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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RFoatESmEEstEl ( "B, ) ZHBRERTEE  RBEEAMSREERTEAESEAEMER FHTREMTE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEEEE - F2H%E:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRRERAR ) BEEE - B8 WARETEIFERAER
HHLLIERE - BRIRET 43 - GRMEERAE « REBSERIEGMFE - FERMELHEIRAEHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ A VREERIROMEHOR o RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AHME—RESHERREEREESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRERNEARRMEZSZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR - 3318 MOBREE S ROSHEEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER AT RES A RIER
EAZREMKTE) o FMTERRREE DB MREEA5ER - BEAMBR / SBEALTHER » EBERIEALR
MEERBEASRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEEA S ERIEESIE RER - RHARMZERTMER - BFIEEMEHIEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIREERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (AATREETEIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAAREERBEEERAEIHRER - HITEKIIX
HEFRIR ) S EPIREGATE S L AINFR AR HEER (IRIERME) - BRAE B2 RMESEERPESH

TTHF2R 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S EIRIER AT RER Bk B RVREEHER) - MR B RTREcR R HARE » AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANEREE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RSERL I BRPELLT RS (BEARRRR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T AESEREERIIFEABHEAN - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIRERIGEZEBRA ©

LEIE AR A SRRV REE RAGFRIR A - EtEIpk B AN BRIGTEIFEIHAEAFB LIRS - BRARES L -
EH2HEIRESHNE —FRFHE 2B RAMAREESRIGUE - SEAELESHEH2HEEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA SEBEARPIER) - BIEREDRARAEREREFEEATE - B
SRANA LR FET BB ME AR FHEERAI5% - BRAAESREMESHNER - SR 2 HERSFLELBIRNAE -
ARABRIEEREENE (BETO1R0%) - SEARFHF S S5 RIREREF R R KR - REEMBEE (8E
118308 1E) #ERE  AFEAGEMZENR ("T2FHEK ) - BEFNREAEDAMEMERESF R RREAZHRE -
HEARAREBFAEMNWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARS2ETELUTIEELMEEREE -

B AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERGARAI AR ATES AR EERRE (AESREESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
HEEEESASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2020F11A0ALFHFENESHILER - RAERSMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBRAENEEEREE - EHBALARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RIRBBHLUEEFEHNEEFETE - UERMATBEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESY - HEREETPRNEBARE —BEXZHEEH
HERE—E2  LERESER (BEUEEFE) BAEEBESEN - BRE2HAEELEENE B HRNVESE ) s
HEEHMEA AEZPBAMBENES EURERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (ER) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(FsARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - RN AEEIE -
+ABREBEARMIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIPATESEERTE (TR, ) BAETIEATESETBIEE T Vs SEEatEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLERFS (1E38) BIRARMEEAARILME=E (BIEAMRFRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » fAIRiREEHEBRAT - EMREEE
BIRAR « BIEEASEEFEERARNRLIREETIEFTEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong
Kong Limited, Value Partners Hong Kong Limited and AlA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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FES IR ERIZE £ | DEFAULT INVESTMENT STRATEGY FUNDS PAGE
ZOBEES Core Accumulation Fund 1
65 BED Age 65 Plus Fund

BREES - RANEHERINGEEE ( TEREEL ) K5
EQUITY FUNDS - INDEX-TRACKING COLLECTIVE INVESTMENT SCHEME
(“ITCIS") SERIES

EMNES American Fund 3
DEES Eurasia Fund 4
FhEES Hong Kong and China Fund 5
2IRES World Fund 6
EEAEEZ | FIXED INCOME FUNDS

MESES Asian Bond Fund 7
IRERESES Global Bond Fund 8
IR RTED MPF Conservative Fund 9

ENREZERCEE L | DYNAMIC ASSET ALLOCATION FUNDS
‘:F‘}éibﬁ BEREES China HK Dynamic Asset Allocation Fund 10

HETIEEERAES Manager’s Choice Fund 11
B¢ZE £ | EQUITY FUNDS
EE?NHQ%%% Asian Equity Fund 12
EUNIREES European Equity Fund 13
AGEEIE %:% Greater China Equity Fund 14
JEERREE North American Equity Fund 15
ﬁ@@ﬁigﬁ Green Fund 16
{#:5E £ | GUARANTEED FUND
REEMES Guaranteed Portfolio 17
ANEREERE £ | LIFESTYLE FUNDS
EREAS Growth Portfolio 18
YA Balanced Portfolio 19
REEAHES Capital Stable Portfolio 20
EERERES Fidelity Growth Fund 21
BERTHRRES Fidelity Stable Growth Fund 22
EERTESER Fidelity Capital Stable Fund 23

EEREESRHARERSEM2021F8F19HIBIELE - FIEAS SRR EIRRBEME— -
Hong Kong Equity Fund and Japan Equity Fund were terminated on 19 August 2021. For details,
please refer to the First Addendum of the MPF Scheme Brochure.
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BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRNIERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIREN 585 -
TESRIRE R B EPHERRHEITEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

3.74% BZABEZE Japan Equities
M 34.68% EEIAXZE United States Equities
20.06% EAt1BEZE Other Equities
I 357% jAEf&E% France Bonds
W 3.42% HZ{E% Japan Bonds
M 16.71% XE{&% United States Bonds
M 13.16% EAtfEZ Other Bonds
4.66% 184 K EAh Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date o (HBFEHEEHA - LBTEEO NAV to NAV,in HK Dollars?)
BEEFE * HK$1.4447 87T 5 = s T4 i Gk
i = = L
Net Ass-et Value Per Unit 1 Year 3Years 5Years  10Years Sincelaunch  YTD
& ) N S TT

ELREEER) * HK$4,380.66:87T RAAEIER Cumulative Return (%)

Fund Size (million) &% Fund 10.34  35.32 & &8 4447  7.40
e . uni . . N/ATER N/ATER 2 g

HEEFERLER® o 0.82% 512 Benchmark' 1011 N/ATER NATER NATER 4535  7.21

Fund Expense Ratio HELAEEER

E4EpiESe : 10.15% Dollar Cost Averaging Return (%) | 2.96  17.70 N/ATEM N/ATEM 2382 256

Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)

Stk CiREEEREDS - BH- £% Fund 1034 1061 NATER NATER 820 -

Fund Descriptor BRAKREIRER65% #51Z Benchmark' 1011 N/ATER NATER NATER 834 -

Mixed Assets Fund—Global FEIRA

SEER"
Dollar Cost Averaging Return (%)* | 2.96 558 N/ATEM N/ATH#EA 4.68 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

— Maximum equity 65%

E£ Fund 1198 1672 -5.61 9.03  N/ATEA -
FAORAEER
Dollar Cost Averaging Return (%)* | 11.90 5.77 -5.30 409  N/ATER -
> # # ¢
+AXHEEE* | TOP TEN HOLDINGS' #F2021%11530H As at 30 November 2021 pa : COUEEHMAEREN (EESEE) +
EEREEA SNBSS t AR CETEHEEN) + % IROEHTE
N LI R ERA RS I8 L BT P SIS
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 228% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 219% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A T AMAZON.COM INC 1.34% instruments providing a return at MPF Prescribed Savings Rate
HEHT A TESLAINC 080% (HKD unhedged total return)
ALPHABET INC-CLA 0.75%
ALPHABETINC-CLC 0.71%
¥&3Z /A7) NVIDIACORP COM 069%
META PLATFORMS INC 068%
AETERREIRSLERH TR/ B TAWAN SEMICONDUCTOR MANUFACTURING COLTD  045%
USTREASURY N/BT 1.375% 15/02/2023 045%

HE IR L | FUND MANAGER'S REPORT

FESH+— BHEE-091%E5 « RERHAT— ADER - HRHHOCOVID-19B BN AT MR IALHSULEE - BELSHYE
REERFRY - BRHNBUNERCOVID-19BREBA R BN - RHORDEUAE - ESTSERRBITERYTNEREE E
BT HENBE IR R E BB ENE L% o BEOmicronZ2BRSHEERRITETS  RTEEEERESRE - REE
BHEBREERSEELBEE  BHEETES/ATEERSHRERCENEEXENARL  URPRETNRNERENFRE
FAFHRE A -

The fund recorded -0.91% return in November. Global equity markets ended November lower as uncertainty over a new COVID variant pulled back equities
from fresh records. Despite strong economic data and corporate earnings, early gains plateaued as Europe faced a resurgence in COVID cases and lockdowns.
Bond markets navigated a dovish surprise from the Bank of England before returning focus to persistent inflation and growing confidence in accelerated
tapering by the Federal Reserve. News of the Omicron variant ultimately prevailed, seeing a pre-emptive pullback in equities and a rally in bonds. The team
remains cautiously constructive on risk assets, but volatility is expected to persist as markets await clarity on the potential health and economic impacts of the
new variant, as well as how central banks and policy will respond.

HHIHE Source : SBAIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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6SIEEE 0/0/6/0/6/0/0
Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERBRNEINIRE - IRHTRIEE -

W 11.09% EBREE United States Equities
7.64% EfthB%ZE Other Equities

To provide stable growthin aglobally diversified manner.

i AR BEEIAS BB RIRMIFRSIR AN —585) - o)

FER AN AR AR RS - u ;'?z j iggz E”ta'” ";O”ZS
Note: The automatic de-risking features of the DIS does not apply : co f = S rance onds
to this fund if member chooses this fund as standalone investments ‘ 549% flﬂ{éégermany Bonds
(rather than as part of the DIS). 4.73% BAFIES Italy Bonds

I 6.96% BAM&EZ Japan Bonds
W 3.02% FaHIF &2 Spain Bonds

ey M 33.77% 32 E{&% United States Bonds
4 | FUND FACTS
== R W 9.18% HAth & Other Bonds
iz BER 1 01/04/2017 W 6.55% & KEA Cash and Others

