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0000 | Important Notes
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0 O O The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.
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0000003000000 000000000000000£0£0 0O TheGuaranteed Portfolio inthe Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.
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0000000000000 00D0DOOThe Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.
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gooooooooooOoOo0O0O0OOOO0OO0OO/O00O0000000000000O000DODOOOOCODOCOOOYou
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS”), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.
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0000000000000 Youshould consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.
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0 O O You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.
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0000000000 Od If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.
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0 0 0 0O OO Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures” of the MPF Scheme Brochure for further details.
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0000 | Important Notes
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0000000000000 00000000000000000000000000000O00D000000001
000000000 If aMember is currently investing in the Guaranteed Portfolio, a payment of benefits inl
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,!
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

[as}

gooooooooooobooooooooobooooOoobOoOo0oOooooooooOoDOOoObbOoooooooooorn
0 0O O O You should not base your investment choices on this document alone and should refer to the MPF Scheme Brochurel
for details (including risk factors and fees and charges) before making any investment decision.
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0 O Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.
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00000000 | Notes To Fund Performance Review
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000000000000 0D00OOO0%0 AIA Company Limited (the “Insurer”) is the insurer of the insurancel
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions andl
applies only when members hold their investment until the end of a scheme year.

0 [In the event a Participating Employer participates in a scheme provided by another service provider and thereforel

necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of]

the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce thel

balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of thel

Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants arel

advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individuall

account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 301

November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim ratel

declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,]

however, will not be less than 0% per annum.
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0 O It should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash onl
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.[

[ Feesand charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.
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0000000000 Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AIA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

0020200110300 0000000000000000000DOOO0OOODOOOOODOOOOODOOOODO
000000000000 Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

AlDO0O000000000D000D00D0D0OD0O0O0OCOCO0O0000U0U0D0D0D0D0D0D0D0OO0ODODODODOODOOThel
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the pastl
three years. This information is provided by AIA International Limited.

DO00000000000000000000000000000OThe performance data is calculated on a NAV-to-NAV
basis and net of all charges.
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gooooooooobooOoooooOooDoOoUOooDOoOO0OobDO0oobOOOoO0O0oDOO0OobDOOoUOobOOoOoOooDooOOrn
0000000 O Dollar Cost Averaging Return is calculated by comparing the total contributed amount over al
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at thel
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The totall
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the totall
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.
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00s5001100000000000000100300700900000000D0OO0OO0ODOODOOOOODOOOOOOL
J000000001003005007009001100 00 0O The top ten holdings of a constituent fund are calculated byl
AIA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdingsl
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of thel
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Topl
ten holdings will be updated in January, March, May, July, September and November issues only due to datal
availability.

goooooooooooooobooooooOobooobooooo
Source: AlA International Limited, unless specified otherwise.
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The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

goooooooooooooobooooboooobooobooooooboobooobOoo
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.
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0000000000000 0DO0OOJIPMorgan Asset Management (Asia Pacific) Limitedd O OO OOO0OO0OO0O0O10
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The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited/]
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Valuel
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)l
Limited believed to be reliable.

goooooooboooog
Issued by AIA Company (Trustee) Limited.
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000000000 | AIAMPF-PRIME VALUE CHOICE 0020220 40 300 As at 30 April 2022

JU 0O 000100100

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

0000 | INVESTMENT OBJECTIVES 0000 | ASSET ALLOCATION
g0000O000O00oOooO0ooDOooOOooOoo
To provide capital growth by indirectly investing in a

globally diversified manner.

0000000000000 0000@EDOOO0000O000)g
00D000000000000000000D0

3.65% [0 0 0 0 Japan Equities
M 34.92% 0 0 0 0 United States Equities
21.09% O 0 O O Other Equities
W 342% 0000 France Bonds
W 3.33% 0000 Japan Bonds
M 1794% 0000 United States Bonds
M 12.32% 0 0 0 O Other Bonds
3.33% 00000 Cashand Others

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

0000 | FUND FACTS
oooon [1101/04/20170 0000 | FUND PERFORMANCE
Launch Date 0000000000000 000° NAV to NAV, in HK Dollars” 0
ooooooo 0 HK$1.32370 010 = = e T2 maze EWJﬁA
i = =i L
Net Asset Value Per Unit 1 Year 3Years 5Years  10VYears Sincelaunch
ooo .D (] .EI_)D [0 HK$4,201.110 0 0 FEFEEIER Cumulative Return (%)
Fund Size (million) E& Fund 5520 17200 30880 132870 -10.24
N un -5, i N/ACO O -10.
pooooo - - 00.82%) 151% Benchmark' 5740 17000 31.48] N/AL 00032980 -1037
Fund Expense Ratio RS R E R i i i 0 il
ogoooooon 1710.15%0 Dollar Cost Averaging Return (%)* 1 -6.970  4.030  11.560 N/AD 0010 11.880  -4.52
Fund Risk Indicator FEE{b[EER Annualized Return (%)
oooooon 0DOo0O000-—00-— 2% Fund 5521 5430 5530 NATOOD 5670 -
Fund Descriptor 0000000 65%0 #5612 Benchmark’ -5740 5370 5630 N/ACLOOD 5770 -
Mixed Assets Fund—Global FRAEEE
— Maximum equity 65% Dollar Cost Averaging Return (%)* | -6.970 1.330 2210 N/AD OO0 2230 -
JB£E[S]3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 9.631 11980 16721 -56101 9.030 -
BEr 6 1198 1672 561 99
Dollar Cost Averaging Return (%)* 4.300 11.900 5770 -5.300 4.090 -
# #
0O00000%| TOPTEN HOLDINGS 0020220 30 310 As at 31 March 2022 '0000D60%0000000000000000000+
ooooooog 37%00000000000000000000+3%0000
e 0000000000000000000@0000000)
. 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
0000 APPLEINC 248% unhedged total return) + 37% FTSE MPF World Government
[J 0 MICROSOFT CORPC 216% Bond Index (HKD hedged total return) +3% cash or money market
00000 AMAZONCOMINCI 130% instruments providing a return at MPF Prescribed Savings Rate
000 TESLAINCI 083% (HKD unhedged total return)
ALPHABET INC-CLA! 0.77%
ALPHABET INC-CLCI 0.71%
[0 00 NVIDIACORPI 060%
META PLATFORMS INC-CLASS AFBC 047%
00000000000 000D TAIWANSEMICONDUCTOR MANUFACTURINGCOLTD!  046%
[0 00 JOHNSON &JOHNSONI 043%

