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AlA Retirement Fund Scheme R BB A £ 512l

Important Notes EE &

* The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RAEMNEHE ( [F58] ) 2RBEFELREN—ERMAABRBERAT ( [REA]) BITHRE - Ut - FRARBREESHRE (W) FAZHRRAR
BEARRARRBEANGERR - RUBREEFREBNFERBRAES  RESBFRERHREIESCERARBIGEN  ERAHZAALRBHR
PREES  BEXERERPBRAESNRSEEEERBNER

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AIA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.

FHECRBRBEG R —EERAREES - RBRBERAABRIA - FREHRIESNERE (WF) FASRBFANCERR - (RUBNSEEEEF
EREBNFERBRBES  RESEREFAFERERBRBES ZERRESGEN (BHEFE—AZES  BF2HAHEACTERBERN AR —
B)  EZAMZARLIREEABREFES  BEXERERDRBESNRS) EEBERDHRERE

You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.

EREBEMRELSH  MUBEEAATAZERNEERTOUBMR - TREREASH  WHE-REAEGRTEEN (BEREHENRNREER)
FEEASER  REAABLMER/SEEATNER  TREFNEARRMEESESIRNRELS -

In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).

MR BAE MR EASEE  MEENERR/RERERAENESZ S RENFNETHEITAEHTAENERRELS CHERZBRKRERIIRH) -

The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.

RPBERFERTREBAAMBERTIAHELRS -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).

RTEARE SN HELEMRERE - BEFE - OERABRERKE - F2HAHAZIEHAE -

Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for

everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REVREAR  RUESEZEANRERL  FHBARANREERBT —ERAEMAL - RERARDRAIKAF - BERRIFRRRRMIEE -

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REESZTAREEADARAER)ERABDREE=ERME:
1.8%m—B A -R"B - tA - NART-BHSANMS  BRERESCTREAREER | K
2H=RA mIB-HEA -NA tART-ARERHME  ERERESZ+RXREER
ZEEFEFRE  UERSER -REEGZTAREBEMBAN (RTAREBBIIRMAT) BREAHTE -
Source: AIA Company (Trustee) Limited, unless specified otherwise.
BRI - mIEBHIHE  ERARIIET)ERARRME -
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKE T EIRBBERNGT ERGI T HEREBIKEE
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EANESREAR-FRRE  REERARRARAZEHRR(EBERRTRTARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

ARER SELE  ERRRRMERORR  HERFHHZEERPE -

Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

EHETVERAF( [RBET] ) EEMERRATDAFEENRNRNSEREEL -

Issued by AIA Company (Trustee) Limited
HRB(ET)ERAR TR
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As at 30 June 2026 & 202646 430H

AlA Guaranteed Fund* RFBREEL

Investment Objective &R¥& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to
medium inherent risk.

EREPEHRSEBA - RER— 1@%&3_}%%
B RAELERGSEERERESRE

Fund Fact E€ &%
Fund's Net Asset Value (million) E£EEFE(EE)

Asset Allocation EED T

(1) Hong Kong Dollar Bonds &7t f&E%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRHEM

Fund Manager's Report
gﬁn\x}-i#&i

The fund recorded 0.17% return in June.
Hong Kong government HKD bond yield
curve shifted upwards in June, tracking
broadly the US Treasury yield curve, with
short-end rising more than long-end due
to increased rate hike expectations. In
terms of HKD credits, spreads slightly
tightened during the month. Going into July,
HKD bond yields are expected to remain
volatile amid ongoing geopolitical tensions,
global macroeconomic development and
US policies uncertainties, which influence
market expectations on the US monetary

BANENEERETARREA

(3) 0.94%

(2) 4.55%
_ |

HKSH#EH 5,618.77

Fund Performance E& X%
Cumulative Return EFEEIR

1_':;;" 11:;" 3le;rs 5:;“ ;:a2r5212§5 decisions. Meanwhile, Hong Kong domestic

- economic conditions and HKD fund flows

0.17% 2.00% 5.86% 9.01% 2.00% for equity investments or pursuit of haven
assets also influence HKD bond yields. As

Period Return i1 B4R (1) 94.51% such, medium to long term hig?/\—quality
01/07/25 - 01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - HKD bonds continue to be the investment
30/06/26 30/06/25 30/06/24 30/06/23 30/06/22 focus for attractive return while minimising
2.00% 2.00% 175% 150% 1.45% the negative price impact from interest

Top Ten Holdings# +A®KREEE#

(asat 31 May 2026 Bl 22026554 31H) (%of NAVIEEEFEB D)
KOREA RAILROAD CORP 3.360% 30/03/2028 3.31%
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 2.43%
COMMONWEALTH BANK AUST 2.505% 21/09/2026 2.26%
WELLS FARGO BANK NA 4.120% 22/04/2030 2.15%
VICTORIA POWER NETWORKS 3.290% 24/02/2027 211%
SWIRE PROPERT MTN FIN 2.800% 31/05/2027 207%
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 2.03%
STANDARD CHARTERED PLC 3.410% 14/08/2029 1.95%
WHARF REIC FINANCE BVI 2.100% 16/03/2027 1.88%
BOC AVIATION LTD 3.250% 27/07/2027 1.81%

= The fund is denominated in Hong Kong dollars.

RESETARERS -

4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of

each relevant year on any amount invested in the Fund (after any deduction for payment
of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement
scheme investor (as the case may be) switches out his/her investment from the Fund
before the end of the relevant year for any reason, the guarantee of capital mentioned
above will not apply and the member or external retirement scheme investor would
be entitled to his/her contribution and the monthly yield that has been declared and
credited to his/her account on or before the date of switching. In addition, a member
or an external retirement scheme investor who switches out his/her investment from
the Fund before the end of the relevant year may not receive the whole amount of his/
her contribution if the monthly yield declared is negative. The guarantor is AIA Company
Limited.

ERREEE([AES HHRENFESNERNESE UABAHREF1%ZTEAR
BEAKHE) CSEARFEARBRM-AXFERRE - WHEHIRRIKG
BREEEBEAME)EERFEARNEETMERERE M/ MRARSHRE £
MEYEARRE R TE A MR ERIRBING BIIRE & FEIA R A6 TS ﬁﬂ/ﬂEE’J
RECERABRERBE AR ZACERMARTM/MEFNEARERR -

E NHEBRFELARANGACREARNGREY ﬁka:&%%&%ﬁﬂ&é%ﬁ#&
%§§Fj4‘¢§§E’Jﬁ%ﬂ-‘ﬂﬁﬁ’f‘“ﬂ&lﬁlﬁﬁﬁﬁ'ﬁxﬁ%%ﬁ AREZREARKBRIEE

A7

AIA Capital Guaranteed Fund2~ RHBREESL>

Investment Objective X&E B 12 Asset Allocation BED

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2) United States Dollar Bonds ETT{&E%
the Guarantor, provides economically equivalent returns, and investments in equity will not exceed o
15% of total assets. (3) Cash and Others RBeRHEM

EBTERER (BEFRR) BERBZTEIREARRERHESEENENENE
W RETSR5%NAEERENRE - UREEE  HERTRSZEE  WEH

RAEH -
Fund Fact £ &%
Fund's Net Asset Value (million) E£EEFE(EE)

Fund Performance E&R®RE

Cumulative Return RHEEHR

1 Month 1 Year 3 Years 5 Years
—f@A - =% nif
0.12% 1.50% 4.57% 7.67%
Period Return #] A EIR
01/07/25 - 01/07/24 - 01/07/23 - 01/07/22 -
30/06/26 30/06/25 30/06/24 30/06/23
1.50% 1.50% 1.50% 1.50%

Top Ten Holdings# +XRIR&EEE#

(asat 31 May 2026 EL 220265 4318) (hof NAVIEEEFER L)
KOREA RAILROAD CORP 3.360% 30/03/2028 331%
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 243%
COMMONWEALTH BANK AUST 2.505% 21/09/2026 2.26%
WELLS FARGO BANK NA 4.120% 22/04/2030 2.15%
VICTORIA POWER NETWORKS 3.290% 24/02/2027 211%
SWIRE PROPERT MTN FIN 2.800% 31/05/2027 207%
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 203%
STANDARD CHARTERED PLC 3.410% 14/08/2029 1.95%
WHARF REIC FINANCE BVI 2.100% 16/03/2027 1.88%
BOC AVIATION LTD 3.250% 27/07/2027 1.81%

= The fund is denominated in Hong Kong dollars.