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE  HK$1.2170/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
AE&BEES)  HK$1,446.11787T =
. P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HEemwtR , | 082% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 182 1922 N/ATERE NATER 2170 085
AR 1 3.87% 512 Benchmark? 163 N/ATEA NATEA NATER 2195 070
Fund Risk Indicator & FRAEEB
SR D EAEERS f%f* Dollar Cost Averaging Return (%) 1.10 6.74 N/ATER N/ATER 11.04 1.12
#E puns - dnEHE - -
Fund Descriptor BARERE A25% FE{E[E%R Annualized Return (%)
Mixed Assets Fund—Global E£ Fund 1.82 6.04 N/ATER N/ATEA 430 -
= Maximum equity 25% #54% Benchmark? 163 N/ATER NATER NATER 4.34 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 1.10 220 N/ATER N/ATHEA 227 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#% Fund 8.12 9.60 -1.40 3.29 N/ATEA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 4.49 291 -0.98 1.36  N/ATEHR -
> # # 6
+AXHEEE* | TOP TEN HOLDINGS' #F2021%11530H As at 30 November 2021 Y
(GEEFEEALL ERARSHREARY (ETHMEER) + 3%RHRES
% of NAV STRREEN RERN RS B TS TACETIE MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 073% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.69% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/BT 1.750% 31/12/2026 0.50% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/BT 1.625% 15/05/2031 045% (HKD unhedged total return)
G5 B3 /A7) AMAZON.COM INC 043%
USTREASURY N/BT 0.375% 15/07/2024 037%
FRANCE OAT.FRTR 0.000% 25/02/2024 037%
BTPS BTPS 0.050% 15/01/2023 037%
USTREASURY N/BT 0.250% 15/03/2024 037%
USTREASURY N/BT 1.125% 15/02/2031 036%

HE IR L | FUND MANAGER'S REPORT

AESNT— B7H#150.48%E R « RHBHN+— BOER - BRFTHICOVID-19F BRI TREMER T RACHESULEE - BELHHE
REEBRARY - ERABUNERCOVID-19BRRE AR BHIE - RHARESEUSE - ES T SERARBTEGRETNELER &
HEESENBERRR Y ZHRMERENES0ILR - BEOmicron2BHFSHWESRKITETS  RTESEERESRE - REE
BHEREERSEELBEE  BHEETESHIEERSHRERCENEELENARL  URPRETNRFERLNFRE
FEEHREN A o

The fund recorded 0.48% return in November. Global equity markets ended November lower as uncertainty over a new COVID variant pulled back equities from
fresh records. Despite strong economic data and corporate earnings, early gains plateaued as Europe faced a resurgence in COVID cases and lockdowns. Bond
markets navigated a dovish surprise from the Bank of England before returning focus to persistent inflation and growing confidence in accelerated tapering
by the Federal Reserve. News of the Omicron variant ultimately prevailed, seeing a pre-emptive pullback in equities and a rally in bonds. The team remains
cautiously constructive on risk assets, but volatility is expected to persist as markets await clarity on the potential health and economic impacts of the new
variant, as well as how central banks and policy will respond.

HHIHE Source : SBAIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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=ME=E 00/0/0/0/00

American Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERENBAAL R ETREENESMES -

SRRIEARIEE -

IESTERMEHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

M 99.72% %= United States
0.28% 33 KR HAth Cash and Others

Launch Date

BT : ST SEoZE IR 4 HEES S0Es
l‘i&&fe{é \I/:TLIeEPer Unit HK$302.7087T 1 Year 3 Years 5Years 10 Years Since Launch
— F&[EER Cumulative Return (%)
EeE (38) : HK$2,598.10387T Ao ot e ()
Fund Size (million) £% Fund 2711 5365 90.80 189.08 20270 21.21
* . 0079 FAE A KRR
REpztb®=® 0 097% DollrCost Averaging Return (%) | 10.03 3455 4547 8511 87.75  9.02
Fund Expense Ratio -
PPN ay : 19.66% ZEFE{E[EIER Annualized Return (%)
Fund Risk Indicator & ££ Fund 2711 1539 1379 1120 11.48 -
st . PR AAEIR
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —JbE Dollar Cost Averaging Return (%)* | 10.03  10.40 7.78 6.35 6.38 -
Fund Descriptor Equity Fund — North
America JEE 2 [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 1053 2453 -690 2141 1275 -
GRAEER
Dollar Cost Averaging Return (%) 19.22 8.46 -8.04 8.47 6.48 -
+X¥HEIEH* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021
——
% of NAV
BAF/AT] APPLEINC 668%
48R MICROSOFT CORP 639%
5 324/ 7] AMAZON COM INC 393%
45 HTHI TESLAINC 239%
ALPHABET INC CLASS A 220%
#8322 F) NVIDIA CORP 210%
ALPHABETINC CLASS C 207%
META PLATFORMS INC 199%
1852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 132%
EEAR A $R1T JPMORGAN CHASE & CO 122%

HE IR L | FUND MANAGER'S REPORT

AEEAT— AHEE-0.61%ER - FES0MATEREBEL - ATARATELNS  BRESHECXBARRTREEEE - R
i > Omicron#EHFMN LR - REREEEAEM - WEARERT XE=ARIIEY - FENMEETDIUSHRERNERE LA - +
BOTREERFEMEN%  MEERRETERT16.3% o T — AFRENMERE/MBN21BE  BE-FABRENAERR  EX
RIEN+ B RH546BAER - ARFEBRSTRAREN  BHEZERETSRHANESHERD -

The fund recorded -0.61% return in November. The S&P 500 and the Nasdagq Indices closed at record highs in mid-November as better-than-expected
corporate earnings boosted investor sentiment. However, the emergence of Omicron variant prompted investors to take profit and sent the 3 major US equity
indices lower at the end of the month. Both production and consumption activities increased at a faster-than-expected pace. In October, industrial production
rose by 5.1% year-on-year whilst retail sales jumped by 16.3% year-on-year. Non-farm sector increased by 210,000 in November, the weakest monthly gain in
nearly a year and less than October’s increase of 546,000. As the new COVID-19 variant raised uncertainty, it is expected that the US stock market will remain
volatile in the near term.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220214E11 5308 As at 30 November 2021

CIEREE 0/0/0]00/010

Eu rasia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FTERENBAENR SRR ETISEBRESE W 9.43% JEM Australia

& UBKRRPBEFIEE - ] W 11.79% ZEE Britain

HESTERERES o (ES 2 —IHREE B 584% S China

PR IR B A EIRES - 8.12% 38 France

To seek along-term capital appreciation by investing 6.54% 5 Germany

in acombination of European and Asia Pacific equity 4.87% E3# Hong Kong
ket i -tracking f X i

market index-tracking funds. 17.51% B Japan

This fund is not an index-tracking fund. This fund is w
a portfolio management fund investing entirely in W 355% }Tm Sw?de”
W 7.46% ¥t Switzerland

approved ITCISs. -m
W 3.62% faT# The Netherlands

P W 19.49% EHAEZ Other Countries
R IR ACIS 1.78% B2 K EAth Cash and Others
MIZHE : 23/09/2011

Launch Date Z &R | FUND PERFORMANCE

BUAEFE : HK$187.483 7T (BAESFHEHEAIFE - LUBTTEIEC NAV to NAV, in HK Dollars®) | 4
Net Asset Value Per Unit
et Asset Val ue“er ni o — =3 aE +E RIES FHES
E2BEEB) * HK$501.06387T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) SFE[EER Cumulative Return (%)
) .
BREXLR® o 096% £2 Fund 820 2085 3941 7189 8748 369
Fund Expense Ratio IR A A E R N
E&RAkiEsas : 16.03% Dollar Cost Averaging Return (%) -1.67 11.62 13.57 27.33 2854 -2.16
Fund Risk Indicator & ERE{LEIR Annualized Return (%)
BB IR CEEES - BUNREA £ Fund 820 651 687 557 636 -
Fund Descriptor Equity Fund — European 5 oy N
h . PR A EEIR .
and Asia Pacific Dollar Cost Averaging Return (%) -1.67 373 258 2.45 2.49 -
JESE[E]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E# Fund 425 1759 -1435 26.83 0.37 -
TR AR EI R .
Dollar Cost Averaging Return (%) 15.82 5.90 -11.14 9.41 2.05 -

+X¥HEIEH* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021
% of NAV
# E/AF) NESTLESA 145%
R #B{RH AIAGROUPLTD 136%
3 F)EER ASML HOLDING 132%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.17%
## FCAZERR ROCHE HOLDING PARAG 110%
BB R 4R4T COMMONWEALTH BANK OF AUSTRALIA 095%
[ ;5% /A &) TOYOTA MOTOR CORP 092%
LVMH 087%
CSLHBBR/AR] CSLLTD 084%
[T %A% TENCENT HOLDINGS LTD 075%

HE IR L | FUND MANAGER'S REPORT

AESHT— B RE5-451%0ER - AR ARBFARSENAS  BONERERE - AP AL TELKHHS - BEREBLERN
EEREREEEARNASERTHRE - HNEHHRENEER  FEEHEERBLRERE10A BN 2REE+— AHI950.1
A TBEEBER DR SENEIBEE TR CRERIE T ADN50.6KE49.9 - ERREIETDNERNATHEZ - BEH
TISEERNIETS © KOSPHEBITE+— A THk44%  REEREAKESAERE - REELERRT » WS ESEKRS -

The fund recorded -4.51% in November. The Euro Stoxx Index hit its record closing high in mid-November thanks to positive corporate earnings reports, but
fears of a pandemic resurgence prompted investors to take money off the table at the end of the month. China'’s official Manufacturing Purchasing Managers
Index (PMI) rebounded to 50.1 in November from October's 49.2 thanks to the recovery in power supply. However, the Caixin Manufacturing PMI which focuses
more on small- and medium-sized enterprises in the coastal regions dropped to 49.9 from October’s 50.6, implying that the recovery in factory activity was still
not broad-based. Market sentiment in South Korea remained weak. The KOSPI Index lost 4.4% in November and registered five consecutive months of monthly
loss. Under existing economic conditions, the market would remain volatile in the coming period.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220214E11 5308 As at 30 November 2021

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
Eamrerae e

:A Téﬁﬂ B ALER) bk M 10.71% i&@3fl Communication
BEME  LSREHHEAME - : 23.10% JHE & Consumer Discretionary
IEETEREHES o LESE—TRMRRE B 34.74% %8 Financials
POEIREETEININEHAEIEES - 4'51"/ {52522 Health Care
Toseek along-term capital appreciation by investing \ 4:390/: Ign;dusma[s

in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

4.70% B EMFHY Information Technology
7.54% HE Real Estate

3.14% AFAEE Utilities

4.16% HABITE Other Sectors

3.01% H& K Hfth Cash and Others

HE&RIR | FUND PERFORMANCE

E&EH | FUND FACTS (S EHEERE « LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=EE] 1 23/09/2011

