JE YK€ PENSION - 2F&4 ORSO

EoRGET
FUND PERFORMANCE
REVIEW

RARIKEETE

AIA Retirement Fund Scheme

202678
July 2026

BRERAMFER



AlA Retirement Fund Scheme R BB A £ 512l

Important Notes EE &

* The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMNEHE ( [F58] ) 2RBEFELREN—ERMAABRBERAT ( [REA]) BITHRE - Ut - FRARBREESHRE (W) FAZHRRAR
BEARRARRBEANGERR - RUBREEFREBNFERBRAES  RESBFRERHREIESCERARBIGEN  ERAHZAALRBHR
PREES  BEXERERPBRAESNRSEEEERBNER

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.

FHECRBRBEG R —EERAREES - RBRBERAABRIA - FREHRIESNERE (WF) FASRBFANCERR - (RUBNSEEEEF
EREBNFERBRBES  RESEREFAFERERBRBES ZERRESGEN (BHEFE—AZES  BF2HAHEACTERBERN AR —
B)  EZAMZARLIREEABREFES  BEXERERDRBESNRS) EEBERDHRERE

You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.

EREBEMRELSH  MUBEEAATAZERNEERTOUBMR - TREREASH  WHE-REAEGRTEEN (BEREHENRNREER)
FEEASER  REAABLMER/SEEATNER  TREFNEARRMEESESIRNRELS -

In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).

MR BAE MR EASEE  MEENERR/RERERAENESZ S RENFNETHEITAEHTAENERRELS CHERZBRKRERIIRH) -

The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.

RPBERFERTREBAAMBERTIAHELRS -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).

RTEARE SN HELEMRERE - BEFE - OERABRERKE - F2HAHAZIEHAE -

Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REVREAR  RUESEZEANRERL  FHBARANREERBT —ERAEMAL - RERARDRAIKAF - BERRIFRRRRMIEE -

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REESZTAREEADARAER)ERABDREE=ERME:
1.8%m—B A -R"B - tA - NART-BHSANMS  BRERESCTREAREER | K
2H=RA mIB-HEA -NA tART-ARERHME  ERERESZ+RXREER
ZEEFEFRE  UERSER -REEGZTAREBEMBAN (RTAREBBIIRMAT) BREAHTE -
Source: AIA Company (Trustee) Limited, unless specified otherwise.
BRI - mIEBHIHE  ERARIIET)ERARRME -
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKE T EIRBBERNGT ERGI T HEREBIKEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EANESREAR-FRRE  REERARRARAZEHRR(EBERRTRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

ARER SELE  ERRRRMERORR  HERFHHZEERPE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

EHETVERAF( [RBET] ) EEMERRATDAFEENRNRNSEREEL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR
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As at 31 July 2026 #Z2026%7 H31H

AlA Guaranteed Fund* RBREEL

Investment Objective &R& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to
medium inherent risk.

Asset Allocation EED T
(1) Hong Kong Dollar Bonds ~ &7tf&E%
(2) United States Dollar Bonds EtfE%

Fund Manager's Report
gﬁn\x}-i#&i

The fund recorded 0.17% return in July.

. (3) Cash and Others BeRHEM Hong Kong government HKD bond yield

Eﬁ HhENREERR  RER— 1@?&1_}5% FANOENEERETIARRESA curve shifted upwards in July, tracking

& tMEERESEBERGZRERRE broadly the US Treasury yield curve, with

O long-end rising more than short-end due

Fund Fact gﬁﬁﬂ' (3)2.87% to increased inflation expectations. In

e . . terms of HKD credits, spreads widened

Fund's Net Asset Value (million) E£EEZE(HE) HKS8#5552.95 @2)1.26% during the month. Going into August,

HKD bond yields are expected to remain

Fund Performance gﬁﬂsﬁfﬁ volatile amid ongoing geopolitical tensions,

global macroeconomic development and

US policies uncertainties, which influence

Cumulative Return £F&[EI5R market expectations on the US monetary

decisions. Meanwhile, Hong Kong domestic

1 Month 1 Year 316”5 5 Years Year 2025 economic conditions and HKD fund flows

—f@A — =f aE 2025% for equity investments or pursuit of haven

0.17% 2.00% 5.90% 9.06% 2.00% T assets also influence HKD bond yields. As

. -87% such, medium to long term high-quality

Period Return #i/ B4 HKD bonds continue to be the investment

01/08/25-  01/08/24-  01/08/23-  01/08/22-  01/08/21 - focus for attractive return while minimising

31/07/26 31/07/25  31/07/24  31/07/23 31/07/22 the ”eﬂqat've price impact from interest
2.00% 2.00% 179% 150% 1.46% rates fluctuations.

FELRTBHEG0.17%EER - #1E2026
FIRE - HERHAATERNREREHTA

4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of

Top Ten Holdings# +A®REEE#

(asat 31 May 2026 Bl 22026554 31H) (%of NAVIEEEFEB DLL)
KOREA RAILROAD CORP 3.360% 30/03/2028 331%
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 2.43%
COMMONWEALTH BANK AUST 2.505% 21/09/2026 2.26%
WELLS FARGO BANK NA 4.120% 22/04/2030 215%
VICTORIA POWER NETWORKS 3.290% 24/02/2027 211%
SWIRE PROPERT MTN FIN 2.800% 31/05/2027 207%
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 2.03%
STANDARD CHARTERED PLC 3.410% 14/08/2029 1.95%
WHARF REIC FINANCE BVI 2.100% 16/03/2027 1.88%
BOC AVIATION LTD 3.250% 27/07/2027 1.81%

= The fund is denominated in Hong Kong dollars.

RESETARERS -

each relevant year on any amount invested in the Fund (after any deduction for payment
of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement
scheme investor (as the case may be) switches out his/her investment from the Fund
before the end of the relevant year for any reason, the guarantee of capital mentioned
above will not apply and the member or external retirement scheme investor would
be entitled to his/her contribution and the monthly yield that has been declared and
credited to his/her account on or before the date of switching. In addition, a member
or an external retirement scheme investor who switches out his/her investment from
the Fund before the end of the relevant year may not receive the whole amount of his/
her contribution if the monthly yield declared is negative. The guarantor is AIA Company
Limited.

ERRELEE([AES HHRENFESNERNESE UABAHREF1%ZTAR
BEAKHE) CSEARFEARERM-E2FERRE - WHEHIRRIKG
BREEEBAME)EERFEARNETMERERE M/ MR ARSHRE £
MEYEARRE R TE A MR ERIRBING BIIRE & 1FEIA R A6 TS ﬁﬂ/ﬂEE’J
RESERABRERBE AR ZACERMARTM/MEFNEARERR -

E NHEBFELARANGACREARNGREY ﬁka:&%%&%ﬁﬂ&é%ﬁ#&
%%Fj“kgﬁE’Jﬁ%ﬂ-‘ﬂﬁﬁ’f‘“ﬂ&lﬁlﬁﬁﬁﬁ'ﬁxﬁ%%ﬁ AREZREARKIBRIE

A7

AIA Capital Guaranteed Fund2~ AHBREES>

Investment Objective REBE Asset Allocation BEED

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2) United States Dollar Bonds ETT{&E%
the Guarantor, provides economically equivalent returns, and investments in equity will not exceed o
15% of total assets. (3) Cash and Others RBeRHEM

EBTERER (BEFRR) BERBZTEIREARRERHFSESENENETE
W RETZR5%NAEERENRE - UREETE  HERTRSEZER  WEH

REEH o

Fund Fact E£ & #

Fund's Net Asset Value (million) E¢EEFE(HE)
Fund Performance E&X%E

HKSHB# 188.82

(3)2.81%
(2)1.26%

HURRE ZE R R AR £1T - TH
FOBRRTEEI L F » RIRAIBERRIRE K o
HMEBTEEMS  SRAZEGMER - B
A8R : G HARBERFERR « 2R
BicERRELREBBRTREMNTE
T A EE S ECER RO TR TER
N BTESRERR IS HERE - F
B ABEERERRRERRESRRE
ENETESRATEREETASNE
o Fit - PRBEEETEHNAER
HEE - DEBERLNNER - RETR
HERDFIRNEIHEI N BERE -

Source ERIHR : AIA Investment Management
HK Limited & B EEREEERAR

Fund Manager's Report
ESRBRE

The fund recorded 0.13% return in July.
Hong Kong government HKD bond yield
curve shifted upwards in July, tracking
broadly the US Treasury yield curve, with
long-end rising more than short-end due
to increased inflation expectations. In
terms of HKD credits, spreads widened
during the month. Going into August,
HKD bond yields are expected to remain
volatile amid ongoing geopolitical tensions,
global macroeconomic development and
US policies uncertainties, which influence
market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic

