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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2020F11A0ALMHFENESHILE - RAESMESHILHERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBERRZIEHE=E (BFELFNRER (BEE) BRAR - RAEREESESE
BRAT - BZE % (F#) BIRAT ~ JPMorgan Asset Management (Asia Pacific) Limited * #9I# 3 EEHBRAT
HIEASEEFEERARRABRECEETEBRAR) RENERBKE

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BRARTIZ -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

3.65% HABEE Japan Equities
M 34.92% ZEEIAZE United States Equities
21.09% HAt1BEZE Other Equities
I 3.42% jAEf&E% France Bonds
W 3.33% HZA{EZ Japan Bonds
M 17.94% =E{&% United States Bonds
W 12.32% EAtfEZ Other Bonds
3.33% & K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date B (RAEBEHRESIE - LUBTFEC NAV to NAV, in HK Dollars®)
BAEESE T HK$1.3237:# 7T T 2 D G
i = = L

Net Aset Valueier Unit . o 1 Year 3Years 5Years  10Years Since Laur:;h YTD -

Eﬁ{ﬁ,ﬁ (ﬁ.,i.,) * HK$4,201.11387T RHE[EHR Cumulative Return (%)

Fund Size (million) E% Fund 552 1720 30.88 N/AT#A 32.37 -10.24
N . un, -5. . } 38 . -10.

EEFERLER® o 0.82% 518 Benchmark' -574  17.00  31.48 N/ATS#EA 3298 -10.37

Fund Expense Ratio HELAEEER

HaFERiED  10.15% Dollar Cost Averaging Return (%)* | -6.97 403 11.56 N/AT#EM 11.88 -4.52

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

Stk CiREEEREDS - BH- £% Fund -552 543 553 N/AT@#A 567 -

Fund Descriptor RBABERERE65% #5412 Benchmark’ -5.74 537 563 N/ATER 577 -

Mixed Assets Fund—Global REcloZS

SEER"
Dollar Cost Averaging Return (%)* | -6.97 1.33 221 N/ATEA 223 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

— Maximum equity 65%

E£ Fund 9.63 11.98 1672 -5.61 9.03 -
PR AR ER"
Dollar Cost Averaging Return (%)* 4.30 11.90 577 -5.30 4.09 -
T > 5
+KI¥&IEE* | TOP TEN HOLDINGS* 22022535 31H/As at 31| March|2022 BHES © 60%BETATAS IS (ETILMRER) -
EEREEAL SNBSS t AR G EEN) + % IROSHTE
N LI R IR 8 T BT E SIS
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 248% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 216% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 130% instruments providing a return at MPF Prescribed Savings Rate
’H‘ﬁ,ﬁﬁ TESLAINC 083% (HKD unhedged total return)
ALPHABET INC-CLA 0.77%
ALPHABETINC-CLC 0.71%
FE3Z /A7) NVIDIACORP 060%
META PLATFORMS INC-CLASSAFB 047%
AETEREEIRSLER{H TR/ B TAWAN SEMICONDUCTOR MANUFACTURING COLTD  046%
B4 /A7) JOHNSON & JOHNSON 043%

HE IR | FUND MANAGER'S REPORT

FERR4BHING-58I%EL o HEESEREATRRESEYERNIE  ERRATHAERTREREE - Ut AEBRTTEED - B
MHLEEREATE - REGHBIEABRIHSAKE - RIGFIRMN LRRES ﬁEEHxE’JEiE SRULABLL B BIER RIUBHTRE T“Eiﬁﬂl‘?ﬂ*'
SRR BN © BONR LRI P RE Rt RRR AR | DA BN RERR RS REAT - GREDS  BEE 'BE
g AR RORET - SERETTESA HIEIKTABIEEI85%K7.4% ° AT RUTISHENREMIES | XEMFHRERRFLNRMERY
HEDER - EMp LR  MENPRBTOSNEE TRES=FERMEEER R BNRETAREAR -

The fund recorded -5.83% return in April. Military conflict between Russia and Ukraine continues to weight on global economy via different channels, starting from energy and
commodities prices. Economic activities are more impacted in Europe than in the US. Global equity markets delivered negative return in April, marked by rising long yield that
negatively weighted on growth names while value mainly remain stable. Regionally speaking, US underperformed Europe, with defensive UK and Switzerland standing out; Japan
and Emerging Markets lagged as well because of their cyclical components. In bond markets, inflation was inevitably the key word of the month, reading of March reached 8.5%
inthe US and 7.4% in Euro Zone. Major central banks have tightened their position: US Federal Reserve intends to tighten financing condition to reduce demand while several
members of European Central Bank advised an eventual ending of asset purchase program by the third quarter and rates hike by July.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
1



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

6SIEEE 0016061010

Age 65 Plus Fu I"Id FARAI" Risk Class': {& Low (1) > High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BERIEHAEAIRE - REEEEE -
To provide stable growth in aglobally diversified manner. W 11.32% EEIR%Z United States Equities
i ANARELESAE AR (MRS AN - 8.10% EftfigZE Other Equities
BREN S ERBEHTERR RS - B 409% EE{E% Britain Bonds
Note: The automatic de-risking features of the DIS does not apply 7.04% 7EE{&Z France Bonds
to this fund if member chooses this fund as standalone investments ‘ 5.31% {EE{&% Germany Bonds
(rather than as part of the DIS). 411% BAFI{EZ Italy Bonds

M 6.93% H#fE% Japan Bonds
W 37.12% 3<[E{&% United States Bonds

EEEF | FUND FACTS I 12.03% EAtfEZ Other Bonds
His B8R © 01/04/2017 W 3.95% H& RHAM Cash and Others

Launch Date

HE&KIR | FUND PERFORMANCE

BUEEFE T HKS$1.112138 7T
Net Asset Value Per Unit (HEFEHEREFE - WUBTTEE NAV to NAV, in HK Dollars®)
EeREGES : HK$1,407.103# 7T =
L s ! —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemRtR , | 082% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 690 459 1054 N/ATEMA 1121  -8.66
AR  3.87% #61% Benchmark? =707 439 1052 N/ATEA 11.30 -8.74
Fund Risk Indicator & FHEAEEB | .
P D AEERS — EH— Dollar Cost Averaging Return (%) -6.83 -4.03 0.79 N/AT#A 095 -3.92
Fund Descriptor BARERE B25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E£ Fund -6.90 151 202 N/ATEA 211 -
- Maximum equity 25% #5812 Benchmark? -7.07 144 202 N/ATER 213 -
FHREA A ER" . N
Dollar Cost Averaging Return (%) -6.83 -1.36 016 N/ATER 019 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.89 8.12 9.60 -1.40 3.29 -
IR A EIR" .
Dollar Cost Averaging Return (%) 1.07 4.49 291 -0.98 1.36 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 22022436315 As at 31 March 2022 A 20T BN (B EHEE) 7%
G EEA ERETR S REMIEN GETHARER) + 3% RS
% of NAV ETARRE R RER AR RS R TAGETTIFE PR ER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
BASR/AF] APPLEINC 082% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.71% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 043% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 0625% 15/10/2024 0.38% (HKD unhedged total return)
USTREASURY N/B 1.250% 15/08/2031 0.38%
USTREASURY N/B 1.625% 15/05/2031 0.37%
USTREASURY N/B 0.375% 15/09/2024 0.36%
USTREASURY N/B 1.375% 15/11/2031 0.35%
USTREASURY N/BT 0.250% 15/11/2023 0.35%
USTREASURY N/BT 0.875% 15/11/2030 0.34%

HE IR | FUND MANAGER'S REPORT

FESHIE(H8515-389%0% - HETEHREATASEFAYSERTE - HRRATHRERSEEEEE < LB ARHSEES
8 BONLLEES TARE - BB A B USRI - RIEFRN FRBEYEN SRR | BULELREERERIENET - #
BHARHE  ZRNEENRS - BN AR RE RS L AR R AR ; 0ARNRERR TR ABRE AR AT -
TRk - AARARMER A P ORET - SERETE=DROBIKTAREE8 %R 4% BAHTERTHANEEENE : 8
BB A 2RO BR EMBLEEE  MERTSUEE T RS - T A A M BB R CAMAAE -

Thefund recorded-3.89%returnin April. Military conflict between Russiaand Ukraine continues to weight on global economy via different channels, starting from energy
and commodities prices. Economic activities are more impacted in Europe than in the US. Global equity markets delivered negative return in April, marked by rising long
yield that negatively weighted on growth names while value mainly remain stable. Regionally speaking, US underperformed Europe, with defensive UK and Switzerland
standing out; Japan and Emerging Markets lagged as well because of their cyclical components. Inbond markets, inflation wasinevitably the key word of the month, reading
of March reached 8.5% in the US and 7.4% in Euro Zone. Major central banks have tightened their position: US Federal Reserve intends to tighten financing condition
to reduce demand while several members of European Central Bank advised an eventual ending of asset purchase program by the third quarter and rates hike by July.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
2



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

XMEE 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUMIEERZTSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

&ES 7 | ASSET ALLOCATION

M 99.48% X[ United States
0.52% 33& K At Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

