬁ E*A’ (4) Germany 1'-5 vyhlle services inflation remamsel?valed. Eurozone forecasters
(5) Japan g lifted their 2026 growth outlook, with both Germany and France
I, _ posting modest Q4 GDP growth. Japan's economy grew 0.1%
Net Asset Value Per Unit BuEEFE USS$ZETT 9.1 (6) United Kingdom #=E (QoQ) i‘r\lthefuuvﬂ;quaneramid weak expdurts and investment,
but its flash manufacturing PMI increased to 52.8 in February,
. e with the composite index reaching the highest level since May
Fund Performance E4£XH (7)  United States =) 2024 Central banks signalled divergent policy paths during
. =~ February. Fed Governor Waller stating his decision on whether to
(NAV to NAV, in US Dollars BEBESHEESME - UELHE) (8) Other Countries HihE xR support a rate cut would hinge on upcoming labor-market data,
' whereas Fed Governor Barr said it will likely be appropriate to
(9) Cash and Others ﬁﬁ&iﬁ\@ hold rates steady. Despite this, markets priced higher odds of
H additional 2026 Fed cuts after soft January inflation. The ECB
Cumulative Return RHEI% held rates steady with a mildly dovish outlook. In Japan, BOJ
signalled readiness for further policy normalization as the price
1 Month 1 Year 3 Years 5 Years Year 2025 (1)2.61% stability targetis almost achieved. The 10-year US Treasury yield

— ded Feb it 3.95%, d fi 4.26% th lier,
—{&Aa — =% A 20255 (2)7.01% 25 the benchmark yield breached 4% to reach it lowest evel
0, 0, () 0, 0, ) N ber 28. The 10~ G Bund yield declined
0.89% 7.18% 14.45% -10.51% 7.19% (9) 3.08% [ (9)2085% | e down from 2.84% o he end of January The 10-year
(8) 8.18% Japanese government bond yield fell to 2.12% in February, down
: . o fi 2.25% th lier. Late in thy th, litical
Period Return #j 1 B3R {ensions intensiied as the US and lsrael struck targets across
3 i { f flight-to-+ i d
01/03/25-  01/03/24-  01/03/23-  01/03/22-  01/03/21- ) Tesusen and sotatal of pice apie tht soud somptoate
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22 4 (4) 2.24% ;;;""a;’;;;;;«aogg .
& n %150.89% ° IR EK
7.18% 3.16% 3.52% -16.12% -6.78% 5%5@; X ‘»aﬁﬁ%%%iiﬁﬁzgggggﬁﬁ%ﬁég
: Wi il THE
Top Ten Holdings# +XRZ&EEH# Sinoa i
B20005% 15308 CEESEESL ©)778% | B R RL L ARAR RN BnsEAL
(asat 30 November 2025 &k 22025511 H30H) (%of NAVIRE EF 7Ee) /070 o BRAEEETE HERT & 2
0.1% » B2 A A1 EL IR AIRELE 8 &
US TREASURY N/B 1.125% 29/02/2028 427% N el r i
125 24 ARETHARATE DS - EBGEEANET « (o
USTREASURY N/B 1.000% 31/07/2028 337% %ggg;gég%gg%ﬁg%@%%%gm%gg '
= R REFIZREVERSBEN o
US TREASURY N/B 0.875% 15/11/2030 253% L PR 'J—”?&ﬁifﬁ%’g;%%%
o . — BRSNS « BNRTRERERS
US TREASURY N/B 3.000% 15/02/2048 187% YAV EL G LW i
JAPAN GOVT CPI LINKED 0.100% 03/10/2028 1.75% ROAf— S BB LHR - 1020 E1A
TSY INFL IX N/B 0.375% 15/01/2027 1.68% Zg ggﬁé%%?i%sf 18%253%' Mf:}%&ﬁ%
% 559 84%f#E 92.64% © 2 it E
UNITED KINGDOM GILT 4.375% 03/07/2030 155% 28Iz G 10F SESREIEEIARS
CHINA GOVERNMENT BOND 2.710% 16/06/2033 151% HFESEEREDIN wEEARAREIL I8
o @ mHHESNHRDBEERNE ERR
JAPAN (2 YEAR ISSUE) 0.700% 05/01/2027 151% T RnARL RIS
USRIV R 80575 2 e Source ERIEIR : AIA Investment Management

HK Limited RBREEREBERAA

AIA Conservative Fund R RFES

Investment Objective R&E B Z Asset Allocation BEDH Fund Manager’s Report
To preserve principal value and maintain a high degree of liquidity while providing current income. (1) Australia BN gﬁ §§T§ EE $& %’-
The fund does not guarantee the repayment of capital. (2) China hE .
NN _ - - Thefundrecorded 0.10% returnin February.
EERZALEELERSERDY - AHEREHILNE - AESTRAMEAS - (3) Hong Kong - HKD short term rates moved lower during

PN 4) Saudi Arabi SRR the month as the funding condition in
Fund Fact gﬁﬁ*4 (4) SaudiArabia DRALH the HKD market loosened mostly due to

am e e . (5)  South Korea B moderated inflows for equity investments.
Net Asset Value Per Unit By BEFE HKS7EH 10.08 (6) Other Countries HitlEx Goinginto March, in addition to the domestic
7) Cash and Others BEREM funding condition, the elevated rate
Fund Performance g%%—%ﬁ' o fluctuations driven by recent geopolitical
(NAV to NAV, in HK Dollars EEFELHEREFE  SUBKHE) . tensions, evolving global macroeconomic
. (15.30% 2) 18.20% conditions and uncertainties surrounding
Cumulative Return E§EIR (2)18.20% US policies decisions may continue to
1 Month 1 Year 3 Years 5 Years Year 2025 shape market expectations on timing
—@B —f =% B 20255 7 48.36% and pace of US rate cuts and impact HKD

. s s R hort t tes.

0.10% 161%  NATER NATEA NATER shor ermraes.
FEERANEF0.10%EH « KA B
Period Return #iA1 ER RRABRNESEMME  TipEER

REFMHE  BREBEHARTE &
A3F  BTERARGHESERS - A
(3) 14.64% iﬁz#iﬂ(/ﬁ%%%% ’ EE"J%EE.@@%/R%

AZEREG TN TEeBENS
. TEUERRESRNES  FRYEE
(4 373% BEMAENES -

01/03/25-  01/03/24-  01/03/23-  01/03/22-  01/03/21 -
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22
1.61% N/A i N/A i N/A i N/A R A

Top Ten Holdings# +XIR&EEE#

(asat 30 November 2025 B £2025F118308)  (%of NAVIEEEZREBDLL) (5) 5.80% Source BRI : AIA Investment Management
HONG KONG MORTGAGE CORP 4.250% 28/02/2026 357% HK Limited RHARAEREEERAT
KOREA DEV BANK/SINGAPORE 2.710% 13/07/2026 229%