Cumulative Return 2F&EH economic conditions and HKD fund flows
for equity investments or pursuit of haven
1 Month 1Year 3 Years 5 Years Year 2025 . assets also influence HKD bond yields. As
—f&A —% =% A 20255 (1)95.93% such, medium to long term high-quality
0.13% 1.50% 4.57% 7.68% 1.50% HKD bonds continue to be the investment
X focus for attractive return while minimising
Period Return i EI3} the negative price impact from interest
01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 - rates ﬂlicwat'oni ‘
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22 AEERTARIRIG0.13%E%E « §1£2026
150% 150% 150% 150% 146% FIRE » BRBATETESREREHEA
2 anc Limited. i the e underting i ; oo th HiRRaXEEERERMIFM LT - Mh
i B ompany Limited, is the insurer of the underlying insurance policy, guarantees the A , EjE T Etha i o
TOp Ten HO[dII’]gS# +7§ﬁ§1§ B # investment yield of AIA Capital Guaranteed Fund declared for each calendar year will E\%H_E%;Eﬁtﬁ %Hmﬁmmﬁx%ﬂlmik
- o N 3 A not be negative. The Insurer, at its sole discretion, has the right to retain any investment Iﬁrﬁ]ﬂﬁ gﬁﬁ 5’ 1Em *'J%ﬁﬁﬁ}%ﬁg ° Eﬁ
(asat 31 May 2026 B ZE 2026553 31H) (%ot NAVIREEFEE A L) income of AIA Capital Guaranteed Fund that is in excess of the required amount to be A8H ' i FAREMIZER « 215
set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a IR IR [N BE o] By 48
KOREA RAILROAD CORP 3.360% 30/03/2028 331% i ; : ; . BB R RZEBETHE N E
guarantee will not apply if a member leaves AIA Capital Guaranteed Fund in the middle iyt e s
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 2.43% of the year. Scheme participants are adv_‘\sed to l_'efer to the Principal Brochu(e and T 1 m%“ﬁ;\]‘%@a’#ﬁﬂﬁﬁéiﬁﬂg?ﬁﬁﬂﬁﬁﬁ
COMMONWEALTH BANK AUST 2.505% 21/09/2026 226% Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to N BT ESNRRRISERE - @
" o discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or Ez_fj 2’5'%%{ E'I R}i; ﬁﬁ’\ﬂ _3215_5 ﬁ
WELLS FARGO BANK NA 4.120% 22/04/2030 215% such shorter period in compliance with relevant regulatory requirements). ERLIFIRY ; o5
VICTORIA POWER NETWORKS 3290% 24/02/2027 211% BEERENSRRABEARRARAT( KRA)) KRGS TERAR EMEnRERNFEYERT SN
SWIRE PROPERT MTN FIN 2.800% 31/05/2027 207% AEEREBRERTEREY - ERXARFESNREUABBHARERGH o At PREEEETESPRER
P N 48
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 203% ﬁﬁiﬁﬁ%‘EEﬁﬁﬁ‘%ﬁ;ﬂiﬁi‘%%?ﬁ‘*ﬁ*‘]@%gﬁﬁf o P %Efﬁ y }j{ﬁf"’ Eﬂﬁl 7 Ejlﬂgg ' TR
STANDARD CHARTERED PLC 3.410% 14/08/2029 1.95% AN S FEHPERESER « RRAAEREAEA ?E%iﬁiﬂ&'JFJLT(‘SzﬁA RERFRESHEROEENE -
WHARF REIC FINANCE BVI 2.100% 16/03/2027 188% MERERET 2 ERBNE)  2ENBERLATHERH Source ERHHUR : AIA Investment Management
BOC AVIATION LTD 3.250% 27/07/2027 181% HK Limited ZFREEIREERRAR

~ The fund is denominated in Hong Kong dollars.

FEELETRRERY -
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As at 31 July 2026 #Z=2026%7 A31H

AIA Global Bond Fund ARk BEHE R

Investment Objective & B Z Asset Allocation BEED Fund Manager's Report
To achieve long-term stable return from a combination of income and capital appreciation through (1) Canada mEX E% gzl iﬁ %

[nv\estjng D:Tanlv in f|>fd;ncomfec:r|t|e§,|n tt1e mtle‘rnat\mnal marlfets. N (2) China hE The fund recorded -1.13% return n July Performance
ZBRIERENERTENEEREES %L&m&ﬁﬂii@éﬁéﬂﬁﬁﬁémﬂ’ﬂlﬂiﬁ ° (3) European Monetary Union EA”/ME&%EE was driven mainly by the rise of global rates.
ﬁ Global bond markets weakened in July as renewed
(4) Germany B US-Iran tensions pushed oil prices sharply higher,
Fund FaCt Eﬁ *4 reigniting inflation concerns and driving a broad
NN - _ (5) Japan A Z]& rise in sovereign yields. Economic data generally
Net Asset Value Per Unit BuEEFE USS$3ETT 8.76 (6) United Kingdom HE remained resilient across major regions. US growth
and PMI readings stayed firm despite weaker
Fund Performance g@i‘%fﬁ‘ (7) United States XE employment data, while Eurozone and UK activity
N s . (8) Other Countri HER indicators improved. In Japan, inflation continued
(NAV to NAV, in US Dollars EEFEEEEFE  UEXTHE) ertountries = £ to trend toward target and markets anticipated
(9) Cash and Others BeRHAM further policy normalization. The Federal Reserve,
Cumulative Return Z2FEEHR European Central Bank, Bank of England, and

Bank of Japan all kept policy rates unchanged.

1 Month 1 Year 3 Years 5 Years Year 2025 (1) 2.04% Their messaging remained broadly hawkish. In the
- — - o US, persistent inflation, elevated oil prices, and
@A # =% iF 2025% /% (9) 2.98% (2)7:98% uncertainty around the Fed's reaction function
-1.13% 0.11% 7.35% -15.61% 7.19% (3)14.96% led to a steepening Treasury curve. The 10-year
(8) 7.93% US Treasury yield ended July at 4.73%, up from
Period Return i % B3R 4.47% amonth earlier. In Europe, the ECB signalled
o a possible September rate hike, pushing 10-year
01/08/25-  01/08/24-  01/08/23-  01/08/22-  01/08/21- / (8)397% Bund yields up 35bps to 3.2%, the highest level
p since 2011. The UK gilt yields also rose 29bps

310/?%26 313/2;:/25 313/(3)175/24 313/?;/0/23 311/80271/02/2 (5) 6.83% despite a more cautious tone from the BoE.
7 - - 77 o xgﬁwgwws—m ER - BLRBIBHR
[ ey # RIMES BRMARMY - TABRESHBKET
Top Ten Holdings* +x&R=H B IBEREECRRRBEMEEAE 38
(asat 31 May 2026 B ZE20265F5831H) (ot NAVIEEEFEB D) (6)6.01% THBRWEE » WOHBHESFRDE LT
’ EIEHENTERRERGERIY - BENEY
US TREASURY N/B 3.000% 15/02/2048 390% (7) 47.30% R BERCHERMRECRARBEKAE
US TREASURY N/B 0.875% 15/11/2030 286% i » METEANRENEEEBRIZRIGMNE o
US TREASURY N/B 4.250% 15/11/2034 220% EEEE@?ﬁﬁﬁﬁl‘%ﬁ@ﬁ; - 'rﬁi%?égﬁg;ﬁﬂ%g}

JAPAN GOVT CPI LINKED 0.100% 10/03/2028 1.96% E—PERIE - WEER » BINRIT - RfaskiT
CHINA GOVERNMENT BOND 2.710% 16/06/2033 1.83% ARTIGHEHERETE © BRPUITRA S
e e BERAER o X6 - MBI - SRAHEN
US TREASURY N/B 3.750% 15/11/2043 1.80% B 1 R A TR+ WA
US TREASURY N/B 4.625% 30/04/2029 1.67% FHELF RS EN - 10FRZERERRL6A
US TREASURY N/B 4.125% 31/03/2032 164% #4.47% L FHE473% o HEOH - BINRITRERL T 9
BUNDESREPUB. DEUTSCHLAND 2.600% 15/05/2041 151% g %EE‘JE&%}E;@WO?%&l@f?ﬁi@eﬁ@
JAPAN (40 YEAR ISSUE) 1.900% 20/03/2053 147% 23 2%  BIF2011FLURMISEKT - BER
¢ ) ORI  CRBANIEDH T

