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AlA Retirement Fund Scheme RFB iRk & 512l

Important Notes EE &

* The AIA Capital Guaranteed Fund in this AIA Retirement Fund Scheme (the “Scheme”) invests in an insurance policy issued by the AIA Company Limited (the
“Insurer”). Your investments in the AIA Capital Guaranteed Fund, if any, are therefore subject to the credit risks of the Insurer as both insurer and guarantor. Your
entitlement to the capital guarantee under the AIA Capital Guaranteed Fund for each calendar year will be subject to your continued investment in the AIA Capital
Guaranteed Fund until the end of each calendar year and the termination or withdrawal from the AIA Capital Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Capital Guaranteed Fund.

RARMKEHE ( [F38] ) 2RBEFEEREN—EHRARBERDIT ( [REA] ) BITORE - UL FAKBREESHRE (WF) FRZERAR
BEARRARREANGERR - RUEREEFREBNHERIRTES  FESBEFRERBRAESZERBTGEN  EHZABZARLSEER
PREES  BEZERERBRAESNRSEEEERBNER

The AIA Guaranteed Fund in the Scheme is a capital guaranteed fund. The guarantor is AIA Company Limited. Your investments in the AIA Guaranteed Fund, if any,
are subject to the credit risk of the guarantor. Your entitlement to the capital guarantee under the AlA Guaranteed Fund for each relevant plan year will be subject
to your continued investment in the AIA Guaranteed Fund until the end of each relevant plan year (please refer to the section entitled “Glossary” of the Principal
Brochure of the Scheme for details of how a plan year is defined) and the termination or withdrawal from the AIA Guaranteed Fund before such date will be fully
exposed to fluctuations in the value of the assets comprising the AIA Guaranteed Fund.

FHECRBRBES R —EEAREES - RBRBEMOTIBREA - FREBRFESNEE (W) FAZRIJANGCERR - RUERESEEBHEF
EREBNEHEERBRFLS  RESEAMETAEERERBRBESZERRBTIGEN (FREE—AZESR  B2HAHEAZEIEHBERN [AR] —
B)  EZAMZARLIREERBREES  HEZERERARBESVHSEEEERBNRER -

You should consider your own risk tolerance level and financial circumstances before choosing any Investment Portfolios. When, in your selection of Investment
Portfolios, you are in doubt as to whether a certain Investment Portfolios is suitable for you (including whether it is consistent with your investment objectives),
you should seek independent financial and/or professional advice and choose the Investment Portfolio(s) most suitable for you taking into account your
circumstances.

EREAMREASH  MUBHEAATEAZERNEERROMEMRR - TREREASH  NHE-—REASRTHEEN (BERENENRNRERZ)
FEEARR  (REHABLMER/SAEEATNER  THEFNEARRTRERESRNRELS

In the event that you do not make any Investment Portfolio choices, your contributions made and/or benefits transferred into the Scheme in respect of you will be
invested in the default Investment Portfolio as agreed between your employer and the trustee (and set out in the appropriate enrolment form(s)).

MR BEEEMREASEE  RMEENERR/FEBERGENEEERENTHETRSTIAEFRENERREAS (CEBAZRLRERTIH) o

The AIA Capital Stable Fund does not guarantee the repayment of capital under any circumstances.

RPBERFERTREBAAMABERTIAHELRS -

You should not base your investment choices on this document alone and should refer to the Principal Brochure of the Scheme for details (including risk factors
& fees and charges).

RTEARE SN HELEMRERE - BEFE - OERBRERKE - F2HFHAZIEHAE -

Investment involves risks, you may suffer significant loss of your investments and not all investment choices available under the Scheme would be suitable for
everyone. Investment performance and returns may go down as well as up. Past performance is not indicative of future performance.

REFRER (RUHSESEANRERS  FHERANREEET -EBAAAAL - REXARBRIRTH - BERRIFERRKANES -

# The top ten holdings of an investment fund are calculated by AIA Company (Trustee) Limited, based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, June, July, August and December; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of March, April, May, September, October and November

with reference to the NAV of the relevant holdings given to us by third-party sources, and are for reference only. The top ten holdings of an investment fund are shown at a
different month (as specified in top ten holdings table) from the reporting month.

REEEZ TAREEADARAER)ERADREE=ERME:
1.H%—B A -R"B - tA - NBRT-BHSAHAMS  BRERESCTREAREER ' K
2H=A mB-HEA -NA - tART-AREANME  ERERESZ+AXREER
ZEEFEERE UEHRSZRH REESZTAREEAMBAN (RTAREBEBIRMAR) BEEAHTE o
Source: AIA Company (Trustee) Limited, unless specified otherwise.
BRI - mIEBHIHE  ERARIBIET)ERARRME -
The AIA Retirement Fund Scheme is a pooled retirement scheme under the Occupational Retirement Schemes Ordinance.
RARKE T EIRBERNGTERGI T A EREBKREE o
Investors are subject to the credit risks (including default and downgrade risks) of the insurer in the case of a fund which invests in an insurance policy.

EANESRER-FRRE  REERARRARAZEHRR(BEERR TR TARR) -

For further details including the fees and charges, product features and risks involved, please refer to the Principal Brochure of the Scheme.

BREE SHEEE ERRRRAISRORE  FH2AFHEZEERNAE -
Every effort is made by AIA Company (Trustee) Limited to ensure that all information contained in this publication is accurate at the date of publication.

EHEEVERAR( [KBET] EEMERRATDAFEENRNENSREEL -

Issued by AIA Company (Trustee) Limited
HRB(EFE)ERAR TR



AlA Retirement Fund Scheme R ¥R iR £ 512l

As at 31 May 2026 & Z%2026%5H31H

AlA Guaranteed Fund* RBREEL

Investment Objective &R& B1Z

To generate a secured source of high recurring income over the long run and the guarantee
of capital by investing in prudent, balanced fixed income instruments and equities with low to
medium inherent risk.

EREPEHRERBA - RER— 1@%&3_}%%
B RAELERGSEERERESRE

Fund Fact E€ &%
Fund's Net Asset Value (million) E£EEFE(EE)
Fund Performance E£ X%

Asset Allocation EED T

(1) Hong Kong Dollar Bonds ~ &7tf&%
(2) United States Dollar Bonds EtfE%
(3) Cash and Others BeRkHAM

Fund Manager's Report
gﬁn\x}-i#&i

The fund recorded 0.17% return in May.
Hong Kong government HKD bond yield
curve shifted upwards in May, tracking
the US Treasury yield curve. In terms of
HKD credits, spreads generally tightened
during the month. Going into June, HKD
bond yields are expected to remain volatile
amid ongoing geopolitical tensions, global
macroeconomic development and US
policies uncertainties, which influence
market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic
economic conditions and HKD fund flows
for equity investments or pursuit of haven

BANENEENETARREA

(3) 1.06%

(2) 4.54%
_ |

HKSH## 5,660.88

Cumulative Return EFEEIR

1 Month 1 Year 3 Years 5 Years Year 2025 } :
— assets also influence HKD bond yields. As
—f@A — =f A 2025% such, medium to long term high-quality
0.17% 2.00% 5.82% 8.96% 2.00% HKD bonds continue to be the investment

focus for attractive return while minimisin
Period Return #j A1 @R the negative price impact from interes%
01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 - 01/06/21 - rates fluctuations.

31/05/26 31/05/25 31/05/24 31/05/23 31/05/22 AEEHEB 1317150.17%[E58 - #1E2026
2.00% 2.00% 1.71% 1.50% 1.45% FSAK - HEBMETUESNSRMIRR

Top Ten Holdings# +A®REEE#

(as at 28 February 2026 £ 220262 A 28H) (hof NAVIEEEFEE L)
KOREA RAILROAD CORP 3.360% 30/03/2028 3.26%
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 2.38%
COMMONWEALTH BANK AUST 2.505% 21/09/2026 221%
STANDARD CHARTERED PLC 4.700% 21/03/2027 221%
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 221%
WELLS FARGO BANK NA 4.120% 22/04/2030 214%
VICTORIA POWER NETWORKS 3.290% 24/02/2027 2.06%
SWIRE PROPERT MTN FIN 2.800% 31/05/2027 2.03%
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 200%
WHARF REIC FINANCE BVI 2.100% 16/03/2027 1.84%

= The fund is denominated in Hong Kong dollars.

RESETAREES -

4 AlA Guaranteed Fund (the “Fund”) provides for an annual capital guarantee at the end of

each relevant year on any amount invested in the Fund (after any deduction for payment
of the Trustee Fee of 1% p.a. (deducted monthly)). If a member or an external retirement
scheme investor (as the case may be) switches out his/her investment from the Fund
before the end of the relevant year for any reason, the guarantee of capital mentioned
above will not apply and the member or external retirement scheme investor would
be entitled to his/her contribution and the monthly yield that has been declared and
credited to his/her account on or before the date of switching. In addition, a member
or an external retirement scheme investor who switches out his/her investment from
the Fund before the end of the relevant year may not receive the whole amount of his/
her contribution if the monthly yield declared is negative. The guarantor is AIA Company
Limited.