Launch Date

B g : ST —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$275.0987T 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
— F&[EER Cumulative Return (%)
ESE (38) © HK$2,533.13387T Ao ot e ()
Fund Size (million) £% Fund 085 3126 5840 139.88 17509 -12.92
. FAEAKER
EeRTtR ., 1097% Dollar Cost Averaging Return (6)* | -6.22 1592  26.39 6183 67.59 -553
Fund Expense Ratio -
HE4EBERS : 19.66% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & % Fund 085 949 964 914 1001 -
N . SR AEEIR"
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —JbE Dollar Cost Averaging Return (%)* | -6.22 5.05 4.80 493 499 -
Fund Descriptor Equity Fund — North
America JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 2650 1053 2453 -690 2141 -
SRAEER
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -
+X#XZEIER" | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022
——
%of NAV
JAF /AT APPLEINC 702%
48R MICROSOFT CORP 600%
5 2%/ 7 AMAZON COM INC 371%
45 HTHI TESLAINC 234%
ALPHABET INC CLASS A 217%
ALPHABETINC CLASS C 201%
#8322 F) NVIDIA CORP 177%
{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 167%
META PLATFORMS INC 133%
B4 {2 B E£ B UNITEDHEALTH GROUPINC 124%

HE IR | FUND MANAGER'S REPORT

RERH4BDIRIG-8.74% AR o 2L 500 BB MG EER  RNBNHMTERTEY - REBREZEHIRER T RE
IR EEMIE  HMITAEEIE R o 720228 — 3 HCBEENEERESIMILL E—FEWHE T 1.4% c EER EANER T &F
BIS{HIATRBER o PR DISMELE EIRAEITIBIE B2 554 © 2202098 MURMSREKT - 3B N EBEEMBISBUREHMNS 5% » £19814F
HRGEESNEERRE - BRBPHARMEERAE _KABNAAREEEZBNESRRFE  #5 7 AERER - E—SME T BRES -

The fund recorded -8.74% return in April. The S&P 500 Index returned negatively in April and underperformed other major equity indices. What
worries investors is that the US Federal Reserve might over-tighten its monetary stance and thus stifle economic growth. In first quarter 2022,
the annualised real Gross Domestic Product unexpectedly contracted by 1.4% from a quarter ago. Economic outlook remains uncertain on the
back of rising inflation. In April, the ISM Manufacturing Purchasing Managers' Index declined to 55.4, the lowest reading since September 2020.
In March, US consumer price inflation accelerated to 8.5% year-on-year, the highest yearly price increase since 1981. Military tensions between
Ukraine and Russia, the world's second largest oil and natural gas producer, drove up energy prices and further worsened inflationary pressure.

BEHIHIE Source : KRB EEIREEHRAT AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

CIERE S 0/0/0]00/010

Eu raSia Fu nd JERAERI" Risk Class’: {E Low (1) 7 High (7)
¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
FEHENRIEEMNREARETHERNESE - ,

& UEBKEHEAEE - I 10.22% &M Australia
HESTRRAUERAS o IAS 2 IS I 11.90% X6 Britain

W 682% HE China
7.63% £ France
5.73% {&EH Germany
4.80% &8 Hong Kong

PR BE AR A BB AL -
To seek along-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market index-tracking funds.
This fund is not an index-tracking fund. This fund is 16.46% BA Japan
a portfolio management fund investing entirely in MW 7.27% ¥t Switzerland
approved ITCISs. W 333% &% Taiwan

W 24.45% EMEZ Other Countries

HEEE#F | FUND FACTS 1.39% B & K Hfth Cash and Others
JpAvA=EE] 1 23/09/2011

Launch Date E £33 | FUND PERFORMANCE

BEEFE * HK$170.1437T AR A RSO ; o

Net Asset Value Per Unit (BEFEHEEFE - LUBITTEHEC NAV to NAV, in HK Dollars®)

HEemE (HE) T HKS$477.603E7T —F =5 Et-3 +& HIES FH9ES

1 Year 3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million)
FHEEER Cumulative Return (%)

EEpRHR 1 0.96%
Fund Expense Ratio * E£ Fund -1173 146 1284 4637 7014 -1202
= . YR A EIR
EmfRiRae | 16.03% DollsrCost Averaging Rem (4)* | -10.06  -0.55 098 1324 1574  -517
Fund Risk Indicator & =
% o . N ized Return (%
EEEREL | RERS - BMRTA FEALE A
Fund Descriptor Equity Fund — European £ Fund -11.73 048 2.45 3.88 514 -
and Asia Pacific FHREAEER
Dollar Cost Averaging Return (%)* | -10.06  -0.18 0.19 1.25 1.39 -
B ZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
% Fund 696 425 1759 -1435 26.83 -
FORACEER
Dollar Cost Averaging Return (%) 0.84 15.82 5.90 1114 9.41 -
+X#XZEIER" | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022
——
%of NAV
BHPGROUPLTD 154%
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  151%
#£ B /AF) NESTLESA 145%
R FB{RM: AIAGROUPLTD 137%
ASML HOLDING 111%
## A ZERR ROCHE HOLDING PARAG 110%
COMMONWEALTH BANK OF AUSTRALIA 106%
[ ;5% /A &) TOYOTA MOTOR CORP 098%
SHELLPLC 084%
ASTRAZENECAPLC 081%

HE IR | FUND MANAGER'S REPORT

FEEHRGAHERIG-6.31E5], - BUNEHER B4R R TET 21% @ BERBUEZEUARREZNE - BETEAEE L TR HIFE
E ° IHS MarkitBtTT ARG HRAETIEIE B — B B ATAY54 9 B £ 4 B {3#955.8 - BEIKOSPIEHTE4 M TR T 2.3% » BRIBENKS
HERWETIE - BRSEEENAMEF - 4 B{3IHS Marki B BISIE 2 IRFEITIRIE B3 B (3951 2REES2.1 < 4 BHERATES KPE
18 (LUBTETE) TH6.8% @ REFE D DBHHM AR B SHRHRRTE - KRB AT ELRRIUR IR IBHRE

The fund recorded -6.31% return in April. The Euro Stoxx Index lost 2.1% in April. Despite rising geopolitical tensions in Eastern Europe, the
Eurozone's economy held up surprisingly well. The IHS Markit Eurozone Composite Purchasing Managers' Index (PMI) rebounded to 55.8 in April
from 54.9 a month ago. The KOSPI index fell 2.3% in April but outperformed most of the major equity markets. South Korean economic activities
picked up somewhat. In April, the IHS Markit South Korea Manufacturing PMI rebounded to 52.1 from March’s 51.2. The FTSE MPF Greater China
Index went down by 5.8% in the HKD term in April. Equity investors raised concerns over lockdowns in Shanghai and partial closure of selected
districts in Beijing. The economic momentum would depend on the number of new Covid cases in coming months.

HERIIRIR Source : RFBILEBIRFBHRAF AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

HEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
TERENBUMEERETRIEN (RFEREET s o
RMEE LA R EFEE MR HRR) 6 M 11.19% 3l Communication
He4E  UEREEAME - 22.71% ;HE & Consumer Discretionary
AT ERAERES  WRER IR E 3.23% A& Consumer Staples
PR BE AR A BB AR - 3.17% HER Energy
To seek along-term capital appreciation by investing M 36.08% &t Financials
in a combination of equity market index-tracking W 406% T ¥ Industrials
funds that track Hong Kong equity market indices 3.58% ZEfAH Information Technology

that measure the performance of companies (including

119 Real E
Chinaincorporated enterprises) listed in Hong Kong. 8.11% i Real Estate

3.74% AFAE# Utilities
2.85% EAth1TE Other Sectors
1.28% B & K Hfth Cash and Others

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

HE&KIR | FUND PERFORMANCE

HE&EHF | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

—F =fF HEF T&E  RIES FYES
Launch Date 1Year  3VYears  5Years 10Years Sincelaunch  YTD
BNEESE T HK$134.62387T RIA[ER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 2638 2522 -691 1736 3462 -9.88
E21BEES) : HK$2,826.07:87T FHEAEEBR |
Fund Size (million) Dollar Cost Averaging Return (%)~ | -13.51 -16.49 -18.18 -6.12 -4.15 -5.79
ESpERR . 1 0.99% FEE{LEIER Annualized Return (%)
Fund Expense Ratio E% Fund 2638 923 142 161 284 -
E2EBIREA 1 17.04% FHEAKEE
Fund Risk Indicator 4 Dollar Cost Averaging Return (%)~ | -13.51  -5.83  -3.93 -0.63  -0.40 -
EARERIEh D BREES FARBE JE 4 [E1%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E% Fund 1364 177 1218 1126 36.82 B
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+AHEEE? | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022

HEEBEEIL
% of NAV
FE £ 4723% HSBC HOLDINGS PLC 828%
R #B{RH AIAGROUPLTD 815%
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 795%
[T %A% TENCENT HOLDINGS LTD 717%
=M@ MEITUAN 547%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 521%
F #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 366%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 290%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 288%
EI#5&h CHINAMOBILE LTD 272%