HONG KONG T BILLS 0.000% 02/11/2026 228%

COMMONWEALTH BANK AUST 3.220% 13/05/2026 183%

HONG KONG MORTGAGE CORP 3.867% 03/05/2026 1.65%

QNB FINANCE LTD 4050% 02/09/2026 147%

SHANGHAI PUDONG DEV/HK 3.200% 15/05/2026 138%

AUST & NZ BANKING GROUP 4.010% 23/02/2026 138%

SHANGHAI PUDONG DEV/HK 2.000% 18/12/2025 138%

HONG KONG T BILLS 0.000% 12/03/2025 138%
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AIA Capital Stable Fund RIPEEEFE S

. . A il
Investment Objective REBE Asset Allocation BEDH Fund Manager’s Report
To achieve long-term stable capital appreciation with lower volatility and adopts a conservative (1) Europe Equities BUNRZ g%,@giﬁ $ﬁ%
approagh in relation to the allocation between (i) equities and (ii) fixed income securities, money (2) Hong Kong Equities EBRE The fund recorded 1.56% return in February. The
market instruments and/or cash. (3) Japan Equities BARE main contributors were Asia Pacific ex Japan and
WL S\ 54 = J ities. The FTSE MPF World G t
UBRERBERRBBENEREE  YRORTEREZ(OREE(NEERERS - & i » e A
(4) United States Equities iﬂﬁﬁ Bond Index ended the month of February with 1.5%
BHIETAER/FRE2BIBMERE - a FRRIXER gain. Safe-haven demand for bonds increased after
(5) Other Equities HRE the United States sending two aircraft carriers to the
gﬁﬁ*ﬂ e Middle East. These developments raised tail risks of
Fu nd Fact 7 (6) Hong Kong Dollar Bonds BES asustained energy supply shock particularly through
" the Strait of Hormuz, a critical chokepoint for global
Net Asset Value Per Unit BV EEFE USS;J_E 32,50 (7) Other Bonds HW*% oil and liquefied natural gas flows. In February, the
. (8) Cash and Oth ﬁﬁ&ﬁﬂﬂ 10-year United States Treasury yield dropped below
ash an ers ~ = 4% for the first time since October last year. Rising
Fund Performance gﬁ 'IEE IE, geopolitical risk in the Middle East prompted safe-haven
. N . s N . demand for the United States Treasuries. The FTSE MPF
(NAV to NAV, in US Dollars EEFELHEEFE  UETHE) All World Index increased by 1.6% in February. The
(1) 6.97% gain was mainly contributed by the outperformance
Cumulative Return EHEIR (2)7.07% of Asian markets with major equity indices in Japan,
o o , Tai

(8) 4.10% (3)4.27% Korea, Taiwan and Singapore breaking their historical
1 Month 1 Year 3 Years 5 Years Year 2025 . [ ! highs. However, geopolitical tensions in the Middle East
— - ——(4)6.12% escalated sharply after the United States and Israel
—{@R — =5 AE 20255 F ) struck Iran and members of its senior leadership.
1.56% 12.15% 26.21% 7.15% 11.53% (5) 8.31% Drawing lessons from June 2025, geopolitical shocks
could reprice markets quickly but tend to fade if
) (6)1.91% escalation is contained, with energy infrastructure
Period Return %ql*] Eﬁﬁ the key swing factor. For now, the situation is viewed

primarily as a volatility shock rather than a structural
disruption, although the range of outcome has widened.

AESHI ARG 156%@1?& zgaﬁmam
BAE (BEAN AARE - ERERS T
P?H}ﬁfﬁéiaﬁirzg@w SYRIBKIELE - 2%
;ﬁﬁzémﬂ ZRER o 5 LR MR

01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 -
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22
12.15% 7.73% 4.47% -10.47% -5.18%

p Ten Holdings# +Ax#R&EEG# (7)61.25%

Gl

Bl
e SENE
(asat 30 November 2025 B2 2025F 11830H)  (%of NAVIHEEFEBDLL) SRR AL
R
US TREASURY N/B 4.625% 15/11/2026 215% $§¢£E :
US TREASURY N/B 1.125% 29/02/2028 1.36% ZEEE A
BUONI POLIENNALI DEL TES 3.650% 08/01/2035 1.32% g%ggﬁﬁggﬁk%g CBE “’émg‘%%}
US TREASURY N/B 3.875% 30/06/2030 1.28% HMENEERZREDAITEELHS - Am
UNITED KINGDOM GILT 4500% 03/07/2035 121% EXEANCIHFHRASERENS R
US TREASURY N/B 1.000% 31/07/2028 1.07% B m%a@g&%m;‘ﬁ%;&%g%@]%& -
:000% e 20250 AV » BHAGRETSRMREE)
BUONI POLIENNALI DEL TES 2.950% 07/01/2030 1.06% g%%%ﬁ% ﬁfﬂﬁ@%é%éﬁﬁ& ' ﬂfg%
% BESESHE  HPERARRHRATER
TENCENT HOLDINGS LTD 0.82% @ﬁ%@ﬁjéﬁ$%if§h#§$iﬁ$ﬁﬁgﬁ§
US TREASURY N/B 0.875% 15/11/2030 080% MERMFLEBUTE  BEBELERNIRE
ALIBABA GROUP HOLDING LTD 0.78% MERFIRK

Source EFIIEIR : AIA Investment Management
HK Limited R ARAEREBERAT

AIA Balanced Fund X & E S

Investment Objective X&E B 1Z Asset Allocation BED Fund Manager’'s Report

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach (1) Europe Equities BUNBRE gﬁ,ﬂ:fi #E =

in relation to the allocation between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities ERRE w;énxvgarepcgcrﬁ?cdgx(ig‘;far:gjnrgJr;;Zkr:ga\(‘g;emae\r;%grétm’ué%ﬁ
instruments and/or cash. (3) Japan Equities AARE Word Index nctease b 1 6% n Fobruary The gain was mainly
~ _‘ . 7 e e - urt = contributed by the outperformance of Asian markets with major
RIEERRAENGE  WRBGERBENREEHETRREFS  E¥TE p a - - equity indices in Japan, Korea, Taiwan and Singapore breaking
(4) United States Equit ZERE their historical highs. However, geapolitical tensions in the Middle
&/j}ﬁ%zfﬁ NEEFE o nite ates cquities = East escalated sharply after the United States and Israel struck
T Iran and members of its senior leadership. Drawing lessons from
(5) Other Equities HiRE June 2025, geopolitical shocks could reprice markets quickly but
Sa - i (gndkte fadewfe'scalahgn is contagned‘wwlh energymfaastructuie

3y the key swing factor. For now, the situation is viewed primaril
Fund Fact E£&#H (6) Other Bonds HfofE% ek i Fr o 1 e b Vewed iy
% Hﬂt mejrange‘ oJ eutgeme hdasb wfi]dfapqd FThbe FTSE rf“P{DAsia chi?ic
 mmgas _ 7) Cash and Others SRE exJapan Index advanced by 6.1% in February in HKD term. Asian
Net Asset Value Per Unit BT &EF{E USSTT 31.06 ) Hak e S Imroosarinas utaok Lok

valuations provide a cushion against volatility and offer stronger
ypside potentil if growh stabiises, or sentiment improves