ERREEE([AES HHRENFESNERNESE ABAHREF1%ZTAR
BEAKHE) CHEARFEARERM—A2FERRE - WHEHIRRIKG
AREEREAME)EERFEARANACAEZHERE /N ARENRE .
MEYEARRE R TE A MR ERIRBING BIIRE & 1FEIA R E 6 TS ﬁﬂ/ﬂEE’J
RESERABRERBE AR ZACERMARTM/MEFNEARERR -

E NHEEBRFELARANGACREARNGREY ﬁka:&%%&%ﬁﬂ&é%ﬁ#&
%%Fj“kgﬁE’Jﬁ%ﬂ-‘ﬂﬁﬁ’f‘“ﬂ&lﬁlﬁﬁﬁﬁ'ﬁxﬁ%%ﬁ AREZREARKIRIEE

A7

AIA Capital Guaranteed Fund2~ AHBREES>

Investment Objective REBE Asset Allocation BEED

To achieve a stable, consistent, predictable rate of return and the guarantee of capital, by investing (1) Hong Kong Dollar Bonds BLES
primarily in, but not limited to, fixed income instruments or any product which, in the opinion of (2) United States Dollar Bonds ETT{&E%
the Guarantor, provides economically equivalent returns, and investments in equity will not exceed o
15% of total assets. (3) Cash and Others RBeRHEM

EBTERER (BEFRR) BERBZTEIREARRERHESESENENETE
W RETZR5%NAEERENRE - UREEE  HERATRSZER  WEH

REEH o

Fund Fact E£ & #

Fund's Net Asset Value (million) 2 EEFE(EE)
Fund Performance E&X%E

Cumulative Return £ L3R
1 Month 1 Year 3 Years 5 Years
—{EA —i =4 AE
0.13% 1.50% 4.57% 7.67%
Period Return #] A EIR
01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 -
31/05/26 31/05/25 31/05/24 31/05/23

1.50% 1.50% 1.50% 1.50%
Top Ten Holdings# +AR#R&EEE#
(asat 28 February 2026 EL 220262 28H) (of NAVIEEEFER D)
KOREA RAILROAD CORP 3.360% 30/03/2028 326%
SUN HUNG KAI PROP (CAP) 1.890% 17/01/2028 239%
COMMONWEALTH BANK AUST 2.505% 21/09/2026 221%
STANDARD CHARTERED PLC 4.700% 21/03/2027 221%
SUN HUNG KAI PROP (CAP) 2.590% 15/04/2026 221%
WELLS FARGO BANK NA 4.120% 22/04/2030 214%
VICTORIA POWER NETWORKS 3.290% 24/02/2027 207%
SWIRE PROPERT MTN FIN 2.800% 31/05/2027 203%
KOREA HYDRO & NUCLEAR PO 3.350% 13/03/2028 200%
WHARF REIC FINANCE BVI 2.100% 16/03/2027 1.84%

= The fund is denominated in Hong Kong dollars.

FEELETRRERY -

HKSH# 190.89

Year 2025
20254

(3) 0.95%
(2) 4.54%

(1)9451%

01/06/21 -
31/05/22

2 plA Company Limited, is the insurer of the underlying insurance policy, guarantees the

investment yield of AIA Capital Guaranteed Fund declared for each calendar year will
not be negative. The Insurer, at its sole discretion, has the right to retain any investment
income of AIA Capital Guaranteed Fund that is in excess of the required amount to be
set aside to meet the guaranteed benefits under AIA Capital Guaranteed Fund. Such a
guarantee will not apply if a member leaves AIA Capital Guaranteed Fund in the middle
of the year. Scheme participants are advised to refer to the Principal Brochure and
Fund Fact Sheets of the Scheme for more information. The Insurer reserves the right to
discontinue the guarantee or revise the guarantee upon the giving of 6 months notice (or
such shorter period in compliance with relevant regulatory requirements).
E%R%%%‘JZ%&A%EW%W%FEQT( [ARAL)  ARAREBSEERAR

AEE I RENFELTEREH o E#Bﬁlkgﬁﬁﬁ}xﬁuikﬁaﬁgﬁw’ﬁﬁﬁﬁ
R & F R SRERS i&ﬁk?%*@‘lﬁﬁ%%%ﬂﬂ%ﬁ%ﬂm& IERER o AR
ARKREEBT AEMBMAL B2 KE - BHABREESHEN - 5 2
BIAGHE 2T ERPERESER - %R)\"JH;E{#\/\TEHT‘E%iﬁiﬂmF,ﬁT('ﬁﬁA
HERERG T2 EREN)  2ENELLIERER

FEXEE B BRI E1T - MUBTE
BME @ (ERAFEASENE - BA6H
AHBBARZHERE  2RERBREE
BRUREENRTRELNTET T
it 5 B S M SRR SR A FRE B A
BTESNREERSHERE o [ - X
BIEELRRERR SRR E R
TEERATEFEETESNEE o
It PREBBEETESPARKREE
..ﬁ LUES RIRA| DRIEER - RESTREER
SRR REHERNEETE -

Source EHIFR : AIA Investment Management
HK Limited &ZFBRAEEREEERAR

Fund Manager's Report
ESRBRE

The fund recorded 0.13% return in May.
Hong Kong government HKD bond yield
curve shifted upwards in May, tracking
the US Treasury yield curve. In terms of
HKD credits, spreads generally tightened
during the month. Going into June, HKD
bond yields are expected to remain volatile
amid ongoing geopolitical tensions, global
macroeconomic development and US
policies uncertainties, which influence
market expectations on the US monetary
decisions. Meanwhile, Hong Kong domestic
economic conditions and HKD fund flows
for equity investments or pursuit of haven
assets also influence HKD bond yields. As
such, medium to long term high-quality
HKD bonds continue to be the investment
focus for attractive return while minimising
the negative price impact from interest
rates fluctuations.

AEE A E%150.13%E18R © #182026
F5AK - FEBATATES R RATIR
FEZEEEIE RIS £1T - AETE
BME @ ERRMERMENE - BA6R
B BUARBHIFRR %ﬂf&ﬁﬁiﬁ
BRUREEHNRTEEENZET
EHEEE m&%/}&ﬁﬂ‘ﬁﬁﬁﬁ%ﬁﬂﬁﬁ
EATESBEERERERE - Ff - X
BIEEERRRERRESRGE ENE
RESAATEYBETMENEE - A
It PROBEETESPARREE
& - LUB1S ARSI N EIR - FESTRAEE
DRI RES BRI B ERS -
Source ERIFIR : AIA Investment Management
HK Limited &ZFpiREEREEBRAR



AlA Retirement Fund Scheme R iR A & 512l

AIA Global Bond Fund ARk BEHE R

Investment Objective &R¥& B1Z

To achieve long-term stable return from a combination of income and capital appreciation through

investing primarily in fixed income securities in the international markets.

ERIERENEBFTENEERERS  RUBREFREEZBRBEETNDR -

Fund Fact €& #
Net Asset Value Per Unit B{uEEFE

Fund Performance E&RH
(NAV to NAV, in US Dollars BEFEHEETFE  UETTE)

Cumulative Return AR

US$ZETT 8.91

1 Month 1 Year 3 Years 5 Years Year 2025
—{EH —& =% AF 20255
0.11% 2.30% 10.00% -13.91% 7.19%
Period Return Hi A ER
01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 - 01/06/21 -
31/05/26 31/05/25 31/05/24 31/05/23 31/05/22
2.30% 6.22% 1.23% -6.03% -16.71%
Top Ten Holdings# +XRZ&EEE#
(as at 28 February 2026 £ 220262 28H) (%bof NAVIEBEFEB L)
US TREASURY N/B 0.875% 15/11/2030 263%
US TREASURY N/B 3.000% 15/02/2048 252%
BONOS Y OBLIG DEL ESTADO 5.150% 31/10/2028 1.88%
JAPAN GOVT CPI LINKED 0.100% 10/03/2028 1.79%
US TREASURY N/B 1.125% 29/02/2028 177%
US TREASURY N/B 1.000% 31/07/2028 1.75%
CHINA GOVERNMENT BOND 2.710% 16/06/2033 1.62%
US TREASURY N/B 4.250% 28/02/2031 1.53%
US TREASURY N/B 4.125% 31/03/2032 152%
BUONI POLIENNALI DEL TES 5.000% 01/08/2039 152%

AIA Conservative Fund R RFES

Investment Objective R&E B Z

To preserve principal value and maintain a high degree of liquidity while providing current income.

The fund does not guarantee the repayment of capital.