000000 | FUND MANAGER'S REPORT

000040000-583%0000000000000000000000000000000000000000000OC0O0OGCOOOODOO
0000000000000004000000000000000000000000000000000000000O0000000000O0
oooooO0ooo000000O00O0000000C000O0000000000000000000000000000C00OO00O00O00000

gooobOO0O00O0000O00O3DO0O0000000085%074%00000000000000000000000000O00O0OO
oooo0oo00O0O00O00DO00DO00000000O00CO00O0O00O00000000000007000000

The fund recorded -5.83% return in April. Military conflict between Russia and Ukraine continues to weight on global economy via different channels, starting from energy and
commodities prices. Economic activities are more impacted in Europe than in the US. Global equity markets delivered negative return in April, marked by rising long yield that
negatively weighted on growth names while value mainly remain stable. Regionally speaking, US underperformed Europe, with defensive UK and Switzerland standing out; Japan
and Emerging Markets lagged as well because of their cyclical components. In bond markets, inflation was inevitably the key word of the month, reading of March reached 8.5%
inthe US and 7.4% in Euro Zone. Major central banks have tightened their position: US Federal Reserve intends to tighten financing condition to reduce demand while several
members of European Central Bank advised an eventual ending of asset purchase program by the third quarter and rates hike by July.

0000 Source: 0100000000 DOOMO AIA Investment Management HK Limited
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Age 65 Plus Fund

To provide stable growthin aglobally diversified manner.

0000000000000 0000@EDOOO0000O000)g
00D000000000000000000D0

Note: The automatic de-risking features of the DIS does not apply
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0000 | INVESTMENT OBJECTIVES 0000 | ASSET ALLOCATION
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0020220 40 300 As at 30 April 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

M 11.32% 0 0 0 O United States Equities
8.10% 0 00 O O Other Equities
4.09% 0 0 0 0O Britain Bonds
7.04% 0 000 France Bonds

»” |

to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

0000 | FUND FACTS
ooool [0101/04/20170

Launch Date

5.31% 0 0 OO0 Germany Bonds
411% 00000 ltaly Bonds
M 693% 0000 Japan Bonds
M 37.12% 0 0 0 0 United States Bonds
M 12.03% 00 0O Other Bonds
B 395% 00000 Cashand Others

ooooooo 0 HK$1.11210 01 0000 | FUND PERFORMANCE
Net Asset Value Per Unit 0000000000000000" NAVto NAV, in HK Dollars”0
oooo@oy [0 HK$1,407.100 O 0 =
. ey = =5 HEF e EWEA
Fund Size (million) 1Year  3Years 5Years  10Years Sincelaunch
oooooo*  0082% RHEIER Cumulative Return (%)
Fund Expense Ratio E£ Fund 6900 4591 10541 N/ADIO 0011210 -8.66
pooooovo [0 8.87%0 3542 Benchmark? -7.070 4390 10520 NJAD O OD11.300 -8.74
Fund Risk Indicator ” SR ALEIR" R 0 0 i 0 i
Dollar Cost Averaging Return (% -6. -4 A A -3.
ooooooo 0OoOoO0oO0O —00— ollar Cost Averaging Return (%) 6.830 4,030  0.790 N/AD OO0 0.950 3.92
Fund Descriptor 0000000 25%] FEALEH Annualized Return (%)
Mixed Assets Fund—Global £ Fund 6500 1511 2020 NATOO0D 2110 -
- Maximum equity 25% #5812 Benchmark? -7970 1440 2920 N/ACHO DD 2.330 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | -6.8301  -1.361  0.16] N/AD OO0 0.190 -
JE ZE[T] R, Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E#£ Fund 0.%9: 8.1JZ[ 9.?0] -1.?0] 3.%9D -
IR A EIR"
Dollar Cost Averaging Return (%)* 1.070 4.490 2910 -0.981 1.360 -

00000 DO*| TOPTEN HOLDINGS* 00202200 30 310 As at 31 March 2022

’0000:20%0000000000000000000+77%
0000000000000 0000000+3%00000

oooooood
% of NAV 0oo00oO00O0000D00000D0O0@OOOO00O00)

. D Reference Portfolio: 20% FTSE MPF All-World Index (HKD
0000 APPLEINC] 082% unhedged total return) + 77% FTSE MPF World Government
[J 0 MICROSOFT CORPC 0.71% Bond Index (HKD hedged total return) +3% cash or money market
00000 AMAZONCOMINCI 043% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 0.625% 15/10/2024] 038% (HKD unhedged tofal return)
USTREASURY N/B 1.250% 15/08/2031 0.38%
USTREASURY N/B 1.625% 15/05/2031 037%
USTREASURY N/B 0.375% 15/09/20241 036%
USTREASURY N/B 1.375% 15/11/20311 0.35%
USTREASURY N/BT 0.250% 15/11/20231 0.35%
USTREASURY N/BT0.875% 15/11/20301 0.34%
000000 | FUND MANAGER'S REPORT
000000000-389%0000000000000000000000000000000000000000O000DO0OOO0O0
gooooooOoo0OO00b0O00D000O0000DO00O0000000000000O0000O000O000O0000000O000OO000
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oooo000O00000000000000000000000000DO000000O00DO0O0000DO0ODO0OO000O00O0000

Thefund recorded-3.89%returnin April. Military conflict between Russiaand Ukraine continues to weight on global economy via different channels, starting from energy
and commodities prices. Economic activities are more impacted in Europe than in the US. Global equity markets delivered negative return in April, marked by rising long
yield that negatively weighted on growth names while value mainly remain stable. Regionally speaking, US underperformed Europe, with defensive UK and Switzerland
standing out; Japan and Emerging Markets lagged as well because of their cyclical components. Inbond markets, inflation wasinevitably the key word of the month, reading
of March reached 8.5% in the US and 7.4% in Euro Zone. Major central banks have tightened their position: US Federal Reserve intends to tighten financing condition
to reduce demand while several members of European Central Bank advised an eventual ending of asset purchase program by the third quarter and rates hike by July.

