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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2020F11A0ALMHFENESHILE - RAESMESHILHERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBERRZIEHE=E (BFELFNRER (BEE) BRAR - RAEREESESE
BRAT - BZE % (F#) BIRAT ~ JPMorgan Asset Management (Asia Pacific) Limited * #9I# 3 EEHBRAT
HIEASEEFEERARRABRECEETEBRAR) RENERBKE

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BRARTIZ -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRRNBTARRRE - RHEAEE -

To provide capital growth by indirectly investing in a

globally diversified manner.

3 EREREES B REREMIFERREN D)

FREIRA N B BHEE A TEAN AR -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

Launch Date
BEESE

Net Asset Value Per Unit
EE1E(BE)
Fund Size (million)
EEpIRR
Fund Expense Ratio
g EEREA
Fund Risk Indicator &
P~Se kit P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

1 HKS$1.47478 7T

© HK$4,519.43/87T

1 0.82%

1 10.15%
CiREEEREDS - BH-

BRABRRRER65%

Mixed Assets Fund—Global

— Maximum equity 65%

o5 Btk /A F) AMAZON.COM INC

45 HTHI TESLAINC
ALPHABET INC-CLA
ALPHABETINC-CLC
%3 /2 ) NVIDIA CORPCOM
META PLATFORMS INC

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

USTREASURY N/B T 1.375% 15/02/2023

HE IR | FUND MANAGER'S REPORT

FEEMNTZRHIF15208% AR - BEREMHIRTEESRNE

&ES 7 | ASSET ALLOCATION

#E2021512H31H As at 31 December 2021

000100100

BRI Risk Class*: & Low (1) > High (7)

3.82% HZABZZE Japan Equities

M 35.53% EEIAXZE United States Equities
20.97% HEAt1BEZE Other Equities

|
|
[ K
[

3.50% ;ABf&% France Bonds
3.27% B A& Japan Bonds

6.93% S<Ef&EZ: United States Bonds
2.67% EAfEZ Other Bonds

3.31% & K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

HEEFEBNE
% of NAV
228%
219%
134%
080%
0.75%
071%
069%
0.68%
045%
045%

SAPFETR20214F ©

—&F =F HEF THE  RIES FHES
1 Year 3Years 5Years 10Years Sincelaunch  YTD
SF&[E1ER Cumulative Return (%)
E& Fund 9.63 4330 N/ATEA N/AT#ER 47.47  9.63
#5642 Benchmark’ 9.43 43.50 N/ATEM N/AT#EM 4836  9.43
SRACKER |
Dollar Cost Averaging Return (%) 4.30 18.94 N/ATER N/ATEA 2592 4.30
FEE{b[EER Annualized Return (%)
E& Fund 9.63 12.74 N/ATEFR N/ATEA 852 -
#5612 Benchmark’ 9.43 12.79 N/ATER N/ATER 8.66 -
PR AEER"
Dollar Cost Averaging Return (%)* | 4.30 595 N/ATER NATH#EA 497 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E£ Fund 9.63 1198 1672 -5.61 9.03 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 4.30 11.90 5.77 -5.30 4.09 -
#22021%11H30H As at 30 November 2021 T REAA ¢ 0% ERBEAEEIEN CETIEYEER)

37%BEFARAL M REBIEY G ) + 3% 1R
SEBREENEEROR SR TRETIFIHEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

BEREN KRB TET - RERRETSRNERS

BARETRHRGRNTT TS BB EURE *@ﬁ%ﬁﬂﬂléﬂ’ﬁ&zﬁimﬁﬁﬁmﬁ?%-ﬁv’&ﬁ%‘%ﬁ?ﬂ“%ﬁﬂ&?ﬁ&r’ﬁ“ﬁiﬁﬁ:ﬁ@ﬁ &

FhigAHE © RERTHFHISTEIRAFIE0.25% » BEIERFIELURERAFIE - B]’méﬁlii&’&ﬁ?ﬂ‘ﬁﬂﬂ,u
BERRE S LTSRS SRt SR T RARITAIAE

ERERNBART

THERE R HAEIRIZS

BTef =R LT
NEHIEE -

The fund recorded 2.08% return in December. The global financial markets marked a fruitful ending for year 2021. Equity markets closed in
highest historical level, supported by strong performance in Europe and the US; Japan and emerging markets lagged but still ended positive in
December. The growth perspective in the US and several leading indicators across the globe continued to support the economic recovery. For
bond markets, the Bank of England surprised the market by hiking interest rates hike by 0.25%, first time since the pandemic, marking the first
move among major central banks. In Euro Zone, yields increased as well because of the hawkish signals by the European Central Bank. Rising
inflationary pressure continued to raise concern over potential interest rate hikes by major central banks in the developed nations.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited

1



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

65EL R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

BBRIREHRAEARE -
To provide stable growthin aglobally diversified manner.
i ENEREIES BB A RIBMIFEREN D)

RHCTIREE -

FREIRA N B BHEE A TEAN AR -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date
BEERE

Net Asset Value Per Unit
EeREGES

Fund Size (million)

EEmMzR

Fund Expense Ratio .

AR

Fund Risk Indicator
SR

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

© HK$1.21753 7T
© HK$1,478.89/&7T
© 0.82%

© 3.87%

HAEERES — BH—
BARRIRE A25%

Mixed Assets Fund—Global

— Maximum equity 25%

USTREASURY N/B T 1.750% 31/12/2026
USTREASURY N/BT 1.625% 15/05/2031
a5 Btk /A F) AMAZON.COMINC

USTREASURY N/BT 0.375% 15/07/2024
FRANCE OAT.FRTR 0.000% 25/02/2024
BTPS BTPS 0.050% 15/01/2023

USTREASURY N/BT 0.250% 15/03/2024
USTREASURY N/BT 1.125% 15/02/2031

HE IR | FUND MANAGER'S REPORT

FEEMNTZR1HI150.04% A - BREMHIREESRNE

&ES 7 | ASSET ALLOCATION

#E2021512H31H As at 31 December 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

M 12.19% ZEBIA%ZE United States Equities

M 35.34%

8.39% E A& Other Equities
4.30% &% Britain Bonds
7.25% J£E & France Bonds
5.52% fZE{&% Germany Bonds
449% BAFES Italy Bonds
6.84% E1A{&% Japan Bonds
&% United States Bonds

