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EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - EtEIpk B AN BRIETEIFEIHAEAFBILIERE - BRRES L -
EH2HEITEESHNE —FRFHE 2B RAMAREBESRIGUE - SERELESHEE2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEMBEE (8Z
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHILER - RAESMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBERAENEEREE - EHBELARE (BE) BRARREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBAGTERIFETHANSRREEFEEBREELESTE - HEREETPRNEBARE —EXZHEEH
HERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARESHAEEXEENE B HRNVAEE ) s
HEEHMEA AEZPBAMBENES BEUAERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SRMATEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BAETIEATERFTBIEEI T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFEE  REELER  NE ERFNRAESRNER - B2HEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBEERRZELHE=E (BFELFNRER (BE) BRAR - RAEREESESE
BRAT - BZE £ (F#) BIR/AT * JPMorgan Asset Management (Asia Pacific) Limited » #9I# 3 EEHBRAT
HEASEEFEERARRABRECEETEBRAR) RENERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -

TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

Launch Date

3.75% HABEE Japan Equities
W 35.26% EEIAZE United States Equities
20.23% HAt1BEZE Other Equities
I 3.18% jAEf&ES France Bonds
W 3.38% HZA{&EZ Japan Bonds
M 19.47% =E{&% United States Bonds
M 11.15% EAt1fE2 Other Bonds
3.58% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BUEEFE  HK$1.2631387T = om mm 5 D S
. — = 37
Net Asset Value Per Unit . o 1Year ~ 3Years  5Years 10Years Since Laur:;h VD
SAE (BE) * HK$4,154.23387T RAEEIER Cumulative Return (%)
Fund Size (milion) Z£ Fund 1349 1071 2076 N/ATSEA 2631 -1435
N . un -13. ) 76 N/ATSE . 14,
BERRLR" s 079% #E4% Benchmark'’ -1372 1049 2065 N/ATHEA 2689 -14.47
Fund Expense Ratio R R E R
HaFERiEDe : 10.44% Dollar Cost Averaging Retun (%)* | -7.78  -222  4.85 N/ATS#EFA 624  -528
Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)
B Lk D IREEEES - BH— Z£ Fund 1349 345 384 NATEA 440 -
Fund Descriptor RBABEREAE65% #5412 Benchmark’ -1372 338 3.82 N/ATSEA 4.49 -
Mixed Assets Fund—Global FHREA A ER"
_ If‘)/(l(:\ximsusrfl Zq:‘;:y 65‘%? a Dollar Cost Averaging Return (%)* | -7.78 -0.75 095 N/ATEA 112 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 9.63 1198 1672 -561 9.03 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 4.30 11.90 5.77 -5.30 4.09 -
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #%20226£7A 318 As at 31 July 2022 pa : OUEEHMAEREN (EEHEE) +
(EESETAH 37%ERPETRS I REGES CETHMERIER) + 3%RH5RHE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BERAT) APPLEINC 258% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 218% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#% /A T AMAZON COM INC 126% instruments providing a return at MPF Prescribed Savings Rate
HEHTHY TESLAINC 079% (HKD unhedged total return)
ALPHABETINCCLASS A 0.72%
ALPHABETINCCLASS C 066%
B fE2 R 5 @ UNITEDHEALTH GROUPINC 053%
B4 /A F] JOHNSON & JOHNSON 047%
¥&3Z /A7) NVIDIACORP 045%
277535 EXXON MOBIL CORPCOM NPV 043%

HE IR L | FUND MANAGER'S REPORT

AESNS AN IRS-3.54%ER - AR BREFARFOELEELET » BREESERE - SABsATHBRE RO RETRETHE
TAMRE  UBRZWT - ARERFERARS URBERAFE LA ZECEERNE - KBEEAESHERRIFESTEFY
5 o EEBUN - BRBERD RARRHERRERE T AR RBOBMNEE - sERHEERTEMNBNELZHROBIRES - FEFE -
BARBEEREUR  SHARTERREHETENRR  SETHEBME -

The fund recorded -3.54% return in August. Economic activities continue to slow across the globe under the double effect of high inflation and monetary
tightening. Throughout the month of August, both equity and bond markets were down after their short-lived rebound in July. The US economy is
losing momentum as real household income contracted and costs of financing kept rising. Business sentiment, based on Purchasing Managers' Index
readings, pointed to a weaker projection compared with the beginning of the year. In Europe, Russia’s decision to reduce natural gas supply disrupted
the already fragile economic activity. Shortage of energy supply could exacerbate inflationary pressure in the upcoming winter season. In China, since
the rebound in June, the economy slowed again as domestic demand was hampered by its zero-Covid policy and pressure on property sector persisted.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fu I"Id AR Risk Class' {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BERIRRARANRE - RHTIEIEE -
To provide stable growth in aglobally diversified manner. W 11.66% EEIR%Z United States Equities

7.95% E A% Z Other Equities

B 341% ZEIEZS Britain Bonds
6.56% 5B France Bonds
4.88% 1EE{&Z Germany Bonds
350% BAFIES Italy Bonds

W 6.94% BA&Z Japan Bonds

W 39.97% <[E{&% United States Bonds

I 11.09% H A& Other Bonds

W 404% R& KRHAM Cash and Others

B AR BEE LA AR RIRMIFRSIREN—585) -
TR IR A B EPHERBRH I TEA RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE  HK$1.0725/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) : HK$1,397.36/87T =
. P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemwtR , | 080% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 1242 <367 496 N/ATEA 725 -1191
2 ERIREA ' 4.86% #61% Benchmark? -1266 400 452 N/AT#A 723 -12.08
Fund Risk Indicator & FRAEEB .
P D AEERS — EH— Dollar Cost Averaging Return (%) -6.84  -7.46 -3.29 N/AT#A -259  -451
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund -1242  -124 097 N/ATEA 1.30 -
- Maximum equity 25% #5428 Benchmark? -1266 -1.35 089 N/AT#EA 130 -
FHREA A ER" . N
Dollar Cost Averaging Return (%) -6.84  -255 -0.67 N/AT#EA -0.48 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.89 812 9.60 -1.40 3.29 -
IR A EIR" .
Dollar Cost Averaging Return (%) 1.07 4.49 291 -0.98 1.36 -
7, > # # B
+X¥%ZIER" | TOP TEN HOLDINGS! #E2022%7H 310 As at 31 July 2022 A 20X AT BN (EIEEREE) 7%
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
BASR/AT) APPLEINC 087% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.76% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 2.875% 15/05/2032 043% instruments providing a return at MPF Prescribed Savings Rate
5 EFR/A R AMAZON COMINC 042% (HKD unhedged total return)
USTREASURY N/B 2.625% 31/05/2027 041%
USTREASURY N/B 1.375% 15/11/2031 040%
USTREASURY N/B 1.875% 15/02/2032 040%
USTREASURY N/B 0.625% 15/10/2024 0.38%
USTREASURY N/B 1.250% 15/08/2031 037%
USTREASURY N/B 0.875% 15/11/2030 037%

HE IR L | FUND MANAGER'S REPORT

AESNS AN IRS-3.34%ER - EHBREFARFOELEERLET » BREESENE - SABsATHBRE RO RETRELTE
TAMRE  UBRZWT - ARERFERARS URBERAFE LA ZECEERNE - KBEEAESHERRIFESTEFY
5 o EEBUN - BRBERD RARRHERRERE T AR RBOBMNEE - sERHEERTEMNBNELZHROBIRES - FEFE -
BARBEEREUR  SHARTERREHETENRR  SETHEBME -

The fund recorded -3.34% return in August. Economic activities continue to slow across the globe under the double effect of high inflation and monetary
tightening. Throughout the month of August, both equity and bond markets were down after their short-lived rebound in July. The US economy is
losing momentum as real household income contracted and costs of financing kept rising. Business sentiment, based on Purchasing Managers' Index
readings, pointed to a weaker projection compared with the beginning of the year. In Europe, Russia’s decision to reduce natural gas supply disrupted
the already fragile economic activity. Shortage of energy supply could exacerbate inflationary pressure in the upcoming winter season. In China, since
the rebound in June, the economy slowed again as domestic demand was hampered by its zero-Covid policy and pressure on property sector persisted.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2
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SMEE 00/0/0/0/00

American Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERENBAAL R ETRIEENESMES -

SRRIEAKIEE -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

M 99.64% =B United States
0.36% 33 KR At Cash and Others

Launch Date

BEEFE T HK$263.773E7T S N
Net Asset Value Per Unit T ear ears ears ears
g — A © lative Reti %,
ESME (E8) : HK$2,525.01387T Ao ot e ()
Fund Size (million) £% Fund -1192 2852 4403 13138 16377 -16.50
. R AAEIR"
FE%&EE&I:%; o 0.84% DollrCost Averaging Return (%) | -7.67 790 17.94 5053 5883  -5.21
un Xpense Ratio
PPN ay : 19.43% ZEFE{E[EIER Annualized Return (%)
Fund Risk Indicator & ££ Fund X -1192 872 757 875 927 -
. . 9RLAEEIR
ESFRIER CRERES —Jb= Dollar Cost Averaging Return (%)* | -7.67 2.57 3.36 417 4.32 -
Fund Descriptor Equity Fund — North
America JE 4 [S]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
££ Fund 2650 1053 2453 -690 2141 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
——
% of NAV
BAF/AT] APPLEINC 715%
48R MICROSOFT CORP 601%
25 EEi# /A &) AMAZON COM INC 338%
45 HTHI TESLAINC 214%
ALPHABET INC CLASS A 201%
ALPHABETINC CLASS C 184%
{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 156%
Bé& 2B E£ B UNITEDHEALTH GROUPINC 146%
14 /A F) JOHNSON & JOHNSON 132%
#%3%/2 5 NVIDIA CORP 130%