F un d Pe rfOl’m ance gﬁ % EE, é\i;amrseinams centgﬁbtgrg\lj&‘)db:sl Artificial Imegm ence supply
(NAV to NAV, in US Dollars EEFEHEEFE @ LETHE) (7) 0.41%

((1) 10.35% Ongoing supply chain realignment and regional trade integration

continues to attract capital, strengthening its long-term growth.
(2)11.82% In February, the Korea Composite Stock Price Index registered

almost 20% gain and broke the 6,000 level for the first time on
record. Rising demand forArtmcwal\ntell\gence related hardware
and components boded well for Korean Technolo Ev and Industrial
sectors. The Nikkei 225 posted a whopping 10.4% monthly gain
and reached another record high in February. Investors expected
3) 7.64% the Liberal Democratic Party's landslide victory in the Lower House
(3) 7.64% election would give Japan's Prime Minister Sanae Takaichi more
flexibility to adopt looser monetary policy and expansionary fiscal
spending. The annualised real Gross Domestic Product quarterly
growth recovered to 0.2% in the fourth quarter last year from 2.3%
contraction the previous quarter. However, the outlook was clouded
by 1he§eop0h(lcal tensions in the Middle East as Japan is highly
dependent on energy imports. The FTSE MPF World Government
Bond Index ended the month of February with 1.5% gain. Safe-haven
demand for bonds increased after the United States sending two
(4) 10.80% aircraft carriers to the Middle East. These developments raised tail
N risks of a sustained energy supply shock particularly through the

Strait of Hormuz, a critical chokepoint lorgdnbalonlandhqueﬂed
natural gas flows. In February, the 10-year United States Treasury
yield dropped below 4% for the first time since October last year.

Cumulative Return 2FEER

1 Month 1 Year 3 Years 5 Years Year 2025 (6) 45.36%
—f&A -4 =% RE 20255 % e
2.00% 17.74% 36.77% 15.25% 16.29%

Period Return #] A EIR

01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 -
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22

% tast

17.74% 10.70% 4.93% -10.80% -6.53% (6)13.62% e o h United St Trasures

FERMBSUAI AN  SEEMRENDAE (REXN) X

i # HE# AR EREREIRE ‘}E;&{i mm%vssm&maz

I A
N —— & i B -5 15 B

(asat 30 November 2025 L £ 2025 11330H)  (%of NAVIREEFEB DLL) gﬁiéé&ﬂlﬁ(E& S ER -‘;HE S - @ﬁzozsie
o — 3 2 f 571 2

TENCENT HOLDINGS LTD 141% BT Siliseniianie B

US TREASURY N/B 1.125% 29/02/2028 138% ZoEREBICK (BXRD) EE

ALIBABA GROUP HOLDING LTD 133% i ngmmizgnﬁ;ggﬁtg
% Y I

HSBC HOLDINGS PLC 121% (nf@m@ﬁa%mgsmmu ﬁa%ﬁmmégmﬁ;ﬁ

US TREASURY N/B 4.625% 15/11/2026 111% ;%ﬁ}\ﬁ . mﬁilﬂgﬁ(;ﬁi{ Zﬁgﬁn@wf@f;ém Eg%;;
TEHE fl bl n a

USTREASURY N/B 1.000% 31/07/2028 1.09% Wﬁ%gggﬁ igm,;gg;%%{?%9;;;%,@%

19/ 19 RET ° ER

BUONI POLIENNALI DEL TES 3.650% 08/01/2035 0.89% ERUTHETE REGNN BNZ EERARALLORAL

NVIDIA CORP 0.89% FERREANE AL - 2FEN3E - FRRANEERETER

Blh b0l 0 ERR0 2% AT« B AR HHAE

CHINA CONSTRUCTION BANK-H 0.85% 5@ PRRGRARIABENRLLLY  RARSLARER

APPLE NG 084 Bin s o suRn srERanaoRs.

BEE (A AR RIERER

5 R EE+AURERBEL% o PR
GHEE - REREE me

Source BRI : AIA Investment Management
HK Limited R ARAEREBEFRAT




AlA Retirement Fund Scheme R} iR A 2512l

As at 28 February 2026 & 220264525281

AIA Growth Fund X ERE S
Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report

To achieve long-term capital growth and appreciation and adopts an aggressive approach in (1)  Europe Equities BUMRE H Ifiq&ﬁt‘:

relation to the allocation between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EBRE The fund recorded 2.72% eturn i February. The main contributors were

. d/ h Asia Pacific ex Japan and Japan equities. The FTSE MPF All World Index

instruments and/or cash. e = increased by 1.6% in February. The gain was mainly contributed by the
(3) Japan Equities BAKR outperiarmance.of Asian markots with major quityindicesin Japan, Korcs

EFRPEABRIBE  WRIERRREORREEEREES ERHETA - ; therhistoricl ighs However, geopol il

: . x = tensions n the Middle East escalated sharply after the United States and
B/SBEETHATEE - (4) United States Equities ZERE Ieraa ek ran and membere ol 1 sonir eacership. Drawing loscons
EHRE from June 2025, geopolitcal shacks could reprice markets quickly but
iti = tend to fade f escalation is contained, with energy infrastructure the key
[N (5) Other Equities ’*{ B swing factor. For now, the situation is viewed primarily as a volatility shock
N e rather than a structural disruption, although the range of outcome has
Fund Fact Eﬁﬁ*‘l’ (6) Other Bonds Hiifig% widened. The FTSE MPF Asia Pacific e Japan Index advanced by 6.1%
- in February in HKD term. Asian equities trade at meaningful discounts to
N = (7) Cashand Others REREAM e o o ¢
By 7 Lower valuations provide a cushion against volatilty and offer stronger
Net Asset Value Per Unit By &EFE USSETT 7.94 upside ptentia fgrowt stabilscs, arsentimntimproves. Asa ramaing

central o globl Arifcial Inteligence supply chains production and

realignment
Fund Performance E4£XH proides manulac g dvrsato.Ongang supplychln el nrent

its long-term growth.In February, the Korea Composite Stock Price Index

e e s . registered almost 20% gain and broke the 6,000 level fo the first time
i 3 g 3 y PIETTHE on record. Rising demand for Artificial Intelligence-related hardware and
(NAV to NAV, in US Dollars BEEFEHEEFE » UETHE) (7)0.78% —‘ (1) 18.18% components boded wellfor Korean Technology and Industrial sectors. The

(6) 5.68% Nikkei 225 posted a whopping 10.4% monthly gain and reached another
8 record high in February. Investors expected the Liberal Democratic Party's
(2) 20.27% landslide victory in the Lower House election would give Japan's Prime
Minister Sanae Takaichi more flexibility to adopt looser monetary policy
and expansionary fiscal spending. The annualised real Gross Domestic
Product quarterly growth recovered to 0.2% in the fourth quarter last year
from 2.3% contraction the previous quarter. However, the outlook was
clouded by the geopolitical tensions in the Middle East as Japan is highly
dependent on energy imports. The FTSE MPF World Government Bon
Index ended the month of February with 1.5% gain. Safe-haven demand
for bonds increased after the United States sending two aircraft carriers
to the Middle East. These developments raised tail risks of a sustained
energy supply shock particularly through the Strait of Hormuz, a critical
chokepoint for global oil and liquefied natural gas flows. In February, the
10-year United States Treasury yield dropped below 4% for the first time
since October last year.Rising geopolitical risk in the Middle East prompted
safe-haven demand for the United States Treasuries.

