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EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2020F11A0ALMHFENESHILE - RAESMESHILHERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1E38) BIRARMEEAARIME=E (BIEAMRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BIRAR « BIEEASEEFEERARNRLIFREETIEFTEBRAR ) BRENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong
Kong Limited, Value Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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FE IR ERIZE £ | DEFAULT INVESTMENT STRATEGY FUNDS PAGE
ZOBEES Core Accumulation Fund 1
65 BRED Age 65 Plus Fund

BREES - RANEHERINGEEE ( THEREEL ) K5
EQUITY FUNDS - INDEX-TRACKING COLLECTIVE INVESTMENT SCHEME
(“ITCIS") SERIES

EMNES American Fund 3
EES Eurasia Fund 4
FhEES Hong Kong and China Fund 5
2IRES World Fund 6
EEAEEZ | FIXED INCOME FUNDS

MESES Asian Bond Fund 7
RIKESE S Global Bond Fund 8
IR RTESD MPF Conservative Fund 9

ENREZEARIEE L | DYNAMIC ASSET ALLOCATION FUNDS
RBHREEEREAS China HK Dynamic Asset Allocation Fund 10

HE2 RIS ERAES Manager’s Choice Fund 11
I¥ZEE £ | EQUITY FUNDS
EE?’)HHQ?%%% Asian Equity Fund 12
BEUMBEEE S European Equity Fund 13
pANGETE %ﬁ Greater China Equity Fund 14
JEEREE North American Equity Fund 15
ﬁ@@ﬁ(%ﬁ Green Fund 16
{%55E £ | GUARANTEED FUND
REEMES Guaranteed Portfolio 17
AN4EREERE £ | LIFESTYLE FUNDS
BRES Growth Portfolio 18
%S Balanced Portfolio 19
REEAHES Capital Stable Portfolio 20
EERERES Fidelity Growth Fund 21
BERTHRES Fidelity Stable Growth Fund 22
EERTEELER Fidelity Capital Stable Fund 23

HEREESRAAREEREMN2021F8F19HERLL - F#IERSRMIERERIMPEN4— -
Hong Kong Equity Fund and Japan Equity Fund were terminated on 19 August 2021. For details,
please refer to the First Addendum of the MPF Scheme Brochure.



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

3.93% HABEE Japan Equities
M 34.55% 3EEIARZE United States Equities
21.40% HAt1BEZE Other Equities
I 347% ;£BEf&% France Bonds
W 3.31% HZA{EZ Japan Bonds
M 15.57% =Ef&% United States Bonds
M 13.43% EAtfEZ Other Bonds
4.34% 184 K EAh Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date (HEHEMEAFE - LUBTLEEO NAV 0 NAV, in HK Dollars®)
=
BUEEFE  HK$1.4601:87T
i —&F =F HEF +E  RIES FYES
Net Asset Valueier Unit o 1Year  3Years 5Years 10VYears Sincelaunch  YTD
E2BEES)  HK$4,304.76:87T F1&EEER Cumulative Return (%)
Fund Size (million) £%£ Fund 1582 3159 & @A 4601 855
e . un . . N/ATER N/ATER . -
EezEExR e 0.82% #42 Benchmark' 15.62 N/ATER N/ATER NATEA 4707 848
Fund Expense Ratio RS R E R
E4EpiESe :10.31% Dollar Cost Averaging Return (6)* | 7.80  21.80 N/ATEM N/ATEM 2648  4.49
Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)
B Ltk REEEES - BH- Z£ Fund 1582 958 N/ATEA NATER 894 -
Fund Descriptor BRAKREIRER65% #51Z Benchmark! 15.62 N/AT#ER NATER NATEE 913 -
Mixed A Fund— FHREA A ER"
_ |xed' ssets u.nd GOlObal Dollar Cost Averaging Return (%)* | 7.80 6.79 N/AT#ER N/ATHEA 5.46 -
Maximum equity 65%
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1198 1672 -5.61 9.03  N/ATEMA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 11.90 5.77 -5.30 409  N/ATER -
PATD> # # e
+X3¥ZIEE" | TOP TEN HOLDINGS' #F20217A31H As at 31 July 2021 BEA  CoNERIE AN (E ) +
(GEEFEEALL 37%ERFETRS I REGEY CETHMERIER) + 3%RH5RTHE
% of NAV SETRHEHRRBNRS S E SR T AR MAER)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 207% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 194% Bond Index (HKD hedged total return) +3% cash or money market
5 B5i#R/A &) AMAZON.COM INC 1.30% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 077% (HKD unhedged total return)
ALPHABETINC CLASSA 072%
ALPHABETINC CLASS C 071%
H5HFHL TESLAINC. 048%
USTREASURY N/BT 1.375% 15/02/2023 048%
AETRIEEIRELERR A HIRAR TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  045%
NVIDIA CORP COM USD0.001 042%

HE IR | FUND MANAGER'S REPORT

FEEMNARRIE133%ER - ERRBHAREN\BHEELH @ FENWADARRN RICEBSTE TSRS - MAHBEEE
EIEX R Delta # IEREFRFIL S5 LIRS - MIBIHNEERE R SIFERIBIERNEREESE - ANZEEEANLH  BFEHEE - &

SHBIRMRIEE - TRMRAEHTIALBEEERISEEILS TSN - HDetBERSHRERERMUERESIITE  NRE
HRERNTREE - MEGERS  MABREBERMNERES

The fund recorded 1.33% return in August. Global equities broadly advanced throughout August as a continuation of strong earnings and economic
data pushed markets to record highs. Optimism persisted over the pace of recovery and supportive stimulus, despite a softening in consumer
sentiment and concerns over a rise in Delta variant outbreaks. Bond indices retreated as yields rose over the month, with markets cautious of
inflation but reassured by the Federal Reserve maintaining a measured stance on tapering asset purchases. Delta concerns and related supply
chain disruptions remain key risks to economic growth. Combined with elevated valuations, this contributes to a cautious but constructive outlook.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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6SIEEE 0016061010

Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRBFAANIRE - RATRILE -

To provide stable growthin aglobally diversified manner.
i AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERMRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

W 11.44% SEIR%EE United States Equities
8.40% E1AYZE Other Equities

W 4.46% FE{E Britain Bonds
7.21% ;%Bf&% France Bonds

‘ 5.55% {2EH{&% Germany Bonds
5.00% EAFIEZ Italy Bonds

I 6.85% BAM&Z Japan Bonds

W 3.14% PEHEZF{&EZ: Spain Bonds

M 32.41% 32 E{&% United States Bonds

W 9.63% HAt & Other Bonds

W 591% & KEA Cash and Others

HE&KIR | FUND PERFORMANCE

BEEFE T HK$1.2246387T
Net Asset Value Per Unit (BESEHEEFE - LUBTTENEC NAV to NAV, in HK Dollars®)
A20EEE) * HK$1,384.04;8 7T - =
A - ’ —fF =5 hE +E  RIES FPES

Fund Size (million) 1Year  3Years 5Years 10 Years S 1D
HEemRtR , [ 082% FTRIEER Cumulative Return (%)
Fund Expense Ratio £ Fund 429 1824 NIAFER NATER 2246 147
HemgEs 1 3.87% #518 Benchmark? 406 N/ATHEFA NATER NATEM 2277 1.38
Fund Risk Indicator & FHEAEEB | ‘ )
HASERI  BAEERS — BH— Dollar Cost Averaging Return (%) 2.42 896 N/AT@EM N/AT#EM 12.33 1.96
Fund Descriptor BARERE B25% FERE{LEFR Annualized Return (%)

Mixed Assets Fund—Global E2£ Fund 429 574 N/ATER NAT#ER 4.69 -

- Maximum equity 25% 1% Benchmark? 4.06  N/ATEF NATEE NATEA 475 -

FRAEER"

"

Dollar Cost Averaging Return (%) 2.42 290 N/ATER NATH#EA 267 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

E£ Fund 8.12 9.60 -1.40 3.29  N/ATEA -
FHEALEE
Dollar Cost Averaging Return (%) 4.49 291 -0.98 1.36  N/ATEH -
> 3
+AIXAIRE" | TOPTEN HOLDINGS' H22021573318 Asat 31y 2021 RRE IO e e e o R
GEESEEAL EFETASHAEEEY CETHRRER) + 3%RHMES
% of NAV STHRREEF RSB R S BT S T AR MEEER)
T Reference Portfolio: 20% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 0.68% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.63% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/BT 1.750% 31/12/2026 056% instruments providing a return at MPF Prescribed Savings Rate
5 /A F) AMAZONCOM INC 042% (HKD unhedged tofal return)
FRANCE OAT.FRTR 0.000% 25/02/2026 041%
USTREASURY N/BT 0.250% 15/03/2024 040%
USTREASURY N/BT0.250% 15/11/2023 039%
USTREASURY N/BT 1.125% 15/02/2031 039%
USTREASURY N/BT0.875% 15/11/2030 0.38%
FRANCE OAT.FRTR 1.250% 25/05/2034 036%

HE IR | FUND MANAGER'S REPORT

FEEH\BR17150.2%ME% - ERRBHERENBHEE LT  HENARIARRN RIGEREFEHERANS - BAHBEBER
MR Delta IERBRIL S5 R E - MHHNEESRERIFURIAISIENZBRRERE - ANZERXAN LA - AHIEREE - %
HBRRSEIE - TOMRERREHALBEEERIFEEILE - STHEND - Helt BERSHEERIARMMHERESIITE DAL
EERHOERER o M LGERS  KRBEEFERUNESR -