HE IR L | FUND MANAGER'S REPORT

AEENSADEIS-420%E 3 - EFARENCHRERXEABRBREER ( [BREE] ) MRSHOEET - miEBRER - FEEM5005
HNBB BT - A7 B BHIRIE - 7R EENBIEBRELL LIR85% @ BAABNI%RHERE - BIRNESRERRE2%MBEZ (26
BREREEINNEHER BERIFNAFLRCEERSENN S LBRTHERENER - SEUHEERNER - 1RETR
miﬂ;sjﬁﬁ%ﬂﬁiiﬁﬁgﬁjf1%E§I¥m§§éi%¥ﬁéE%%&IEA%%%%%E 1 53528 BERHEEEREY - SBRRENEARLEE
RANAZFSERTEEN

The fund recorded -4.26% return in August. Against the uncertain economic backdrop and a hawkish stance from the Federal Reserve (Fed), markets
traded with a risk-off bias. The Standard & Poor's 500 Index fell in August, erasing its gain in July. Consumer Price Index increased 8.5% year-on-year in
July, cooling off slightly from 9.1% in June. The inflation is still well above the US Fed's target of 2%, which put the Fed committed to curb inflation. The Fed
Chairman Powell gave a rather hawkish speech at the Jackson Hole Economic Symposium, which supported the ongoing strength in USD while hurting
equity and bond market returns. The August Institute for Supply Management Manufacturing Purchasing Managers'index remained resilient at 52.8, slightly
above the consensus expectation. The elevated inflation environment will continue to bring uncertainties to the economic growth and interest rate outlook.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

CIEREE 0/0/0]00/010

Eu raSia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E
FTERENBAENR SRR ETISEBRESE I 9.75% J&M Australia

f g u?ﬂéﬁ,ﬁsﬁ’ﬁgiﬂé‘i ﬁ B 11.45% 3R Britain

tESTERUEHEAS - A S E RIS B 7.91% B China

PSRRI B A EIRES - 329% 8 France

Toseekalong-term capital appreciation by investing 5.17% ZB Germany

in acombination of European and Asia Pacific equity N

market index-tracking funds. W 93 &EE Hor}g Kong
3.39% ENfE India

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in W 17.40% %$Ja9an
B 7.05% ¥t Switzerland

approved ITCISs.
3.40% £ Taiwan

P W 21.06% EAEZ Other Countries
R IR ACIS 1.10% 3£ K EAth Cash and Others
MIZHE : 23/09/2011

Launch Date E £33 | FUND PERFORMANCE
B EEFE T HK$155.91#7T e s )y S 40 } B
Net Asset Value Per Unit (BEFEHEEFE - LUBITTEHET NAV to NAV, in HK Dollars®)
SHRME (B E) 1 HK$448.9387T ~F  =E® RE & HUES FHES

1 Year 3Years 5Years 10Years Sincelaunch  YTD
FEEER Cumulative Return (%)

Fund Size (million)

EEpIRR 1 0.92%
Fund Expense Ratio * E£ Fund -2123 -129 -429 3794 5591 -19.38
= . YR A A EI R
B AR : 15.65% Dollr CostAveraging Return (6)* | -11.98  -8.97  -7.59 222 575  -8.59
Fund Risk Indicator &
% o . N ized Return (%
RAERET | BEES - BMREA SFELEE L]
Fund Descriptor Equity Fund — European g Fund -21.23  -043  -0.87 3.27 414 -
and Asia Pacific REclo%S
Dollar Cost Averagmg Retun (%)* |-11.98  -3.08 -1.57 0.22 0.51 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 696 425 1759 -1435 2683 -
R AEE
Dollar Cost Averagmg Return (%)* | 0.84 15.82 5.90 1114 9.41 -
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
——
% of NAV
# B /AT NESTLESA 151%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.46%
R FB{RM AIAGROUPLTD 144%
WFNAFR/A T BHP GROUPLTD 116%
## X AZERR ROCHE HOLDING PARAG 102%
COMMONWEALTH BANK OF AUSTRALIA 102%
3 F)EER ASML HOLDING 102%
[ ;5% /A ) TOYOTA MOTOR CORP 099%
ASTRAZENECAPLC 090%
SHELLPLC 089%

HE IR L | FUND MANAGER'S REPORT

AESN8AD21§-623%E K  EBUN - BUNETHERIERIESA N T ¥ - RBHBBILZ1NEERARNAARAERD « EBBUNEFRE
RAIELHS - EHE FEHEH LA REXIHE  REBEZITE - TFER00BHTHK - PEARRITHREGHIE  §—F
AP HEEENRETE01%E275%  EBHRAH T 1BRARBHIFRERER EDNEMTE  SREVBEXE  BARDES
WRAMBEDS - BR2SEHESAD Lk - SBUMEREHRPENKEERIENTE  TSARMNATELE -

The fund recorded -5.23% return in August. In Europe, the Euro Stoxx Index plummeted in August. The substantial reduction in natural gas flows from
Russia through the Nord Stream One pipeline pushed European energy prices to record high. In China, investors sentiment was dampened amid rising
COVID-19 cases and slowing factory activity. The onshore CSI 300 Index declined. The People’s Bank of China eased monetary policy by lowering the
1-year medium-term lending facility rate by 0.1% to 2.75%. The State Council also announced 1-trillion Yuan worth of new measures to support the
economy. In rest of the Asia, Japan’s equity market continued to outperform its developed market peers on back of the weakness in Yen. The Nikkei 225
Index gained in August. Against the backdrop of energy crisis in Europe and slowing growth in China, the market outlook will likely remain uncertain.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
hEEE
Hong Kong and China Fund

¥ B1% | INVESTMENT OBJECTIVES

EIERREANBUEERT

miniEH (EFREYEEL

REREE AR (BIEPEEMAI A E)RE) 1)
EEHE - USKREPERIEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -

Toseek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

E&£EH | FUND FACTS
JpAvA=EE] 1 23/09/2011

Launch Date

B A

Net Asset Value Per Unit
E2BEESD)
Fund Size (million)
EEpRR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Uk P

Fund Descriptor

*

© HK$129.62/&7T
© HK$2,888.10/&7T
 0.89%

1 1591%

P REEE -FERPE

Equity Fund — Hong Kong
and China

+A#%EIEB" | TOP TEN HOLDINGS*

R FB{RM AIAGROUPLTD

FE £ 472 3% HSBC HOLDINGS PLC

[T %A% TENCENT HOLDINGS LTD

[ MEITUAN

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD

&ES 7 | ASSET ALLOCATION

# F2022%F8H31H As at 31 August 2022

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

M 11.13% &R Communication

24.56% JHE & Consumer Discretionary
3.43% ERHE A Consumer Staples
3.02% AEIR Energy

33.79% @Rl Financials
3.11% fE/ER7E2 Health Care
4.00% T ¥ Industrials
3.79% B &AL Information Technology
6.84% HE Real Estate
3.47% ‘AP Utilities
0.15% HAth1TZ Other Sectors
2.71% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +£  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
R7#[E1ER Cumulative Return (%)
% Fund -21.08 -18.87 -2210 2227 29.62 -13.23
IR A EIR" N
Dollar Cost Averaging Return (%) -952 -17.48 -20.28 -1048 -7.59 -6.45
SEREAE[EIR Annualized Return (%)
E£ Fund -21.08 -6.73 -4.87 2.03 2.40 -
R AEEIR" .
Dollar Cost Averaging Return (%) -9.52 -6.21 -4.43 -1.10 -0.72 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -13.64 -1.77 1218 -11.26 36.82 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

#ZF20225F7H 318 As at 31 July 2022
BEEHEEAH
%of NAV
805%
800%
699%
689%
671%

#2E%$R1T CHINA CONSTRUCTION BANK CORPH
Z 32 5T HONG KONG EXCHANGES AND CLEARING LTD

TRSREE[E JDCOMINC

T #%#R47 INDUSTRIAL AND COMMERCIAL BANK OF CHINAH

FEI#5&h CHINAMOBILE LTD

HE IR L | FUND MANAGER'S REPORT

456%
361%
284%
258%
257%

AEDTASA 74£15-0.93%E R BB A T - MEE L P ESES @R BRSIFE T H#HmEREERE - PEARRT

BREWHE @ B FHPREEERNFIETH0.1%E275% « ERRF LM 7 1BEARBHIFLERE  pRARPE

RERAFRT

BTREBHAPHENRRRAE - THRAFERCRAEREES HERIEREERE

The fund recorded -0.93% return in August. The Hang Seng Index retreated in August on concerns over China's economic slowdown as caused by
continued COVID-19 curbs and lockdowns. The People’s Bank of China eased monetary policy by lowering the one-year medium-term lending facility
rate by 0.1% to 2.75%. The State Council also announced 1-trillion Yuan worth of new measures to support the economy. The Politburo announced it
would begin the 20th Communist Party Congress Meeting on October 16. The market is gradually building expectations that the country’s COVID-19
curbs would be lifted after the congress meeting.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