EERZASEEVAERSERDN - FERASEERE - AESTRESELRE -

Fund Fact £ & #
Net Asset Value Per Unit BV EEFE

Fund Performance E&RH
(NAV to NAV, in HK Dollars EEFEHEEFE  UBHHE)

HKSHE# 10.11

Cumulative Return 2 ER
1 Month 1 Year 3 Years 5 Years Year 2025
—{&Aa — =% ¥ 20255
0.10% 1.30% NATER NATER NATER
Period Return Hi A EIR
01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 - 01/06/21 -
31/05/26 31/05/25 31/05/24 31/05/23 31/05/22
1.30% -0.20% NATER  NATER  NATER

Top Ten Holdings# +XZ&EEE#

(as at 28 February 2026 E 220262 28H) (Bof NAVIEEEFEB D)
HKMA EF BILL 0.000% 18/03/2026 307%
KOREA DEV BANK/SINGAPORE 2.710% 13/07/2026 271%
COMMONWEALTH BANK AUST 3.220% 13/05/2026 1.81%
HKMA EF BILL 0.000% 04/03/2026 1.72%
HKMA EF BILL 0.000% 11/03/2026 1.72%
HONG KONG MORTGAGE CORP 3.867% 05/03/2026 1.63%
SAUDI NTL BANK SG 3.100% 12/01/2027 1.62%
COMMONWEALTH BANK AUST 3.000% 25/11/2026 152%
SHANGHAI PUDONG DEV/HK 3.200% 15/05/2026 1.36%
IND & COMM BK CHN/SYDNEY 2.770% 23/10/2026 1.36%

As at 31 May 2026 & %2026%5H31H

Asset Allocation EESD #

(1) China FEl
(2) European Monetary Union BN & ¥ EEE
(3) Germany Fetzi|
(4) Japan EE:N
(5) United Kingdom HE
(6) United States E3E]
(7) Other Countries HiER
(8) Cash and Others RBeEREM
(1) 8.40%

(8)2.74% (2)16.19%

(7)9.71% ’(
’7(3) 3.41%

(4)8.81%

Asset Allocation EESD #

(1) Australia BN
(2) Canada mex
(3) China ]
(4) Hong Kong &5
(5) Saudi Arabia PRSI e s
(6) South Korea i
(7) United Kingdom e
(8) Other Countries HiER
(9) Cash and Others BeREAM
(1) 11.34%
(2)3.55%

(3)13.97%
(9) 40.34% ’7

(4) 15.88%

(8)1.30%
(5) 3.66%

(7) 207% (6)7.89%

Fund Manager's Report
HEKBRE

The fund recorded 0.11% return in May. The
upward shift in the United States (“US") yield
curve offset the return coming from interest income.
A credible attempt for an agreement between
the US and Iran emerged, signalling a potential
geopolitical de-escalation in the Middle East. On
the macro front, the first quarter GDP in the US
was revised downward to a 1.6% annualised rate
from initial estimate of 2%. The nonfarm payrolls
in April exceeded expectations at 115,000 with
unemployment rate remaining stable at 4.3%.
Inflation data showed the headline CPI rose 3.8%
year-on-year (YoY), while core CPl increased by
2.8% YoY. In the Eurozone, the flash composite
PMI fell to 47.5 in May, marking the lowest level
since 2023. The first quarter GDP slowed to 0.1%
quarter-over-quarter alongside a rise in inflation
expectation to 2.7% for 2026. From the monetary
policy perspective, the Federal Reserve signalled a
neutral policy stance and does not view a hike as the
base case. In contrast, the European Central Bank
and Bank of England indicated further tightening
remains a possibility amid persistent inflation
concerns. The 10-year US Treasury yield ended
May at 4.44%, up from 4.37% a month earlier.
The 10-year Japanese government bond yield
rose to 2.66% in May, up from 2.52% a month
earlier. The 10-year German Bund yield fell to
2.93% from 3.04% at the end of April.

AELH5AHIR150.11%E15R - ZEEEFI RS
LIRS T REFBRARIER - XERFAZM
ERBEONSEHE TER  RREDRIEG
EUaRERAEN - RBRIGENE  XEF—FK
ERAEBIIAE2% FRE16% (FX) - 4BIFR
HEABMBHTAZ M5B A » KERMISEL3%

FIE38%  DHEEEEHFIE28% - BT
ESPRARBICE NERHERELTS » 812023
FLURIE - B—FEEERRFMEE0.1% B
52026 FBARTAEIA £ 2.7% - EMBEEAHE » B
ERTEMSPIERE  TRAABREATRY -
HEZT - BMROTREERTAIRT SRR
FHNBIRES - E— SRR AR
ABFE < V0FHIZEEGERRULLAMN437% LT
F4.46% - 10FEEABEREAAR9252% L7
£266% ° 10F B EEREFIRAE4 R A13.04% THE
£293% °

Source ERIHR : AIA Investment Management
HK Limited & B & BREEERAR

Fund Manager's Report
BEeKBHRE

The fund recorded 0.10% return in May.
HKD short term rates moved higher broadly
during the month as the funding condition
in the HKD market tightened amid the
dividend payment season. Going into June, in
addition to the domestic funding condition,
the elevated rate fluctuations driven by
ongoing geopolitical tensions, evolving
global macroeconomic conditions and
uncertainties surrounding US policies, may
continue to shape market expectations on
the US monetary decisions and impact
HKD short term rates.

AEEMOAMR50.10%E% - X7
HREERESEH  AiERRRERN
2 BHEBGHAEAM LS - EA6
B BT ERAMNE BRI - N
RREBHERR  ERRBTERREL
AMEEBCRNTHRE M o] e B B ENE T
EHEEEBECOARNRE - Taxsg
EETHFRNES

Source EHIHER : AIA Investment Management
HK Limited &ZFBREAEEEEFRAR



AIA Capital Stable Fund RIPEEEFE S

Investment Objective &R¥& B1Z

To achieve long-term stable capital appreciation with lower volatility and adopts a conservative
approach in relation to the allocation between (i) equities and (ii) fixed income securities, money
market instruments and/or cash.

ABRKEEBRIBENEARE  ARARTRBENRRE(NEEREES - &
BHSTAR/FREZHIBEE -

Fund Fact E€ &%
Net Asset Value Per Unit {1 EEFE

Fund Performance E&XRHE
(NAV to NAV, in US Dollars BEFEHUEEFE  UETHE)

Cumulative Return EFEEIR

USSZETT 32.46

1 Month 1 Year 3 Years 5 Years Year 2025
—fEA —& = A 20254
1.37% 10.22% 25.04% 5.22% 11.53%
Period Return #i A E R
01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 - 01/06/21 -
31/05/26 31/05/25 31/05/24 31/05/23 31/05/22
10.22% 7.84% 5.20% -3.82% -12.51%
Top Ten Holdings# +A®REEE#
(as at 28 February 2026 B 2202652 H 28H) (%of NAVIEEEFEB DLL)
US TREASURY N/B 3.500% 31/10/2027 1.43%
US TREASURY N/B 3.750% 31/10/2032 090%
HSBC HOLDINGS PLC 083%
US TREASURY N/B 0.875% 15/11/2030 082%
UNITED KINGDOM GILT 4.500% 07/03/2035 082%
US TREASURY N/B 3.000% 15/02/2048 0.79%
TENCENT HOLDINGS LTD 0.76%
ALIBABA GROUP HOLDING LTD 0.75%
TAIWAN SEMICONDUCTOR MANUFAC 0.74%
US TREASURY N/B 4.250% 15/11/2034 0.70%

AIA Balanced Fund X & E S

Investment Objective REBE

To achieve long-term capital appreciation with moderate volatility and adopt a balanced approach
in relation to the allocation between (i) equities and (ii) fixed income securities, money market
instruments and/or cash.