HE IR | FUND MANAGER'S REPORT

AEEH4BRIRG-4.42%E1E o BERHTELPH TRE4% o BE SRANBEEEF RMRETOE ] TABTY7.4% « 20202FE—FF »
BB BN EESEIRFIERA8% * BIAHHMER - SAMOmicron5| BAEEISHAIEISETZURE T3 &8 A RITELER - 4B (PEMGS
FBIREHANEEEE— S TY - It BMEAIRERELURE R0 < FER S PER SRS RS EIEFIE - HISEE TR BmTt -
RAPEZENFIENE - 4B TOMFARBRETEZEE6.6 * £2020F11 BLURAIRIGKE

Thefund recorded -4.42% returnin April. The Hang Seng Index lost more than 4%in April. The Hang Seng Finance Sub-index went down sharply by 7.4% against the
backdrop of yield curve flattening. In the first quarter of 2022, China's real Gross Domestic Product expanded at a better-than-expected pace of 4.8% year-on-year.
However, Omicron-triggered economic lockdowns and supply-chain disruption hurt economic momentum in the recent months. In April, China Caixin Composite
Purchasing Managers' Index dropped further into the contractionary territory and dipped below 40 for the first time since the outbreak of COVID two years ago.
Itis expected that China's economy will likely stabilize and rebound when the COVID outbreak is under control. In late April, the offshore RMB depreciated to 6.6
(against the USD), the weakest level since November 2020, as interest rate differential between the US and China narrowed.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
5



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 3.90% M Australia
B 4.38% B Britain
5.50% H7 Japan
M 63.77% %[ United States
21.95% HAtEIZR Other Countries
B 050% B2 K EAM Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$172.45/870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESE (38) © HK$2,092.38387T Ao ot e ()
Fund Size (million) £% Fund -355 19.62 3843 9381 7245 -1257
. FRAAEIR"
REFNLES | 098% DollarCost Averaging Return (%) | -7.65  9.96  16.38 4041 6608 -5.39
Fund Expense Ratio -
HE4EBERS :19.14% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund -355 615 672 684 385 -
- . FmAEER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | -7.65 3.21 3.08 3.45 3.58 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

&% Fund 1917 761 2196 -958 2235 -

IRAEER

Dollar Cost Averaging Return (%) 8.42 18.90 7.61 -9.12 819 -

+X#XZEIER" | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022
——
% of NAV

JAF /AT APPLEINC 456%
48R MICROSOFT CORP 387%
5 2%/ 7 AMAZON COM INC 239%
45 HTHI TESLAINC 151%
ALPHABET INC CLASS A 140%
ALPHABET INC CLASS C 130%
#8322 F) NVIDIA CORP 115%
{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 108%
META PLATFORMS INC 086%
B4 {2 B E£ B UNITEDHEALTH GROUPINC 080%

HE IR | FUND MANAGER'S REPORT

FEEH4AHI15-7.89E - HIRMRYRER - TRRTEAER TRINE - SFAESSBR T B74% - REFEEZRIE
B REBRNERERE S B8R EAMRBRTESREZARANKEERERNRN S EHE - ERABRFBIIZERMIA
H‘JSQ:B%EM?@E@SL%H o EIITESEMENIRRR - EREERA DRURASRIERE T PEEBEENER - ERRLEFIER
T FEERISRHATEER

The fund recorded -7.89% return in April. After a brief rebound in March, major equity markets resumed the downtrend in April with the FTSE
MPF All World Index losing 7.4%. Investor sentiment was battered by US Federal Reserve’s hawkish monetary stance, rising inflation and
protracted armed conflicts between Russian and Ukraine. The JPMorgan Global Composite Purchasing Managers' Index dropped to 51.0 in
April from 52.7 a month ago. The slowdown in global economic momentum was mainly contributed by inflating production costs and
contraction in China’s business activities due to COVID lockdowns. Economic outlook remains uncertain on the back of rising inflation.

HERIRIR Source : RFBI/EBIRFBHRAF AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBERIN) BHED

TIEREAT » BEZREE R AR FITIESATEMN
BHAA - LB RRIEANER -
Egééz?:—IE%TE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE’J

R -

Toseek long-term capital growth by primarily investingin
aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

avA=

Launch Date
BEESE

Net Asset Value Per Unit
E21E(ES)
Fund Size (million)
EEpRR
Fund Expense Ratio
& EgRas
Fund Risk Indicator

Fund Descriptor

*

: 23/09/2011

: HK$108.043&7T
© HK$1,312.9487T
1 0.78%"

1 4.08%

D SRS T

Bond Fund — Asia-Pacific

+ A EIEB" | TOP TEN HOLDINGS*

THAILAND GOVERNMENT BOND 3.650% 20/06/2031
KOREATREASURY BOND 2.625% 10/09/2035
THAILAND GOVERNMENT BOND 2.125% 17/12/2026
HONG KONG GOVERNMENT 1.940% 04/12/2023
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025
HONG KONG GOVERNMENT 2.240% 27/08/2029
KOREATREASURY BOND 2.375% 10/12/2027
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024
MALAYSIA GOVERNMENT 3.900% 30/11/2026
MALAYSIA GOVERNMENT 3.502% 31/05/2027

HE IR | FUND MANAGER'S REPORT

FEEHGH H1515-3.89% M5k - ZEIMFRRER/E BB

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited

&ES 7 | ASSET ALLOCATION

[ |
H2
1

|
| I
|

#FE2022F4H30H As at 30 April 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

2.23% M Australia

3.54% & Hong Kong

1.23% Fa%& Korea

8.71% FEERFGEE Malaysia

6.51% AR New Zealand

8.57% HNif Singapore

9.28% %= Thailand

3.97% EAhEIZ Other Countries
5.96% & K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—& =& &mE t+& FuES ENES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund -9.35  -1.82 350 465 804 -681
IR A EIR" .
Dollar Cost Averaging Return (%) -6.48 -6.79 -3.95 0.06 0.43 -3.54
SEREAEEIR Annualized Return (%)
E£ Fund -9.35 -0.61 0.69 0.46 0.73 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -6.48 -2.32 -0.80 0.01 0.04 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -5.72 8.06 538 -0.68 777 -
SRAEER |
Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -

#Z202243A31H As at 31 March 2022

g b

% of NAV
409%
382%
382%
368%
347%
338%
285%
267%
265%
264%

TER S AESRHRSEER (FERRIPRRSEEN L

RIS ERAE) CEHG - AR FRNESERB NG
BYEstt  UTRESSEZ—  TARRBRIERAERS

The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

B EEBESE B RER © 2R10FHIBIF38F60TEF * #52.71%H
2.93% c BRER|HHE » BESNERSEEIEHER  MEF AREESVBESEEEM - B tEEEDA BRES MBI MNA
HASAE » REERRETREE o ZEIKRERLPAINIMNERNAREREAKE

The fund recorded -3.89% return in April. US Treasury yields continued to rise on the back of increasingly hawkish rhetoric from the Federal
Reserve, both 2-year and 10-year US Treasury yields rose by 38bps and 60bps to 2.71% and 2.93% respectively. For the fund performance, the
team underweights exposure in HKD bonds was the key detractor, partially offset by our overweight exposure in CNH bonds which contributed.
The team continues to remain defensive as geopolitics and elevated oil exacerbate stagflation for Asia local. US policy normalization also remains
a key challenge for Asia FX and rates.



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BITREESIHEREES R RARER
IBEPSRRPEERR

A S R —IEA G N — IR R E A2 W 3.27% 2 Australia

k25l 8.20% 3 Britain

To seek long-term stable return from a combination of 25.40% EUNEHEHH4EE European Monetary Union
currentincome and capital appreciation by investingina 850% HZ Japan

portfolio of debt securities in the international markets, W 46.69% B United States

issued by government, supranational organisations B 567% EAES Other Countries

and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

W 227% E&REAM Cash and Others

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (RAHESEE A - SUETTHES NAV to NAV, in HK Dollars®)
pAvA=LE! © 01/12/2007 —& =% EE & RuES FHES

Launch Date 1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$114.733#5T pREIIGIN G ative Rt ()
Net Asset Value Per Unit E£ Fund 1459  -4.65 -1.32 -4.94 1473 -12.52
A2l  HK$2,115.19% 7T TR AKER"
Fund%SJzEe ((Eﬁin) s A Dollar Cost Averaging Return (6)* | -11.48  -11.17  -812  -526  -220 -6.15
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio ££ Fund -1459  -158  -027 -051 096 -
BIRACA : 5.60% FHRAEER"
%ﬁ%{l;ﬂf{camr A ° Dollar Cost Averaging Return (%)* | -11.48  -3.87 -1.68 -0.54 -0.15 -
HAKERh D EEES BRI JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
PIREACAEISR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+X#%BEIEF* | TOP TEN HOLDINGS* #%20223H31H As at 31 March 2022
rEESEEAY
%0of NAV

USTREASURY N/B 2.875% 30/04/2025 559%
USTREASURY N/B 2.250% 31/12/2024 495%
USTREASURY N/B 6.500% 15/11/2026 494%
USTREASURY N/B 3.750% 15/11/2043 393%
USTREASURY N/B 3625% 15/02/2044 258%
USTREASURY N/BT 0.375% 30/11/2025 256%
USTREASURY N/B 3000% 15/02/2048 241%
JAPAN (20 YEAR ISSUE) 0.500% 20/03/2038 227%
EUROPEAN UNION EU 0.400% 04/02/37 219%
USTREASURY N/B2.000% 15/11/2026 217%