The fund recorded 0.2% return in August. Global equities broadly advanced throughout August as a continuation of strong earnings and economic
data pushed markets to record highs. Optimism persisted over the pace of recovery and supportive stimulus, despite a softening in consumer
sentiment and concerns over a rise in Delta variant outbreaks. Bond indices retreated as yields rose over the month, with markets cautious of
inflation but reassured by the Federal Reserve maintaining a measured stance on tapering asset purchases. Delta concerns and related supply
chain disruptions remain key risks to economic growth. Combined with elevated valuations, this contributes to a cautious but constructive outlook.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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XMEE 00/0/0/0/00

American Fund ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERENBAAL R ETRIEENESMES -

SRRIEAKIEE -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

M 99.54% =B United States
0.46% 3& KR HAth Cash and Others

Launch Date

B g : ST SEooZE IR 4 AEES S0Es
l‘i&&fe{é \I/:TLIeEPer Unit HK$299.46/8 7T 1 Year 3 Years 5Years 10 Years Since Launch
— F&[EER Cumulative Return (%)
REME (HH) 1 HKS2406.3087T RIEIRR Cumulative Retury (%)
Fund Size (million) £% Fund 3290 4725 90.87 N/ATEM 199.46 1991
. FRAAEIR"
FE%&EE&I:%; o 0.97% DollrCost Averaging Return (%) | 17.50  37.25  48.36  87.87 87.87 1051
un Xpense Ratio
PPN a : 19.45% ZEFE{E[EER Annualized Return (%)
Fund Risk Indicator & ££ Fund X 3290 1377 13.80 N/ATEM 11.67 -
R . PR AEEIER
E SRR CRERES —Jb= Dollar Cost Averaging Return (%)* | 17.50  11.13 8.21 6.51 6.55 -
Fund Descriptor Equity Fund — North
America B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 1053 2453 -690 2141 1275 -
IRAAEIR
Dollar Cost Averaging Return (%) 19.22 8.46 -8.04 8.47 6.48 -
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
——
%of NAV
JAF /AT APPLEINC 612%
48R MICROSOFT CORP 574%
5 7%/ 7] AMAZON COM INC 381%
FACEBOOK INC 228%
ALPHABET INC CLASS A 216%
ALPHABETINC CLASS C 206%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 141%
4 HTHI TESLAINC. 141%
#iz /A F) NVIDIA CORP 130%
EEAR A $R1T JPMORGAN CHASE & CO 122%

HE IR | FUND MANAGER'S REPORT

FEER\BHIRE3.00%E5R - ANRIEEERE R THBEONERED  EXEEHERATNE - \ROBERRAHEEE
DIRBET03 > B ERMRIEKT o BEISMEBGEERFEITIE MBI L AGS9.5/\E L HE59.9 - EISMBRIS £ HRBAIEA SRR —
ERRIR641BEET - ERRFAERZMRRTEFE L - BHEBTIFHRAARTERRIMEERMRS T - FBRERSHNHEE
F2%IFHEISERERE o M SRR ERMTIBIRASIKIIS  FETHER TSN R EEEE -

The fund recorded 3.00% return in August. US economic momentum decelerated as concerns over the resurgence of pandemic weighed on
consumption confidence and business sentiment. In August, the University of Michigan consumer sentiment index plunged to 70.3, its lowest
level in nearly a decade. Although the ISM Manufacturing PMI rose marginally to 59.9 from July's 59.5, the ISM Services PMI fell to 61.7 from
64.1 a month ago. At the annual Jackson Hole conference, Federal Reserve (Fed) Chairman Jerome Powell stated that the Fed had much ground
to cover to reach maximum employment and time would tell whether the 2% inflation could be reached on a sustainable basis. His remark was
considered by the financial market to be a dovish stance, implying that the Fed is in no rush to tighten monetary policy.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

CIEEE 00/0/0/0/00

Eu rasia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
FEBRENRIEUN R R ETISEHAE S

LTRINEADT BN S R W 9.86% M Australia
& USRRATAAIEE - I 11.45% 38 Britain
LEEET2REHES o (LESE—IaMKRINE B 621% ©E China
PO B B A BIRES « 7 84% S5 France

To seek along-term capital appreciation by investing 6.67% EE Germany
inacombination of European and Asia Pacific equity 5.34% &% Hong Kong

market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

17.70% HZ Japan
W 3.38% i Sweden
W 7.14% ¥t Switzerland
W 3.53% faf# The Netherlands

= W 19.70% EftEZ Other Countries
E&HF | FUND FACTS 1.18% 84 K EAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEEFE 1 HKS$197.9487T

Net Asset Value Per Unit 1_VE 3%5 SE . O-I\-IE sﬂiﬁ??}\ Et]}%%
. e — ‘ear ‘ears ears ears ince Launct

E218E (S 1 HK$513.5878 7T

Fund Size (million) ZTEEER Cumulative Return (%)

HepHHR : 0.96% & Fund 2253 1912 4378 N/ATER 97.94  9.48
io® ’ PR AEER"
Fund Expense Ratio Dollr Cost Averaging Return (%) | 877 19.66 2197 3652 3652  3.26
N : o
ﬁijﬂ!}:ﬁﬁf{camr A 16:52% SEE{E[EER Annualized Return (%)
E SRR D BRERS — EUNRIA ££ Fund 2253  6.01 753 N/AT#EA 7.1 -
; i = SR EEIR
Fund Descriptor Eq!.uty Fgr_\d Europe and Dollar Cost Averaging Return (%) | 8.77 617 405 316 318 _
Asia Pacific
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 425 1759 -1435 2683 037 -
REAEES |

Dollar Cost Averaging Return (%) 15.82 5.90 -11.14 9.41 2.05 -

+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
EEEETAL
% of NAV

R #B{RH AIAGROUPLTD 155%
# B /AT NESTLESA 138%
3 F)EER ASML HOLDING 120%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.16%
BB R R4T COMMONWEALTH BANK OF AUSTRALIA 110%
## FCAZERR ROCHE HOLDING PARAG 103%
WLFNAFR/A T BHP GROUPLTD 098%
[ ;5% /A &) TOYOTA MOTOR CORP 091%
B 18- 8T8 55 — B8 5B B EE M LUMH MOET HENNESSY LOUIS VUITTON 084%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 084%

HE IR | FUND MANAGER'S REPORT

FEERN\BHIRE149%E5R - AP EBIMGEIIFT - BNTERIESE R POBRAI TELHS © A BB
ERETEIREER - BUTRAYVERZIERIAEES o \BHBUTRIHS Markitis & B ICIRE B E AA060.268259.0 » FREIE B DAUSE EEN R
ERERTRE - mISEIRRECEESLRSHER - MEBRMREX HE OB B EE - 7£/\B 5 BANSEEENE RMHE -
B AR5 £ RS IR BRI T 0% © BE 4295+ AERES, -

The fund recorded 1.49% in August. The Euro Stoxx Index closed at another record high in mid-August on the back of strong corporate earnings
and M&A activity. However, economic statistics of the Eurozone indicated that recovery momentum of the currency bloc started to soften. In
August, the IHS Markit Composite PMI of the Eurozone declined to 59.0 from the previous month’s 60.2. China’s July economic activity data
came in well below expectations, prompting market to anticipate an end to policy normalization and potentially an acceleration of fiscal support
especially on the infrastructure spending. The growth of Japan’s economic activity slowed in August. The Japan Services PMI shrank by a bigger
extent, plummeting to a 15-month low of 42.9.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

HEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EEmrerae e

S Téﬁﬂ Mai AUER) : B 9.13% i@&f Communication
RS  DSREHHEAME - : 22.94% JHE & Consumer Discretionary
IEETEREHES o LESE—TRMRERE B 3459% 28 Financials
POEIREETEINIEEHAEIEES - 5'05"/ {25234 22 Health Care
To seek along-term capital appreciation by investing \ 5:260/: Ign;dusma[s

in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

5.63% B &l FH3 Information Technology
7.24% H7E Real Estate

3.24% ‘AP Utilities

4.52% HABITE Other Sectors

2.40% & K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

HE&EHF | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

—F =fF HEF +£ RIES FYES
Launch Date 1Year  3VYears  5Years 10Years Sincelaunch  YTD
BAEESE 1 HKS$164.2438 7T RFAEIHR Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 264 243 2225 N/ATEM 6424 505
E21BEES) : HK$2,553.09/87T FHEAEEBR |
Fund Size (million) Dollar Cost Averaging Return (%) -415 -0.92 0.99 1734 1734 -7.22
ESpERR . 1 0.99% FEE{LEIER Annualized Return (%)
Fund Expense Ratio £ Fund 264 -082 410 NATEA 512 -
A& ERIRTA 1 17.14% FIORACEER |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) -4.15 -0.31 0.20 1.61 1.62 -
EARERIEh D BREES FARBE JEE £ [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Equity fund — Hong Kong E4% Fund 177 1218 -1126 3682 217 ~
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 9.99 3.67 -8.86 13.77 3.94 -