—F =fF HEF T&E HIES FHES
Launch Date 1Year  3Years 5Years  10Years Sincelaunch  YTD
BUAEFE  HK$150.00/87T FFEEIER Cumulative Return (%)
Net Asset Value Per Unit o E& Fund 41092 730 1125 5048 5000 -13.28
E21BEES) : HK$2,501.10/87T FHEAEEB |
Fund Size (million) Dollar Cost Averaging Return (%)~ | -12.12  -9.23 -8.49 5.88 6.91 -12.01
EeERR . 1 0.99% £EE{LEIER Annualized Return (%)
Fund Expense Ratio E% Fund 41092 -250 216 417 406 -
E2EBIREA 1 17.06% FHEAKEE
Fund Risk Indicator & Dollar Cost Averaging Return (%) | -12.12  -3.18 -1.76 0.57 0.66 -
E&HpRIEh D IRERS —FEETE B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor qul(t%.Fund — Hong Kong E4$ Fund 177 1218 1126 3682 217 B
andhina BEAKER
Dollar Cost Averaging Return (%) 9.99 3.67 -8.86 13.77 3.94 -

+X¥HEIEH* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021

{EEEHEES
% of NAV
=@ MEITUAN 819%
[T %A% TENCENT HOLDINGS LTD 818%
R #B{RH AIAGROUPLTD 757%
B £ 472A% HSBC HOLDINGS PLC 725%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 659%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 447%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 421%
ZERRAE MR TG PR ZA ) WUXI BIOLOGICS CAYMAN INC 311%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 279%
/J\KEEE XIAOMI CORP 256%

HE IR L | FUND MANAGER'S REPORT

AESW— AR5-573%MWEIR - MEERHRT—AFTE - BRAFEREGUR TRENEERHSHERES  PEIEHE
NEESWER ) c E=FEBEWRCOPRFBRAL—FENT %HMEE54% ANPEHEEREMitEZEANESTRSEEE &
BRI ORE LA142% c BB O SEEEY  KFHUARNRERL L —FEN55%HEE45% ° Omicron#FENHIRTETRE
Fig# > UARERPRENEERETSNRDNE -

The fund recorded -5.73% return in November and the Hang Seng Index also declined in November. China’s internet companies were under selling pressure
due to weak user growth and potential new regulatory restrictions on online advertisement. In the third quarter, Hong Kong's real GDP growth moderated to
5.4% year-on-year from 7.6% a quarter ago. Real exports of goods grew by 14.2% year-on-year on the back of vibrant trade flows between China and the rest
of the world. Labour market continued to recover with seasonally adjusted unemployment rate falling to 4.5% from last quarter's 5.5%. The emergence of
Omicron variant weighed on investor sentiment and may increase volatility in the Hong Kong equity market in the near term.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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EHES 00/0/0/0/00

World Fund JEBRARA" Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BENRBUEZHRBEETISHERNESHES - UBK
REFEAE(E -

IESTERMEHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

W 354% M Australia
B 421% %E Britain
6.10% H7Z Japan
I 63.84% %[ United States
21.77% HAEIR Other Countries
B 054% B2 K EAM Cash and Others

Launch Date

BT : T —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HKS189.7787T 1 Year 3 Years 5Years  10Years Since Laur;h YTD -
e — F&[EER Cumulative Return (%)
Eﬁﬁfﬁ(ﬁﬁ) © HK$2,231.5687T L umulative Return (%)
Fund Size (million) £% Fund 2049 4012 6864 13211 8977 1466
. R AAEIR"
REFNLES o 0.98% DollrCost Averaging Return (%)* | 5.85 2598 3265 59.32 8514 505
Fund Expense Ratio -
HEeEBERS 1 19.14% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund 2049 1190 1102 878  4.68 -
- . FmAEER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 5.85 8.00 5.81 477 4.50 -
Fund Descriptor Equity Fund — Global

JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER
Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 510 -
ZEIGH* | TOP TEN HOLDINGS* #F20214£11A30H As at 30 November 2021
+K#%
HEEFEERLE
% of NAV

BAF/AT] APPLEINC 428%
48R MICROSOFT CORP 409%
5 324/ 7] AMAZON COM INC 252%
45 HTHI TESLAINC 153%
ALPHABET INC CLASS A 141%
#8322 F) NVIDIA CORP 134%
ALPHABET INC CLASS C 133%
META PLATFORMS INC 127%
1852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 085%
JEIRA3ESR1T JPMORGAN CHASE & CO 078%

HE IR L | FUND MANAGER'S REPORT

FESN+— BD#215-206%HEH - EEABTENEERZEHN+ — ARREY - 500 PEEREHMNBMNTERIERE L
—APABAITEELH S  ERYNEREHNEEETR - TERITEERIK LNSREFLRIRT TS5 - ZEBBHERNBUN
KT+ — AP BIRREPERSAME » AT AREZEERTRFEZSBRUFEAMOmicronBFEFSMLE - TETREENE
& BERTREET—AEKRBLA - RESEBNRBBEES - ETAN TR T1.9%2%  ZIEHE+—AHBTKRIT% » EE
EES00 » REEE—RFEMERET0.8% - EEELEMRRT  BRRTSERBAFERES

The fund recorded -2.06% in November. Key equity indices in the US and the Eurozone started the month of November strongly. The S&P 500, the Nasdaq
and the Euro Stoxx Indices hit record highs in mid-November thanks to better-than-expected corporate earnings. Sentiment was also boosted by major central
banks' dovish tone on monetary policy. In early November, the Federal Reserve and the European Central Bank separately hinted that they were in no hurry
to hike interest rates. However, volatility in equity markets picked up at the end of November as the resurgence of coronavirus infections in the developed
countries and the emergence of Omicron variant battered investor sentiment. The Nikkei 225 Index continued to underperform. After losing 1.9% in October,
the index declined by another 3.7% in November, underperforming the S&P 500 Index which corrected only 0.8% during the same period. Global equity
markets are expected to remain volatile in the coming period.

EHIIE Source : RFFIREBIEEHBHR/AF AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220214E11 5308 As at 30 November 2021

mNASES olcl60/0l0e

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERTRREN—AREARE AR EHET
EIERIAT ~ EBER S R AR B ITRVES) FTHER =
BHA - LB RRIENER - I 10.50% 2 Australia
RS B — TR E R — IR EE R E A SN 6.48% FE China
EER - W 23.12% & Hong Kong
Toseek long-term capital growth by primarily investingin 11.34% %8 Korea
aportfolio of bonds in the Asia-Pacific region (excluding 9.73% FSZKPEIE Malaysia
Japan), issued by, amongst others, government, 9.44% SN Singapore
supranational organisations and corporates. B 9.49% % Thailand

M 13.40% HABEIZ Other Countries

&ES 7 | ASSET ALLOCATION

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund. W 650% R RE Cash and Others
E 5% | FUND FACTS H&3R3 | FUND PERFORMANCE
RvasE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —£F =fF HEF +£  RIES FYES
BUEESE © HK$115.01387T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ FRAAEH Cumulative Return (%)
ELBMEEE T HK$1,431.2687T E&Fund -527 790 1228 1372 1501 -647
Fund Size (milion) Mo (* | 314 041 304 693 711 -284
oS T 1 0.78%"* : : : i : :
Fund Expense Ratio * S EAEEER Annualized Return (%)
& ERIERA  4.08% £ Fund 527 257 234 129 138 -
Fund Risk Indicator 0 | 314 014 060 067 068
N . w ollar Lost Averaging Return (%, -9. -U. . . 8 -
S FRRE EFEE DX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EI$R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£% Fund 806 538 -068 777  -027 -
GAEEE |
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -
PATD> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #Z2021%11530H As at 30 November 2021 i ARSI RSEER (TRALNEEAEENHEY
(GEEFEEALL RIS EREE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TARRA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 450% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY BOND 2.625% 10/09/2035 SER:3509 402% partially waived during the year. Waiver of management fees
HONG KONG GOVERNMENT 1.940% 04/12/2023 360% of this Fund during the said year is temporary. It is not one of
HONG KONG GOVERNMENT 2.240% 27/08/2029 341% the product features and does notimply waiver of management
THAILAND GOVERNMENT BOND 2125% 17/12/2026 325% feesin future years.
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 SER:0425 REGS 305%
KOREATREASURY BOND 2.375% 10/12/2027 SER:2712 2.88%
HONG KONG GOVERNMENT 0.800% 27/08/2027 259%
MALAYSIA GOVERNMENT 3.502% 31/05/2027 SER:0307 253%
HONG KONG GOVERNMENT 2.480% 28/02/2029 246%

HE IR L | FUND MANAGER'S REPORT

AESNT— BR#15-0.99%E13R - ZEVHEEMERBENT BRFHE6.2%  MELEHFERRERRMRET 26 PXERBESZ
EEATHFE057%  10FHRIRNEFE1.44% SHZERNBESFESHENT—AEFEBY - ESRBAIE X BRBRES
BERTEER MARWESBIGRER - SMESE REDBEAEEHRED/ HOENMNERERFIESE -

The fund recorded -0.99% return in November. US Treasury yield curve continued to be flattened in November as US Consumer Price Index jumped to 6.2%
year-over-year in October and several Federal Reserve members have talked about speeding up the pace of tapering. The 2-year US Treasury yields rose by 7
bps to 0.57%, while the 10-year US Treasury yield fell by 11 bps to 1.44%. For the fund performance, exposure in USD, HKD and KRW bonds detracted, while
exposure in RMB bonds contributed. On the foreign exchange, the team continues to maintain a balanced approach between commodity import/ exporter
foreign exchange profile.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERERBRTS ERET - BEREE R AR

BATRVEIESIHEREES - EERARER

B EFSKRIEERR -

2— KRB — 15 03 5 I
SRS R RN AR R A B W 773% 5 Britain

o 28.64% BUMNE#HEE European Monetary Union

Toseek long-term stable return from a combination of o

N N o A A 9.01% HZA Japan
currentincome and capital appreciation by investingina o 2 R
portfolio of debt securities in the international markets, W 46.45% B Ur"_'_t‘ed States )
issued by government, supranational organisations 6.11% EMEIZ Other Countries
and corporates. B 2.06% & K EAth Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESENERFE - LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —%£ =& BE & AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$131.4038 37T pREIIGInt ative Rt )
Net Asset Value Per Unit £ Fund 407 1441 1604 1138 3140 -543
A2  HK$2,527.76387T TRLAKER"
Fund%Si{zEe ((Eﬁ())n) s A Dollar Cost Averaglng Return (%6)* | -2.40 232 597 8.65 1218 -213
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * % Fund 407 459 302 108 197 -
BIRACA : 5.60% FHRAEER"
Fguﬁjﬁé!;sk*ﬁ]ficamr A ° Dollar Cost Averaging Return (%)* | -2.40 0.77 117 0.83 0.82 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+X¥%ZEIEB* | TOP TEN HOLDINGS* #F20214£11 8308 As at 30 November 2021
(AT A
% of NAV