W 12.13% H A& Other Bonds

3.55% 384 K E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

HEEFEBNE
% of NAV
0.73%
069%
050%
045%
043%
037%
037%
037%
037%
0.36%

SAPFETR20214F ©

—&F =F HEF THE  RIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SF&[E1ER Cumulative Return (%)
E& Fund 0.89 19.55 N/AT@ER N/ATEA 2175 0.89
#5812 Benchmark? 0.71 19.47 N/ATER N/ATER 2196 071
SRACKER |
Dollar Cost Averaging Return (%) 1.07 6.24 N/AT@EM N/AT#ER 10.89 1.07
FEE{b[EER Annualized Return (%)
E& Fund 0.89 6.13  N/ATEM N/AT#EA 423 -
#5428 Benchmark? 0.71 611  N/ATER NATER 4.27 -
PR AEER"
Dollar Cost Averaging Return (%)* | 1.07 2.04 N/ATER N/ATH#ER 220 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E£ Fund 0.89 812 9.60 -1.40 3.29 -
IR A EIR"
Dollar Cost Averaging Return (%)* 1.07 4.49 291 -0.98 1.36 -
#Z2021511 B 30H As at 30 November 2021 2 A 009 ERATESIBINEY (BTIEMREER) + 77%

BRI REERY CATIRRER) + 3%IRHEES
ETRREE TR BRSNS TE TACE IR MBER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

BEREN KRB TET - RERRETSRNERS

BARETRHRGRNTT TS BB EURE *@ﬁ%ﬁﬂﬂléﬂ’ﬁ&zﬁimﬁﬁﬁmﬁ?%-ﬁv’&ﬁ%‘%ﬁ?ﬂ“%ﬁﬂ&?ﬁ&r’ﬁ“ﬁiﬁﬁ:ﬁ@ﬁ &

FhigAHE © RERTHFHISTEIRAFIE0.25% » BEIERFIELURERAFIE - B]’méﬁlii&’&ﬁ?ﬂ‘ﬁﬂﬂ,u
BERRE S LTSRS SRt SR T RARITAIAE

ERERNBART

THERE R HAEIRIZS

BTef =R LT
NEHIEE -

The fund recorded 0.04% return in December. The global financial markets marked a fruitful ending for year 2021. Equity markets closed in
highest historical level, supported by strong performance in Europe and the US; Japan and emerging markets lagged but still ended positive in
December. The growth perspective in the US and several leading indicators across the globe continued to support the economic recovery. For
bond markets, the Bank of England surprised the market by hiking interest rates hike by 0.25%, first time since the pandemic, marking the first
move among major central banks. In Euro Zone, yields increased as well because of the hawkish signals by the European Central Bank. Rising
inflationary pressure continued to raise concern over potential interest rate hikes by major central banks in the developed nations.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,220215125 318 As at 31 December 2021

=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUMIEERZTSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

M 99.31% =B United States
0.69% 3& KAt Cash and Others

Launch Date

BB ET : ST —F =& RE +E  BUES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HKS315.9187T 1 Year 3 Years 5Years  10VYears Since Laur;h YTD -
— F&[EER Cumulative Return (%)
B4y (ﬁﬁ) © HK$2,756 5487T L umulative Return (%)
Fund Size (million) £ Fund . 2650 7411 96.80 201.41 21591 2650
. PR A EIR
FE%F*?ZH% ; o® 0.97% DollarCost Averaging Return (%) | 12.63  38.36 5020  91.51 9517  12.63
un Xpense Ratio
HE4EBERS : 19.66% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 2650 2030 1450 11.66 11.85 -
. . 9RLAEEIR
s K C SRS - DollrCost Averaging Retun (%) | 12.63 1143 848 671 673 -
Fund Descriptor Equity Fund — North
America JE 4 [E1%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 2650 1053 2453 -690 2141 -
IRAEER
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -
#Z2021511 B 30H As at 30 November 2021
+X¥%ZEIEB* | TOP TEN HOLDINGS*
——
% of NAV
JAF /AT APPLEINC 668%
48R MICROSOFT CORP 639%
5 2%/ 7 AMAZON COM INC 393%
45 HTHI TESLAINC 239%
ALPHABET INC CLASS A 220%
#iz /A F) NVIDIA CORP 210%
ALPHABETINC CLASS C 207%
META PLATFORMS INC 199%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 132%
EEAR A $R1T JPMORGAN CHASE & CO 122%

HE IR | FUND MANAGER'S REPORT

FEERTZRHI7154.36% MR - FELH00EHEE T ARERELN TS - FRERTEPFITER BIBRIE T REER
# ° T RMERASEBEEE OIEBLLIALT - TeiRt—RIBIE - M+ — RS RN RERE—ERAII4.0%MEE42% ° =
BB R AT — BER S LR - HESEEBINSN2022F=BHER - A - MERTIFHARTEART - MRALEZEMN
YRR - MR RIS MRER B R AR S -

The fund recorded 4.36% return in December. The S&P 500 Index closed at record high at the end of December as better-than-expected economic
statistics boosted investor sentiment. In December, the University of Michigan Consumer Sentiment Index came in better than expected and
higher than the previous month’s reading. In November, the seasonally adjusted unemployment rate dropped to 4.2% from 4.6% a month ago.
The Federal Reserve (Fed) stated at the December policy meeting that its bond purchase programme would end in March 2022. Chair of Fed,
Jerome Powell said after the meeting that if economic momentum started to moderate, the Fed would adjust the pace of monetary tightening.

2

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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CIERE S 0/0/0]00/010

Eu rasia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FTERENBAENR SRR ETISEBRESE W 9.33% i Australia

& LBKkREAEAEE - ] M 12.01% % Britain
IEETEREHES o LESE—TRMRIRE W 5.70% FRE China
PSRRI B A EIEES - 8.97% 38 France
To seek along-term capital appreciation by investing 6.58% = Germany
inacombination of European and Asia Pacific equity 446% 3% Hong Kong
market index-tracking funds. .