+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021

{EEREHEE
% of NAV
[} 52 F2 2 5 @] ALIBABA GROUP HOLDING LTD 1002%
R #B{RH AIAGROUPLTD 799%
FE #2472 3% HSBC HOLDINGS PLC 719%
[T %A% TENCENT HOLDINGS LTD 657%
=M@ MEITUAN 592%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 473%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 427%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 348%
/J\KEEE] XIAOMI CORPORATION 335%
ZERRAE MR T PR ZA ) WUXI BIOLOGICS CAYMAN INC. 322%

HE IR | FUND MANAGER'S REPORT

FEER\BHE715-049% HYEER  [BEEBITE LER XERRATELE - ZEBNRRIBZIEHENSAMTENESR - PEE
BY (BAERFREE) - HIET -—EXEMNEBKERR - MHN+—A—BREEXNER - PETAMEEERBIRE KR TER - £
TISTREER E R LS EHER - I PTREMIRHEATRIBIISE - AH R AR HIE -

The fund recorded -0.49% return in August. The Hang Seng Index gradually stabilized after the sharp correction in the previous month. The
performance of the index was mainly dragged down by property and financial sectors. China passed the Personal Information Protection Law,
laying out a comprehensive set of rules around data collection to be implemented on November 1. China’s July economic activity data came in well
below expectations, prompting markets to anticipate an end to policy normalization and potentially an acceleration of fiscal support especially
on the infrastructure spending.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

&ES 7 | ASSET ALLOCATION

W 3.83% M Australia
W 4.24% 6 Britain
6.36% BA Japan
M 62.42% %[ United States
22.67% HAtEIR Other Countries
B 048% B2 K EA Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

Launch Date

B g : T —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$192.30/87T 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESE (38) © HK$2,214.58387T Ao ot e ()
Fund Size (million) £% Fund 3021 3667 7074 13110 9230 16.19
. FRAAEIR"
REFNLES | 098% Dol Cost AveragingRetun (9* | 14,80 30.84  37.83 6493  89.17  8.22
Fund Expense Ratio -
HE4EBERS 1 19.13% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 3021 1098 1129 874 487 -
st . PR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —IRIX Dollar Cost Averaging Return (%)* | 14.80 9.38 6.63 513 4.75 -
Fund Descriptor Equity Fund — Global

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 5.10 -

+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
——
% of NAV

JAF /AT APPLEINC 382%
48R MICROSOFT CORP 358%
5 7%/ 7] AMAZON COM INC 238%
FACEBOOK INC 142%
ALPHABET INC CLASS A 1.35%
ALPHABETINC CLASS C 129%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 088%
4 HTHI TESLAINC. 088%
#iz /A F) NVIDIA CORP 081%
EEAR A $R1T JPMORGAN CHASE & CO 077%

HE IR | FUND MANAGER'S REPORT

FEER\R138%152.43%E1% - SEIRHAEUMN Hth RITEE

 BES00LURBUNATE s B R B HAIESHS o (BXEIEZaRME -
HERELIEROREITE TEERERED - HENHIBME

FRth S AKE - \BRIERMEEMABSENTRY - AMERE IR
= af

ERIAH - HRRLTAMBE TR ISR - M & H ENB NI e -

The fund recorded 2.43% in August. US and European equity markets performed well in August, both the S&P 500 Index and Euro STOXX hit
record highs. However, US economic momentum decelerated as concerns over the resurgence of pandemic weighed on consumption confidence
and business sentiment. Labour market statistics were also disappointing. The non-farm payrolls increased by a much weaker-than-expected
figure in August. From the speech of the Federal Reserve (Fed) Chairman, Investors expected that the Fed is in no rush to tighten monetary policy.
Economic statistics of the Eurozone indicated that recovery momentum of the currency bloc started to soften. China’s July economic activity data
came in well below expectations, prompting market to anticipate an end to policy normalization and potentially an acceleration of fiscal support.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

mNASES 0lcl60/0l0e

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

ERTRREN—EAREARE AR EHET
TIEHBIA « BEREE R AR RITAES) AR =

HEE - UBRKREIAEAER - I 9.96% i Australia
RS B — TR E R — IR EE R E A SN 8.70% A China
RS - M 24.83% &% Hong Kong
Toseek long-term capital growth by primarily investingin 11.49% F%& Korea
aportfolio of Bonds in the Asia-Pacific region (excluding 9.79% FSZKPEIE Malaysia
Japan), issued by, amongst others, government, 8.58% LMNH Singapore
supranational organisations and corporates. B 9.22% & Thailand

Thisfundisafeederfundinvesting solelyinanapproved B 13.65% E{tEIZ Other Countries

pooled investment fund. W 378% B2 RE Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HEF T&E  RIES FYES
BUEESE : HK$118.90& 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
7 - .
Net Asset Value Per Unit RIR[EER Cumulative Return (%)
E21E(ES) T HK$1,497.9187T &4 Fund X -0.01 1173 1056 N/AT#EM 1890 -3.31
Fund Size (milion) Mo (® | 073 378 704 1093 1093 -035
2Rk :0.78%" : . : g : i
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A& mEppigae : 4.00% E&Fund 001 377 203 NAT#EM 176 -
Fund Risk Indicator 4 SEH R AEEIR .
) . e Dollar Cost Averaging Return (%) -0.73 1.24 1.37 1.04 1.05 -
S FRRE EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£& Fund 806 538 -068 777 -027 -
SHAEEE |
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -
PATD> # # e
+A#REIER" | TOP TEN HOLDINGS #%202157A318 Asat 31 July 2021 i AEAHARSEER (TRALNEEA BRI
(GEEFEEALL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY BOND 2.625% 10/09/2035 SER:3509 440% of AIA MPF - Prime Value Choice) for this Fund have been
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 426% partially waived during the year. Waiver of management fees
HONG KONG GOVERNMENT 1.940% 04/12/2023 392% of this Fund during the said year is temporary. It is not one of
HONG KONG GOVERNMENT 2.240% 27/08/2029 307% the product features and does notimply waiver of management
SINGAPORE GOVERNMENT 3.125% 01/09/2022 298% feesin future years.
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 294%
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 SER:0425 REGS 272%
HONG KONG GOVERNMENT 0.800% 27/08/2027 2711%
HONG KONG GOVERNMENT 2.480% 28/02/2029 261%
MALAYSIA GOVERNMENT 3.502% 31/05/2027 SER:0307 243%

HE IR | FUND MANAGER'S REPORT

AESHN\BHE7150.24%E5E - N\ HEEEESZ BB - #HBRBRNMNERBLSFE LA « 2FBRI10FHEERIFIFH
SEEFRIBT » #0.21%K1.31% - B2 R|PAHE @ FEBERETESFETEEMAR - RFIHIIMERBEIFRIE - BETHERREE
B HPIEAmgs

The fund recorded 0.24% return in August. US Treasury yield curve steepened in August. Rates rose as concerns around inflationary pressures
continued to build. Both 2-year US Treasury and 10-year US Treasury yields rose by 3 bps and 9 bps to 0.21% and 1.31%, respectively. For the
fund performance, our exposure in IDR and HKD bonds were the key contributors. On the foreign exchange, we continue to remain cautious with
bias to add if there is normalization in activity.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

=] § v 2A P> A > g AP*

%égg?lﬁﬂh&ﬁ& TR AR SR W 7.75% S Britain
o 27.10% B E#EE4RE European Monetary Union

Toseek long-term stable return from a combination of 9.13% F7 Japan
currentincome and capital appreciation by investingina e, A
portfolio of debt securities in the international markets, I 47.87% 3B United States
issued by government, supranational organisations 6.29% EAMEIZR Other Countries
and corporates. W 1.86% FH& KEAM Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —&£ =& BE tE AUES FES

Launch Date 1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
BTEESE © HK$135.633# 3T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 096 1525 1365 1059 3563 -239
A2l  HK$2,626.2978 7T TRLAKER"
Fund%si{zEe ((Eiﬁ())n) s A Dollar Cost Averaging Return (%)* | 0.25 6.85 1007 1240 16.03 0.40
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * #2 Fund 096 485 259 101 224 -
BIRACA : 5.45% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)™ 0.25 2.23 1.94 1.18 1.09 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
(AT A
%of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 5.68%
USTREASURY N/BT 2.250% 31/12/2024 554%
USTREASURY N/BT 6.500% 15/11/2026 516%
USTREASURY N/BT 2.500% 15/05/2024 3.33%
USTREASURY N/BT 3.750% 15/11/2043 283%
USTREASURY N/B 3.000% 15/02/2048 258%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 251%
DAH SING BANK HKG 0.090% 02/08/2021 249%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 247%
USTREASURY N/BT 2.000% 15/11/2026 222%

HE IR | FUND MANAGER'S REPORT

FEER\BHE15-062%Mm% - BAHRSEFIFREERREMNER - QEMERIRL BEWRNEH - ZE2HME:E5 500
ENEENE  UREEEEEERENSEEERER - HIERT - 63Min (X BukHE) WFELEH  FERETEERT -
MSRERNEARAE - BREERIEGSRRERBERE  FECSRENSERNRERER - ERBNEFNZEERATR

The fund recorded -0.62% return in August. Several factors proved supportive for investor risk appetite during the month of August, which include
the Federal Reserve's dovish tone on tapering; the US Senate passing the US$550 billion infrastructure package, steady progress on vaccination
and re-opening of economies. On the back of this, we saw rates move higher in the G3 markets (USD, EUR and JPY) while credit spreads were
close to flat. The market is solely focused on fast rising inflation, but we expect the high prints to be transitory. As the developed markets move
back to a low growth environment, the “low for longer” theme in rates will prevail.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