PUBMIRIEEBRAEAGE  WRROERKENRREEETRERS  E¥H S
TAK/FRECHIEERE

Fund Fact £ &%

Net Asset Value Per Unit B EEFE

Fund Performance E4&R®RE
(NAV to NAV, in US Dollars BEFEUEEFE  UETHE)

Cumulative Return 2FEER

US$ETT 31.32

1 Month 1 Year 3 Years 5 Years Year 2025
—{&Aa — =% R 20255
2.15% 15.66% 37.61% 13.11% 16.29%
Period Return 1 El5R
01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 - 01/06/21 -
31/05/26 31/05/25 31/05/24 31/05/23 31/05/22
15.66% 10.53% 7.64% -4.45% -13.98%
Top Ten Holdings# +x&R&EEE#
(as at 28 February 2026 B 22026524 28H) (of NAVIEEEFER D)
HSBC HOLDINGS PLC 131%
TENCENT HOLDINGS LTD 129%
TAIWAN SEMICONDUGTOR MANUFAC 129%
ALIBABA GROUP HOLDING LTD 128%
SAMSUNG ELECTRONICS CO LTD 1.00%
US TREASURY N/B 3.500% 31/10/2027 0.90%
NVIDIA CORP 0.84%
US TREASURY N/B 0.875% 15/11/2030 0.82%
US TREASURY N/B 3.000% 15/02/2048 078%
APPLE INC 073%

AlA Retirement Fund Scheme R ¥R iR £ 512l

As at 31 May 2026 & Z%2026%5H31H

Asset Allocation EESD #

M
(2)
(3)
(4)
(5)
(6)
(7)
()
(9)

(9)3.62%

(8) 55.52%

Europe Equities BUIRE
Hong Kong Equities ERRE
Japan Equities BARRE
United States Equities ZERE
Other Equities Hitg =
Hong Kong Dollar Bonds & tfE%
United States Dollar Bonds ETT&E%
Other Bonds HihfEs
Cash and Others BeREAM
(1)7.12%
(2)7.28%
( f(3) 4.40%

——(4) 6.42%

(5) 8.38%

(6) 1.95%
(7)5.31%

Asset Allocation BEED

M
(2)
(3)
(4)
(5)
(6)
@)
(8)

(7)36.73%

Europe Equities BUNBRE
Hong Kong Equities EERE
Japan Equities BARE
United States Equities ZERE
Other Equities Hitr =
United States Dollar Bonds ETTfE%
Other Bonds HitfE%H
Cash and Others BeRkHEAM

(8) 1.50%

(1) 11.34%
( (2)16.71%

(3) 6.72%

(4)11.20%

(5)13.00%
(6) 2.80%

Fund Manager's Report
Hegmifs

The fund recorded 1.37% return in May. The
main contributors were Asia Pacific ex Japan
equities. The FTSE MPF World Government Bond
Index was mildly up by 0.4% in May. Bond market
volatility increased in the middle of May with the
10-year German Bund yield hitting the highest
since 2011 and the 10-year yield of Japanese
government bond nearing a three-decade high.
Investor confidence returned later in the month
as temporary ceasefire in the Middle East helped
ease concerns about inflation. In May, the 10-year
United States Treasury yield rose to 4.6% for the
first time in a year. The FTSE MPF All World Index
was up by 5.3% in May. Renewed talks between
the United States and Iran as well as a tentative
ceasefire extension boosted market optimism.
Technology sector led the rallies as investors
continued focusing on industries that could benefit
from the development of Artificial Intelligence. The
pace of worldwide economic momentum recovered
in the midst of de-escalation of geopolitical tension
in the Middle East. In April, the J.P.Morgan Global
Composite Purchasing Managers' Index rose to
51.8 from previous month’s 51.0. The FTSE MPF
Asia Pacific ex Japan Index rallied by 9.5% in
May in HKD term.

AEERSFR51.37%ER - TBEMEAR
TARE (BRI BE - SRATRSH AR
FIEBELANFA04% - BETREAAFALA
1EKE  +EHEEEESEERE2011FLR
MESKE  MAA+FHERERAAEL=1
FRAVSML o EREEXPETERRMERERIEE
Ko T HIBHRRNEE - WIRE T REEN
=0 - ARHR  XE+FHEASEN-FNEX
LAE46% - ERRESEREFEYEAR Lk
T753% o ZEEPBZMREAF - LURIERIGS
BXHHEBEA T HIROLBRIEE - AREESR
HERRRE MR ENATERRRNEE  #
RBEEERAT  EEPRUBIAREREE
FRiERR - 2IMTERRZREET - WAKERAE
SHGARBIURER LRI 0 ES18 - B
;%?;?Eéﬁt (BARIL) BN B ALATE
8E9.5% ©

Source ERIFTR : AIA Investment Management
HK Limited & B &E BEEEERAR

Fund Manager’'s Report

R ES
ESEBHE
The fund recorded 2.15% return in May. The main
contributors were Asia Pacific ex Japan equities. The
FTSE MPF All World Index was up by 5.3% in May.
Renewed talks between the United States and Iran as
well as a tentative ceasefire extension boosted market
optimism. Technology sector led the rallies as investors
continued focusing on industries that could benefit
from the development of Artificial Intelligence. The
pace of worldwide economic momentum recovered in
the midst of de-escalation of geopolitical tension in the
Middle East. In April, the J.P.Morgan Global Composite
Purchasing Managers' Index rose to 51.8 from previous
month’s 51.0. The FTSE MPF Asia Pacific ex Japan Index
rallied by 9.5% in May in HKD term. In May, the Korea
Composite Stock Price Index jumped by a whopping
28.4%, outperforming other major equity indices. The
economy’s strategic position in Artificial Intelligence
supply chains and icond production i
to draw investors’ attention. The Taiwan Stock Exchange
Weighted Index gained by almost 15% in May. Taiwan's
Industrial Production and Export sector continued to
benefit from surging Artificial Intelligence related
component demand and registered double-digit yearly
growth in April. The FTSE MPF World Government
Bond Index (100% HKD Hedged) was mildly up by
0.4% in May. Bond market volatility increased in the
middle of May with the 10-year German Bund yield
hitting the highest since 2011 and the 10-year yield
of Japanese government bond nearing a three-decade
high. Investor confidence returned later in the month
as temporary ceasefire in the Middle East helped ease
concerns about inflation.
FELNSAH15215%EE - TREERARTLE
(BREAS) BR - BHRRSERRREREARL
R T5.3% o XEIERFRERZ RIIRERE]  LURIE RERRS (5
KiEI R T BN ERIEHE - RREZHMEER
BERIURERA TEERRNES - RGN
A FEEPRIEBARRBLEMER  2RITH
EREEET - (UARERAES A RETIEEL
LR#5107E51.8 - EEATESTA (BRI} £
MO RBLUATTE FHIBE9.5%  HRA » BEGARER
BARIES:228.4%  REBUWHMBERRDIEY - ZE
EATER AF SR A EABII  FHR%
HREELR - AEESTEMMEERELR R LRE
15% ° AEI TEEEMHOTEERREREA TS
RS HRROME - 1900 B RGBT
R - SRR RBUNESEY (100%ETHM) £
ARHFA04%  FETIRERATALAERE - +F
HEEEMERBRE 2011 FLURNREKE  MAX
+EHEEEEMAEL= RS - BFEXRYE
FERENEHEREA - SRTFRNEEEE
BETREBMED -

Source ERIHR : AIA Investment Management
HK Limited & B EEREEERAR




AlA Retirement Fund Scheme R} iR A 2512l

As at 31 May 2026 & Z%2026%5H31H

AIA Growth Fund X} lERE R

. . b T ’
Investment Objective R&E B Z Asset Allocation BEDH Fund Manager’s Report
To achieve long-term capital growth and appreciation and adopts an aggressive approach in (1) Europe Equities BEONRE gﬁ,ﬂ:fi #E &
relauon to the allocation between (i) equities and (ii) fixed income securities, money market (2) Hong Kong Equities EBRE The fund recorded 3.67% return in May. The main
instruments and/or cash. (3) Japan Equities AARE contributors were Asia Pacific ex Japan equities. The
3 y = FTSE MPF All World Index was up by 5.3% in May.
g%ﬁzﬁ,ﬁﬁ§$i E&imﬁ ﬁ%miﬁm?ﬁ%ﬁ(l)ﬂﬁ Eﬁ(ll)@ﬁ'&ﬁ%% E?%m BIA . . e = Renewed talks between the United States anod Iran as
/REETEATEE o (4) United States Equities XERE well as a tentative ceasefire extension boosted market
& z L optimism. Technology sector led the rallies as investors
e @ 3
(5) Other Equmes ,HJM%R continued focusing on industries that could benefit
PESBIN . — from the development of Artificial Intelligence. The
FU nd FaCt gﬁﬁﬂ' (6) United States Dollar Bonds ;7131;% pace of worldwide economic momentum recovered in
(7) Other Bond ﬁﬁiﬂi% theégnlidst of de-escallaLion of geopclitic{alblelnsion inthe
oEE g = = er bonas =2 Mi East. In April, the J.P.M G C it
Net Asset Value Per Unit By &EEFE USSETT 8.19 Pdrchzsi:S Mgnap!rs’ Ir?dex mos:egtaonEL% farcmon:g?if)luz
g g P!
(8) Cash and Others BEREM month’s 51.0. The FTSE MPF Asia Pacific ex Japan Index
rallied by 9.5% in May in HKD term. In May, the Korea
FU n d Pe I’forman ce gﬁ 'IEE IE: Composite Stock Price Index jumped by a whopping
. , e wis 3 N —a 28.4%, outperforming other major equity indices. The
(NAV to NAV, in US Dollars ﬁglgﬁgqﬁégﬁ ’ H%EE‘I‘%) economy's strategic position in Artificial Intelligence
supply chains and icond production i
. to draw investors’ attention. The Taiwan Stock Exchange
Cumulative Return Ri&EIR (8) 1.32% (1) 19.08% Weighted Index gained by almost 15% in May. Taiwan’s
(7)2.86% (2) 21.33% Industrial Production and Export sector continued to
1 Month 1 Year 3 Years 5 Years Year 2025 (6)1.25% T benefit from surging Artificial Intelligence related
= component demand and registered double-digit yearly
—{EH —$ —$ £$ 2025$J§ (5) 22.79% growth in April. The FTSE MPF World Government Bond
0, 0, 0, 0, 0, Index (35% HKD Hedged) was mildly up by 0.4% in
3.67% 27.17% 65.45% 33.82% 25.47% May. Bond market volatility increased in the middle of
May w'\th‘ths 10-year German Bund y\'sld hitting the
Period Return ngEﬁE highest since 2011 and the 10-year yield of Japanese

government bond nearing a three-decade high. Investor
confidence returned later in the month as temporary
ceasefire in the Middle East helped ease concerns about
inflation. In May, the 10-year United States Treasury
yield rose to 4.6% for the first time in a year.