16.80% HZ Japan

This fund is not an index-tracking fund. This fund is w
a portfolio management fund investing entirely in W 355% }Tm Sw?de”
W 7.65% ¥t Switzerland

approved ITCISs. -m
W 3.55% faf# The Netherlands

P M 19.51% EHAEZ Other Countries
R IR ACIS 2.59% B K EAth Cash and Others
I HE : 23/09/2011

Py
Launch Date H&RIH | FUND PERFORMANCE
BUEESHE : HK$193.38387T (HEFENERFE - LUBTTEES NAV to NAV, in HK Dollars®) 4
Net Asset Value Per Unit
_ —F =f i T RIES FHFES
E2EEB) 1 HK$522.3387T 1Year  3Years 5Years  10Years Since Laun’ch YTD i
Fund Size (million) S FE[EER Cumulative Return (%)
BEMXLR® o 096% £2 Fund 696 3111 4243 8039 9338 696
Fund Expense Ratio TR A A E R
HaEMiESDs 1 16.03% Dollar Cost Averaging Return (%) | 0.84  14.27  16.44  30.67 32.32 084
Fund Risk Indicator & ERE{LEIR Annualized Return (%)
HSRERIEG CREES - BEUNREX £% Fund 696 945 733 608  6.63 -
Fund Descriptor Equity Fund — European PR AEE R
and Asia Pacific Dollar Cost Averaging Return (%)* | 0.84 455 3.09 271 276 -
JESE[E]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E# Fund 6.96 425 1759 -1435 26.83 -
TR AR EI R .
Dollar Cost Averaging Return (%) 0.84 15.82 5.90 1114 9.41 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021
% of NAV
#£ B /AT NESTLESA 145%
R #B{RH AIAGROUPLTD 136%
3 F)EER ASML HOLDING 132%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.17%
## A ZERK ROCHE HOLDING PARAG 110%
BB R 8R4T COMMONWEALTH BANK OF AUSTRALIA 095%
[ ;5 % /A ) TOYOTA MOTOR CORP 092%
LVMH 087%
CSLHBBR/AR] CSLLTD 084%
[T 1%A% TENCENT HOLDINGS LTD 075%

HE IR | FUND MANAGER'S REPORT

FEER+ZBH$37153.15%HIEER - BUNEHEFIEBE+— B £iR69% » FIVBHIMEEZES00I5H (F4.4% ) FIRFT225E8 (F135%) »
FRIZEERFETRNE BRI RIFER o BERMRITEE2022F = ARG SR EME N RSB EE S8 (PEPP) - B
EREFESECRNRRENR A - 2EEPHNRE2%MBRER - A0 - SBESRAMEANAEEE% - BEKOSPHERHEE+Z
BREREE » EART 4.9% o ZHFFREIESHWEBRBOmicronfERAJREE R BREEGH - AMERHRIENTIZHIRE) o

The fund recorded 3.15% in December. The Euro Stoxx Index gained 4.9% in December and outperformed the S&P 500 Index (up 4.4%) and the
Nikkei 225 Index (up 3.5%) as investors expect monetary condition in the Eurozone would remain accommodative. Although the European Central
Bank would discontinue its net asset purchases under the Pandemic Emergency Purchase Programme (PEPP) at the end of March 2022, it would
maintain monetary accommodation and flexibility to stabilise the 2% inflation target over the medium term. In Asia, KOSPI Index rebounded
strongly in December and gained 4.9%, after registering five consecutive months of monthly loss. Surge of Omicron variant cases may weigh on
investor sentiment and increase market volatility in the short term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,220215125 318 As at 31 December 2021

HEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
s et
:A Téﬁﬂ B ALER) bk M 11.04% i&@3f Communication
ﬁ;g; ;. ;iigzi?ﬁgé R 23.58% 5ﬁ;§;‘ﬁ': Consumer Discretionary
pa e e N . o oon MR e
To seek along-term capital appreciation by investing \ 4:240/: Iﬁnl);dustfi:ls are

in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

4.69% BEENFHE Information Technology
7.42% th7E Real Estate

4.08% AFEE Utilities

4.99% HABITE Other Sectors

0.57% & K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

E&HH | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

—F =fF HEF +£ RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUAEFE 1 HKS$149.383& 7T FAEER Cumulative Return (%)
Net Asset Value Per Unit o £ Fund 1364  -484 1554 4684 4938 -13.64
E21BEES)  HK$2,585.77:87T FHEAEEBR |
Fund Size (million) Dollar Cost Averaging Return (%) | -11.35  -9.47 -9.12 5.05 6.42 -11.35
ESpERR . 1 0.99% FEE{LEIER Annualized Return (%)
Fund Expense Ratio £ Fund 1364 <164 293 392 398 -
A& ERIRTA 1 17.04% FIORACEER |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) | -11.35  -3.26 -1.90 0.49 0.61 -
EARERIEh D BREES FARBE JE 4 [E1%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E4% Fund 1364 177 1218 1126 3682 _
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021

HEEBEEIL
%of NAV
=@ MEITUAN 819%
[T #%A% TENCENT HOLDINGS LTD 818%
R #B{RH AIAGROUPLTD 757%
FE #2472 3% HSBC HOLDINGS PLC 725%
[f] 52 F2 2 5 @] ALIBABA GROUP HOLDING LTD 659%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 447%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 421%
ZERRAE MR TG AR ZA §) WUXI BIOLOGICS CAYMAN INC 31%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 279%
/J\KEEE XIAOMI CORP 256%

HE IR | FUND MANAGER'S REPORT

FEER+RDIHG-041%RIMR - BEIEBH2021 F2FFERIE - EEELHPEARGEEER=22 —0LE - AEFRE
REZITEE BT R EIARATTE - PESGEENIFRER RS ERE T ARANE - MEEFETRRRL—E
BRIRY50.1AE503 « JFRERRETRIEH M+ — AaY523A E527  IHEERNEZIEENEARAZE T PENBIBRISHR - FaE
EEMRERIERA B LR EBEZEERSOmicronBE L7 WIHEIBRREEISHE - TRHERINIEMTIZRE -

The fund recorded -0.41% return in December. The Hang Seng Index returned negatively for the full year 2021. The share price performance of
Chinese companies listed in Hong Kong, which represented roughly two-third of the Hang Seng Index, was hit by various sector-specific regulatory
clampdowns from China authorities throughout the year. China’s manufacturing and non-manufacturing PMIs improved marginally in December.
The manufacturing PMI rose to 50.3 from 50.1 a month ago. The non-manufacturing PMI also increased to 52.7 from November's 52.3. Rising
trade surplus and capital inflow strengthened China’s balance of payments position. As the US Federal Reserve accelerated its tapering and the
reported cases of Omicron variant rose in Hong Kong, market volatility is expected to increase in the short term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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EES
World Fund