4.85% #JTT{&% Hong Kong Dollar Bonds
M 95.15% R & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE : HK$114.3387T
Net Asset Value Per Unit (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
ELREER) : HK$6,282.95 7T & =% ©f 145 RuEs fgzs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR © 0.78% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 011 206 250 325 1433 007
& EpaiRas 1 0.00% 1518 Benchmark® 000 015 017 020 901 000
@ T N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollar Cost Averaging Retu (%)* | 005 062 132 208 508 003
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong £% Fund 011 068 050 032 065 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.21 0.26 0.21 0.24 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.15 0.67 0.11 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.10 0.53 0.44 0.05 0.05 -
PATD> # # e
+X3¥ZIEE" | TOP TEN HOLDINGS' #£202127A31H As at 31 July 2021 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 0.250% 15/09/2021 6.13%
BANK OF EAST ASIA HKG 0.050% 31/08/2021 6.02%
WING LUNG BANK HKG 0.040% 08/09/2021 576%
BANK OF CHINA HKG 0.010% 02/08/2021 558%
WING HANG BANK HKG 0.030% 06/08/2021 544%
DAH SING BANKHKG 0.010% 02/08/2021 500%
AGRICULTURAL BANK OF CHINA HKG 0.350% 23/09/2021 458%
SHANGHAI COMMERCIAL BANK HKG 0.200% 03/09/2021 294%
KDBASIALTD KDB 0.000% 30/11/2021 266%
FUBON BANK HKG 0.450% 23/09/2021 250%

HE IR | FUND MANAGER'S REPORT

FEEMN\BRR50.01%E5, - HEELHRPERER ARME » HENETTES - FHEIBHEEA ARESI04 570 T - REERE
BIEENAS EPERENREREL - —BIERB S EREETAE - BHEARTRAZR S URHHSINMEKT - BRI
ERARBBRERIRR AL BRRITRERSRE -

The fund recorded 0.01% return in August. The HKD has been driven by the sell-off in Hong Kong listed Chinese stocks during the month. The
Hong Kong aggregate balance was unchanged in August at around HKD 457 billion. We will continue to monitor the sell-off in Hong Kong listed
Chinese stocks which can affect HKD interest rates if it worsens. HIBOR interest rates will likely stay low for now, but will likely fluctuate due to
temporary factors, such as seasonality and IPOs.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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FENEEEREEE 00000010

ChinaHK Dynamic Asset Allocation Fund s ricuss " & ow s 2oy

#% & E4Z | INVESTMENT OBJECTIVES BE45 7 | ASSET ALLOCATION
BERERIBEEERE RS — B [ 10.53% $R1T Banks

2() TERENEBRPERRZIETSES Wit 6.11% B A& Capital Goods

HEZO%ARRANEHE SR INTH 3.56% SHEiF & R AR Consumer Durables and Apparel
B R RAENEE ERCERE ) LUBRRMES 5.38% ZIT{LE1 Diversified Financials

EBEES - TRIBERESKE -
To achieve long-term capital growth potential with
medium-high volatility through an approved pooled

3.08% B~ BUFIRIEE Food, Beverage and Tobacco
3.18% L2 Industrials

N
investment fund - Value Partners Asset Allocation | 806% ﬁéﬁ*z Insg;;nce i )

Fund which (i) mainly investsin Hong Kong and China W 8.15% IEREFNIREE Media and Entertainment
equities and debt securities, with up to 9% of its assets I 12.13% HhE Real Estate

investingin exchange-traded funds that track the price M 10.50% ZE Retailing

of gold, and (ii) performs dynamic asset allocation. W 498% AFEE Utilities

W 19.33% EAth#7Z Other Sectors

S E#F | FUND FACTS B 501% B&REM Cash and Others
Joava=E:] 1 04/07/2017 H £ | FUND PERFORMANCE

Launch Date (BEFEHEEFE - LUETHEC NAV to NAV, in HK Dollars?)
BUAEFE 1 HK$118.458 7T
i —F =F HE T HIES FHES
Net Asset Value Per Unit o IYear  3¥ears  SVears 10Years Sncelaunch  VTD
EilE (B=) * HK$819.7587T FFE[EIER Cumulative Return (%)
Fund Size (million) s y
HeEHER * . L1319 .qth];;jgun e 4.83 9.14  N/AT#ER N/AT#ER 18.45 2.49
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -1.64 6.13  N/AT#EM N/ATER 6.78 -4.03
& EBERL 1 9.61% 2B ed
[E15R Return (%
Fund Risk Indicator ry SIS,
" . . Fund 5 X Rii R § -
H SRR D EABERES — hER FHeEE 4.83 296  N/ATEM N/AT#EA 415
Fund Descriptor §/§— E‘j(ﬂlm?nﬁ%ﬁ?()% Dollar Cost Averaglng Return (%) | -1.64 2.00 N/AT#EM N/AT#ER 159 -
Mixed Assets Fund—China
and Hong Kong — Maximum [EE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
equity around 90% -5 Fund 872 490  -322 1006 NAT@EE -
REC2ZS
Dollar Cost Averagmg Return (%6)* | 11.76 232 -2.95 3.33 N/ATEA -
+AHREEE" | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
HEEFEAN " ER - FESHNELEER (EERRIMRELEEIEZ
%0f NAV SRR EMGEE) BHNG AL ERALERBRING
HE 2% TENCENT HOLDINGS LTD 563% REwE > DTRERRRL - FTARORIRRERS -
E;B{%BA AIAGROUPLTD 5'470/ The management fees (as defined in the MPF Scheme Brochure
2 _ g °° of AIA MPF - Prime Value Choice) for this Fund have been
@%EE; ALIBABA GROUPHOLDING LTD 364% partially waived during the year. Waiver of management fees
Z2[3 MEITUAN 324% of this Fund during the said year is temporary. It is not one of
1BE54R 1T CHINAMERCHANTS BANK CO LTD 260% the product features and does not imply waiver of management
BE £24728% HSBC HOLDINGS PLC 259% fees in future years.
B{EE S ETF VALUEGOLDETF 237%
$2&%$R4T CHINA CONSTRUCTION BANK H 233%
& #32 5)FT HONG KONG EXCHANGES & CLEARING LTD 199%
FREISAF 3L % B BR/A B CHINAMENGNIU DAIRY COMPANY LIMITED 170%

HE IR | FUND MANAGER'S REPORT

1%@%/\8 128%150.99%[al%R q:@mg@u#s;q&3&;5&%%;@;@1%@\)3 T o REIREMISTEEAT - TERENIEERAR
IR RS A RS AP ERAE - 1B 0 TERTAE BB REREER A BERT RS E R -
f%ﬁﬁl%ﬂ?i’r%a"lﬁﬂ TE - MEBWEN BRI S TS EINSERE) - BAZEN  CEE_FTERAZEEASTE  BIMEET
HiERE  RRCEFEFFEYE - BEWELE - EMETERRERHEIRER - 2% ZEEEREREHRRRFEE BT
NN ESEARENTRT » ENRERESERREETR -
The fund recorded 0.99% return in August. China's PMI and the business activity index of the non-manufacturing sector both fellin August. These are in line with our expectations that
China’s growth will moderate for the remainder of 2021, driven by a stringent liquidity environment. That said, the People’s Bank Of China reiterated that policies will remain targeted
and reasonable, which means policy direction will be accommodating as economic stability remains to be a top priority. The regulatory clampdown is expected to drive market concerns
in the near term. While we expect short-term volatility to continue, the current earnings seasons can help drive sentiment recovery. So far, second-quarter earnings results were
robust, indicating that businesses are on track with the recovery path. On the fixed income front, US treasury yields are expected to be stable in the near term, on the back of the dovish
message sent by Federal Reserve Chairman Powell. Investors are expected to continue to support Asian investment grade, especially since Asian high yield continues to be volatile.