FEELETARERN -

HKSH# 190.29

Year 2025
20255

(3)0.89%
(2) 455%

(1) 94.56%

01/07/21 -
30/06/22

2 AlA Company Limited, is the insurer of the underlying insurance policy, guarantees the

investment yield of AIA Capital Guaranteed Fund declared for each calendar year will
not be negative. The Insurer, at its sole discretion, has the right to retain any investment
income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a
guarantee will not apply if a member leaves AlA Capital Guaranteed Fund in the middle
of the year. Scheme participants are advised to refer to the Principal Brochure and
Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or
such shorter period in compliance with relevant regulatory requirements).
ERRBANZARABRSRBARAR([ARA] ) ARARBSERE AR
AEEZREDKERTEREY - ERARFESNREUABAHARERGH
REFBFERER  ARATSEAHBERZARRIARROBE - ARIFLFE
ARREEEF AMBRG B2 KES - BHERKAREESNEY  HUSREES
BB TRHPBRESER - ARATEREANAAREBANERT EHE
HERERN T2 EEENS)  2ENERLAETRXERRE

rates fluctuations.

AEEHOB 787150.17%E%R  #1E2026
FoAE  FBEBUTATESNEETEA
HiERE X EEEWERMEM L17 - A
RMETEH LA » EHABERIFERX o
MATEEME @ ERFEHEMEE - B
ATR - EBHAREHESTRR « 2A
BiERRREEBBRTHE LR E
T MBS MBS R KR TR ER
i BUESNEEREEERE - [
B ABEEE }RE}xﬁﬁA}hm’EﬁBﬁﬁ
EMNETELRANEREBTESNG
o Rt qJEﬁH{EE&EF#{M&E&
éi.nﬁ LUESRIRA| NRIEE - FESTR
BRI R B ERNEETE -
Source EHIFIR : AIA Investment Management
HK Limited &ZFBRAEEREEFRAR

Fund Manager's Report
ESRBRE

The fund recorded 0.12% return in June.
Hong Kong government HKD bond yield
curve shifted upwards in June, tracking
broadly the US Treasury yield curve, with
short-end rising more than long-end due
to increased rate hike expectations. In
terms of HKD credits, spreads slightly
tightened during the month. Going into July,
HKD bond yields are expected to remain
volatile amid ongoing geopolitical tensions,
global macroeconomic development and
US policies uncertainties, which influence
market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic
economic conditions and HKD fund flows
for equity investments or pursuit of haven
assets also influence HKD bond yields. As
such, medium to long term high-quality
HKD bonds continue to be the investment
focus for attractive return while minimising
the negative price impact from interest
rates fluctuations.

AEEH6 A 178%150.12%E14E © #1E2026
FoRAE  BEBTATESWEEEA
HRFE X EEEW SR HIGM L17 - A
RNETEH LA - EHABRRIFERX -
HMATEEME @ ERFERMEE - B
ATR 1 BEARZHSREE  21E
BitER R RZEBETRE N2
T IBH B SRR KR TR ER
N BUESNEERKEELE - [
B ABIEEERRRERRERGE
ENETESRATEREETESNE
o @t ARABEETESNARR
ﬁi%ﬁ LUEE AR HRIEER - REFTR
BEROFIE B ERBETE -

Source ERIFIR : AIA Investment Management
HK Limited &Z#piRE EREEBIRAR
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As at 30 June 2026 & ZE2026%6 430H

AIA Global Bond Fund ARk BEHE R

Investment Objective R¥& B1Z Asset Allocation BEED Fund Manager's Report
To achieve long-term stable return from a combination of income and capital appreciation through (1) China i He ks iﬁ %
I\nv\eStlng pnr‘na”lv n fl)fd mcomiseaj?ne‘s,m tt]e Imimat\lonal mart\(ets' N (2) European Monetary Union BUNE M B R The fund recorded -0.56% return in June. Currency
ABRIERENERTHENECREES  RUSREXEEERRPEENER (3) Germany B movement offset the return coming from interest
= income. Market sentiment improved following
Fund Fact B2 &8 (4) Japan el Which o6 10 docine ol prices At ne e
(5) United Kingdom HEH time, economic data pointed to a more resilient
oEE g g %= ) the United States (the US) labour market and a
Net Asset Value Per Unit BV EZFE USSX Tt 8.86 (6) United States EJE] more hawkish tone from the initial FOMC meeting
: = under new Fed Chair Warsh. The US economic data
Fund Performance g%%iﬁ. (7) Other Countries HAtEIR remained robust. May nonfarm payrolls exceeded
N s, — s L f ts, i ing by 172,000, while th

(NAV to NAV, in US Dollars EEFELEEFE » UETHE) (8) Cashand Others EES S 3ner(:\r:lcoaysmser:?c:tzs:ggnaiyned sleadywatlli3%e.
Headline CPlincreased by 0.5% month-on-month
Cumulative Return Z2FEEHR (1) 8.92% in May, although core CPI moderated to 0.2%. In

Europe, the European Central Bank raised its policy

1 Month 1 Year 3 Years SYears  Year2023 ®2.29% @ 15.54% with market evpectations.The ECE maimained e
—{EH —'E :E £$ 2025$E (7) 10.06% ’( meeting-by-meeting, data-dependent approach,
N o, N o, 0 R o 0, . o although updated staff forecasts were viewed as
0.56% 0.23% 9.25% 13.31% 7.19% ’7(3)3'574 relatively hawkish. Meanwhile, Eurozone first-
. quarter GDP growth was revised down to -0.2%
Period Return 35!*1 Eliﬁ quarter-on-quarter, and the flash June Composite
o PMI improved modestly to 49.5 but remained in
01/07/25-  01/07/24-  01/07/23-  01/07/22-  01/07/21- (4)8:92% | contractionary territory. The 10-year US Treasury
30/06/26 30/06/25 30/06/24 30/06/23 30/06/22 g;rlﬁ:piehdelgg?ya; 46% upf fgm"y‘;‘;ﬁ amonth
-0.23% 7.90% 1.48% -2.05% -18.98% 2.86% from 2.94% at the end of May. The 10-year
Japanese government bond yield rose to 2.67%in

Top Ten Holdings# +RBEEEH June, up from 2.66% a month earlier.
(asat 31 May 2026 BLE2026F 54 318) (oo NAVIEEEFER D) ﬁg%gﬁf)\%ﬁ@% O%g%%%éﬁg%g%;
US TREASURY N/B 3.000% 15/02/2048 390% b2 T4 iRt - B ARER
US TREASURY N/B 0875% 15/11/2030 286% g%’;giﬁ;g?g%ﬁ%gg%ggggg
US TREASURY N/B 4.250% 15/11/2034 220% b R eE A  £E BRI
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 1.96% 25 - SEIEES %)\ai’gnﬂw 7_21;; o ‘?ﬁmﬁﬁéfg
CHINA GOVERNMENT BOND 2.710% 16/06/2033 1.83% Y+ AR RBIMEISEL %K - 5P RIBHBE
US TREASURY N/B 3.750% 15/11/2043 1.80% MEERIEAFH05% - R OMRIEMRIBIIES
USTREASURY N/B 4.625% 30/04/2029 1.67% 0.2%; FEEN ;E'Z;‘M%héﬁ #?}gil:ﬁ;ﬂ‘ 25@
US TREASURY N/B 4.125% 31/03/2032 1.64% %%;23;/% ?’v}; ;ﬁ;ﬁ;ﬁﬁ f:a E;A;?;&TT{%;&EE
BUNDESREPUB, DEUTSCHLAND 2.600% 15/05/2041 151% %é;%ﬁjﬁmﬁmﬁ%@%gk Iﬁﬂ% BrEE
JAPAN (40 YEAR ISSUE) 1.900% 20/03/2053 147% S mn it Ry T EEEE-00% - 65