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK

REIEAIEE -

IEETEREHES o LESE—TRMRIRE

PR EE RN IR ERAEEES -

Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking

funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
EeRTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E&E# | FUND FACTS
jpAvASE-t] 1 01/12/2007

© HK$197.24387T
© HK$2,335.00/&7T
© 0.98%

©19.14%

CBREES - R
Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

45 HTHI TESLAINC
ALPHABET INC CLASS A
¥%3£ /2 ) NVIDIA CORP
ALPHABETINC CLASS C
META PLATFORMS INC

{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B

EEAR A $R1T JPMORGAN CHASE & CO

HE IR | FUND MANAGER'S REPORT

#E2021512H31H As at 31 December 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

W 3.50% M Australia

B 4.27% %EE Britain
5.82% H7 Japan
21.52% HAthEIZ Other Countries
M 64.02% 32 United States
M 087% & KHE Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

— =% RE +% RUES E9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
&£ Fund 1917 5640 7303 14288 9724 19.17
IR A EIR" .
Dollar Cost Averaging Return (%) 8.42 2937 36.65 6440 9188 8.42
SEREAEEIR Annualized Return (%)
&% Fund 1917 1608 1159  9.28 494 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 8.42 8.96 6.44 5.10 474 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 1917 761 2196 -958 2235 -
SHAEEE |
Dollar Cost Averaging Return (%) 8.42 18.90 7.61 -9.12 819 -

#Z20214118308 As at 30 November 2021

(EEFHEEAT
% of NAV
4.28%
409%
252%
153%
141%
1.36%
1.33%
127%
085%
078%

FEEMTZRHIFE3.94% AR - RESHITEMAULN - EXBRFRBES FRE—ERANKERZET) - SRRESRIREY
E+ZALRL2%  FRBEEAEETSTE - SNRRLHETRRE LK%  RRENEAESTETISEY  #EEAEL
#R2.0% o ASBEE=ERMIER - EITERIE+ZRAMNE - RRERENREEIZE T HEEE o EROBRI]FRETEEY
fit+—R#Y54.80#%54.3 - FZERARSREITIZIEEA54.8 - BIHTEMIZA153.3  BHINEREMRSEEHP—ER ETSHEZE

The fund recorded 3.94% in December. Despite a surge in COVID-19 cases globally, major equity indices ended the final month of the year with
positive momentum. The FTSE MPF All World Index gained 4.2% in December. The gain was mainly contributed by developed markets with the
FTSE MPF Developed Market Index up 4.4% outperforming the FTSE MPF Emerging Market Index which registered only 2.0% monthly gain. After
three consecutive months of expansion, global economic momentum moderated in December as resurgence of pandemic weighed on business
activities. The JPMorgan Global PMI eased to 54.3 from November's 54.8. The composite PMI reading in developed countries was 54.8 and higher

than emerging markets’ 53.3. Impact of inflation on financial markets would be one of the major concerns in the near future.

HERIIRIR Source : RFBILEBIRFBHRAF AIA Investment Management HK Limited
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mNASES 0lcl60/0l0e

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERTRREN—EAREARE AR EHET
BRI » EBER S R A R B ITRVES) FTHER =

BHAA - LB RRIEANER - [ 10.68% 2l Australia
RS B — TR E R — IR EE R E A SN M 22.91% & Hong Kong
RS o 11.23% %2 Korea

Toseek long-term capital growth by primarily investingin 9.73% E52RFG5E Malaysia

aportfolio of bonds in the Asia-Pacific region (excluding 6.16% #A7aRE New Zealand

Japan), issued by, amongst others, government, 9.50% AN Singapore

supranational organisations and corporates. B 9.35% % Thailand

&ES 7 | ASSET ALLOCATION

Thisfunfi isafeederfundinvesting solelyinanapproved W 14.87% EAtEZ Other Countries
pooled investment fund. W 557% B2 RE Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =% RE +£  HIES FHES
BUEEFE T HK$115.9335 7T 1Year  3Years 5Years  10VYears Sincelaunch  YTD
Net Asset Value Per Unit ’ RIR[EER Cumulative Return (%)
E&0E (EE) T HK$1,438.8638 7T £ Fund N -572 735 1491 1491 1593 -572
Fund Size (million) i mo | 189 018 3 90 89
HARHHR : 0.78%" ollar Cost Averaging Return (%) -1, 1 .61 7.66 7. -1
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A ERIERA : 4.08% E&Fund 572 239 282 140 145 -
Fund Risk Indicator D ot | 189 006 071 074 074
Eﬁiﬁﬁﬁﬂi . fﬁ%gﬁ _ Ejl( ollar Cost Averaging Return (%)’ . .| A . A
Fund Descriptor Bond Fund — Asia-Pacific JEF[E1ZR Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund -572 806 538  -0.68 777 -
GAEEE |
Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -
PATD> # # t
+X$#%ZIEE* | TOP TEN HOLDINGS #Z2021211/530H As at 30 November 2021 i AEAHARSEER (TRALNEEA BRI
(GEEFEEALL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
o The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 450% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY BOND 2.625% 10/09/2035 SER:3509 402% partially waived during the year. Waiver of management fees
HONG KONG GOVERNMENT 1.940% 04/12/2023 360% of this Fund during the said year is temporary. It is not one of
HONG KONG GOVERNMENT 2.240% 27/08/2029 341% the pvroduct features and does not imply waiver of management
THAILAND GOVERNMENT BOND 2125% 17/12/2026 325% feesin future years.
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 SER:0425 REGS 305%
KOREATREASURY BOND 2.375% 10/12/2027 SER:2712 288%
HONG KONG GOVERNMENT 0.800% 27/08/2027 259%
MALAYSIA GOVERNMENT 3.502% 31/05/2027 SER:0307 253%
HONG KONG GOVERNMENT 2.480% 28/02/2029 246%

HE IR | FUND MANAGER'S REPORT

FEER+ZRHE508% MR - AiHRORITERES L ERERRINTEER - XEEESZ SMGERET - 25BN 0FRHZR
ERRFTRTEF » $073%K1.51% - BEXBLHE - BT RBEGESKEATIREM - METRERMEFFEAHAESR - INESE -
BEBRERGIITHRR - WEREAED / HOEMIERMMERYERE -