HEHRIRIR Source : BIBRA S EIRFHBHFER/AR) Value Partners Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

AIRHETEIN B X BN AR SIS RIPEAIEE -
13.25% ERMA% SR Europe Equities
I 20.15% & BB%Z Hong Kong Equities
8.79% HABXZE Japan Equities
12.97% EEIALZE United States Equities
W 9.40% HAARE Other Equities

or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

RS FIRIEREMNE ERE RS - LISRS
W 30.53% Efthf&Z Other Bonds

HAEAIE(E -
W 491% B2 KEfh Cash and Others

To achieve long-term capital appreciation through
HEEE#F | FUND FACTS
M HEA 1 01/08/2008 HE £ | FUND PERFORMANCE

a professionally managed portfolio, invested in two
Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HK$219.76:87T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) 1 HK$5,378.81387T

Fund Size (million) ZTEEER Cumulative Return (%)

BT R ¢ D 1.46%" £% Fund 1628 2237 4580 7809 119.76 529

io® FRAAEIR"
Fund Expense Ratio Dollr Cost veragingReturn (%9 | 513 18.42  22.85 37.86 5453 099
A& EHIEEA 1 12.53%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

BRI . %T SBERS —BH-B ££ Fund 1628 696 783 594 620 -
5 R st "
Fund Descriptor KEEEIER 90% ;F“i&]ﬁ!{‘,ﬁmliji‘% turn (%)* -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 513 5.80 4.20 3.26 3.38
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
1O/
90% £& Fund 1056 1541 -11.49 2447  -1.00 -
GEALER
Dollar Cost Averaging Return (%) 15.85 5.45 -8.71 9.97 1.83 -
> # # ¢
+A#REIER" | TOP TEN HOLDINGS #%202157A318 Asat 31 July 2021 i AEAHARSEER (TRALNEEA BRI
GEESEEAL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.030% 02/08/2021 698% of AIA MPF - Prime Value Choice) for this Fund have been
DAH SING BANK HKG 0.010% 02/08/2021 492% partially waived during the year. Waiver of management fees
[fr] EB B F9 5 [F] ALIBABA GROUP HOLDING LTD 182% of this Fund during the said year is temporary. It is not one of
E%Eﬂg—fﬂg TENCENT HOLDINGS LTD 152% the product features and does notimply waiver of management
& #B{RK: AIAGROUPLTD 1.34% fees in future years.
#§&% MICROSOFT CORP 094%
BAF/AT APPLEINC 089%
$28%$R4T CHINA CONSTRUCTION BANK H 0.79%
28 MEITUAN 072%
ALPHABETINCCLASS A 062%

HE IR | FUND MANAGER'S REPORT

FEERN\BMHIRE12%E5R - KEPERNTEFRER - SEREER NVEREY - HMIERBERY  URSERERENER
B BERKEAELHA  URHEHASERSHRLSERSANAZEIRER - RRFAPEEEEREFEEENAAN LA - REBEK
REFBRLE - BREMS - 2MCEERTIAE - ERSFOLIERAIEES R BRI RENEE -

The fund recorded 1.12% return in August. While economic recovery continues to take shape in most parts of the world, risk assets continued to
perform well in August. Despite stronger economic data and steady progress on the global vaccination drive, higher inflation and interest rates
remain a key concern alongside the surge in COVID-19 variant cases. Longer-dated US treasury bond yields rose in August. We remain cautiously
optimistic. Overall, we see agradual deceleration in global growth, from today's rapid recovery down to a pace that remains above pre-COVID-19 norms.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

R ERE S 0000000

ASian Equ ity Fund ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BRI ERERUTRE AT BT St
ZATRRESNEAMMOEEEREEASR / Stk B 24.08% M Australia

HEHE - AREERERPENER -

RS A—IBRENMER N LEEEREES
R/ S is A Bl A A EEAS -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fundsand/orapproved ITCISs whichinvest primarily in
securities of companies based or operating principally
in the Asia-Pacific region. 16.38% & Taiwan

This fund is a portfolio management fund investing W 093% EfhEEZR Other Countries

in two or more approved pooled investment funds 2.38% I K HAth Cash and Others
and/or approved ITCISs.

0.80% HAEE China
W 15.48% ENJE India
2.71% ENfE Indonesia
11.86% HZA Japan
W 20.72% F3%E Korea
W 4.66% K Singapore

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF e e EflEA

JoAvA=] i © 01/12/2004 1Year  3Years 5Years  10Years Sincelaunch
Launch Date FR7&[E1ER Cumulative Return (%)
BUEEFE ¢ HK$347.9087T E& Fund 3887 4277 8002 8229 24790 9.04
Net Asset Value Per Unit A EER
BEe@E (58) : HKS$7,170.2935 7T DollarCastAveragmg Retun(%)* | 10.28  39.60 4544  63.39 9152 1.83
Fund Size (million) ZEFE{E[EER Annualized Return (%)
BEEmztx P 1.72% E2£ Fund 3887 1260 1248 619 773 -
Fund Expense Ratio * EH R AEEER
HE4EBERS 1 20.72% Dollar Cost Averaging Return (%)* | 10.28  11.76 7.78 5.03 3.96 -
Fund Risk Indlcator A JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Sl RERS -TX 2 Fund 2810 1564 -1297 3023 643 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | 36.20 7.44 -9.51 9.85 3.44 -

+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021

{EEREHEE
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 9.35%
=EEF SAMSUNG ELECTRONICS COLTD 838%
/NHJZH:'AT BHPBILLITON LTD 354%
ENZ Z3H7 INFOSYSLTD 294%
SEEYER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 250%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 240%
CSLBBR/AR] CSLLTD 215%
2 [REE %A% DBS GROUP HOLDINGS LTD 212%
X BB %% B\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 209%
FEK ¥ 4R4T WESTPAC BANKING 200%

HE IR | FUND MANAGER'S REPORT

FEERN\BHIRG209%EE - MRS SERITEMAEREER - MHSKNARRRE  EUABTR - 10FEEEESM
BEEBRRTFENETHRALERASER - ANFEEERENZRRES HNMSRBEZERMNREERNTRES - W8T
REBERAAR - BERENE  SMEIFLTBHEREEER

The fund recorded 2.09% return in August. Asian markets recovered in August on early signs of flattening surge of COVID-19 infections. The US
dollar was largely stable while the 10-year US Treasury edged up. The tapering rhetoric however was toned down to more dovish in the Jackson
Hole meeting. While the past month was characterized by developments in China’s regulatory landscape and associated market volatility, it is
likely to provide opportunity within our framework to find companies which will grow in the long term. For the fund performance, our exposure
to financials and consumer discretionary added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EOMIE =R &
European Equity Fund

B RIEAEE -

RS ABRETEEEREESMRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western

Europe.

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
E&RTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

© HK$287.01&7T
© HK$2,094.38/&7T
©1.70%

©19.95%

T IREEE - EM

Equity Fund — Europe

+ A EIEB" | TOP TEN HOLDINGS*

# H/\F) NESTLE SA

-5 FCZEJB ROCHE HOLDING AG

3 F)EER ASML HOLDING

B4R BT 255 — B8 %) 3 B 58] LUMH MOET HENNESSY LOUIS VUITTON

S£FNZE12 NOVO NORDISK
B+ FEFESZE NOVARTISAG

R 5 @ UBS GROUP

R i 22 1) B ASTRAZENECA

T2 R A%HE ROYAL DUTCH SHELL

HE IR | FUND MANAGER'S REPORT

FEERN\BHIRE1.66%ER  EENE— T A TIRHIRRITHEX
R R REN A SR ENERE - Hi—InE2EREN LA NS RISHUAER - EHERT AT

Koninklijke Ahold Delhaize and not holding Kering. Our overweight positions in LVMH and Rio Tinto detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited

#FZF20215E8H31H As at 31 August 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl

REARZEFIERMRAEEERERES  BIRE

W 18.24% [ Britain

W 5.26% F3Z Denmark

17.50% £ France

11.10% {=[E] Germany

4.89% BAF Italy
M 18.10% it Switzerland
M 10.63% faf# The Netherlands
W 12.71% EAEIR Other Countries
W 1.57% B KEAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

— =% RE +% RUES E9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 3199 2538 5371 10003 187.01 19.14
IR A EIR" .
Dollar Cost Averaging Return (%) 1598 2896 30.07 46.05 7856 8.08
SEREAEEIR Annualized Return (%)
&% Fund 3199 783 898 718 551 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 15.98 8.85 5.40 3.86 299 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£& Fund 306 1830 -17.81 27.63 -538 -
SHAEEE |
Dollar Cost Averaging Return (%) 17.34 553 -13.09 9.83 1.01 -

#E202147H31H As at 31 July 2021

HEEFEBNE
% of NAV
427%
319%
307%
303%
229%
213%
187%
187%
184%
1.63%

13

-
EE

FREVSZIFT » BUNBR TR\ BT - IESUSIAE - I EBIE

e BRERAZREE T
EF o BER|AHME - ZABREFEKoninklijke Ahold DelhaizetBEiFE R EIFHKering © LVWMHR NIBBACH B AIMER R -

The fund recorded 1.66% return in August. European equities continued their positive run in August driven by further easing of social restrictions
across the region and continued assurance of support from central banks. Strong economic data, policy support and successful vaccine rollout
continues to drive fundamentals. While the renewed COVID-19 surge may slow the pace of re-opening, it is unlikely to be reversed and the
broader recovery should continue through the remainder of 2021. For the fund performance, top contributors included an overweight position in




K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
NEELRENEERABNESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 63.21% HE China
17.04% &7& Hong Kong
18.27% &7 Taiwan
1.48% B3 & R Hfth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

SEooZE IR 4 AEES S0Es
E &2 | FUND FACTS 1Year  3Years 5Years  10Years Sincelaunch
T
jpAvA=E-t] 1 01/12/2004 £& Fund 17.23 5626 9150 101.88 24043 -0.36
Launch Date SEH R A EEER
BAEEHE T HK$340.43:87T Dollar Cost Averagmg Retun(%)* | -0.10 3447 4647 7004 9307 -542
Net Asset Value Per Unit AR Annualized Return (%)
HR1B(E (5 8) * HK$19,307.84387T #£2 Fund 1723 1604 1388 728 759 -
Fund Size (million) T REA A E R
BT R * 1 1.69% Dollar Cost Averaging Return (%)* | -0.10 10.38 7.93 5.45 4.01 -
Fund Expense Ratio * B4R Colendar VearRetum(%) 2020 2019 2018 2017 2016 -
A& EHIEEA 1 18.23% E£ Fund 4024 2457 -1508 3523 -232 -
Fund Risk Indicator 4 SRAEE R
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | 30.51 1032 -11.35 1253 2.04 -
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
EEEETAL