29fEER, -

Source ERIHR : AIA Investment Management
HK Limited &ZB1R&EBEREEERAR

AIA Conservative Fund R RFES

Investment Objective R&E B 1Z Asset Allocation EEZD Fund Manager’s Report
To preserve principal value and maintain a high degree of liquidity while providing current income. (1) Australia BN Eﬁml IE #Ed:
The fund does not guarantee the repayment of capital. (2) Canada mekx X
o i ptsem The fund recorded 0.20% return in July. HKD
ERREASEEIESSERDY  RFEMHSEERS - AESFREMNELRS - (3) China HE short term rates showed mixed movements,
4) Hong Kon & with shorter end moving lower due to
Fund Fact 22 &l “ g‘ g‘ rt loosened funding condition from moderated
I . (5)  Saudi Arabia DHEAA stock-connect southbound inflows and a
Net Asset Value Per Unit By BEFE HKS/BH 10.14 (6) South Korea i slowdown in equity fundraising activities,
7) Other Countries HER while longer end moving higher tracking the
Fund Performance gé%iﬁ' ) 2 UST curve. Going into August, in addition
(NAV to NAV, in HK Dollars A EEHEESE - LUBMHH) (8 Cash and Others REREME | 1o the domestic funding condition, the
. elevated rate fluctuations driven by
Cumulative Return R& L (1)16.59% ongoing geopolitical tensions, evolving
1 Month 1 Year 3 Years 5 Years Year 2025 (2) 617% globatl rn?croeconorglm cl?sndltll,ons and
—@A —F =% A 20255 uncertainties surrounding US policies may
- - i, (8) 52.53% (3)7.62% continue to shape market expectations on
0.20% 1.40% NIA TER NIA THER NIA TER the US monetary decisions and impact
Period Return Hif B4R HKD short term rates.

FEERTRH#150.20%E5R - KB - B
TR RN EBERME  BRERN
MAESRARE N EREEEEER

01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22

1.40% 0.00% NATER  NATER NATER b RIERE SRR BRBEMEE R
: . (4)9.22% Ui B BR AR 55 B B 5 U A R b AR T £ 75 o
Top Ten Holdlngs# +KT§§IEE# s A8H ' BT ERAMEE LIS i
(asat 31 May 2026 E 222026558 31H) (Chof NAVIEEEFEF D) evr e % Eﬁbni%ﬁiﬁﬁ% , "é"‘ﬁuf‘ggé/ﬁﬁk/ﬂ&
KOREA DEV BANK/SINGAPORE 2.710% 13/07/2026 3.27% o (LRXERRN TR R %&ﬁ;ﬂ&lk
T <% minHEEEMHEARNTES  TEY
HONG KONG MORTGAGE CORP 3.550% 17/10/2026 1.78% %‘é&kﬁﬁﬂ?ﬂﬁi?&‘ o
BARCLAYS BANK PLC 5.250% 14/07/2026 177% AR - ALA Investment Management
HKMA EF BILL 0.000% 10/06/2026 168% a?(u[?;iffﬁgﬁ}’;%ﬁﬁéiﬁﬁgﬁm Am 9
HKMA EF BILL 0.000% 17/06/2026 168%
HKMA EF BILL 0.000% 02/07/2026 168%
SHANGHAI PUDONG DEV/HK 0.000% 22/07/2026 167%
SAUDI NTL BANK SG 3.100% 12/01/2027 159%
COMMONWEALTH BANK AUST 3.000% 25/11/2026 149%
IND & COMM BK CHN/SYDNEY 2.770% 23/10/2026 133%




AIA Capital Stable Fund RIPEEEFE S
Investment Objective R&E B Z

To achieve long-term stable capital appreciation with lower volatility and adopts a conservative
approach in relation to the allocation between (i) equities and (ii) fixed income securities, money
market instruments and/or cash.

ABEKEERRIBENENLE  TRARTRBENRRENEEREERS - &
BHSTAR/FREZHIBEE -

Fund Fact E€ &%
Net Asset Value Per Unit B EEFE USSZETT 32.04

Fund Performance E&XRHE
(NAV to NAV, in US Dollars EEFEUEEFE  UETHE)

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2025

—fEA —& =fF A 20254

-0.47% 6.62% 19.96% 4.43% 11.53%
Period Return #i A ER

01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22

6.62% 7.47% 4.68% 0.75% -13.59%

Top Ten Holdings# +xixEEE#

(asat 31 May 2026 Bl 220265 54 31H) (%of NAVAEEEFEBDLL)
BUNDESOBLIGATION 2.500% 16/04/2031 1.45%
UNITED KINGDOM GILT 4.125% 07/03/2031 1.45%
US TREASURY N/B 3.000% 15/02/2048 1.18%
US TREASURY N/B 4.250% 15/11/2034 1.15%
US TREASURY N/B 0.875% 15/11/2030 0.87%
HSBC HOLDINGS PLC 0.82%
TAIWAN SEMICONDUCTOR MANUFAC 0.80%
ALIBABA GROUP HOLDING LTD 0.74%
TENCENT HOLDINGS LTD 0.73%
SAMSUNG ELECTRONICS CO LTD 0.67%

AIA Balanced Fund X & E S

Investment Objective R& B Z

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach
in relation to the allocation between (i) equities and (ii) fixed income securities, money market
instruments and/or cash.

REZRRAENEE  WRIOEEBREORRENEE NSRS E8TH5
&/ZELE%ZF? PEREE °

Fund Fact & &%
Net Asset Value Per Unit B{i&EFE USS$ETT 3093

Fund Performance E&RE
(NAV to NAV, in US Dollars BEFEUEEFE  UETHE)

Cumulative Return 2FEER

1 Month 1 Year 3 Years 5 Years Year 2025

] - = aE 20255

0.00% 10.86% 29.69% 13.38% 16.29%
Period Return H] A EIR

01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22

10.86% 11.56% 4.86% 2.93% -15.07%

Top Ten Holdings# +AHR&EER#

(asat 31 May 2026 B 220265 5 A 31H) (hof NAVIEEEFER D)
TAIWAN SEMICONDUCTOR MANUFAC 1.39%
HSBC HOLDINGS PLC 1.33%
ALIBABA GROUP HOLDING LTD 1.27%
TENCENT HOLDINGS LTD 1.25%
SAMSUNG ELECTRONICS CO LTD 1.20%
SKHYNIX INC 1.12%
US TREASURY N/B 3.000% 15/02/2048 1.11%
BUNDESOBLIGATION 2.500% 16/04/2031 0.88%
UNITED KINGDOM GILT 4.125% 07/03/2031 0.88%
NVIDIA CORP 0.88%

AlA Retirement Fund Scheme R R iR 4k £ 512l

As at 31 July 2026 #Z=2026%7 A31H

Asset Allocation EESD #

(1) Europe Equities BUIRE
(2) Hong Kong Equities ERRE
(3) Japan Equities HARRE
(4) United States Equities ZERE
(5) Other Equities Hitg =

(6) Hong Kong Dollar Bonds ~ &tfE%
(7) United States Dollar Bonds E7tf&E%

(8) Other Bonds Hithf& %
(9) Cash and Others BeREAM
(1) 6.13%
( (2) 6.98%
9)2.69% (3) 4.47%
9) ’7
S (4)7.09%

(5) 9.56%

(6) 2.06%
(7) 4.36%

(8) 56.66%

Asset Allocation EESH

(1) Europe Equities BONRE
(2) Hong Kong Equities EERE
(3) Japan Equities BARZE
(4) United States Equities ZERE
(5) Other Equities HnlRE
(6) United States Dollar Bonds EtfE%
(7) Other Bonds HitfE%H
(8) Cash and Others BeRkHEM
(8) 0.63% "(1)9.32%
(2)16.89%

(7) 35.35%

(3) 6.89%

(4)12.39%

(5)14.72%
(6)331%

Fund Manager's Report

@ T

EeRE®RE
The fund recorded -0.47% return in July. The main
contributors were Hong Kong equities but the gains
were offset by global bonds. The FTSE MPF World
Government Bond Index (35% HKD Hedged) was
mildly down by 0.7% in July. Although the Federal
Reserve, the European Central Bank and the Bank
of Japan kept the policy interest rates unchanged
at their respectively policy meetings in July, bond
markets came under pressure as yields moved higher.
Moderating economic growth was not sufficient to
outweigh concerns around sticky inflation, prompting
investors to reassess the outlook for monetary
policy. In July, the 10-year US Treasury yield rose
above 4.7% for the first time since early 2025.
Monetary policy remained a key market focus as
inflation stayed above major central banks’ targets.
Markets continued to anticipate a restrictive policy
stance, reinforcing expectations that interest rates
could remain elevated for longer. The FTSE MPF All
World Index ended the month of July flat despite
heightened market volatility. Strong corporate
earnings and continued artificial intelligence-related
investment remained supportive for risk assets,
although market leadership broadened beyond the
technology sector. Investors increasingly focused
on companies demonstrating tangible earnings
delivery, while sectors such as Financials and
Industrials benefited from the ongoing market
rotation, helping support overall market resilience.
Investors rotated out of the developed markets and
redirected their capital to the laggards, causing
the Hang Seng Index rebounding by 13.1% in July.
FEERTBHIE 04700 - TRBARATE