WITREASURY SEC. WIT 2.875% 30/04/2025 567%
USTREASURY N/BT 6.500% 15/11/2026 5.09%
USTREASURY N/BT 2.250% 31/12/2024 499%
USTREASURY N/BT 3.750% 15/11/2043 286%
USTREASURY N/BT 3.625% 15/02/2044 282%
USTREASURY N/B 3.000% 15/02/2048 266%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 245%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 241%
USTREASURY N/BT 2.000% 15/11/2026 222%
UKTSY GILT UKT 00.125% 31/01/2023 169%

HE IR L | FUND MANAGER'S REPORT

Z!SE%EH- B138#18-0.42%E% - +— AASBRITHRASE - BER —NBHSHEIEE  BRARTERRERNSEANERF
ERg SHSREEN cBNAE  BPUFRBREFIEAINBITENERI I RN EERE - XTRRRTESEUREEE
BE ﬁ‘ﬁﬁﬁ%‘iﬁiﬁ%’gﬁﬁwﬁfv%?% B FEMESREEES - BREFAEEEEFERER o

The fund recorded -0.42% return in November. The start of November was dominated by central bank announcements. The Federal Reserve announced
Quantitative Easing taper as expected, but the Bank of England surprised markets by keeping rates unchanged, after signaling they were ready to hike them. In
Europe, there has been a surge in the number of COVID-19 cases that has prompted some governments to reinstate some restrictions/ lockdowns. The team
believes central banks will struggle to loosen their monetary policy and will be slow in raising rates as they seem to be more preoccupied with hurting growth
than controlling inflation. The team expects the low for longer theme to continue in the rates market.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

2.22% #TT{&Z Hong Kong Dollar Bonds
M 97.78% R & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE 1 HK$114.36;87T
Net Asset Value Per Unit (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
EEREER) 1 HK$6,274.78 T & =% ©f +t&5 RuEs &gzs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR © 0.78% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 011 180 250 325 1436 0.0
& EbaiRs 1 0.00% 1518 Benchmark® 000 013 017 020 901 000
@ T a SEH R AEEIR
;’g;;'si‘g‘_’r'caw . Dollar CostAveraging Retum (%9)* | 005 048 122 202 505 004
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E& Fund 011 060 050 032 064 -
#5428 Benchmark® 0.00 0.04 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.16 0.24 0.20 0.23 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.1 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.10 0.53 0.44 0.05 0.05 -
I, > # # &
+X¥%ZIER" | TOP TEN HOLDINGS! #F20214:11 8308 As at 30 November 2021 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
N Fund Schemes Authority (i.e.Prescribed Savings Rate")
AGRICULTURAL BANK OF CHINAHKG 0.150% 23/12/2021 591%
BANGKOK BANK PUBLIC HKG 0.220% 17/01/2022 591%
BANK OF EASTASIA HKG 0.260% 07/12/2021 585%
WING LUNG BANK HKG 0.130% 10/01/2022 582%
WING HANG BANK HKG 0.030% 06/12/2021 5.69%
BANK OF CHINAHKG 0.010% 01/12/2021 532%
MALAYAN BANKING BERHAD HKG 0.360% 24/01/2022 4146%
DAH SING BANKHKG 0.010% 01/12/2021 3.69%
BNP PARIBAS HKG 0.030% 24/01/2022 353%
SHANGHAI COMMERCIAL BANK HKG 0.250% 03/12/2021 325%

HE IR L | FUND MANAGER'S REPORT

AEENT—AHEB0.01%EHK - AREELREERNMEESZTERESFFRTBEM  BBAEHARNL170BEBTE—SHE
3970 BT - EERHEREE - HRIRFELTARNNKRE  SEUES - AR ERBAESFIESE0202F PAREEAET  RE
EENEATEIATBRITEERSHSERAEFNEXT  BEHUHNERLHBRREEHARZTHSTBRTPERERD -

The fund recorded 0.01% return in November. Hong Kong aggregate balance declined further in the month to HKD 397 billion from HKD 417 billion due to the
increase of net issuance of Exchange Fund Bills and Notes by the HKMA. The weakness of the Hong Kong dollar was driven by the selloff in the Hong Kong
equities market, particularly with the listed Chinese companies. The team's base case expectation is that HIBOR interest rates will likely remain low for now,
given that the Fed funds rate is expected to stay near zero until mid-2022. But HIBOR will likely fluctuate due to temporary factors, such as seasonality and IPOs.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES

EBREN A AR E RS — BT
() ERRERTERTER

EAETEES Wi

RS o%EE R BN S BT SRR
Eg K (i) FRIENE G ERCE KK - LUBKRIPER

IB(EES - TRIETES

EGKFE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date
BUEEHE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
BaSe kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&EH | FUND FACTS
Az BER 1 04/07/2017

* HK$112.5287T
© HKS$801.46787T
D 1.31%H
1 10.63%

P fFREERES — PER

EE—- BARERENII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T %A% TENCENT HOLDINGS LTD

& FB{RM AIAGROUPLTD
[ MEITUAN

{B{EELETF VALUEGOLDETF

[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD

FE €2 472A% HSBC HOLDINGS PLC

B ER1T CHINAMERCHANTS BANK CO LTD

$2E%$R1T CHINA CONSTRUCTION BANK CORP

F 32 5T HONG KONG EXCHANGES & CLEARING LTD

TRSREEE JDCOMINC

HE IR L | FUND MANAGER'S REPORT

FEEN+—AREE-3.22%E K - +— AN PERMZEHIE - AETSHERETENESFT &R - B
K8 HIFTHEE - REANAEET - TEREEN —ANRERER  REXRBLRIEHEAE50.1 - 4

SEBEREERNTS - TAGHE
EERENTNRERESNEESEZMNABARED - 78 @ BEXERRERERESHIKEH

o It REBMBEER

EHRREDE UHESFERRTEE -
The fund recorded -3.22% return in November. China equities slumped in November. Although concerns over the property sector have eased, sentiment was
dented with disappointing third quarter earnings results. On a positive note, China's manufacturing industry returned to the expansion range in November,
with the Manufacturing PMI up 50.1, after being below the 50 level for two consecutive months. The team is also seeing signs of demand recovery, with total
retail sales of consumer goods continuing their rebound in October. Within fixed income, the team expects credit spreads in Asia investment grade bonds to
be attractive relative to the US. However, with yield curves shifting upwards with a more hawkish Federal Reserve, the team remains neutral in the asset class
and remain cautious on duration.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited

&ES 7 | ASSET ALLOCATION

#H E2021511H30H As at 30 November 2021

000106100

[110.17% $R1T Banks
4.76% EARYF Basic Materials
5.35% EAM)Eh Capital Goods
551% ZIT{LE1% Diversified Financials
3.17% B4 ~ 80K RIEE Food, Beverage and Tobacco
7.12% &R Insurance
W 9.04% JEEEFNIRLE Media and Entertainment
W 11.91% Hb7E Real Estate
M 9.87% ZE Retailing
W 3.13% FHAFEFIEE Technology Hardware and Equipment
W 4.46% AFEE Utilities
W 18.82% H{ts772 Other Sectors
B 6.71% B2 REAM Cash and Others

Z &R | FUND PERFORMANCE

(BEFEHEERME - L

FETTETED NAV to NAV, in HK Dollars®)

— =F +5 RIES FYES
1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
S FE[EER Cumulative Return (%)
£ Fund -3.83 492  N/ATEA N/ATEA 1252 -7.38
SR AGEEI SR .
Dollar Cost Averaging Return (%) -6.94 0.23 N/ATER N/ATER 126 -6.90
FFEREAEEER Annualized Return (%)
£ Fund -3.83 1.61  N/ATER NATER 271 -
IR A EIR"
DollarCustAveragmg Return (%) | -6.94 0.08 N/AT@#EA N/AT#ER 028 -
JEE SE[E]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 872 4.90 -322 1006 N/AT#ER -
PR AR ER"
Dollar Cost Averaglng Return (%6)* | 11.76 232 -2.95 3.33  N/AT#EMA -

HERE

#Z20214118308 As at 30 November 2021

5 b
REBABAME V' wpp sxsupnsann (e nasanemuig
o SHIEREAIMAAE) CHHG AR ERALEREI NG
564% BER - BTRERNHZ—  TIRROKSRENSS -
483% The management fees (as defined in the MPF Scheme Brochure
340% of AIA MPF - Prime Value Choice) for this Fund have been
293% partially waived during the year. Waiver of management fees
) o of this Fund during the said year is temporary. It is not one of
269% the product features and does not imply waiver of management
265% fees in future years.
240%
218%
198%
193%
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEIEBERRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EE—

EHRE O RIREL L EA RS A B /Bl i%

R NS X TIEREHEAISRIIEAEE -
IR SRRIENENE ERCE R - MIS&S

HIEAIEE -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or

approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£E# | FUND FACTS
Akiz BER * 01/08/2008

Launch Date
BUEERE

Net Asset Value Per Unit
E20E(EE)

Fund Size (million)

EETtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator
=S tb

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

T HK$211.917T
© HK$5,168.23/&7T
©1.46%"
11.87%

: "ﬁrnﬁégé Bk - &

KRBEEHER 90%
Mixed Assets Fund — Global
- Maximum equity around
90%

OCBC WING HANG BANK LIMITED 0.030% 01/12/2021
DAH SING BANK HKG 0.010% 01/12/2021
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS
[T %A% TENCENT HOLDINGS LTD

[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD

& FB{RM AIAGROUPLTD
[ MEITUAN

4R MICROSOFT CORP
BASR/AT) APPLEINC

WITREASURY SEC. WIT 2.875% 30/04/2025

HE IR L | FUND MANAGER'S REPORT

#H E2021511H30H As at 30 November 2021

000106100

JAB#BAI' Risk Classt

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

11.16% BUMAYER Europe Equities
W 1699% EEBRE
8.48% HZAPKZE Japan Equities
12.03% =ERZE
W 7.07% EHAARE Other Equities
W 34.00% Efthf&Z Other Bonds
W 10.27% Ei& K E fth Cash and Others