$£1§272%E1% - TEEMRANEAE (BREXN) A

BRERHBREBE2AD LI T1.6% ° EREEE
ERTHTERHRGNRRMED A BE - ASNFMENE
EE“}E;&@%UTFE%}];—;D il ARSI PR A EEE

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2025
—fEA —& =% i3 20254
2.72% 28.69% 58.80% 35.96% 25.47%

Period Return Hi A E R

01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 -
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22
28.69% 15.98% 6.40% -9.09% -5.82%

(5)23.61%

3)13.17%

(4) 18.31% g;’éﬁimg&u;é; ﬂm ’gigﬁm{g @gzo;;é
p Ten Holdings# +Ax#R&EEG# '#+ Ralfisan MeREALEResAnE
— mxmammswmmmsm;«*mmm
(as at 30 November 2025 B Z2025F 11 830H) (%o NAVIEBEFEED L) R
A BEM “SEU@F%KﬂﬁﬁDﬁﬂh@?%@] fi2:3
TENCENT HOLDINGS LTD 243% f;ﬂﬁh@% EERXERD LRS- M;zng
ALIBABA GROUP HOLDING LTD 232% “ggﬁégﬁfﬁgﬁ ﬁ : ﬁ: ‘Ez e
f52154720%
HSBC HOLDINGS PLC 207% HEATEERBREN ATEHELEN BB T LN
NVIDIA CORP it Erirnens. iggs’?&a@gff{ég%é@mmmﬁm
9 T i L R
TAIWAN SEMICONDUCTOR MANUFAC 154% ey if;ﬁﬁw&éﬂﬁiﬁﬁ
CHINA CONSTRUCTION BANK-H 142% %E;rzﬁﬁm siZ'men ﬁﬁgmnmﬁ
o ki
MICROSOFT CORP 130% B ARRBABEAL % mi%mmmmuw
AIAGROUPLTD 10% L B L R
2
ALARREIETINEELA W Source BRI : AIA Investment Management

HK Limited RBREEREBERAA

AIA Manager's Choice Fund R E£EHEREKES

Investment Objective &X&E B 1Z Asset Allocation BED Fund Manager's Report
To achieve long-term capital appreciation by performing dynamic asset allocation. (1) Europe Equities BUNBRE gﬁ %8 EE iﬁ &
;ﬁ@ﬂﬁygﬁﬁﬁg mﬁmg L)(ggzﬁ,ﬁﬁﬁ?{&igﬁ ° 2) Hong Kong Equities E‘%Hﬁ%’% The fund recorded 2.56% return in February. The main contributors were

Asian and Europe equities. The FTSE MPF All World Index increased by
BARE 1.6%n February. The gain was mainly contributed by the outperformance

(3) Japan Equities ES of Asian markets with major equity indices in Japan, Korea, Taiwan and

FU nd FaCt gﬁ *4 Singapore breaking their historical highs. However, geopolitical tensions
. P =3 in the Middle East escalated sharply after the United States and Israel

(4) United States Equities ZERE struck Iran and members of its senior leadership. Drawing lessons from

June 2025, geopolitical shocks could reprice markets quickly but tend to

Net Asset Value Per Unit B EEFE HKSHEHE 26.09 (5) Other Equities HpBp=E Tade f escalation is contained, with energy infrastructurs the key swing

factor. For now, the situation is viewed primarily as a volatility shock

w rather than a structural disruption, aithough the range of outcome has
(6) Other Bonds HinfEs widened. The FTSE MPF Asia Pacific ex Japan Index advanced by 6.1%
Fund Performance E4 %R inFebruary i HKD term Asan equites trade at meaningful dscounts (0

their inthe United
. Ty ) S kL (7) Cash and Others RBeRHEM Lower valuations provide a cushion agaist volatilty and offer stronger
(NAV to NAV, in HK Dollars EEFEHEEFE  UBHHE) Upéide potentialarowth 4bies, o sentiment maroves. ASi omains
central to global Artificial \Melhgence supply chains producrwon and
realignment

. and regional trade mtegraﬂqncommuesm attract capital, strengthening
Cumulative Return ZEEIR e long-term growthIn Februsry.the Koros Compacite Stock Price ndex

. registered almost 20% gain and broke the 6,000 level for the first time
1 Month 1 Year 3 Years 5 Years Year 2025 (7) 6.88% (1) 1847% o msonar o mel o forean eehneiony v s secire
—f@8A -& =% X 20255 % J
6)28.77%
2.56% 18.75% 36.24% 16.27% 16.37% (

(2) 3.05% Nikkei 225 posted a whopping 10.4% monthly gain and reached another
Period Return Hi A EIR

’7 record high in February. Investors expected the Liberal Democratic Party’s
landslide victory in the Lower House election would give Japan's Prime
(3)7.69% |  Minister Sanae Takaichi more flexiilty to adopt oaser monetary policy
01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 -
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22
18.75% 9.63% 4.65% -10.85% -4.28%

and expansionary fiscal spending. The annualised real Gross Domestic

Product quarterly growth recovered to 0.2%n the fourth quarter last year

from 2.3% contraction the previous quarter. However, the outlook was
clouded by the geopolitical tensions in the Middle East as Japan is highly
dependent on energy imports. The FTSE MPF World Government Bond
Index ended the month of February with 1.5% gain. Safe-haven demand
for bonds increased ater the United States sending two aircraft carriers
to the Middle East. These developments raised tail risks of a sustained
energy supply shock particularly through the Strait of Hormuz a critical
chokepoint for global oil and liquefied natural gas flows. In February, the
10-year United States Treasury yield dropped below 4% for the first time
since October last year. Rising geopolitical risk in the Middle East prompted
safe-haven demand for the United States Treasuries.

