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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2019F11AALFHFENESHILE - RAERSMESHILERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1E38) BIRARMEEAARIME=E (BIEAMRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BIRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

BOBREES 0000000

Core Accumulation Fund IRAER  Risk Cass *: € Low (1) » & High (7

#% ¥ B1% | INVESTMENT OBJECTIVES

5 P &ES 7 | ASSET ALLOCATION
ERRRHIERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEELES AR RMIFERREN 585 -
TR E R B EPHERMBRHEITEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2B4 | FUND FACTS
A3 HEA 1 01/04/2017

Launch Date

4.07% BHABYZE Japan Equities
W 34.08% EEIAYZE United States Equities
22.24% EAAYZE Other Equities
I 352% j&Ef&Z5 France Bonds
I 3.33% HA{&Z Japan Bonds
M 15.18% EEfEZ United States Bonds
W 13.77% EAtfEZ5 Other Bonds
3.81% 3 K E At Cash and Others

H£&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

BEERE 1 HK$1.401087T B = | 5 D GRS
i — = v
Net ASieQ Value Per Unit 1 Year 3Years  5Years  10Years Sincelaunch  YTD
% =) H SH T
Eﬁﬁ:wﬁ (ﬁ_%) * HK$3,963.95 7T FH&EEER Cumulative Return (%)
Fund Size (million) Z£ Fund 2358 2853 & #A 4010 416
e . un . . N/ATER N/ATER . g
EeszEExR e 0.83% #48 Benchmark' 23.88 N/ATEA NATEA NATER 41.08 406
Fund Expense Ratio Rk R E R
E4REpiESe : 10.44% Dollar Cost Averaging Return (6)* | 9.67 ~ 20.21 N/ATEM N/ATEM 23.30 290
Fund Risk Indicator 2 FE (LB Annualized Return (%)
Lk REEEES - BH- Z£ Fund 2358 873 NATEM NATER 8.61 -
Fund Descriptor BRAKRERIRER65% #51Z Benchmark' 23.88 N/ATEA NATER NATER 879 -
Mixed Assets Fund—Global FHREAEER"
_ L);lzximsj; Zq:i:y 65‘%? a Dollar Cost Averaging Return (%)* | 9.67 6.33 N/ATEM N/AT#EE 526 -
[BEEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E# Fund 1198 1672 -5.61 9.03 N/ATEMA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 11.90 5.77 -5.30 409  N/ATER -
PATD> # # t
+X#%&IEE" | TOP TEN HOLDINGS' #F20214£3831H As at 31 March 2021 TBEEA | 0%EBRTEL BN (B EEE) +
GEESEAALL 37%ERFETRS I REGIEY CETHMERIER) + 3%RH5RE
% of NAV SETRHENRRBNR S E SR T AR MAE)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 191% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.76% Bond Index (HKD hedged total return) +3% cash or money market
5 B5i#R/A &) AMAZON.COM INC 1.29% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 070% (HKD unhedged total return)
ALPHABETINC CLASSA 061%
ALPHABETINC CLASSC 060%
USTREASURY N/BT 1.375% 15/02/2023 053%
5 HFHL TESLAINC. 050%
BRI B ELERR AR R TAWAN SEMICONDUCTORMANUFACTURING COLTD  049%
AR KB ERTT JPMORGAN CHASE &CO 046%

HE IR L | FUND MANAGER'S REPORT

FEENMARIE5251%E5R - BMEEEHTHILS - 2019 IRRSRERES (IR - ERFAFEEERTEERPNME - BUlRT
= HESHERBERBI(PEPP) THEERB R S AR - AN PESEET LIS RANP S MIETE 2 IS T » BMMRarPE
1§722021 FEARMZE S BRMBMEEHE LR - RFFRATRTESHE—LKE) - EEHBESENMATE  —LTETHEHRM
7 R E AL -

The fund recorded 2.51% return in April. Even with US economic strengthening and a quickening in the pace of COVID-19 vaccinations, we do
not expect Federal Reserve rate hikes anytime soon. The European Central Bank signaled a significantly higher pace of asset purchases under
its Pandemic Emergency Purchase Programme. We expect China to gradually normalize fiscal and monetary policy over the course of 2021 as
it continues to balance near-term growth and medium-term financial stability. We expect some volatility on a sector-by-sector basis; some
sectors could see temporary mismatches between supply and demand as consumers reengage with the economy.

HHIHE Source : SBAMIREE B GR/AF) Vanguard Investments Hong Kong Limited



R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE # Z202154H30H As at 30 April 2021

65 EEE 0/00/0/0/0/0

Age 65 Plus Fu nd JE#RA * Risk Class *: { Low (1) > High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BRRFRAMHNRE - RETREE 9 11.24% EEIRFZE United States Equities
To provide stable growth inaglobally diversified manner. 8.76% EAMAZE Other Equities
AR S BB REMIFFERAEN ) - M 4.65% HEEEZ Britain Bonds
TR B ERE AR T BRI S o 7.38% 3EEE% France Bonds
Note: The automatic de-risking features of the DIS does not apply . 5.77% %1;# Germany Bonds
to this fund if member chooses this fund as standalone investments

5.50% EAFIEZ Italy Bonds
(rather than as part of the DIS). . 7.10% E!i%% Japan Bonds
W 3.42% FHIF{EZ Spain Bonds
W 32.38% =[EAf&% United States Bonds
B 10.11% ELfiffi3% Other Bonds
i B8 : 01/04/2017 W 369% & RHAh Cash and Others

Launch Date

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1945/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
E&BEES)  HK$1,272.48/87T =
- o ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
EBwthR , 083% SBEIE Cumulative Return (%)
Fund E"ze"fe Ratio #2 Fund 564 1597 NATER NATER 1945 -1.02
E&EGZEas 1 3.74% 542 Benchmark? 537 N/ATER N/ATER NATEA 1977  -1.10
Fund Risk Indicator & FRAEEB | ‘ )
EASFRI S BAEERS — BH— Dollar Cost Averaging Return (%) 1.44 8.20 N/ATER N/ATEMAI10.47 0.44
Fund Descriptor BABRERE R25% EE{EE%R Annualized Return (%)
Mixed Assets Fund—Global E& Fund 5.64 5.06 N/ATER N/ATER 445 -
= Maximum equity 25% #E4% Benchmark? 537 N/ATER NATEA NATER 452 -
FHREAEER" .
Dollar Cost Averaging Return (%) 1.44 2.66 N/ATEM NAT#ER 247 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 8.12 9.60 -1.40 3.29 N/ATEA -
IR A EIR" .
Dollar Cost Averaging Return (%) 4.49 291 -0.98 1.36  N/ATER -
> # # g
+AXHEEE? | TOP TEN HOLDINGS' #%F20212£3631H As at 31 March 2021 T e S
EEESEEAL SRS RS CATHIMEER) + %R HAES
% of NAV STRREEF RSB RS B TS TACETIE MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 0.66% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 1.750% 31/12/2026 0.63% Bond Index (HKD hedged total return) +3% cash or money market
1%#T MICROSOFT CORP 0.60% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/BT 1.125% 28/02/2022 0.44% (HKD unhedged total return)
35 B3 /A7) AMAZON.COM INC 044%
USTREASURY N/BT 0.250% 15/11/2023 043%
BTPS BTPS 3000% 01/08/2029 041%
FRANCE OAT. FRTR 0.000% 25/02/2026 041%
FRANCE OAT. FRTR 0.000% 25/03/2025 039%
FRANCE OAT.FRTR 1.250% 25/05/2034 0.38%

HE IR | FUND MANAGER'S REPORT

FEEMNARIR50.83%E%R - BMEEEHTEILS - 2019EIRRSRERES (IR - ERFATFEREEETEERPNINE - BUNRT
#on 0 HESHURREERBI(PEPP) THEEBE S AMBMIR - AN PESEETIERMPBLMEE ZMEUSTE - RFHRE
15722021 FEARMZE S BRMBMEEHE LR - RFFRATRTESHE—LKE) - BEHBSENMASE - —LTETHEEHRM
7 R E AL -

The fund recorded 0.83% return in April. Even with US economic strengthening and a quickening in the pace of COVID-19 vaccinations, we do
not expect Federal Reserve rate hikes anytime soon. The European Central Bank signaled a significantly higher pace of asset purchases under
its Pandemic Emergency Purchase Programme. We expect China to gradually normalize fiscal and monetary policy over the course of 2021 as
it continues to balance near-term growth and medium-term financial stability. We expect some volatility on a sector-by-sector basis; some
sectors could see temporary mismatches between supply and demand as consumers reengage with the economy.