TR E R A DA MBEFA 495 + 1
RAIHRER o 10FHXEEER R L AA4.44%
EAE446% o 10FHHEEIEERIRASF92.94%
TFREE2.86%  10FHIHABIEFIR S A #92.66%
EAHZE267%

Source ERIFRIR : AIA Investment Management
HK Limited &P EEREEERAR

AIA Conservative Fund R RFES

Investment Objective R&E B Z Asset Allocation BEDH Fund Manager’s Report
To preserve principal value and maintain a high degree of liquidity while providing current income. (1) Australia BN gﬁf,@ IE i&%
The fund does not guarantee the repayment of capital.
= (2) Canada mex The fund recorded 0.10% return in June
g & HESERBMY  FAFRESEERE - ERREMNEBELRE - ) -1Y7e :
EERZALEELAHSERDY  FFREHEEMNE - FESTRENELRS (3) China HE HKD short term rates moved higher during
pL-BN (4) Hong Kong &8 the month as the funding condition in the
Fund Fact E&&H ) Saudt Arabia spismi | HKD markettightened amid the dividend
- . ‘ payment season and towards the quarter-
Net Asset Value Per Unit S {1 SE#(E HKS7EM 1012 (6) South Korea L end. Going into July, in addition to the
Fund Performance g%}ﬁiﬁ, (7) United Kingdom HE domestic funding condition, the elevated rate
N was gy fluctuations driven by ongoing geopolitical
(NAV to NAV, in HK Dollars BB EHEEFE  LBHHE) (8) Cashand Others Ra R tensions, evolving global macroeconomic

conditions and uncertainties surrounding

Cumulative Return R& L (113.11% US policies, which may continue to shape

1 Month 1 Year 3 Years 5 Years Year 2025 (2) 4.18% market expectations on the US monetary
—@A —£ =% RE 20255 (3)13.16% decisions and impact HKD short term rates.
0.10% 1.30% NATER NATER  NATER () 45.49% ( FEER6FRE150.10%E%  AA » &
REBRSEEH  MEFTERBEE X

Period Return i} IR HESWREMNE  BHEBEHHR

L5 EATR - BRTERABNELE
I WREARSHERE  ERRE
BRI RSB SR R TR E M A A

01/07/25 - 01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 -
30/06/26 30/06/25 30/06/24 30/06/23 30/06/22

1.30% -0.10% NATER  NATER  NATEAR BB T SR A TR
N Source EHIFER : AIA Investment Management
(asat 31 May 2026 B ZE 20265 53 31H) (%ofNAVIEEEFEB D) (5) 2.43% HK Limited RFBIREEREEFRAR
KOREA DEV BANK/SINGAPORE 2.710% 13/07/2026 327% (7) 2.42% (6)7.75%
HONG KONG MORTGAGE CORP 3550% 17/10/2026 1.78%
BARCLAYS BANK PLC 5.250% 14/07/2026 177%
HKMA EF BILL 0.000% 10/06/2026 168%
HKMA EF BILL 0.000% 17/06/2026 1.68%
HKMA EF BILL 0.000% 02/07/2026 1.68%
SHANGHAI PUDONG DEV/HK 0.000% 22/07/2026 167%
SAUDI NTL BANK SG 3.100% 12/01/2027 159%
COMMONWEALTH BANK AUST 3.000% 25/11/2026 149%
IND & COMM BK CHN/SYDNEY 2.770% 23/10/2026 133%
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As at 30 June 2026 & ZE2026%6 430H

AIA Capital Stable Fund RIPEEEFE S

Investment Objective REBE Asset Allocation BED Fund Manager’s Report

To achieve long-term stable capital appreciation with lower volatility and adopts a conservative (1) Europe Equities BUNRE Eﬁﬁgﬂﬂ i&%

approach in relation to the allocation between (i) equities and (ii) fixed income securities, money (2) Hong Kong Equities EERE The fund recorded -0.83% return in June. The
i -U. o .

market instruments and/or cash.
MBRERBEHRBBENEREE  YRORTRBREGNRREMHEERERS - &

(3) Japan Equities AARE main detractors were Hong Kong equities.
The FTSE MPF World Government Bond

WEIETAR /RS EIREE - (4) United States Equities ESES Index (35% HKD Hedged) was mildly down
(5) Other Equities HibRE %)y 0.3Aa|rl1June4 Bontq |n'vesto}ros mtovetd awe'i(y

T RN e rom early-year optimism about rate cuts

Fund Fact R & (6) Hong Kong Dollar Bonds B TES toward debates over whether the Federal
- — i ETEE Reserve may need to hold rates higher for

Net Asset Value Per Unit B EEFE USS$ZETT 32.19 (7). United States Dollar Bonds xTEE# longer. In Juyne, the 10-year UniteéJ States
(8) Other Bonds Hetfgss Treasury yield hovered around 4.4%. The

Fund Performance Eﬁ%fﬁ, (9) Cash and Others BeREM Federal Reserve kept policy interest rates
(NAV to NAV, in US Dollars BEBEHEEFE - UETLHE) unchanged at the Federal Open Market

Committee meeting. Strong labour data

Cumulative Return R and sticky inflation in the United States

(1) 6.90% reinforced the higher for longer narrative.

1 Month 1 Year 3 Years 5 Years Year 2025 ’7 (2)7.06% The FTSE MPF AllWorld Index was down

— (9) 3.28% (3) 4.38% by 0.8% in June. Although Technology

—f@A —¥ =3 aE 2025% % [ sector in the United States experienced
-0.83% 7.05% 22.58% 4.58% 11.53% ——(4)5.86% | bouts of mid-month volatility, Artificial
Intelligence-linked and semiconductor

Period Return #i A ER (5)838% | companies in Asia continued to do well.

(6) 2.04% The Hang Seng Index went down by 9.1%
(7) 5.60% in June. The property sector was under
heavy profit-taking pressure after months
of rallies.