HE IR | FUND MANAGER'S REPORT

REEH4BDIRIE-5.9%E5E  AAPPRERITIREGEEANTTENRER - FIRBE LA - 10 FPEEEERESZ XA RIER2.9% 1055
TEEIE A% S RABIUER0.94% - FIMNREERINH LIS RAEAHE - ZENMBUNNEEEEE—FEX - REEKAHNRIIME -

ZEBFRREGRR © BUNPRRTT REGRITIEHLUZEA S RHISTARNS K ABINE « FIIRET - HEBKRIEEHEEME SHhiziE
e AT RETISHEEBMERARISRE

The fund recorded -5.9% return in April. Interest rates continued their move higher thanks to the hawkish actions and messages from central
banks. The 10-year US Treasury closed the month at 2.9%, while the 10-year bund closed at 0.94%. Credit spreads widened further in both the
US and Europe as investors started to price a slowdown in the economic growth. The team expects that longer term, the US Federal Reserve,
European Central Bank and Bank of England will have difficulty raising rates as much as they, and the market, expect. In this environment, the
team expects security selection and yield curve positioning to be the keys in generating alpha in these volatile markets.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited

8



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 100.00% B K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$114.4138 7T
Net Asset Value Per Unit (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
ELREER) : HK$6,259.043# 7T & =5 ©f +t&5 RuEs fgzs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR © 0.78% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 010 136 250 325 1441 003
& EpaiRas 1 0.00% 1518 Benchmark® 000 008 016 020 901 000
: i N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollar Cost Averaging Return (%)* | 005 0.32 106 193 500  0.01
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEACEI Annualized Return (%)
Kong £% Fund 010 045 049 032 063 -
#5428 Benchmark® 0.00 0.03 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.11 0.21 0.19 0.23 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.1 0.45 1.15 0.67 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.53 0.44 0.05 -
I, > # # &
+X#%ZEIEB" | TOP TEN HOLDINGS! #HF202243831H As at 31 March 2022 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.Prescribed Savings Rate")
AGRICULTURAL BANK OF CHINA HKG 0.480% 25/04/2022 6.10%
BANGKOK BANK PUBLIC HKG 0.530% 17/05/2022 6.10%
BANK OF EAST ASIA HKG 0.370% 08/04/2022 580%
WING HANG BANK HKG 0.080% 01/04/2022 572%
WING LUNG BANK HKG 0450% 10/05/2022 550%
BANK OF CHINA HKG 0.010% 01/04/2022 5.35%
BNP PARIBAS HKG 0.250% 25/04/2022 431%
MALAYAN BANKING BERHAD HKG 0.740% 24/05/2022 387%
DAH SING BANKHKG 0.020% 01/04/2022 3.79%
SHANGHAI COMMERCIAL BANK HKG 0.200% 04/04/2022 327%

HE IR | FUND MANAGER'S REPORT

AEEH4BIR50.01%EI5R - 45 NEBIEAEEMMERNG 370METT - MUELKTE BRUBTREMEPDRTM o RS BRS TEAETE
5 BT ANSRERE o BUEEREE7.8468 » $i7.85 LIR - MAE AN RRENSREEENRES  BEURBEREREENE
REEBNEHNEBRERE - VETREINEDAT - REBRTRRETH RS S YRHENETHE -

The fund recorded 0.01% return in April. The Hong Kong aggregate balance didn't change during the month at HKD 337bn. HKD liquidity remains
abundant on a historical basis. The Hong Kong dollar continued its weakening trend in the month due to weakness in the Hong Kong stock market
and USD strength. The HKD depreciated to 7.8468, close to its upper limit of 7.85. The team expects rates in Hong Kong to follow the rates trajectory
of the US in the long term. However, HKD liquidity and policy issues will determine risk premium to interest rates in Hong Kong. The team expects
Hong Kong dollar interest rates to stay lower than US dollar interest rates for now given ample HKD liquidity.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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FENEEEREEE 00000010

ChinaHK Dynamic Asset Allocation Fund s ricuss & ow s 2oy

¥ B1% | INVESTMENT OBJECTIVES

BE

BEERER TR EERRE RS - &
() TERENEERTERENESZS
HERZI%HWEERERN LM§Q1E$§E’JS<%FR§ g
DK (i) FREVENREE ERCE RIS - LUBKRIIER
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equitiesand debt securities, withup to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

HE&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

[ 11.50% $§1T Banks
5.73% EAMF Basic Materials
4.06% EAAY) Capital Goods
4.83% %It{LE¥5 Diversified Financials
3.59% B« BR RIEE Food, Beverage and Tobacco
6.76% {RE Insurance
W 859% 1EBER1R4E Media and Entertainment
W 12.94% HbE Real Estate
W 9.37% ZE Retailing
W 458% AFHEE Utilities
W 17.76% HEA877% Other Sectors
M 10.29% ER& K EAth Cash and Others

Z &R | FUND PERFORMANCE

BTEEEE T HKS101.4335 7T (EESEHEEFE - LUBTTETET NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit — = RE +&  RUES FHNES
HeE (E) : HK$785.0038 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FT&[EIZR Cumulative Return (%)
HEEpTR ¢ D 1.31%" & Fund 1886 -10.18 NATEA NATEA 143  -9.21
Fund Expense Ratlo it ﬁifliﬁﬁ‘t (' |-1086 929 NATEA NATER -846 -474
= ollar Cost Averaging Return (%; -10. -9. N/ATS N/AT -8. -4,
2 EBIREA 1 10.63%
Fund Risk Indicator FEEAEEZR Annualized Return (%)
S Ltk CiRAEEREE - FER % Fund -18.86  -351 N/AT#EM NATEA 029 -
Fund Descriptor - RABRERELI0% PHRAEER )
Mixed Assets Fund—China Dollar Cost Averagmg Return(%)* | -10.86  -3.20 N/AT#EM N/ATEAE -1.81 -
and Hong Kong ~ Maximum [EEER Calendar VearRetu(®%) 2021 2020 2019 2018 2017 5
equity around 90%
£% Fund -803 872 490  -322 10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -
+X#%BEIEF* | TOP TEN HOLDINGS* # 22022436315 As at 31 March 2022
HEEFEAN o
% of NAV = R ARSBAELEEE (ERREFARSEREZ
- o HIESEAIMAE) Blth AR ERESEBBR NG
S Z2R% TENCENT HOLDINGS LTD 529% BERM - BTERSREY —  IIREDRISFERRE -
% $B{RM% AIAGROUPLTD 482% The management fees (as defined in the MPF Scheme Brochure
FE 22472 B% HSBC HOLDINGS PLC 366% of AIA MPF - Prime Value Choice) for this Fund have been
BEIEFEE% ALIBABA GROUP HOLDING LTD 354% partially waived during the year. Waiver of management fees
o [ g of this Fund during the said year is temporary. It is not one of
151%§%ETF VALUEGOLDETF 316% the product features and does not imply waiver of management
725X $RT CHINA CONSTRUCTION BANK CORPH 281% fees in future years.
$BEHHRTT CHINAMERCHANTS BANK COLTD 246%
2B MEITUAN 199%
FRERZ# BOC HONG KONG HOLDINGS LTD 194%
FREIZAF 3L % B BR/A B CHINAMENGNIU DAIRY COLTD 179%

E£4TIRRE | FUND MANAGER'S REPORT

FERRANEG-332% 0% - SF4RR - HHEEHTEREREIEE - APERHRBBABL - MSCIRERBA A THo% - PEHMITHRBRHARLEZLA - bz
SIRMRRRAREESTRMNER © FE LA ATHMIBRHITENEET  RECHEIBMIELS OESEHERARREXIEEE  WRREIHRNE - BREER
SomicronfRAVBERE - REBRIFRGAROBBISEMEX - A - RABKRRSIRA TR Y E00FHRARE  BENSETIHANERSFE - RiHBa0
HEEEARARERYE - B} AREARRGEMRE A SIHTEE - MOEEIREEREAESHRTE - TR SMARRRERR RSB ETRRE - #ALGHE
EESTRATHE  BRENREMTERITENYE  REBREETRISERN I SERESRIRTHEE - EXNEAE  ARHESREXERIRERSA
B AR ERRIETE - A DEATHEETERBRNDEIEE FEEEETRREER -

The fund recorded -3.32% return in April. Greater China equities slumped further in April amid ongoing concerns over China's pandemic situation. The MSCI Golden Dragon Index was down 6.0% during
the month. The resurgence of COVID in certain parts of China and the consequent lockdowns have become a major concern among investors. March macro data released last month are showing some drag
from the pandemic, including a slowing down of total retail sales and industrial production, and the team expects April numbers to be more subdued in light of the Omicron drag. While the team expects the
lockdowns may impact earnings for 2022, there are signs that the situation is getting better, and the actual impact may short-term. In addition, the Politburo vowed to speed up supportive measures, including
implementing tax-cut policies and monetary policy tools. It also pledged to strengthen infrastructure construction and support the housing market. The government also reiterated that while it will uphold
its zero-COVID policy, it will strive to minimize its economic and social impact. The team believes that concrete action is yet to be seen from policymakers to eventually uplift market sentiment. On the fixed
income front, duration risk is starting to stabilize as the market has already priced in the most hawkish scenario from the US Federal Reserve. However, credit spreads may continue to widen as the economy
slows down and inflation concerns remain.