01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 - 01/06/21 -
31/05/26 31/05/25 31/05/24 31/05/23 31/05/22

27.17% 15.00% 13.13% -4.07% -15.69% AR AHOE REHE367%E - gﬁmg WTAE
. 5 (BEAI) BE - ERHRESHREIMERE L
Top Ten Holdings# +xREEE# 4 19.31% (3)12.06% 753% - ZEBFHZIRERH  LUREREISEL
= . pee—— : BEABIRF T RN LBEE - RRESHARELS
(as at 28 February 2026 £ 220262 A 28H) (%ot NAVIEEEFEB L) RERLSERA TEERRNES - RERRERRA
o 7 o EERRRIARRRRAMER - 2R
HSBC HOLDINGS PLC 231% RUEH - MAERABL IS RBIOE N L
TENCENT HOLDINGS LTD 216% BHY51.0HE51.8 - SEFATES TR (BARS) B8R
ALIBABA GROUP HOLDING LTD 213% 58 15)}2_;&&%%@;29.5% cfEhA iﬁ#%ﬂﬁ[ﬁ#‘éﬁ
TAIWAN SEMICONDUCTOR MANUFAC 213% %?[Eg:%é 284%;§§§%i%§§;§:&§ﬂ};;§@%
o A ’

ke RCRESCOLD i WEEER - ABBEETBMIMEENET B H LEE

NVIDIA CORP 1.38% 15% o AN T LA EMHOFLBEBERNEN THE
APPLE INC 122% mﬁﬁ%f*%ﬁmﬁi@ . fﬁéﬁiﬂ%ﬁ%&ﬁﬁﬁ%ﬁfé%
5 - SRATRS t R A EE (3% BTH) EF

HINA CONSTRUCTION BANK-H 1.17%

SK HVNCDS |Nsc e A BiFH0.4% - BETHER ARG KGR - +E8
i FHEESEBRE01 FURNESKT  HEAT
AIAGROUPLTD 1.06% EEERREAEL =+ ERB - BREEEFES

ERRAMEMREREA - B8 7 minHBRIEE « 1078
ETREENED - AAK  XE+FHRRSER—F
WEREFEL46%

Source EHIFR : AIA Investment Management
HK Limited &ZFBRAEEEEFRAR

AIA Manager's Choice Fund R E£EHEREKES

. . Py 75 '

Investment Objective R& B Z Asset Allocation BEEZ Fund Manager’s Report

To achieve long-term capital appreciation by performing dynamic asset allocation. (1) Europe Equities BHRE HexmE q&ﬁi
BRRNBEEESERE  UWEBRPEREE - (2) Hong Kong Equities ERRE The fund recorded 3.13% return in May. The main
. = contributors were US and Asian equities. The FTSE
Fund Fact Eé *4 (3) Japan Equities BARE Mrko /Eu World Iﬂdelj wasdusp by 5.3°/§i‘n May. Renuewed
vl . . t t t it tat
(4) United States Equities ZERZE t:m:ti\?e‘g::sneﬁrs exq;:sion%;oss?:d mr:&:tsov;am'\assma.
.. @@ e s . Technology sector led the rallies as investors continued
Net Asset Value Per Unit BUEERE HKS/B%E 26.70 (5) Other Equities HiR=E focusing on industries that could benefit from the
(6) United States Dollar Bond EEJTE1§§§ devilioprduem of Artificial Intelligence. Thedpacerff
nites ates Dollar Bonds =} worldwide economic momentum recovered in the
Fund Performance gﬁiiﬁ' = = midst of de-escalation of geopolitical tension in the
(NAVK NAV in HK Doll ﬁéwﬁﬂjﬁé-ﬂﬁ L){fgm(ﬁ'ﬁ) (7) Other Bonds ,H\fm1§§ !\P/liddge Eas(’vv:n April, Illle;.P.Mnrganslit%t:;al Composite
(o] ,in ollars FE ¥ FIE 0 AT B urchasing Managers’ Index rose to 51.8 from previous
’ : (8) Cash and Others BeRHEM month's 51.0. The FTSE MPF Asia Pacific ex Japan Index
. rallied by 9.5% in May in HKD term. In May, the Korea
Cumulative Return 2T E3R Composite Stock Price Index jumped by a whopping
28.4%, outperforming other major equity indices. The
1 Month 1 Year 3 Years 5 Years Year 2025 economy's strategic position in Artificial Intelligence
—_ supply chains and icond! production i

—@H —$ :$ £$ 2025$E (8) 3.65°% (1)17.93% to draw investors’ attention. The Taiwan Stock Exchange
.65% o Weighted Index gained by almost 15% in May. Taiwan’s
3.13% 17.41% 39.57% 14.35% 16.37% ’7 (2)285% Industrial Production and Export sector continued to
benefit from surging Artificial Intelligence related

component demand and registered double-digit yearly
(3) 7.48% growth in April. The FTSE MPF World Government Bond
Index (35% HKD Hedged) was mildly up by 0.4% in
May. Bond market volatility increased in the middle of
May with the 10-year German Bund yield hitting the
highest since 2011 and the 10-year yield of Japanese
government bond nearing a three-decade high. Investor
confidence returned later in the month as temporary
ceasefire in the Middle East helped ease concerns about
4) 18.24% inflation. In May, the 10-year United States Treasury
(4)18. ° yield rose to 4.6% for the first time in a year.

Period Return H] A EIR (7) 37.33%

01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 - 01/06/21 -
31/05/26 31/05/25 31/05/24 31/05/23 31/05/22
17.41% 10.55% 7.53% -4.59% -14.13%

Top Ten Holdings# +AR#R&EEE#

(as at 28 February 2026 B 2202652 H28H) (%of NAVIEEEFER DLL) ARENEPIARE313%ER - TEEMKEEARE
RS - EEATAS S HMEHRYEAR LRT53%

TERM DEPOSIT USD DAH SING BANK HKG 3.450% 02/03/2026 6.57% . (5)12.51% z@%@ggzwﬂg g)ﬂ_%g B S A EE
NVIDIA CORP 150% (6)0.01% FT HIROLEER - RIRE SRS AL
APPLE INC 131% %%g}\lﬁﬁﬁé%ﬂﬁéi ! ﬂﬁﬂ%g@sﬁﬂﬁkﬁ o B&

2 ETRISIARRRBEMER  2MCEERSER
TAIWAN SEMICONDUCTOR MANUFAC 11 90/9 # - MERERABS HHES ROBER E B1510
MICROSOFT CORP 1.03% FE518 - ERNRESTA (BARI) EHSAHY
SAMSUNG ELECTRONICS CO LTD 0.94% ATATHIREI5% - £ A A - BEGERERERE
ALPHABET INC CL A 0.88% BiE284%  FREBHEMTERHIEY - ZEEATE

) eSS R A I AR - SRR
ALATUEINIE s R o AEEST B IEERE A AR LR 15% - &
HSBC HOLDINGS PLC 0.65% TR0 LRIREE NS TEEENT
SK HYNIXINC 062% HEREHY - HRUBHREEHNEREE - 8

FSATR S R ESEEY ( s%én%wrﬁﬁ?ﬁﬂ

04% ° EEHHELAP DG ARKE - +FHE
HERBRE201 FLRMERKTE  MAAX+EHE
RMEREABL=HERISM - BREEXFEHERR
HERRRSEA R T HSHBROEE  BEETHR
EENED - BAK  ZE+FEHEBEEN—ERE
REFEGCO