Top Ten Holdings# +AREEE# ) 21.73% *gﬁﬁfé’gz:ﬁw”g Pl %ﬁg
(asat 30 November 2025 B2 2025F 11H300)  (bof NAVIEEEFEB D) 0 eaad R
ARG BREZ
TERM DEPOSIT USD DAH SING BANK HKG 3.700% 12/01/2025 351% (6)13.41% LSnihe L3 ]
BRSTA : e ]
SRS oo
0 9, 3| i (Al c WA =y
US TREASURY N/B 1.125% 29/02/2028 1.29% ﬁi%@ﬁ]gg@ﬁgm éﬂ%ﬁgﬁ’ﬁ\}m@
erosor o TR AR
MICROSOFT CORP 1.16% ; Afg,gsléggﬂ ; %ﬁﬁég §§§
US TREASURY N/B 1.000% 31/07/2028 1.02% RE%§§%§ g%%gﬁ%%
TENCENT HOLDINGS LTD 1.01% LReGsk HERR02 -
US TREASURY N/B 4.625% 15/11/2026 0.94% %%%%Eg R %EE%*;i
ALIBABA GROUP HOLDING LTD 0.94% fﬁgmﬂﬁ g g%g%;
HSBC HOLDINGS PLC 0.90% R RS R % - i HA

ﬂ@&ﬁ%%iﬁéfmﬁﬁﬁﬁ

Source BRI : AIA Investment Management
HK Limited KR EEREBERAT




AlA Retirement Fund Scheme R ¥R iR & 512l

As at 28 February 2026 & 220264525281

AIA American Equity Fund RHEEREES

Investment Objective &R¥&E B1Z

Asset Allocation EESD #

Fund Manager’s Report

To achieve long-term capital growth through investing in equities issued by companies listed, (1) Communication Services BARE g%,@giﬁi&%
based or operating principally in the US. (2) Consumer Discretionar HE S )
L o . - . N y /REAR The fund recorded -0.94% return in
FRRENEEA LT  AEHAENRITAEREE X ATFRTORE  LUEH (3) Consumer Staples RARR February. The main detractor was due to
RBEXRER - (4) Energy sm stock selection in Information Technology
e b ) . . and Communication Services sectors. The
Fund Fact E£ &% (5) Financials E Standard and Poor’s 500 Index declined
o e (6) Health Care REER in February. United States economic
Net Asset Value Per Unit B & & FE USSETT 63.24 ) Industrials T momentum softened in the fourth quarter
X e g of 2025 with the annualised quarterly
Fund Performance gﬁ?‘iiﬁ (8) Information Technology BRME growth of real Gross Domestic Product
(NAV to NAV, in US Dollars BEREUWEREFE » WERHE) (9) Materials Lk decelerating to 1.4% from 4.4% a quarter
. (10) Technolo 357 ago. However, the weakness was largely
Cumulative Return £#5[E15R 1" L o e temporary and distorted by government
1 Month 1 Year 3 Years 5 Years Year 2025 (11) Utilities A shutdown. While households became more
—@H —& =% = 202558 (12) Cash and Others BekHM cautious, business spending on research
0.94% 12.43% 70—730/ 78.00% 11.48% and development was resilient.
R e B = e (12) 2.80% RELIAPHIE-094%EH - HRES
Period Return $i 138 . (1)822% BYMmE  ERAE ﬁ%ﬂﬂ&iﬂiﬁ%ﬂﬁg
(11) 2.42% (2) 11.69% BEERITEMERRZ - EELH5000E
01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 - ( (3)3.57% HE2AMBETY - ZREEEEEE2025
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22 (10) 10.78% EENZEEHENS  EEERNEEL
12.43% 14.49% 32.64% -9.50% 15.26% P (%) 451% | ENFCEEERELL-FH44%EE

Top Ten Holdings# +A&REEE#

AIA European Equity Fund' 77 FBER M A%

Investment Objective R& B Z

(9) 2.34%
(8)21.08%

RER

Asset Allocation EED

1.4% ° R ERBEERARELRY
BX - REREFRAFERR —RMENE

(asat 30 November 2025 Ei 20255 11830H)  (hof NAVIEEEFEEDLL) %ﬂi_%lili o ﬁ%%ﬁiﬁﬁ%gﬁiﬁ RERES
NVIDIA CORP 7.76% MR EAXLDRALE -

R G o Source jﬁﬂﬂﬁﬁ:A\lAlﬁnvestmem Management
APPLEING 0% (5)12.91% HK Limited K FREEREBARAT
BROADCOM INC 5.02% (7)10.30% (6)9.38%

AMAZON.COM INC 463%

ALPHABETINC CL C 376%

META PLATFORMS INC CLASS A 333%

BERKSHIRE HATHAWAY INC-CL B 230%

LOEWS CORP 211%

JOHNSON & JOHNSON 202%

Fund Manager’'s Report

To achieve capital growth through investing primarily in equities issued by companies listed, based (1) France EE gﬁ%ﬁgfiiﬁ%

or operating principally in Europe. (2) Germany EE .
NN N ol L N SN P Sea Thefund recorded 3.11% returnin February.
é@ii}iﬁﬁéﬁmﬂﬂtm CHUEARMSTEEERSEZARMBITNRE U (3) ltaly BAF For the fund perforomance, positive
BEHERER - (4) Spain FYEF contributors included stock selection
Eﬁ”ﬂﬂ (5) Sweden " iq Capital Goods'and F’harmaceuticals
Fund Fact F & ede GES Biotechnology & Life Sciences. Detractors
e . (6) Switzerland Int included stock selection in Banks and
Net Asset Value Per Unit BB{i&EFE HKSHBHE 29.47 (7) The Netherlands HE Matberiglz‘;/TheFElgro Stox;hlngex went
. . . up by 3.4% in February. The European
Fund Performance E®&RIR (8)  United Kingdom ®E Central Bank kept the policy interest
(NAV to NAV, in HK Dollars B BELEETE  WBEHE) (9) Cash and Others BeKkHAM rates unchanged at its February policy

Cumulative Return R EHR

meeting. Although the bank’s president
Christine Lagarde said European economy
remain resilient in a challenging global

1 Month 1 Year 3 Years 5 Years Vear 2025 (1) 1452% environment, the outlook was far from
_{EIOH _Eo :$o E*Q 20255“'013 (9) 12.04% ( certain due to trade disputes with the
3.11% 30.92% 57.34% 52.54% 33.68% —‘ ’—(2) 13.44% United States and geopolitical tensions
Period R YR EE in the Middle East. The yearly growth of
eriod Return (8) 26.13% Eurozone retail sales volume and industrial
01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 - (3)5.88% | production deceleratedin December from
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22 the previous month.
30.92% 8.74% 10.52% -7.14% 4.40% RESR2APEE311%ER - ELE

Top Ten Holdings# +XRZ&EEE#

(4)5.37%
(5) 2.70%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/

EUR exchange rate risk will be borne by the investor.

ARSNGB RRERR  MAMREESANBTARERY - REBFAREBT/BTERR

HE WEREY  RELNERNESD
METENRRIELT B/ - MERITMN

(asat 30 November 2025 B E2025E 11A30H)  (hof NAVIEEEFEED L) MRATSRIERABARIER - BUNATIER
= o (©11.29% EEBELS {7 LR 73.4% o BUNRITIEL
ASHL HOLDING v 26 863 ABORERE ESEEAERS -
ROCHE HOLDING AG GENUSSCHEIN 1.83% %%?i?iéﬁﬂui@i%@h\ﬂﬂﬁ&@&E;‘ﬁyk
STRAZENECAPLC 1% BORFREREAADY - R
NOVARTIS AG-RES 179% EEINE S FHRRAENBEIA
ShllL AL e BEREZ  ASERAY  BETEH
SIEMENS AG REG 1.38% %%ﬂl¥$éﬂgilggﬁﬁ1zﬁﬁm_
BANCO SANTANDER SA 1.33% {@H Mﬁ(ﬂ o
NEMLESHE 0'84:/° Source BRI HR : AIA Investment Management
SAPSE 082% HK Limited R BREEREBBRAT
HSBC HOLDINGS PLC 0.80%