 BE R EIRE S - SRR IR
F F##aﬂ 3% AT EHE T AR 107% - B
H&ﬁ BRAfER » EUMRTRIB AT BRI BB
G LSRRI  EREEERNEE LA - F
FMISASZES) o MRMTEERBAAE - BT
ELEMmRHERES T THEE - EEREE
EHEE AR - SERPEEREERE
RES &Hﬂmi%fﬁ ﬁ% 1T B EEAAREAYE
RE RS EIHBURELA - 1278
%I+EH}]I§{§EIﬁzozsﬁ%ﬂuxﬁﬁ%ﬁlﬂ
4% ° E%}ﬁl%%mm%ﬁﬂ&’ﬁ%ﬁ BAOKTER
BRBERTER - ML ERAEEEESHE
RRERE  WE—SR(E T FIEAEERENEA
REBAMERN - @EDRRIME > =HEHES
SHBELE RS TR  BA LR
FRBELURAT SRR ANRER - SEsE
ﬂﬁﬁéhﬂiiﬁ o Tl mREENREESUR
BBRREESTE hfﬁ%ﬁ@*ﬁl&ﬁz%ﬂﬁv%
B R tﬁsﬁx""’ﬂﬁ’mi ELE
RAIZ BN THISRENEY - SR #ﬁb”ﬁ‘ﬂm%’éﬁ
s o ?zﬁ%ﬁvﬁﬁr‘ﬁélﬁﬁ”m@?%i/afﬁm
5 SRR RRE131%

Source EFIFE : AIA Investment Management HK
Limited RFFHEEREEBRAR

Fund Manager’'s Report

HeKER/E

The fund recorded 0.00% return in July. The main contributors
were Hong Kong equities but the gains were offset by global
bonds. The FTSE MPF All World Index ended the month of July flat
despite heightened market volatility. Strong corporate earnings
and continued Artificial Intelligence-related investment remained
supportive for risk assets, although market leadership broadened
beyond the y sector. Investors il focused
on companies demonstrating tangible earnings delivery, while
sectors such as Financials and Industrials benefited from the
ongoing market rotation, helping support overall market resilience.
Geopolitical developments continued to influence market
sentiment and energy prices. Ongoing uncertainty surrounding
the ceasefire agreement and the broader Middle East situation
kept investors’ attention on potential supply disruptions and
inflation risks. Nonetheless, global trade remained resilient,
supported by strong demand for Artificial Intelligence-related
Technologies, digital infrastructure and clean energy products,
helping offset some of the geopolitical headwinds facing
markets. Investors rotated out of the developed markets and
redirected their capital to the laggards, causing the Hang Seng
Index rebounding by 13.1% in July. The financials, property
as well as commerce and industrial sub-indices registered
more than 10% monthly gain. The China Daily reported in
July that the Ministry of Commerce was working closely with
its counterpart in the US on arrangement of reciprocal tariff

reduction framework covering USD 30 billion worth of products
on each side. The Hang Seng China Enterprises Index gained
13.9% in July. The FTSE MPF World Government Bond Index
(100% HKD Hedged) was down by 1.1% in July. Although the
Federal Reserve, the European Central Bank and the Bank
of Japan kept the policy interest rates unchanged at their
respectively policy meetings in July, bond markets came under
pressure as yields moved higher. Moderating economic growth
was not sufficient to outweigh concerns around sticky inflation,
prompting investors to reassess the outlook for monetary policy.
AEERTBARIF000%EH - TREEFAFERE - Bl
RREIRASIES - @ETHRRIMG » EERS2BTE
BT A BB - TR ERFIRFLRATEEER
[saceet o iﬁﬂ%lﬂﬁuﬁﬂmfﬂﬂ% o il HiRREN
BERSUNRRARRET 5174 - BE RERESING
EBRRMIEARRRAND: % T&REAT. SREIRER
inRENEs: » SRIENRRRIRTHRLSAINE © iﬁﬁlﬁb’n‘ﬁ@&k‘
HEATHERREORRIE - X7 RRRBANBRTE
EFRE » 2 ARSI R R AR R
SEIRMAREIRE © BULERS | 2HESEMRIBRSINE - AT
BRI  BURERERERERERE KA
HERBHIS - WE—ERE LIDN T i BAR “‘1m’m;
BN - REEREEHIERRTHBERETS - §H
EEIEBETAHRE131% - 28 - HEURTHARIEHN
AERERIEE10% - PERH ARE - BEBEEAXE
HOBPMBDATE - RHRERE00ERTHERE BRI
FAER - EEREMKIEHET AN LR T 139% - EIATES
HR B ESIER100% BT M7 A To1.1% - BERIHE
53 - BMRITA BASRITE AME BB R R LEISFIET
# - EREGIER L BETREARED) - BREEE
HATHE » BT E LRSS HERES T THIRE © Rk
AEBMHAEMBERR - XERMERKHELNARES
RETIHTRE BRI BRI E BRAEARERIRAT » i
FERIRANA o

Source ERIFIR : AIA Investment Management
HK Limited &P EEREEERAR




AlA Retirement Fund Scheme R} iRk & 512

As at 31 July 2026 #Z=2026%7 A31H

AIA Growth Fund X} lERE S

. . s 55 )

Investment Objective R&E B Z Asset Allocation BED Fund Manager’s Report

To achieve long-term capital growth and appreciation and adopts an aggressive approach in (1) Europe Equities BUIRE Eﬁ AT fi #E =
relat|on to the allocation between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EERE The fund recorded 112% etur nJuly. The maincontibutors were
instruments and/or cash. Hong Kong equities but the gains were partially offset by global
it = bonds. The FTSE MPF All World Ind: ded thi th of July flat
EHESEMIEREE  CRMENEREORERHETKEES  SEHETA (3) Japan Equities AARBR et hehianes market vl Snond coparts carngs
RBGAE (1) A SR B (i) B T2 n B&m . . tERE and continued Artificial Intelligence-related investment remained
B/BBEETHATREE - (4) United States Equities EERE supportive for risk assets, although market leadership broadened
. = beyond the Technology sector. Investors increasingly focused on
er Equities = companies demonstrating tangible earnings delivery, while sectors
(5) Other Equit HiRE

P — such as Financials and Industrials benefited from the ongoing market
Fund Fact 22 & (6) United States Dollar Bonds £7LfE% | e ears wamrt ol it sl o e
" . Ongoing uncertainty surrounding the ceasefire agreement
- — (7) Other Bonds HibESH £0d the broader Middle East situation kept investors'attontion on
Net Asset Value Per Unit E{MQE@{E USS%E 8.12 potential supply disruptions and inflation risks. Nonetheless, global
(8) Cash and Others BEeREAM trade remained resilent, supporteddbv‘s({ong demand lorAglliCclal
igita and clean
Fund Performance E4€X&H e e e aeamlivest boacoch
facing markets. Investors rotated out of the developed markets
NAV to NAV. in US Doll éE%{EﬂﬁFgﬁ s L;{I = -_L|-'* and redirected their capital to the laggards, causing the Hang
( 0 ,n ollars HJE7 7 RITETH) Seng Index rebounding by 13.1% in July. The Financials, Property
as well as Commerce and Industrial sub-indices registered more
. o than 10% monthly gain. The China Daily reported in July that the
Cumulative Return REEH (8)1.02% (1)17.75% Ministry of Commerce was working closely with is counterpart in
7 1.71% (2) 22.60% the US on arrangement of reciprocal tariff reduction framework
. . covering USD 30 billion worth of products on each side. The Hang
1 Month 1 Year 3 Years 5 Years Year 2025 6)1.31% Seng China Enterprises Index gained 13.9% in July. The FTSE MPF
— — = World Government Bond Index (35% HKD Hedged) was mildly down
{EIH ﬂ': —SE Eiﬁ 202555,5 (5) 23.37% by 0.7% in July. Although the Federal Reserve, the European Central
1.12% 20.30% 51.21% 37.16% 25.47% Bank and the Bank of Japan kept the policy interest rates unchanged

at their respectively policy meetings in July, bond markets came
under pressure as yields moved higher. Moderating economic growth
was not sufficient to outweigh concerns around sticky inflation,
prompting investors to reassess the outlook for monetary policy.
In July, the 10-year US Treasury yield rose above 4.7% for the first
time since early 2025. Monetary policy remained a key market focus
as inflation stayed above major central banks' targets. Markets
continued to anticipate a restrictive policy stance, reinforcing
expectations that interest rates could remain elevated for longer.