HHIHE Source : SBAIREE B GPR/AF) Vanguard Investments Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUMIEREERETSERNESH
G UBRKRIEAEE -
IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

B 807% B Brazil
3.37% Z2FGEF Mexico

W 86.48% 3£ United States
1.87% EAhEIZ Other Countries
0.21% B3 R HAth Cash and Others

Launch Date

BEES : S —& =& RE & RIS E9FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$272.76/870 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
— F&[EER Cumulative Return (%)
ESE (38) © HK$2,019.2487T Ao ot e ()
Fund Size (million) £ Fund N 4303 39.26  82.62 N/AT#@A 17276 9.22
. YRR AEEI R
Fﬁﬁdﬁgﬁttﬁ ; o 0.99% Dollar Cost Averaging Retun (%)* | 18.85 ~ 29.82  40.70 N/ATSEFA 7375  6.45
un Xpense Ratio
HE4EBERS : 19.66% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 4303 1167  12.80 N/ATSEA 11.01 -
- . RS ATIE
E SRR RERES - JEEREE Dollar Cost Averaging Return (%)* | 18.85 9.09 7.07 N/ATER 5.92 -
Fund Descriptor Equity Fund — North and
South America B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£ Fund 10.53 2453 -690 2141 1275 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 19.22 8.46 -8.04 8.47 6.48 -
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
——
% of NAV
BASR/AT) APPLEINC 489%
#§&% MICROSOFT CORP 452%
5 7%/ 7 AMAZON COM INC 336%
SRIKIAIB/ATR] VALE SA 210%
FACEBOOK INC 180%
ALPHABET INC CLASS A 157%
ALPHABET INC CLASS C 151%
4RI TESLAINC. 130%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 124%
EEIRA3ESR1T JPMORGAN CHASE & CO 118%

HE IR | FUND MANAGER'S REPORT

FEENUBHIRGE4T7%E5R - ANEENREIERE © M ERBERBMNE  UREEHBEEE O RERGEEMIFE - ZERHMNT
BLEF - BEEAHREUATBRR » 1T EMRHHRARET - ¥EEEERNTERM AN RHEEOERRE  2HEERS%|
BEOH — IR IBA AR PR RRARAORRR -

The fund recorded 4.77% return in April. US equity markets rallied in April, thanks to the accelerated vaccine rollout, improvement in job growth
and US consumers’ confidence as the economy reopened. Latin American equities recovered in April, despite the political uncertainty in the
region. Key risks to the economic recovery include any disruption on the distribution of the vaccine, containment of new COVID-19 strain epidemic
resurgence, and US-China tensions.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

CIEEE 00/0/0/0/00

Eu rasia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

W 571% &M Australia

EMWERAEA - LBREHEAME - B 13.17% %8 Britain
HESTRBEMENAS - LS 2 —IBMEYE 993% i China
FREIRBE SR A A EIRAS « 9999 0 France
To seek along-term capital appreciation by investing 7.63% & Germany
in a combination of European, Australasian and Far 10.03% &% Hong Kong

Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

B 19.10% HZA Japan

W 7.43% ¥t Switzerland

I 3.46% i@ The Netherlands

W 13.53% HAhEIZ Other Countries

0.79% 3 HAth Cash and Oth
E£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date
BUEESHE 1 HK$192.763& 7T
Net Asset Value Per Unit —F =fF RE +& HRiIES FHNES

1 Year 3Years  5Years  10Years Sincelaunch  YTD
e . g —
EERMEER) HK$482.69&7T TS Camulative Return (%)
Fund Size (million)

HEAEMTHR ¢ : 0.99% £% Fund 3284 1059 4417 N/ATEA 9276 662

0® R AEER"
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 1510 18.37  21.83 N/ATi@R 3415  3.30
HmEZEas 1 16.89%

Fund Risk Indicator 4 SEE{E[EER Annualized Return (%)

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

E SRR  BEES — BOM - RK §$E;t£1@$‘ 3284 341 759 NAT@EE 7.07 -

Fund Descriptor }Mﬁﬁﬁﬂﬁ Dollar Cost Av/;'\aging Return (%)* | 15.10 5.78 403 N/ATER 3.1 -
Equity Fund — Europe,

Australasia and Far East J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

£& Fund 425 1759 -1435 2683  0.37 -

QA HE

EE
Dollar Cost Averaging Return (%)

15.82 590 1114 941 2.05 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
% of NAV
R #B{RH AIAGROUPLTD 255%
[T %A% TENCENT HOLDINGS LTD 185%
# B /AT NESTLESA 158%
B €2 472 A% HSBC HOLDINGS PLC 153%
3 F)EER ASML HOLDING 127%
#25%$R1T CHINA CONSTRUCTION BANKH 115%
## A ZERR ROCHE HOLDING PARAG 112%
=M@ MEITUAN 096%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 096%
Hrt S5 SEE NOVARTISAG 094%

HE IR | FUND MANAGER'S REPORT

AELHIUBA8%152.43%E1ER  BUNAL T B RAERERF - BRTEEIRIRES - BUNEEZE0S MR - %S SHHGEES) - 210
BRYEEEECIFHE - TNBTRARLE - BEETURT - RBMAERERRETS - MR RERRSKERRERNE - BREEK
RSEE - RETEERNTIZAREESBREMER - MESEERIMEE « EHH— R BB R ERRARIR -

The fund recorded 2.43% return in April. European equities continued to recover, although it underperformed global equities in April. Europe’s
vaccination rollout is accelerating and the gradual reopenings explain April's positive measure of consumer confidence. Asian equities rallied in
April yet underperformed developed world peers despite USD weakening. The team remains optimistic despite the underlying risks that linger
due to new COVID-19 strains. Key risks to the economic recovery include progress on the distribution of the vaccine, timeline in relaxing border
controls, containment of epidemic resurgence, and US-China tensions.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
#% & E4Z | INVESTMENT OBJECTIVES BE 575 | ASSET ALLOCATION
TEREANDBIEERETIHEY (ZSHEBER . o )
A REES Fra AR (EIELHBRRARESE L W 13.80% i@AfLARHE Communication Services
BREIREM A )RR ) MESMES © LIBXK 17.27% 5 & Consumer Discretionary
REEAIEE - M 38.12% &Rh Financials
ItEET ZRIMERAS o RS EIEMRINE 491% fi2R32 Health Care
PR EE RN IR ERAEEES - \ 3.95% T Industrials

5.25% B &RH Information Technology
7.76% Hb7E Real Estate

3.00% AFIE Utilities

5.31% EAth1TE Other Sectors

0.63% & B EAth Cash and Others

Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. Z& %3 | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

EEEH | FUND FACTS - =£ HE +% RIFS £G5S
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pAvASEY *23/09/2011 FTRIEIER Cumulative Return (%)
Launch Date % Fund -
[, . ge— un, 17.00  -1.62  49.37 N/ATSEA 8041  4.30
B A AR ¢ HK$180.41357T . *
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | 9.64 8.82 13.58 N/AT#EMA 29.75 -0.26
gﬁﬁfﬁ (ﬁfﬁ:) © HKS$2,641.55# 7T SEREAEEIR Annualized Return (%)
Fund Size (million) % Fund —
. un, 1700 -054 836 N/ATN 6.34 -
EEpRHR 1 0.98% iRk Eg
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 9.64 2.86 258 N/ATER 275 -
A EBIRaS : 18.57% [BEEIR Calendar VearRetum(%) 2020 2019 2018 2017 2016 3
Fund Risk Indicator & E& Fund
« . . un, -177 1218 -1126 3682 217 -
B- S Sepith TP CBEES -FERPE SR AR EE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 9.99 3.67 -8.86 13.77 3.94 -
and China
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
—_—
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 953%
R FB{RM AIAGROUPLTD 758%
#25%#R1T CHINA CONSTRUCTION BANKH 645%
FE £ 4723% HSBC HOLDINGS PLC 633%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 503%
=@ MEITUAN 497%
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 494%
/J\KEEE] XIAOMI CORPORATION 384%
T 7##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 375%
Z #3275 T HONG KONG EXCHANGES AND CLEARING LTD 370%

HE IR | FUND MANAGER'S REPORT

FEEHRUBHIF034%E5R - RBFFEEIDNEEZSEESE - FERHRBANET - AREBREEE - M LBANEL R
e FRCERRER  RORRTALPERT - SRR HFEE - SBMRIIEARERRET B 2021 EH1T > M EEZEA -
HURZAPEREEERENESE  REERNUEENNSEREREE -

The fund recorded 0.34% return in April. China equities recovered in April, thanks to strong earning results and gradual economic recovery. Hong
Kong equities outperformed China equities, as the city continues to recover alongside a stabilizing local pandemic situation with more relaxed
social distancing measures. The team is cautiously optimistic on the prospects for HK, with the travel bubble coming to fruition between Singapore
and HK in 2021 following falling COVID-19 cases, pick up in trade and its exposure to the improving China macro.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

[ 8.35% B4 Brazil
M 3.73% %EEd Britain
6.15% HZ Japan
3.49% ZEFGEF Mexico
M 60.07% 3] United States
W 17.88% HEAtEIZ Other Countries
I 0.33% & KEA Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$178.79870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESE (38) © HK$1,993.36387T Ao ot e ()
Fund Size (million) £% Fund 4121 2680 6440 8988 7879 802
. FRAAEIR"
REFINLES o 099% DollrCost Averaging Return (%)* | 17.98  25.35 32,63  56.88 77.88  5.67
Fund Expense Ratio -
HE4EBERS 1 19.36% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 4121 824 1045 662 443 -
R . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ CREEAS R Dollar Cost Averaging Return (%)* | 17.98 7.82 5.81 4.61 4.39 -
Fund Descriptor Equity Fund — Global

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 5.10 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
——
% of NAV

JAF /AT APPLEINC 337%
48R MICROSOFT CORP 311%
5 7%/ 7 AMAZON COM INC 232%
SRIKIAIB/ATR] VALE SA 217%
FACEBOOK INC 124%
ALPHABET INC CLASS A 109%
ALPHABET INC CLASS C 104%
45 HTHI TESLAINC. 090%
R4 BB & £ ITAU UNIBANCO HOLDING ADR REP PRE 087%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 086%

HE IR | FUND MANAGER'S REPORT

FEEHUBHIRG16%ER - AR ERIEE R REFAGE S S MR —RUERIBUEE - BERRH LT - EREMBRRMNDAS
SERETIS - MERMAIREREMOAER - T HARSRIR B NREHR—REENREEE - RRIE1ERNEIRAREETE G
BUARZERR  EENAFERRAT - URBE P RHRIEIEE -

The fund recorded 4.16% return in April. Global equities rallied, buoyed by vaccine progress and promise of further fiscal stimulus. Developed
markets continue to outperform emerging markets. US and European equities’ performances benefited from the reopening of their economies,
and Japan equities lagged due to the pandemic resurgence in April. Key risks over the next 9 to 18 months include US-China geopolitical tensions,
vaccine distribution and efficacy, and premature removal of stimulus.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BT - #BE=x AR EEITRIES) FrE R 9% JE :
M + LB EBRAME - LT e
P L BB 26,82 58 Hong Kong

Toseeklong-t ital th by orimarily investingi 10.87% m3%% Korea
oseek long-term capital growth by primarily investing in o BT ’
aportfolio of Bonds in the Asia-Pacific region (excluding 3?;;: ;;gggiigsj

Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved

I 9.78% %=E Thailand
W 14.94% EABEIZR Other Countries

pooled investment fund. B 297% B& R EHAth Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HEF T&E  RIES FYES
BUEESE © HK$119.183&7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ' RIR[EER Cumulative Return (%)
E21E(ES) © HK$1,511.6487T &4 Fund X 463 1051 1274 N/ATEA 1918  -3.08
Fund Size (million) ﬁﬁ?ﬁ‘fﬂﬁ wn et | 0.0 3 808 <& 0.52
HARIH R ®  0.79% ollar Cost Averaging Return (%)* | -0.07 5.31 . N/AT#EA 1157 -05
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A EiECe 1 3.79% E& Fund 463 339 243 NATEA 184 -
Fund Risk Indicator & FIIREAEER" R .
) R » Dollar Cost Averaging Return (%) -0.07 174 157 N/ATEAE 115 -
S FRRE EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£& Fund 806 538 -068 777  -027 -
SHAEEE |
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -
eAD> # # e
+X#&IEE" | TOP TEN HOLDINGS! #F202143831H As at 31 March 2021 i ARANARARES (F%EARESEEN
(GEEFEEALL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT 2.125% 17 /12/ 2026 468% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY NO3509 2.625% 10/09/2035 4L46% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 2.240% 27/08/2029 403% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 1.940% 04/12/ 2023 297% the product features and does notimply waiver of management
HK EXCHANGE FUND 0.800% 27/08/2027 271% feesin future years.
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 2.70%
HK EXCHANGE FUND 2.480% 28/02/2029 259%
SINGAPORE GOVERNMENT 3.125% 01/09/2022 258%
SINGAPORE GOVERNMENT 3.375% 01/09/2033 256%
MALAYSIAN GOVT NO0307 3.502% 31/05/2027 253%

HE IR | FUND MANAGER'S REPORT

FEEHRIUBRHIFG1.02%MER - BELEBBRAET) - BXEEESZSMHRET - 2FIHIFE0.16% » 10FEK 1 EREFE1.63% ©
E2RBNE  BLBESNSEREERIESM - ELAESFNFERKRRRE - JENHE  AfEERFTRIGHREGERR NE
o FIRSE - HFMERTNRESHFIRER - LIMREGERRS| NHBEFIE -

The fund recorded 1.02% return in April. US treasuries yield curve flattened despite decisively strong economic data, the 2-year US Treasury yield
was flat at 0.16% while 10-year US Treasury yield declined by 11 bps to 1.63%. For the fund performance, our security selection and allocation
in Hong Kong Dollar bonds were the key contributors. Our exposure in USD securities detracted. On the foreign exchange (FX), we continue to
remain cautious and rotated selective FX with attractive valuation. On the rates, we have taken profits in AUD and THB rates and rotated into
MYR rates on attractive valuations.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

A S R —IEA G N — IR R E A2 I 6.87% [ Britain

MiiEEE o 24.73% BUNE#8E4ER European Monetary Union
Toseek long-term stable return from a combination of 9.83% HZA Japan

currentincome and capital appreciation by investingina W 47.65% ZEB United States

Portfolio of debt securitiesinthe infernational rrlarlfets, 8.39% EEZ Other Countries

issued by government, supranational organisations B 253% B4 REA Cash and Others

and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —&£ =& BE  tE AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$134.3333T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 758 1187 1553 1226 3433 -332
A2l  HK$2,597.23% 7T TRLAKER"
Fund%Si{zEe ((Ei[%()m) S E Dollar Cost Averaging Return (%)™ 0.43 7.46 9.94 11.74 15.31 -0.30
EeETHxRe 1 0.97% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * #2 Fund 758 381 293 116 222 -
BIRACA : 5.35% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | 0.43 2.43 191 112 1.07 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+X¥%ZEIEB* | TOP TEN HOLDINGS* #220214:3A318 As at 31 March 2021
(A SEE A
%of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 6.02%
USTREASURY N/BT 2.250% 31/12/2024 587%
USTREASURY N/BT 6.500% 15/11/2026 545%
USTREASURY N/BT 2.500% 15/05/2024 295%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 260%
DAH SING BANKHKG 0.120% 01/04/2021 258%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 255%
USTREASURY N/BT 3.625% 15/02/2044 206%
USTREASURY N/B 3.000% 15/02/2048 1.85%
JAPAN GOVT 20-YR JGB 1.200% 20/09/2035 1.70%

HE IR | FUND MANAGER'S REPORT

FEEMNIBRHIRE128%ER - EEEBEESZ S RAEREREER A2 - ZEONAE - BERENREMR  SEREHBTENNEG
RASHSHIETERE R AVTAES - SREEERIRER - (FETRAE  BEEETRANEY - REBKEREIRHNEEEEKT (XK
BEHMTE) - EHFRBAENSE -

The fund recorded 1.28% return in April. US Treasury yields ended a run of four consecutive monthly increases. Over in Europe, the pick-up in
vaccinations, stronger-than-expected economic data, and expectations of an end to lockdowns, drove the bunds’ underperformance. In credit
markets, both the US and European credit markets did well during April. The team still likes credit spreads at current levels, mainly from the
cyclical sectors, while it is more cautious on duration.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

10.40% 7#7Tf&% Hong Kong Dollar Bonds
W 89.60% & KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE * HK$114.293&7T
Net Asset Value Per Unit (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
BEiBE(EE) : HK$6,548.30/87T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * % Fund 014 228 250 325 1429 004
& EpaiRas 1 0.00% 1518 Benchmark® 000 016 017 020 901 000
@ T N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollr Cost Averaging Retum (%9)* | 005 0.82 145 215 513 001
AERU R RS - F . 5
Fund Descriptor Money Market Fund — Hong SFEACEI Annualized Return (%)
Kong E2 Fund 014 075 050 032 066 -
#51% Benchmark’® 000 005 003 002 061 -
FHREA A ER" .
Dollar Cost Averaging Return (%) 0.05 0.27 0.29 0.21 0.25 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.11 -
IR A EIR" .
Dollar Cost Averaging Return (%) 0.10 0.53 0.44 0.05 0.05 -
PATD> # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! #HF202143H31H As at 31 March 2021 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 0.040% 07/04/2021 666%
BANGKOK BANK PUBLIC HKG 0.330% 15/06/2021 577%
WING LUNG BANK HKG 0.250% 08/06/2021 559%
BNP PARIBAS HKG 0.080% 14/04/2021 473%
DAH SING BANK HKG 0.010% 01/04/2021 443%
BANK OF CHINAHKG 0.010% 01/04/2021 441%
KDBASIALTD KDB 0.000% 21/05/2021 419%
BANK OF EAST ASIA HKG 0.400% 29/06/2021 321%
AGRICULTURAL BANK OF CHINA HKG 0.360% 23/06/2021 279%
BANK OF EAST ASIA HKG 0.400% 30/06/2021 279%

HE IR | FUND MANAGER'S REPORT

FEEMNIOAR17150.01%M5R - BAEBTTEFHESRGEHEE - —EREERTRAEREAMR0.12% + BEWIR0.09% - FEMBHEE
BREERH94,570[08 7T - REINBARKEE LW EIMAAERRENES - DIRBRNM AT e @ESTRET
TENE MR GRS -

The fund recorded 0.01% return in April. Hong Kong dollar front-end yields were stable in April with the 1-month HIBOR starting off at 0.12% and
finishing the month at 0.09%. The Hong Kong Aggregate Balance was unchanged in the month at around HKD 457 billion. Listings of Chinese
companies in Hong Kong and the inflow to invest in those stocks, along with fiscal deficit spending by the government, will continue to keep HKD
liquidity flush, thus keeping interest rates low for now.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic AssetAllocation Fund

¥ B1% | INVESTMENT OBJECTIVES

Li@?xﬁﬁA—IE&/EEihﬁﬁé st
() ERIREREERTE

RIS
HEZ9%EERERN LM§Q1ET§E’J&%FR§ 5
E K (i) FRIENE G ERCE KK - LUBKRRIIER

IB(EE - TRIETES

EGKF -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD

Fund Size (million)

EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Lk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

E&EH | FUND FACTS
Az BER 1 04/07/2017

© HK$125.007 7T
© HKS$818.94/8 7T
1 1.32%
110.26%

P fFREERES — PER

EE—- BARERERII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T 4%A% TENCENT HOLDINGS LTD

& FB{RM: AIAGROUPLTD
[ MEITUAN

[f] 52 F2 2 5 @] ALIBABA GROUP HOLDING LTD

$2E%$R1T CHINA CONSTRUCTION BANK H

FE £ 472 3% HSBC HOLDINGS PLC

B ER1T CHINAMERCHANTS BANK CO LTD

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
{B{EE £ ETFVALUE GOLDETF

TRSREE[E JDCOMINC

HE IR | FUND MANAGER'S REPORT

FEEHRUBMHIFGE 42%E5% - KPERFETRE=RHTHRZE
e > REEENE - ERMEERFMEERTAPEAERE - B - RITh

&ES 7 | ASSET ALLOCATION

#ZE202154H30H As at 30 April 2021

000100100

BRI Risk Class*: & Low (1) > High (7)

W 11.23% $R1T Banks
5.95% B4 Capital Goods
6.17% % 7t1LB17% Diversified Financials
9.59% B Insurance
9.24% IS BEFNHREE Media and Entertainment
12.53% i Real Estate
M 13.01% & Retailing
W 469% AFEE Utilities
W 24.89% E 1T Other Sectors
B 270% & KEA Cash and Others