HE&RIR | FUND PERFORMANCE

2 Hong Kong Equities

2 United States Equities

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =5 HEF A Eﬂ.‘ﬁA
1 Year 3Years  5Years 10 Years SinceLaunch
R7#[E1ER Cumulative Return (%)
% Fund 6.08 2528 4177 7709 11191 153
IR A EIR"
Dollar Cost Averagmg Retun (%)* | -1.87 1215 1638 3098 4807 -2.18
SEREAE[EIR Annualized Return (%)
% Fund 608 780 723 58 579 -
R AEEIR" .
Dollar Cost Averaging Return (%) -1.87 3.90 3.08 274 299 -
JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 10.56 1541 -11.49 2447 -1.00 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 15.85 5.45 -8.71 9.97 1.83 -

#Z20214118308 As at 30 November 2021

(EEFHEEAT
% of NAV
707%
358%
1.75%
146%
1.06%
101%
091%
087%
082%
081%

TER AESPHRSEER (FERRIRRSEEN L
HIEREEIMAE) CHR - FERERALEREB IR

BYEtt WTRERSHEZ—

HTREBEIERERR

The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

RESWN+— A174215-2.18%EI R °

BEXHSEAREENSERRER  ARERAME - RAKBEHIEERT

LR & B R R Y

ERRY  RROREZER - E+-AHBHABERALABRBREIRR  XEEEESEEXRARNLS - REBBNEERERN

$ o HERFREFRERDME - BRI DR - WREMRIER -

MR AR R R DI HI B IR E BB REEE -

The fund recorded -2.18% return in November. Global risk assets sold off in November after a strong performance for much of the year. Despite stronger
economic data and steady progress on the global vaccination drive, stagflation remains a key concern. Following Jerome Powell's renomination as US Federal
Reserve Chair in November, US Treasury yields rose. The team is less bullish and maintains the risk positioning to marginally below neutral. Fading growth
impulses, less generous monetary support, and less reward for taking risk all dampen enthusiasm.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220214E11 5308 As at 30 November 2021

R ERE S 0000000

ASIaI‘I Eq u |ty Fu nd JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
%ﬁi%?ﬁﬁﬁg#%i@ﬁ%tﬂg%%ﬁ%tg%?%

NEIFEHA ¥:4% i B o @Y ;
e L 19:41% Rl Auchala

N B 15.57% ENE India
BES B IERENRESL LR AEERER S B 4 83% FIFE Indonesia
R/ S is A Bl S A EERS - 1 4' 450; B Japan
To provide investors with long-term capital growth 18A03°/ 382 Korea
through the underlying approved pooled investment : oo )
funds and/or approved ITCISs which invest primarily in I 6.02% #l3f Singapore
securities of companies based or operating principally W 17.47% £ Taiwan
in the Asia-Pacific region. 1.04% Z=E Thailand
This fund is a portfolio management fund investing W 1.73% EfhEEZR Other Countries
in two or more approved pooled investment funds 1.45% 3% K E A Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF A EM%A

JoAvA=h-ii © 01/12/2004 1Year  3Years 5Years  10Years Sincelaunch
Launch Date R7#[E1ER Cumulative Return (%)
BEEFE * HK$326.86 87T £ Fund 1375 4859 7286 87.17 22686 244
Net Asset Value Per Unit A EER
Ee@E (58) : HKS$6,706.725 7T DollarCastAveragmg Retun(%)* | -3.23  27.13 3310 51.23 7873 -3.75
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
BEEmZtx P 1.72% E#£ Fund 1375 1411 1157 647  7.22 -
Fund Expense Ratio * EHRAEEER
HEeEBERS 1 19.92% Dollar Cost Averaging Return (%)* | -3.23 8.33 5.88 4.22 3.48 -
Fund Risk Indlcator A JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Sl RERS -TX 2 Fund 2810 1564 -1297 3023 643 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | 36.20 7.44 -9.51 9.85 3.44 -

+X¥HEIEH* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021

{EEEHEES
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  858%
EE%% SAMSUNG ELECTRONICS COLTD 693%
B T % 5FR/AF) RELIANCE INDUSTRIES 285%
E’cmﬁ INFOSYS LTD 264%
X BB %% B2 5 HOUSING DEVELOPMENT FINANCE CORPLTD 226%
CSLHBBR/AR] CSLLTD 221%
25 4% £ @ MACQUARIE GROUP 204%
2 REM{%2A% DBS GROUPHOLDINGS 186%
WFAFR/A T BHPBILLITON LTD 178%
AZE$R4T UNITED OVERSEAS BANK 148%

HE IR L | FUND MANAGER'S REPORT

ZKE%E’H— A1DE5-3.69% 1%  FBEHFOmicron HRETSABIBEEE - +—ADNTIEER - —LEREREHREES A
£ SHEERATENRRBAZIRD  MERETEXRBRERFREMEZEIN - RERCEEERY ﬂﬁﬁﬂﬂ}xﬁﬁﬂ}m
EHERBRES - PHREERANABERSEHE - EERASH  SRREAREERERRE -

The fund recorded -3.69% return in November. Asian markets corrected in November as risk sentiment turned sour following the emergence of new COVID
variant Omicron. The Chinese internet sector had another volatile month after disappointing corporate earnings results released from a few giants, while energy
overall suffered on concerns over strategic reserves release by the US. The post-pandemic recovery continues, but challenges remain for Asian investors who
need to navigate wider inflation concerns, China's regulatory landscape and resurgence of the virus itself. For the fund performance, exposure to financials and
communication services detracted.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220214E11 5308 As at 30 November 2021

ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

BB ERE N LB AR £ 1 T B 7S
RNARZESIERREEEREES  ARE
ERURIERILE - M 19.60% 2B Britain

RS BARETE I HEE R AR MHEES - W 557% % Denmark

To provide investors with long-term capital growth 19.08% 22:\@ France

through the underlying approved pooled investment 10.49% {=[E] Germany

fund which consist primarily of securities of companies 4.81% BAF ltaly

based or operating principally in countries in Western W 16.98% B+ Switzerland
Europe. I 11.49% T8 The Netherlands
Thisfundisafeederfundinvesting solelyinanapproved B 10.90% EABEIZ Other Countries

&ES 7 | ASSET ALLOCATION

pooled investment fund. B 1.08% B4 B Eth Cash and Others
P
E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavA=t : 01/01/2002 (BEFERNEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)
Launch Date — =3 hE +&E  HBUES FHES
BUEESE T HKS$271.863E7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
EeREGES : HK$2,022.87:87T éﬁﬁ;;zd " 1894 3207 5061 10071 171.86 12.85
ize (milli TR AR
;:F?z;tﬁ:";h.on) © 170% Dollar Cost Averaging Return (%)* | 219 19.80 2075 3573 6825  1.22
B S -1

Fund Expense Ratio * ° SEREAE[EIR Annualized Return (%)
A& EHIEEA 1 19.77% &% Fund 1894 972 853 722 515 -
Fund Risk Indicator & FORAEER
H ARG D RREES — BN Dollar Cost Averaging Return (%) 2.19 6.21 3.84 3.10 2.65 -
Fund bescriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 306 1830 -17.81 27.63 -5.38 -

SRAEER

Dollar Cost Averaging Return (%)* | 17.34 553 -13.09 9.83 1.01 -

+X¥HEIEH* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021
e N
% of NAV

# 8\ F) NESTLE 445%
3 F)EER ASML HOLDING 361%
i+ 7# FCZE# ROCHE HOLDING 340%
E& iR T2 5% — B85 B B 5 [ LVMH MOET HENNESSY LOUIS VUITTON 31%
FHNEETE NOVO NORDISK 281%
T2 R F%HE ROYAL DUTCH SHELL 220%
FrdR 5 @ UBS GROUP 207%
P54 F1I 5% ASTRAZENECA 207%
738 2 BX DIAGEO 195%
Fr L 5EFESZE NOVARTIS 194%

HE IR L | FUND MANAGER'S REPORT

AEERT— BR15-4.92%E1 5 - ARREZEREREAMFRANEERSOmicron AR Z A EEHERMRERS - +— ABUNRS
Em T - #AHELEFSNERTE  BEAREERERZREEANEL  EMRARELBXERBARKBYNTE - 2
KBHE  HFAEREEKoninklijke Ahold DelhaizefJBEL 2 K It 3FHE SAP o MiBELEckert & Ziegler Strahlen I #5H Hermes
International Al#E R &R IE ©

The fund recorded -4.92% return in November. European equities fell in November due to investor concerns around a more infectious Omicron variant and
renewed travel restrictions imposed by several countries. While the renewed COVID-19 variants are still causing disruption, the team believes that the economic
consequences will be more limited and temporary because of widespread vaccine rollouts and better available treatments. For the fund performance, top
contributors included overweight position in Koninklijke Ahold Delhaize and not holding SAP. The overweight position in Eckert & Ziegler Strahlen and not
holding Hermes International detracted.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

FERANER
Lk

i (BPE - &4

aif§

BILEEEIE RS R / BAERE
HARMRIFEAILE - MZFEMRILEE
EREEDR / BALEREETRI T ERENLIAH
MM RAE) AEMEE
BEBMTEZARMRITIES - ABIEEL
BREERAENESTHM LT - WEBR
HE E‘m‘?&mﬁ%.—;lﬂl‘w °

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment

policy is considered to be of high inherent risk.