HERIRIR Source : BIBRA S EIRFHBHFER/AR Value Partners Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

AIREE RN E SRR ARG RIFEAILE -
IR SRSRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

7.70% ERMB% S Europe Equities
I 13.52% & BB%Z Hong Kong Equities
6.05% HZABEZE Japan Equities
7.83% EBR%Z United States Equities
W 6.74% EHAARE Other Equities
M 52.12% EAtzf&25 Other Bonds
B 6.04% BR&REAM Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HK$190.34;87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ??}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) 1 HK$4,632.94#7T

Fund Size (million) ZTEEER Cumulative Return (%)

BEEpZtx ¢ D 1.46%" #& Fund -1335 485 1814 4249 9034 -11.26
PR 3 : :FHEE t §E
Fund Expense Ratio DollrCostAveragingRetun (9 | -10.00  -1.42 214 1541  31.80 -5.23
S FESAA M 0,
%%@RF;I( ﬁficator IN 1187% SEREAEEIR Annualized Return (%)
HSAEAEh D mABEES —BN-82 Z4& Fund 1335 159 339 360 479 -
£ om . .
Fund Descriptor KRBEEHER 90% ;F“ A LRI R
Cost A Return (% -10. -0.47 .42 1.44 2. -
Mixed Assets Fund — Global oler CostAvregngetum (%)”_| -10.00 -0 0 03
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
90% £ Fund 276 1056 1541 -1149 2447 -
GEALER
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -
> # # ¢
+X3¥ZIEE" | TOP TEN HOLDINGS' #220226F3F 318 As at 31 March 2022 i AEAHARSEER (TRALNEEA BRI
(GEEFEEALL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.030% 01/04/2022 587% of AIA MPF - Prime Value Choice) for this Fund have been
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 296% partially waived during the year. Waiver of management fees
USTREASURY N/B 2.875% 30/04/2025 137% of this Fund during the said year is temporary. It is not one of
USTREASURY N/B 2.250% 31/12/2024 121% the product features and does notimply waiver of management
USTREASURY N/B 6.500% 15/11/2026 121% feesin future years.
USTREASURY N/B 0.125% 30/11/2022 1.15%
] 8 £ 2 €[] ALIBABA GROUP HOLDING LTD 1.03%
F#ET#2R% TENCENT HOLDINGS LTD 099%
USTREASURY N/B 3.750% 15/11/2043 096%
& FB1&M AIAGROUPLTD 081%

HE IR | FUND MANAGER'S REPORT

AEEHN4PDIRG-4.8%EE - ARTHISHE L RAIRNERAMZEMFBRAMBR( TR 1 NRBEBITRAMEN - 2BEHNA
AR E - MEERERRASEIMNEAR - WIAHMN2022FRMNE7R  L10FHXERBEBESESE LA - PRIRTINREMES - R
AREEREXFERREEADRBNHP—EET R - REBERME SR ENPENERRIE  BRENIRR « IR EHRIZEE - L
ReERE BRI D 19HI55 5% E BB AV SEERIEHE o

The fund recorded -4.8% return in April. Global equities sold off in April as market sentiment towards slowing global growth and the US Federal
Reserve (Fed)’s tightening cycle weighed on risk sentiment. 10 year US treasury bond yields rose, as the Fed has made it clear that it will fight
inflation and is looking to hike 7 times over the course of 2022. As central banks tighten monetary policy, it will likely remove one of the key pillars
that have supported the strong performance of risk assets. The team maintained the risk positioning to marginally below neutral. Fading growth
impulses, less generous monetary support, and less reward for taking risk all dampen our enthusiasm.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R ERE S 0000000

ASIaI‘I Eq u |ty Fu nd JERABAI' Risk Class': { Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
%ﬁi%?ﬁﬁﬁg#%k@ﬁ%tﬂg%%ﬁEtg%?%

NEIFEHA /FERE i By 1%/ o/ @Y -
e I 2611% R Auchala

N B 14.69% ENFE India
RS A—BEERNTENN R EREES B 569% FIFE Indonesia
R/ S is A Bl A A EEAS - 1 4' p 2; B Japan
To provide investors with long-term capital growth 16A1 5% E588 Korea
through the underlying approved pooled investment ) oo X
funds and/or approved ITCISs which invest primarily in I 530% #M Singapore
securities of companies based or operating principally W 14.63% £ Taiwan
in the Asia-Pacific region. 1.42% #= [ Thailand
This fund is a portfolio management fund investing W 1.50% EfhEEZR Other Countries
in two or more approved pooled investment funds 1.39% 3R & K E A Cash and Others

and/or approved ITCISs.

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£ RIES FYES

JoAvA=] i © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch — YTD
Launch Date FR7&[E1ER Cumulative Return (%)
BEEFE * HK$308.248 7T £ Fund 41132 3140 4215 6306 20824 -9.08
Net Asset Value Per Unit A EER
BEe@E (58) : HKS$6,324.925 7T Dollar Cost Averagmg Retun (%)* | -7.82 14.21 2092 3957 6679 -4.14
Fund Size (million) ZEFE{E[EER Annualized Return (%)
Eefxtx* D 1.72% 2 Fund 1132 953 729 501 668 -
Fund Expense Ratio * EH R AEEER
HE4EBERS 1 19.92% Dollar Cost Averaging Return (%)* | -7.82 453 3.87 3.39 298 -
Fund Risk Indlcator A JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
s K RERS -TX 2 Fund 626 2810 1564 -1297 3023 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -0.15 36.20 7.44 -9.51 9.85 -

+AHEEE? | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022

{EEREHEE
% of NAV
HETRIEEIRELEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING 799%
=EEF SAMSUNG ELECTRONICS COLTD 610%
uz*ﬂaliaa}a BHPBILLITON LTD 366%
EE T #5PR/\F) RELIANCE INDUSTRIES 312%
E’cmﬁ INFOSYS LTD 260%
X BRI %% B\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 190%
25 4% £ @ MACQUARIE GROUP 189%
£ REMI%2A% DBS GROUPHOLDINGS LTD 185%
B BEIENLTAT SKHYNIXINC 175%
AZE$R4T UNITED OVERSEAS BANK LTD 163%

HE IR | FUND MANAGER'S REPORT

FEEHN4AIDEI5-6.75% M - ZEMEBERFEGRFRESTEMNRANGAREE - REERENERARKERINEEN - KBNS
Rk - BAASLA ¥ﬁ!miﬁ1§"“‘ AEBFE ﬁﬂJﬁfﬁ%ﬁ% BRRZEEX EF - RAEBENERERNHE - HRBFITRAIERER
B REEREEEBE LR EE  c EERRAE  AREERENRAIESR

The fund recorded -6.75% return in April. Asian equities corrected in April amid rate hike worries in the US and covid outbreak in China. In Asia,
all markets fell except Indonesia which benefited from higher commodity prices and strong foreign inflows. As head into May, three major themes
are driving emerging markets: the Russia-Ukraine war, rising inflation & yields, and China’s domestic growth challenges. Earnings forecasts are
in the midst of recalibration so the team will be monitoring these changes closely to spot any forward-looking themes. For the fund performance,
exposure in Utilities and Information Technology detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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EMpE =R S 0/0/0/00/0/0)

European EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BB EIE N LB AR 15 T B 7S
RN AR ZESIEREEREREES  ARE
ElRURIEILE - M 19.84% 2B Britain

RS BARETE I EE R AR SRR S - W 494% % Denmark

To provide investors with long-term capital growth 18.62% 22:\@ France

through the underlying approved pooled investment 9.97% 1 Germany

fund which consist primarily of securities of companies 476% BAF Italy

based or operating principally in countries in Western 1 18.96% B+ Switzerland
Europe. I 10.28% 778 The Netherlands
Thisfundisafeederfundinvesting solelyinanapproved M 10.87% EABEIZ Other Countries

&ES 7 | ASSET ALLOCATION

pooled investment fund. B 1.76% & BEAt Cash and Others
E£E¥ | FUND FACTS HE&KIR | FUND PERFORMANCE
PavAshy] : 01/01/2002 (BEFERWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHNES
BUEESE T HK$253.123E7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RFAEIHR Cumulative Return (%)
E2BEES) * HK$1,889.44387T £% Fund -535 1206 19.64 7417 15312 -12.48
Fund Size (milion) ﬁﬁ&ﬁjﬁaﬁnﬁ;wnm‘ 812 819 958 2287 5536 -4.86
E&RTtR 1 1.70% : - : i : :
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A& EHIEEA 1 19.77% &% Fund -535 387 365 571 467 -
Fund Risk Indicator ﬁﬁgzﬁifﬂﬁ‘t ®* | -812 266 185 208 219
s . ollar Lost Averaging Return (7, -0. . . a . -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2005 306 1830 -17.81 27.63 -
IRAEER
Dollar Cost Averaging Return (%) 7.05 17.34 5.53 -13.09 9.83 -
+X#XZEIER" | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022
I N
% of NAV
# B /AT NESTLESA 469%
i+ 7# FCZE ROCHE HOLDING PARAG 362%
3 F)EER ASML HOLDING 320%
FHNEETE NOVO NORDISK 306%
SHELL 301%
B9 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 300%
ASTRAZENECA 236%
Fr £ EESRZE NOVARTISAG 224%
Hr#R & E UBS GROUP 205%
795 = & DIAGEO 204%