H &R | FUND PERFORMANCE

(HEFEHEEFE  LUBTTEHO NAV to NAV, in HK Dollars®)
—& =& [&E +& [HUES EHES
1Year  3Years 5Years 10Years Sincelaunch  YTD
FREEER Cumulative Return (%)
#$E Fund 19.82 1214 N/ATER N/ATEA 2500 290
PR AAER
Dollar Cost Averaglng Retumn (%)* | 8.65 13.30 N/ATER N/AT#ER 13.59 0.22
FE(LER ized Return (%)
E-33 Fund 19.82 389 N/AT#EM NATER 6.01 -
SR
Dollar Cost Averagmg Retun (%)* | 8.65 425 N/ATER N/ATER  3.39 -
B ZEG] R Calendar Year Return(%) 2020 2019 2018 2017 2016 =
-5 Fund 872 490 -3.22  10.06 N/ATERA -
RECl2ZS
Dollar Cost Averagmg Return (%6)* | 11.76 232 -2.95 3.33  N/ATEA -

#%2202153A31H As at 31 March 2021

(EEFHEEAT
% of NAV
667%
556%
447%
4.16%
281%
262%
262%
237%
219%
207%

RUBHERRSE
BFITIE

"ER - FESHHELEER (EERRIRELEEIEZ
HIEREEIMAE ) CH#G - AL ERALERBEING
BUEtt > LTEESEHZ—  TIARRBRBAERS

The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

c ESECEAMREERERR  AMERRER
BEEETRNE - MENRBRECE tERSTIHT

BER  MBABELRERAAZE - RIGRE - ZMBAPERRETSMHSLEIE - HAEBERRLS - ANRFENSNEE
FZREMRERANES - REFEPRE - BARRRNAERE  ENSWERESSEDARS -

The fund recorded 1.42% return in April. Greater China equities returned positively last month, following the slump in the asset class in March.
The turnaround in sentiment was driven by positive first quarter earnings announcements, indicating that businesses continue to be resilient
in the current environment. Banks, in particularly, announced solid earnings and improved asset quality. Macro policies in China also continue
to support economic recovery, with policy tightening not being a huge concern. While we continue to be positive on Greater China equities in
the long-term, we are cautiously optimistic about the asset class. Asia HY is preferred over Asia IG on a shorter duration, and from a total return
perspective as credit spreads remain cheap.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFELE -

HEESHSIREENEE ERCE R - LEUSRS 18.20% BEMARZE Europe Equities

# W 24.33% HHAZZ Hong Kong Equities
To achieve long-term capital appreciation through 10.23% HAAEE Japan Equities

a professionally managed portfolio, invested in two o 2|

or more approved pooled investment funds and/or 16.97% SKEIAER United States Equities

approved ITCISs. W 13.52% E AP Other Equities

o
The fund attempts to perform dynamic asset allocation ma 6'45°A’ FAthfi535 Other Bonds
in order to maximise long-term capital appreciation. B 0.30% H&KHM Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE T HK$219.66:87T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) * HK$5,381.81387T

Fund Size (million) ZTEEER Cumulative Return (%)

Hemuhxe 1 1.66%*" & Fund 3260 1844 5165 6521 119.66 524
PR 3 . :FHEE t §E
Fund Expense Ratio Dollr Cost Averaging Retun (9)* | 12.91 2078 2611  40.15 5589  2.24
S FE=AA M 0,
%%@RF;I( ﬁficator IN 12.99% SEREAEEIR Annualized Return (%)
EamEait A BEES -BK-& iiﬁ;‘;’i@gy 3260 5.80 8.68 515 6.37 -
Fund Descriptor KEGZHER 90% U amien N
Cost A Return (% 1291 . 4.7 4 .54 -
Mixed Assets Fund — Global olar Cost AveregingRetun (1) 650 5 348 385
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
90% £& Fund 1056 1541 -11.49 2447  -1.00 -
IRAEER
Dollar Cost Averaging Return (%)* | 15.85 5.45 -8.71 9.97 1.83 -
> # # .
+A#REIER" | TOP TEN HOLDINGS #%20214E3A318 As at 31 March 2021 i AEAHARSEER (TRALNEEA BRI
(GEEFEEALL ﬁg ;’;ts ﬁﬂﬁiéﬁi’%gzg $§ﬁfg§ﬁ’“f§§2‘¥e%
% AERY BFRESEHZ—  TAREAGBRENRS o
_ Zook NOAV The management fees (as defined in the MPF Scheme Brochure
WEEE; ALIBABAGROUPHOLDING LTD 225% of AIA MPF - Prime Value Choice) for this Fund have been
[ET#72A% TENCENT HOLDINGS LTD 220% partially waived during the year. Waiver of management fees
R FB{RM AIAGROUPLTD 153% of this Fund during the said year is temporary. It is not one of
73%: MEITUAN 128% ;2::{:?::::32;? and does notimply waiver of management
$2&%$R4T CHINA CONSTRUCTION BANK H 1.19% )
#§&% MICROSOFT CORP 1.02%
BAF/AT APPLEINC 098%
FREFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 098%
FE S22 A% HSBC HOLDINGS PLC 094%

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 0.75%

HE IR | FUND MANAGER'S REPORT

AEERNAHEF232%EH - 2HREMHELA - MINEERBEE  NESERSEENERRY - URSHRGHRVIE -
B EEE =R - it BAEEN0FBEEESZESERET - BMITHERRERNMBECRAR - TMEEE %Eﬁiﬁﬂﬂﬁfé
B - REBKGISEELE - HAKEOHRRAITESHLERER - SRPTRNATRLE - BREFMNE - BHEIRTEE
RAEEE2021 FREAISEEF

The fund recorded 2.32% return in April. Global equities continued to rally. Buoyed by better economic data and progress on the global vaccination
drive, global equities performed well for the third month in a row, driven by developed markets’ performance. Meanwhile, US 10-year treasury
note yields leveled off in April, which is consistent with growth and accommodative fiscal policy. The broad Asia credit index recovered from
the last two consecutive months of declines. The team remains cautiously optimistic. While the near-term backdrop remains challenging with
COVID-19 restrictions globally lasting longer than expected, the trends are improving with expected global growth to rebound later in 2021.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

R ERE S 0000000

ASIaI‘I Equ |ty Fund ERRERRI' Risk Class': & Low (1) > High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
LT Ea T

S & i == % SH N

REERALUETE E7 RFAASE - o sl
HES BRI SRR AL SIOBIEES - B 276% EJ Indonesia
To provide investors with long-term capital growth 25.63% R58E Korea
in US dollar terms through a portfolio consisting 460% ¥ﬁ7Jl]1&’ Singapore

primarily of securities of companies based or operating

principally in the Asia-Pacific region, excluding Japan I 18.47% £ Taiwan

and Hong Kong. B 2.19% Z=E Thailand
This fund is a feeder fund investing entirely in an 1.40% HAtEIZR Other Countries
approved pooled investment fund. B 263% 3£ KEAM Cash and Others

E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- BEREHEE » BUATTETE D NAV to NAV, in HK Dollars®
T : 01/12/2004 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +E HRIES EHNES
BE E/?fﬁ T HKS$347.6035 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ SRI[EH Cumulative Return (%)
ELE(EE) 1 HK$6,220.347#7T £% Fund 7365 3937 9173 5682 24760 895
Fund Size (million) l;ﬁlia?gzasmv:agmﬁetum(“/) 2707 4415 5109 6554 9321 338
HEERzR 1 1.94% _ - i - i i
Fund Expense Ratio * EEAEEZR Annualized Return (%)
He EbaiEas 1 20.18% &% Fund 7365 1170 1390 460  7.89 -
Fund Risk Indicator # ﬁfﬁgﬁﬁiﬁ@ﬁ‘t @ | 2707 1296 860 517 409
. . ollar Lost Averaging Return (7, ! . . . 3 -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEE £ [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 2810 1564 -1297 3023 643 -
IRAAEIR
Dollar Cost Averaging Return (%) 36.20 7.44 -9.51 9.85 3.44 -
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
——
% of NAV
A ETRIEEIREUEAYHER/AR] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.12%
=EEF SAMSUNG ELECTRONICS COLTD 9.11%
/NHJZ}E'AT BHPBILLITON LTD 304%
ENZ Z3H7 INFOSYSLTD 275%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 275%
B REIENL AT SKHYNIXINC 253%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 251%
2 REE %A% DBS GROUP HOLDINGS LTD 228%
CSLAFR/AR CSLLTD 228%
X BRI %% B2 5 HOUSING DEVELOPMENT FINANCE CORPLTD 227%

HE IR | FUND MANAGER'S REPORT

FEERIUBMHIRIG311%E5H - MRFEEEER - HHEASKEERMESRBUR 0 FHEEEESZSERE - BNHHERTA
[ - BEEIERIEEN  BATMSRRER  RBMSERTENR  AREEZTESEENERER - LREER ?Hq?&%m%&ﬂﬂ‘]
Z#WEF - BROMPREEHEALRENEER - BEREAHE - EAHESEEHEE -

The fund recorded 3.11% return in April. Asian markets rebounded in April supported by a positive results season, abating concerns overimminent
tightening in China and a stabilizing 10-year US Treasury yield. Against the backdrop of a resurgence of COVID cases, performance was divergent
across the region. Volatility will be mainstay of the year ahead as investors balance already high valuations and inflation concerns with increasing
optimism that pent-up demand will boost earnings. Accommodative central banks and fiscal stimulus packages should create a solid landscape
for economic growth. For the fund performance, our exposure in information technology helped.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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EMs =R S 000100100,

European EqUity Fu nd JRBEAER] * Risk Class ™ & Low (1) > High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES
EBERIRE M TR AE B 55 RAT AR

&ES 7 | ASSET ALLOCATION

?EGQEJZ?H#EU*EEE*Zzﬁgi}Q;ﬁgﬁ ’ ?};ﬁﬁ . 18.68% ‘*@'@ Britain
BRGRAARIEE - » W 19.53% A France
RS BRI EEE R AR NREES - 12179 # Germany
To provide investors with long-term capital growth 4.25% BEAF Italy
through the underlying approved pooled investment 466% T281 Sweden

fund which consist primarily of securities of companies
based or operating principally in countries in Western
Europe.