AESRTBIARE112%0H - TREGREFERS - BFH
MRS IRAS L - BETRRBNL - BSANL2RERR
HEBETRBBRISTIE - I ERFIRBURA TEHA

Period Return Hi A E{

01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22

20.30% 18.42% 6.15% 8.48% -16.39%
p Ten Holdings# +AR&EEA# (4) 20.14% BARISRNE - REABMAERILS T8 DHRENE
BESHPRISAREESTH  REEDABTIESREINY

(asat 31 May 2026 Bl 220265 54 31H) (%of NAVAEEEFEBDLL) SH{ARERANCE  MARNT 2SIREESERHRER
BRI  WERARSREY TR
ERRRBENBRAFETREY

(3)12.10%

@5
HSBC HOLDINGS PLC 2.30% e

TAIWAN SEMICONDUCTOR MANUFAC 226% i ”5’1?”? ifvin el ridiing
= 1A I

ALIBABA GROUP HOLDING LTD 212% te-37 # BESERRHEE
. S RBE AT ARSIy R

TR HOLDINES L ey AEUREEFHONBETADS  BRELENE AORE
SAMSUNG ELECTRONICS CO LTD 1.85% 101% - £ HENR T REBNAEHEEEEI0% - 8
— i, BHNAES BB ERERNOBNEIA  ZHEER
‘ {EN0BEANES T BHRRSIER - EFELRRNEIAG

NVIDIA CORP 153% ERT190% - SRR RN ARG E T
i - BET0T% - EERIIGNR | ENRHRARITE AR

FERLMSHIETE  EFEASUEE LA EETHRRER

AIAGROUPLTD 1.07% 7 o MMMEGERRERRE - ARTEUERHRYBRESTT
CHINA CONSTRUCTION BANK-H 1.06% HEE - (REREESIMARSICENR - XER

RARES - RADSBEASERTEEEEBR [0

1 MR AR - 477 XE+FHERSEHE2025
FANLURERFI T 4.7% - EEBRDETREIAR BT
HEBNEERTEE - HIREERPEEBRS M RRRE -
WE—5 (L T FIR AR SRS B P RIS AOTRES -

Source EHRIFR : AIA Investment Management
HK Limited & #BiR&EBEEEERAR

AIA Manager's Choice Fund EHELCEFRRNRES

Investment Objective R&E B 1Z Asset Allocation EED Fund Manager’s Report

To achieve long-term capital appreciation by performmg dynamic asset allocation. (1) Europe Equities BURE E% fra o IE #ﬁ &

BREDBREESERE  ERRMERIEE - (2) Hong Kong Equities E\iﬂﬁa‘—i Qg‘e %;uqu%g?hfg:%égyg/; éﬁ{;,;g\;%ges{gg d'gg"&gem‘?,;';gm
gy (3) Japan Equities AZREER and confinued Artifiial Intelligence-ralated mwosimont romained

Fund Fact 2&H# (4) United States Equities ~ ZHRE Euppre o 5 st ot ekt ederns g

N - o = companies demonstrating tangible earnings delivery, while sectors
it BABEE 3 iti = such as Financials and Industrials benefited from the ongoing market

Net Asset Value Per Unit By EEFE HKSBE 26.44 (5) Other Equities HitRE T el o e ongeing et
. g developments continued to influence market sentiment and energy
Fund Perf He*xE (6) United States Dollar Bonds  EJLf&sF frices, Ongoing uncertainty surtounding the ceaselie apreement
U n e I’ Orm a n Ce == 37 (7) Oth B d Hfm1§§ and the broader Middle East situation kept investors’ attention on

N e e . er Bonds H potential supply disruptions and inflation risks. Nonetheless, global

(NAV to NAV, in HK Dollars BEFEHEEFE  LUBHETE) = trade remained resilient, supported by strong demand for Artificial
(8) Cash and Others }iﬁ&ﬁﬂﬁ Intelligence-related Technologies, digital infrastructure and clean

= energy products, helping offset some of the geopolitical headwinds

2 facing markets. Investors rotated out of the developed markets
Cumulative Return EEER and redirected their capital to the laggards, causing the Hang
Seng Index rebounding by 13.1% in July. The Financials, Property
1 Month 1 Year 3 Years 5 Years Year 2025 as well as Commerce and Industrial sub-indices registered more
than 10% monthly gain. The China Daily reported in July that the

—{@AR _jF Eiﬁ iiﬁ 20255511; ((1) 164.18% Ministry of Commerce was working closely with its counterpart in

0, 0, the US on arrangement of reciprocal tariff reduction framework
-0.53% 12.75% 32.40% 15.96% 16.37% 8)3.67% {2 282% ] f

covering USD 30 billion worth of products on each side. The Hang
Seng China Enterprises Index gained 13.9% in July. The FTSE MPF
World Government Bond Index (35% HKD Hedged) was mildly down
= (3)7.40% | by07%inluly.Although the Federal Reserve, the European Central

Bank and the Bank of Japan kept the policy interest rates unchanged
at their respectively policy meetings in July, bond markets came
under pressure as yields moved higher. Moderating economic growth
was not sufficient to outweigh concerns around sticky inflation,
prompting investors to reassess the outlook for monetary policy.
In July, the 10-year US Treasury yield rose above 4.7% for the first

Period Return i1 El5R (7)32.82%

01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22

12.75% 11.67% 516% 1.84% -13.99% time since early 2025. Monetary policy remained a key market focus
. - N N : as inflation stayed above major central banks' targets. Markets
continued to anticipate a restrictive policy stance, reinforcing
TOD Ten Holdi ngs# + A4 bf | # (4) 15.87% expectations that interest rates could remain elevated for longer.
= ARARTRRGE-053%EH - TEEFRAZEANE - BETH
= 9 EEs ~ DA BHETS 2IRRIENAET DA T - 450
(asat 31 May 2026 EL 220265 431R) (%of NAVIEEEFERDLL) LEEFFRNRATSHERAR LS  REsAREER
o o #%f - TR RSN REESHNIRANEEES(E ©
TERM DEPOSIT HKD DAH SING BANK HKG 2.200% 01/06/2026 270% (6) 0.02% (5) 23.22% AEDEI L B S AEEEINAE « TARE
BUNDESOBLIGATION 2.500% 16/04/2031 1.40% TEFRBAIBEAHRRIES  RRETEMRHEAE o
IR SRR BB RARMN - EREAR] &mﬁ
UNITED KINGDOM GILT 4.125% 07/03/2031 1.40% foisvin il A -
NVIDIA CORP 1.35% Wi R SRR A © SR mga,ﬁma ®
o A - ATEECERE BRI RS
TAIWAN SEMICONDUCTOR MANUFAC 1.20% e i Mol ol Lt e
APPLE INC 1.16% HEEAGE - RASRESH BERRRTHBT RS
o WHEEENET D ARE131% - £ - LR TN
i IRCUES COLTD e FEARBIEE 0% - RE O ERS - BRBEENEES
SKHYNIX INC 097% OEPIEAT - awﬁéﬁ@aooﬁ%iaaémgsaﬁmg
o 2 o AR EIRITET R LR T139% - BESEMAHRIG
MISROEUATEUP K BB E T AT 07% - MERIGHE « BN
US TREASURY N/B 3.000% 15/02/2048 082% RATAEARIET NG BREGH LAHTHIRTE - ERERS

YR o EETIRREERS  #MTEEREGME - ANT
RLERTSHEEEST TORE - EEREEENMEENH
RFIR - FERPEREERRANES  RRTSRASERT
ELIEMRMERETEME] (IS ERERRR - 177
SEH RN B E B 2025 FAILURERTRE T 4.7% » HMHIEDD
RHSMILE  BRKTFRRSNEERTEE - mREER
BT HITRRRE  WE—PR(L T HRARERRREA
RISHNATRE -