AlA Retirement Fund Scheme R} iR A 2512l

As at 28 February 2026 & 220264525281

AIA Hong Kong Equity Fund R EHREE S

Investment Objective REBE Asset Allocation BED Fund Manager’s Report
To achieve long-term capital appreciation by primarily investing in equities issued by companies (1) Basic materials BB g%,@giﬁ $ﬁ%
listed, based or operating principally in Hong Kong. (2) Consumer Discretionar B .
NN N e L N . . y /RRn The fund recorded -2.54% return in
?55555?9@5&@3“’ P UERAEBRERERBEE 2 AAMBTHORE > U (3) Energy AR February. The main contribu:or was the
ERRERILE - (4) Financials N growth equity strategy. The Hang Seng
N Index wentdown by 2.8% in February. The
L-BIN .
Fund Fact gﬁﬁﬁ' (8) Health Care e rise of property sector was not sufficient
s . (6) Industrials Ix tooffset the decline of Chinese technology
Net Asset Value Per Unit B & & FE HKSH## 25.35 (7) Real estate s compz(ajqies gitgd in Hong Kong. Rtumgurrj
. regarding Chinese government mig
Fund Performance E&&RIH (8) Technology Rk impose higher value added tax on internet
(NAV to NAV, in HK Dollars EEZEYEETE » LBEKHE) (9) Telecommunications o) platform providers and the United States
. (10) Cash and Others BeREHM expanding the list of Chinese military-
Cumulative Return £#5[E15R related companies hampered investor
confidence. In February, the Hang Seng
! M{EIrgh 1 Y;ar 31e;-rs 5:25 Y;:;;:ﬁ (10)7.09% (1) 411% o1 4 China Enterprises Index dropped 4.9%.
- - = 2) 21.49% N
-2.54% 21.35% 20.48% -11.18% 24.39% )578% ? ARSI (RIS 254%ER - TRERM
o RERARERERR « BEEHE28HT
Period Return 1/ E4} (G)355% | g9 8oy o t&éﬂﬁﬂ’ﬂtﬂiT\EW&iﬁ%Et
. MmHRERE AR T o BRPEBUTE
01/03/25-  01/03/24-  01/03/23-  01/03/22-  01/03/21- (8)12.80% HHRAT ARERELE SR ER M E
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22 B UREEEATHSSHEATRE
21.35% 24.05% -19.96% -8.24% -19.66% ERZHHTREERED < 28 MEETE
EEHTIRT 4.9%
H # PADY #
TOp Ten Holdlngs "Fj(}xﬁlﬁa Source EHIIIR : AIA Investment Management
(asat 30 November 2025 B Z2025F 11H30A) (%o NAVIEEEFEE L) (7)2.18% HK Limited RS REEREBERAT
ALIBABA GROUP HOLDING LTD 9.05% (6)5.74% 4) 32.62%
TENCENT HOLDINGS LTD 894%
HSBC HOLDINGS PLC 799%
CHINA CONSTRUCTION BANK-H 477%
AIA GROUP LTD 471%
XIAOMI CORP CLASS B 378%
PING AN INSURANCE GROUP CO-H 313%
MEITUAN CLASS B 286%
IND & COMM BK OF CHINA-H 280%
HONG KONG EXCHANGES & CLEAR 246%

AIA Greater China Equity Fund R X P EREE S

Investment Objective REBE Asset Allocation BEED Fund Manager’s Report

To achieve long-term capital appreciation by investing primarily in equities issued by companies (1) China HE gﬁ,@i@ i& %

listed, pased or operating principally in Greater China region, including the PRC, Hong Kong, Macau (2) Hong Kong Ei The fund recorded 2.19% return in February.

and Taiwan. (3) Taiwan L The main contributor was the growth equity

s . e - - - =)

FRIBRENEAPERE (BEPE 5%  BRPFIRAE) L UEHAEHS . ’; it e e e e S

IEEEM@%ZQ%%??}E@EE ’ u%ﬁﬁ,ﬁﬁﬁmﬁéﬁ ° (4) Cash and Others RERE was not sufficient to offset the decline of Chinese

technology companies listed in Hong Kong.

P BIN Rumours regarding Chinese government might

Fund Fact Eﬁ}s\ﬂq’ impose higher value added tax on internet platform

providers and the United States expanding the list

., ey s 3 (4) 0.73% of Chinese military-related companies hampered

Net Asset Value Per Unit BBy & FE HKSB 21.48 vostor sonidenma. I Februm the Hang Sarg

China Enterprises Index dropped 4.9%. The CSI

Fund Performance gﬁﬁiﬁ (3) 30.77% 300 Index ended the month February almost flat.

. N [N < s . Market turnover declined due to the Chinese

(NAV to NAV, in HK Dollars EEZEHEEZFE » LUBETE) —‘ New Year holidays. Investors’ attention was on

policy announcement from March’s National

Cumulative Return Ef&EIR People’s Congress. Although most macroeconomic

indicators for the monthly of January will be

1 Month 1 Year 3 Years 5 Years Year 2025 published }ogeth.erwilh February datato smoolh

— out the distortion from the 9-day holidays,

—{EA —4 =4 RE 20255 (1)54.36% | estimates from Xinhua News showed that overall

2.19% 36.82% 65.74% 24.09% 34.86% consumer spending during this holiday season

was higher than last year. The Taiwan Stock

. Exchange Weighted Index jumped by more than

Period Return ¥ % B3R (2) 16.14% 10% and reached another historical closing high

SR in February. Taiwan's industrial production and

01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 - export sector experienced significant expansion

28/02/26 28/02/25 29/02/24 28/02/23 28/02/22 since the beginning of 2025, In January, exports
36.82% 28.90% 6.02% 192.14% 14.79% sharply expanded by 69.9% year-on-year.

AESR2AR1152.19%E% - TEE/KER

i 2% MERZRE o BERYEIAHTHR28%  WE
Top Ten Holdings# +AR&EER# : EW&%%{LW@]H SiE

B8 EHR BARAMNT

(a5t 30 November 2026 BLZE2025%F 1130R) (oo NAV (B EFEEDLL) L LR L A

TAIWAN SEMICONDUCTOR MANUFAC 9.68% E??%ﬁ%%&%ﬁf&wz%@g%@

TENCENT HOLDINGS LTD 9.33% %éﬁ-iﬁ o mmgg%g'ém ?gﬁzzﬁ Bl

ALIBABA GROUP HOLDING LTD 7.60% ggﬂ% o }Eﬁ% E{%ﬁﬁ %ﬂfg ;fg g ggég

9 =5 NEF o BB 4 TR

HSBC HOLDINGS PLC 457% ERERI A BB £8% | DT AARED

CHINA CONSTRUCTION BANK-H 397% BRNSTHE  BRIENELNGE  SEEE

Ny % ERANZREBIHANEE - ARESRS

277 B o RN OENTEEEB2025F MUK

DELTA ELECTRONICS INC 204% BEBEEE 184 HORERE9.9% e

XIAOMI CORP-CLASS B 1'93:/0 Source EHIIRIR : AIA Investment Management
AIAGROUP LTD 187% HK Limited R AREEEEBERLE