% of NAV
BHETEREE IR ERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  9.18%
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 881%
[T %A% TENCENT HOLDINGS LTD 799%
[ MEITUAN 219%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 208%
#8%) NETEASE INC 188%
F #2325 FT HONG KONG EXCHANGES & CLEARING LTD 184%
FhFA %A% A% 135 BR /A F) CHAILEASE HOLDING COMPANY LIMITED 174%
ZERP4E ) WUXI BIOLOGICS 172%
i S 3 BHEAT 155 FR A F) REALTEK SEMICONDUCTOR 155%

HE IR | FUND MANAGER'S REPORT

FEERN\BHIRF0.12%ER - FrERIEERIERRAME IR IIGR R < ERAGE - AERTHEEN \BHREERAENRE
FriEsH - SRR DM - RRCEBZABTEH T FRENENTEIR - PEBUSESE  BRKARERETETHES T
JETHE, - MEPTMEEERE - B2REAE - 2RREHHREEEHRR

The fund recorded 0.12% return in August. In August, measures to curb COVID-19 resurgence and extreme weather conditions in parts of China
delayed recovery, negative performance from China was offset by Hong Kong and Taiwan. Regulation continues to occupy the headlines. The
weakening macroeconomic trend raised expectations for loosening in the second half of 2021. As the Chinese government emphasized, and
we also believe, that pursue of common prosperity does not mean going back to egalitarian nor to “soak the rich”. For the fund performance, our
exposure in financials and information technology added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBT ERENEEAR ZMD AR ESE IR I 12.95% 3B&FARF% Communication Services
EES  LURHRIIEAEE - 11.76% SHE & Consumer Discretionary
tEE D BHERES  RBRER—IAREESR B 6.00% E4F& Consumer Staples
f=8-% 1.83% HEJE Energy
To provide long-term capital appreciation through the 11.43% &/ Financials
underlying approved pooled investment fund which 12.42% {2E#IE Health Care
consists primarily of shares in US companies. B 676% T Industrials
This fund is a feeder fund investing entirely in an M 29.50% BERFH Information Technology
approved pooled investment fund. B 3.75% 4PE Materials

W 224% HbE Real Estate
1.29% AFEE Utilities

ZEEF | FUND FACTS B 007% 5% BHAh Cash and Others
jpAvASE-t] 1 01/01/2002 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BUAEFE ' HK$352.39 87T 5 ce e n mues mpEs
i - = AL,
Net ASiEt Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
23} N St o
EQ%“{E (Eg) * HK$5,634.50/87T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund
N . :1.70% TLHE;“ - 2858 43.88 9626 25120 25239 20.81
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 16.40  38.34  50.03 96.75 187.94 9.80
A& EFIEEA 1 18.70% -
A lized R %,
Fund Risk IndlcatorA z:{tﬁlﬁ nnualized Return (%)
. Fund -
HARERST  BmHES 4tz o :;&EW 2858 1289 1444 1338  6.61
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Return (%9)* | 16.40  11.42 845 700 552 -
merica
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 1450 2216 -819 2101 874 -
IRAAEIR
Dollar Cost Averaging Return (%) 16.88 7.68 -9.70 9.35 6.91 -
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
——
%of NAV
JAF /AT APPLEINC 672%
48R MICROSOFT CORP 636%
T8 5374/ 7] AMAZON.COM INC 372%
ALPHABET INC CLASS C 283%
FACEBOOK INC 252%
ALPHABET INC CLASS A 229%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 211%
EEAR A ER1T JPMORGAN CHASE & CO 190%
275 G FR A F] ACCENTURE PLC-CL A CLSAUSD0.0000225 151%
Bt ADOBE INC 144%

HE IR | FUND MANAGER'S REPORT

FEER\BHE1153.3%ME5R - BAEEM TS o HEREZMA<BREBNE - MURDeta BIERSHAEAERERR AR N
£ BT ELBBETIRHIEREE) ) - REARK » TREMMRLBEMR  WEERARBRMS I - IR SRS EEtSREEE
F o DEHIDelta ETER SRR - METHMREVARBIE - </MRBIBREFEBURINRSE -

The fund recorded 3.3% return in August. US equity markets continued their upward positive trend in August. Inflation fears that are being fueled
by continued supply-chain disruptions, as well as the risk of Delta variant spread, remained a focus this month, but were not enough to deter the
positive momentum in markets. Moving forward, much of the focus remains on these few topics of inflation, re-opening, and coronavirus spread.
It's expected that the Biden administration will continue to make a push for more vaccinations to aid in the containment of the Delta variant. The
ongoing geopolitical concerns in Afghanistan have focused scrutiny on the Biden administration’s decision making.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

BERRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHAAGEEFEZLT0%)RE

REEARMANNERERET SR A
BAERGEMAAEE  HENADETREAR
ARIE(1) B R/A FIAOTRIS PR 2 () B B A R ORI
REIEA 0 LR SIS BHERT SR AR
ZHIEHAORR IR -

HEEDBEHZES  RIREN—IAREESR
BEE -

W 3.13% ZE Britain

3.10% JNZEAK Canada

2.79% A France
B 2.88% 2B Germany
B 6.61% B Japan
M 65.23% 32 United States

12.32% EEIZ Other Countries

M 3.94% H& KEAM Cash and Others

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEESTE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =& EE & KuFS FPES
1 Year 3Years 5Years  10Years Sincelaunch  YTD

E&E£E# | FUND FACTS ST&[EIER Cumulative Return (%)
Pz © 31/03/2006 £% Fund 29.30 4545 8472 17327 14985 17.85

oy 4
Launch Date it B;‘i;g%‘: 30.22 50.56 100.20 214.02 22042 1829
B (% 75 I HKS$249.85:& 7T Dollar Cost Av;eraging Retun(%)* | 15.08 37.35 46.93 79.89 113.13 857
BUBRES $ Tt
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
E2BEES) © HK$3,449.85/&7T E& Fund 29.30 13.30 1306 1058 612 -
Fund Size (million) #54Z Benchmark® 3022 1460 1488 1211  7.84 -
= ¢ : it FHREA A ER"
REFEISILE® 0 1.46% Dollr Cost Averaging Return (9* | 15.08  11.16 800 605 503 -
Fund Expense Ratio
HempiEse : 18.10% [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Risk Indicator 2 E#£ Fund 1376 2680 -1249 2238 2.08 -
. o . + IR A EIR"
E§§E§2%@ ° Hﬁggﬁ — RIK Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -
Fund Descriptor Equity Fund — Global
+X#%BEIEF* | TOP TEN HOLDINGS* #2202147A318 Asat 31 July 2021 P
sz H MSCI World Index
%of NAV "R I?%"Kg)&ﬁ"iﬁg (EEREFHAREDERBZ
= iR AE) BEHR - AR FRELERE MG
BAR/AT) APPLEINC 471%
ﬁgﬂ%& BT REMEEZ—  TARRBRIEFAEHRS
éLPHABH INC 446% The management feesu(as defined in the MPF Scheme Brochure
#BX MICROSOFT CORP 246% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 215% partially wa\'vedvduring thg year. Wa'wer of management fees
?fgfg HOME DEPOT INC 154% Or: this Zundfdurmg lhedsjwd year‘\s tzalmpofary. Ift is not one of
ﬁﬁ ACCENTURE PLC 150% ;esspir:f::::r:\j;\:rzs and does not imply waiver of management
¥&3Z /A7) NVIDIACORP 1.23% )
ZEEHE/AF) AMERICAN TOWER CORP 116%
2L 2 BREHER/AF) S&PGLOBALINC 114%
TALEE B AONPLC 113%

HE IR | FUND MANAGER'S REPORT

FEERNARBIZF281%E5R - NBH - ENBHRAOEMRFENRIR - BRREDAVEMAZ/ BRI - Analog Devices, Inc RIERLE »
Maxim Integrated Products, Inc Bl RIR&AHE - BEBHIREBNRIEREBRFERSRNTE © AERADARABFIERISEHET
% BERABDARE - INE T HSBEER / BRREREE -

The fund recorded 2.81% return in August. Stock picking in information technology drove performance whilst healthcare lagged behind. Analog
Devices, Inc. was the top contributor whilst Maxim Integrated Products, Inc. were the top detractor. Reflationary momentum has been affected
by growth concerns and the spread of virus variants. However, hospitalisations remain low and that serves as a confidence booster for the value/
cyclical trade even if we continue to believe earnings growth will drive markets.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/

HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.56% ;#7T{&% Hong Kong Dollar Bonds
454% ETT{&EZ United States Dollar Bonds
-0.10% 3£ K E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

& . S —&F =F HE THE  RIES FHES
Eﬁﬁ,fﬁ (E,'E:‘) * HK$9,217.51 BT 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

HARIH R © 1.58% F1&EEER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045 075 447 3495 0.10

g 518 Benchmark® 0.00 0.15 0.17 0.20 9.01 0.00

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.17 10.27 0.04

EL5aRE D{REEES FE{LEIFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 044 1.46 -
518 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.12 0.47 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

eAD> # # e
+X3¥ZIEE" | TOP TEN HOLDINGS' #£202127A31H As at 31 July 2021 S A RIS B AT RS HE T

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.010% 02/08/2021 303%
CBQ FINANCE LTD COMQAT 2.060% 25/08/2025 257% /% Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 187% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.66% 0.15% 015%  0.15%  0.15% 0.15%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 161% I . " _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 156% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 1.55%
HITACHI CAP UK HITCAP 1.500% 06/07/2026 1.54%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.30%
LLOYDS BANK PLC LLOYDS 3.046% 02/10/2025 1.23%