The fund recorded 0.8% return in December. US Treasury yield curve continued to flatten over the fear of a weaker future growth backdrop,
partly due to projected central bank policy normalisation. Both 2-year and 10-year US Treasury yields rose by 17bps and 7bps to 0.73% and
1.51% respectively. For the fund performance, the exposure in HKD and KRW bonds were the key contributors, while the exposure in USD and
THB bonds detracted. On the foreign exchange, the team continue to remain defensive and maintain a balanced approach between commodity
import/exporter FX profile.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

A S R —IEA G N — IR R E A2 W 7.96% % Britain
MiiEEE o o 28.07% ENE#2B4R8 European Monetary Union
Toseek long-term stable return from a combination of 9.10% HZ Japan

currentincome and capital appreciation by investingina = A
portfolio of debt securities in the international markets, W 46.69% 5Bl Ur"_'_t‘ed States )
issued by government, supranational organisations 6.35% EAMEIZ Other Countries
and corporates. W 1.83% B2 KEfth Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —% =& BE  tE AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$131.1538T pREIIGIN G ative Rt ()
Net Asset Value Per Unit E& Fund -5.61 1191 1564 1064 3115 -561
A2l  HK$2,519.197T TRLAKER"
Fund%Si{zEe ((Ei[%()m) S E Dollar Cost Averaging Return (%)* | -2.12 1.79 5.51 8.36 1190 -2.12
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * #2 Fund 561 38 295 102 194 -
BIRACA : 5.60% FHRAEER"
Fguﬁjﬁé!;sk*ﬁ]ficamr A ° Dollar Cost Averaging Return (%)* | -2.12 0.59 1.08 0.81 0.80 -
HAKERh D EEES BRI JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+X¥%ZEIEB* | TOP TEN HOLDINGS* #F2021411 8308 As at 30 November 2021
(A SEE A
%0of NAV

WITREASURY SEC. WIT 2.875% 30/04/2025 567%
USTREASURY N/BT 6.500% 15/11/2026 509%
USTREASURY N/BT 2.250% 31/12/2024 499%
USTREASURY N/BT 3.750% 15/11/2043 286%
USTREASURY N/BT 3.625% 15/02/2044 282%
USTREASURY N/B 3000% 15/02/2048 266%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 245%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 241%
USTREASURY N/BT 2.000% 15/11/2026 222%
UKTSY GILT UKT 00.125% 31/01/2023 1.69%

HE IR | FUND MANAGER'S REPORT

FEER+ZAMHIFE-0.19%EE - B11BEHROmicron#ERBHRLR - 128 RERMTER B RITEEHEAE - HPMERIEA
DERAGEEIR—E - SHIRITRIB 2018 FLEREXNE » WEBMBTRBH RMSE N RRERAMHEL - MSERTSAEZ A
BUERHS PRSI EDRE ARG ERE - REEK B EaminRE B i 2 M aH EEN 2RSSR -

The fund recorded -0.19% return in December. Since Omicron emerged in late November, the biggest theme of December was the hawkish shift
from a number of central banks, with the Federal Reserve (the Fed) moving to double the pace of tapering and the Bank of England (BoE) raising
rates for the first time since 2018. The team expects the low for longer theme to continue in the rates market, while risk markets will be supported
by monetary policies. The recent volatility has brought back opportunities and the team now expects to generate alpha through relative value
positions between markets and curve shapes.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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EIRERTEEN

MPF Conservative Fund?

RS E IR AN AR EERE RSN

k25l

To preserve principal value.
Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date
BEESE

Net Asset Value Per Unit
B N EL))
Fund Size (million)
EEpRHR
Fund Expense Ratio
& EpaiRas
Fund Risk Indicator

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

T HK$114.37#7T
* HK$6,233.02/£ 7T
1 0.78%

1 0.00%

C BgmnEE -8

Money Market Fund — Hong
Kong

AGRICULTURAL BANK OF CHINA HKG 0.150% 23/12/2021
BANGKOK BANK PUBLIC HKG 0.220% 17/01/2022

BANK OF EAST ASIA HKG 0.260% 07/12/2021

WING LUNG BANK HKG 0.130% 10/01/2022

WING HANG BANK HKG 0.030% 06/12/2021

BANK OF CHINAHKG 0.010% 01/12/2021

MALAYAN BANKING BERHAD HKG 0.360% 24/01/2022
DAH SING BANK HKG 0.010% 01/12/2021

BNP PARIBAS HKG 0.030% 24/01/2022

SHANGHAI COMMERCIAL BANK HKG 0.250% 03/12/2021

HE IR | FUND MANAGER'S REPORT

FEEN+ZRHEIS001%EH - ANEEEMEERINEERERBRAFFRTE
ARMHBUAE @ H5 2HE EHARNKRE

TURENEABIRTERE ©

#E2021512H31H As at 31 December 2021

0/0/0/0/6/010)

JEB#BAI' Risk Classt

HE&KIR | FUND PERFORMANCE

* & Low (1) » /& High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

W 100.00% B3 K EAth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

= =F HEF +E  RIES EFHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SF&[E1ER Cumulative Return (%)
Z%£ Fund 0.1 1.71 250 325 1437 0.1
#81% Benchmark® 0.00 0.12 0.17 0.20 9.01 0.00
SRACKER. |
Dollar Cost Averaging Return (%) 0.05 0.45 1.19 2.01 5.04 0.05
FEE{b[EER Annualized Return (%)
E& Fund 0.11 0.57 0.50 0.32 0.64 -
518 Benchmark® 0.00 0.04 0.03 0.02 0.61 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.05 0.15 0.24 0.20 0.23 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E£ Fund 0.1 0.45 1.15 0.67 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.53 0.44 0.05 -

#Z20214118308 As at 30 November 2021

% of NAV
591%
591%
585%
582%
569%
532%
414%
369%
353%
325%

TN ARSHBEERSA AHNEEFR @) "aTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e.Prescribed Savings Rate")

1210 - EEMBEERA PE—
SHRIET o TEHEERITRZR SIS TRHHYEKT - BAMBRAENE

HHESTIOEET - &

EN

The fund recorded 0.01% return in December. The HKMA Hong Kong Aggregate Balance declined further in the month to HKD 377 billion because
of increased net issuance of Exchange Fund Bills and Notes (EFBNs) by the HKMA. The weakness of the Hong Kong dollar has been driven by
the selloff in the Hong Kong equities market, particularly with listed Chinese companies. The team expects HIBOR interest rates to stay low for
now. Despite the impending liftoff by the Federal Reserve, HKD liquidity remains ample.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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FENEEEREEE 00000010