EHES 00/0/0/0/00

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENRBUEZHRBEETISHERNESHES - UBXK
REAEAIE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

W 3.64% BN Australia
B 401% 3E Britain
5.78% H 7 Japan
M 64.36% %[ United States
21.85% HAtEIZR Other Countries
W 036% B2 K EAM Cash and Others

Launch Date

BT : ST —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HKS162.62/87T 1 Year 3 Years 5Years  10Years Since Laur;h YTD -
ES@E (EE) : HK$2,010.89:E7T F7T&E[EER Cumulative Return (%)
Fund Size (million) E£ Fund . -15.43 1646 2313  86.02 6262 -17.55
. FAHALER
Fgﬁdﬁgﬁttx ; o ® © 0.84% Dollar Cost Averaging Return (%)* | -9.27 1.73 7.85 29.28 5528 -6.46
un Xpense Ratio
B4 EkiEDs : 18.84% SEE{E[EER Annualized Return (%)
AR Al . o o
Fund Risk Indicator & ££ Fund X -1543 521 425 640 335 -
- : AL
Fgﬁdﬁgﬂﬁﬂ—t . Eﬁ¥g§ _d%iétl bal ﬁlﬁ?&tl&vemﬁnﬁetum(%)‘ -9.27 0.57 1.52 2.60 3.03 -
und Descriptor quity Fund — Globa
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 1917 761 2196 -958 2235 -
SR AEEI SR

Dollar Cost Averaging Return (%)™ 8.42 18.90 7.61 -9.12 819 -

+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
(S EE AL
% of NAV

BAF/AT] APPLEINC 460%
48R MICROSOFT CORP 387%
5 324/ 7] AMAZON COM INC 217%
45HH1 TESLAINC 138%
ALPHABET INC CLASS A 129%
ALPHABET INC CLASS C 118%
{A5e 7 FANATE /A 7] BERKSHIRE HATHAWAY INC CLASS B 100%
Ff& 2R 5 B UNITEDHEALTH GROUP INC 094%
&4 /A F) JOHNSON & JOHNSON 085%
#iz /A F) NVIDIA CORP 084%

HE IR L | FUND MANAGER'S REPORT

AEESNSARIR5-46%EE B AESBRIEBENARTY - MSBMEE - REBRDESNEARIRER (BRHR) 2%08
2 REERDEEEHER - TEN  BNIIERIEHESA AT IRG1% - BEMBRBILZINEERENKARRERD » HBEUMNEE
RERANS - BHEES  ZEBRERBRNRS - EHE - HEE6l LA REXEIFE  REBETITE - EREREHT K
22% ° SEMNERBRRPELSEERMENTE  THBASNATHR -

The fund recorded -4.6% return in August. The FTSE MPF All World Index also decline over the month. Markets traded with a risk-off bias amid a hawkish
Federal Reserve (Fed) together with uncertain growth outlook. US inflation is still well above the Fed's target of 2%, which put the Fed committed to curb
inflation. In Europe, the Euro Stoxx Index plummeted by 5.1% in August. The substantial reduction in natural gas flows from Russia through the Nord
Stream One pipeline pushed European energy prices to record high. EUR remained weak and recession risks remained elevated. In China, investors
sentiment was dampened amid rising COVID-19 cases and slowing factory activity. The onshore CSI 300 Index declined 2.2%. Against the backdrop of
energy crisis in Europe and slowing growth in China, the market outlook will likely remain uncertain.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EBRTERER—EREKEBARIN ESEHB

TIEREAT » BEREE R AR BITIESATEMN

HEE - UBRKRIABEAER - I 10.99% JRM Australia
RS B — TR E R — IR EE R E A SN M 23.99% & Hong Kong
RS - 12.34% EDfE Indonesia
Toseek long-term capital growth by primarily investingin 9.05% F548 Korea
aportfolio of bonds in the Asia-Pacific region (excluding 9.57% FSFKPEIE Malaysia
Japan), issued by, amongst others, government, 9.00% AN Singapore

supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

9.44% Z=E Thailand
9.70% EAtEIZ Other Countries
5.92% 35 KAt Cash and Others

§§-:§*4 | FUND FACTS HE&RIR | FUND PERFORMANCE
Poava=E:] 1 23/09/2011 (BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Launch Date —F =fF HEF T&E  RIES FYES
BE §§ s T HK$105.11357T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
7 - .
Net Asset Value Per Unit RIREER Cumulative Return (%)
ELEEEE) 1 HK$1,284.3287T #3& Fund -11.60  -7.64  -2.38 008 511  -9.33
Fund Size (million) T (0 | 564 876 -655 275 227 -380
EepRR :0.78%" : - g : i -
Fund Expense Ratio * S EAEEER Annualized Return (%)
A EiECe :4.65% E& Fund <1160 -261  -048 001 046 -
Fund Risk Indicator & 0 | 564 301 135 -028  -021
i [y Sle ollar Lost Averaging Return (%, =-O.! =3. -1. -0.; -0.. -
S FRRE EFEE DX
Fund Descriptor Bond Fund — Asia-Pacific JE F[E1$R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -5.72 8.06 538 -0.68 777 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -
PATD> # # t
+A#%EIER" | TOP TEN HOLDINGS #ZF20227H31H Asat 31 July 2022 i ARSI RSEER (TRALNEEA BN
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY BOND 3.750% 10/12/2033 513% of AIA MPF - Prime Value Choice) for this Fund have been
MALAYSIA GOVERNMENT 3.844% 15/04/2033 498% partially waived during the year. Waiver of management fees
USTREASURY N/B 2.625% 31/05/2027 496% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 4.83% the product features and does notimply waiver of management
HONG KONG GOVERNMENT 1.940% 04/12/2023 381% feesnfuture years.
KOREATREASURY BOND 2.625% 10/09/2035 372%
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 358%
HONG KONG GOVERNMENT 2.480% 28/02/2029 357%
HONG KONG GOVERNMENT 2.240% 27/08/2029 354%
INDONESIA GOVERNMENT 6.125% 15/05/2028 343%

HE IR L | FUND MANAGER'S REPORT

FEENSADEEG-222%015R - AN A KRR BEERSERNSRERKNEEKREEHAFERAVBILER - XEZS hEET
Z2EMBY < 2FPRI0FHBEBEEED BIF 610543 F £349%K3.25% c (IEEHARETEBRIZER  BETESBHRBRIKH
B - REFBEFETSHERNETREFE BRI REREE - IHQEEERSORMNFIEE -

The fund recorded -2.22% return in August. The US Treasury yield curve bear-flattened as the Federal Reserve remains committed to curbing inflation,
as evidenced by the rather hawkish speech that Jerome Powell gave at Jackson Hole Economic Symposium at the end of the month. Both 2-year and
10-year US Treasury yields rose by 61 basis points (bps) and 54 bps to 3.49% and 3.25% respectively. For the fund performance, the team's allocation
in IDR and security selection in USD were key contributors, partially offset by allocation in HKD bonds which detracted. The team continues to remain
cautious given challenging environment for emerging markets foreign exchange. The team has taken profits in Thai rates and rotated into Australian
rates on attractive valuations.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS ERET - BEFREE R AR
BATAVETSESATAMRNAS - EREWARER
IBEPSRRPEERR

A S R —IEA G N — IR R E A2 W 800% X Britain
MiiEEE o o 23.31% ENE#eB%R8 European Monetary Union
Toseek long-term stable return from a combination of 9.32% HZ Japan

currentincome and capital appreciation by investingina = A
portfolio of debt securities in the international markets, M 48.45% 5B Ur"_'_t‘ed States )
issued by government, supranational organisations 8.54% EAhEIZ Other Countries
and corporates. W 2.38% B& K Efth Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESEHEEFE « LUSTEEC NAV to NAV, in HK Dollars®)
sz B : 01/12/2007 —%£ =& BE & AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$106.933# 3T pREIIGInt ative Rt )
Net Asset Vialue Per Unit E2 Fund 2116 -1635 -1149 -1198 693 -1847
E24E 1 HK$1,970.823 7T FIREACEEIR"
Fund su.{zEe ((Eﬁin) s A Dollar Cost Averaging Retun (%9)* [ -11.62  -16.07 -1392 -1145 -873 -7.98
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio ® £ Fund 2116 <540  -241 127 046 -
BIRACA ' 6.88% FHRAEER"
FguﬁimR!;Skﬁrnficator A ° Dollar Cost Averaging Return (%)* | -11.62  -5.67 -2.95 -1.21 -0.62 -
HAKERh D EEES BRI B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
(AT A
% of NAV

USTREASURY N/B 2.875% 30/04/2025 517%
USTREASURY N/B 6.500% 15/11/2026 502%
USTREASURY N/B 2.250% 31/12/2024 396%
USTREASURY N/B 3.750% 15/11/2043 372%
USTREASURY N/B 3.000% 15/02/2048 3.35%
USTREASURY N/B 1.000% 31/07/2028 312%
USTREASURY N/B 3.625% 15/02/2044 3.04%
USTREASURY N/B 0.375% 30/11/2025 233%
USTREASURY N/B 2.000% 15/11/2026 223%
JAPAN (20 YEAR ISSUE) 0.500% 20/03/2038 212%