AlA Retirement Fund Scheme R ¥R iR & 512l

As at 28 February 2026 & 220264525281

AIA Asia ex Japan Equity Fund Z3352M (BARKRIN) REESR

H B L2, i) H p; AN ’
Investment Objective & B & Asset Allocation EED Fund Manager's Report
To achieve long-term capital appreciation by investing primarily in equities and equity-related (1) Australia BN g%,@giﬁ $ﬁ%

securities issued by companies listed, based or operating principally in the Asian Region (excluding (2) China HE The fund recorded 6.81% return in February. The main
Japan). contributors were Korean and Taiwanese equities. Asian
e N N o N N (3) Hong Kong ﬁyﬁ equities trade at meaningful discounts to their counterparts
FEBTERARETME (BARN) L - UEHAEBRTEEEHEE > AR D g o Lomersaustons v skhvonsanatvaiy andoes
BITHRERREEEES  LUERHERIEE - (4) India _‘_D > ;(rongeru:sjde pot}ent‘\ali!fglr(ow(lhbstTglltl_sfgg, lolrs'eH‘t‘\ment
: improves. Asia remains central to global Artificial Intelligence
g%\ WAl (5) Smgapore %‘ﬁj}ﬂt& supply chains production and provides manufacturing
| - diversification. Ongoing supply chain realignment and
FU nd FaCt ~le ﬁ*’l’ (6) South Korea @ﬁ% regional trade integration continues to attract capital,
(7) Taiwan él\/% Eirenglh'?nig‘g \Ii lgqg—t‘eré“ growth(.ln I;eb(uar\/t, t2hoe/Korea
LomE s = = omposite Stock Price Index registered almost 20% gain
Net Asset Value Per Unit E{MQE’?{E USS%E 36.72 and broke the 6,000 level for the first time on record. Rising
(8) Cash and Others }Eﬁﬁﬁﬂt demand for artificial intelligence-related hardware and
components boded well for Korean Technology and Industrial
F un d Pe I’fO rmance gﬁ 'IEE IE, sectors. The Taiwan Stock Exchange Weighted Indexjumped
. N e s, R N —a by more than 10% and reached another historical closing
(NAV to NAV, in US Dollars ﬁglgﬁgqﬁégﬁ ’ H%Ea‘l‘%) highin February. Taiwan's industrial production and export

sector experienced significant expansion since the beginning
of 2025. In January, exports sharply expanded by 69.9%
(2) 23.83% year-on-year. The Hang Seng Index went down by 2.8% in
February. The rise of property sector was not sufficient to
offset the decline of Chinese technology companies listed
in Hong Kong. Rumours regarding Chinese government
might impose higher value added tax on internet platform
providers and the United States expanding the list of Chinese
military-related companies hampered investor confidence.
In February, the Hang Seng China Enterprises Index dropped
4.9%.The CSI 300 Index ended the month February almost
flat. Market turnover declined due to the Chinese New Year
holidays. Investors’ attention was on policy announcement
from March’s National People’s Congress. Although most
macroeconomic indicators for the monthly of January will
be published together with February data to smooth out the
distortion from the 9-day holidays, estimates from Xinhua
(3) 4.67% News showed that overall consumer spending during this
holiday season was higher than last year.

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2025
—{ER — =% RE 20256 (7) 20.30%
6.81% 51.24% 60.91% -1.98% 32.49%

(8) 5.00%

’—(1)8.21%

Period Return Hi A EH

01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 -
28/02/26 28/02/25 29/02/24 28/02/23 28/02/22
51.24% 10.01% -3.29% -19.11% -24.69%

Top Ten Holdings# +xREEE# (6)21.39%

(4)13.35%

—— 5 BRZ £ DNRHMEEDE
(asat30 November 2025 B 220255 11H30H)  (%of NAVIEEEFEB L) (8) 3.25% EERE CBENEEKTAEY D EDRM T
TAIWAN SEMICONDUCTOR MANUFAC 9.59% Sn-EpeRTLLE Erbgan
TENCENT HOLDINGS LTD 4,95% Egn&%\ ; uﬁry. gh E%Eggﬁ; %i.
SAMSUNG ELECTRONICS CO LTD 403% 50008 - 13 ;ﬁ:if : ) ”fégg
ALIBABA GROUP HOLDING LTD 3.69% I EELLE ST LY
’ SR IE RS R A G I 0%  YREAEEE R
SK HYNIX INC 222% Eéégw%u#ﬁ%&éﬁ%&ﬁé;gzsfﬁ@gﬁ;ﬁﬁ%a
| 0, Bk o 1E1 ’ 0R69.9% ° 18

CHINA CONSTRUCTION BANK-H 1.93% TH2.8% - WERM EIL 2 SUEHIEE L % B 5
HDFC BANK LIMITED 1.35% 29 g; E%E; 1 %fs&gg@%ggg
AIAGROUP LTD 128% %o%éus%n?oo B2 gg}égr%z

o % © TER T 5T o HRE
DBS GROUP HOLDINGS LTD 1.26% PN ) B L
BHARTI AIRTEL LTD 083% EHE= A2 BEIHHNK
ZYREL % UF K
EBGERNETY FEANEE  SERE

ERBNERERTHBRESE o

Source EHIIRIR : AIA Investment Management
HK Limited R ARAEREBHRAT

AIA Hong Kong and China Fund A iR &

Investment Objective R& B Z Asset Allocation BEED Fund Manager’s Report
To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong (1) Consumer Discretionary HEM gﬁ,@w fi iﬁ%
equity market index tracking funds (whether listed or unlisted). Please note that the Fund is not (2) Energy S The fund recorded -2.78% return in

an index-tracking fund.

sEam N N o N o N . 3) Fi ial EH February. The Hang Seng Index went
FRTERENENEERETBEUNESAS (FRRELS) - UEREMEL (8) Financials 8 ot I Fepramy oo ten
im{g o éi:‘izzkgﬁq; = ggs;b%{g% ° (4) Health Care f@};ﬁéﬁg Y 2.6% Ve .
] AR PR & 5 . M property sector was not sufficient to
. (5)  Information Technology & offset the decline of Chinese technology
Fund Fact g%ﬁ*# (6) Communication @ companies listed in Hong Kong. Rumours
s . . N 2 regarding Chinese government might
Net Asset Value Per Unit BE{1EEFE HKSHEH 11.19 E;; glllllles Staot ;zif impose higher value added tax on internet
onsumer Staples @ ; ;

platform providers and the United States
Fund Performance gﬁ%iﬁ (9) Materials wEt expanding the list of Chinese military-
(NAV to NAV, in HK Dollars EEFEYUEEZRE L){rﬁﬁ’ﬁ“fﬁ) (10) Properties and Construction MERESR related companies hampered investor
confidence. In February, the Hang Seng