Source ERIFRIR : AIA Investment Management
HK Limited Z¥BRAEEEEFRAR




AlA Retirement Fund Scheme R ¥R iR £ 512

As at 31 May 2026 & %2026%5H31H

AIA American Equity Fund RHEEREES

Investment Objective &R¥& B1Z

Asset Allocation EESD #

Fund Manager's Report

To achieve long-term capital growth through investing in equities issued by companies listed, (1) Communication Services BAR gﬁ%ﬁgfiiﬁ%
based or operating principally in the US. (2) Consumer Discretionary ~ HER The fund recorded 4.42% return in May
ﬂ@?ﬁﬁﬁé‘&%tm CLUEmAEMSTEAEESMSE CARMBITHRE - LUEN (3) Consumer Staples REAR The main contributor was the Information
RBERER - (4) Energy S Technology sector. The three major equity
e b ) g ) /E indices in the United States hit record closing
Fund Fact gﬁﬁ*# (5) Financials E2 highs in May. The rally was underpinned
N _ (6) Health Care REEE by optimism on Artificial Intelligence and
Net Asset Value Per Unit B4y & & FE USSETT 68.79 () Industrials T concentrated on Technology sector with
the Nasdaq Composite Index rising 8.4%,
Fund Performance E&&H (8) Information Technology AP outperforrzing tﬁe Standard anngoor's
(NAV to NAV, in US Dollars BEEREHEEFRE  UETHE) (9) Technology B 500 Index (up 5.1%) and the Dow Jofnes
ik m e Industrial Average (up 2.8%). In the first
Cumulative Return EEER (10) Utilities DFEEE quarter, the seasonally adjusted annualised
(11) Cash and Others RERAM growth rate of Gross Domestic Product
1 Month 1 Year 3 Years 5 Years Year 2025 ’ o ;
_ was revised lower to 1.6% from the earlier
—f8A —% =% if 20255 estimate of 2.0%. The uncertainties caused
4.42% 22.66% 74.99% 74.59% 11.48% (1) 4.70% by Middle East military conflicts and the
. ’ (20) 10.80% closure of the Strait of Hormuz clouded
Period Return HiA @1 (11)5.05% ( (3)3.49% economic outlook. Economic statistics
01/06/25-  01/06/24-  01/06/23-  01/06/22-  01/06/21 - (10) 2.32% (4)3.49% | inApril showed that both consumer and
31/05/26  31/05/25  31/05/24  31/05/23  31/05/22 (59,939 | Producer inflation kept accelerating.
22.66% 10.87% 28.67% 0.79% -1.02% (9) 14.48% AEEN5FHI%G4.42%E5H - FTBEE

Top Ten Holdings# +A&REEF#

AIA European Equity Fund' ZZFBER A%

Investment Objective R& B Z

RER

Asset Allocation EESH

REENHRES - ER=-KIERSER
REITWENS - E—WmABENERK

= . Jy— iR FEREHA TEEMSHRIEES
(as at 28 February 2026 B 2202652 F 28H) (%of NAVIEEEFER D) $5 o HEhET S A A 458 LIE T 8.4%
NVIDIA CORP 721% (6)7.24% RBERMEELR500558 (715.1%) M
APPLEINC 534% L BRI TR TI9IE8 (F28%) - £—F
MICROSOFT CORP 449% (7)851% EREMALENEAEEREFEE
AMAZON.COM INC 357% (8)29.99% o ALETH2.0%H THE1.6% ° PRE
ALPHABETINC CL A 310% EERREBALIBIR AT R TR
META PLATFORMS INC CLASS A 278% EHATEN =S LY - WANEESR
BROADCOM INC 275% SHEET  HBEMEENERREBEE
ALPHABET INC CL C 231% P
JOHNSON & JOHNSON 1.88% Source ERIHR : AIA Investment Management
BERKSHIRE HATHAWAY INC CL B 1.45% HK Limited RFBIREEREEFRAR

Fund Manager’s Report

To achieve capital growth through investing primarily in equities issued by companies listed, based (1) France EE He&EHE
or operating principally in Europe. (2) Germany EE .
NN N L N S . Sea The fund recorded 2.19% return in May.
ﬁ%@i??ﬁﬁﬁé‘&@;ﬁim CHUEBAENREIEAERLE CARMBITHRE (3) Italy BAF For the fund perform:mce, positive
LUEHEARER o (4) Spain AT contributors included stock selection in
[ w2 Materials and Capital Goods. Detractors
Fund Fact E%Eﬂ (5) Sweden It included stock selection in Software &
[ . (6) Switzerland Wt Services and an overweight position in
Net Asset Value Per Unit BV EEFE HKS/BH 28.92 (7) The Netherlands o Commercial & Professional Services.
. . . The Stoxx Europe 600 Index registered
Fund Performance gﬁﬁfﬁ. (8) United Kingdom &E positive return in May. However, the
(NAV to NAV, in HK Dollars &7 BEHEATE - JEMHH) (9) Cashand Others R&RHM | Eurozone economy lost steam as rising
energy prices pushed up production costs.
Cumulative Return Ri&EIR Higher inflation is expected to gradually
undermine consumers’ purchasing power
1 Month 1 Year 31“'5 5 Years Year 2025 (1) 13.09% and thus economic growth. The preliminary
—@A — =5 AE 20255 % (9) 12.29% ( 5y13.099 | Composite purchasing managers'index for
2.19% 17.90% 55.57% 36.03% 33.68% T [ @ T822% | e month of May fell to 47.5, the lowest
reading since 2023. Sub-50 purchasin
Period Return i B3R (3) 641% manag?ar's index indicates cor?traction ig
01/06/25-  01/06/24-  01/06/23-  01/06/22-  01/06/21 - economic activity.
31/05/26 31/05/25 31/05/24 31/05/23 31/05/22 FEEROR HIR152.19%[E 4 o BEHEH
17.90% 11.70% 18.13% -0.43% -12.18% FE  MENEAEYTENEREL T

Top Ten Holdings# +XZ&EEH#

(4) 6.35%

" The fund is denominated in Hong Kong dollars and the underlying fund is denominated in Euro. HKD/

EUR exchange rate risk will be borne by the investor.

AEZETRRERR  MAMREESANBTARERY - REBFFAREBT/BTERR

BEL - MEEFRIBAEER - LUREEA
EXMBIENRSHEEMIESR 2

= . pea—— (8) 24.05% (5) 2.44% BN R 60055 BTE S A $R15 L7t - AT
(as at 28 February 2026 £ 2202652 28H) (%ot NAVIEEEFEB DY) (6)1147% R EBIEIE RS TS AR A » 28
ASML HOLDING NV 337% 7)10.68% ETRAE AR o & BARTEEEZ
NOVARTIS AG REG 225% SHISPEEENEE ) - (EMme 2EE
ROCHE HOLDING AG GENUSSCHEIN 2.20% £ - AR e RBAEERNETRE
ASTRAZENECA PLC 195% 475 B2023FLURAIRIKGEE o K50
HSBC HOLDINGS PLC 162% AR BRI R B RS BB IE TSR ©
BANCO SANTANDER SA 1.46% Source ERIFIR : AIA Investment Management
SHELL PLC 141% HK Limited R EEREEERAR
SIEMENS AG REG 1.41%
ABB LTD REG 087%
ROLLS ROYCE HOLDINGS PLC 081%



AlA Retirement Fund Scheme R} iR A 2512l

AIA Hong Kong Equity Fund R EHREE S

Investment Objective &R& B1Z

To achieve long-term capital appreciation by primarily investing in equities issued by companies

listed, based or operating principally in Hong Kong.

BRIZRENEERLT - UEHAERSTEAERLE 2 NRAMBTIRE

NERRBERIGHE -
Fund Fact E£ &%

Net Asset Value Per Unit B & & FE
Fund Performance & X%

HKSHH 24.28

(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

1 Month 1 Year 3 Years
—{&A - =%
-1.58% 14.58% 29.36%
Period Return A E1$§
01/06/25 - 01/06/24 - 01/06/23 -
31/05/26 31/05/25 31/05/24
14.58% 16.30% -2.93%

(asat 28 February 2026 B 2202652 A 28H)

5 Years

AF

-13.59%

01/06/2

2-

31/05/23
-11.17%

Top Ten Holdings# +A&REER#

(hof NAVIEEEFER DY)

Year 2025
20254
24.39%

01/06/21 -
31/05/22
-24.80%

HSBC HOLDINGS PLC

ALIBABA GROUP HOLDING LTD
TENCENT HOLDINGS LTD
AIAGROUP LTD

CHINA CONSTRUCTION BANK-H
PING AN INSURANCE GROUP CO-H
XIAOMI CORP CLASS B

IND & COMM BK OF CHINA-H
HONG KONG EXCHANGES & CLEAR
ZIJIN MINING GROUP CO LTD-H

9.51%
8.18%
7.63%
511%
4.26%
3.67%
277%
258%
219%
2.09%

As at 31 May 2026 & Z%2026%5H31H

Asset Allocation EESD #

(1) Basic materials EARYH
(2) Consumer Discretionary BER
(3) Consumer Staples REAR
(4) Energy BER

(5) Financials ki

(6) Health Care RREE
(7) Industrials I¥

(8) Real estate #hE

(9) Technology R
(10) Telecommunications )
(11) Cash and Others BeRHEM

(1) 3.99%

(2) 2039%
(3)2.03%

(11) 4.44%
(10) 8.32%

(9) 11.56%

AIA Greater China Equity Fund R XPEREE L

Investment Objective REBE

To achieve long-term capital appreciation by investing primarily in equities issued by companies
listed, based or operating principally in Greater China region, including the PRC, Hong Kong, Macau

and Taiwan.