0000 Source: 0100000000 DOOMO AIA Investment Management HK Limited
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To seek along-term capital appreciation by investing
in a combination of North American equity market

index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
oooooorn

Net Asset Value Per Unit
oooo@ox
Fund Size (million)
oooooo %
Fund Expense Ratio ¢
pooooovo
Fund Risk Indicator "

ooooooo
Fund Descriptor

0 HK$275.090 010
0 HK$2,533.130 01
[0 10.97%0
[0719.66%0

0omooo-000
Equity Fund — North
America

0O0O0000%| TOPTEN HOLDINGS*

0000 APPLEINCI
[0 0 MICROSOFT CORPC

00000 AMAZONCOMINCE

00O TESLAINCI

ALPHABETINC CLASS Al
ALPHABETINC CLASS Cl
0000 NVIDIACORPI

000000000 BERKSHIRE HATHAWAY INC CLASS Bl

META PLATFORMS INCI

000000 UNITEDHEALTH GROUPINCE

000000 | FUND MANAGER'S REPORT
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0020220 40 300 As at 30 April 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

0000 | INVESTMENT OBJECTIVES 0000 | ASSET ALLOCATION
goooo0oooOooooooOooooooooo

M 99.48% U O United States
0.52% 0 0000 Cashand Others

Do [FINDFEIEE 0000 | FUND PERFORMANCE
oooob [0123/09/20110

000000000000000D0" NAVto NAV, in HK Dollars” 00

— =z #E +& HIFS EHFS
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 0.850 31260 58401 139/881 175091 -12.92
IR A EIR" N
Dollar Cost Averaging Return (%) -6.220 15920 26390 61.8301 67590 -5.53
SEREAEEIR Annualized Return (%)
&% Fund 0851 9490  9.641 941 10010 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -6.%2D 5,65[ 4.@0] 4,‘;3[ 4.&9] -
[ £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 26500 10530 24531 -6.900 21410 -
SHAEEE |
Dollar Cost Averaging Return (%) 12,630 19.220  8.461 -8.041 8.471 -

[0 020220 30 310 As at 31 March 2022

oooooood
%% of NAV
702%
600%
371%
234%
217%
201%
177%
167%
133%
124%

000040000-874%000000050000000000000000000000000000D0O00O00ODOOOOOOOOODO
0000000000000000D00202200000000000000000000000000014% 0000000000000
000000000 o00IsMODO0000000006540020200900000000030000000000000085%0019810
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The fund recorded -8.74% return in April. The S&P 500 Index returned negatively in April and underperformed other major equity indices. What
worries investors is that the US Federal Reserve might over-tighten its monetary stance and thus stifle economic growth. In first quarter 2022,
the annualised real Gross Domestic Product unexpectedly contracted by 1.4% from a quarter ago. Economic outlook remains uncertain on the
back of rising inflation. In April, the ISM Manufacturing Purchasing Managers' Index declined to 55.4, the lowest reading since September 2020.
In March, US consumer price inflation accelerated to 8.5% year-on-year, the highest yearly price increase since 1981. Military tensions between
Ukraine and Russia, the world's second largest oil and natural gas producer, drove up energy prices and further worsened inflationary pressure.

0000 Source: 000D DOODOMODOMO AIA Investment Management HK Limited
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The fund recorded -6.31% return in April. The Euro Stoxx Index lost 2.1% in April. Despite rising geopolitical tensions in Eastern Europe, the
Eurozone's economy held up surprisingly well. The IHS Markit Eurozone Composite Purchasing Managers' Index (PMI) rebounded to 55.8 in April
from 54.9 a month ago. The KOSPI index fell 2.3% in April but outperformed most of the major equity markets. South Korean economic activities
picked up somewhat. In April, the IHS Markit South Korea Manufacturing PMI rebounded to 52.1 from March’s 51.2. The FTSE MPF Greater China
Index went down by 5.8% in the HKD term in April. Equity investors raised concerns over lockdowns in Shanghai and partial closure of selected
districts in Beijing. The economic momentum would depend on the number of new Covid cases in coming months.

0000 Source:0 00000 ODOOOMO AIA Investment Management HK Limited
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To seek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.
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Thefund recorded -4.42% returnin April. The Hang Seng Index lost more than 4%in April. The Hang Seng Finance Sub-index wentdown sharply by 7.4% against the
backdrop of yield curve flattening. In the first quarter of 2022, China's real Gross Domestic Product expanded at a better-than-expected pace of 4.8% year-on-year.
However, Omicron-triggered economic lockdowns and supply-chain disruption hurt economic momentum in the recent months. In April, China Caixin Composite
Purchasing Managers' Index dropped further into the contractionary territory and dipped below 40 for the first time since the outbreak of COVID two years ago.
Itis expected that China's economy will likely stabilize and rebound when the COVID outbreak is under control. In late April, the offshore RMB depreciated to 6.6
(against the USD), the weakest level since November 2020, as interest rate differential between the US and China narrowed.

0000 Source: 0100000000 DOOMO AIA Investment Management HK Limited
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The fund recorded -7.89% return in April. After a brief rebound in March, major equity markets resumed the downtrend in April with the FTSE
MPF All World Index losing 7.4%. Investor sentiment was battered by US Federal Reserve’s hawkish monetary stance, rising inflation and
protracted armed conflicts between Russian and Ukraine. The JPMorgan Global Composite Purchasing Managers' Index dropped to 51.0 in
April from 52.7 a month ago. The slowdown in global economic momentum was mainly contributed by inflating production costs and
contraction in China’s business activities due to COVID lockdowns. Economic outlook remains uncertain on the back of rising inflation.

0000 Source: 000000000000 AIAInvestment Management HK Limited
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The fund recorded -3.89% return in April. US Treasury yields continued to rise on the back of increasingly hawkish rhetoric from the Federal
Reserve, both 2-year and 10-year US Treasury yields rose by 38bps and 60bps to 2.71% and 2.93% respectively. For the fund performance, the
team underweights exposure in HKD bonds was the key detractor, partially offset by our overweight exposure in CNH bonds which contributed.
The team continues to remain defensive as geopolitics and elevated oil exacerbate stagflation for Asia local. US policy normalization also remains
a key challenge for Asia FX and rates.