HE IR L | FUND MANAGER'S REPORT

FEEN8 B DEG-486%EH - MR FERTRITRE VIS - EHBFESHRNERSERA - BEWETHANE ST - RITH
EEBHE - MESERENRRAR  REBBAHARYANTESESEMRE -

The fund recorded -4.86% return in August. There were further losses in the fixed income markets in August as central banks kept their hawkish
messages, prompting a sell-off in government bonds, as well as a widening in credit spreads. The team expects higher volatility in the coming months
as the market faces central banks tightening their monetary policies while recession fears increase.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W100.00% EF& K Efth Cash and Others

HE&RIR | FUND PERFORMANCE

BNEESE I HK$114.4558 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
ELBEEER) 1 HK$6,479.87# 7T —& =& [E +& RuEs E9F5
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR ©0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 010 103 250 325 1445 007
A& ERZRRLA 1 0.00% 1518 Benchmark® 000 004 016 020 901 000
@ T a SEH R AEEIR
;’g;;'si‘g‘_’r'caw . Dollar Cost Averaging Return (6)* | 005 022 092 186 496 003
SR T D EEEIRES — B . -
Fund Descriptor Money Market Fund — Hong SFEALIEIH Annualized Return (%)
Kong E% Fund 010 034 049 032 062 -
#5612 Benchmark® 0.00 0.01 0.03 0.02 0.61 -
FHREA A ER" .
Dollar Cost Averaging Return (%) 0.05 0.07 0.18 0.18 0.22 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£2 Fund 011 045 115 067 011 -
IR A EIR" .
Dollar Cost Averaging Return (%) 0.05 0.10 0.53 0.44 0.05 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #Z20224£7A31H As at 31 July 2022 I A IR B AT S HE T
EEESEEAL HEHE,)
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.“Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 1.250% 19/09/2022 6.08%
AGRICULTURAL BANK OF CHINA HKG 1.550% 29/08/2022 593%
BANK OF EAST ASIA HKG 0.730% 09/08/2022 579%
WING HANG BANK HKG 0.300% 02/08/2022 579%
WING LUNG BANK HKG 1.300% 13/09/2022 5.35%
BANK OF CHINA HKG 0.050% 01/08/2022 521%
BNP PARIBAS HKG 0.830% 29/08/2022 420%
DAH SING BANK HKG 0.400% 01/08/2022 392%
MALAYAN BANKING BERHAD HKG 2.050% 25/10/2022 3.76%
CIMB BANK BHD HKG 1.420% 26/09/2022 347%

HE IR L | FUND MANAGER'S REPORT

AE SN A 1712150.01%E R - FBLLHNANBMTHRE1,250F8 T - ARXEBIHER (HHER) ERGBRHBNER  MEFEERE
BARRE  EXAZRIAEEE  ARBEAE -REOBBEHEENZRESSREZEFZES  BETRDERPEBRRBZELERES
BRENEMEE - REDBEPBHARESESNES K AR SLERE - BERTRATECLERE  WHISREMERENEE
The fund recorded 0.01% return in August. The Hong Kong aggregate balance continued to decline in August to HKD 125 billon. The USD appreciated
again in August after a pause in July, as the Federal Reserve (Fed) reiterated its commitment to bring down inflation, while China growth concerns did
notabate. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. However, HKD liquidity and policy issues in China
will determine risk premium to interest rates in Hong Kong. The team believes the liquidity draining will continue, as the team expects Fed to continue its
hiking path. Performance of the Hong Kong stock market may have bottomed to slow the liquidity drain process in Hong Kong.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

FENEEEREEE 00000010

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
FRRAN ANEERG AR — B I 10,68% 3847 Banks

2() TERENEEBRPERENEFES - Wik 7.72% EAHIF} Basic Materials

HEZI%HEERANENR BRI ZMER 3.89% BAAH) & Capital Goods

%ﬁ&(ii) REVENAER ERCE SRS - LB RRIER 3.03% SHEHFRRAREE Consumer Durables and Apparel
IBEET) > TRIBHERESKTE 4.90% % IT{LEA¥% Diversified Financials

To achieve long-term capital growth potential with 4.05% B4 » BRI RIEE Food, Beverage and Tobacco
medium-high volatility through an approved pooled B 693% {&5 Insurance

investment fund - Value Partners Asset Allocation

e ) )
Fund which (i) mainly invests in Hong Kong and China W 8.36% JRBEFIAREE Media and Entertainment

equities and debt securities, with up to 9% of its assets I 10.79% b7 Real Estate
investingin exchange-traded funds thattrack the price W 12.44% T Retailing
of gold, and (ii) performs dynamic asset allocation. B 3.84% AFE Utilities

W 16.57% Eth77% Other Sectors

HEE£BH | FUND FACTS B 6.30% & REAM Cash and Others
ki BER 1 04/07/2017

H £ 3R | FUND PERFORMANCE
Launch Date

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUEEFE  HK$97.55/87T
Net Asset Value Per Unit —F = & +E  HUES FHES
SBE (FE) : HK$789.03& 7T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) FT&[EIZR Cumulative Return (%)
HEpTR ¢ , 129w £% Fund -17.64  -806  -7.75 N/ATER -245 -12.68
Fund Expense Ratio FIRAEER
z . ) Dollar Cost Averaging Return (%)* | -8.49  -12.01  -11.52 N/AF@ER -11.37 -558
2 ERIREA 1 10.46%
Fund Risk Indicator & FEE{LEZR Annualized Return (%)
E PR P fFREERES — PER & Fund 1764 276 -1.60 NATER -048 -
Fund Descriptor EFE— RARERELI90% FHRAEER
Mixed Assets Fund—China Dollar Cost Averagmg Return (%)* | -8.49 -417 -2.42  N/ATER -2.31 -
and Hong Kong — Maximum [BEEIR Calendar Year Return(s) 2021 2020 2019 2018 2017 -
equity around 90%
E£ Fund -8.03 8.72 4.90 -322  10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
HEEFEAN "
% of NAV = TR FESHHESEER (TER AR EREEIZ
SRR EIMAE) SR - FAREFANRSEER NG
] 2 F2 5 52 @] ALIBABA GROUP HOLDING LTD 523% BURSM - BT EESEY Y — AR A AERERE -
% $B{Rk% AIAGROUPLTD 485% The management fees (as defined in the MPF Scheme Brochure
F#ET 472 B% TENCENT HOLDINGS LTD 483% of A.\A MPF»- Prime. Value Choice) for this Fund have been
@%EHQ HSBC HOLDINGS PLC 357% pam‘allv wa\ved.durmg ‘h‘e year. Wa\ver of managemenl fees
EE MEITUAN 334% of this Fund during the said year.\s temporary. It is not one of
z o g ° the product features and does not imply waiver of management
1§1E§QETF VALUEGOLD ETF 294% fees in future years.
$2E%ER1T CHINA CONSTRUCTION BANK CORP 225%
FEREH# BOCHONG KONG HOLDINGS LTD 1.89%
2 B35 FT HONG KONG EXCHANGES AND CLEARING LTD 167%
T #4R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 1.62%

HE IR L | FUND MANAGER'S REPORT

AE SN APEI5-0.78%E1HK SH D ERB SRR 5 RPEREHENREEBEEIFEE - AAMSCITEIER T B0.2% © PEI8A NELEXRE
38 SR8 (PMI) 884849 4%  SEAEIMER BRI T - 505 PMI AU | B T3812%5526% - AR - BRMETESES AR AAREBHERS
TB37% - HEMAEE - E&Uﬁ*ﬁ%&"*%ﬁﬂlﬁki&@/}i 8AM  ARBTHE-—FHRIFHRERD BREFE (F=X) sRI5EEY » £3.65K43% AF
PRERHRBERNEITEE  REFPEARZAENTHERNMBAEFSREEHETSRISERCESOEHY - EEWSHH  XERFREREHR
BEMCANNE LERAMRYLS  NHEETFRERES LE  ERDFRTHT RN PL5ZcwNBEINRERFIBSMMBEEARS|H » B
BRLTNREREFNEESZHMAWE - RN - AARKTRNKRNER  BEESERNRENS  URHEEFHRBHRENZZHEER -

The fund recorded -0.78% return in August. Investor sentiment toward Greater China equities remained muted as the soft macroeconomic conditions continued in August. During the
month, the MSCI China Index was down 0.2%. In August, the purchasing manager index (PMI) was still below expansionary territory at 49.4%, while non-manufacturing PMI was down by
1.2% to 52.6% from the previous month. Meanwhile, housing sales also remained weak, with sales of the top 100 developers down 37% year-over-year. On the positive side, the government
continued to loosen policies to boost the economy. During the month, the central bank cut the one- and five-year loan prime rates (LPR) by 5 and 15 basis points, respectively, to 3.65%
and 4.3%. The team view the steeper cut to the five-year LPR — a benchmark for mortgages — clearly underscores the policymakers' intention to boost China's property market and support
overall economic recovery. On the fixed income front, although US Treasury yields moved up after the Federal Reserve reiterated its hawkish stance during the Jackson Hole Economic
Symposium, the higher quality Asia investment grade bonds yielding around 4.5 - 6% have become attractive, gathering stronger demand. As a result, spreads in the Asia investment grade
bonds continue to tighten. Therefore, focusing on the high-quality spectrum and credit selection is crucial while maintaining a lower duration stance.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EB—EIRE N RIAS L EAOEEE A RS B/aii%
AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