Cumulative Return 2FEEH (11) Cash and Others RERALM China Enterprises Index dropped 4.9%.
1 Month 1 Year 3 Years 5 Years Year 2025 RESN2 B 1H715-2.78%EI5R o EEIEH
il — =% i 20254 (1) 21.66% E2AHT H28% » HEBH EHFZIE
-2.78% 18.79% 44.39% 0.99% 31.02% (11)7.20% BEBLDHEAMRAANTE - BRT

BB A e MR T R BN E SR

Period Return &1 41 1R (10) 3.70% ERNER  UARZEEATEEEHE
(9) 2.25% NERELERRAEFTREERED < 284

01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 - 01/03/21 - (8) 2.02% (2) 5.03% BERE SIS T E T4.9% o

28/02/26 28/02/25 29/02/24 28/02/23 28/02/22 7)266% —4 Source EHIHR - AlA Investment Management
18.79% 40.60% -13.55% -10.20% -22.11% (6) 46.92% HK Limited R FREEREBERAT
(asat 30 November 2025 BiZ2025F 11H30A) (%o NAVIEEEFEES L)
ALIBABA GROUP HOLDING LTD 871% (5)12.85%
HSBC HOLDINGS PLC 848% (3) 33.92%
TENCENT HOLDINGS LTD 7.88% (4)3.79%
CHINA CONSTRUCTION BANK-H 527%
AIAGROUPLTD 511%
XIAOMI CORP CLASS B 444%
MEITUAN-CLASS B 3.36%
CHINA MOBILE LTD 3.23%
IND & COMM BK OF CHINA-H 317%
HONG KONG EXCHANGES & CLEAR 295%




AlA Retirement Fund Scheme R} iR A 2512l

AIA World Fund X2 kE 2

Investment Objective REBZE

To seek long-term capital appreciation by investing primarily in a combination of index tracking
funds (whether listed or unlisted) that track equity market indices around the world. Please note

that the Fund is not an index-tracking fund.
BRIZRENBHZHBETHIEANELAS (THRELT)
2E - FIEFESTRENEEES -

Fund Fact E£&#

Net Asset Value Per Unit B{i EEFE

HKSHH 19.64

Fund Performance E£ &R
(NAV to NAV, in HK Dollars EEFEHEEFE  UWEBEHE)

Cumulative Return £FEE5R

1 Month 1 Year 3 Years 5 Years
—f&An — =¥ R
1.39% 23.76% 69.75% 68.44%

Period Return Hi A EIR
01/03/25 - 01/03/24 - 01/03/23 - 01/03/22 -
28/02/26 28/02/25 29/02/24 28/02/23
23.76% 13.11% 21.26% -7.29%

CERRBEA

Year 2025

20255
21.50%

01/03/21 -
28/02/22
7.03%

Top Ten Holdings# +A®KREER#

(as at 30 November 2025 B 22025 118 30H)

(o NAVAEEEFEBALL)

NVIDIA CORP

APPLE INC

MICROSOFT CORP

AMAZON.COM INC

ALPHABET INC CLASS A

BROADCOM INC

ALPHABET INC CLASS C

META PLATFORMS INC CLASS A
TESLAINC

TAIWAN SEMICONDUCTOR MANUFAC

456%
446%
3.95%
244%
2.03%
2.02%
1.66%
1.54%
1.32%
1.03%

As at 28 February 2026 & 220264525281

Asset Allocation BEED

(1) Canada
(2) China
(3) France
(4) Germany
(5) Japan
(6) Spain

(7) Switzerland

(8) United Kingdom
(9) United States
(10) Other Countries
(11) Cash and Others

(1) 3.02%

(11) 6.24%

(10)9.67%

(9)57.47%

PN
TE
EE
=E
A%
AT
It
5
%H
HitER
RERHM

(4)2.16%
[(5)615%
(6) 4.76%

(8)3.61%

Fund Manager's Report
HEKBRE

The fund recorded 1.39% return in February. The main contributors
were Asia Pacific ex Japan and Japan equities. The FTSE MPF All
World Index increased by 1.6% in February. The gain was mainly
contributed by the outperformance of Asian markets with major
equity indices in Japan, Korea, Taiwan and Singapore breaking
their historical highs. However, geopolitical tensions in the Middle
East escalated sharply after the United States and Israel struck
Iran and members of its senior leadership. Drawing lessons from
June 2025, geopolitical shocks could reprice markets quickly but
tend to fade if escalation is contained, with energy infrastructure
the key swing factor. For now, the situation is viewed primarily
as a volatility shock rather than a structural disruption, although
the range of outcome has widened. The FTSE MPF Asia Pacific
ex Japan Index advanced by 6.1% in February in HKD term. Asian
equities trade at meaningful discounts to their counterparts in
the United States despite improving earnings outlook. Lower
valuations provide a cushion against volatility and offer stronger
upside potential if growth stabilises, or sentiment improves.
Asia remains central to global Artificial Intelligence supply
chains production and provides manufacturing diversification
0Ongoing supply chain realignment and regional trade integration
continues to attract capital, strengthening its long-term growth.
In February, the Korea Composite Stock Price Index registered
almost 20% gain and broke the 6,000 level for the first time on
record. Rising demand for Artificial Intelligence-related hardware
and components boded well for Korean Technology and Industrial
sectors. The Nikkei 225 posted a whopping 10.4% monthly gain
and reached another record high in February. Investors expected
the Liberal Democratic Party’s landslide victory in the Lower House
election would give Japan’s Prime Minister Sanae Takaichi more
flexibility to adopt looser monetary policy and expansionary fiscal
spending. The annualised real Gross Domestic Product quarterly
growth recovered to 0.2% in the fourth quarter last year from
2.3% contraction the previous quarter. However, the outlook was
clouded by the geopolitical tensions in the Middle East as Japan
is highly dependent on energy imports.
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fggm R#%B51.39%EH - TEEMREAREA

BARS AR BEAES TR EREE)
BB EHT1.6%° AEZmo i m B EERENR
BpEE BA - CRARMENTERTESY
BITELHE o A - EXENUSHIHFELASESE
BRERHUER TRNBEIAZRRZSAAS
EfE2025F 6 AMESR - wEHAEREAERRED T
BLHEE BERSRE-SAL . APEEEEES
HIR - He R A REZARBELY - EHh5
EEOFAGEHEAEDETRMESEIEI TN BE
EEGRNTREADARRA - BRARSDA (DA
BIN) R AR IE A L EIE6.1% « BEEAIN R
WE SHBRTNEENESERZEDE - RENGEE
KEARHD SRR T e - L HE RS B
EREREABo|NH EHED - EHEDRATBRM
EEENEREG LR  0F G AAEANE
HEFREOFERE  ETHREEREA  E—SF
EHPRBERER 286 8 EREE
T20%HIFH08 » W E R R 6,0008 L
MEANTAFFREN  RET 8 IR T
SN - D52 A B EANI0 WA R
B YRR TESHE o GAERN %
FahREnNEAMBRBEEAEH B
BRENSRHRARRETEEE AR oF 33
o EEENFE L BEENEES =ik
—FERNE23%E T ZRE02% ° Rl - AR BASE
RERRED  PRESWARRRBEAZRLESY -
Source E IR : AIA Investment Management
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