0000 Source : JPMorgan Asset Management (Asia Pacific) Limited
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portfolio of debt securities in the international markets,
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The fund recorded -5.9% return in April. Interest rates continued their move higher thanks to the hawkish actions and messages from central
banks. The 10-year US Treasury closed the month at 2.9%, while the 10-year bund closed at 0.94%. Credit spreads widened further in both the
US and Europe as investors started to price a slowdown in the economic growth. The team expects that longer term, the US Federal Reserve,
European Central Bank and Bank of England will have difficulty raising rates as much as they, and the market, expect. In this environment, the
team expects security selection and yield curve positioning to be the keys in generating alpha in these volatile markets.

0000 Source: 10000 0OOMOO PineBridge Investments Hong Kong Limited
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The fund recorded 0.01% return in April. The Hong Kong aggregate balance didn't change during the month at HKD 337bn. HKD liquidity remains
abundant on a historical basis. The Hong Kong dollar continued its weakening trend in the month due to weakness in the Hong Kong stock market
and USD strength. The HKD depreciated to 7.8468, close to its upper limit of 7.85. The team expects rates in Hong Kong to follow the rates trajectory
of the US in the long term. However, HKD liquidity and policy issues will determine risk premium to interest rates in Hong Kong. The team expects
Hong Kong dollar interest rates to stay lower than US dollar interest rates for now given ample HKD liquidity.

0000 Source: 10000 0OOMOO PineBridge Investments Hong Kong Limited
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IR A EIR" N
Dollar Cost Averaging Return (%)~ | -10.000 -1.42 21401 15410 31800 -5.23
SEREAEEIR Annualized Return (%)
e Funtfi N -1 3135D 1,%9 3.%9] 3,%0[ 4.?9] -
PR EEIR . 0
Dollar Cost Averaging Return (%) | -10-000 —0.2;7 O.£2] 1 ,Alo[ 2.&3] -
[ £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 2760 10,560 15410 -11.491 24.47 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.910 15.850 5.45] -8.71 9.970 -

[0 020220 30 310 As at 31 March 2022

00000000
%of NAV
587%
296%

USTREASURY N/B 2.875% 30/04/20251
USTREASURY N/B 2.250% 31/12/20241
USTREASURY N/B 6.500% 15/11/20261
USTREASURY N/B 0.125% 30/11/20221
000000 ALIBABAGROUPHOLDING LTDC
0000 TENCENTHOLDINGS LTD?
USTREASURY N/B 3.750% 15/11/20431

137%
121%
121%
115%
1.03%
099%
096%

¥000000000000000000000000000

goooo0o0O00000000000000000O0OOO0
goooo0o0O00000000000000000O0OOO0
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

0000 AIAGROUPLTDY

000000 | FUND MANAGER'S REPORT
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000040000-48%0000000000000000000000000@CO00O0)00000000O00O0DODODODO
000000000000000000000002022000070001000000000000000000000000000
00ooo0o0o000O0O0O0OoO0O0O0O0O0O00000000000000O0O0O0OOOOOOOOOOODOOOOOOOOO00O000
gooooooooObOOoOoOoOoOooooooOO

The fund recorded -4.8% return in April. Global equities sold off in April as market sentiment towards slowing global growth and the US Federal
Reserve (Fed)’s tightening cycle weighed on risk sentiment. 10 year US treasury bond yields rose, as the Fed has made it clear that it will fight
inflation and is looking to hike 7 times over the course of 2022. As central banks tighten monetary policy, it will likely remove one of the key pillars
that have supported the strong performance of risk assets. The team maintained the risk positioning to marginally below neutral. Fading growth
impulses, less generous monetary support, and less reward for taking risk all dampen our enthusiasm.

0000 Source: 10000 0OOMOO PineBridge Investments Hong Kong Limited
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Asian Equity Fund
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To provide investors with long-term capital growth
through the underlying approved pooled investment
fundsand/orapproved ITCISs whichinvest primarily in
securities of companies based or operating principally
in the Asia-Pacific region.

This fund is a portfolio management fund investing
in two or more approved pooled investment funds

and/or approved ITCISs.

0000 | FUND FACTS

ooool [1101/12/20040
Launch Date

oooooorn [0 HK$308.240 0 [
Net Asset Value Per Unit

oooo@ox [0 HK$6,324.9200 0 [
Fund Size (million)

oooooo % 0 M.72%0

Fund Expense Ratio ¢

pooooovo [019.92%0

Fund Risk Indicator "

ooooooo 0omooo-000

Fund Descriptor

0O0O0000%| TOPTEN HOLDINGS*

0000000000000 0 TAIWAN SEMICONDUCTOR MANUFACTURING?

Equity Fund — Asia-Pacific

0000 SAMSUNG ELECTRONICS CO LTD!
000000 BHPBILLITON LTD!
00000000 RELIANCE INDUSTRIES!

0000 INFOSYSLTDI

00000000 HOUSING DEVELOPMENT FINANCE CORP LTDI

00000 MACQUARIEGROUP!
000000 DBSGROUPHOLDINGS LTD!
00000000 SKHYNIXINC
0000 UNITED OVERSEAS BANK LTDC

000000 | FUND MANAGER'S REPORT

| AIA MPF - PRIME VALUE CHOICE

0000 | ASSET ALLOCATION

M 25.11% 0 O Australia

0000 | FUND PERFORMANCE
0000000000000000°NAVto NAV,in HK Dollars” ()

0020220 40 300 As at 30 April 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