5.46% ERMB% S Europe Equities
I 11.23% &E#AZZ Hong Kong Equities
4.92% BZAREZ Japan Equities
6.18% EBA%Z United States Equities
W 681% HAARE Other Equities
M 57.51% EAtzf&25 Other Bonds
W 7.89% & R HM Cash and Others

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BUEEFE  HK$181.18# 7T o=
Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE s{iﬁ;ﬁ_ﬁ%}‘ Et]{%?
- ear ears ears ‘ears  Since Laund
BEAHE (B 2) * HKS4,419.488 7T F1&[EIER Cumulative Return (%)
Fund Size (million) =
HepsH® L 1.46%" E& Fund -17.56 3.8 4.79 37.07 8118 -1553
¢ ! IR A EIR"
Fund Expense Ratio Dollar CostAveraging Retun (6)* | -9.22  -6.68  -344 847 2480 -6.12
S FESAA M 0,
%%ELRF;I( ﬁficator A 11:53% SEREAE[EIR Annualized Return (%)
HAMERIRT D GABERES _BH-2 E£ Fund -1756 105 094 320 431 -
iz im - A
Fund Descriptor KEEEIEH 90% ;ﬁf‘-]ﬁﬁ*ﬁlﬂiﬁ .
Cost A Return (%) -9.22 -2.2 -0.7 .82 1.59 -
Mixed Assets Fund — Global olar Cost AveregingRetun (1) 8 070 08 °
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
90% £ Fund 276 1056 1541 -1149 2447 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -
PATD> # # t
+A#%EIER" | TOP TEN HOLDINGS #ZF20227H31H Asat 31 July 2022 i ARSI RSEER (TRALNEEA BN
EEESEEAL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.500% 01/08/2022 696% of AIA MPF - Prime Value Choice) for this Fund have been
USTREASURY N/B 2.875% 30/04/2025 1.42% partially waived during the year. Waiver of management fees
USTREASURY N/B 6.500% 15/11/2026 138% of this Fund during the said year is temporary. It is not one of
CHINA GOVERNMENT BOND 2.750% 17/02/2032 125% the product features and does notimply waiver of management
USTREASURY N/B 2.250% 31/12/2024 109% feesnfuture years.
DAH SING BANK HKG 0.400% 01/08/2022 1.04%
USTREASURY N/B 3.750% 15/11/2043 1.02%
BUNDESREPUB. DEUTSCHLAND 0.000% 15/02/2032 1.02%
DAH SING BANK HKG 2.280% 01/08/2022 097%
USTREASURY N/B 0.250% 15/04/2023 094%

HE IR L | FUND MANAGER'S REPORT

AESNS A IEG-29%E R - ZERRMARNTE » MBEMESEERA LH - RERTHWRBEESIETBRR  SSAREENRD
MERME - AREFEEEREERITOBAENS  HEEEL THRERRZRAR - REBBESBRERDENRARSE - BREDA
B WEEBRIBER - URERNERADIEIFREBE O LEBE

The fund recorded -2.9% return in August. Global equities fell over the month. Meanwhile, global bond yields rose over August. Volatility in risk assets
rose once again as the hawkish stance of global central banks resonated fear throughout the markets. Fears of upcoming aggressive rate hikes, declining
consumer confidence and rising recessionary fears remained on top of investors’ minds this month. The team has maintained it's risk positioning to
marginally below neutral. Fading growth impulses, less generous monetary support, and less reward for taking risk all dampen the team's enthusiasm.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

R ERE S 0000000

ASian Equ ity Fund JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
T PP

ARSI R EEE R %R o/ S ;
sl BRASRARDANEE - I 26.04% WM Auchrala
AR A—BRENTELL LR EEERERS B 550% FIFE Indonesia
R/ S is A Bl S A EERAS - 1 4'3 4; El; Japan
To provide investors with long-term capital growth 14:65"/: 382 Korea

through the underlying approved pooled investment

funds and/or approved ITCISs which invest primarily in W 571% A8 Singapore

securities of companies based or operating principally M 14.35% &7 Taiwan

in the Asia-Pacific region. 1.75% Z= B Thailand

This fund is a portfolio management fund investing W 1.08% EfhEAZR Other Countries

in two or more approved pooled investment funds 1.12% 3% K E A Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£  RIES FYES

JoAvA=h-ii © 01/12/2004 1Year  3Years 5Years 10Years Sincelaunch  YTD
Launch Date R7#[E1ER Cumulative Return (%)
BEEFE * HK$284.78 87T £ Fund 1814 2876 2206 5687 18478 -16.00
Net Asset Value Per Unit A EER
BEeEE (58) : HKS$5,862.9235 7T DollarCastAveragmg Return (%6)* | -9.11 2.61 1002 2685 5306 -6.13
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
BEEmZtx 1 1.69% E#£ Fund -1814 879 407 461 607 -
Fund Expense Ratio * FRLAEEIR N
HEeEBERS : 20.27% Dollar Cost Averaging Return (%) -9.11 0.86 1.93 2.41 243 -
Fund Risk Indlcator A JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Sl RERS -TX 2 Fund 626 2810 1564 -1297 3023 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -0.15 36.20 7.44 -9.51 9.85 -

+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022

{EEEHEES
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  849%
=ETEF SAMSUNG ELECTRONICS COLTD 522%
EE T #5R/\F) RELIANCE INDUSTRIES 314%
WLFNAFR/A T BHP GROUPLTD 276%
fi%l% 35 2:Rh/A 5] HOUSING DEVELOPMENT FINANCE 211%
ENZ ZEH7 INFOSYSLTD 203%
25 4% £ @ MACQUARIE GROUP 182%
2 [REME %A% DBS GROUP HOLDINGS 181%
WOOLWORTHS GROUP 177%
HINDUSTAN UNILEVER 170%

HE IR L | FUND MANAGER'S REPORT

AESNG B 138215-0.05% B3R - MISAABEMEL MR EERS - ARBYK - BAHEE  ALAHA - —MER  HETSZHS
HIREXE  BRRES it%&q:l@mi“ﬁ}%ﬁﬁﬁ REBLA - REBBERZRELETSHEBHESBREBER - HFIRAEER
BER UREREREREE - ESRAFTE ERREMOBETIER -

The fund recorded -0.05% return in August. Asian equities experienced another volatile session but ended the month down as markets prepared for
further rate hikes. In Asia, Hong Kong and Taiwan underperformed, while China gained marginally. Similar to last month, three big themes are driving
emerging markets: the Russia-Ukraine war and its effects, rising inflation & yields, and China’s domestic growth challenges. In the midst of these
various market forces, the team maintains a diversified positioning in quality franchises, defensives and value cyclicals for both income and growth
opportunities. For the fund performance, exposure in Energy and Financials contributed to value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

FRTERHEN LB AR NI EEAERE
RNARZESFIERREEREREES  ARE
ERURIERILE - M 21.70% 2B Britain
RS BARETE I EE R AR NHEES - W 477% % Denmark
To provide investors with long-term capital growth 18.33% 22:\@ France
through the underlying approved pooled investment 10.26% {=[E] Germany
fund which consist primarily of securities of companies 3.34% BEAF Italy
based or operating principally in countries in Western 1 18.84% B2+ Switzerland

Europe. W 9.95% 7aiT# The Netherlands
Thisfundisafeederfundinvesting solelyinanapproved B 11.31% EAEZ Other Countries
pooled investment fund. B 1.50% B4 B EAth Cash and Others
P
E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavA=t : 01/01/2002 (BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Launch Date —F  =F  AE +tEF HIFES FHES
BUEESE T HK$226.403E7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEESR) * HK$1,676.583#7T % Fund -2112 576  -021 5644 12640 -21.72
Fund Size (milion) ﬁﬁ&ﬁjﬁaﬁnﬁ;wnm‘ 1277 -406 -239 757 3826 -9.59
EERTtR 1 1.67% : : i i i :
Fund Expense Ratio * SEREAE[EIR Annualized Return (%)
A& EHIEEA 1 19.82% ££ Fund 2112 188  -004 458 403 -
Fund Risk Indicator & 0 1277 137 048 073 158
. . ollar Cost Averaging Return (%, -12. -1, -0. . . -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2005 306 1830 -17.81 27.63 -
IRAEER
Dollar Cost Averaging Return (%) 7.05 17.34 5.53 -13.09 9.83 -
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
e N
% of NAV
# B /AT NESTLESA 505%
it 7# FCZE# ROCHE HOLDING AG 373%
FHNEETE NOVO NORDISK 368%
E& iR T/ 5% — 185 B B 5 @ LVMH MOET HENNESSY LOUIS VUITTON 329%
SHELL 309%
3 F)EER ASML HOLDING 307%
ASTRAZENECA 269%
Fr £ EESRLE NOVARTISAG 251%
TOTALENERGIES 228%
795 & & DIAGEO 217%