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

[ 10.81% $R1T Banks
%0 Wi 5.23% EAH# Basic Materials

EBIREN A AEEIRE RS — BT

() ERRENEE KT ERZAERE

HEZI%HWEERENENESERNZZNEH 5.29% B4 Capital Goods

B R (i) IRIBNE A AL E SRR - LUBSKRIFEA 5.90% % 7L{t81¥5 Diversified Financials

EEBN > MRBEFESKE - 3.38% B4 » Bkl RIEE Food, Beverage and Tobacco
To achieve long-term capital growth potential with 6.89% &% Insurance

medium-high volatility through an approved pooled I 887% IEESFNIR Media and Entertainment

investment fund - Value Partners Asset Allocation

Fund which (i) mainly investsin Hong Kong and China M 12.86% HhE Real Estate

equities and debt securities, with upto 9% of its assets W 882% EE Retai_ling
investing in exchange-traded funds that track the price W 3.17% RILRERAEL Technology Hardware and Equipment
of gold, and (ii) performs dynamic asset allocation. W 454% AFEE Utilities

W 17.08% H{th1T% Other Sectors

E£E#l | FUND FACTS W 7.16% 3R& KREHAM Cash and Others
Az BER 1 04/07/2017

H &£ 3R | FUND PERFORMANCE
Launch Date

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUEEFE 1 HK$111.72387T
Net Asset Value Per Unit — = mE +5  RUES FH9FS
HEEmEEE) : HK$800.90& 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FT&[EIZR Cumulative Return (%)
EepLR D 1.31%" £ Fund -803 488 N/ATEA NATEA 1172 -8.03
Fund Expense Ratio * FISEAEEE ‘ ‘
E4&RAkiEss : 10.63% Dollar Cost Averaging Return (%) -6.94 -0.62 N/AT#ER N/AT#EA 0.53 -6.94
Fund Risk Indicator 2 FEE{LEZR Annualized Return (%)
E2RREE P fFREERES — PER & Fund -8.03 160 N/AT#EA NATEA 250 -
Fund Descriptor - RABRERELII0% PHRAEER
Mixed Assets Fund—China Dollar Cost Averagmg Return(%)* | -6.94  -0.21 N/AT#EM N/ATER 0.12 -
and Hong Kong ~ Maximum [BEER Calendar Vear Retum(%9) 2021 2020 2019 2018 2017 =
equity around 90%
% Fund -803 872 490  -322 10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F2021411 8308 As at 30 November 2021
HEEFERN ™
% of NAV = TR FESHHESEER (TERGPAESEREEIZ
= SRR EMAE) SR - AREFANRSTER NG
S Z2R% TENCENTHOLDINGS LTD 564% BERH - BTEESREY —  IRE ORISR -
% $B{Rk% AIAGROUPLTD 483% The management fees (as defined in the MPF Scheme Brochure
ZE£[@ MEITUAN 340% of AIA MPF - Prime Value Choice) for this Fund have been
ElEE partially waived during the year. Waiver of management fees
1EE§§;VALUEGOLD ETP 2'932/0 of this Fund during the said year is temporary. It is not one of
g“‘“;’”ﬂ’“ H(?IF-IIOBI_ADBISé;gSII;J(? HOLDINGLTD gzg‘f the product features and does not imply waiver of management
KE = IR 0970 fees in future years.
$BEHHRTT CHINAMERCHANTS BANK CO LTD 240%
$2&%$R4T CHINA CONSTRUCTION BANK CORP 218%
& BT 5 FT HONG KONG EXCHANGES & CLEARING LTD 198%
TREREM JDCOMINC 193%

HEEIPHRE | FUND MANAGER'S REPORT

$§ﬁﬁ§+2ﬁfﬂﬁf—7 0.71%[E158 © 12 A {AFPEIR TS IR - MSCIFERFEEIA I SRH3.2% © %El@i%l?ﬂﬂ‘]%ﬁi“ﬁﬁyﬁﬁﬁﬁ 2RB LRS- TRHIETEEE
RENERLHE  DENENNTRIEENEE - HEANAEE  GISET - BHHUMNERIURE S @ﬁ a0 » FE ARERITIN 2R mr TERRE
S0fEEE: - LURBE—FHETHERENE - MESMEERETEEETRE b ENHEEERM ﬁﬂ ERE-SEREETENGEE - B PRAEEN—F
—ENRMTET e LRE BRSFREETFRTRRNNBRE SIS  EROETRSERRE - ﬁt% *%ﬁﬂnaamﬁﬁlﬁm%%ﬂﬁ PGzEs L)
m%ﬂﬁjﬁﬁb;ﬂIE[%ﬁ#ﬂ#ﬁ%ﬂﬂﬂ‘ﬁ‘ﬂﬁ%‘ﬁﬁ&ﬁé%‘%E’Jﬁﬁﬁf‘; ° EEWEE - MR TEEAREE R REREANSES SHXEREZER LA - TiiRE
HAESTRRI IO - 1I)  BREEEEDRICE - BraeRETENE RERERFE T MRS o

The fund recorded -0.71% return in December. The China equities market remained subdued in December, with the MSCI China Index down 3.2% during the month. Concerns about the new COVID-19
variant remains, with China reporting increasing local infections in certain cities during the month, likely impacting domestic economic activity. On the positive side, there have been signs of targeted
easing policies to support economic recovery. For example, the Peaple’s Bank of China (PBOC) had another 50 bp reserve requirement ratio (RRR) cut during the month and also cut the rates on its
one-year loan prime rate. China's financial regulators have also encouraged banks to provide loans for M&A in the property market, which should further ease sentiment towards the sector. In addition,
China’s top leaders said during the annual Central Economic Work Conference that the country will continue implementing proactive and prudent fiscal and monetary policies to achieve steady and
quality economic progress in 2022. It also pledged to implement new tax policies, strengthen support for small- and medium-sized enterprises and guide financial institutions to ramp up support for
technological innovation and green development. Within fixed income, the rising Treasury yields on the back of expectations of an earlier and faster rate hike cycle has caused Asia investment grade
bonds to suffer from duration. Also, credit spreads remain tight and may widen as the economy slows down and inflation concerns remain.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