14.69% 0 0 India

M 569% 00 Indonesia

14.12% 0 0 Japan
16.15% 0 O Korea
W 5.30% 000 Singapore
M 14.63% 0 O Taiwan

1.42% 0 0 Thailand

W 1.50% 0000 Other Countries
1.39% 0 0000 Cash and Others

— =% RE +% RUES E9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund -110320 3140 42050 63060 2081240 -9.08
IR A EIR" .
Dollar Cost Averaging Return (%) -7.82 14210 20921 39.570 66.790 -4.14
SEREAEEIR Annualized Return (%)
-5 Fum? N -11:32 9.530  7.290 5010 6.680 -
PR EEIR .
Dollar Cost Averaging Return (%) -7.%2 4,53[ 3.é7] 3,&9[ 2.&8] -
[ £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 6.260 28100 15.641 -12.971 30.23 -
SHAEEE |
Dollar Cost Averaging Return (%) -0.150 36.200  7.441 -9.51 9.85] -

oooooood
%% of NAV
799%
610%
366%
312%
260%
190%
189%
185%
1.75%
1.63%

[0 020220 30 310 As at 31 March 2022
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The fund recorded -6.75% return in April. Asian equities corrected in April amid rate hike worries in the US and covid outbreak in China. In Asia,
all markets fell except Indonesia which benefited from higher commodity prices and strong foreign inflows. As head into May, three major themes
are driving emerging markets: the Russia-Ukraine war, rising inflation & yields, and China’s domestic growth challenges. Earnings forecasts are
in the midst of recalibration so the team will be monitoring these changes closely to spot any forward-looking themes. For the fund performance,

exposure in Utilities and Information Technology detracted value.

0000 Source : JPMorgan Asset Management (Asia Pacific) Limited
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European Equity Fund

0000 | INVESTMENT OBJECTIVES
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To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western
Europe.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

0000 | FUND FACTS

ooool [J01/01/200210
Launch Date

oooooorn [0 HK$253.120 01
Net Asset Value Per Unit

oooo@ox [0 HK$1,889.440 (1 [
Fund Size (million)

oooooo % 0 M.70%!0

Fund Expense Ratio ¢

pooooovo 0M9.77%0

Fund Risk Indicator "

ooooooo 0omooo-000

Fund Descriptor Equity Fund — Europe

0O0O0000%| TOPTEN HOLDINGS*

0000 NESTLESA

000000 ROCHEHOLDING PARAG!
0000 ASMLHOLDINGI

0000 NOVONORDISK

SHELL!

0o0-000000-0000 LVMHMOETHENNESSY LOUIS VUITTON?

ASTRAZENECAL
000000 NOVARTISAGE
0000 UBSGROUPY
000 O DIAGEQ!

000000 | FUND MANAGER'S REPORT

0000 | ASSET ALLOCATION

0000 | FUND PERFORMANCE

0020220 40 300 As at 30 April 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

M 19.84% 0 O Britain
W 4.94% 00 Denmark
18.62% O O France

9.97% 0 O Germany

476% 000 Italy
M 18.96% O O Switzerland
[ 10.28% 0 O The Netherlands
M 10.87% 0 0 0 O Other Countries
B 1.76% 00000 Cashand Others

000000000000000D0" NAVto NAV, in HK Dollars” 00

+E  RuES FHES
10Years Sincelaunch ~ YTD

- =& &%

1 Year 3Years 5 Years

ZFE[E1ER Cumulative Return (%)

% Fund -535 120060 1964l 74070 1531121 -12.48
IR A EIR" .
Dollar Cost Averaging Return (%) -8.12 8.190 9.568] 22870 55360 -4.86
SEREAEEIR Annualized Return (%)
&% Fund 635 3870 3651 5710 4670 -

SR AEEIR" .
Dollar Cost Averaging Return (%) -8.;' 2 2,6]6[ 1 .é5] 2,68[ 2.{9] -

JE £E[T]%R; Calendar Year Return(%)

2021 2020 2019 2078 2017 -

E& Fund
DA *

"

BE
Dollar Cost Averaging Return (%)

20.050 3.060 18301 -17.811 27.63 -

7.050 17.340 5531 -13.09 9.830 -

[0 020220 30 310 As at 31 March 2022
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469%
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224%
205%
204%

000040000-579%00000000000000000000000000000O0O0OO00000O0OOOOOOOO0OOD0
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The fund recorded -5.79% return in April. European equities declined further in April, as surging inflation across Europe, expectations of a faster
rate hike by central banks, volatile earnings season and an extended lockdown in China weighed on market sentiment. As markets reprice the
risks from the evolving fallout of the Russian invasion of Ukraine, history has shown that geo-political events, even those involving major energy
producers, tend to be transitory and do not have a lasting impact on markets. For the fund performance, our exposure in Pharmaceuticals

biotechnology and Insurance sectors contributed.

0000 Source : JPMorgan Asset Management (Asia Pacific) Limited
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Greater China Equity Fund

0000 | INVESTMENT OBJECTIVES
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To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment
policy is considered to be of high inherent risk.

0000 | FUND FACTS

gooozn [1101/12/20040
Launch Date

gopoooogo [0 HK$267.790 0 0
Net Asset Value Per Unit

gooo@o) 0 HK$15,111.160 010
Fund Size (million)

oooooo % 0 1.69%0

Fund Expense Ratio *

gooooogUo [0 M7.98%0

Fund Risk Indicator ©

gopooooo 0oooOo-00oooo

Fund Descriptor Equity Fund — Greater

China Region
00000 DO*| TOPTEN HOLDINGS*

0020220 40 300 As at 30 April 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

0000 | ASSET ALLOCATION

M 62.63% 0 O China
14.33% 0 O Hong Kong
21.41% 0 O Taiwan
1.63% 00000 Cashand Others

0000 | FUND PERFORMANCE
00000000000 00000F NAVto NAV, in HK Dollars [0
—%£ =& BE tE AUES FES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

ZFE[E1ER Cumulative Return (%)
% Fund -27:400 17887 390031 66310 167791 -15.58
IR A EIR"
Dollar Cost Averaging Return (%)~ | -16.110 -2.87 7270 28110 49.441 -6.73
SEREAEEIR Annualized Return (%)
E5 Fund 27400 548 6817 5220 5820 -

AEEER . 0
Dollar Cost Averaging Retum (%9)* | 16117 -097 1411 2810 2330 -
[ £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

E& Fund -7.160 40240 24571 -15.08] 35.231 -

A

A

IR

EE
Dollar Cost Averaging Return (%)