01/07/25 - 01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 -
30/06/26 30/06/25 30/06/24 30/06/23 30/06/22

7.05% 9.31% 4.76% 0.34% -14.98%

AEEH6A7IR15-083%MER - TRIER
Top Ten Holdings# +XiZ&EBEE# ES Eﬁ"%%ﬂ%%’%mﬁ_ Eﬁﬂﬁfﬁéfﬁﬁﬂ
(asat 31 May 2026 B ZE20265F5A31H) (%ot NAVIEEEFEB D) (8) 56.52% gﬁiﬁi‘ggﬁé %’gmf,ﬁi%rﬂ)gﬁgg é’m‘%ggﬁ
BUNDESOBLIGATION 2.500% 16/04/2031 1.45% B BSEAAEEREIRERED
UNITED KINGDOM GILT 4.125% 07/03/2031 1.45% FEREZRNER fﬁﬂiﬁﬁ% @WWKEF °
US TREASURY N/B 3.000% 15/02/2048 1.18% oA ;@-{-EE&/{;@%@E@E;&E
US TREASURY N/B 4.250% 15/11/2034 1.15% ﬁ ﬁ%&gggﬂ%gAEmz%ﬁﬁggé
US TREASURY N/B 0.875% 15/11/2030 087% N 2 g T - < HIRLE
HSBC HOLDINGS PLC 082 DRTBERERRE— S5 T TERIRME

b B MhinTEl - ERAEE S RNE

TAIWAN SEMICONDUCTOR MANUFAC 080% R0 T 108% - BEZERARE
ALIBABA GROUP HOLDING LTD 0.74% BhiEE T KB RE RIS AREATE
TENCENTHOLDINGS LTD 0.73% BEARRA E R BB R M (P AABI B
SAMSUNG ELECTRONICS CO LTD 067% TRRIR  EEIEHE A T T9.1% o Hh

EREERLERMN LY - BREFE

AR ©

Source ERIFIR : AIA Investment Management
HK Limited ZFBRAEEERFRAR

AIA Balanced Fund X & E S

Investment Objective REBE Asset Allocation BEED Fund Manager’s Report
To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach (1) Europe Equities BUNRER HEEB®RE
in relation to the allocation between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EBRE The fund recorded -1.25% return in June. The
instruments and/or cash. 3) Eauiti AARE main detractors were Hong Kong equities. The
<] 3 S N 7 . X .. P . apan Equities = FTSE MPF All World Index was down by 0.8% in
LUBARIBEBRBERNEE  YHRBGERBENRZE()EEREES E¥HE . - = June. Although Technology sector in the United
Iﬂ&/gﬁ}ﬁ%zﬁaﬁﬁmﬁg o (4) United States Equities ;@Hﬁﬁ Sta_tgs_experier?ced bou_ts of mid-month volatility,
(5) Other Equities HibR=E Artlflma{ \mglngence»llnk_ed and semiconductor
S| o companies in Asia continued to do well. The
Fund Fact Eﬁ’ﬁﬂ (6) United States Dollar Bonds ETfE% United States and Iran signed a fragile ceasefire
7) Other Bond Hfmﬁ% ﬁgre_el_m_ent mdthe m\dd_le ofhjurswe, h_alnfnﬂ direct
Net Asset Value Per Unit EfiEEFE USS$SZTT 3093 o ereonds ~= {0 global shipping after almast four monthe of
Hﬂﬁ 9 1pping L

(8) Cashand Others RERE closure. While this agreement set in place a 60
F un d Pe rfo rmance gﬁ % EE, day negotiation window, it was quickly tested by
Y [ et 5 — g mutual accusations of violations by both countries
(NAV to NAV, in US Dollars EEFEYEEFE  UETHE) that show the complexities and political uncertainty
(1)11.36% around any attempts towards permanent peace.
5 8) 0.80% ' The Hang Seng Index went down by 9.1% in June.
Cumulative Return Z2iREIH ® ’7 (2)17.72% The Property sector was under heavy profit-taking
pressure after months of rallies. China's crackdown
1 Month 1 Year 3 iears 5 Years Year 2025 onillegal cross-border investments sent the share
—{&@R —% =% AE 20255 (7) 35.66% _[I:_Liciis of ganksc?]nd iEsurance ctl)rgpaTies1dOo:\;\/o?.
0, 0, 0, 0, 0, e Hang Seng China Enterprises Index lost 10.3%.
-1.25% 11.22% 33.09% 12.02% 16.29% Retail sales in China remained weak and contracted
(3) 6.66% by 0.6% year-on-year in May. The FTSE MPF World
Period Return ¥ A B3R Government Bond Index (100% Hedged to Hong

Kong Dollar) was mildly up by 0.3% in June. Bond
investors moved away from early-year optimism about
rate cuts toward debates over whether the Federal
Reserve may need to hold rates higher for longer.

AEEN6BHI715-1.25% 0% - TRERFER
EEREE - THRELERRBEYEAT

01/07/25 - 01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 -
30/06/26 30/06/25 30/06/24 30/06/23 30/06/22
11.22% 12.68% 6.20% 1.13% -16.77%

Top Ten Holdings# +xR&EEE#

(4)11.48%

(6)12.90% B70.8% o BEEEBIRAE A RISE T AIEH
asat 31 May 2026 B 2026558 31 % of NAV AL B BETE 59 (6)342% BEEE - BRATREERE R R SRNEE
( Y # FEANE) ( RERERA) TMBAE| EmRRE - EEIFFEECAPES
TAIWAN SEMICONDUCTOR MANUFAC 139% T—EERNEILE R T EHNEREEE
HSBC HOLDINGS PLC 1.33% R+ WFERAPAIUME B 4 E R M E BA LBt
ALIBABA GROUP HOLDING LTD 1.27% iggé{lﬁgﬁ %;ﬁg&’ini%‘%? %ﬁfﬁﬁgﬁ

o HIRE - BEAREREEEEHERRE KA

e o BN O T b F AR AR R R ABER

o THEEN o BEIRETE6 R THE79.1%  HERTE
SKHYNIXINC 112% ERAEAN LARA - mEREFEMLES - hE
US TREASURY N/B 3.000% 15/02/2048 111% BT EIEERERE - FEAHRERA DM
BUNDESOBLIGATION 2.500% 16/04/2031 088% BT BB EEE T T 10.3%  REHRY
UNITED KINGDOM GILT 4125% 07/03/2031 0.88% TEHERNET, | SRHIEE TET0.6% - BF5
\VIDIA CORP poy HIRE ERBAHESIEN (100%S 1) £6A

#70.3% - EHREE DL ENHURINLER
B BSERREENIRERRTRRAER
FSR SRR AR R TF -

Source EHIFR : AIA Investment Management
HK Limited &ZFBRAEEEEFRAR




AlA Retirement Fund Scheme R} iRk & 512

As at 30 June 2026 & ZE2026%6 430H

AIA Growth Fund X} lERE S

Investment Objective R¥& B1Z Asset Allocation BEED Fund Manager's Report

. . - . . . N R ES
To achieve long-term capital growth and appreciation and adopts an aggressive approach in (1) Europe Equities BUNRZ Eﬁ%ﬁ-ﬁéfi#ﬁ%
relat|on to the allocation between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EERE The fund recorded -1.95% return in June. The main
instruments and/or cash. (3) Japan Equities BARE detractors were Hong Kong equities. The FTSE MPF
s 5 7 T S . . S2ay Y . = All World Ind d by 0.8% in J Although
ERMEAERRIEE  WREEREREORREMHETREES E¥THIA i . e Technology sector i the United States experienced
B/AREZMORAR g | syt el
e ]
d g%ﬁ*,\l. (5) Other Equmes ﬁ{mﬂﬁ’“ to do well. The United States and Iran signed a fragile
N . =y ceasefire agreement in the middle of June, halting
FU n FaCt = (6) United States Dollar Bonds ;ELE% direct hostilities and reopening the Strait of Hormuz
. - _ (== 3 to global shipping after almost four months of closure.
Net Asset Value Per Unit B EEFE USSETT 8.03 (7)  Other Bonds Hipfs While this agreement set in place a 60 day negotiation
(8) Cash and Others BEeREAM v\{\rldqw, ngvabs qtt:wcklv te'stedhby n;]utuaLaccusattlor)s'of
violations by both countries that show the complexities
Fund Performance Eﬁﬂsﬁiﬁ and political uncertainty around any attempts towards
. N N et N . permanent peace. The Hang Seng Index went down by
(NAV to NAV, in US Dollars ﬁg;%ﬁgqﬁggﬁ ’ R%EE‘I‘%) 9.1% in June. The Property sector was under heavy
profit-taking pressure after months of rallies. China’s
. kdown on illegal cross-border investments sent the
Cumulative Return RHEEIH (8)085% (1)19.51% haeon : i
prices of banks and insurance companies down.
(7)1.73% (2) 22.39% The Hang Seng China Enterprises Index lost 10.3%.
1 Month 1 Year 3 Years 5 Years Year 2025 (6) 1.65% —‘ Retail sales in China remained weak and contracted
—_— _— = by 0.6% year-on-year in May. The FTSE MPF World
{EH $ —$ £$ 2025$J§ (5) 22.23% Government Bond Index (35% HKD Hedged) was mildly
-1.95% 20.39% 55.92% 31.64% 25.47% down by 0.3% in June. Bond investors moved away from
early-year optimism about rate cuts toward debates
. over whether the Federal Reserve may need to hold
Period Return %ﬂl’qlﬁliﬁ rates higher for longer. In June, the 10-year United
States Treasury yield hovered around 4.4%. The Federal
01/07/25 - 01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 - Redservleokept pol&cvémerest rates unchanged lalblhe
Federal Open Market Committee meeting. Strong labour
30/06/26 30/06/25 30/06/24 30/06/23 30/06/22 data and sticky inflation in the United States reinforced
20.39% 18.05% 9.71% 4.04% -18.85% the higher for longer narrative.