Source EHIFR : AIA Investment Management
HK Limited &ZFBRAEEEEERAR




AIA American Equity Fund R EEREES

Investment Objective R¥& B1Z

AlA Retirement Fund Scheme R R iR 4k £ 512l

As at 31 July 2026 #Z=2026%7 A31H

Asset Allocation EESD #

Fund Manager's Report

To achieve long-term capital growth through investing in equities issued by companies listed, (1) Communication Services BARE gﬁ%ﬁgfiiﬁ%
based or operating principally in the US. (2) Consumer Discretionary B . o .
FERERELALT  UEEBENSIBEEBEEZ ATFRINEE - HER (3 Consumer Staples iy Thefund recorded -0.88% return in July.
RBERER - (4) Energy om Technology sector. In July, the Dow
e b ) . _ Jones Industrial Average gained 0.3%,
Fund Fact gﬁﬁ*# (5) Financials EX outperforming the tech-heavy Nasdag
_ (6) Health Care RRERE Composite Index which lost 3.2%. Emerging
Net Asset Value Per Unit B4y & & B E USSETT 67.42 ) Industrials T risks include geopolitical tensions in the
Fund Performance E£%% (®) Information Technology BB | tachmalogy sompanies. Inestors strted
(NAV to NAV, in US Dollars BEEREHEEFRE  UETHE) (9) Technology B to shift their focus to companies beyond
. N s Technology sector. The Federal Reserve
Cumulative Return EEER (10) Utilities L\zgim kept interegsyt rates unchanged in July, while
1 Month 1 Year 3 Years 5 Years Year 2025 (1) Cash and Others RERA pol?cymak.ers mz.aintai‘ned acautious tone
— amid persistent inflation pressures and a
—f&A —% =F if 20255 still-resilient labour market. High frequency
-0.88% 12.05% 55.92% 65.61% 11.48% (1) 767% economic statistics were mixed. June’s
' % urchasing managers' indices complied
Period Return ¥ % B3} (11) 5.24% ((2) 10'8?3/) 312% Ey the Ins%itute osf] Supply Manager?went
01/08/25-  01/08/24-  01/08/23-  01/08/22-  01/08/21 - (10) 246% @ 363% were lower than the previous month's
31/07/26  31/07/25  31/07/24  31/07/23  31/07/22 #%% | levelbut July's University of Michigan
12.05% 13.40% 29.71% 12.25% _5.38% (9)12.82% consumer sentiment index rebounded.

Top Ten Holdings# +A&REEE#

FEENTRHIG-0.88%EH - TEIER
REEMBES - BT ETI9RENT

- . ppe— BLEART0.3% @ MLLRHEAY A EAMENE
(asat 31 May 2026 B Z20265F54318) (AofNAV{EﬁE@EﬁﬁEb) & 11.65% ?@ﬁtfé#‘aﬁﬂﬂll'l?&i?&z% - ERM T
NVIDIA CORP 8.30% B EERRNEEARRFBZLRE
APPLEINC 6.02% (6) 8.04% RARMEFRIMLES - R EERIANT
MICROSOFT CORP 480% (7)8.38% BARMRTEBREMAR - ZEMH
AMAZON.COM INC 430% (8) 26.15% FEBRRT BHSFIETE - RS RER
BROADCOM INC 360% NIBRIEHE REB N HIREEERNES
ALPHABET INC-CL A 353% T BEHEBRIES - SIETERER
ALPHABET INC-CL C 293% REE - HEBERSHEFIN6 B HFHERL
META PLATFORMS INC-CLASS A 237% BIERIEA EEARIKE - B7RHEER
ADVANCED MICRO DEVICES 209% AERHEEEDEHAIZARHE -
MICRON TECHNOLOGY INC 1.35% Source ERIHEE : AIA Investment Management

HK Limited RFBIREEREEHRAR

AIA European Equity Fund' ZIELMIREE L'

Investment Objective R& B & Asset Allocation EED Fund Manager's Report

To achieve capital growth through investing primarily in equities issued by companies listed, based (1) France EE He&EHE

or operating principally in Europe. (2) Germany EE .

NN N N, N R . . o B The fund recorded 1.16% return in July. For

ﬁ@i??ﬁﬁﬁ@ﬁﬁilﬂim CEAEMREBEEMLLE 2 ARMBITHRE U (3) Italy =V the fund performance, positive contributors

ERERER - %) spain AT included stock selection in Commercial &
. rofessional Services and an underweight
e e Professional Services and an underweigh

Fund Fact E%Eﬂ (5) Sweden It position in Technology Hardware and Equipment.
 mm s s me v . (6) Switzerland L Detractors included stock selection in

Net Asset Value Per Unit {1 &EFE HKSHEH 29.65 (7) The Netherlands wE ic:;;i:;:igczonddsuacr;grasnaonvder:\(/eer;giztt)ggiiéit%r:

Fund Performance E£R1 (8) United Kingdom ESG equipment. The Stoxx Europe 600 Index

(NAV to NAV, in HK Dollars EEFEHEEFE  UWBHEHE) (9) Cash and Others REREM registered positive return in July. The

Cumulative Return AR

European Central Bank kept the policy
interest rates unchanged at its July policy
meeting. The central bank’s president,

1 Month 1 Year 3 Years 5 Years Year 2025 (1)1259% Christine Lagarde, said that the Middle
—f@nA —f =f AE 2025% % (9)12.41% ( o East conflict and energy supply disruption
1.16% 19.75% 48.77% 40.86% 33.68% T ]7(2) 1821% | emained the key risks to Europe’s economy.

The preliminary composite purchasin
Period Return #j A E1#R (3) 6.84% man’a)gers' indgx for ’t)he mo?\th of Jul\g/
01/08/25-  01/08/24-  01/08/23-  01/08/22-  01/08/21 - } rose to 51.9 from June’s 50.0.
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22 REERRTBHHE1.16%E5H - BREH
19.75% 13.27% 9.68% 14.28% -17.15% FH - BENSERIBTERERLR

Top Ten Holdings# +XZ&EBEEH#

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/

EUR exchange rate risk will be borne by the investor.

AEZNETRRERR  MAMREESANBTIARERY - REBARRBT/BTERR

(4) 6.69%

R R MR AR AL TRR -
BEARMERNFERRBORSHE

= . P— (8)24.11% (5)2.16% BIERIER o BB R6005 BT 7 A4k
(asat 31 May 2026 BLE2026F5431H) (oo NAVIEEEFERDL) (6)11.78% i e
ASML HOLDING NV 414% (7)10.21% FIRTE - RITTRAUMBRT  PRE
ROCHE HOLDING AG GENUSSCHEIN 1.99% EEHRAAER M ERRR{R EEUNSER
NOVARTIS AG-REG 192% TZERR o 7B NG E FRECRIEEAE
ASTRAZENECA PLC 191% 16 A 1RY50.0 EFHEI51.9
HSBC HOLDINGS PLC 1.69% Source ERIHR : AIA Investment Management
SHELLPLC 1.63% HK Limited RFBIREEREEHRAT
SIEMENS AG-REG 1.60%
ABB LTD-REG 1.53%
BANCO SANTANDER SA 1.53%
ROLLS-ROYCE HOLDINGS PLC 1.33%



AlA Retirement Fund Scheme R} iRk & 512

AIA Hong Kong Equity Fund R EHREE S

Investment Objective &R¥& B1Z

To achieve long-term capital appreciation by primarily investing in equities issued by companies

listed, based or operating principally in Hong Kong.

EBRTERENEETBLT UEBRELRTEEERLLE 2 VAMBITORE » b

BEYRHEREE -
Fund Fact E£ &%

Net Asset Value Per Unit B EEFE

Fund Performance E4R®R}1
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHBH 24.88

1 Month 1 Year 3 Years 5 Years Year 2025
—f&A — =5 R 20255
9.75% 8.65% 19.33% -2.09% 24.39%
Period Return A @155
01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22
8.65% 35.82% -19.14% 1.81% -19.40%

Top Ten Holdings# +A&REEE#

(asat31 May 2026 B 2026558 31H) (%of NAVIEEEFERDLL)
HSBC HOLDINGS PLC 897%
ALIBABA GROUP HOLDING LTD 8.28%
TENCENT HOLDINGS LTD 8.00%
AIAGROUP LTD 480%
CHINA CONSTRUCTION BANK-H 453%
PING AN INSURANCE GROUP CO-H 3.28%
IND & COMM BK OF CHINA-H 299%
NETEASE INC 201%
HONG KONG EXCHANGES & CLEAR 1.96%
XIAOMI CORP-CLASS B 1.75%

As at 31 July 2026 #Z=2026%7 A31H

Asset Allocation EESD #

(1) Basic materials EARYH
(2) Consumer Discretionary BER

(3) Energy BER

(4) Financials e/

(5) Health Care REEE
(6) Industrials I

(7) Real estate ihE

(8) Technology R

(9) Telecommunications o)

(10) Cash and Others BeRkHEAM

(10) 5.80%

(9) 8.86%

(8) 12.05%—1

(7) 257%
(6) 6.10%

AIA Greater China Equity Fund R XPEREE S

Investment Objective REBE

To achieve long-term capital appreciation by investing primarily in equities issued by companies
listed, based or operating principally in Greater China region, including the PRC, Hong Kong, Macau

and Taiwan.