-8.450 30510 10.320 -11.350 12531 -

[0 020220 30 310 As at 31 March 2022

oooooooo
Yo of NAV

0000000000000 0 TAIWANSEMICONDUCTORMANUFACTURINGCOLTD]  804%

0000 TENCENTHOLDINGS LTD?

000000 ALIBABAGROUPHOLDING LTDC

0000 CHINACONSTRUCTION BANK HI

00000 INDUSTRIAL AND COMMERCIAL BANK OF CHINA HE
0000 AIAGROUPLTDY

[0 0 NETEASEINCI

00 MEITUANI

000000 CHINASHENHUAENERGY CO-HI
000000 CKHUTCHISON HOLDINGS LTDI

000000 | FUND MANAGER'S REPORT
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264%
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216%
155%
156%
151%

000040000-482%000000000000000000000000000000000000000O0O04000000O0
000000000000D000000000000D06%»00000000000000000D000D0O000000000DDOO0
oooo0oO00o0O0O0O000000O00OO0000000OODOO0000000OOODO00

The fund recorded -4.82% return in April. Greater China equities declined in April, driven by COVID lockdowns in certain parts of mainland China,
more hawkish stance of US Federal Reserve, and the weaker Renminbi. Taiwan equities corrected by more than 6%, dragged by the extended
lockdown in China which aggravated manufacturing supply chains. Construction Purchasing Managers' Index remained in the expansionary
territory and the team expects more infrastructure projects and property loosening policies to be announced in the rest of the year, acting as
stabilizers to the economy. For the fund performance, exposure in Financials and Information Technology detracted value.

0000 Source : JPMorgan Asset Management (Asia Pacific) Limited
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North American Equity Fund

0000 | INVESTMENT OBJECTIVES
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To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

0000 | FUND FACTS
oooob 0101/01/20020

Launch Date

oooooorn [0 HK$329.890 0 0
Net Asset Value Per Unit

oooo@ox [0 HK$5,712.200 O [
Fund Size (million)

oooooo % 0 M.70%!0

Fund Expense Ratio ¢

pooooovo [0 18.59%0

Fund Risk Indicator "

ooooooo 0omooo-000

Fund Descriptor Equity Fund — North

America

0O0O0000%| TOPTEN HOLDINGS*

0000 APPLEINCI

[0 0 MICROSOFT CORPC

00000 AMAZONCOMINCI

ALPHABETINC CLASS Cl

000000000 BERKSHIRE HATHAWAY INC CLASS Bl

SPDR O [J 500ETFC O [0 [ SPDRS&P 500 ETFTRUST UNITS SER 1 S&PI
ALPHABETINC CLASS Al

00O TESLAINCI

00000 EXXONMOBIL CORPI

0000 NVIDIACORPI

000000 | FUND MANAGER'S REPORT

| AIA MPF - PRIME VALUE CHOICE

0020220 40 300 As at 30 April 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

0000 | ASSET ALLOCATION

[ 9.29% 0000 Communication Services
11.26% 0 0 O Consumer Discretionary
B 6.18% 0000 Consumer Staples
5.12% 0 O Energy
12.39% 0 O Financials
13.34% 0 0 0 0 Health Care
M 7.79% 00 Industrials
W 28.35% 0 0 0O Information Technology
B 223% 00 Materials
B 276% 00 Real Estate
1.42% 0000 Utilities
-0.13% 0 0000 Cashand Others

0000 | FUND PERFORMANCE
0000000000000000°NAVto NAV,in HK Dollars” ()

=)

— =% RE +% RUES E9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 1.040 38250 6470 1821100 229:890 -11.06
IR A EIR" .
Dollar Cost Averaging Return (%) -4.780 18480 29.770 69.950 163.800 -5.02
SEREAEEIR Annualized Return (%)
E£ Fund 1041 11400 10420 10930  6.050 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -4.;78D 5,§2[ 5.&5] 5,&5[ 4.&9] -
[ £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 27160 14500 22161 -8.190 21.010 -
SHAEEE |
Dollar Cost Averaging Return (%) 12.010 16.880 7.680 -9.700 9.35] -

[0 020220 30 310 As at 31 March 2022

oooooood
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240%
200%
177%
1.63%
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The fund recorded -8.08% return in April. In April, the Russia-Ukraine conflict, severe China lockdowns, rising inflation, rising interest rates,
continued labor shortages, and continued supply chain issues led to the worst monthly returns in the US market since 2020. The Russia-Ukraine
conflict also brought a new risk to the global supply chain. As of the end of April, the market is pricing in 50 basis point hikes over the next three
US Federal Reserve meetings. The current bout of high inflation doesn’'t show signs of letting up. The war in Ukraine is keeping oil prices high,

and more Covid-19 lockdowns in China could add even more pressure on prices.

0000 Source: 10000 0OOMOO PineBridge Investments Hong Kong Limited
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Green Fund
0000 | INVESTMENT OBJECTIVES
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To provide investors with long-term capital appreciation

through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI
World Index over the medium to long term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

0000 | FUND FACTS

ooool [0 181/03/20061
Launch Date

oooooorn 0 HKS$224.740 01
Net Asset Value Per Unit

oooo@ox [0 HK$3,382.4601 (I [

Fund Size (million)

oooooo %
Fund Expense Ratio

0 M.46%"1

pooooono 0 M7.98%0
Fund Risk Indicator
poooooo 0oooOo-00to

Fund Descriptor Equity Fund — Global
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0000 APPLEINCI
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[0 0 MICROSOFT CORPC

000 ACCENTUREPLCI

00 0 0 HOME DEPOT INC/THE!
000000 AMERISOURCEBERGEN CORPL
0000 NVIDIACORPI

AMERICAN TOWER CORPX

0000 AONPLC

MCKESSON CORPL

000000 | FUND MANAGER'S REPORT

[0 020220 30 310 As at 31 March 2022
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000101000

BRI Risk Class*: & Low (1) > High (7)

0000 | ASSET ALLOCATION

W 4.26% 00 Britain
3.77% 000 Canada
2.40% 0 O France
B 627%00 Japan
W 65.36% [ [ United States
14.38% [0 0 0 O Other Countries
M 356% 00000 Cashand Others

0000 | FUND PERFORMANCE
00000000000D0000D" NAVto NAV, in HK Dollars® [
—& =& EE & KuFS FPES
1 Year 3Years 5Years  10Years Sincelaunch  YTD

SF&[E1ER Cumulative Return (%)