Launch Date
BEERE

Net Asset Value Per Unit
A20EEE)
Fund Size (million)
BEEmztx ¢

Fund Expense Ratio
A& EHIEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2004

1 HK$317.0187T
1 HK$17,760.128 7T
1 1.69%

©17.98%

FREE — KhEE
Equity Fund — Greater
China Region

[#&T#%A% TENCENT HOLDINGS LTD

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

] 2 F2 5 €[] ALIBABA GROUP HOLDING LTD

& FB{RM AIAGROUPLTD
[ MEITUAN
85 NETEASE INC

& 32 5 FT HONG KONG EXCHANGES & CLEARING
B ER1T CHINAMERCHANTS BANK

ZERR4EH) WUXI BIOLOGICS
HiEEE

i/ ENN ENERGY HOLDINGS

HE IR L | FUND MANAGER'S REPORT

FEER+— A1D#E5-439%M1% k*i@ﬂ'gi%?ﬁ%ﬁé‘ﬂ'—ﬁ'lzﬂﬁ o (B EE
BERMENMERE
8 BREEBIARENERRCEE - ESREASE

TEHZES0.1°

&ES 7 | ASSET ALLOCATION

#H E2021511H30H As at 30 November 2021

000101000

JAB#BAI' Risk Classt

M 62.31% HE China
13.32% &7 Hong Kong

2

245% &

& Taiwan

1.92% H & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

* & Low (1) » /& High (7)

—F =fF HEF A EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
R7#[E1ER Cumulative Return (%)
% Fund 013 5646  79.64 11925 217.01 -7.21
PR AEER"
Dollar Cost Averagmg Return (%)* | -9.11 20.44 3239 5544 7859 -9.28
SEREAE[EIR Annualized Return (%)
% Fund 013 1609 1243 817  7.02 -
R AEEIR" .
Dollar Cost Averaging Return (%) -9.11 6.40 5.77 4.51 3.47 -
JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 40.24 2457 -15.08 35.23 -2.32 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 30.51 10.32 -11.35 1253 2.04 -

#Z20214118308 As at 30 November 2021

HEEFERNE
% of NAV
859%
856%
504%
387%
308%
195%
187%
173%
172%
137%

ROLESR . ARTERBCEEREREXTHRE
BEA - TRLERNIUTENBRAMREEEI RN RERIHE - BRBREOISE—
FHERRBEEEFARESR

BB

The fund recorded -4.39% return in November. Major indices in Greater China declined in November. However, China's November Purchasing Managers Index
(PMI) recovered to 50.1 driven by rebound in manufacturing activities as power availability stabilized. Taiwan equities rose on continued strength in technology
shares. Governments in major economies are acting to solve supply chain bottlenecks and to increase supply of key commodities. Although inflationary
pressures may last for a while, the worst might be behind us. For the fund performance, exposure in real estate and healthcare detracted.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220214E11 5308 As at 30 November 2021

tEREES 0000000

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()
¥ B B4E | INVESTMENT OBJECTIVES BES % | ASSET ALLOCATION
iﬁi@;%?ﬁ%ﬁé%@ﬁEJZH%E@*Z}EE;&%E I 11.54% 3@aMBRFE Communication Services
& - LURGURAEAEE - 12.22% SH & Consumer Discretionary

consists primarily of shares in US companies.
: Y . W 6.42% T# Industrials

M 31.03% B&RH Information Technology
W 3.64% #1F) Materials
M 252% HbE Real Estate

0.89% ‘AFIZE 2 Utilities

& ¥ | FUND FACTS -0.10% B3 K HAth Cash and Others
jpAvA=E-t] 1 01/01/2002 HE&RIR | FUND PERFORMANCE

Launch Date

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

tEE D BHERES  RBRER—IAREESR M 556% R4 & Consumer Staples
HES - 215% A&7 Energy

To provide long-term capital appreciation through the 10.67% 48 Financials

underlying approved pooled investment fund which 13.46% BEEEIE Health Care

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BUAEFE ' HK$354.45 87T T T
. = E s
Net ASiEt Value Per Unit . o 1Year ~ 3Years 5Years 10 Years Since Laur;h VD
EQﬁ“{E (ﬁg) * HK$5,896.05:87T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund
N . 1.70% EFiL—JEEl;.Z:’:El?E‘ 2585 5445 9192 24303 25445 2152
Fund Expense Ratio Dollar Cost Averaging Return (%) | 9.20  35.03  46.16 9155 187.26 8.08
A& EHIEEA 1 18.59% -
Al Annualized R %
Fund Risk Indicator 2 z:{tﬁlﬁ nnualized Return (%)
" Fund .
B AFEIET  BERAS b= : :;*‘*Eli&‘ 2585 1559 1393 1312 656
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Retun (%)* | 9.20 1053  7.89 672 544 -
merica
JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£% Fund 1450 2216 -819 2101 874 -
SRAEER
Dollar Cost Averaging Return (%)* | 16.88 7.68 -9.70 9.35 6.91 -
+X#EIEH" | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021
AESEEAL
% of NAV
BASR /AT APPLEINC 719%
% MICROSOFT CORP 697%
T8 37%/2 7] AMAZON.COM INC 314%
SPDR#Z & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 295%
ALPHABETINC-CLC 286%
ALPHABET INC-CLA 228%
META PLATFORMS INC 217%
45HHI TESLAINC 201%
#ii /A F) NVIDIA CORP COM 198%
FE/#/A7) PROCTER & GAMBLE CO 185%

HE IR L | FUND MANAGER'S REPORT

AESW— A O8R15-044%E8H - EERHREREESER  SHIEERREE  EMTHEIARENT —ARIELHS - BBEE
ERTRAS —ERNFEE - BROARTZRR - B2 RRAMEERD - UKRE TERRBEREEZSIBOHFHNED - BRBENE
BIREEAERSEN - TREGETEERR-ZWEARNREL EENT K - B —REBDABR T TR -

The fund recorded -0.44% return in November. In November, US equities reached all-time highs, driven by a significant nominal growth in spending, reflecting
monetary stimulus and reopening. Passing of the infrastructure bill also served as another tailwind. Inflation remains a significant risk, partially driven by
pressures from the supply-chain and wage pressures due to labor shortages and very low unemployment rates. The Federal Reserve remains flexible in
targeting inflation and may plan to accelerate the tapering in the next 1-2 months. Another coronavirus wave remains a downside risk.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

EOTEEILRANT A EFEE L7000
REEARMANNERERET S TS A
BRAERGEMAAEE  HENADETRER
ARIS (1) ARIA IR SR R (2) R A IR0 TS
REIEA 0 LR SIS BHERT SR AR
ISR R IR -

HEEDBEHZRES  RIREN—TAREESR
BEE -

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E20EEE)

Fund Size (million)

HEERTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator
=S tb

Fund Descriptor

*

HE£E# | FUND FACTS
ki BER : 31/03/2006

© HK$248.06/&7T
© HK$3,554.38/&7T
L 1.46%"
©17.98%

T RERES —RIR

Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
#%3£ /2 ) NVIDIA CORP
META PLATFORMS INC
32754 ACCENTURE PLC
ALPHABETINC
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HE IR L | FUND MANAGER'S REPORT
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The fund recorded -1.76% return in November. In November, Denmark, Austria and Ireland were the top 3 performers during the month, while Belgium, Spain
and Germany detracted the performance. Materials, utilities and consumer staples positively contributed to the portfolio, yet dragged by healthcare, financials
and information technology. The team believes valuations in some areas seem expensive, adding the fact that high inflation and rates increases continued,
investors should maintain a thorough selection process that prioritises fundamentals.

&ES 7 | ASSET ALLOCATION

#H E2021511H30H As at 30 November 2021

Mo
u

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

4.84% ZE[E Britain

3.35% AIEK Canada

2.83% £ France

2.09% 1&EH Germany

5.54% B Japan

2.35% it Switzerland

5.28% 3B United States

9.84% ELAEIZ Other Countries
3.88% & R Hth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =F HEF THE  HIES FYES
1 Year 3Years 5Years 10VYears Sincelaunch  YTD
ZFE[E1ER Cumulative Return (%)
&% Fund 2192 5444 8527 178.09 148.06 17.00
#81% Benchmark* 2246 5911 9878 217.61 21815 17.46
SRACKER |
Dollar Cost Averaging Return (%) 6.81 3213 4166 7408 10984 588
FEE{L[E1ER Annualized Return (%)
E& Fund 2192 1559 1313 1077 597 -
518 Benchmark® 2246 1673 1472 1224 7.66 -
PR AEER"
Dollar Cost Averaging Return (%)* | 6.81 9.73 7.21 5.70 4.84 -
B ZEG] %R Calendar Year Return(%) 2020 2019 2018 2017 2016 =
E£ Fund 1376 2680 -1249 2238 2.08 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -

#Z20214118308 As at 30 November 2021

HEEFERNE
% of NAV
497%
277%
200%
194%
190%
187%
183%
159%
141%
132%

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited

‘ BREAFE A2 EEY
MSCI World Index
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ﬁgﬂ%& P BT REMEEZ—  TIRRBRIEFAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220214E11 5308 As at 30 November 2021

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

BiEE o

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.51% ;#7T{&% Hong Kong Dollar Bonds
4.60% ETT{&EZ United States Dollar Bonds
-0.11% 3£ K E At Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

= - S —F =F HEF +E RIES FYES
BEiBE (EE) ' HK$9,182.50#7T 1Year  3Years  5Years 10Years Sincelaunch YTD
Fund Size (million) - -
P N © 1.58% ZFE[E1ER Cumulative Return (%)
Fund’Expen; Ratio * TORR Z£ Fund 015 045 075 406 3500 0.14
e $64% Benchmark® 000 013 047 020 901 000
& BT : 0.00% TIEAKEE |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.10 1019 0.06
EakaRiih D {REEE S FEEAEEZR Annualized Return (%)
Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.40 1.44 -
#5428 Benchmark® 0.00 0.04 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.11 0.46 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #%20214£11530H As at 30 November 2021 S A RS B AT RS HE (T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
CBQ FINANCE LTD COMQAT 2.060% 25/08/2025 271%
DAH SING BANK HKG 0.010% 01/12/2021 209% 2 7] Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 197%
KOREALAND & HOUSING COR 2430% 28/09/2024 172% ot o R A s R4
AROUNDTOWN SAARNDTN 3.690% 03/11/2024 171% e
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 1.69% HERIIR Source * RIBRIEARAR
VODAFONE GROUPVOD 2.850% 28/06/2027 1.64% AIA Company Limited
HITACHI CAP UK HITCAP 1.500% 06/07/2026 161%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.36%
LLOYDS BANK PLC LLOYDS 3.046% 02/10/25 131%

HE IR L | FUND MANAGER'S REPORT

AESNT— BR150.01%ERH  BrisfR ARBERBEETRHME LTRBY - AREELREERNEESZERESFH
TEREM ERALH (BEBTABLNIEE) A4 170BBTRESI70ERBT - BHEBNRRENSREZRAFRES  BHREK
ZRESHBFIREBEAREE - REBBERAPEXNEARAREBLTNRAMBRENES  $SRBELSZTHRNEBTRBE

The fund recorded 0.01% return in November. The Hong Kong dollar swap curve continued to move up with the US dollar swap curve and flattened during
November. The HKMA Hong Kong Aggregate Balance, which is a measure of HKD liquidity declined to HKD 397 billion from HKD 417 billion due to increased
net issuance of Exchange Fund Bills and Notes by the HKMA. The team expects rates in Hong Kong to follow the rates trajectory of US in the long term, but
China's regulatory tightening can present risk premium to interest rates in Hong Kong. IPO listings of Chinese companies in Hong Kong and the inflow to invest
in these companies may keep HKD liquidity flush.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRBENLERREBY

EBFEER - WAE N REBIABEERRE
HEMERLFRE BT - MG TIRENRIR

L R EEEIRE RS R / B HETE 18.54% ERMAREE Europe Equities

To maximise long-term capital appreciation in Hong M 28.60% &EHRXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 12.96% HZABZZE Japan Equities
inflation over the long term through a professionally M 19.89% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 13.42% ELMBREER Other Equities

5.19% H{thf&% Other Bonds
W 1.40% & K E fth Cash and Others

HEEE#F | FUND FACTS
. HE&RIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EESEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUEESHE  HK$308.583& 7T —f&£ =f HE t& FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
ESBEEE) 1 HK$12,654.89357T R Cumulative Return (%)
Fund Size (million) E% Fund 712 3088 5264 10370 20858 1.73
Eep%tbR e 1 1.70% TR AR
Fund Expense Ratio A DollarCastAveragmg Return (%)* | -2.53 1672 2065 4118 9826 -291
ELEpgiZEate 1 14.70% £EE{LEIER Annualized Return (%)
Fund Risk Indicator & Fund 7142 939 883 737 551 -
ESERES | BLAERS - BH-8 FORAAEE
Fund Descriptor KAEESREH 90% Dollar Cost Averaging Return (%) -2.53 499 3.83 3.51 3.31 -
Mixed Assets Fund — Global [EEER Calendar VearRetum(%) 2020 2019 2018 2017 2016 -
- Maximum equity around
90% & Fund 1576 1649 -1375 2981  0.07 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -

+X¥HEIEH* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021

{EEEHEES
% of NAV
[T %A% TENCENT HOLDINGS LTD 263%
R #B{RH AIAGROUPLTD 192%
=@ MEITUAN 171%
[f] 52 F5 2 8 @] ALIBABA GROUP HOLDING LTD 1.68%
0CBC WING HANG BANK LIMITED 0.030% 01/12/2021 152%
FE #2472 3% HSBC HOLDINGS PLC 147%
4R MICROSOFT CORP 144%
BEF/AT) APPLEINC 136%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.03%
TR IDCOMINC 087%

HE IR L | FUND MANAGER'S REPORT

FEEA+— AHEE-3. 64%@% BRRTAT— A EEZ BN D it & HYH i 5 A BT A BUB 0K 7 43R 92 I8 S Omicrons| 849
ERTE - HERRFE BREHD (RHEK (BRBEAE) REBNTES) ERRE - AERSEHINEMABAEH - REBBBEEY
BERIERCESEFAE Eﬁl%i"ﬁiﬁaﬁ%ﬁ%frﬁﬂﬁﬁ  ERE BB A RARER o

The fund recorded -3.64% return in November. Global equities were dominated by rising COVID-19 hospitalisations in parts of Europe and concerns about the
new Omicron variant in November. For the fund performance, equity portions detracted from performance led by Pacific Ex-Japan and Europe equities. Fixed
income portions were marginally negative. The team broadly maintains risk-on tilt, as the team believes that the policy normalisation process will be gradual
and the policy environment will remain relatively accommodative.

FEHIIE Source : HHIHIRE & BBFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEEE 0/0/0/0/0/0/0)

Balanced Portfolio AR Risk Class *  Low (1) b 2 High 7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELUETHENRIE

FBERREBUEENERR - ILEEKER

—IREXEEREROMERULERERE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁ?%ﬁ& / W 9.84% BUMAYEE Europe Equities

UL EIRHATE - 15.65% &EAXZ Hong Kong Equities
To maximise long-term capital appreciation in Hong 7.41% BZABEE Japan Equities

Kong dollar terms within moderate risk parameters 10.70% ZEPLE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 5'83:/" HAMAEER Other Equities
invested in two or more approved pooled investment W 46.28% ELAt{&5 Other Bonds
funds and/or approved ITCISs. W 429% & REAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2000 (ERSEHEEFE - LUETTEHED NAV to NAV, in HK Dollars®)

Launch Date F =F HEF T HIES EWEA
R . - = = A
BUEESE ot HK$242.00/87T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REME(EE) T HKS$6,121.4287T £% Fund 247 2151 3083 5339 14200 -0.77
Fund Size (million) J&12 Benchmark® 189 471 907 2855 4455  2.40
HapttxR 1 1.70% FHEASER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -2.10 8.86 1260 2328 5896 -2.22
HEeRRiEse : 9.26% FEEAEEZR Annualized Return (%)
Fund Risk Indicator & E& Fund 2.47 6.71 552 437 4.30 -
e & 6 _
H ARG D ABEES —BN-B g;ﬁgenc;m;ék 189 155 175 254 170
Fund Descriptor kﬂlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -2.10 2.87 2.40 2.1 223 -
Mixed Assets Fund = Global JB£E[2] 3R, Calendar Year R (%) 2020 2019 2018 2017 2016
- Maximum equity around {518 Calendar Year Return(%) -
50% E#% Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
PATD> # # t
+X#%BEIEF" | TOP TEN HOLDINGS # 220214118308 As at 30 November 2021 ST —
o H Hong Kong Composite Consumer Price Index
%of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/12/2021 450%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 298%
WITREASURY SEC. WIT 2.875% 30/04/2025 1.38%
F#ERI% A% TENCENT HOLDINGS LTD 1.35%
USTREASURY N/BT 6.500% 15/11/2026 1.24%
USTREASURY N/BT 2.250% 31/12/2024 121%
] B £ 5 SE [ ALIBABA GROUP HOLDING LTD 097%
R FB1RRR AIAGROUPLTD 093%
2B MEITUAN 082%
48X MICROSOFT CORP 078%

HE IR | FUND MANAGER'S REPORT

AESRT— BD#5-1.97%E8H - BEEBRMNNEZENHTRSEL AR LARPESERE  2RBRTARERME - EHEEER
EREHABRREIRER  DSRENBERERUERE  XEBEBEEFESE LA - REABEFRERTENERIETE - BREMTS
FERETT - BERAR  EBERBFERD  FRENARSREEERUEHHTESERTFTE - ARREBBEETH 0F18(8
) FHELE REBERSHIREFHTSNAR
The fund recorded -1.97% return in November. Global equities sold off in November due to the rise in COVID-19 cases across Europe and the US, and China’s
economic slowdown. US treasury yields rose following Powell's renomination of US Federal Reserve Chair as markets anticipated quicker policy tightening.
The team maintains the risk positioning to marginally below neutral, but we do not expect a material downdraft. The team believes that less monetary
accommodation, stagflationary pressures, and slowing global growth all pose headwinds for the market. Therefore, the team is less bullish over the coming
9-18 months, as less reward for taking risk dampens enthusiasm.

HHIIR Source : #ImiR EE B HIR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BAREZRREMESERERR - RSN RKE

E—IEEEERRERAMEEUMLERERE - M
ZiRe PRERRERL I EEEREESR / W 6.01% BB Europe Equities
AL IR Bt o 8.61% EHBAYE Hong Kong Equities
To minimise short-term capital risk in Hong Kong 5.09% HZBE Japan Equities
dollar terms and to enhance returns over the long term 6.45% SEEA% SR United States Equities
through limited exposure to global equities, through W 3.74% HAthBEE Other Equities
a professionally managed portfolio, invested in two W 5.39% #JT&EZ Hong Kong Dollar Bonds
or more approved pooled investment funds and/or B 55.23% Efth{& Other Bonds
approved ITCISs. o

W 9.48% IR&RHM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

—& =F HE +E  RIES EWEA

BAEESE ¢ HKS$21 0.237&7T 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit FHEEER Cumulative Return (%)
REME(EE) * HK$3,699.29/87T E% Fund 055 1658 21.67 3298 11023 -1.68
Fund Size (million) J&12 Benchmark’ 012 289 462 569 3010 011
oS A 1 1.70% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -1.73 5.85 9.05 15.76 41.47 -1.74
AL EMRIEsTA : 6.43% £ LEER Annualized Return (%)
Fund Risk Indicator 4 £%& Fund 055 525 400 289 3.0 -
EAXRET D EAEERAS B -8 518 Benchmark’ 0.12 0.95 091 0.55 1.26 -
. . s FHIREA A ER"
Fund Descriptor *ﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -1.73  1.91 175 1.47 1.67 -
Mixed Assets Fund = Global JB£E[2] 3R, Calendar Year R (%) 2020 2019 2018 2017 2016
- Maximum equity around {EL# Calendar Year Return(%) -
30% E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
TR A EE
Dollar Cost Averaging Return (%)* 8.87 2.69 -4.15 4.42 -0.61 -
+X#%ZEIEH* | TOP TEN HOLDINGS* #Z2021%11530H As at 30 November 2021 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/12/2021 7.06%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 3.63%
DAH SING BANKHKG 0.010% 01/12/2021 296%
WITREASURY SEC. WIT 2.875% 30/04/2025 1.68%
USTREASURY N/BT 6.500% 15/11/2026 151%
USTREASURY N/BT 2.250% 31/12/2024 148%
USTREASURY N/B 0.125% 30/11/2022 0.86%
USTREASURY N/BT 3.750% 15/11/2043 0.85%
USTREASURY N/BT 3.625% 15/02/2044 0.83%
USTREASURY N/B 3.000% 15/02/2048 0.79%

HE IR L | FUND MANAGER'S REPORT

AESRT— BD#15-1.18%EH - BEBRMNNEZENHTRSEL AR LARPELERE  2RBRHARERME - EHEEHER
EREHABRREIRER  DSRENBERERUERE  XEBEBEEFESE LA - REABEFRERTENERIETE - BREMTS
FERETT - BERAR  EBERBFERD  FRENARSREEERUEHHTESERTFTE - ARREBBEETH 0F18(8
) FHELE REBERSHIREFHTSNAR
The fund recorded -1.18% return in November. Global equities sold off in November due to the rise in COVID-19 cases across Europe and the US, and China’s
economic slowdown. US treasury yields rose following Powell's renomination of US Federal Reserve Chair as markets anticipated quicker policy tightening.
The team maintains the risk positioning to marginally below neutral, but we do not expect a material downdraft. The team believes that less monetary
accommodation, stagflationary pressures, and slowing global growth all pose headwinds for the market. Therefore, the team is less bullish over the coming
9-18 months, as less reward for taking risk dampens enthusiasm.