AIRHETEIN B X BN AR SIS RIPEAIEE -
11.76% ERMB% S Europe Equities
1 16.64% & HBBXZ Hong Kong Equities
8.42% HZAPKZE Japan Equities
12.43% EEIALZE United States Equities
W 7.13% HAARE Other Equities

or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

RS FIRIEREMNE ERE RS - LISRS
W 33.59% Efthf&Z Other Bonds

HREANIEAE o
W 10.03% ER& R Hh Cash and Others

To achieve long-term capital appreciation through
HEEE#F | FUND FACTS
M HEA 1 01/08/2008 HE £ | FUND PERFORMANCE

a professionally managed portfolio, invested in two
Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HKS$214.49387T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ??}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) * HK$5,239.283#7T

Fund Size (million) ZTEEER Cumulative Return (%)

HepsH® L 1.46%" E& Fund 276 3113 4447 7910 11449 276
PR 3 : :FHEE t §E
Fund Expense Ratio Dollar Cost Averagmg Return (%6)* | -0.91 1265 1706 3191 4956 -091
S FESAA M 0,
%%@RF;I( ﬁficator IN 1187% SEREAEEIR Annualized Return (%)
H ARG D BAEERS BN -5 E& Fund 276 9.45 7.64 6.00 5.85 -
iz om N N
Fund Descriptor KRBEEHER 90% ;F“iL-JEEZKEE_li‘& R
Cost A Return (%) -0.91 4. .21 2.81 . -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 0 05 3.20 8 3.05
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
90% £& Fund 276 1056 1541 -11.49 2447 -
GMASEER |
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -
eAD> # # t
+X#%EIEF" | TOP TEN HOLDINGS #%2021411 5308 As at 30 November 2021 i AEAHARSEER (TRALNEEA BRI
GEESEEAL SESHEREE) CEHE - AR ERESEBEBIHR
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.030% 01/12/2021 707% of AIA MPF - Prime Value Choice) for this Fund have been
DAH SING BANK HKG 0.010% 01/12/2021 358% partially waived during the year. Waiver of management fees
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 175% of this Fund during the said year is temporary. It s not one of
E%Eﬂg—fﬂg TENCENT HOLDINGS LTD 146% the product features and does notimply waiver of management
7] 22 £, 2 4 6] ALIBABA GROUP HOLDING LTD 106% feesin future years.
& FB1&M AIAGROUPLTD 101%
(B MEITUAN 091%
#§& MICROSOFT CORP 087%
BAS /AT APPLEINC 082%
WITREASURY SEC. WIT 2.875% 30/04/2025 081%

HE IR | FUND MANAGER'S REPORT

AESH+ZBH%151.22%0  FEOmicronBIERBM5IBNRLEZ2H - 2BEEBREERA LA - HRHERII5 L TEIE
W 10FEIZEEEESZ S RAR LA - HREEEERD BENSRMR—E - WiRSHBIRMSE TrisaiCERa - EERILZERE
SER55 - AHESRRIKA PRI ERRISE o IREVAR - INREMSRIAIEE - MR R D 19H 351 EEBR A EERIEE -

The fund recorded 1.22% return in December. Despite the surge in Covid cases from the new Omicron variant, global risk assets rose in December.
10 year US treasury bond yields rose in December due to the Federal Reserve (Fed) coming out more hawkish than expected. The Fed is doubling
the pace of tapering and raising its economic projections on both inflation and the labour market. The team is less bullish and has maintained
the risk positioning to marginally below neutral. Fading growth impulses, less generous monetary support, and less reward for taking risk all
dampen the enthusiasm.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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MR REE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EBTERARNTAE AR T RIS
ZARGESNEMSEEERERES R / Bt
HEHE - AREERERPENER -

RS A—IBRENMER N LEEEREES
R/ S is A Bl A A EEAS -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fundsand/orapproved ITCISs whichinvest primarily in
securities of companies based or operating principally
in the Asia-Pacific region.

This fund is a portfolio management fund investing
in two or more approved pooled investment funds
and/or approved ITCISs.

E&EE# | FUND FACTS
jpAvA=E-t] 1 01/12/2004

Launch Date

BUEEFE 1 HK$339.023 7T
Net Asset Value Per Unit

EeREGES T HK$6,942.53:87T
Fund Size (million)

Eefxtx* 1 1.72%

Fund Expense Ratio ¢

AR 1 19.92%

Fund Risk Indicator 4

B-Se o epidb BREESE -TX

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

&ES 7 | ASSET ALLOCATION

S

HE&KIR | FUND PERFORMANCE

#E2021512H31H As at 31 December 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

W 19.95% J&M Australia
15.69% ENfE India
M 4.73% ENfE Indonesia
1415% B Japan
17.96% F9%& Korea
W 6.12% FNNH Singapore
M 17.15% & Taiwan
1.06% % Thailand
W 1.66% EfhEEZR Other Countries
1.53% 3£ K Hfth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—%£ =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

626 5740 7839 10175 239.02 6.26

-015 3027 3674 5601 8497 -0.15

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

6.26 1632 1227 7.27 7.41 -
-0.15 9.21 6.46 4.55 3.67 -

JE £E[T]%R; Calendar Year Return(%)

2021 2020 2019 2018 2017 o

Equity Fund — Asia-Pacific

E& Fund
DA 3

"

BE
Dollar Cost Averaging Return (%)

6.26 2810 16.64 -1297 30.23 -

-0.15  36.20 7.44 -9.51 9.85 -

#Z20214118308 As at 30 November 2021

HEEFEBNE
%of NAV

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  858%

=EEF SAMSUNG ELECTRONICS COLTD
EE T #5PR/\F) RELIANCE INDUSTRIES
ENZEH7 INFOSYSLTD

X BB %% R\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD

CSLERRAR] CSLLTD

25 4% £ @ MACQUARIE GROUP

£ REEI2A% DBS GROUPHOLDINGS
WANAFR/AR) BHPBILLITON LTD
AZE$R4T UNITED OVERSEAS BANK

HE IR | FUND MANAGER'S REPORT

693%
285%
264%
226%
221%
204%
1.86%
178%
148%

FEEHRTZRRI5372% [ - HISEET A2 EOomicronfAZE EFHHTEERFE - ENRHH2BEA - BRI BEER
BN - #8R - PEIBSEEUBRIRERSIFIREIER - OmicronH#HERAIIRS @ (HE « SHTHIZREEIEENRRGIT - REFERS
IR - MAPBERTAFERNE - SEEURENET - B2REAE - ENHRRLFHBEREER -