E& Fund -262 32060 52,050 129770 124740 -13.02
#81% Benchmark* -2.530 34610 63.690 163.560 190.380] -12.48

R

[BE:
Dollar Cost Averaging Return (%) -7.190 13260 23.010 51.760 87.6201 -4.93
FEE{b[EER Annualized Return (%)

"

£% Fund 2621 9711 8741 868 5161 -
JE48 Benchmarké 2531 10411 10351 10470 6850 -
YR AEEIR"

"

-7.19 4.240 4.23] 4.260 3.990 -
JB£E[S]3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 21870 13760 26801 -12.491 22381 -

TORAKER |
Dollar Cost Averaging Return (%) 9.430 19.020 9.700 -11.491 9.35] -

Dollar Cost Averaging Return (%)

‘0000000000000
gooooooo MSCI World Index

Yo of NAV *00000000000000000000000D000
oooDo0O000D000000000000O0OODOOOO

0
5'680/° oooDo0O000D000000000000O0OODOOOO
287% The management fees (as defined in the MPF Scheme Brochure
265% of AIA MPF - Prime Value Choice) for this Fund have been
1.89% partially waived during the year. Waiver of management fees
172% of this Fund during the said year is temporary. It is not one of
171% the product features and does notimply waiver of management
1'520; fees in future years.
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1.36%
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The fund recorded -7.7% return in April outperformed the MSCI World Index. Only Brazil stayed in the positive realm while the United States
continued to hurt the performance. All sectors except Consumer Staples were in red during the month with Information Technology as the major
laggard. Now, the narrative is more of the same — more inflation, and even less growth that could weigh on earnings. In this environment, investors
should exploit the fundamental analysis lever, along with value, quality and dividend themes to navigate stormy waters.

0000 Source: 00000000000 OOO Amundi Hong Kong Limited
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el 9000000

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)

0000 | INVESTMENT OBJECTIVES 0000 | ASSET ALLOCATION
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To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

W 95.70% 0 0 0 0 Hong Kong Dollar Bonds
4.23% 0000 United States Dollar Bonds
B 007% 00000 Cashand Others

0000 | FUND FACTS 0000 | FUND PERFORMANCE
ooooo [1701/12/20000 0000000000000000° NAV to NAY, in HK Dollars” ]
Launch Date

—&F =F HE +E  RIES EWEA
oo .D (0 .D.)D 0 HK$9,051.430 01 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million)

SF&[E1ER Cumulative Return (%)
oooooo % [ 1.58%[ FPS .
Fund Expense Ratio * Fund 0.150 0450 0750  3.520 35090 0.5

3512 Benchmark® 0.000 0.08C 0.160 0.200 9.010 0.00
goooooeo [110.00%!0 YR A A EIR
Fund Risk Indicator © Dollar Cost Averaging Return (%)* | 0.070 0.220 0.370 1.010  10.060 0.02
ooooooro omooo* FE(LEFR Annualized Return (%)
Fund Descriptor Guaranteed Fund* £2% Fund 0150 0151 0151 0350 1410 -
3542 Benchmark® 0.900 0.930 0.930 0.920 0.610 -
SERLA

SEER"
Dollar Cost Averaging Return (%)* | 0.070 0.070 0.071 0.100 0.450 -
JB£E[S]3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

E#£ Fund 0.150 0.150 0.151 0.150 0.151 -
IR A EIR"
Dollar Cost Averaging Return (%)* 0.07C 0.070 0.071 0.070 0.071 -
# #
00000 D0*| TOPTEN HOLDINGS 00202200 30 310 As at 31 March 2022 *00000000000000000000 @000
00000000 gooom) )
%of NAV The monthly savings rate prescribed by the Mandatory Provident
. T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANKHKG 0.020% 01/04/20221 280%
CBQ FINANCE LTD COMQAT 2060% 25/08/20251 259% 2FFIE Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024] 1.85% 2021 2020 2019 2018 2017
KOREA LAND & HOUSING COR 2.430% 28/09/20241 167% 0.15% 0.15% 0.15% 0.15% 0.15%
AROUNDTOWN SAARNDTN 3690% 11/03/20247 1.66% I . n _
UNITED OVERSEAS UOBSP 3:190% 26/08/20281 165% BRI Source : ZAMRIDEIRAR]
“ pany Limited
HITACHI CAP UK HITCAP 1.500% 06/07/20261 157%
VODAFONE GROUP VOD 2.850% 28/06/20271 154%
WELLS FARGO CO WFC 3.000% 05/06/20251 131%
QNB FINANCE LTD QNBK 2.890% 19/10/2023 1.24%
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The fund recorded 0.01% return in April. The Hong Kong dollar swaps curve continued to move up with the US dollar swaps curve and flattened
during April. The Hong Kong Monetary Authority Hong Kong Aggregate Balance, which is a measure of HKD liquidity, remained at HKD 337 billion
in the month. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. However, HKD liquidity and policy
issues will determine risk premium of interest rates in Hong Kong. The team expects Hong Kong dollar interest rates to stay lower than US dollar
interest rates for now, especially in the front end given ample HKD liquidity.

0000 Source: 10000 0OOMOO PineBridge Investments Hong Kong Limited
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To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved
pooled investment funds and/or approved ITCISs.

0000 | FUND FACTS
oooon [J101/12/20000

Launch Date
ooooooro

Net Asset Value Per Unit
oooo@ox
Fund Size (million)
oooooo %
Fund Expense Ratio M
poooooeo
Fund Risk Indicator
poooooo

Fund Descriptor

oo

0 HK$276.830 01
0 HK$11,210.930 010
[0 M.70%0

[0 M4.70%0

oomooooo-00-0

000000 90%!0

Mixed Assets Fund — Global
- Maximum equity around

90%

0O0O0000%| TOPTEN HOLDINGS*

OCBC WING HANG BANK LIMITED 0.030% 01/04/2022!
000000 ALIBABAGROUPHOLDING LTDC
0000 TENCENTHOLDINGS LTD?