HHIIR Source : #ImiR EE B HIR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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HEERES 0/0/0/00/010

Fidelity GrOWth Fund ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENNE  EREETEZRRRETS
RABEEIE N EIRES o
MSEIZAMIE ZTTLIRE (EATHARESSE)
DR IR S A2 A EIFRAYIRIE
LEEDBEZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

W 15.50% BUMAREE Europe Equities
W 30.00% &#&BXZE Hong Kong Equities
12.92% HZABEEE Japan Equities
20.19% SEEIRYE United States Equities
13.21% EftB%SE Other Equities
I 1.81% /#7t{&% Hong Kong Dollar Bonds
B 6.54% E{th{&EZ Other Bonds
-0.17% 3R& R EAt Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

SFE[E1ER Cumulative Return (%)

BAEEFE 1 HK$175.7838 7T
Net Asset Value Per Unit £ Fund 491 29.47 51.08 10437 7578 -0.49
p . e R AAEIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) © HK$2,913.958 7T Dollar Cost Averaging Return (%)* | -3.26  13.01 1877 3971 4349 -351
Fund Size (million)
HAMBH® IS : 1.85% ZEFE{E[EIER Annualized Return (%)
Fund Expense Ratio * #& Fund 491 8.99 8.60 7.41 526 -
HLERIEES © 14.08% SHAEEE
PERARED . 087 Dollar Cost Averaging Return (%) -3.26 416 3.50 3.40 3.34 -
Fund Risk Indicator 2
EAXERE D EABERS — B2 B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KRBEEHER 90% ££ Fund 1433 1950 -1279 2780 031 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) | 18.00 710  -10.43  11.11 2.01 -
90%
+X¥HEIEH* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021
——
%of NAV
[T %A% TENCENT HOLDINGS LTD 319%
R FB{RM AIAGROUPLTD 223%
7] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 218%
=@ MEITUAN 206%
48R MICROSOFT CORP 178%
TR IDCOMINC 144%
ALPHABET INC CLASS A 132%
5 374/ 7] AMAZON COM INC 1.25%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.11%
FEIZ 47 ¥R/ F) CHINAMENGNIU DAIRY COMPANY LIMITED 106%

HE IR L | FUND MANAGER'S REPORT

AESM— A#215-3.93%MEH - MISERBEFREFEEER  BREAE (AXRKRH) BHR+—BHTE - TEEEREBELTH
TERRARBARS SRERAZE  BREFBRD FH - KRR+ —AER - B BBBERCELEES  THRTERALER
SoBMBRHET—ATY  TEHRERET—AE  HRBENOmiconI BRBHFSSIETHEER - EERBENS  REEKEFRE
SRESNRE -

The fund recorded -3.93% return in November. Asia Pacific ex-Japan equities slid in November amid concerns over COVID-19 cases resurfacing globally. Hong
Kong stocks declined, as investor sentiment was weighed down by worries over weak earnings from Hong Kong-listed Chinese technology firms. US equities
declined in November. Equity markets started on an optimistic note as data releases pointed to an economic rebound. European equities fell in November,
largely driven by concerns over the new COVID-19 Omicron variant identified towards the end of the month. The team maintains a positive stance on equities
over bonds and cash in terms of asset allocation.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEHRES 0000000
Fidelity Stable Growth Fu nd AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

IS REMER R BRREERR - kR
EHZHE - HEFEZZTRERS -

ﬁﬁ?%ﬁ%/iﬂgﬂgﬁﬁ%i1t?ﬁﬁ E'I‘Eﬁﬁﬁﬁﬁi§/§ ) B 7.58% BUMA%E Europe Equities

LIEBE%UE%E%W@Q%E{J&W_’ ° 16.72% & AR Z Hong Kong Equities

@t%ﬁﬁ%%ﬂggﬁ » RIRER—IaERER W 7.04% BZABEZE Japan Equities

f%é ° ol g 11.62% =ERZZ United States Equities
0 generate a positive return over the long term an ‘ % =] .

to broadly diversify the portfolio as to asset type as 7.77% PHSE Other Equities

4.76% #IT{&Z Hong Kong Dollar Bonds

To maintain a broad geographic diversification with I 44.71% PABES Other Bonds
a bias towards Hong Kong, and to limit the volatility -0.20% B K Ffh Cash and Others
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

between equities and bonds.

Launch Date

SFE[E1ER Cumulative Return (%)

BUEEFE  HKS$155.403& 7T
Net Asset Value Per Unit E& Fund 130 2124 3416 6509 5540 -2.07
. . g — IR A A EIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) © HK$2,785.37#&7T Dollar Cost Averaging Return (%)* | -2.40 7.74 1254 2643 2899 -2.43
Fund Size (million)
HARHLIE - . 1.84% ZEFE{E[EIER Annualized Return (%)
Fund Expense Ratio * % Fund 130 663 605 514 409 -
EaEmER : 8.21% SHAEEE
Bl © 6.2l Dollar Cost Averaging Return (%) -2.40 252 2.39 2.37 2.34 -
Fund Risk Indicator 4
EAERE D EAEERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KRG Z=HER 50% £& Fund 1213 1247 -758 1778 145 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 11.33 426 -5.89 7.19 -0.03 -
50%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F2021211H308 As at 30 November 2021
(AT A
% of NAV
USTN 1.250% 15/08/2031 519%
GERMANY 0.000% 15/02/2030 REGS 259%%
GERMANY 0.500% 15/02/2025 REGS 194%
P#ERI% A% TENCENT HOLDINGS LTD 180%
USTN 2.000% 15/02/2050 1.64%
GERMANY 0.000% 15/08/2031 REGS 1.64%
JAPAN 0.100% 10/03/2028 1.44%
GERMANY SER 178 0.000% 13/10/2023 127%
RFB{RRR AIAGROUPLTD 1.25%
] E2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 1.22%

HE IR L | FUND MANAGER'S REPORT

AESW— AH#5-215%0E8H - MSERBEFREFEEER  BREAE (AXBH) BHR+—BHTE - mEEEREBLTHN
TERRARBARS SRERAZE  BREFBRD FH - KRR+ —AER - B BBBERCELEES  THRTERALER
SoBMBRHET—ATY  TEHRERET—AE  HRBENOmiconI BRBHFSSIETHEER - EERBENS  REEKEFRE
SREFNES -

The fund recorded -2.15% return in November. Asia Pacific ex-Japan equities slid in November amid concerns over COVID-19 cases resurfacing globally. Hong
Kong stocks declined, as investor sentiment was weighed down by worries over weak earnings from Hong Kong-listed Chinese technology firms. US equities
declined in November. Equity markets started on an optimistic note as data releases pointed to an economic rebound. European equities fell in November,
largely driven by concerns over the new COVID-19 Omicron variant identified towards the end of the month. The team maintains a positive stance on equities
over bonds and cash in terms of asset allocation.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,220214E11 5308 As at 30 November 2021

BEERTEEAESR 0000000
Fidelity Capital Stable Fund AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EUS R AR IE EIER R SRR B I D RBIRI A - il
MEFRERE  FASREETRERE -

HESEIZRIME ZTLIRE (ERITHARESE) L M 3.79% BXIMNA% R Europe Equities
RERE AR RN R IR - 9.76% BB Hong Kong Equities
RS ERHEES  RIRER—IAREESR 4.61% BZREER Japan Equities

HEE - 7.54% EBIRFE United States Equities
To produce a positive return over the long term and B 522% EABEE Other Equities

to focus investment towards less volatile assets of B 9.34% E7T{&% Hong Kong Dollar Bonds

bonds and cash whilst retaining some equity exposure. ‘
N ey M 59.95% EAttfEZ Other Bonds

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the -0.21% B K Hfh Cash and Others

risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

SFE[E1ER Cumulative Return (%)

BUEEFE : HK$133.83/87T
Net Asset Value Per Unit E& Fund -0.44 1619 2424 3844 3383  -275
. . Sge— IR A A EIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) * HK$1,209.918 7T Dollar Cost Averaging Return (%)* | -1.86 5.00 8.89 1678 1822 -1.78
Fund Size (million)
HARHLIE - . 1.84% ZEFE{E[EIER Annualized Return (%)
Fund Expense Ratio * #& Fund -0.44 513 4.44 3.31 2.68 -
EaEmER : 551% SHAEEE
PERARED - 2917 Dollar Cost Averaging Return (%) -1.86 1.64 1.72 1.56 1.53 -
Fund Risk Indicator 4
EAERE D EAEERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor ABRZIER 30% % Fund 1023 896  -516 1239  0.66 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 7.90 2.88 -3.71 5.01 -1.33 -
30%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F20214£11 8308 As at 30 November 2021
(AT A
% of NAV
USTN 1.250% 15/08/2031 692%
GERMANY 0.000% 15/02/2030 REGS 346%
GERMANY 0.500% 15/02/2025 REGS 259%%
USTN 2.000% 15/02/2050 219%
GERMANY 0.000% 15/08/2031 REGS 219%
JAPAN 0.100% 10/03/2028 193%
GERMANY SER 178 0.000% 13/10/2023 169%
USTN 0.250% 15/04/2023 152%
USTN 0.375% 31/03/2022 146%
USTN 0.500% 31/03/2025 140%

HE IR L | FUND MANAGER'S REPORT

AESW— AH5-1.18%EH - MSERBEFRREEER  BREAE (AXKRH) BHR+—BHTE - mEEEREBLTHN
TERRARBARS  SRERAZE  BREEBRD K - KRR+ —AER - B BBEBERLELEES  SHDRTRALER
S o BMNERBMERNOMicron I BHERS » SIBXHSUBEERNEERNES  ARREESREREE  FHMETZBNE
SR+ —PHYRBEL - ERREME  REBBEFRESNESNRE -

The fund recorded -1.18% return in November. Asia Pacific ex-Japan equities slid in November amid concerns over COVID-19 cases resurfacing globally.
Hong Kong stocks declined, as investor sentiment was weighed down by worries over weak earnings from Hong Kong-listed Chinese technology firms. US
equities declined in November. Equity markets started on an optimistic note as data releases pointed to an economic rebound. All major government bonds
outperformed in November as investors searched for safe-haven assets due to the emergence of the more virulent Omicron variant of the COVID-19 virus,
which sparked fears of renewed lockdowns. The team maintains a positive stance on equities over bonds and cash in terms of asset allocation.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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