Thisfundisafeederfundinvesting solely inanapproved

M 16.97% it Switzerland
W 8.72% 7 The Netherlands
I 13.06% HAEIZ Other Countries

pooled investment fund. B 1.96% 3£ KEAM Cash and Others
HE£E#¥ | FUND FACTS E&3KRIF | FUND PERFORMANCE
. BEEHEE » BUATTETE Y NAV to NAV, in HK Dollars®
Bz B8 © 01/01/2002 (EESEHEESE - LikTatE to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHES
BUEESE T HK$267.43:57T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
v - of
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) © HK$1,827.01:87T £% Fund 4465 1183 3862 49.63 16743 11.01
Fund Size (million) D ot | 1998 2243 2436 smas 6761 624
ollar Cost Averaging Return (%) A X 2 X K .
E&RTR 1 1.91%
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A& EHIEEA 1 19.97% &% Fund 4465 380 675 411 522 -
Fund Risk Indicator ﬁﬁ?ﬁiﬁ@iﬁ‘t @ | 1998 698 446 331 271
s . ollar Lost Averaging Return (7, A . N . . -
B-Se epidE CREES - EOM
Fund Descriptor Equity Fund — Europe JB £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£& Fund 306 1830 -17.81 2763 -538 -
IRAEER
Dollar Cost Averaging Return (%) 17.34 553 -13.09 9.83 1.01 -
+X¥HEIEB* | TOP TEN HOLDINGS* #F202143H31H As at 31 March 2021
EEEETAL
% of NAV
# E/AF) NESTLESA 393%
B 18- BT 2 55 — B8 5B B EE M LVMH MOET HENNESSY LOUIS VUITTON 277%
3 F)EER ASML HOLDING 270%
it 7% FCZE ROCHE HOLDING AG 255%
Fr L 5EFESRZE NOVARTISAG 237%
}ifi 2% 5 SCHNEIDER ELECTRIC (HONG KONG) LTD 206%
198%
Hr#R & E UBS GROUP 193%
TOTALSE 182%
T2 R #%hE ROYAL DUTCH SHELL 180%

HE IR L | FUND MANAGER'S REPORT

AEEHIAB (787154.38%E%R - R ARRFITRE  SBESIENE - FEERIMERRITHES S » BUNR AR EAERNARE: - #
R L FRIEIL R TR 1B0RR - ERE S EERENERE KEN  THEHEREHELAZE - A2RBAH  SASMEE
Esprinet RLVMHAVHBECH & o TfRIFESAPLURBACStellantisBIHERRIR o

The fund recorded 4.38% return in April. European equities extended their strong rally in April on the back of robust corporate earnings, improved
economic data, accelerated pace of vaccination rollouts and continued support from central banks. While economic growth in the first half of 2021
will continue to be impeded by the pandemic, as vaccines are rolled out globally and pent-up demand is unleashed, the second half should see
significant upside in consumption. For the fund performance, top contributors included overweight positions in Esprinet and LVMH. Not holding
SAP and our overweight position in Stellantis detracted.

EHIFER Source : JPMorgan Asset Management (Asia Pacific) Limited
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HARRES 0016061010

Japan Eq u ity Fu I‘Id AR Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERT BB UA RS BT AR I 13.90% EAH)#] Basic Materials
ARLZEHMERICEERIRARS - BIRAEIR B 2351% JHE & Consumer Discretionary

(H E Hp% S (E o
f’\E'ﬁﬁz’giﬂE e . 4.18% R4 & Consumer Staples
ES AR AR RN AR SOMEES o 1 73% B8 Eneray
To provide investors with long-term capital growth 7.19% & Financials
through the underlying approved pooled investment B 6.95% I Health Care
fund which consists primarily of securities of companies : = A
W 22.90% T # Industrials

based or operating principally in Japan.
o
Thisfundis afeederfundinvesting solelyinanapproved m 179% i‘?é Real Estate
12.11% F Technology

pooled investment fund. i
B 4.17% BER Telecommunications
1.57% 3£ K EAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

Launch Date

BT : ST —F =& BE & [AIES FES
B HESE . HK$223.637870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
Net Asset Value Per Unit
ESm(E (HE) © HK$920.63E 7T ZTEEER Cumulative Return (%)
Fund Size (million) £ Fund . 37.41 1837 61.07 9110 12363 -1.07
. YRR AEEI R
REFANLES 0 1.91% Dol Cost AveragingRetun (9* | 11.09 2415 29.23 5118 6566  -0.05
Fund Expense Ratio -
HE4EBERS T 15.92% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & ££ Fund 3741 578 1000 669 425 -
s . FmAEER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ D RERES - BAX Dollar Cost Averaging Return (%)* | 11.09 7.48 5.26 422 2.65 -
Fund Descriptor Equity Fund — Japan

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 2227 1948 -1849 3100 -2.73 -

IRAEER

Dollar Cost Averaging Return (%) 2414 895 -1490 14.04 0.66 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
——
%of NAV

[ ;5 % /A ) TOYOTA MOTOR CORP 653%
{SHMLB T #HRA R SHIN-ETSU CHEMICAL 422%
B 32 &4 FRT HITACHI LTD 418%
32 SONY CORP 371%
A +/AF] KEYENCE CORP 368%
FRIRAL FIF4A] TOKYO ELECTRON 334%
=ZHEHKRX Gt MITSUBISHI CORP 318%
T m] FII#A% 5 BR/A R RECRUIT HOLDINGS 31%
ST HOYA 306%
HAE{SE % NIPPON TELEGRAPH & TELEPHONE 302%

HE IR | FUND MANAGER'S REPORT

FEEMNMARIR5-1.28% AR - WAMHAART T - HhME « $ig - NERRRET - BREE  ARSENEESR - AANER
BCASERERNS - CXBFIRBER - OARBRESY BIOREE KR EERETAETREMEHATS - TRRERRRAE
TBE - HEEEERIRGIREMEURA - BRRFAE - BARBHEARAER

The fund recorded -1.28% return in April. The Japanese market declined in April. Shipping, steel and resources were the best performers while
healthcare, utilities and autos underperformed. Macro-economic data in Japan continues to show signs of recovering, corporate earnings are also
visibly recovering. In Japan, while COVID-19 has continued to weigh on economic activities, and the speed of vaccine program roll out is much
slower than some other developed countries, the level of restrictions on business activities remain much milder than other developed countries
due to significantly lower infection rate. For the fund performance, our exposure in communication services detracted most value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
NEELRENEERABNESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 59.57% FE China
13.08% & Hong Kong
25.86% &7 Taiwan
1.49% & K EAth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—& =fF HE +E  RIES EM%A

PRTTE 1 Year 3 Years 5 Years 10 Years Since Launch
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
[pavAsE © 01/12/2004 2 Fund

6158 5835 12890 9111 26885 7.96

Launch Date SEH R A EEER
BAEEHE © HK$368.85:87T DvllarCastAveragmg Return(%)* | 20.48 5240 6648 8751 11133 1.15
Net Asset Value Per Unit ZFEE{E[EER Annualized Return (%)
EEMRE(ES)  © HK$13,180.2287T & Fund 6158 1656 1801 669 828 -
Fund Size (million) TR AEE R
BT R * 1 1.92% Dollar Cost Averaging Return (%)* | 20.48 15.08 10.73 6.49 4.66 -
Fund Expense Ratio * [B B3R Calendar YearRetun(6) 2020 2019 2018 2017 2016 -
A& EHIEEA 1 18.22% £& Fund 4024 2457 -1508 3523 -2.32 -
Fund Risk Indicator 4 SRAEE R
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | 30.51  10.32  -11.35 12.53 2.04 -
Fund Descriptor Equity Fund — Greater
China Region
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
EEEETAL

% of NAV
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 930%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.30%
[T 4%A% TENCENT HOLDINGS LTD 881%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 372%
=@ MEITUAN 265%
$BEER1T CHINAMERCHANTS BANK 186%
Z #3255 FT HONG KONG EXCHANGES & CLEARING LTD 181%
ZERP4E ) WUXI BIOLOGICS 150%
$rIBE & SUN HUNG KAl PROPERTIES 143%
FhFA 1A% A% 135 BR /A F) CHAILEASE HOLDING COMPANY LIMITED 139%

HE IR | FUND MANAGER'S REPORT

FEENTARHIRE402%E5 - HRFEEEER « HATERUBBENEERT  R0FPEEEELSZERAIE  KPERRH
TR R - TREBPEASHEER BRI H R ER R R — WA BT E - RFEERBEARIMEERZ S ER LRI REREE
R BEREAHE - BARRHEMFERE -

The fund recorded 4.02% return in April. Greater China equities rebounded in April, supported by a positive results season, abating concerns over
imminent PBoC tightening, and a stabilizing 10-year US Treasury yield. We expect China to continue to benefit from recovering overseas demand
and the rollout of another US fiscal stimulus package. We continue to expect a paced normalization in domestic stimulus policies with a long-term
focus on better quality growth. For the fund performance, our exposure in information technology added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPEREMEEER GRS R / S

SRETE] - MORMRIEANE - MZEHEREE
WREESRERER / S ERHET B T RINE
RESELT  UEBARMSTRESETE L
ARIFEITANGES - REPCRBIEHIR A= EbE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

W 22.31% ;4% & Consumer Discretionary
W 28.84% &R Financials
5.78% f{2ERFIE Health Care
5.35% T % Industrials
9.59% HhE Real Estate
I 18.21% FH5 Technology
M 8.07% EAh47# Other Sectors
W 1.85% B& KEAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