HE IR | FUND MANAGER'S REPORT

FEER4BHIFE-5.79%EER o HARBUNZIBARMET « FREASRITINRING « SERENLUR P EIIE RESIEIEE TR 5154 © BN
MR - BERSHFTROBAXEZSRR - TSEGER - BEL - gEASH (AESREIRRREER) FEBEHRY
HHSHPETERA - Z2RAAE - BEEYHERFRISETRER -

The fund recorded -5.79% return in April. European equities declined further in April, as surging inflation across Europe, expectations of a faster
rate hike by central banks, volatile earnings season and an extended lockdown in China weighed on market sentiment. As markets reprice the
risks from the evolving fallout of the Russian invasion of Ukraine, history has shown that geo-political events, even those involving major energy
producers, tend to be transitory and do not have a lasting impact on markets. For the fund performance, our exposure in Pharmaceuticals
biotechnology and Insurance sectors contributed.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPNEMEESIERER / SIRERY
A BRERIEAIEE - MERSAMALRE
EREEDR / AL EREETRI T ERENLIAH
e (AIRE - 58 BFRAE) AEMET
BEBMGEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
BB eI A E RS o

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 62.63% HE China
14.33% &7& Hong Kong
21.41% &% Taiwan
1.63% B & R Hth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—1F =5 RE +5E sﬂzﬁLﬁeh FNES
1 Year 3 Years 5Years  10Years Since Launcl YTD
4322
EEHH | FUND FACTS ZFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 E& Fund -2740 1737 3903 6631 167.79 -1558
Launch Date R AEER N
BUBESE : HK$267.7957T Dollar Cost Averaging Return (%) | -16.11  -2.87 7.27 28.11 49.44  -6.73
Net Asset Value Per Unit AR Annualized Return (%)
gﬁﬁ%ﬁ (ﬁ%) * HKS$15,111.1687T % Fund 2740 548 6.81 522 5.82 -
Fund Size (million) PR AEER N
HeES R * :1.69% Dollar Cost Averaging Return (%) | -16.11  -0.97 1.41 2.51 2.33 -
Fund Expense Ratio * B 4EE14R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
B&EBRRS 1 17.98% E£ Fund 715 4024 2457 -1508 3523 -
Fund Risk Indicator 4 SRR E R
HAsRh D BEHES — AEHE Dollar Cost Averaging Return (%)* | -8.45  30.51 1032 -1135 1253 -
F D RRE =
Fund Descriptor Equity Fund — Greater
China Region

+X#XZEIER" | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022

% of NAV
BHETAREE IR ERYHBRRZA ) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  804%
&R #Z2A% TENCENT HOLDINGS LTD 695%
] £ 9 9 5E [#] ALIBABA GROUP HOLDING LTD 500%
$2E%$R1T CHINA CONSTRUCTION BANK H 283%
T %5 #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 264%
R FB{RM: AIAGROUPLTD 256%
85 NETEASE INC 216%
[ MEITUAN 155%
FRETHEEAER CHINA SHENHUA ENERGY CO-H 154%
FITAEEE E CKHUTCHISON HOLDINGS LTD 151%

HE IR | FUND MANAGER'S REPORT

FEEM4BH1715-4.82%EI5R - FEINMERN B ERZ BT - N EMERBRERURAREED - AhERT 4R o BitH
ERAE REMETENEISGE R HIESBRE T) - BB MRE0% - BEERBTRERMRNIRER BRI S ERTHRHERES R
HERMRRHERRHS  HHERTEENER - 2ERRNH  SRRENHRSEERER -

The fund recorded -4.82% return in April. Greater China equities declined in April, driven by COVID lockdowns in certain parts of mainland China,
more hawkish stance of US Federal Reserve, and the weaker Renminbi. Taiwan equities corrected by more than 6%, dragged by the extended
lockdown in China which aggravated manufacturing supply chains. Construction Purchasing Managers' Index remained in the expansionary
territory and the team expects more infrastructure projects and property loosening policies to be announced in the rest of the year, acting as
stabilizers to the economy. For the fund performance, exposure in Financials and Information Technology detracted value.

EHIFIE Source : JPMorgan Asset Management (Asia Pacific) Limited
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tEREES 0000000

North American Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
iﬁi@I%?ﬁ%ﬁé_%@’é}ﬂﬂﬁfﬁ%*ﬁ)ﬁ@%&'ﬁé I 9.29% @& BRFE Communication Services
& 0 LURMREAEAILE - ] 11.26% sH & Consumer Discretionary
HESPEEEES  QRER—EREEER B 6.18% E4EFE: Consumer Staples
HEE - 5.12% BER Energy
To provide long-term capital appreciation through the 12.39% 45 Financials
underlying approved pooled investment fund which o sy
consists primarily of shares in US companies. ‘ 13.34% (IR Health Care

W 7.79% T# Industrials
W 28.35% E&FH Information Technology
W 223% ¥} Materials
W 276% HbE Real Estate
1.42% XFIZREE Utilities

& & R | FUND FACTS -0.13% B3 K HAth Cash and Others
jpAvASE-t] 1 01/01/2002 HE&KIR | FUND PERFORMANCE

Launch Date

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BUAEFE * HK$329.89: 87T T T
. = E s
Net ASiEt Value Per Unit . o 1Year ~ 3Years 5Years 10 Years Since Laur;h VD
EQﬁ“{E (Eg) ¢ HK$5,712.2087T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund -
N . :1.70% EFigﬁj(‘,l‘aZ:iEﬁﬁ‘ 104 3825 6417 18210 229.89 -11.06
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -4.78  18.48  29.77  69.95 163.80 -5.02
A& EFIEEA 1 18.59% -
as A A lized R %,
Fund Risk Indicator 2 z:{tﬁlﬁ nnualized Return (%)
. Fund -
HARERST  BmHES 4tz : :12*‘*@%‘ 1.04 1140 1042 1093 605
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Retun (%)* | -4.78 582 535 545 4389 -
merica
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2716 1450 2216 -819  21.01 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 12.01 16.88 7.68 -9.70 9.35 -
+X#XZEIER" | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022
——
%of NAV
JAF /AT APPLEINC 779%
48R MICROSOFT CORP 688%
T8 5374/ 7] AMAZON.COM INC 284%
ALPHABET INC CLASS C 268%
{852 7 BN 11 E /A B BERKSHIRE HATHAWAY INC CLASS B 264%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 263%
ALPHABET INC CLASS A 240%
45 HTHI TESLAINC 200%
3253 %= Z EXXON MOBIL CORP 177%
#iz /A F) NVIDIA CORP 163%

HE IR | FUND MANAGER'S REPORT

FELH4BHIFS-8.08%E5E - HHRHSER « PEIEIEEEIIEER  BIEAR - ME - S TIHERRAEERNESE - ZER®
4A3%152020 FLIRREE AR - MESERNASREERTRITER - 8#E4AK - mHERCSRRRRSIEEMIH R EES
BNE508FFEH) - BRTME BRI AEIS: - BREHELMEREST T - MAENGENSELIERE - BISEBREARNBRES
The fund recorded -8.08% return in April. In April, the Russia-Ukraine conflict, severe China lockdowns, rising inflation, rising interest rates,
continued labor shortages, and continued supply chain issues led to the worst monthly returns in the US market since 2020. The Russia-Ukraine
conflict also brought a new risk to the global supply chain. As of the end of April, the market is pricing in 50 basis point hikes over the next three
US Federal Reserve meetings. The current bout of high inflation doesn’'t show signs of letting up. The war in Ukraine is keeping oil prices high,
and more Covid-19 lockdowns in China could add even more pressure on prices.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

BERRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHAAGEEFEZLT0%)RE

REEARMANNERERET SR A
BAERGEMAAEE  HENADETREAR
ARIE(1) B R/A FIAOTRIS PR 2 () B B A R ORI
REIEA 0 LR SIS BHERT SR AR
ZHIEHAORR IR -

HEEDBEHZES  RIREN—IAREESR
BEE -

W 4.26% %6 Britain
3.77% JNZEAX Canada
2.40% ;A France
B 6.27% B7 Japan
M 65.36% <[ United States
14.38% HABEIZ Other Countries
MW 356% E&REAM Cash and Others

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEESTE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =& EE & KuFS FPES
1 Year 3Years 5Years  10Years Sincelaunch  YTD