Top Ten Holdings# +A®REEE#

(4)19.56%

AIA Manager's Choice Fund R E £ EHEREKES

Investment Objective R& B Z

(3) 12.08%

Asset Allocation EESH

FRENBHIE1.95% AR - TRIERRENEER
BH - AR SIRRRIEBEOA THT08% &
EXERRRIE AR T KIERENHRE  ARATE

(asat 31 May 2026 Bl 220265 54 31H) (%of NAVAEEEFEBDLL) BRI 2 R B B TN ARSI EhipRIE - £
ERFREOATEE T —ERBNEAGE  £RTY
HSBC HOLDINGS PLC 230% FNEBESEHE - WERRAER A EFERERA
TAIWAN SEMICONDUCTOR MANUFAC 2.246% BB 2 PRAERTT - BEIREIL T BH0XH
ALIBABA GROUP HOLDING LTD 2129% HHRE - BESRIAE RN TR R i - KB
y RES AT R RS R B A B RO TRE
TENEERT L ES il T o [BEESEBTEO H T T 9.1% - HEBESREERNY
SAMSUNG ELECTRONICS CO LTD 185% M EERRERIE 0 « RS AT
SKHYNIX INC 1.75% & ERTRRIRARMBRETE - BEFEIC KT
BIAETEE 159% $7103% ° FENSEHERRES  SHINRE T
APPLEING e 70.6% - BRSATRS tRIHRS AR (35% BT E)
b TR T 0.3% - S HAE MU FNHIEE Ham
AIA GROUPLTD 107% 1 BS R EEMRR R AR R RAA
CHINA CONSTRUCTION BANK-H 1.06% HISERIOREAT - 68 - R+ FHRES LMD

R44%EA - MEREMBART RS GEH LIS
BRI - RERATIAORE S BUR LR TREIREARE—
FRILT TBRIRMHFEA L TR o

Source EHIFIR : AIA Investment Management
HK Limited &ZF#piREEREEBRAR

Fund Manager's Report

To achieve long-term capital appreciation by performing dynamic asset allocation. (1) Europe Equities BUNBRE E% ,@ IE %ﬁ %
ﬁ@ﬂﬁﬂ@]%ﬁgﬁ@aﬁ%  ERRPERIEE - (2) Hong Kong Equities ERRE The fund recorded -0.45% return in June. The main detractors
. = were Asian equities. The FTSE MPF All World Index was down
FU nd FaCt g%>§*4 (3) Japan Equities BARRZE by 0.8% in June. Although Technology sector in the United
7 E (4) United States Equities ;@Hﬁg{ ftatﬁ_s exper\‘gn‘ceg l;ru]gts of fmd-znunlh volatlllly,Aritr\'f:S\iaaL

=T RN = > . inued to di L. Th: ited S d igned

Net Asset Value Per Unit By & EFE HKSB#S 26.58 (5) Other Equities HtRE frail coaseie areementn he micdle of June, haling
. E—V-F 0 direct hostilities and reopening the Strait of Hormuz to
Fund Performance Eﬁ%—%fﬁ' (6) United States Dollar Bonds "IAE% global shipping after almost four months of closure. While
= (7) Other Bonds H{m1§§ this agreement set in place a 60 day negotiation window,
i 3 ST Wit g VE = - it was quickly tested by mutual accusations of violations
(NAV to NAV, in HK Dollars EEFEHEEFE L,{fﬁm‘ﬁ'ﬁ.) (8) Cash and Others BeREHM by both countries that show the complexities and political

uncertainty around any attempts towards permanent peace.

Cumulative Return E&EH The FTSE MPF Asia Pacific ex Japan Index was down by
1.7% in June in HKD term. In June, the Korea Composite

1 Month 1 Year 3 Years 5 Years Year 2025 Stock Price Index ended the month flat. The economy's

— strategic position in Artificial Intelligence supply chains

—@H —$ :$ £$ 2025$E (1) 11.18% and semiconductor production continues to draw investors’

o, o o o 0 (8) 4.72% o attention. The Taiwan Stock Exchange Weighted Index

-0.45% 13.74% 35.89% 14.13% 16.37% (2)1527% gained by 3.1% in June. Taiwan's Industrial Production and

(7) 3512% Export sector continued to benefit from surging Artificial

; - o Intelligence related component demand and registered
Period Return gﬂ m Egﬁ double-digit yearly growth for sixteen consecutive months
_ _ _ _ _ in May. The FTSE MPF World Government Bond Index

01/07/25 01/07/24 01/07/23 01/07/22 01/07/21 (3)7.31% was mildly down by 0.3% in June. Bond investors moved
30/06/26 30/06/25 30/06/24 30/06/23 30/06/22 away from early-year optimism about rate cuts toward

o o o o o debates over whether the Federal Reserve may need to

13.74% 12.95% 5.78% 0.88% -16.75% hold rates higher for longer. In June, the 10-year United

Top Ten Holdings# +XRIR&EEE#

States Treasury yield hovered around 4.4%. The Federal
Reserve kept policy interest rates unchanged at the Federal
Open Market Committee meeting. Strong labour data and

(asat31 Mav2026§§§2026¢5ﬁ31a) (%ofNAV{EﬁEFﬁ@ﬁﬁth) (4)13.98% ?éirclkoynglra:aorr;alavll;e United States reinforced the higher
TERM DEPOSIT HKD DAH SING BANK HKG 2.200% 01/06/2026 2.70% . (5) 12.00% FEEROBRIE-046%0H - TRIERRATHEE - &
BUNDESOBLIGATION 2.500% 16/04/2031 1.40% (6)0.42% : Eﬁﬁﬁfggﬁ%‘g ﬁfgﬁé @E;fggfg
o o EEE B - fEl £
UNITED KINGDOM GILT 4.125% 07/03/2031 1.40% ; I . SERE A EE T
NVIDIA CORP 1.38% ERTEAMBEEERER © LR
TAIWAN SEMICONDUCTOR MANUFAC 1.20% BB ERAZ SRR TR - 8%
FELERE - 177 BHOORMAHINE - AR
o FER i - R BRI AR AR LUREL
i IRCUES COLTD e HEELTEE  EIATATEA (B4R J52A
SKHYNIX INC 097% 1RLUBTTE FRET 1.7% - BEIGARERSE A RIER
MICROSOFT CORP 090% T o HEEA T B X S8 B AR A -
o o BESIREEEE - ARESTIMMERREcR (LR
US TREASURY N/B 3.000% 15/02/2048 082%
31% ° KB TEEENHOTERETERNRATER

FIZHBREME - RO RGER 1 6ERNEI TR
R o SRATRS A BN EAEBIToR M T 03% - (E5I%
EEWEFNHE S WL BSBMAREERR
RREAREAERBHNMTRETIEKT - 168 X
B F IR R RGHAE 4 4% - BREBERF AR TR
RESEH LHBICHETY - ZERDNHERIBLR
TBEMBIRE—SILT "BRRMNEA MRS
Source EHIFIR : AIA Investment Management
HK Limited &ZFBRAEEEEFRAR



AIA American Equity Fund R EEREES

Investment Objective R¥& B1Z

To achieve long-term capital growth through investing in equities issued by companies listed,

based or operating principally in the US.