ERIBRENEATERE (BETEH - B8 BFIRAE) £H - UEBAERS

FEREMEL S ARMBETHRE
Fund Fact £ &%

Net Asset Value Per Unit BE{I EEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HEBRMEREE -

HKSHE# 23.41

1 Month 1 Year 3 Years 5 Years Year 2025
—{&Aa —i =% R 20255
-0.97% 31.66% 71.63% 49.87% 34.86%
Period Return 1 El3R
01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22
31.66% 33.89% -2.64% 5.41% -17.16%
Top Ten Holdings# +xR&EEE#
(asat 31 May 2026 B 220265 5 A 31H) (hof NAVIEEEFER D)
TAIWAN SEMICONDUCTOR MANUFAC 9.86%
TENCENT HOLDINGS LTD 6.02%
ALIBABA GROUP HOLDING LTD 4.96%
HSBC HOLDINGS PLC 475%
DELTA ELECTRONICS INC 429%
CHINA CONSTRUCTION BANK-H 331%
MEDIATEK INC 3.00%
IND & COMM BK OF CHINA-H 226%
UNIMICRON TECHNOLOGY CORP 218%
TAIWAN UNION TECHNOLOGY CORP 218%

(1) 3.12%

-

(2)20.78%
(3) 244%

(4) 33.00%
(5) 5.28%

Asset Allocation EESH

M
(2)
(3)
(4)

(3) 33.70%—‘

China FE
Hong Kong &5
Taiwan =)
Cash and Others BeRkHEM

(4)1.02%

(1) 51.63%

Fund Manager’'s Report
BEeRERE

The fund recorded 9.75% return in July.
The main detractor was the growth equity
strategy. Investors rotated out of the developed
markets and redirected their capital to the
laggards, causing the Hang Seng Index
rebounding by 13.1% in July. The Financials,
Property as well as Commerce and Industrial
sub-indices registered more than 10%
monthly gain. The China Daily reported
in July that the Ministry of Commerce
was working closely with its counterpart
in the US on arrangement of reciprocal
tariff reduction framework covering USD
30 billion worth of products on each side.
The Hang Seng China Enterprises Index
gained 13.9% in July.

FEERTBH$159.75%E5 - FEHR
REMERBEZERRE - REBRE U
EEFRRMEBREERTE  BHEEE
HETRBRE131% - 25 HELRT
B RIEE B E R RE10% - FREIH
YT BRE B EAREER O
BHAME - REPAEEEVEXRTNESR
BERRARIES o BEPECEIRETET
BBLERT139%

Source ERIHR : AIA Investment Management
HK Limited & B2 &EBREEERAR

Fund Manager's Report
BEeEEBRE

The fund recorded -0.97% return in July. The
main contributors were the Hong Kong equities.
Investors rotated out of the developed markets and
redirected their capital to the laggards, causing
the Hang Seng Index rebounding by 13.1% in July.
The Financials, Property as well as Commerce and
Industrial sub-indices registered more than 10%
monthly gain. The China Daily reported in July that
the Ministry of Commerce was working closely
with its counterpart in the US on arrangement of
reciprocal tariff reduction framework covering
USD 30 billion worth of products on each side. The
Hang Seng China Enterprises Index gained 13.9%
in July. Dragging down by the sharp correction in
Technology sector, the CSI 300 Index went down
by 7.9% in July. Nonetheless, consumer sector did
well as investors expected the government would
ramp up fiscal supports to the economy. Chinese
economy is still on a sub-trend path. The yearly
real gross domestic product growth decelerated to
4.3% in the second quarter from 5.0 a quarter ago.
Nonetheless, high frequency indicators for the month
of June, including Exports, Industrial Production
and Retail Sales, showed signs of improvement.
Although worldwide selloff in technology stocks
causing the Taiwan Stock Exchange Weighted Index
to correct by 7.9% in July, the island’s Industrial
Production and Export sector registered double-
digit yearly growth for seventeen consecutive
months in June.

AEERTAHIRE-097%05E - TBEEEE
REBBRZRE REERELUREARE
MBBEZATS  SHELEEETAHRE
13.1% ° 28 ELUR TEMEEHA0 B ERE
£i2B10%  FREIH /M7 BIRY » FiSERERE
EEHOBFIBDEME  REEREEE0EET
MESEEMNARIES  BERECEEYET
ABERT13.9% - SEBBBARALOESR -
TERI00IEBIET AT T 7.9% ° T - BAREE
FRER R R G A SHE BRI 3 - BUSEAR
FARYARSRSEMERE o REITEDIEREBERS
BERE  EFENFEREANEERELE
it E—FEM5.0%MHEES3% - BEMLL » 681
R—LBIRERIE O - TEEENTEY
£ BBRHNENE o BE2HBRRTERE
BABESTHMMERSETR TH7.9% B
BRI EEEMLOE6R G2 7{EA e
YEEEER -

Source ERIHIF : AIA Investment Management
HK Limited & #Hi%&EBEEEERAR
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As at 31 July 2026 #Z=2026%7 A31H

AIA Asia ex Japan Equity Fund Z3352M (BARKRIN) REESR

Investment Objective R¥& B1Z

To achieve long-term capital appreciation by investing primarily in equities and equity-related
securities issued by companies listed, based or operating principally in the Asia Pacific Region

(excluding Japan).
BREIZREMNETAE (BARKMS) £
BIIHRERREEEES » WERRBEKREE -

Fund Fact E€ &%
Net Asset Value Per Unit B EEFE

Fund Performance E&XRHE
(NAV to NAV, in US Dollars EEFEHUEETFE  UE

Cumulative Return EFEEIR

USSZTT 39.02

Tt E)

1 Month 1 Year 3 Years 5 Years Year 2025
—fEA —& =fF A 20254
-4.25% 39.01% 70.77% 13.23% 32.49%
Period Return Hi A E{
01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22
39.01% 19.35% 2.93% -5.46% -29.86%

Top Ten Holdings# +A®REEE#

(asat 31 May 2026 Bl 220265 54 31H) (%of NAVAEEEFEBDLL)
TAIWAN SEMICONDUCTOR MANUFAC 13.32%
SAMSUNG ELECTRONICS CO LTD 11.56%
SKHYNIX INC 1051%
TENCENT HOLDINGS LTD 3.33%
ALIBABA GROUP HOLDING LTD 3.05%
MEDIATEK INC 2.64%
DELTA ELECTRONICS INC 2.08%
BHP GROUP LTD 2.05%
HON HAI PRECISION INDUSTRY 1.92%
DBS GROUP HOLDINGS LTD 1.61%

AIA Hong Kong and China Fund A3 iR &

Investment Objective R& B Z

To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong
equity market index tracking funds (whether listed or unlisted). Please note that the Fund is not

an index-tracking fund.
BERITRENBUBEERETSEENESES (
BE BFEIRAESTRENERES -

Fund Fact & &%
Net Asset Value Per Unit BE{I EEFE

Fund Performance E&RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

THWELL®) - NE

HKSHEH 10.99

1 Month 1 Year 3 Years 5 Years Year 2025
] - = aE 20255
13.18% 6.18% 37.89% 11.69% 31.02%
Period Return #] A EIR
01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22
6.18% 42.76% -9.03% 0.76% -19.61%
Top Ten Holdings# +xR&EEE#
(asat 31 May 2026 B 220265 5 A 31H) (hof NAVIEEEFER D)
HSBC HOLDINGS PLC 8.65%
ALIBABA GROUP HOLDING LTD 7.26%
TENCENT HOLDINGS LTD 677%
AIAGROUPLTD 539%
CHINA CONSTRUCTION BANK-H 509%
IND & COMM BK OF CHINA-H 341%
CHINA MOBILE LTD-H 3.30%
XIAOMI CORP-CLASS B 319%
HONG KONG EXCHANGES & CLEAR 299%
CNOOC LTD-H 256%

B BEBRTREEWEE QAN

BRAEAR

Asset Allocation EESD #

(1) Australia BN
(2) China FE
(3) Hong Kong &8
(4) India ENE
(5) Singapore s
(6) South Korea 8
(7) Taiwan )