HE IR L | FUND MANAGER'S REPORT

AESMNBAH215-5.43%E5R - BUNR T8 A SEIRBLSH - EREXNEREGTERIBLE - BIRYEESEA  BEHRZBR
ENRE - LXFERMEENNEEBSHELEEE  BARTHERGREZNRSIATRSE - HERBHE » S eRERTR
Bt o ¥ERRERRHEREERABIER

The fund recorded -5.43% return in August. European equities fell sharply as markets witnessed extreme volatility in August. Significant jump in energy
prices represented a major macroeconomic shock for the Eurozone. Inflation became progressively more broad-based. The short-term outlook is both
challenging and confusing. Given the better valuations yielded by a painful first-half selloff in financial assets, the team believes equity markets could
now offer an attractive entry point to the long-term investor. For the fund performance, stock selection in Diversified Financials contributed. Detractors
included stock selection in Software & Services.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPNEMEESINERER / SIRERY
T8 HORERIIEAIEE - MERSAMALRE
EREEDR / AL EREETRI T ERENLIKH
e (AIHE - 58 BFRAE) AEMEE
BEBMTEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
BB eI A EL RS -

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 64.17% HE China
12.63% &7& Hong Kong
21.95% &% Taiwan
1.25% B & R Hfth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

1_VE 3%$ 5%55 10-|;E Sﬁﬁl.geh Eivlgl%e
TS ‘ear ‘ears ears ears ince Launct
EEHH | FUND FACTS SFE[E1ER Cumulative Return (%)

jpAvA=E-t] 1 01/12/2004 E£ Fund 2663 1752 1492 6080 149.76 -21.27

Launch Date R A EIR

BUEEHE T HK$249.7657T Dollar Cost Averaging Return (%)* | -13.32  -11.76  -1.62  17.17 3855 -871

Net Asset Value Per Unit FEE{E[EER Annualized Return (%)

gﬁg@{s (ﬁg) 1 HKS$14,143.728 7T #£ Fund -2663 553 282 486 529 -

Fund Size (million) TR A A E R

BT R * 1 1.67% Dollar Cost Averaging Return (%)* | -13.32  -4.08 -0.33 1.60 1.85 -

Fund Expense Ratio * B 4EE14R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

A& EHIEEA 1 17.19% ££ Fund 715 4024 2457 -1508 3523 -

Fund Risk Indicator 4 SRR G

AR | BERS — AEHE Dollar Cost Averaging Return (%)* | -8.45 3051  10.32 -11.35 1253 -

Fund Descriptor Equity Fund — Greater

China Region
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
HEEFEERLE
% of NAV

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  7.70%

¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 633%

[T 1%A% TENCENT HOLDINGS LTD 596%

T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 289%

#25%$R1T CHINA CONSTRUCTION BANK-H 288%

#8% NETEASE INC 232%

R #B{RH AIAGROUPLTD 209%

BAIDU INC-CLASS A 183%

£ CK HUTCHISON HOLDINGS LTD 172%

$rEE A SUN HUNG KAl PROPERTIES 170%

HE IR L | FUND MANAGER'S REPORT

AESNA1E215-1.55% B3, - KPERHBATY - REMFBRAZIE - BAEMBIEBARA117EEL - REKRRK - PEGE
BUERRMBEEERBELSE  BHRETSHRAEUFRY - REBBASBEREHE  TEREERTEERR  UKELH
BREFFAERERRINAEREERD - E2RBHIE > EANERERFAERRSE -

The fund recorded -1.55% return in August. Greater China indices ended August flattish. Taiwan Stock Exchange Weighted Index ended 117 basis
points higher in August despite the heightened cross-strait tension. Looking forward, China continues rolling out monetary and fiscal supporting
policies to stabilize the economy but with limited immediate impact, as clearly missing the elephant in the room which is dynamic covid zero. The team
remains overweighting internet, advanced manufacturing and renewables. The team rotated the funding into select Taiwan tech and new advanced
manufacturing. For the fund performance, the team’s exposure in Information Technology and Financials detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
iﬁi@i%?ﬁ%ﬁé‘%@%ﬂz%{ﬁﬂ’g*ﬁ;ﬁfz;&ﬁ% W 9.61% iB:HARF%E Communication Services
& DURMRIIEAE(E - ] 11.15% & & Consumer Discretionary
tEE D BHERES  RBRER—IAREESR W 6.47% 5 & Consumer Staples
RS- 5.30% HEI Energy
To provide long-term capital appreciation through the 10.95% 48 Financials
underlying approved pooled investment fund which 13.81% fE2EESEIR Health Care
consists primarily of shares in US companies. ‘ o170 =

W 7.02% T# Industrials
M 28.86% E&MFH Information Technology
W 257% #1%} Materials
MW 261% HbE Real Estate
1.60% “AFIZEEE Utilities

& ¥ | FUND FACTS B 0.05% & KEAM Cash and Others
jpAvA=E-t] 1 01/01/2002 HE&RIR | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date (FATFEBHAHE - LUTEHO NAV (0 NAV,in HK Dollars?)
BUEEFE  HK$313.98/87T = o a5 D S
. = = s
g;:ijgagéer Unit s o 1Year  3Years 5Years 10 Years SinuLaur;h VTD7
BEEE) * HK$5,540.0487T Cumulative Return (%
Fund Size (million) 2§E§E umulative Return (%)
Fund - -
N . 1.67% %'zjﬁsal;iz:tm&‘ 1090 3481 5003 16622 21398 -1535
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -7.34 8.77 19.96 5584 14862 -5.40
A& EHIEEA 1 17.95% -
e A lized R %,
Fund Risk Indicator 2 SFEAEEIR Annualized Return (%)
R BEES = §ﬁ- F;:?i@i&‘ -1090 1047 845 1029 569 .
Fund Descriptor Equny Fund — North Dollar Cost Averaging Return (%)* | -7.34 2.84 3.71 4.54 4.51 -
merica
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
££ Fund 2716 1450 2216 -819 2101 -
SRAEER

Dollar Cost Averaging Return (%)* | 12.01 16.88 7.68 -9.70 9.35 -

+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
——
% of NAV

BAS/AT APPLEINC 800%
#§&% MICROSOFT CORP 697%
ALPHABET INC CLASS C 267%
5 5374/ 7 AMAZON COM INC 258%
ALPHABET INC CLASS A 210%
4S5 HTHI TESLAINC 208%
{A152 7 BN 181 E /A ) BERKSHIRE HATHAWAY INC-CL B CLASSB'COM USD0.0033 198%
B4 {2 B2 £ B UNITEDHEALTH GROUPINC 179%
% /A7) PROCTER & GAMBLE CO/THE PG 173%
32537535 Z EXXON MOBIL CORP COM NPV 167%

HE IR L | FUND MANAGER'S REPORT

AESMNBAPEE15-4.05%EH - MSHMENSERROBENE  SSEREERTAEFE - ARRRTHE - BELHS00ERAR
R T #%4.08% » ZEIHFRER (HHR) TREABERTERSTRELERLCERBUBNER  UKBFHEBERBRNRET
C SMBRBEARTY  WEEHERRF - RTEHEBRRENESRNLE  BEHHFRIEERANE R BERSENIE LR
B MSMAEZRRNBESRE > ROAZRES -
The fund recorded -4.05% return in August. Risky assets reversed course in August after a positive July as worries over rising rates and economic
recession deepened. The Standard & Poor's 500 Index ended the month down -4.08%. Federal Reserve (Fed) Chair Powell's speech about the Fed's
willingness to fight inflation at the cost of the short-term economy and a low likelihood of reversing the tightening policy over the next year turned the
market more defensive and the spotlight back on earnings. The peak inflation equity rally subsided at month's end following Fed Chair Powell’'s hawkish
Jackson Hole Economic Symposium commentary on inflation, markets and unemployment.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHARGEEFEELT0%)RE

RELARMAMHERESETSRE B

BASRERPEAEE  HEMARETRER
RIB()BRIARMRIE TR R (2) BREA RRIEITS
RIFIAR > LUEE S IVSHEMER 1 I E AR
EIRIEHPRIPRE -

HEEDBEHZRES  RIREN—TAREESR
BEE -

W 2.37% M Australia
4.32% B[ Britain
3.46% fIZEXK Canada
B 2.07% B France
6.74% BA Japan
M 67.67% %[ United States
W 10.15% EHABEZR Other Countries
W 3.22% & KHAM Cash and Others

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEETE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—F =F HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch

E&E£E# | FUND FACTS S2T&[EIER Cumulative Return (%)
Rz AH 1 31/03/2006 E% Fund -1541 2576 3565 11855 111.36 -18.20