HE IR | FUND MANAGER'S REPORT

FEERN\BHIRE001%EER - EERMFNRATSEETEBRNREEMHRME - BANERE - TEEHES (fﬁig}%ﬁ:}ﬁbﬁﬂﬂ
1518 HEF06, 570 T o Bris MR IR TSR T8 © REBRRIS )R BMNAR LR ERRAOMEES - —BiERRte
BREETE - ANTEEMARS T RSRREET  ENEERTRER SRS YURHHERERT -

The fund recorded 0.01% return in August. In August, Hang Seng Index stabilized from the sell-off due to concerns over a regulatory clampdown.
Hong Kong aggregate balance, which is a measure of HKD liquidity, was unchanged at HKD 457 billion. The HK dollar swaps curve remains flatter
than the US dollar swaps curve. We will continue to monitor the sell-off in Hong Kong listed Chinese stocks which can affect HKD interest rates
if it worsens. Our base case expectation is that HIBOR interest rates will likely stay low for now, given that the Federal Funds Rate is expected
to stay near zero.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

BEIE

EHEFEBIR - S EE—

SHLETA N RPBEALER RSB

TRE R EINEAS

MEZAE R THIRENMIAR L FAREEERE RS

K / SR BRT B -

To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved
pooled investment funds and/or Approved ITCISs.

E&£EH | FUND FACTS
JpAvA=E:] 1 01/12/2000

Launch Date
BUEESE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)

EEpRHR
Fund Expense Ratio
R R
Fund Risk Indicator
S Uk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

© HK$323.86/87T

© HK$13,451.383&7T
1 1.70%

1 15.23%

R EEEE -BR-R

KEEZIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

0CBC WING HANG BANK LIMITED 0.030% 02/08/2021
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD
[T 4%A% TENCENT HOLDINGS LTD

R FB{RM: AIAGROUPLTD
&R MICROSOFT CORP
BASR /AT APPLEINC

FE €847:A% HSBC HOLDINGS
[ MEITUAN

$2E%ER1T CHINACONSTRUCTION BANKH

A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

HE IR | FUND MANAGER'S REPORT

#FZF20215E8H31H As at 31 August 2021

000101000

JEB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

* & Low (1) » /& High (7)

20.05% EMA%ZE Europe Equities

W 27.15% EHRE

2 Hong Kong Equities

M 12.80% BARRE Japan Equities

M 19.71% XERRE

2 United States Equities

12.82% EAA%EE Other Equities
4.55% ELAt &S Other Bonds
W 292% & KEfth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

— =fF HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
% Fund 19.94 2778 5886 9820 22386 6.77
PR AEER"
Dollar Cost Averagmg Retun (%)* | 6.43 2410 29.42 5094 10934 138
SEREAEEIR Annualized Return (%)
E£ Fund 1994 851 9.70 7.08 5.83 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 6.43 7.46 5.29 4.20 3.62 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 1576 1649 -1375 29.81 0.07 -
GEALER
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -

#E202147H31H As at 31 July 2021

% of NAV
324%
243%
220%
200%
1.30%
123%
121%
111%
099%
092%

FEERNABDERIS1.63%E5 - FEEEI A TIRE—
(LEALERAAMS) AREM - BEREBINERRIRARE - BREECERFAET) -

NS
YERARS

SEBRIRE] - N EASEBURRRGET) -

BRROBEANERER  THAZEERTITEAREE -

The fund recorded 1.63% return in August. Global equities continued their strong run of performance in August, as a number of developed markets
further lifted restrictions and as economic data remained strong. For the fund performance, our equity portions contributed to performance led
by North America and Japan equities. Fixed income portions were marginally negative. We continue to maintain our risk-on tilt given the strong

earnings season. Pent-up demand should contribute to global growth which will likely continue to support risk assets.

BEHIIE Source : HHIHIREEHBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FEERRSEEEENEER - LHASER—IR
SREERERS - MG IRENMIRRLE

FINEEESE I E RS K / S BIETEl - W 10.49% BUMAYZE Europe Equities

To maximise long-term capital appreciation in Hong 16.55% & EBXZ Hong Kong Equities
Kong dollar terms within moderate risk parameters 6.80% HZABFE Japan Equities

and to outperform Hong Kong price inflation over the 10.33% ZEPLE United States Equities

long term through a professionally managed portfolio, n
invested in two or more approved pooled investment 6'72?’ FAREE Other Equities
funds and/or Approved ITCISs. W 45.62% EAth{&Z Other Bonds

W 349% B& KEfth Cash and Others

E£E# | FUND FACTS
HE&KIR | FUND PERFORMANCE

jpava=E] 1 01/12/2000
Launch Date (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
BUEESE 1 HK$250.737T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
- A GED) © HK$6,413.767&7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 1079 19.89 3265 50.11 15073 2.80
BEEmztx ¢ 1 1.70% 512 Benchmark® 160 464 914 3233 4356 170
Fund Expense Ratio * ;Flltggﬁﬁiﬂi‘%‘t * 3.44 14.61 18.22 29.11 65.45 0.81
_ ollar Cost Averaging Return %) K X .. . . X
BRI 1 9.68% y
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
T, L gmas e E2 Fund 1079 623 581 415 453 -
2 AR i agéﬁﬁ k-8 J54% Benchmark® 160 152 176 284 168 -
Fund Descriptor AAEEREH 50% e
Mixed Assets Fund — Global Dollar Cost Averaging Retun (%)* | 3.44  4.65 3.40 259 246 -
- Maximum equity around
50% [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
PATD> # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! HE202157H31H As at 31 July 2021 P —
HEESEES Hong Kong Composite Consumer Price Index
% of NAV
OCBC WING HANG BANK LIMITED 0.030% 02/08/2021 248%
WITREASURY SEC. WIT 2.750% 30/04/2025 140%
USTREASURY N/BT 2.250% 31/12/2024 1.36%
] £2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 1.36%
USTREASURY N/BT 6.500% 15/11/2026 127%
P#ERI% A% TENCENT HOLDINGS LTD 113%
RFB{FRR AIAGROUPLTD 1.00%
BUNDESOBLIGATION 0.000% 10/10/2025 SER:182 REGS 0.88%
BUONI POLIENNALI DEL TES 3.500% 01/03/2030 REGS 0.82%
USTREASURY N/BT 2.500% 15/05/2024 0.82%

HE IR | FUND MANAGER'S REPORT

AEER\BHIEIF0.72%EH - HRE a%“‘/EﬁﬁiEﬁl IOEBIEEAET) - 2RI B NER LT - AT EEDelta BTER SIS
BR—RRE - BRPNEEREERRE N EBEMBARIRITE - SEMBUNRT L5 - BIEMERERED BENSHER 10
FHXEEEESEEELA ﬁﬁ30ﬁ§ﬁ£@l§!)§fi#§u$ﬁ AT LF - REEFIS AR ERBEPR - BIRHHISTEARTT -
R RRREERAD - HISER A B AR B

The fund recorded 0.72% return in August. Global equities continued to rise in August, as more economies reopened and economic data continued
to be strong. US and European equities both rallied as the outlook for these economies were on an improving trend, despite concerns about the
resurgence of COVID-19 cases due to the Delta variant as steady progress on the vaccination front was seen. Yields on 10-year US Treasuries rose
despite the Federal Reserve's dovish tone on tapering. US 30-year treasury bond yields rose as well in August. We updated our risk positioning
to neutral yet we do not expect a material downdraft. We are becoming less bullish as less reward for taking risk dampens our enthusiasm.

BEHIFIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%513 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

REEAHES 000101000

Capital Stable Portfolio BRI RiskClass* 1 Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
B|RAEELUETTERNEPRE AR R EE R

ﬁgﬁ%ﬁﬂxmﬁ'ﬁ&mgﬁéﬁiﬁ tE%ﬁanFél_ IEE;

L . 9 19% §,§ﬂﬁm Hong Kong Equities
To minimise short-term capital risk in Hong Kong o, EARRE J £
dollarterms and to enhance returns over the long term 4.40% BHABYER Japan Equities

through limited exposure to global equities, through 6.39% ZEEA% S United States Equities

a professionally managed portfolio, invested in two B 480% HAthAEZE Other Equities

or more approved pooled investment funds and/or W 5.43% #&7T{&E% Hong Kong Dollar Bonds
Approved [TCISs. W 55.22% ELftsfE% Other Bonds