(8) Cash and Others BeERHEM

(2)22.17%

((1) 9.08%

(7) 23.23%

(3) 4.08%

(4)11.15%

(6) 23.49% (5)2.96%

Asset Allocation EESH

(1) Communication B

(2) Consumer Discretionary — SHEMm

(3) Energy BER

(4) Financials £/

(5) Health Care REERE
(6) Industrials I

(7) Information Technology BARHL
(8) Materials et

(9) Properties and Construction ¥J¥ R 2%
(10) Telecommunications )

(11) Utilities EEES
(12) Cash and Others BeRkHEM

(12) 5.20%

(1) 2.37% (2) 21.43%

(10) 3.09%

(9) 3.35%
(8)2.21%

(7) 14.00% —‘

(3)4.77%

(6) 2.68%
(5) 5.00%

Fund Manager’'s Report
HeEmgs

The fund recorded -4.25% return in July. The main
contributors were the Hong Kong equities. Investors
rotated out of the developed markets and redirected
their capital to the laggards, causing the Hang Seng
Index rebounding by 13.1% in July. The Financials,
Property as well as Commerce and Industrial sub-indices
registered more than 10% monthly gain. The China
Daily reported in July that the Ministry of Commerce
was working closely with its counterpart in the US on
arrangement of reciprocal tariff reduction framework
covering USD 30 billion worth of products on each
side. The Hang Seng China Enterprises Index gained
13.9% in July. Dragging down by the sharp correction
in Technology sector, the CSI 300 Index went down
by 7.9% in July. Nonetheless, consumer sector did
well as investors expected the government would
ramp up fiscal supports to the economy. Chinese
economy is still on a sub-trend path. The yearly
real gross domestic product growth decelerated to
4.3% in the second quarter from 5.0 a quarter ago.
Nonetheless, high frequency indicators for the month
of June, including Exports, Industrial Production
and Retail Sales, showed signs of improvement.
Although worldwide selloff in technology stocks
causing the Taiwan Stock Exchange Weighted Index
to correct by 7.9% in July, the island’s Industrial
Production and Export sector registered double-digit
yearly growth for seventeen consecutive months in
June. The tech-heavy Korea Composite Stock Price
Index lost 22.2% in July. The worldwide correction
in Artificial Intelligence-related companies coupled
with deleveraging of local investors were a double
whammy for Korea stock market.

ARERIAMDEE-425%E% - TBEMEKE
REBEZRR  RAERASEBEETE
mEBEEANE  GREEEREIBRRE
13.1% o £F  ELR TEHBERI A BB
EEB10% - PEIHIMNT ARG - BIFMEEH
ZEHOBMHBNAE - RHIEERBEEET
RS D BRAMMARIES - BERE A ¥ EHE
7Hf>)ﬂ§7139% SHFRBRARREOESR
JER300IEHAETA T 77.9% © T;&
BRI RS BN ASHE LM HE
RN A R FEARE o RET Efﬁf&#ﬁ&f
CEERE - E_FENFEREGENEEBERE
A E—FER5 0% HEE4.3% © EEMIL © 65

i % A0 TEEEMTE
HE - WEATHNENS - BESRHBARINES
CHAEESCHMIMEERETR T#7.9% 8
FENIZEEMHORARGER /EANE
MHEFRIRE - URRE O EEGAREEY
ETRAMET8%22.2% - BEIEH R EIZIRA THEE
gg;}%ﬂﬁﬂﬂ“@ﬁ MR EMBEE LR

Source ERIFIR : AIA Investment Management
HK Limited & piREEREEBRAR

Fund Manager's Report
BEeEEBRE

The fund recorded 13.18% return in July.
Investors rotated out of the developed
markets and redirected their capital to the
laggards, causing the Hang Seng Index
rebounding by 13.1% in July. The Financials,
Property as well as Commerce and Industrial
sub-indices registered more than 10%
monthly gain. The China Daily reported
in July that the Ministry of Commerce
was working closely with its counterpart
in the US on arrangement of reciprocal
tariff reduction framework covering USD
30 billion worth of products on each side.
The Hang Seng China Enterprises Index
gained 13.9% in July.

AEERTBHIRE13.18%E4E - HEE
BESUERREMEBEEEME
BHEEIEBIETAHRE131% ° 28
HENR IE MR A EREEEE
10% © REIR A7 ARE » EFEEFEEN
ZEH O A1E - RHEEREE300
BETNERLEMMARIESR - BEH
BIMEEBETRA LR T139%

Source ERIHR : AIA Investment Management
HK Limited & B EEREEERAR
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As at 31 July 2026 #Z=2026%7 A31H

AIA World Fund X2 kE 2

Investment Objective XRE B 1Z Asset Allocation BEEZD Fund Manager’s Report

To seek long-term capital appreciation by investing primarily in a combination of index tracking (1) Canada JIIEPN HEREHE

funds (whether listed or unlisted) that track equity market indices around the world. Please note (2) China HE The fund recorded -0.05% return in July. The
-0.05% )

that the Fund is not an index-tracking fund.

BERIZRENBHEZHRETSEINESAS (FRETLD) @ UERRPEX

(3) France EE main contributors were US equities but the gains
were offset by Asia ex Japan equities. The FTSE

BE o BESAES R BRAEHES o (4) Japan SRS MPF All World Index ended the month of July
(5) Switzerland B+ flat despite heightened market volatility. Strong

| . N corporate earnings and continued Artificial

Fund Fact gﬁﬁ*’l’ (6) Taiwan =) | Intelligence-related investment remained
e s . 7 R i H supportive for risk assets, although market

Net Asset Value Per Unit B & EFE HKS/E % 20.89 ) Un!ted Kingdom i@ leadership broadened beyond the Technology
(8) United States %E sector. Investors increasingly focused on

Fund Performance gﬁﬁiﬁ (9) Other Countries HisE R ZoTpanies (:]elmonstrating ta}:wgibl: earningis
. Y = Iy = NE e elivery, while sectors such as Financials

(NAV to NAV, in HK Dollars EEFEHEEFE - UBEHE) (10) Cash and Others REREAM and Industrials benefited from the ongoing

market rotation, helping support overall market
resilience. Geopolitical developments continued
toinfluence market sentiment and energy prices.

Cumulative Return £FEE5R (1) 3.08%

1 Month 1 Year 3 iears 5 Years Year 2025 Ongoing uncertainty surrounding the ceasefire
—{&@AR —4 = R 20255 (10) 1.19% (5)2.12% agreement and the broader Middle East situation
-0.05% 20.47% 61.31% 61.69% 21.50% (6) 2.29% kept investors' attention on potential supply

(7) 3.42% disruptions and inflation risks. Nonetheless,

Period Return &% B3R (9) 13.72% global trade remained resilient, supported

by strong demand for Artificial Intelligence-
related technologies, digital infrastructure and
clean energy products, helping offset some of
the geopolitical headwinds facing markets.

01/08/25 - 01/08/24 - 01/08/23 - 01/08/22 - 01/08/21 -
31/07/26 31/07/25 31/07/24 31/07/23 31/07/22

20.47% 15.37% 16.06% 12.02% -10.53%
KBS/ B{8%15-0.05%ER - FEBFE
Top Ten Holdings# +XIZ&EEE# BREBRE T’E’ﬁﬁﬁﬂﬂlﬁ%&’giﬂi (BAR
. pED: IRFTHEH 5
(asat 31 May 2026 B 20265 831 ) %ot NAVIEEEFERSL) ;E ) %g@%%@i%@?ég&% gﬁ?{%%ﬁg
NVIDIA CORP 4.95% U - AT L EBAIRBLIRA TEEE
APPLE INC 448% (8)64.11% ﬁﬁﬁﬁiﬁﬁgﬂﬁﬁﬁgﬂ?sifgéﬁ °
MICROSOFT CORP 326% T8 - ERANBERS URINRERE
AMATONCOM I yor B34  RAENRMELNBLBLES
e s ol {EARERINLE - MAMSRT LSRR
e RENTHIHENEE - HREE R TS
BROADCOM INC 205% B < HRBUARBRAY BT RAER
AUARREETINGELE i B8 - EREABERPRFBEORRDFE
META PLATFORMS INC-CLASS A 1.37% Z:ﬁg;—:e_rrg f %}Qﬁ%ﬁﬁﬁﬁ&)ﬁﬁﬁ@ﬁiﬁﬁ%@
TAIWAN SEMICONDUCTOR MANUFAC 1.30% ¢§ﬁmﬂﬁ&ﬁﬁﬁﬂ§%mﬁg?§g o EE[E)RS
TESLAINC 1.22% SHE SRR R - AT SRR

il ~ BAAREE RS R R ERT KA
ABESEBRIBMHTS  LE—ERELIDET
HEEARRH TIRERAES) o

Source ERIHR : AIA Investment Management
HK Limited & B EEREEERAR
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