ERIBRENEATEHE (BETEH  BE  BIK
HEBRMEREE -

FTERERREZARMRTHIRE
Fund Fact E€ & #

Net Asset Value Per Unit By & EFE
Fund Performance E& X%

het
8

HKSH#BH 24.55

(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

1 Month 1 Year 3 Years
—f@Aa —£ =5
7.16% 53.53% 96.09%
Period Return #] A EIR
01/06/25 - 01/06/24 - 01/06/23 -
31/05/26 31/05/25 31/05/24
53.53% 20.14% 6.31%

5 Years

hE

42.15%

01/06/2
31/05/2
-9.93%

9-
3

) £ UEHREHR

Year 2025
20254
34.86%

01/06/21 -
31/05/22
-19.51%

Top Ten Holdings# +x&R&EEE#

(as at 28 February 2026 B 2202652 F 28H)

(of NAVIEEEFER D)

TAIWAN SEMICONDUCTOR MANUFAC
TENCENT HOLDINGS LTD

ALIBABA GROUP HOLDING LTD

HSBC HOLDINGS PLC

CHINA CONSTRUCTION BANK-H
DELTA ELECTRONICS INC

IND & COMM BK OF CHINA-H
AIAGROUP LTD

ZIJIN MINING GROUP CO LTD-H

CTBC FINANCIAL HOLDING CO LT

9.92%
7.50%
652%
556%
3.50%
3.06%
254%
1.87%
1.66%
1.61%

(8) 2.70%
(4)2.85%
(7)6.73%
(6) 4.84% (5)32.15%
Asset Allocation EED
(1) China FE
(2) Hong Kong &
(3) Taiwan aE
(4) Cash and Others BeRkHEM

(4)1.31%

(3) 36.89%—‘

(1) 49.17%

(2)12.63%

Fund Manager’'s Report
BEeRERE

The fund recorded -1.58% return in May.
The main contributor was the core equity
strategy. The Hang Seng Index went down
by 2.3% in May. The property sub-index
continued to outperform. According to Rating
and Valuation Department, home prices in
Hong Kong jumped by 10.5% year-on-year
in April and reached the highest level in
two-and-a-half years. The Hang Seng China
Enterprises Index lost 2.9%. Although the
Xi-Trump summit did not conclude a joint
declaration, both governments agree on
“constructive strategic stability” between
the two countries.

AEEN5PRR5-1.58%E% - TEE
AR B MO ERNE - [EEIREERA
TEET 2.3% o EIEMEEHRTAHE
17 - REEMYEGEZNEN - FEN
BOMEBRELRET105%  UHERE
EURMBEL  BEPESERETHT
29% - BEBRIEEREERMAENR

EREBATER "R ERIEERR

RO ©

Source ERIFIR : AIA Investment Management
HK Limited & piREEREEBRAR

Fund Manager's Report
BEeEEBRE

The fund recorded 7.16% return in May. The main
detractors were the Hong Kong equities. The Hang
Seng Index went down by 2.3% in May. The property
sub-index continued to outperform. According to
Rating and Valuation Department, home prices in
Hong Kong jumped by 10.5% year-on-year in April
and reached the highest level in two-and-a-half
years. The Hang Seng China Enterprises Index
lost 2.9%. Although the Xi-Trump summit did not
conclude a joint declaration, both governments
agree on “constructive strategic stability” between
the two countries. The CSI 300 Index went up by
1.8% in May. Investor focus remained on Artificial
Intelligence-related theme. The Information
Technology sub-index surged more than 16%
and the Telecommunication Services sub-index
soared 24%. China’s economic data remained
mixed. Property markets in China’s major cities
showed sign of stabilization and export growth kept
accelerating. The official Purchasing Managers
Index increased to 50.5 in May from April's 50.1.
However, the yearly growth of retail sales and
industrial production decelerated in April. The
Taiwan Stock Exchange Weighted Index gained by
almost 15% in May. Taiwan's Industrial Production
and Export sector continued to benefit from surging
Artificial Intelligence related component demand
and registered double-digit yearly growth in April.

AEEHEFDHE7.16%ER - TBHERKER
EBRTR - BERYERAR TR T723% 8
ENBEHRBIEUET - RIBENME-EE
ER FENAGHEERE ERT105% I
HEMEXLURMSL - BEPECEENTHRT
29% o REBBIEERAEERHEEN  EREYN
FEm MERRIEARIEERIR ) MR - ABME
FR300FEE L7 1.8% A TEHEMRMIZEE
BINEREERE - RN EARER16% -

TIERBABIEHBIT T 24% © PEITHEL K
REBHEBLLHER - TBHHHRIMESS
BEIENS - MOMRISEML - BEHREEIRE
SRR LI AY50.1 A AR EFHES05 © AT »

TWAMBEHEERNT 24 ENFESREAE o

AERETSAMEERERAN LRE15% &
AOTEEENENTERESENEAAT B
EE%P—#%?E’\J?%SUE  BRUABREEN BN EE
R

Source ERIHIF 1 AIA Investment Management
HK Limited &Z#Bi%&E BEEEERAR




AlA Retirement Fund Scheme R ¥R iR £ 512l

As at 31 May 2026 & %2026%5H31H

AIA Asia ex Japan Equity Fund Z3352M (BARKRIN) REES

Investment Objective &R¥& B1Z
To achieve long-term capital appreciation by investing primarily in equiti

securities issued by companies listed, based or operating principally in the Asia Pacific Region

(excluding Japan).

ERTRRENETAE (AARRIN) £o - UESDEGHTREEBEE QAN

BITNRERREREES  UWERRPERLE -
Fund Fact E€ &%
Net Asset Value Per Unit {1 EEFE

Fund Performance E&XRHE
(NAV to NAV, in US Dollars EEFEHUEEFE  UETHE)

Cumulative Return EFEEIR

USSZETT 41.52

Asset Allocation EESD #

es and equity-related (1) Australia BN
(2) China FE
(3) Hong Kong &8
(4) India HE
(5) Singapore s
(6) South Korea 8
(7) Taiwan =y
(8) Cash and Others BeEREM
(1) 8.05%
(8) 3.80% ’7 (2) 21.29%
Year 2025
20255 (7) 24.08%
32.49%
01/06/21 -
31/05/22 (3)4.01%
-33.06%

(4) 9.83%

(6) 26.00% (5) 2.94%

1 Month 1 Year 3 Years 5 Years
—{&Aa —5 =% R
10.84% 60.93% 99.04% 12.52%
Period Return #i A EH
01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 -
31/05/26 31/05/25 31/05/24 31/05/23
60.93% 10.16% 12.27% -15.55%
Top Ten Holdings# +A&R&EER#
(as at 28 February 2026 B 2202625 28H) (%ot NAVIEEEFEB L)
TAIWAN SEMICONDUCTOR MANUFAC 13.10%
SAMSUNG ELECTRONICS CO LTD 9.45%
SK HYNIX INC 580%
TENCENT HOLDINGS LTD 450%
ALIBABA GROUP HOLDING LTD 382%
BHP GROUP LTD 1.88%
AIA GROUP LTD 156%
CHINA CONSTRUCTION BANK-H 1.53%
DBS GROUP HOLDINGS LTD 1.52%
DELTA ELECTRONICS INC 1.06%

AIA Hong Kong and China Fund A3 iR &

Investment Objective R& B Z
To achieve long-term capital appreciation by investing primarily in a comb

equity market index tracking funds (whether listed or unlisted). Please note that the Fund is not

an index-tracking fund.
BERITRENBHBRBRETHIEHANESES (FHRELM)
BE BEIRAESTRENERES -

Fund Fact £ &%

Net Asset Value Per Unit BEI EEFE

Fund Performance E4€R®RE
(NAV to NAV, in HK Dollars EEFEHEEFE  UBEHE)

Cumulative Return 2FEER

HKSHEH 10.62

1 Month 1 Year 3 Years 5 Years
—{EA —i =4 RE
-2.03% 9.82% 48.12% -3.80%
Period Return 1 B3R
01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 -
31/05/26 31/05/25 31/05/24 31/05/23
9.82% 30.68% 3.21% -12.67%
Top Ten Holdings# +xR&EEE#
(asat 28 February 2026 B 2202652 A 28H) (hof NAVIEEEFER D)
HSBC HOLDINGS PLC 10.08%
ALIBABA GROUP HOLDING LTD 6.92%
TENCENT HOLDINGS LTD 6.38%
AIAGROUPLTD 531%
CHINA CONSTRUCTION BANK-H 447%
XIAOMI CORP CLASS B 3.70%
IND & COMM BK OF CHINA-H 310%
HONG KONG EXCHANGES & CLEAR 292%
CHINA MOBILE LTD-H 287%
PING AN INSURANCE GROUP CO-H 266%