ERRENEXE LT UEHAEHITEAERLLE 2 ARAFBRTHRE - UEHK

RBERER -
Fund Fact E€ &%

Net Asset Value Per Unit B & EFE
Fund Performance E2& X%

USS$ZETT 68.02

(NAV to NAV, in US Dollars EEFEHEEFE  UETHE)

Cumulative Return 2FEER

1 Month 1 Year 3 Years
—{&A -5 =%
-1.12% 15.82% 62.81%
Period Return A @15}
01/07/25 - 01/07/24 - 01/07/23 -
30/06/26 30/06/25 30/06/24
15.82% 10.56% 27.14%

5 Years
-3
71.16%

01/07/22 -
30/06/23
18.22%

Year 2025

20254
11.48%

01/07/21 -

30/06/22
-11.07%

Top Ten Holdings# +A&REEE#

(asat 31 May 2026 B, Z20265F54318)

(%of NAVIEEEFERDLL)

NVIDIA CORP

APPLE INC

MICROSOFT CORP
AMAZON.COM INC

BROADCOM INC

ALPHABET INC-CL A
ALPHABET INC-CL C

META PLATFORMS INC-CLASS A
ADVANCED MICRO DEVICES
MICRON TECHNOLOGY INC

8.30%
6.02%
4.80%
430%
3.60%
353%
293%
237%
2.09%
1.35%

AIA European Equity Fund' ZIELMIREE L'

Investment Objective R& B Z

To achieve capital growth through investing primarily in equities issued by companies listed, based

or operating principally in Europe.

ERTRBENEBM LT - WEBDEMIETREZHEL 2 ATMBTHR

EHEREER -
Fund Fact €& #
Net Asset Value Per Unit BB EEFE

Fund Performance E£R1

HKSE% 29.31

(NAV to NAV, in HK Dollars EEFEHEEFE  UWBHEHE)

Cumulative Return AR

1 Month 1 Year 3 Years
—{&A — =%
1.35% 17.15% 50.31%

Period Return Hi A EIR
01/07/25 - 01/07/24 - 01/07/23 -
30/06/26 30/06/25 30/06/24
17.15% 16.64% 10.00%

5 Years
R
39.70%

01/07/22 -
30/06/23
15.25%

Year 2025
20255
33.68%

01/07/21 -

30/06/22
-19.35%

Top Ten Holdings# +XZ&EBEEH#

(asat 31 May 2026 Bl 220265 54 31H)

(%of NAVAIEEEFEF DLL)

ASML HOLDING NV

ROCHE HOLDING AG GENUSSCHEIN
NOVARTIS AG-REG

ASTRAZENECA PLC

HSBC HOLDINGS PLC

SHELLPLC

SIEMENS AG-REG

ABB LTD-REG

BANCO SANTANDER SA
ROLLS-ROYCE HOLDINGS PLC

414%
1.99%
1.92%
1.91%
1.69%
1.63%
1.60%
1.53%
1.53%
1.33%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/

EUR exchange rate risk will be borne by the investor.

AEZNETRRERR  MAMREESANBTIARERY - REBARRBT/BTERR

AlA Retirement Fund Scheme R R iR 4k £ 512l

As at 30 June 2026 & ZE2026%6 430H

Asset Allocation EESD #

(1) Communication Services  BIARTS
(2) Consumer Discretionary BER
(3) Consumer Staples REAR
(4) Energy BER
(5) Financials ki
(6) Health Care RRERE
(7) Industrials T¥
(8) Information Technology BRHE
(9) Technology R
(10) Utilities NEES 3
(11) Cash and Others BeREAM
(1) 7.65%
(2)10.45%
(1) 6.41% ( (3)3.01%

(4)3.27%

(10) 2.32%
(9) 14.67%

(5)10.15%

(6) 7.53%
(7) 8.45%
(8) 26.09%

Asset Allocation EESH

(1) France EE

(2) Germany =R

(3) ltaly =V

(4) Spain BT

(5) Sweden gz

(6) Switzerland i

(7) The Netherlands Gl ]

(8) United Kingdom HE

(9) Cash and Others BeREAM

’—(1) 12.48%

(2) 12.56%
—

9) 12.64%—‘

(3) 6.63%

(4) 6.64%

(5)2.22%
(6) 11.75%
(7)11.63%

Fund Manager's Report
HESEBRE

The fund recorded -1.12% return in June.
The main detractor was the Communication
Services sector. In June, there was a divergence
in performance among the three major
equity indices. The Dow Jones Industrial
Average was up 2.5% and reached another
record closing high. However, the Nasdaq
Composite Index and the Standard and
Poor's 500 Index registered monthly losses
mainly due to the corrections in Technology
and Energy sectors. Economic statistics
in May showed that both consumer and
producer inflation kept accelerating. On
the growth front, the purchasing managers’
indices compiled by the Institute of Supply
Management increased from the previous
month’s levels.

AELHOBMIFE1.12%E%E - THER
REBARIHE - ER=AEHEANER
RERT - BETETIEYLERT
25% @ LAERI TR o AW M
ERGARENEEL 50085 AI%E
BETY  FTREARFRMERROHE
2. SARIITERIE H tE
MEBRERHERME - FERLE B
HESEGSREINFBEERIR LA
BFAEFH -

Source EHIR : AIA Investment Management
HK Limited &ZFBRAEEEEERAR

Fund Manager's Report
BEeKERE

The fund recorded 1.35% returnin June. For
the fund performance, positive contributors
included stock selection in capital goods and
banks. Detractors included stock selection
in materials and commercial & professional
services. The Euro Stoxx Index went up by
3.5% in June. The monthly contraction of
business activity in the Eurozone was less
severe than previously feared amid the
extension of US-Iran ceasefire agreement.
The preliminary composite purchasing
managers' index for the month of June
rose to 49.5 from May’s 48.5, though
sub-50 purchasing manager'’s index still
indicates contraction in economic activity.
To prevent the energy-driven inflation
triggered by the Middle East conflict from
further broadening to other sectors, the
European Central Bank raised interest
rates at June's policy meeting for the first
time since 2023.