I, . e — —F =5 hE T&E  RIES FYES
BUEEFE o HK$416.193&7T 1Year  3VYears 5Years 10Years Since Laur;h 1D
Net Asset Value Per Unit RAEIER Cumulative Return (%)
b : 88T
EEH8(E (A &) HK$7,679 887871 &£ Fund 36,17 1364 6443 3368 31619 342
Fund Size (million) TR E R
HELpxH®* 1 1.93% Dollar Cost Averaging Return (%)* | 12.58 2155  27.84 3825 9651 -0.67
i ¢
Fund Expense Ratio ZEFE{E[EER Annualized Return (%)
A& EHIEEA 1 1817%
22 Fund -
Fund Risk Indicator A -5 :12*‘*@1&‘ 3617 436 1046 295  7.66
HkEREh I RERS -FE Dollar Cost Av;eraging Return (%) | 12.58 6.72 5.03 3.29 3.56 -
Fund Descriptor Equity Fund — Hong Kong [EEEIR Calendar VearRetu(®%) 2020 2019 2018 2017 2016 -
E£ Fund 1547 1289 -1348 3544  -476 -
SRAEER
Dollar Cost Averaging Return (%) 19.80 3.77 -10.11 13.66 1.95 -
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
EEEETAL
% of NAV
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 902%
[T #%A% TENCENT HOLDINGS LTD 885%
R #B{RH AIAGROUPLTD 625%
=M@ MEITUAN 527%
#25%#R1T CHINA CONSTRUCTION BANKH 483%
FAE T % PING AN INSURANCE (GROUP) CO OF CHINALTD H 403%
FE £ 472 3% HSBC HOLDINGS PLC 376%
TR IDCOMINC 263%
ZERP4E ) WUXI BIOLOGICS 150%
$BEER1T CHINAMERCHANTS BANK 143%

HE IR | FUND MANAGER'S REPORT

FEEHRIUBHIFGF099%ER - ANEENEAREEE  ECEEFRABEY  RESNSINERRINEE - FERHENARBL
i FEHAR - REIRIEER ARMABERTEER S - BRRERENRE THEC AN RBAUEETFAT SR T EHREBIIT
HTSMEERR - BE2RRAE  BANRRABSEEHER -

The fund recorded 0.99% return in April. Hong Kong equities gained grounds in April driven by various positive US macro data, better than
expected 1Q earnings from corporate America and President Biden's newest infrastructure stimulus bill. In near term, the increasing divergence
of COVID-19 situation globally is likely a drag over the pace of economic recovery. More notable inflationary pressure and certain prolonged
supply chain disruption would also lead to negative earnings surprises in 2H. For the fund performance, our exposure to information technology
and utilities added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R I 12.37% @A BR#S Communication Services
EES  LURHRIIEAEE - 12.74% SH % 5 Consumer Discretionary
SRS BRI S - RIRER—IBREEER W 7.15% R Consumer Staples
BEEE - 1.85% BEIR Energy
To provide long-term capital appreciation through the 12.63% ﬁﬁﬂ!_Financials
underlying approved pooled investment fund which 11.64% fE2EREEIE Health Care
consists primarily of shares in US companies. W 7.24% T # Industrials
This fund is a feeder fund investing entirely in an W 27.21% BEEHY Information Technology
approved pooled investment fund. W 3.47% ¥¥ Materials

B 1.83% ihE Real Estate
1.75% AR Utilities

HEELE# | FUND FACTS B 0.12% IRE KR EAth Cash and Others
jpAvASE-t] 1 01/01/2002 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BUAEFE ' HK$326.51 87T 5 ce e n mues mpEs
i - = AL,
Net ASiEt Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
23} N N
EQ%“{E (Eg) ¢ HK$4,941.82/87T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund
NI hd g e . 1 1.90% :Fﬂﬁzun e 4152 4428 8807 192,68 22651 1194
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 18.82  32.86 4489  89.34 169.73 7.08
A& EFIEEA 1 18.76% -
Annualized R %,
Fund Risk IndlcatorA z:{tﬁlﬁ nnualized Return (%)
" Fund -
P CBERS bz - :LZ*‘*IEIW 4152 1300 1347 1134 631
Fund Descriptor E‘:‘r:‘eltyczund — North Dollar Cost Averaging Return (%)* | 18.82 9.93 7.70 6.59 527 -
ri
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£% Fund 1450 2216 -819 2101 874 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 16.88 7.68 -9.70 9.35 6.91 -
+X#EIEH" | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
.
%of NAV
BASR/AT) APPLEINC 614%
X MICROSOFT CORP 604%
T EiE/A 7] AMAZON.COM INC 378%
SPDRZ 500ETF{S3E £ £ SPDR S&P 500 ETFTRUST UNITS SER 1 S&P 286%
ALPHABETINC CLASS C 261%
FACEBOOK INC 228%
JEEHRA3#$R1T JPMORGAN CHASE & CO 208%
1S HOME DEPOT INC 144%
% /A7) PROCTER & GAMBLE COMPANY 143%
45HH1 TESLAINC. 140%

HE IR | FUND MANAGER'S REPORT
FEEHIUADI155.00% M5 - WEEITEERATEN - SRMANBERRESL - BES0BNZ XAS - @EBREARCSHAREE
ERRMONER  EHERERTHRERBARZRME - BRRMRTEE - RMEEZEEEZSMELER - RiERRELHZRE -

The fund recorded 5.06% return in April. The hopes of economic recovery in the US spurred equity markets forward to further outperformance in
April, with the S&P 500 making new highs numerous times throughout the month. The Federal Reserve maintains that it is not yet ready to begin
considering raising interest rates, though inflation risk has become a central focus for investors in recent months. As indicated by the positive
April equity performance, there could still be some runway for outperformance in equities as more of the US economy resumes normal function.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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BERHRES 0016061010

Green Fund AR Risk Class': {& Low (1) > High (7)
#%&E14% | INVESTMENT OBJECTIVES BE 57 | ASSET ALLOCATION
EBTBRANE LD MARHLHERETS
TLIRE - BREERGRIEARE  HARA W 348% 5 Britain
RETHRARRIB() AMARNBEFER2E > 77% ME A Canad
RIARIMBASRIBTE - LUER S S BHER T 17 T Lanada
FFARBIR R SRR RARE - 2.73% i France
IESTBHIEES  REEN—BREERR W 3.05% BB Germany
BEE - B 7.34% B7 Japan

2.19% it Switzerland

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities W 65.55% £ United States
principally by investing in companies according to M 10.15% EAEIZR Other Countries
(1) their environmental ratings, and (2) financial 2.74% 2 BEM Cash and Others
performance expectations, with aview to outperforming

the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

E&E# | FUND FACTS — = EE & HBUES EmgA
R 1 Year 3 Years 5Years 10 Years SinceLaunch
JpAvA=EE] 1 31/03/2006 SFEE$R Cumulative Return (%)
Launch Date
e . o E& Fund 4278 37.68 7319 12389 130.79 8.86
BUEESHE 1 HK$230.79#7T 1% Benchmark® 4438 4700 9306 15756 19792 9.99
Net Asset Value Per Unit FREAEER
He@E (EE) : HKS$3,043.388 7T Dollar Cost Averaging Return (%6)* | 17.41  31.35  40.80  70.90  99.09  4.93
Fund Size (million) EREAEEER Annualized Return (%)
ESBRER D 1.64%" £& Fund 4278 1125 1161 839 570 -
Fund Expense Ratio * #5648 Benchmark® 4438 1369 1405 991 750 -
= . FHREA A ER"
Eﬁ]ﬁwﬁﬁ% EE:A L 18.37% Dollar Cost Averaging Return (%)* | 17.41 9.52 7.08 550 4.67 -
Fund Risk Indicator [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
B~ Rtk b CBREES - B
" - E#£ Fund 1376 2680 -1249 2238 2.08 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -
PATD> # # e
+X#%EIEF" | TOP TEN HOLDINGS #%202123831H Asat 31 March 2021 D
sz H MSCI World Index
%of NAV "R I?%“Kg)ﬁﬁ“iﬁg (EEREFHAREDERBZ
= iR AE) BEHR - AR FRELERE MG
BASR/AT) APPLEINC 419%
; %gﬂ%& BT REMEEZ—  TARRBRIEFAEHRS
f#ﬁi MICROSOFT CORP 357% The management feesu(as defined in the MPF Scheme Brochure
ALPHABETINC 296% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 177% partially waived during the year. Waiver of management fees
FBY¢ RICOH COMPANY LTD 152% of this Fund during the said year is temporary. It is not one of
FEE’AEJ ELILILLY AND COMPANY 1'1 8% the product features and does notimply waiver of management
= ) : feesin fi .
S[EI4R1T BANK OF AMERICA CORP 1.15% cesinfuture years
RAEATE) AMGEN INC 114%
B 81 F}H R HE /A 7] AUTOMATIC DATA PROCESSING INC 114%
FE# /A7) PROCTER & GAMBLE COMPANY 111%

HE IR | FUND MANAGER'S REPORT

AEEHIB HE7153.37%EHR - E&R\AE » EAFHIMEAHEIRAEER - MASRAEMEZRAIRD o West Pharmaceutical Services,
Inc.RIRERAE * MAmazon.com Inc BIRBHRAHKE - REEMIN—AERZ L ETRAETLHAMERMERANLEEETHES &
WMEEME] - CERFIZREGNE » EARRGREGIRHE RS ERE -

The fund recorded 3.37% return in April. For the fund performance, stock picking in information technology drove the most performance whilst
energy drove the least. West Pharmaceutical Services, Inc. was the top contributor whilst Amazon.com Inc. was the top detractor. A key topic for
investors is whether companies will be able to pass on the increase in input prices and rising supply costs to consumers. If that happens, earnings
growth should improve, driving rotation opportunities and equity performance going forward.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

REEEE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.70% A&TTf&% Hong Kong Dollar Bonds
4.38% Z=TT{&Z United States Dollar Bonds
-0.08% & K H fth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

& = . S — —&F =5 hE THE  RIES FHES
Eﬁﬁfﬁ (E,'E:‘) ¢ HKS9,41 25587T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.60% SF&[E1ER Cumulative Return (%)

Fund’Expen;; Ratio * B Z%£ Fund 015 045 075 505 3489 005

g #51% Benchmark® 000 016 017 020 901  0.00

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.28 10.38 0.02

EakpRih D {REEE S EREAEEER Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.49 148 -
518 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.13 0.49 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

7, > # # g
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202143H318 As at 31 March 2021 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.100% 01/04/2021 399%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 253% /% Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 1.86% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.62% 0.15%  015%  0.15%  0.15%  0.15%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 1.60% . . N _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 155% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 151%
DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 143%
WELLS FARGO CO WFC 3000% 05/06/2025 127%
QNB FINANCE LTD QNBK 2.890% 19/10/2023 119%