Launch Date #54% Benchmark" -1429 2892 4636 150.00 17461 -17.23
RLAEEIR
BANEESE © HK$211.36787T Dollar Cost Averaging Return (%)* | -9.17 3.35 13.08 38.46 74.87 -6.18
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
EL2BME (5E8) * HK$3,279.85 87T E% Fund -1541 794 629 813 466 -
Fund Size (million) $E4Z Benchmark® -1429 882 7.91 9.59 6.34 -
= ¢ : it PR AEER"
HBRIILER S 1.42% Dollar Cost Averaging Return (%)* | -9.17 1.1 2.49 3.31 3.46 -
Fund Expense Ratio
HeRpiEse T 17.64% [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Risk Indicator E£ Fund 2187 1376 2680 -1249 2238 -
. R . + IR A EIR"
E§§E§2%@ : Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -
Fund Descriptor Equity Fund — Global
+X#%BEIEF* | TOP TEN HOLDINGS* #%20226£7A 318 As at 31 July 2022 D
sz H MSCI World Index
%0f NAV "R I?ﬁ“ﬂg%ﬁ"@% (EEREFHAEDERBZ
i PR P‘ﬂ i“
{#% MICROSOFT CORP 411% The management fees (as deﬂned in the MPF Scheme Brochure
ALPHABETINC 267% of AIA MPF - Prime Value Choice) for this Fund have been
ZHE/NF] AMGEN INC 1.64% partially waived during the year. Waiver of management fees
AMERICAN TOWER CORP 163% Or: this Zundfdurmg lhedsjwd year‘\s tzalmpofary. Ift is not one of
gE:%iL/A\EJ AMAZONCOM |NC 150% ;e;pi?f:::r:jg:rzs and does notimply waiver of management
H5H7HL TESLAINC 147% '
ZER{HAR/A R AMERISOURCEBERGEN CORP 143%
@R AF] ELILILLY&CO 1.36%
$RF5H ACCENTUREPLC 1.35%

HE IR L | FUND MANAGER'S REPORT

AESN A 1E215-4.63%EIHMRBLEMSCIZIRIERHEE - B - BERFBFHER  HREAERBUEZAXRIER - TEHE > A
RABRRFEERR  EMEH RREBRTERBES - BANASERHTETSNAD  BREBHERBFNEREEMN
BEMNSS U EERBRRNEE -

The fund recorded -4.63% return in August underperformed the MSCI World Index. Country-wise, Australia, Hong Kong and Finland positively
contributed, yet the portfolio performance was severely dragged by the United States. Sector-wise, only Energy remained in the positive territory during
the month. Information Technology, Healthcare and Industrials became major laggards. Earnings will still drive the market's direction in the medium
term and therefore the team selects stocks with a quality and value approach to identify companies that reward shareholders.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEE£BH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.79% #JIT{E2 Hong Kong Dollar Bonds
4.14% ZETT{&% United States Dollar Bonds
W 007% BERKHAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

- . - —& =& & +& FuES EHES
Eﬁ&ﬁ (E.'E:‘) ¢ HKS$9,149.72} 57T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.56% ZFE[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z£ Fund 015 045 075 314 3516 0.10

e 518 Benchmark® 0.00 0.04 0.16 0.20 9.01 0.00

& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.95 9.96 0.04

B=Se itk pun D {REEES £EE{LEIZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.31 1.39 -
#5612 Benchmark® 0.00 0.01 0.03 0.02 0.61 -
AR AR
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.44 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #Z20224£7A31H As at 31 July 2022 S A RS B AT RS HE (T

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

U Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0400% 01/08/2022 411%
CBQ FINANCE LTD 2060% 25/08/2025 257% ZFFIE Annual Rate
ASB FINANCE LTD 2.457% 25/09/2024 1.86% 2021 2020 2019 2018 2017
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.65% 0.15% 015%  0.15%  0.15% 0.15%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.64% I . " _
AROUNDTOWN SA3690% 11/03/2024 163% BRI Source : ZAMRIDEIRAR]

pany Limited

KOREA DEV BANK KDB 3.615% 28/07/2024 161%
HITACHI CAP UK HITCAP 1.500% 06/07/2026 153%
VODAFONE GROUP PLC 2.850% 28/06/2027 151%
WELLS FARGO & COMPANY 3.000% 05/06/2025 1.29%

HE IR L | FUND MANAGER'S REPORT

AESMNAPE2150.01%E13E - BrimfASREE TRMMAR AR LT RRFESRE—SNE - ZEBARER (BRER) 2%08
WER RTYERREERRNE  EXxAZRTAEEE  ARBEAE FHEENERESREZAFEED  GBTRBERK
KRB (BFRIEHE) SERAERENENERGE - REDFEHHERSSESNES K - RURB B SRETE - REBBESE
BEYERE  ENMERRTEFEEES

The fund recorded 0.01% return in August. The Hong Kong dollar swaps curve moved up following the US dollar swaps curve during the month, priced
in more interest rate hikes. The USD appreciated again in August after a pause in July as the Federal Reserve (Fed) reiterated its commitment to bring
down inflation, while China growth concerns did not abate. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term.
However, HKD liquidity and policy issues, especially in China, will determine risk premium to interest rates in Hong Kong. The team believes the liquidity
draining will continue, as the team expects Fed to continue its hiking path. The team will continue to look for opportunities to add high credit quality
bonds in the rising interest rate environment.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

BEIE

SHLETH ENRBENGER RSB

EBFEER - WAENREBIABEERRE

HEMEBILEIREBE -

MEZ & IR E R IR

L R EEEIRE RS R / BRI HETE -
To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved
pooled investment funds and/or approved ITCISs.

E£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

BUEESHE 1 HK$260.203& 7T
Net Asset Value Per Unit
SEEEE)  HK$10,467.59/8 7T
Fund Size (million)
oS T 1 1.67%
Fund Expense Ratio M
AR 1 14.20%
Fund Risk Indicator
S Uk P RAEEREE -EBR-R

Fund Descriptor

AEEZIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

+A#%EIEB" | TOP TEN HOLDINGS*

OCBC WING HANG BANK LIMITED 0.500% 01/08/2022

¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD
[T %A% TENCENT HOLDINGS LTD

R FB{RM AIAGROUPLTD

FE £ 4723% HSBC HOLDINGS PLC

$2E%$R1T CHINACONSTRUCTION BANK-H
BASR/AT) APPLEINC

48R MICROSOFT CORP

BAIDU INC-CLASS A

85 NETEASE INC

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# F2022%F8H31H As at 31 August 2022

000106100

BRI Risk Class*: & Low (1) > High (7)

16.00% ERMA% S Europe Equities
M 29.86% & BB¥Z Hong Kong Equities
W 12.44% BARRE Japan Equities
M 16.28% EBR%ZE United States Equities
12.19% EAA%EE Other Equities
6.07% Efthf&Z Other Bonds
W 7.16% BR& REAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
R7#[E1ER Cumulative Return (%)
% Fund -19.66 829 732 6126 16020 -17.29
PR AEER"
Dollar Cost Averagmg Retun (%)* | -10.34  -6.23 -2.07 13.78 6458 -6.96
SEREAE[EIR Annualized Return (%)
E£ Fund -19.66  2.69 1.42 4.89 4.49 -
R AEEIR" .
Dollar Cost Averaging Return (%) | -10.34  -2.12 -0.42 1.30 2.32 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 3.71 1576 1649 -1375 29.81 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

#E20225F7H31H As at 31 July 2022

% of NAV
697%
261%
190%
1.76%
157%
146%
124%
114%
099%
095%

FESNSA ) 115-2.5% B - BERMA7ARBREE  ARBMEEFHAMNSAZE - ERREHFEERR - BREFRETR

DERBER - FARERRRTRED - ZEEME - BE2HRER
% BERKEVRERETRES REBBARESERRE

o AERETEBAER - BERBETERRR - ERREREERM
EE RS S E S HERFES -

The fund recorded -2.5% return in August. After having rebounded strongly in July, global equity markets came under pressure in August, given the
uncertain global economic backdrop. Central banks' commitment to bring inflation under control, despite the inherent risks to the growth outlook,
shook both equity and bond markets during the month. Overall, the fund detracted from performance led by Europe and US equities. Fixed income
contributions were also negative. The team broadly maintains the underweight equity exposure given the current macroeconomic environment of
slower growth, elevated inflation and tightening monetary policy continues to weigh on sentiment. On the fixed income side, the team maintains a slight

underweight to duration.

HHIHE Source : HHIHRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEEMERR - ILERRKER
—IREXEERREROMERLERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 7.47% BUMBYER Europe Equities

SR AR BIATE © 15.44% E#ERXZ Hong Kong Equities
To maximise long-term capital appreciation in Hong 6.24% BZAPFE Japan Equities

Kong dollar terms within moderate risk parameters 8.30% EEIREE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 8'07?’ HAMAEER Other Equities
invested in two or more approved pooled investment W 47.02% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 7.46% IR& R EAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —F =F HEF e e EWEA
BAEESE ot HK$206.49387T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit FHEEER Cumulative Return (%)
B : ST
REMEES) © HK$5,146.84/47T E% Fund -17.64  -122 008 2484 10649 -1550
Fund Size (million) $518 Benchmark® 187 309 907 2990 4625 117
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -9.37 -8.87 -5.85 271 3416 -6.30
HEEEMIEsts 1 9.42% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator E& Fund -17.64  -0.41 0.02 224 3.39 -
H ARG D RAEERES BN -8 #5612 Benchmark® 1.87 1.02 1.75 2.65 1.69 -
32 N v 3 =
. FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -9.37  -3.05 -1.20 0.27 1.36 -
Mixed Assets Fund — Global "
- Maximum equity around [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 12.11 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
PATD> # # t
+X¥%ZIER" | TOP TEN HOLDINGS! #E202257H31H As at 31 July 2022 —
i H Hong Kong Composite Consumer Price Index
%0of NAV
0CBC WING HANG BANK LIMITED 0.500% 01/08/2022 696%
USTREASURY N/B 2.875% 30/04/2025 124%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 124%
USTREASURY N/B 6.500% 15/11/2026 121%
CHINA GOVERNMENT BOND 2.750% 17/02/2032 1.10%
PRI A% TENCENT HOLDINGS LTD 1.00%
RFB{RRR AIAGROUPLTD 097%
USTREASURY N/B 2.250% 31/12/2024 095%
USTREASURY N/B 3.750% 15/11/2043 089%
FE %47 HSBC HOLDINGS PLC 089%