FEEROAHER151.35%E5 o BRIEHN
FHE - BAGYMBRITITERER L T
B - MAMELURE EMEERIFITED
ERABRAIER - BT RIERTEOA
F7R735% o FaEEERFREREAR
2 BREmEEEHNMERELNISE
HEHH - o BRI A R ITIR R EA AL
5B 948,57 249.5 + REEAS0RRRERT
BIRYRTATEEEN T IIAR o BFHLER
PREEERATL AR R RENBARE —
SRAZHMbEEEY, - BNPRETE
6AMER SR LIRS T FIR - ZBUNRTT
B2023FLISRERIME ©

Source EHIHER : AIA Investment Management
HK Limited &ZFBREAEEEEERAR



AlA Retirement Fund Scheme R B A 2512l

As at 30 June 2026 & 202646 430H

AIA Hong Kong Equity Fund R EHREE S

Investment Objective R&E B2 Asset Allocation EED Fund Manager's Report
To achieve long-term capital appreciation by primarily investing in equities issued by companies (1) Basic materials BEARYE Eﬁ%ﬁi i& %
listed, based or operating principally in Hong Kong. (2) Consumer Discretionary HER i
v am N e L N The fund recorded -6.63% return in June.
?SEEEE‘}Qﬁ}Z:\E?;ﬁJ:m P AERRERAEREEBEL 2 AAMBTORS (3) Energy R The main contributor was the growth equity
BEYRHEAREE - (4) Financials 28 strategy. The Hang Seng Index went down
PRI N by 9.1% in June. The Property sector was
Fund Fact gﬁﬁ*# (5) Health Care R under heavy profit-taking pressure after
s . (6) Industrials I%¥ months of rallies. China's crackdown on
Net Asset Value Per Unit BE{I&ZFE HKS7EH 22.67 (7) Real estate hE illegal cross-border investments sent
the share prices of banks and insurance
Fund Performance gﬁ'ﬁiﬁ (8) Technology R companiesdown. The Hang Seng China
(NAV to NAV, in HK Dollars EEFELHEEFE  UBETE) (9) Telecommunications Eifl Enterprises Index lost 10.3%. Retail sales
10) Cash and Oth SRE in China remained weak and contracted
Cumulative Return 2 E 1R (10) Cash an ers REREf by 0.6% year-on-year in May.
1 Month 1 Year 3 Years 5 Years Year 2025 (1) 313% AEEROBHIRE-0.63%MEHE - TRE
—f@Aa —5 =% RE 202555 o) re3% RRF BRR R R AR - B EIEBE6H
-6.63% 3.23% 15.90% 17.20% 24.39% @asen | LERTOA%  WEBEERBMEAL LK
(10)7.15% ’ o EEERIEMAES) - REIRIATITE
Period Return HA E# IABERE  ERANRRATDRE

(9)867% TR o BERESEIEH TR 7103%  F
BIRSEHERAEDS  SANRETRT

0.6% ©

01/07/25 - 01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 -
30/06/26 30/06/25 30/06/24 30/06/23 30/06/22

(8)12.81%
3.23% 27.16% -11.71% -9.40% -21.15% T Source ERIHR : gA Investment Management
HK Limited RFBIREERFEGRAR
Top Ten Holdings# +A&REEE#
(asat 31 May 2026 B Z 20265 54 31H) (hof NAVIEEEFER L)
HSBC HOLDINGS PLC 897% (7)2.54%
ALIBABA GROUP HOLDING LTD 828% (6)7.22% (4)31.64%
TENCENT HOLDINGS LTD 800% (5)5.67%
AIAGROUP LTD 4:80%
CHINA CONSTRUCTION BANK-H 453%
PING AN INSURANCE GROUP CO-H 328%
IND & COMM BK OF CHINA-H 299%
NETEASE INC 201%
HONG KONG EXCHANGES & CLEAR 196%
XIAOMI CORP-CLASS B 175%

AIA Greater China Equity Fund R KPEREESE

Investment Objective R&E B 1Z Asset Allocation EEZD Fund Manager’s Report

Tp achieve long-term gamtql apprec!anon by |nvgst|ng prim_arily iq equities issued by companies (1) China HE gﬁ?ﬁ%f@ %&%

l|st;fir, pased or operating principally in Greater China region, including the PRC, Hong Kong, Macau (2) Hong Kong &8 The fund recorded -3.71% return in June. The
and laiwan. (3) Taiwan s main detractors were the Hong Kong equities. The
FEBITRANEARENE (BFETE 58 AMRAE) L LEBARMS Hang Seng Index went down by 9.1% in Jun. The

N A b S S A\ S ISHRREE , D3 " (4) Cash and Others ReRHEM Property sector was under heavy profit-taking
FEREMZE 2 NRAMBTHRE Hgﬂlﬁ,ﬁﬁﬁz‘ﬁ = pressure after months of rallies. China’s crackdown
on illegal cross-border investments sent the

Fund Fact Eﬁ;‘éﬁﬂﬁl’ share prices of banks and insurance companies
tﬁow?dTatl/e I-éanngerl]g Ch\g; Enterprlsefjlndei:
+oEE N 3 3 ost 10.3%. Retail sales in China remained weal
Net Asset Value Per Unit {1 EERE HKSB® 23.64 (4) 0.49% and contracted by 0.6% year-on-year in May.
The CSI 300 Index went up by 1.8% in June.
Fund Performance gﬁﬁiﬁ The information Technology sub-index surged
. A A B | [ Mk 3)37.81% 21.8% as investor focus remained on Artificial
(NAV to NAV, in HK Dollars EEFEEEEFE @ LUBHTTE) ® T Intelligence-related theme. Consumption-related
. sectors, however, underperformed as May's
Cumulative Return £#&5E5R retail sales contracted by 0.6% year-on-year.
Despite contraction in retail sales, the yearly
1 Month 1 Year 3 Years 5 Years Year 2025 (1) 49.17% growth of industrial production and exports
—@&R —F =% AE 20255 & accelerated iz(May.fThe cfficifal purchasing
managers indices for manufacturing an
3.71% 39.88% 82.97% 39.55% 34.86% non-manufacturing sectors also showed mild
X improvement in June, indicating a rebound
Period Return i B3R (2)12.53% in China's economic momentum. The Taiwan
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39.88% 23.79% 5.73% -5.90% -18.95% surging Artificial Intelligence related component

demand and registered double-digit yearly

Tore Tem Maleh # nEE # growth for sixteen consecutive months in May.
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Source ERIHR : AIA Investment Management
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As at 30 June 2026 & ZE2026%6 430H

AIA Asia ex Japan Equity Fund Z3352M (BARKRIN) REESR

Investment Objective R¥& B1Z Asset Allocation BEED Fund Manager's Report
To achieve long-term capital appreciation by investing primarily in equities and equity-related (1) Australia BN Eﬁ,@i@%ﬁ%
securities issued by companies listed, based or operating principally in the Asia Pacific Region (2) China hE The fund recorded -1 85% return in June. The main

(excluding Japan).

R 3 = detractors were the Hong Kong equities. The Hang
FRTBRANETAE (BARN) L5 - AEHAESEBEEBEE 2 AT (9) Hong Hong lid

Seng Index went down by 9.1% in June. The Property

_ PN ., 4) India mE sector was under heavy profit-taking pressure after
ﬁ?T%Hﬁ%&HE—‘JHEﬁ%ﬁ% ’ L/(igﬁﬁgqﬁz’-‘i%ﬁ ° * *m; months of rallies. China's crackdown on illegal
(5) Singapore Faidilib cross-border investments sent the share prices of

pZ BN banks and insurance companies down. The Hang

FU nd FaCt gﬁﬁﬂq’ (6) South Korea @ﬁg Seng China Enterprises Index lost 10.3%. Retail sales
(7) Tai Ik in China remained weak and contracted by 0.6%

Net Asset Value Per Unit BV EEFE USSZE T 40.75 aiwan == year-on-year in May. The CSI 300 Index went up by
(8) Cash and Others ﬁﬁ&ﬁﬂ{l 1.8% in June. The information Technology sub-index

h surged 21.8% as investor focus remained on Artificial

Fund Performance Eﬁ%fﬁ Intelligence-related theme. Consumption-related
. e e NETE tors, h , und f d as May's retail

(NAV to NAV, in US Dollars HEFEHEEFE + UETHE) Sales sontracted by 0.6% yoar-onyear. Despite
(1) 8.39% contraction in retail sales, the yearly growth of

Cumulative Return Ri&EIR (8) 4.67% (2) 20.52% industrial production and exports accelerated in
May. The official purchasing managers indices for