0000 AIAGROUPLTDY

0000 HSBCHOLDINGS PLCI
0000 CHINACONSTRUCTION BANK HI

0000 APPLEINCI
[0 0 MICROSOFT CORPC

0000000000000 0 TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD!
0000 INDUSTRIAL AND COMMERCIAL BANK OF CHINA HE

000000 | FUND MANAGER'S REPORT

| AIA MPF - PRIME VALUE CHOICE

0000 | FUND PERFORMANCE
0000000000000000°NAVto NAV,in HK Dollars” ()

0020220 40 300 As at 30 April 2022

000100100

JEB#BAI' Risk Classt

* & Low (1) » /& High (7)

0000 | INVESTMENT OBJECTIVES 0000 | ASSET ALLOCATION
00o0O0o0OO0o0ooO00O00OO0O00O00O00o0n
ooo0ooO0ooOoo0ooO00OO0ooooooon

goooooooO0ooOoOoO0boOoO0booOo0oo
goo0oooo0o0ooO0o0oO0oO0O0oO0ooOo0oo

16.75% 0 0 O O Europe Equities
M 30.36% 0 0 O O Hong Kong Equities

M 11.86% 0 000 Japan Equities

M 17.93% 0 0 0 O United States Equities

12.47% 0 0 0 0O Other Equities

456% 0 0 00 Other Bonds
W 607% 00000 Cashand Others

=fF HEF +E  RIES EWEA
1 Vear 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
% Fund -1411 9400 24461 65741 1761830 -12.00
PR AEER"
Dollar Cost Averagmg Retun (%)* | -10.64  0.890 5150 23450 76210 -5.38
SEREAEEIR Annualized Return (%)
E£ Fund -1411 0 3040 4470 5180 4.870 -
e A EER y
Dollar Cost Averaging Return (%)* | -10-64 0,&0[ 1 .é1 0 2,1]3[ 2.88] -
[ £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 3710 15760 16.491 -13.751 29.810 -
GEALER

Dollar Cost Averaging Return (%) -0.940 20.060 5.821 -10.651 11.67] -

[0 020220 30 310 As at 31 March 2022

oooooooo

%% of NAV
553%
240%
222%
177%
1.70%
153%
1.38%
1.28%
1.00%
083%

000040000-565%0000000040000000000000000000000000000000C0O0C0OOOOOO
00o00000000000O000O00O00000000000000O00O0O0OOOOOOOOOOOOOOOOOOOOO000

gooooO0o0OOoO0O0O00000O0OOOO00000O0OOOOO0O00000O0OOOO0O0000O0

The fund recorded -5.65% return in April. Global equity markets declined in April. The war in Ukraine, lockdowns in China and the prospect of
substantially tighter monetary policy weighed on investor sentiment over the month. Overall, equity funds detracted from performance led by
Pacific Ex-Japan and North America equities. Fixed income contributions were slightly negative. The team broadly maintained the equity exposure.
Although risks to global growth remain, the recent earnings season suggests that companies have been able to maintain margins and pass on the
increased input costs to consumers. On the fixed income front, the team broadly maintained modest underweight to duration.

0000 Source: 000000 ODOOD PineBridge Investments Hong Kong Limited,

JPMorgan Asset Management (Asia Pacific) Limited
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To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over the
long term through a professionally managed portfolio,
invested in two or more approved pooled investment
funds and/or approved ITCISs.
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The fund recorded -4.88% return in April. Global risk assets fell in April. High inflation, the US Federal Reserve (Fed) contemplating their biggest
rate hike since May 2000, and concerns over continued supply chain disruptions contributed to the sell off. April continued to see a sharp rise in
bond yields as inflation prints rose and the Fed maintained a hawkish stance. 10 year US treasury bond yields rose 25 bps in April. The team has
maintained the risk positioning to marginally below neutral. The team is less bullish over the coming 9-18 months, as less reward for taking risk

dampens its enthusiasm.

0000 Source: 0 00000 MODOOO PineBridge Investments Hong Kong Limited,

JPMorgan Asset Management (Asia Pacific) Limited
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To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.
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The fund recorded -4.3% return in April. Global equities and fixed income markets were volatile once again in April, as global government bond
yields rose and global equities weakened. April continued to see a sharp rise in bond yields as inflation prints rose and the US Federal Reserve
maintained a hawkish stance. Yields on 10-year US treasuries rose 25 bps and ended the month at 2.9%. The team maintained its risk positioning
to marginally below neutral, as the team is less bullish over the coming 9-18 months.

0000 Source:0 00000 ODOOO PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.
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The fund recorded -5.75% return in April. Asia Pacific ex-Japan equities experienced sharp declines during the month, which was marred by rising
volatility and a challenging market environment. In a challenging global environment, Utilities, Energy and Consumer Staples outperformed the
broader market, while Information Technology, Materials and Health Care were the notable laggards. US equity markets declined in April. Major
indices fell after the US Federal Reserve indicated that it would take a more aggressive stance towards inflation. European equities ended the
month marginally lower as the Russia-Ukraine war entered its third month, with concerns about higher inflation and the increasingly hawkish
stance of central banks also contributing to a weaker market environment.

0000 Source: 00000000000 O FIL Investment Management (Hong Kong) Limited
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between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.
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The fund recorded -5.29% return in April. Asia Pacific ex-Japan equities experienced sharp declines during the month, which was marred by rising
volatility and a challenging market environment. In a challenging global environment, Utilities, Energy and Consumer Staples outperformed the
broader market, while Information Technology, Materials and Health Care were the notable laggards. US equity markets declined in April. Major
indices fell after the US Federal Reserve indicated that it would take a more aggressive stance towards inflation. European equities ended the
month marginally lower as the Russia-Ukraine war entered its third month, with concerns about higher inflation and the increasingly hawkish
stance of central banks also contributing to a weaker market environment.

0000 Source: 00000000000 O FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
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The fund recorded -4.92% return in April. Asia Pacific ex-Japan equities experienced sharp declines during the month, which was marred by rising
volatility and a challenging market environment. In a challenging global environment, Utilities, Energy and Consumer Staples outperformed
the broader market, while Information Technology, Materials and Health Care were the notable laggards. US equity markets declined in April.
Major indices fell after the US Federal Reserve indicated that it would take a more aggressive stance towards inflation. Global fixed income
markets posted negative returns in April as investors worried about intensifying stagflationary dynamics.

0000 Source: 10000000000 O FIL Investment Management (Hong Kong) Limited
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