HE IR L | FUND MANAGER'S REPORT

ZK%%E"SH 14515-2.92% B3 - 2IRBRAREEREESTA E’J%%" CRARTE - SEIRTRAG 2 HEHERER - STHISERLEE
CHERERS c AN EEMABRERERHBMNBRNAH  URTEAZLESEF BB 2REFLEEELA  EHARK
% REBBAFRERIERNBERSME - BREROERED » HIFREBBNLEIEE  BUREEBERRIZ18EANLRRE
S °
The fund recorded -2.92% return in August. Global risk assets were unable to sustain their July rally and fell in August. Central banks have made it
clear that inflation will be their key focus, raising concerns about growth and dampening investor sentiment. Global bond yields rose and bond market
volatility picked up over the month as the Federal Reserve reiterated their commitment to fight inflation and that interest rates will remain high for some
time. The team has maintained its risk positioning to marginally below neutral. The team is less bullish over the coming 9-18 months, as less reward for
taking risk dampens its enthusiasm.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BARZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
HRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

Launch Date

W 4.11% BUMAEE Europe Equities
8.37% & HBA%ZE Hong Kong Equities
3.68% HZAPEZE Japan Equities
4.64% EEIRYZE United States Equities
B 5.09% HAthBEZE Other Equities
I 560% #&7t{&% Hong Kong Dollar Bonds
M 57.61% EAtfEZ Other Bonds
M 10.90% IR& R Hfh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

[ . r— —&F =F HEF +E  RIES FYES
BAEESE ot HK$181.823&7T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit FHEEER Cumulative Return (%)
@ : S
REMEES) © HK$3,114.67787T E% Fund -1596  -477  -249 1062 81.82 -13.96
Fund Size (million) 1548 Benchmark’ 037 18 465 584 3058 033
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -8.45 -9.35 -6.87 -1.24 21.36 -5.65
HEEEMIEsts : 6.93% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -15696 -1.62  -0.50 1.01 2.79 -
H ARG D RAEERES BN -8 #51Z Benchmark’ 0.37 0.62 0.91 0.57 1.28 -
32 N v 3 =
. FHIREA A ER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -8.45  -3.22 -1.41 -0.12 0.89 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E#£ Fund -1.17 9.58 8.94 -6.35 1115 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
> # # B
+X¥%ZIER" | TOP TEN HOLDINGS! #E2022%7H 310 As at 31 July 2022 LTS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
0CBC WING HANG BANK LIMITED 0.500% 01/08/2022 696%
DAH SING BANK HKG 0.400% 01/08/2022 403%
USTREASURY N/B 2.875% 30/04/2025 155%
USTREASURY N/B 6.500% 15/11/2026 151%
CHINA GOVERNMENT BOND 2.750% 17/02/2032 137%
USTREASURY N/B 2.250% 31/12/2024 119%
USTREASURY N/B 3.750% 15/11/2043 112%
BUNDESREPUB. DEUTSCHLAND 0.000% 15/02/2032 11%
USTREASURY N/B 0.250% 15/04/2023 1.03%
USTREASURY N/B 3000% 15/02/2048 101%

HE IR L | FUND MANAGER'S REPORT

AESNSBBE:15-2.94%ER - BT RETARRRES - ZEHDHERSEHEZRBENBERVRIOEDRS - WABH=E
BEEEed MEARI0FHEREERES ARG LHRCOEES - REEBEHRRIZ1SEANRERZIFE  FHILAFHER P
HEBER o

The fund recorded -2.94% return in August. Both global equity and bond markets weakened in August. The Federal Reserve shifted its focus to
addressing more sustainable drivers of inflation, highlighting that interest rates will remain high. Both the 2 year and 10 year US Treasuries rose nearly 60
basis points in August. The team maintains its risk positioning to marginally below neutral, as the team remains cautious over the coming 9-18 months.

HHIHIE Source : HHIHIRE E B BFR/AF PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20225E8 5 31H As at 31 August 2022

HEERES 0/0/0/00/010

Fidelity GrOWth Fund ERR#ER Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BYRMRENNE  EREETEZRRRETS
RABEEIE N EIRES o
MSEIZAMIE ZTTLIRE (HAHARESS)
DR RS A2 A EIFRAYIRIE
LEEDBEHZRES  RIREN—TAREESR

W 15.44% BUMAYZE Europe Equities
W 30.47% & EBXE Hong Kong Equities
11.21% BARRE Japan Equities
19.89% EEIAYE United States Equities
13.07% Efth%SE Other Equities
W 4.14% #3IT{E% Hong Kong Dollar Bonds
B 5.96% Efth{&EZ Other Bonds
-0.18% 3R& KAt Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date —— 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
ag gz - . gt — SFE[EIER Cumulative Return (%)
BAEEFE T HK$143.66:87T
Net Asset Value Per Unit E£ Fund -21.90  2.07 4.06 56.39  43.66 -19.50
5 . S — R AAEIR"
Fgﬁdﬁ.fﬁ ((ﬁ%) ) © HK$2,398.847 7T Dollar Cost Averaging Return (%)* | -11.65 -10.38  -6.22 9.25 15.60 -7.63
un 1ze (mitlion
HEeETH® IS . 1.81% ZEFE{E[EIER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund -2190 069 080 457 313 -
= . R AEEIR"
FE%@’RBQL?%EA tor & - 13.66% Dollar Cost Averaging Return (%)* | -11.65  -3.59 -1.28 0.89 1.24 -
un Isk Indicator

EAXERE D EABERS — B2 B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor KREEZHER 90% £E Fund 102 1433 1950 -12.79 27.80 -

Mixed Assets Fund — Global FHEAEER

- N : ollar Cost Averaging Return (% =T, | . - . . -

Maximum equity around Dollar Cost A Retun(6)* | -1.87 1800  7.10  -1043 11.11

90%

+X#%ZEIEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
EEEETAL
% of NAV

[T %A% TENCENT HOLDINGS LTD 317%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 296%
R #B{RH AIAGROUPLTD 218%
B £ 472 3% HSBC HOLDINGS PLC 193%
=M@ MEITUAN 178%
BAF /AT APPLEINC 149%
&R MICROSOFT CORP 138%
TRSREEE JDCOM 120%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 110%
ALPHABET INC CLASS A 101%

HE IR L | FUND MANAGER'S REPORT

AEESNBARIRE-2.69%ER - SANTAE (AARKRIN) RHFERD - BRFRBTTEKBERHEURFLEEERNTE L
BERERBENBRBAEZTE  9AXTEES - BRAZREADEY  BXEBBRERERNEEYLETIRER  HEBIRE
BB BHEMSTH - BNEY  ESEERRORBRBELA  BNPRBTRUBHRNISSAMAREME075EE 2 RS
2 - BERETSEEEARR  BNESREBENDESES -

The fund recorded -2.69% return in August. Asia Pacific ex-Japan equities continuing to experience fluctuations in August. Ongoing monetary tightening
by central banks in the region and its implications on an economic recovery, as well as a slowdown in global demand and persistent inflationary pressure
weighed on market sentiment. For the US equities, despite a positive start to the month, markets declined after the US Federal Reserve reaffirmed its
commitment to bring down persistently high inflation even at the risk of an economic downturn. European equities declined in August. The European
Central Bank's tightening stance has raised the possibility of an unprecedented 0.75 percentage point interest rate hike, just as the risk of a recession is
rising. Fixed income markets posted negative returns, with government bonds underperforming corporate bonds.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.
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The fund recorded -3.27% return in August. Asia Pacific ex-Japan equities continuing to experience fluctuations in August. Ongoing monetary tightening
by central banks in the region and its implications on an economic recovery, as well as a slowdown in global demand and persistent inflationary pressure
weighed on market sentiment. For the US equities, despite a positive start to the month, markets declined after the US Federal Reserve reaffirmed its
commitment to bring down persistently high inflation even at the risk of an economic downturn. European equities declined in August. The European
Central Bank's tightening stance has raised the possibility of an unprecedented 0.75 percentage point interest rate hike, just as the risk of a recession is
rising. Fixed income markets posted negative returns, with government bonds underperforming corporate bonds.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
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The fund recorded -3.47% return in August. Asia Pacific ex-Japan equities continuing to experience fluctuations in August. Ongoing monetary tightening by central
banks in the region and its implications on an economic recovery, as well as a slowdown in global demand and persistent inflationary pressure weighed on market
sentiment. For the US equities, despite a positive start to the month, markets declined after the US Federal Reserve reaffirmed its commitment to bring down
persistently high inflation even at the risk of an economic downturn. European equities declined in August. The European Central Bank's tightening stance has raised
the possibility of an unprecedented 0.75 percentage point interest rate hike, just as the risk of a recession is rising. Fixed income markets posted negative returns, with
government bonds underperforming corporate bonds. Sovereign yields rose as central banks pushed back against market expectations of looser monetary policy,
which drove a rebound over the previous month.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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