1 Month 1 Year 3 Years 5 Years Year 2025 ntanurf]actutr’inglg{\d non*manUTaiturinlgds'ectprs

- - = also showed mild improvement in June, indicating
f8A F =% AE 20255 (7) 24.40% a rebound in China's economic momentum. The
-1.85% 48.13% 89.18% 8.52% 32.49% Taiwan Stock Exchange Weighted Index gained by
3.1% in June. Taiwan's Industrial Production and

. Export sector continued to benefit from surging
Period Return qu@iﬁ Artificial Intelligence related component demand

and registered double-digit yearly growth for sixteen
consecutive months in May. In June, the Korea
o Composite Stock Price Index ended the month
(3)351% , - e
flat. The economy'’s strategic position in Artificial
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30/06/26 30/06/25 30/06/24 30/06/23 30/06/22

48.13% 15.69% 10.40% -12.86% -34.17% (4) 10.16% Intelligence supply chains and semiconductor
. N 1% production continues to draw investors' attention.
Top Ten Holdings# +A&REEA# (6) 25.55% (5)2.80% AESNOBHE1 85%E - TEIERRENE
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SK HYNIX INC 1051% SHEMRINED - SAMIRETRET0.6% ° 6BIHER
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Source ERIHR : AIA Investment Management
HK Limited & B & BREEERAR

AIA Hong Kong and China Fund A3 iR &

Investment Objective R& B Z Asset Allocation BEED Fund Manager’s Report
To achieve long-term capital appreciation by investing primarily in a combination of Hong Kong (1) Communication e Eﬁ,@@@ %ﬁ%
sgL;:é/er:i::i;::?l)jntgacklng funds (whether listed or unlisted). Please note that the Fund is not (2) Consumer Discretionary HER The fund recorded -8.57% return in June.
s . . . N L , . 3) E EES The Hang Seng Index went down by 9.1%
BB ERANBUEARETERENESAS (THRAELY) - UEREWAK (8) Eneroy R in June, The Property sector was under
BE - FISAESTRBHEERES - (4)  Financials 2R heavy p}ofit—taking pressure after months
. (5) Health Care fRpEEE of rallies. China's crackdown on illegal
Fund Fact Eﬁ‘ﬁﬂ (6) Industrials I% cross-border investments sent the share
. : MEam Iy prices of banks and insurance companies
Net Asset Value Per Unit BV EEFE HKSHE# 9.71 M Inforrrllauon Technology ﬁﬂﬂﬁ down. The Hang Seng China Enterprises
3 (8) Materials wE Index lost 10.3%. Retail sales in China
Fund Performance gﬁ% R (9) Properties and Construction ¥J¥ R 2% remained weak and contracted by 0.6%
(NAV to NAV, in HK Dollars & BB EHEETE » LUBHE) (10) Telecommunications B year-on-year in May.
A B 0, =1 =
. 11) Utilities yEEES AEERM6PRER15-8.57 A)[ﬁ]iﬁf’ 'lgi?a
Cumulative Return 2FEEH (1 2) BeRE BE6R THT 9.1% ° MERTERLE
1 Month 1 Year 3 Years 5 Years Year 2025 (12) Cash and Others e PR Lk - EEREAIEMAOET) - chE
—@A —% =% RE 20254 HH??ISE%{EE%%Eﬁ 1 ﬁ@ﬂg*ﬂﬁﬂﬁﬁ
8.57% 3.48% 29.99% 11.329% 31.02% RMBRETE  BEFECERRTHRT
e R e —en men (12)5.14% 10.3% © PEIMZEHERARED » 5513
% o
Period Return #1% E15} (1) 2.48% (2)20.16% HETF¢TO.§%
01/07/25-  01/07/24-  01/07/23-  01/07/22-  01/07/21- (10) 3:20% fli(ulfriiff ?gﬁgg}gg&mgr;ﬁ?%agem
30/06/26  30/06/25  30/06/24  30/06/23  30/06/22 (‘;)23-1“; - 3 472%
-3.48% 37.43% -2.01% -12.53% -22.01% @ 14_9'2%
Top Ten Holdings# +xR&EEE# W
(asat 31 May 2026 B 220265 5 A 31H) (%of NAVIREEHER 2 L)
HSBC HOLDINGS PLC 8.65%
ALIBABA GROUP HOLDING LTD 7.26% (6292
TENCENT HOLDINGS LTD 677% (5) 5.05%
AIA GROUPLTD 539%
CHINA CONSTRUCTION BANK-H 509%
IND & COMM BK OF CHINA-H 341%
CHINA MOBILE LTD-H 330%
XIAOMI CORP-CLASS B 319%
HONG KONG EXCHANGES & CLEAR 299%
CNOOC LTD-H 256%
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AIA World Fund X2 kE 2

Investment Objective & B1ZE

To seek long-term capital appreciation by investing primarily in a combination of index tracking
funds (whether listed or unlisted) that track equity market indices around the world. Please note

that the Fund is not an index-tracking fund.

BERIZRENBHEZHRETSEINESAS (FRETLD) @ UERRPEX

BE - FIRAESTEEMEEES -
Fund Fact E£ &%

Net Asset Value Per Unit BI EEFE

Fund Performance E4 &R
(NAV to NAV, in HK Dollars EEFEHEEFE  UWBEHE)

Cumulative Return £FEE5R

HKS## 20.90

1 Month 1 Year 3 Years 5 Years Year 2025
—fEA — =¥ R 20255
-0.90% 22.15% 66.00% 62.14% 21.50%
Period Return Hi A EIR
01/07/25 - 01/07/24 - 01/07/23 - 01/07/22 - 01/07/21 -
30/06/26 30/06/25 30/06/24 30/06/23 30/06/22
22.15% 15.61% 17.55% 16.14% -15.90%

Top Ten Holdings# +A®REER#

(asat 31 May 2026 Bl 220265 54 31H) (o NAVAEEEFER L)
NVIDIA CORP 4.95%
APPLE INC 4.48%
MICROSOFT CORP 3.26%
AMAZON.COM INC 257%
ALPHABET INC-CLA 2.20%
BROADCOM INC 2.03%
ALPHABET INC-CLC 1.78%
META PLATFORMS INC-CLASS A 1.37%
TAIWAN SEMICONDUCTOR MANUFAC 1.30%
TESLAINC 1.22%

As at 30 June 2026 & ZE2026%6 430H

Asset Allocation BEED

(1) Canada JIIEPN
(2) France EE
(3) Japan B
(4) South Korea mE
(5) Switzerland Wt
(6) Taiwan =)
(7) United Kingdom 1]
(8) United States EJE|
(9) Other Countries HE xR
(10) Cash and Others BekHM
(1)3.01%
(2)217%
(3)5.85%
(4) 2.14%
(10) 1.38% ( ( (5) 2.09%
( (6) 2.45%

(7)3.29%
(9) 13.60%

Fund Manager's Report
HEeK\®|E

The fund recorded -0.90% return in June. The
main detractors were United States equities.
The FTSE MPF All World Index was down by
0.8% in June. Although Technology sector
in the United States experienced bouts of
mid-month volatility, Artificial Intelligence-
linked and semiconductor companies in Asia
continued to do well. The United States and
Iran signed a fragile ceasefire agreement in
the middle of June, halting direct hostilities
and reopening the Strait of Hormuz to global
shipping after almost four months of closure.
While this agreement set in place a 60 day
negotiation window, it was quickly tested
by mutual accusations of violations by both
countries that show the complexities and
political uncertainty around any attempts
towards permanent peace. The FTSE MPF
World Government Bond Index (100% Hedged
to Hong Kong Dollar) was mildly up by 0.3%
in June. Bond investors moved away from
early-year optimism about rate cuts toward
debates over whether the Federal Reserve
may need to hold rates higher for longer.

AEER6AHIEE-0.90%E5H o FEHERR
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Source EHRIHR : AIA Investment Management
HK Limited &Z#BiR&EBEEEERAR
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