E&E£E# | FUND FACTS ST&[EIER Cumulative Return (%)
sz BE . 31/03/2006 £%& Fund =262 3206 5205 129.77 12474 -13.02

pm 4
Launch Date M_w Bze;;;\g;;: 253 3461 6369 16356 19038 -12.48
BUEESHE I HKS$224.74E5T Dollar Cost Averaging Retun (%)* | -7.19 1326 2301  51.76  87.62 -493
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
E2MEESR) * HK$3,382.46;87T E% Fund 262 971 874 868 516 -
Fund Size (million) 512 Benchmark® -253 1041 1035 1017  6.85 -
= ¢ : it PR AEER"
%ﬁfﬂzigﬁi Ratio * 1.46% Dollar Cost Averaging Return (%)* | -7.19 4.24 4.23 4.26 3.99 -
HeEpiEDas : 17.98% JE £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
221 al . . o
Fund Risk Indicator E£ Fund 2187 1376 2680 -1249 2238 -
. R . + IR A EIR"
E§§E§2%@ . Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -
Fund Descriptor Equity Fund — Global
PATD> # # t
+X#&IEE" | TOP TEN HOLDINGS! #%20223H31H As at 31 March 2022 D
m H " MSCI World Index
%of NAV R I?%"Kg%ﬁ"iﬁg (EEREFHAREDERBZ
= BaTERE HE) iR  ARRERNESEREC R
BAS /AT APPLEINC 568%
ﬁgﬂ%& BT REMEEZ—  TARRBRIEFAEHRS
éLPHABH INC 287% The management feesu(as defined in the MPF Scheme Brochure
ﬁ%‘iiﬁt MICROSOFT CORP 265% of AIA MPF - Prime Value Choice) for this Fund have been
R ZRET ACCENTURE PLC 1.89% partially waived during the year. Waiver of management fees
5?5_5}%3 HOME DEPOT INC/THE 172% of this Fund during the said year is temporary. It is not one of
xﬁﬂ;ﬁﬂﬂj AMERISOURCEBERGEN CORP 171% the pvroduc(features and does notimply waiver of management
Y832/ 7 NVIDIA CORP 152% feesin future years
AMERICAN TOWER CORP 141%
A% M AONPLC 1.38%
MCKESSON CORP 1.36%

HE IR | FUND MANAGER'S REPORT

FEEM4ABIBIHG-7.7%ER RBBHMSCI HFRIEH - AEEAKSIERR - ZEEREAEHSERE - BUTHEERI - BTERA
AFEEER - UEARRRREREE iﬁ&iﬁﬂﬁhﬂ%ﬂ MERE—FRD  JRESRIIRE - FHRET - REBEEZFIAERRR
O LURMEE - ERMBRETRE - UEHTIZRE

The fund recorded -7.7% return in April outperformed the MSCI World Index. Only Brazil stayed in the positive realm while the United States
continued to hurt the performance. All sectors except Consumer Staples were in red during the month with Information Technology as the major
laggard. Now, the narrative is more of the same — more inflation, and even less growth that could weigh on earnings. In this environment, investors
should exploit the fundamental analysis lever, along with value, quality and dividend themes to navigate stormy waters.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/

HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 95.70% #JT{E2 Hong Kong Dollar Bonds
4.23% ZE7T{&% United States Dollar Bonds
W 007% B RKHAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

& - S —&F =F HEF +E  RIES FYES
BEiBE(EE) : HK$9,051.43387T 1Year  3Years 5Vears  10Vears Sincelaunch  YTD
Fund Size (million) - -

P N © 1.58% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TRR Z%£ Fund 015 045 075 352 3509 0.05

ot J§1% Benchmark® 000 008 016 020 901 000

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.01 10.06 0.02

EakpRih D {REEE S EREAEEER Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.35 1.41 -
#5428 Benchmark® 0.00 0.03 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.10 0.45 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 22022436315 As at 31 March 2022 AT S SRR B A E TR @ T F

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANKHKG 0.020% 01/04/2022 280%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 259% /% Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 1.85% 2021 2020 2019 2018 2017
KOREA LAND & HOUSING COR 2.430% 28/09/2024 167% 0.15% 0.15% 0.15% 0.15% 0.15%
AROUNDTOWN SAARNDTN 3690% 11/03/2024 1.66% I . n _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 165% BRI Source : ZAMRIDEIRAR]

pany Limited

HITACHI CAP UK HITCAP 1.500% 06/07/2026 157%
VODAFONE GROUP VOD 2.850% 28/06/2027 154%
WELLS FARGO CO WFC 3.000% 05/06/2025 131%
QNB FINANCE LTD QNBK 2.890% 19/10/2023 1.24%

HE IR | FUND MANAGER'S REPORT

FELH4BDE50.01%E5E © BrrisHAthize B AHEEIRNEE TR Bt 117 » REET - GRETREMNSELRERREE BN
4BRIARA3370EHETT - RIEENZRESSREZEFRES  BETRBERECEEBEERETENENERGE - AVETR
EMEPATH - REERFTERE T RS S ERMENE T X - HRI RIGHRIER -

The fund recorded 0.01% return in April. The Hong Kong dollar swaps curve continued to move up with the US dollar swaps curve and flattened
during April. The Hong Kong Monetary Authority Hong Kong Aggregate Balance, which is a measure of HKD liquidity, remained at HKD 337 billion
in the month. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. However, HKD liquidity and policy
issues will determine risk premium of interest rates in Hong Kong. The team expects Hong Kong dollar interest rates to stay lower than US dollar
interest rates for now, especially in the front end given ample HKD liquidity.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRMENLERREBY

EEFHEBIR - RSN REBIABEEERE
HEMERLFRE RS - MG TIRENRIR

L R EEEIRE RS R / B EEETE 16.75% ERMAR SR Europe Equities

To maximise long-term capital appreciation in Hong M 30.36% &HRXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 11.86% HZABEZ Japan Equities
inflation over the long term through a professionally W 17.93% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 12:47% ELMBREER Other Equities

4.56% ELAt &S Other Bonds
W 6.07% B£ KEAh Cash and Others

HEEE#F | FUND FACTS
. HE&KIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HK$276.833#7T —&£ = HE 1 RIES FHPES
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch  YTD
EE2BEESD) 1 HKS$11,210.93:87T FHHER Cumulative Return (%)
Fund Size (million) £ Fund 411 940 2446 6574 17683 -12.00
Eep%tR 1 1.70% TR AR
Fund Expense Ratio A Dollar Cost Averagmg Return(%)* | -10.64  0.89 5.15 2345  76.21 -5.38
HmEZEae 1 14.70% EEALEIER Annualized Return (%)
Fund Risk Indicator © #& Fund 1411 304 447 518 487 -
ESERES | BLAERS - BH-8 FORAAEE
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%) | -10.64  0.30 1.01 213 2.68 -
Mixed Assets Fund — Global BEERClendarVearRetun(%) 2021 2020 2019 2018 2017 =
- Maximum equity around
90% E& Fund 371 1576 1649 -1375 2981 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

+AHEEE? | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022

{EEREHEE
% of NAV
0CBC WING HANG BANK LIMITED 0.030% 01/04/2022 553%
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 240%
[T 4%A% TENCENT HOLDINGS LTD 222%
R #B{RH AIAGROUPLTD 177%
B £ 47:3% HSBC HOLDINGS PLC 170%
#25%#R1T CHINA CONSTRUCTION BANKH 153%
JAF /AT APPLEINC 138%
4R MICROSOFT CORP 128%
A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.00%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 083%

HE IR | FUND MANAGER'S REPORT

FEEM4RH1715-5.65%E5 - REMM4A T - HEHT « PERNREREBEERANBERIITEREESE - R2ARREH
2 (RHTX (BFAX) RibxmS) ERRR - EENSHERAEEE - AMERRERMERER - BHTHEHMIT £
HR - BRAREEREES  REERABMERERE - BEWNESE  REEFEERETES -

The fund recorded -5.65% return in April. Global equity markets declined in April. The war in Ukraine, lockdowns in China and the prospect of
substantially tighter monetary policy weighed on investor sentiment over the month. Overall, equity funds detracted from performance led by
Pacific Ex-Japan and North America equities. Fixed income contributions were slightly negative. The team broadly maintained the equity exposure.
Although risks to global growth remain, the recent earnings season suggests that companies have been able to maintain margins and pass on the
increased input costs to consumers. On the fixed income front, the team broadly maintained modest underweight to duration.