W 7.94% BR&RHM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BAEFE ' HK$216.3687T —& =& @& tF  @IES FgES
Net Asset Value Per Unit 1Year  3Years 5Years  10Years Sincelaunch
N A GED) © HK$3,857.26& 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 673 1579 2178 3066 11636 1.19
BEEmZtx ¢ 1 1.70% 512 Benchmark’ 018 323 466 571 3007 008
Fund Expense Ratio * ﬁagﬁﬁim&;‘t o* | 220 1033 1327 1997 4612 071
_ ollar Cost Averaging Return %) . R . A . .
B mERRCs ' 6.68% y
Fund Risk Indicator 2 EREAEEER Annualized Return (%)
LA D e B - B E& Fund 6.73 5.01 4,02 271 3.79 -
ﬁﬁiﬁgitﬁﬁor %ﬁé%gg 30% o §54% Benchmarl? 018 107 091 056 127 -
X FHREA A ER"
Mixed Assets Fund — Global Dollar Cost Averaging Retum (%)* | 2.20 333 252 1.84 1.84 -
- Maximum equity around -
30% [BEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
IR A EIR"
Dollar Cost Averaging Return (%)* 8.87 2.69 -4.15 4.42 -0.61 -
PATD> # # £
+X#®EIEH" | TOP TEN HOLDINGS' HE202157H31H As at 31 July 2021 LS
HEESEEA 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC WING HANG BANK LIMITED 0.030% 02/08/2021 699%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.72%
USTREASURY N/BT 2.250% 31/12/2024 1.68%
USTREASURY N/BT 6.500% 15/11/2026 1.56%
BUNDESOBLIGATION 0.000% 10/10/2025 SER:182 REGS 1.08%
BUONI POLIENNALI DEL TES 3.500% 01/03/2030 REGS 101%
USTREASURY N/BT 2.500% 15/05/2024 101%
DAH SING BANK HKG 0.090% 02/08/2021 0.87%
USTREASURY N/BT 3.750% 15/11/2043 0.85%
FRANCE (GOVT OF) 0.000% 25/02/2023 REGS 0.83%

HE IR | FUND MANAGER'S REPORT

FEER\BHIR5032%[R - FEESERDBEERIEART - MRREOERRETE - LR EIGERER - BOEARMEN « LR
& STRREHTEHAEERSHNERYEREEEE  EBRRMANPAR LA - RRFAPOEEIFESZEREAN LT - ik
RRENARIENERAFEREFRANZEEBEESZEX - REAEFHFRRIZ18ERNLBEREMNS - RItREARSEREEPT -

The fund recorded 0.32% return in August. With strong developed market economic data, steady vaccine distribution and re-opening of economies,
global equities rose in August despite inflation risks, supply chain constraints, labour shortages and COVID-19 variant concerns weighing on
investor sentiment. Longer-dated US government bond yields rose in the month of August. The Federal Reserve’s dovish comments in August had an
impact on shorter-dated treasury yields. The team updated its risk positioning to neutral, as we become less bullish over the coming 9-18 months.

FHIE Source : #lmi E & B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

HEEERES 0/0/0]00/010

Fidelity GrOWth Fund JEBABAI' Risk Class': 1 Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BURMBEENME - BREEREZHERETS
Rl BiEth I E R EBRES o
ﬁﬁ?%ﬁ%/iﬂgt@ﬁﬁ%ﬁ1t?ﬁﬁ E'I‘Eﬁﬁﬁﬁﬁi§/§ ) 0 20.84% BUMAEZ Europe Equities
LIEE%UE%EEEWEWEEEWE ° W 27.56% &#ERZE Hong Kong Equities
@t%ﬁﬁ%%ﬂggﬁ P ARER —IAEES R 12.85% HZABEZ Japan Equities
HED o 21.27% EEIRZZE United States Equities
To build real wealth over the long term, to focus 13.00% E{thA%ZE Other Equities

investment into the global equity markets and to
have the flexibility to invest in global Bonds.

I 3.11% /#&7t&% Hong Kong Dollar Bonds
B 1.10% Hftsf&EZ Other Bonds
W 0.27% & KEA Cash and Others

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS$183.955 7T ZFE[E1ER Cumulative Return (%)
\ = . B
Net Asset Value Per Unit £ Fund 1549 2650 5530 9831 8395 413
8 . S — FRAAEIR"
Eﬁﬂ‘vfﬁ (Efﬁi) * HK$3,040.36/87T Dollar Cost Averaging Return (%)* | 4.58 20.81 2697 4895 5126 0.31
Fund Size (million)
HEeETH® IS . 1.85% ZEFE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund 1549 815 920 709 583 -
= . SR AEEIR"
Eﬁ]ﬂﬁﬁ }!lnE:A * 14.57% Dollar Cost Averaging Return (%)* | 4.58 6.50 4.89 4.07 3.92 -
Fund Risk Indicator 4
HeRgRET D EAEERS —BH-8 B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
b2 puly R =] - = Hx

Fund Descriptor REEZHER 90% #E Fund 1433 1950 -1279 27.80  0.31 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 18.00 7.10 -10.43 11.11 2.01 -

90%
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021

.
% of NAV

&R #Z2A% TENCENT HOLDINGS LTD 284%
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD 272%
R FB{RM AIAGROUPLTD 224%
48R MICROSOFT CORP 164%
ALPHABET INC CLASS A 131%
[ MEITUAN 125%
5 3%/ 7] AMAZON COM INC 120%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 109%
BHETEREEIR L ERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  1.04%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 103%

HE IR | FUND MANAGER'S REPORT

FEERN\BHIRE1.42%E5R - FEEFENRERIEE T+  TXE (AXRSI) BRHEHEY - FPENBHEEEERET X
T EBRWELY - EREN\BOEFESH - BONC XN ZEEEAT) - MERERERS  SREBHITEERBIIZE  THEARS
EA\RGEREL - EEEREMES @ #MIBFRESNESNHS -

The fund recorded 1.42% return in August. Asia Pacific ex Japan equities posted modest gains as the COVID-19 situation in China and South Asia
improved towards the later part of the month. Hong Kong stocks slid amid muted domestic and Chinese economic data releases. US equities
continued to rally in August. European equity markets continued to rise in August, driven by strong quarterly earnings and optimism over an
economic recovery, supported by high rates of vaccination. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202158A31H As at 31 August 2021

BEERTEHRES 0000000
Fidelity Stable Growth Fu nd FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

IS REMER BT BREERR - kR
EHZHE  MEFRZZTERERS -

ﬁﬁ?%ﬁ%/iﬂgﬂgﬁﬁ%i1t?ﬁﬁ E'I‘Eﬁﬁﬁﬁﬁi§/§ ) W 12.12% BUMA%E Europe Equities
LIEBE%UE%E%W@Q%E{J&W_’ ° 15.69% &A% ZE Hong Kong Equities
@t%ﬁﬁ%%ﬂggﬁ » RSB R —IBEEE R W 7.22% BZABEZE Japan Equities
HEE - 13.27% ZEERYE United States Equities
To generate a positive return over the long term and 7.59% EftBEZE Other Equities

to broadly diversify the portfolio as to asset type as 454% $ET1E% Hong Kong Dollar Bonds

between equities and Bonds. ‘
To maintai: a broad geographic diversification with I 39.30% AABEZ Other Bonds
a bias towards Hong Kong, and to limit the volatility 027% & K FAh Cash and Others

of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
EEEEE © HK$160.7857T FT&[EIER Cumulative Return (%)
IZE /- - .
Net Asset Value Per Unit E& Fund 812 1994 3426 6185 6078 132
@ . S — TR A A EIR"
Fgﬁdﬁ“ﬁ ((E[%) ) * HK$2,891.28 T Dollar Cost Averaging Return (%) | 2.50  13.29 1813 3248 3418  0.39
und Size (million
HEAETH R T 1.84% EEAEEZR Annualized Return (%)
= - of o
Fund Expense Ratio * % Fund 812 625 607 493 452 -
= . SR AEEIR"
FE%JE’RB%(?%EA tor & ¢ 856% Dollar Cost Averaging Return (%)* 2.50 425 3.39 2.85 2.77 -
und Risk Indicator
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Mixed Assets Fund — Global FHEAEER
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USTN 1.125% 15/02/2031 415%
GERMANY 0.000% 15/02/2030 REGS 312%
GERMANY SER 178 0.000% 13/10/2023 213%
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HE IR | FUND MANAGER'S REPORT
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The fund recorded 0.56% return in August. Asia Pacific ex Japan equities posted modest gains as the COVID-19 situation in China and South Asia
improved towards the later part of the month. Hong Kong stocks slid amid muted domestic and Chinese economic data releases. US equities
continued to rally in August. European equity markets continued to rise in August, driven by strong quarterly earnings and optimism over an
economic recovery, supported by high rates of vaccination. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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o o (S
Bonds and cash whilst retaining some equity exposure. B 9.92% T Hong Kong Dollar Bonds

To maintain a broad geographic diversification with I 53.89% AAAE Other Bonds
a bias towards Hong Kong, and to ensure that the W 0.30% 3£ K EAh Cash and Others

risk to the capital base is limited in the short term.
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Mixed Assets Fund — Global FHEAEER
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USTN 1.125% 15/02/2031 590%
GERMANY 0.000% 15/02/2030 REGS 574%
GERMANY SER 178 0.000% 13/10/2023 3.09%
USTN 2.000% 15/02/2050 250%
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JAPAN 0.100% 10/03/2028 197%
USTN 0.500% 31/03/2025 146%
SINGAPORE 2.875% 01/09/2030 1.28%
F#EH#2R% TENCENT HOLDINGS LTD 1.26%
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The fund recorded 0.22% return in August. Asia Pacific ex Japan equities posted modest gains as the COVID-19 situation in China and South Asia
improved towards the later part of the month. Hong Kong stocks slid amid muted domestic and Chinese economic data releases. US equities
continued to rally in August. Fixed income markets posted mixed returns, with corporate bonds outperforming government bonds. We have a
positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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