HE IR | FUND MANAGER'S REPORT

FELHIUA HE7150.01%E%R - MHSETTIEHhIR A NS LIS MRS BRI - AIERIUEHR - ZBIMHE (BRETTRIMAEE)
BA#iF4 57088 - REENERESERMEXETRES  EFHHUERBASY (BEPERRRR) SEENERHRERRE -

The fund recorded 0.01% return in April. The US dollar swaps curve underperformed as it steepened more than the HK dollar swaps curve in
April. Hong Kong Aggregate Balance, which is a measure of HKD liquidity, was unchanged at HKD 457 billion. We expect rates in Hong Kong to
follow the rates trajectory of the US in the long term, but the local economy and political issues, including US and China tensions, can present
risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
FERESHLBTAENRPEMEERR: aﬁgi_é

BEFEE - RS EA TR EEIRREMS -
Z%ﬁnT’J?"ﬁﬁ"ﬁﬁ‘ﬁl—ltﬂ’]*ﬁ/ﬁ[%hﬁ%ﬁ ‘

19.60% BUMAZZE Europe Equities
To maximise long-term capital appreciation in Hong

9
Kongdollar terms and to outperform Hong Kong salary : 29. 21f’ §'§z 7 Hong Kong Equities
inflation over the long term through a professionally 12.51% BHARER Japan Equities
managed portfolio, invested in two or more approved W 20.22% ZEBEIA%E United States Equities
pooled investment funds. 13.70% EAbA%EE Other Equities

4.46% Efh{&EZ Other Bonds
E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

I 0.30% & KEA Cash and Others
Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEEFE T HK$322.32387T
Net Asset Value Per Unit — =% AE +E puEe EWEA
HeEEE) I HK$13,570.16387T 1 Year 3Years 5Years  10VYears Sincelaunch
Fund Size (million) RHE[EER Cumulative Return (%)
HEEETR 1 1.97% % Fund 4089 2315 6533 7310 22232 626
Fund Expense Ratio * ;F“tLJg&‘, A AkE ﬁ% o0t 2649 330 303 012 253
= ollar Cost Averaging Return (%) 15.66 6.4 .04 53. 1101 5
EEEpIEae 1 15.68% o
Fund Risk Indicator & EEAEEZR Annualized Return (%)
S Ltk b CiREEERES -BH-& #£ Fund 4089 719 1058 564 590 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 15.66 8.15 5.88 4.35 3.70 -
;(")’Lj"‘i"‘“"‘ equity around FEEH ClendrVearRetun(9) 2020 2019 2018 2017 2016 -
) &% Fund 1576 1649 -1375 2981 007 -
IRAAEIR
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -
+X#EIEH" | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
.
%of NAV
[T %A% TENCENT HOLDINGS LTD 267%
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD 266%
& FB{RM: AIAGROUPLTD 184%
[ MEITUAN 160%
#25%$R1T CHINA CONSTRUCTION BANKH 142%
OCBC WING HANG BANK LIMITED 0.040% 01/04/2021 122%
48R MICROSOFT CORP 122%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 121%
BAF /AT APPLEINC 117%
FE €47% HSBC HOLDINGS PLC 104%

HE IR | FUND MANAGER'S REPORT

FEENUBHIFF249%E5R - RIRBHIENARRE LS - SERSENSNZRCERBNEINEFEE - AN STEESER -
REDMEXERATF (BREX) EFHTHEASM - FERESTET - BEBEII ISR - FHRIET - EREBRUH
BERHSEEN T EREE © AR GRS RRIER -

The fund recorded 2.49% return in April. Global equities continued to rally in April. Improving macroeconomic data and a strong first quarter
earnings season indicates that developed market economies are on their way to recovery. Our equity portions contributed positively led by the US
and Pacific Ex-Japan. Fixed income portions’ contributions were marginally positive led by government bonds. Against this backdrop, we continue
to maintain our risk-on tilt in the portfolio as accommodative monetary and fiscal policy will likely continue to support risk assets.

BEHIFIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited

20



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FEERRSEEEENEER - LHASER—IR
SEERRBERG ) MZEaHIRERMIERL

R EEERERS - W 12.21% BUMAEZ Europe Equities
16.24% FHHRZZ Hong Kong Equities

6.59% BAREZE Japan Equities

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters

and to outperform Hong Kong price inflation over 11.19% SEEIR%EE United States Equities
the long term through a professionally managed 9.17% EAAEE Other Equities
portfolio, invested in two or more approved pooled B 43.60% Efth{& Other Bonds
investment funds. I 1.00% & KEA Cash and Others

E&&# | FUND FACTS

HE&KIR | FUND PERFORMANCE

jpava=E] 1 01/12/2000
Launch Date (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
BUEESE 1 HKS249.6787T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
- A GED) © HK$6,468.637 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 2316 1616 3690 4116 149.67 2.37
EepTt® 1 1.95% 512 Benchmark® 072 554 977 3100 4392 154
Fund Expense Ratio ;ﬁlﬂjgﬁﬁim%‘t o' | 837 1625 2007 3008 6581 1.30
_ ollar Cost Averaging Return %) R . . A . .
A2 EEEA 1 9.93% :
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
ERI P e E£ Fund 2316 512 648 351 458 -
2 AR i agéﬁﬁ k-8 J54% Benchmark® 072 181 188 274 172 -
Fund Descriptor AAEEREH 50% e
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 8.37 5.15 373 2.66 251 -
- Maximum equity around
50% [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
PATD> # # e
+X#%EIEF" | TOP TEN HOLDINGS #%202123831H Asat 31 March 2021 P —
i H Hong Kong Composite Consumer Price Index
% of NAV
] E2 2 5 £5 (&) ALIBABA GROUP HOLDING LTD 1.50%
F#ERI% A% TENCENT HOLDINGS LTD 147%
OCBC WING HANG BANK LIMITED 0.040% 01/04/2021 142%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.39%
USTREASURY N/BT 2.250% 31/12/2024 1.35%
USTREASURY N/BT 6.500% 15/11/2026 126%
USTREASURY N/B 0.125% 30/11/2022 114%
RFB{RRR AIAGROUPLTD 101%
USTREASURY N/B 0.125% 31/07/2022 0.88%
2B MEITUAN 085%

HE IR | FUND MANAGER'S REPORT

FEEMNUBHIFGE1.74%E5R - AXERIBEER 1L EREERNTERIEEE ERICENNS - BRRHHER LS - SREREDN
SHIRATE) - BIERmIMER - EHRREERSKNAZZRN—A2E - ARZE0FHEEESZEEEET - i) TMEEIER
EEHmERRE - REEREHEIESNPENERTE - RN RS -

The fund recorded 1.74% return in April. Global equities continued to rally, thanks to positive risk sentiment and economic data from developed
countries as economies reopened. US and European equities performed well due to an accelerated vaccination campaign, yet outbreak of the
new COVID-19 strain remains a major concern globally. US 10-year Treasury note yields leveled off in April. Meanwhile, the broad index of Asia
credit rose after two months of decline. The team continues to maintain the risk positioning to slightly above neutral yet remain optimistic.

BEHRIIAIR Source : HAIHIRE A BFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENRIPERRR REBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MZESHREFRMIERLL
ERAEEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

W 7.82% BUMARZE Europe Equities
9.52% FH#RXZ Hong Kong Equities
4.18% HZABLE Japan Equities
6.78% EERZE United States Equities
W 6.27% EAtB&Z Other Equities
W 5.38% #JT{&E% Hong Kong Dollar Bonds
W 55.01% HEAthfE Other Bonds
W 5.04% 2 REA Cash and Others

HE&KIR | FUND PERFORMANCE

BAEEHE T HK$214.89387T (BEFERWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Net Asset Value Per Unit —F =z TE +5  muES EWE 7N

HLBEGEB) © HKS$3,902.71E 7T 1Year  3Years  5Years 10 Years Sincelaunch

Fund Size (million) FT&[EIER Cumulative Return (%)

EepTR 1 1.93% EE Fund 1498 1281 2462 2667 11489 050

Fund Expense Ratio * bict:d Benchmarl:7 0.30 3.69 468 573 3002 005
= . HRAEEIR

B&EBRES ¢ 6.83% Dollar Cost veraging Return (%)* | 490 1127 1405 2012 4588  0.67

Fund Risk Indicator
und Risk indicator FE{k[E1ER Annualized Return (%)

1] 3o . =]
£ R FHROEERS —ER-R & Fund 1498 410 450 239 382 -
Fund Descriptor AREEREH 30% 118 Benchmark?

Mixed Assets Fund — Global SFfLJE!Zen; m;‘; 030 1.22 092 056 1.29 .
- Maximum equity around Dollar Cost Averaging Retun (%)* | 4.90  3.62 2,66 1.85 1.87 -
30%
[EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
PR AR ER"
Dollar Cost Averaging Return (%)* 8.87 2.69 -4.15 4.42 -0.61 -
+X#%ZEIEE* | TOP TEN HOLDINGS* # 22021438318 As at 31 March 2021 BRSNS
£ H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
0CBC WING HANG BANK LIMITED 0.040% 01/04/2021 547%
WITREASURY SEC. WIT 2.750% 30/04/2025 179%
USTREASURY N/BT 2.250% 31/12/2024 175%
USTREASURY N/BT 6.500% 15/11/2026 1.62%
USTREASURY N/B 0.125% 30/11/2022 148%
USTREASURY N/B 0.125% 31/07/2022 114%
] 8 P2 5 €[] ALIBABA GROUP HOLDING LTD 089%
USTREASURY N/BT 2.500% 15/05/2024 088%
F#ET#22R% TENCENT HOLDINGS LTD 088%
DAH SING BANK HKG 0.120% 01/04/2021 087%

HE IR | FUND MANAGER'S REPORT

FEEHRUBHIRE1.31%E5R - KEHBHEERSHERITERENIOEER - AREEEREMTEEINEARERE - RCRE
TS EERIERTENSS IR A NEEET - A NI BRYEEESEEIEN - AREZE 0 FHEEESZERET - HEE
BRSERLE - HSRATROERIE -

The fund recorded 1.31% return in April. While the new COVID-19 variation globally continues to be an obstruction to a sustained economic
recovery, vaccine rollouts and reopening of economies helped improve risk sentiment. Global equities continue to perform well throughout April,
buoyed by strong developed market economic data. US 10-year treasury note yields leveled off in April, due to increased interest in US bonds
from foreign buyers in April. The team remains cautiously optimistic and has maintained a modestly bullish risk positioning.

BEHIFIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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HEEERES 00/0/0/0/00

Fldellty G rOWth Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS
RABEIEAH R IES - o -
SN S TLRE (EANARESE) 151 20.74% BINARER Europe Equities
DURFRHITEAZHA A EIRAYIRIE W 29.06% Z#R%Z Hong Kong Equities
RS PBHIEES - ARER—IEREEER 13.03% AR Japan Equities
BES- 21.07% EEIREE United States Equities
To build real wealth over the long term, to focus 13.79% ;@3%% Other Equities
investment into the global equity markets and to W 1.12% #7T{&% Hong Kong Dollar Bonds
have the flexibility to invest in global Bonds. B 1.40% E A& Other Bonds
To maintain a broad geographic diversification with a -0.21% Bi& K HAth Cash and Others

bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date —— 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
g N . — A C lative Reti %,
BAEEHE © HK$185.253 7T pREIIGIN G ative Rt ()
Net Asset Value Per Unit £ Fund 3460 2368 6379 7568 8525 487
HLW0E (E8) © HK$3,050.18387T R s sio s SN
= ’ »90. 7T Dollar Cost Averaging Retun (%)* | 13.42 2459 3194 5288 5401 219
Fund Size (million)
HARBH®E . 1.86% SEE{E[EER Annualized Return (%)
Fund Expense Ratio * ££ Fund 3460 734 1037 580  6.10 -
HLEBIEES © 15.06% SHAEEE
PR AL . .06% Dollar Cost Averaging Return (%) 13.42 7.60 5.70 434 423 -
Fund Risk Indicator 4
EAXERE D EAEERS — B2 B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor REEZHER 90% #E Fund 1433 1950 -1279 27.80  0.31 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) | 18.00 710  -10.43  11.11 2.01 -
90%
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
EEEETAL
% of NAV
[T %A% TENCENT HOLDINGS LTD 350%
] £ 2 F2 £2 @] ALIBABA GROUP HOLDING LTD 294%
R FB{RM AIAGROUPLTD 200%
FEI T PING AN INSURANCE (GROUP) CO OF CHINALTD H 177%
[ MEITUAN 142%
48R MICROSOFT CORP 132%
T 73R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 127%
ALPHABET INC CLASS A 1.05%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.04%
25 EEi# /A &) AMAZON COM INC 096%

HE IR | FUND MANAGER'S REPORT

FEENIBHER15256%M5R - TABBARIHCERFAY - MARKEEBIERERE - FHRARTHENA MR - FHBRIFEE
BT AELEERRAERTEY - FEFEIEKRENADERS - BUNNCERFIEE - EEHBRSASE  NLERCERE
EIZEE FEBUNR TR - BEREMS - ANEHFRESHESNERL -

The fund recorded 2.56% return in April. Asia Pacific ex Japan equities rose in April, driven by strong corporate earnings and healthy global
economic data. US equities continued to rally in April, due to the stimulus-driven fiscal policy environment, a swift economic recovery and solid
corporate earnings. European equities gained, driven by upbeat corporate earnings, encouraging economic data and the rollout of COVID-19
vaccination programmes in the region. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

BEERTEHRES 0000000
Fidelity Stable Growth Fu nd FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

IS REMER BT BREERR - kR
EHZHE  MEFRZZTERERS -

MBS TR (AHARESE) I 12.43% BRUMAESR Europe Equities
DURBRHITEAZHA A EIRAYIRIE 16.75% & #RZF Hong Kong Equities
RSP BHEES  REER I EERR W 7.58% BAME Japan Equities
BES- 12.69% EEIA%ZE United States Equities
To generate a positive return over the long term and 8.32% g@ﬂﬁ% Other Equities

to broadly diversify the portfolio as to asset type as 3.20% #&7Tf&% Hong Kong Dollar Bonds

between equities and Bonds. W 39.19% E A& Other Bonds

To maintain a broad geographic diversification with -0.16% Bl K HAth Cash and Others
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

ZFE[E1ER Cumulative Return (%)

BUEEFE 1 HKS$160.403E 7T
Net Asset Value Per Unit E& Fund 1882 1723 3910 5220 6040 1.08
@ . g — TR A A EIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) © HK$2,889.13/ 7T Dollar Cost Averaging Return (%)* |  6.60 1519 2033 3407 3496 091
Fund Size (million)
HARHLIE - . 1.85% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * E£ Fund 1882 544 6.82 429 4.64 -
B2 EmpiEDs : 8.79% AR
PR AL - 6./9% Dollar Cost Averaging Return (%) 6.60 4.83 3.77 298 292 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KRG ZHER 50% E£ Fund 1213 1247 -758 1778 145 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 11.33 426 -5.89 7.19 -0.03 -
50%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F202143H31H As at 31 March 2021
(AT A
% of NAV
GERMANY 0.000% 15/02/2030 REGS 433%
USTN 1.125% 15/02/2031 407%
GERMANY SER 178 0.000% 13/10/2023 239%
P#ERI% A% TENCENT HOLDINGS LTD 203%
GERMANY 0.500% 15/02/2025 REGS 195%
USTN 2.000% 15/02/2050 1.76%
] E2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 171%
JAPAN 0.100% 10/03/2028 1.38%
RFB{RRR AIAGROUPLTD 1.16%
USTN 0.500% 31/03/2025 1.05%

HE IR | FUND MANAGER'S REPORT

FEENIBHER151.85% MR - TABBARIHCERFAT - MARKEEBIERERE - FHRARHENA MR - FHBRIEEE
BT AELEERRAERTEY - FEFEIEKRENADERS - BUNNCERFIEE - EEHBRSASE  NLERCERE
EIZEE FEBUNR TR - BEREMS - ANEHFRESHESNERL -

The fund recorded 1.85% return in April. Asia Pacific ex Japan equities rose in April, driven by strong corporate earnings and healthy global
economic data. US equities continued to rally in April, due to the stimulus-driven fiscal policy environment, a swift economic recovery and solid
corporate earnings. European equities gained, driven by upbeat corporate earnings, encouraging economic data and the rollout of COVID-19
vaccination programmes in the region. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202154H30H As at 30 April 2021

BEERTEEAESR 0000000
Fidelity Capital Stable Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
BS REARYIE EIER R SRR B I D IRBIRI A » il
MEHFRERE  ASREETRERE -
HESEZAMEZTEIRE (IERTHARESHE) L
R REAEI PR AR -
%ggﬁ%ﬂ%%&%ﬁ C RIRER—TRROEEE SR

&ES 7 | ASSET ALLOCATION

I 8.42% BUMAYZE Europe Equities

9.88% EH#RXZ Hong Kong Equities

5.14% BABEER Japan Equities

8.59% S United States Equities
W 5.71% EAbAEE Other Equities
M 8.09% #7T{E% Hong Kong Dollar Bonds
W 54.37% EAffEZ Other Bonds

-0.20% ¥R K EAth Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date —— 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Pry s . S — 3 C lative Ret %,
BAEEHE ¢ HK$136.6637T pREIIGIN G ative Rt ()
Net Asset Value Per Unit E& Fund 1139 1292 2526 3134 36.66 -0.69
@ . S — TR A A EIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) 1 HK$1,269.46 87T Dollar Cost Averaging Return (%)* | 3.38 1024 1394 2135 2186 036
Fund Size (million)
HARHLIE - . 1.84% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * #E Fund 1139 413 4.61 2.76 3.04 -
EaEmERS : 5.83% SHAEEE
PR AL © 0.8637% Dollar Cost Averaging Return (%) 3.38 3.30 2.65 1.95 1.92 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KEEZEIREH] 30% #E Fund 1023 896 -516 1239  0.66 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 7.90 2.88 -3.71 5.01 -1.33 -
30%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #220214:3A318 As at 31 March 2021
(AT A
%of NAV
GERMANY 0.000% 15/02/2030 REGS 6.03%
USTN 1.125% 15/02/2031 567%
GERMANY SER 178 0.000% 13/10/2023 3.33%
GERMANY 0.500% 15/02/2025 REGS 272%
USTN 2.000% 15/02/2050 246%
JAPAN 0.100% 10/03/2028 193%
USTN 0.500% 31/03/2025 147%
USTN 0.250% 15/04/2023 131%
F#RI% A% TENCENT HOLDINGS LTD 1.26%
GERMANY 0.000% 08/10/2021 REGS 1.25%

HE IR | FUND MANAGER'S REPORT

FEERTUBMHERE1.49%ER - TAEBARINEERFAT) - MERKEERIEEE - FHEANRHELRMHEA - ERIERIH
FRIET  EELRERECERTEY - AETIERENRBEEE - RIREUTESFHMSERR - RAAREIRESGII) - REE
EHERT  BXEEESZETY  RAXEMAERRTEHERHESIHEE EEENS THSIREPERRL - EELEM
B AMEFRESHESTRS -

The fund recorded 1.49% return in April. Asia Pacific ex Japan equities rose in April, driven by strong corporate earnings and healthy global
economic data. US equities continued to rally in April, due to the stimulus-driven fiscal policy environment, a swift economic recovery and solid
corporate earnings. Global government bonds, with the exception of German bunds, generated positive returns. US Treasury yields fell despite
strong macroeconomic data releases, as the US Federal Reserve signalled continuous monetary support until its labour market recovers from
the pandemic. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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