BEHRIAIR Source : HAIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELUETHENRE

FEERRSEEEENEER - LEEKER
—IREXEEREROMERULERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 895% BUMAYZE Europe Equities
U HATE - 15.60% &/BB¥Z Hong Kong Equities
To maximise long-term capital appreciation in Hong 6.25% HZABEZE Japan Equities

Kong dollar terms within moderate risk parameters 9.21% EBIBEE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 7'0024’ HAMAEER Other Equities
invested in two or more approved pooled investment W 45.42% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 757% IE&REAM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —&F =F HEF e iﬁﬂEA
BAEEFE ot HK$217.94&7T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REM{E(EE) * HKS$5,461.24787T £% Fund -1271 302 1139 2952 11794 -10.81
Fund Size (million) J&12 Benchmark® 128 404 910 2681 4583 0.8
EaptxR 1 1.70% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -9.65 -3.68 -0.31 9.44 42.20 -4.98
HeRRiEse : 9.26% FEEAEEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -1271  1.00 218 2.62 3.71 -
o £ 6 -
HAsRh D RAEERES BN -8 g%ﬁgen;\m;‘; 1.28 1.33 1.76 2.40 1.70
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -9.65 ~ -1.24  -0.06 091 1.66 -
Mixed Assets Fund = Global JB£E[2] 3R, Calendar Year R (%) 2021 2020 2019 2018 2017
- Maximum equity around {EL#8 Calendar Year Return(%) -
50% E#£ Fund 0.19 11.46 12.11 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 22022436315 As at 31 March 2022 P —
i H Hong Kong Composite Consumer Price Index
%of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/04/2022 7.00%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 280%
USTREASURY N/B 2.875% 30/04/2025 1.29%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 119%
P#ERI% A% TENCENT HOLDINGS LTD 115%
USTREASURY N/B 2.250% 31/12/2024 114%
USTREASURY N/B 6.500% 15/11/2026 114%
USTREASURY N/B 0.125% 30/11/2022 109%
RFB{RRR AIAGROUPLTD 094%
FE %47 HSBC HOLDINGS PLC 092%

HE IR | FUND MANAGER'S REPORT

FEEM4BINIRG-4.88% MR - EHEEBEETANTE - BERESR  ZEMFGERB( THER 1 )ZEETH2000F58 LIRE
RIBERINE - MRSHHEEFES AN BRSNS HERMNE - £4AR  BSBARE EAMBMREBHSAELS  EFZRREES
7o 10E3ﬂ2@@1§1a#§,u£ﬁ"ﬂ A EFA25EEF - REABRERISEREERER P o HrGRIRAEERAD - HISSRERFALE
154 - RIS EBREIRIROE 18R NLBRERE ©

The fund recorded -4.88% return in April. Global risk assets fell in April. High inflation, the US Federal Reserve (Fed) contemplating their biggest
rate hike since May 2000, and concerns over continued supply chain disruptions contributed to the sell off. April continued to see a sharp rise in
bond yields as inflation prints rose and the Fed maintained a hawkish stance. 10 year US treasury bond yields rose 25 bps in April. The team has
maintained the risk positioning to marginally below neutral. The team is less bullish over the coming 9-18 months, as less reward for taking risk
dampens its enthusiasm.

FHIHE Source : HHIHIRE & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBRELUBTAHENEPERRR REBER

BRAREZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
FHRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 5.14% BUMAEE Europe Equities
8.52% EHBARZE Hong Kong Equities
3.82% HZABEE Japan Equities
5.43% =EIR%Z United States Equities
W 4.42% HABBEE Other Equities
I 556% #&7T&E% Hong Kong Dollar Bonds
M 55.40% ELAtifEZ Other Bonds
W 11.71% BR&RHMh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

Launch Date F =F HEF THE  HIES FOES
[P, . e = = I
BAEEFE ot HK$190.743&7T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REM{E(EE) © HK$3,309.13/&7T E% Fund -11.24 065 623 1517 9074 -9.74
Fund Size (million) 1812 Benchmark’ 013 230 450 564 3020 006
EaptxR 1 1.70% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -8.71 -5.12 -2.22 411 27.70 -4.50
EEEMIEats : 6.43% £EFE{LEIFR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -11.24 022 122 1.42 3.06 -
EAXRE D EAEERAS —BH-8 1% Benchmark’ 013 076 088 0.55 1.24 -
- " s FHREAEER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -8.71  -1.74  -0.45 0.40 1.15 -
Mixed Assets Fund — Global
- Maximum equity around [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E#£ Fund -1.17 9.568 8.94 -6.35 1115 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
+X#%ZEIEE* | TOP TEN HOLDINGS* #F2022%3A31H As at 31 March 2022 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/04/2022 698%
DAH SING BANK HKG 0.020% 01/04/2022 477%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 353%
USTREASURY N/B 2.875% 30/04/2025 1.63%
USTREASURY N/B 2.250% 31/12/2024 146%
USTREASURY N/B 6.500% 15/11/2026 146%
USTREASURY N/B 0.125% 30/11/2022 137%
USTREASURY N/B 3.750% 15/11/2043 1.15%
USTREASURY N/B 3625% 15/02/2044 075%
USTREASURY N/B 0.375% 30/11/2025 075%

HE IR | FUND MANAGER'S REPORT

FEERGAIDIRIG-6.3%EER - HRERBUTESZEE EFAMSIRAT T - 2R REFEWES TS0 A RNBERKRE o BARE L7
RERBHFRES  TESERRNANBESH - 10FPxEEEESZEEREANLA26HT - AIEKR29% - REBBEFR
ROE18{ARMEERRERES - RILHHSIENPIHAERFE -

The fund recorded -4.3% return in April. Global equities and fixed income markets were volatile once again in April, as global government bond
yields rose and global equities weakened. April continued to see a sharp rise in bond yields as inflation prints rose and the US Federal Reserve
maintained a hawkish stance. Yields on 10-year US treasuries rose 25 bps and ended the month at 2.9%. The team maintained its risk positioning
to marginally below neutral, as the team is less bullish over the coming 9-18 months.

HHIHE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE # Z202254H30H As at 30 April 2022

HEEERES 00/0/0/600

Fidelity GrOWth Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENNE  EREETEZRRRETS
RABEEIRENREIRES o
MSEIZAMIE ZTTLIRE (HATHARESSE)
DUR RS A2 EIERAYIRIE
LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

W 16.13% BUMAYZE Europe Equities
M 29.41% EHEREZE Hong Kong Equities
10.73% HZABEEE Japan Equities
18.71% ZER%EE United States Equities
14.80% Efth%SE Other Equities
W 437% #7t&E% Hong Kong Dollar Bonds
W 599% Hftsf&Z Other Bonds
-0.14% 3H& K EAt Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date —— 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Py N . — A C lative Reti %,
BAEEHE © HK$153.61357T pREIIGIN G ative Rt ()
Net Asset Value Per Unit £ Fund -17.08 435 2113 6093 5361 -13.92
8 . S — FRAAEIR"
Eﬁﬂ‘vfﬁ (Efﬁi) © HK$2,553.70#& 7T Dollar Cost Averaging Return (%)* | -12.46  -3.70 1.00 19.05 2419 -6.06
Fund Size (million)
HEeETH® . : 1.85% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * ££ Fund -17.08 143 391 487 383 -
= . SR AEEIR"
Eﬁ]ﬂﬁﬁ }!lnE:A © 14.08% Dollar Cost Averaging Return (%)* | -12.46  -1.25 0.20 1.76 1.92 -
Fund Risk Indicator 2
HAMERIT D EAEERS — B2 JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor REEZHER 90% #E Fund 102 1433 1950 -12.79 27.80 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) -1.87 18.00 7.10 -1043  11.11 -
90%
+X#XZEIER" | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022
EEEETAL
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 325%
R #B{RH AIAGROUPLTD 226%
[f £ F2 2 8 ] ALIBABA GROUP HOLDING LTD 215%
&R MICROSOFT CORP 177%
B €2 472 3% HSBC HOLDINGS PLC 153%
=M@ MEITUAN 146%
BRF /AT APPLEINC 140%
ALPHABET INC CLASS A 138%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.11%
Z #2325 FT HONG KONG EXCHANGES AND CLEARING LTD 106%

HE IR | FUND MANAGER'S REPORT

FEEMRABHIFGE-575%E5R - HIUKEMBNTSRIEFARE - SREAE(BARRINRMHIZEIHEBIE - FRENBRHRAT -
AREXE  WERTRHBERERRENAT | EMAH - EMHREREZXMBITLE - ZERMHNGBH T - EEMFHRRRE
REHBIRFIVE S - ST RIERER - RSHERAE=ER - MBEFRMERBMNZHRITHIIEHWRIEF<TISRESE
55+ EECMRR 5 B IERR AR

The fund recorded -5.75% return in April. Asia Pacific ex-Japan equities experienced sharp declines during the month, which was marred by rising
volatility and a challenging market environment. In a challenging global environment, Utilities, Energy and Consumer Staples outperformed the
broader market, while Information Technology, Materials and Health Care were the notable laggards. US equity markets declined in April. Major
indices fell after the US Federal Reserve indicated that it would take a more aggressive stance towards inflation. European equities ended the
month marginally lower as the Russia-Ukraine war entered its third month, with concerns about higher inflation and the increasingly hawkish
stance of central banks also contributing to a weaker market environment.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.
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The fund recorded -5.29% return in April. Asia Pacific ex-Japan equities experienced sharp declines during the month, which was marred by rising
volatility and a challenging market environment. In a challenging global environment, Utilities, Energy and Consumer Staples outperformed the
broader market, while Information Technology, Materials and Health Care were the notable laggards. US equity markets declined in April. Major
indices fell after the US Federal Reserve indicated that it would take a more aggressive stance towards inflation. European equities ended the
month marginally lower as the Russia-Ukraine war entered its third month, with concerns about higher inflation and the increasingly hawkish
stance of central banks also contributing to a weaker market environment.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
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The fund recorded -4.92% return in April. Asia Pacific ex-Japan equities experienced sharp declines during the month, which was marred by rising
volatility and a challenging market environment. In a challenging global environment, Utilities, Energy and Consumer Staples outperformed
the broader market, while Information Technology, Materials and Health Care were the notable laggards. US equity markets declined in April.
Major indices fell after the US Federal Reserve indicated that it would take a more aggressive stance towards inflation. Global fixed income
markets posted negative returns in April as investors worried about intensifying stagflationary dynamics.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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