Asset Allocation EESH

ination of Hong Kong (1) Communication lEE
(2) Consumer Discretionary — SHEMm
- . (3) Energy BER
 REREARE (4) Financials £/
(5) Health Care A= 31
(6) Industrials I
(7) Information Technology BARHL
(8) Materials LY
(9) Properties and Construction ¥J¥ K25
(10) Telecommunications Bl
(11) Utilities EEES
Vear 2025 (12) Cash and Others ReRHEM
20255
31.02% (12)5.21%
(11) 257% (2) 2150%
01/06/21 - (10) 343%

9)3.77%
(8) 2.26%
0 13.81%—‘

31/05/22
-25.63%

(3)5.51%

(6) 2.39%

(5) 3.52% (4) 33.93%

Fund Manager’'s Report
BEeRERE

The fund recorded 10.84% return in May. The main
detractors were the Hong Kong equities. The Hang
Seng Index went down by 2.3% in May. The property
sub-index continued to outperform. According to Rating
and Valuation Department, home prices in Hong Kong
jumped by 10.5% year-on-year in April and reached
the highest level in two-and-a-half years. The Hang
Seng China Enterprises Index lost 2.9%. Although the
Xi-Trump summit did not conclude a joint declaration,
both governments agree on “constructive strategic
stability” between the two countries. The CSI 300 Index
went up by 1.8% in May. Investor focus remained on
Artificial Intelligence-related theme. The Information
Technology sub-index surged more than 16% and the
telecommunication services sub-index soared 24%.
China’s economic data remained mixed. Property markets
in China’s major cities showed sign of stabilization and
export growth kept accelerating. The official purchasing
managers index increased to 50.5 in May from April's
50.1. However, the yearly growth of retail sales and
industrial production decelerated in April. The Taiwan
Stock Exchange Weighted Index gained by almost
15% in May. Taiwan's Industrial Production and Export
sector continued to benefit from surging Artificial
i related demand and regi:

double-digit yearly growth in April. In May, the Korea
Composite Stock Price Index jumped by a whopping
28.4%, outperforming other major equity indices. The
economy's strategic position in Artificial Intelligence
supply chains and i production i

to draw investors’ attention.

ARBNARHIHF1084%EHE - TRIERREANTER
ZREE o EARMERR TET 23% o EENRIER
FEMANEY - REZMNEERENEN - FENA
DRRBIRE LR T 105% » HHAEMERLURMSH -
BERESEIRE TR 729% - BEBHEEREEMN
SRR EMERmEN TRREERETHE 0
H#34 - ARHER00EY LA T 1.8% « AT EEE
BRRETENZREEM - AR REELREA
16% * BIERBABIZHABIA T 24% - PEITEYE
KAERHEELFNER - TRATHRBETHE
EFEHE - MOERSEMN - BARESREITRE
MBS0 AR EHES05 - Ml - WAKTEH
EMTEEENFRISREMRIE - AEESIHMM
RIRBAERAR LRL15% - AN TEEENEOT
FRERBNEATERAMSHRRONE - 9100
ABRGEMBNERER - FA8  BEGSRIER
BEARIEEE28.4%  REBUAMERRTIEY - 28
AT EHAEEANL ORE EAENHIRILL 55
REREELS -
Source EHIFIR : AIA Investment Management
HK Limited &ZF#piREEREEBRAR

Fund Manager's Report
BEeEEBRE

The fund recorded -2.03% return in May.
The Hang Seng Index went down by 2.3%
in May. The property sub-index continued
to outperform. According to Rating and
Valuation Department, home prices in
Hong Kong jumped by 10.5% year-on-year
in April and reached the highest level in
two-and-a-half years. The Hang Seng China
Enterprises Index lost 2.9%. Although the
Xi-Trump summit did not conclude a joint
declaration, both governments agree on
“constructive strategic stability” between
the two countries.

AEEH5FH3%15-2.03%ER  EEEY
ARATET23% o EENMTRERR
HHET - REEMYEGEENES
FRNBHNEERELRT105% @ I
EMFFLURIBIL o B4 PEIS EEH
THT29% - BEBRIESREZNMS
B ERERFEZN 2R MEEKEE
RAfR ) B -

Source ERIFIR : AIA Investment Management
HK Limited &ZFpiREEREEBRAR



AlA Retirement Fund Scheme R iR A & 512l

As at 31 May 2026 & %2026%5H31H

AIA World Fund X2 kE 2

Investment Objective XRE B2 Asset Allocation BEEZD Fund Manager’s Report
To seek long-term capital appreciation by investing primarily in a combination of index tracking (1) Canada JIEFN HEREHE
funds (whether listed or unlisted) that track equity market indices around the world. Please note (2) France EE ) .

. . . K The fund recorded 5.13% return in May. The main
that the Fund is not an index-tracking fund. (3) Japan EE contributors were Asia Pacific ex Japan equities.
BEBRTERENBUZHRRETHEHANESES (FREETLT)  UEBRHEX 4 SouthK s meVFgSEemzle\kfiogledwlvned:nxms;ﬁi&vdssﬁelz
BE - FIERAESTRBEIERES - ou orea t and Iran as well as a tentative ceasefire extension

(5) Switzerland wt boosted market optimism. Technology sector led

pLBIN . " the rallies as investors continued focusing on

FU nd FaCt gﬁlﬁ*’l’ (6) Taiwan =) industries that could benefit from the development
. . i of Artificial Intelligence. The pace of worldwide

Net Asset Value Per Unit B & ERE HKSHEEE 21.09 (7)  United Kingdom ®E economic momentum recovered in the midst of
(8) United States ;@ de-escalation of geopolitical tension in the Middle

East. In April, the J.P.Morgan Global Composite

Fund Performance gﬁ%‘%iﬁ (9) Other Countries HibF xR Purchasing Managers' Index rose to 51.8 from
. Y = > = N Ly previous month’s 51.0. The FTSE MPF Asia Pacific

(NAV to NAV, in HK Dollars EEFEHEETFE  UWBEHE) (10) Cash and Others BeRHEM ex Japan Index rallied by 9.5% in May in HKD term.

In May, the Korea Composite Stock Price Index
jumped by a whopping 28.4%, outperforming other
(2) 2.13% major equity indices. The economy’s strategic

Cumulative Return £FEE5R (1) 3.05%

1 Month 1 Year 3 Years 5 Years Year 2025 ) 5(1?2/016“/ pozilion in Adrtificial In(}elligence supply chdains

— — = 16% and semiconductor production continues to draw

18R $ —$ EE 2025$E (10) 1.45% ’7 ’7 investors’ attention. The Taiwan Stock Exchange

5.13% 28.68% 77.38% 65.80% 21.50% Weighted Index gained by almost 15% in May. Taiwan's

(7)3.31% Industrial Production and Export sector continued

. ’ to benefit from surging Artificial Intelligence related
Period Return #1% B (9)13.79%

component demand and registered double-digit
yearly growth in April.

AP RKIE5.13%EH - TEEEKBNE
XE (BEAI) BE - SHEEESRRTEY
AR EIRT 5.3% o ZEIRFERZ RRIEH - Ll
RAL RIS N BEHIRT T Tini SIS -
BRABFEGERRMETURBNATERRE

01/06/25 - 01/06/24 - 01/06/23 - 01/06/22 - 01/06/21 -
31/05/26 31/05/25 31/05/24 31/05/23 31/05/22
28.68% 13.03% 21.95% -0.25% -6.29%

Top Ten Holdings# +A®KREER#

(as at 28 February 2026 £ 220262 A 28H) (hof NAVIEEEFEBALL) g%ﬁagﬁgggﬁgggtg%ﬁﬁ%g
NVIDIA CORP 429% REERABZ RS R ITIRIEHAL EBHY51.07
APPLE INC 397% Eg Eﬁﬁ%ﬁﬁx ( E$|‘§g} )!F}E'Qﬁiﬁfg
o B Bi29.5% ° AR - BEGAREE

MICROSOFT CORP 296 / RUPRIBRI228.4% » REBMHME R HIEH -
AMAZONCOM INC 20 HEHEA T BRI A S AN B
ALPHABET INC CL A 187% il » FRSEULEEER - AEESTHIMER
ALPHABET INC CL C 151% HERAMH EARE15% - AEHNTEEEMHOT
BROADCOM INC 1.50% ERESENEATERERTHERARE - 19
META PLATFORMS INC CLASS A 1.45% RURREEENBOFRIER o

TAIWAN SEMICONDUCTOR MANUFAC 1.24% Source BRI : AIA Investment Management
TESLAINC 117% HK Limited ZFFIREEREEERAR
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