The fund recorded 3.72% return in December. Asian equities recovered in December as markets were less concerned about Omicron’s impact on
economic recovery despite rising cases. Global central banks also turned less accommodative. On the contrary, Chinese government continued
with policies to support stable growth with a cut in required reserve ratio. The Omicron variant has dampened recent sentiment but consumers,
labour markets and business activities remained strong. 2022 is poised to be different than 2021 as the US Federal Reserve will be tightening
monetary policy while China is expected to be more accommodative.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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M EEE

European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIERMRAEEERERES  BIRE
B RIEAEE -

RS BRINET TR AR SHHRES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western
Europe.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

E&&# | FUND FACTS

ML HEA 1 01/01/2002
Launch Date

BUEEFE 1 HK$289.223& 7T
Net Asset Value Per Unit

EeREGES T HK$2,158.23;87T
Fund Size (million)

Eefxtx* 1 1.70%

Fund Expense Ratio ¢

AR 1 19.77%

Fund Risk Indicator 4

=Stk CBREES - BN

Fund Descriptor Equity Fund — Europe

+ A EIEB" | TOP TEN HOLDINGS*

# 82\ F) NESTLE
3 F)EER ASML HOLDING
152 FCZEJB ROCHE HOLDING

B9 8T8 55 — B8 5B B EE M LUMH MOET HENNESSY LOUIS VUITTON

505513 NOVO NORDISK
T2 R 5% ROYAL DUTCH SHELL
R 5 @ UBS GROUP

R i 2 71 B ASTRAZENECA
738 2 BX DIAGEO

BT FEEERZE NOVARTIS

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#E2021512H31H As at 31 December 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

I 19.50% 2B Britain
M 5.63% 3% Denmark

19.28% £ France

10.43% {=[E] Germany

4.69% BAF Italy

W 17.11% ¥t Switzerland
M 11.01% 7T The Netherlands
W 1091% EAEIR Other Countries
W 1.44% B2 KEAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—%£ =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

20.05 4637 5355 11694 189.22 20.05
7.05 2617 2757 4342 7866  7.05

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

20.05 1354 896 8.05 5.45 -

7.05 8.06 4.99 3.67 294 -

JE £E[T]%R; Calendar Year Return(%)

2021 2020 2019 2018 2017 o

E& Fund
DA 3

"

BE
Dollar Cost Averaging Return (%)

20.05 3.06 1830 -17.81 27.63 -

7.05 17.34 553 -13.09 9.83 -

#Z20214118308 As at 30 November 2021

HEEFEERL
% of NAV
445%
361%
340%
311%
281%
220%
207%
207%
195%
194%

FEENTZR1D1%156.39%EER o & OmicronfBZRF  BRENGAEREE RARREEAIFE SEHBIEREALE  SENRHE
12 $%1558 TR  Omicron# AL ARRE @ BiREROmicrontt REREIEE AIRM - TAREISBER ABNX SRS LR ERBER A/
BEEREAHE - RASEREIEAP. Moller - MaerskI#BELS B Kl FFFHHermes International © #BACSThree ZASM International BIH#ER IR o

The fund recorded 6.39% return in December. European equities delivered strong returns in December, as market sentiment turned optimistic
amid positive reports over effectiveness of booster dose and lower hospitalization rates, despite a sharp surge in Omicron cases. While Omicron
continues to be a concern, reports suggest that it is much milder than the earlier variants. Hence, the economic and human consequences should
be less severe than observed at the start of pandemic. For the fund performance, top contributors included overweight positions in A.P. Moller —
Maersk and not holding Hermes International. The overweight position in SThree and ASM International detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERENEEEEIRE RS R / R

A BRERIEAIEE - MERSAMALRE
EREEDR / AL EREETRI T ERENLIAH
e (AIRE - 58 BFRAE) AEMET
BEBMGEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
E’Jaﬁ‘ﬂ'*&ﬂﬁ%m}ﬂﬂw °
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 62.25% HE China
13.07% &7 Hong Kong
23.62% £7E Taiwan
1.06% B & K Hfth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

SEooZE IR 4 AEES S0Es
E &2 | FUND FACTS 1Year  3Years 5Years  10Years Sincelaunch
T
jpAvA=E-t] 1 01/12/2004 E£ Fund -715 6221 8628 11474 21722 -7.15
Launch Date SEH R A EEER
BAEEHE T HK$317.22387T Dollar Cost Averagmg Return(%)* | -8.45 1879 31.04 5459 7832 -845
Net Asset Value Per Unit AR Annualized Return (%)
HR1B(E (5 8) * HK$17,767.037T #2 Fund 715 1750 1325 794 699 -
Fund Size (million) T REA A E R
BT R * 1 1.69% Dollar Cost Averaging Return (%)* | -8.45 591 5.56 4.45 3.44 -
Fund Expense Ratio * [ EE 155 Calendar Year Return (%) 2021 2020 2019 2018 2017 -
Sl e 1 17.98% £ Fund 715 4024 2457 -1508 35.23 -
Fund Risk Indicator 4 SRAEE R
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | -8.45 3051  10.32 -11.35 1253 -
Fund Descriptor Equity Fund — Greater
China Region
+X¥HEIEB* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021
.

% of NAV
[T #%A% TENCENT HOLDINGS LTD 859%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  856%
[} 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 504%
& FB{RM AIAGROUPLTD 387%
[ MEITUAN 308%
#8% NETEASE INC 195%
& #2325 FT HONG KONG EXCHANGES & CLEARING 187%
$BEER1T CHINAMERCHANTS BANK 173%
ZERP4E ) WUXI BIOLOGICS 172%
$TBRAETR ENN ENERGY HOLDINGS 137%

HE IR | FUND MANAGER'S REPORT

FEER+ZRMHI5007%0ER - MEREFTEREN12ADEFEEER - MABKRHRIAEAY - FEEHZ S RE - BHRZER
57 - BASREEIREEIT0. 2B REE50.3% « RAMBEHECRS AR T RELEN VRN RALIY - BEEE S RRBIEHAE T - i
HEEERIAPEBE TN ARE - BEREAE - BARRREMEREFERER -

The fund recorded 0.07% return in December. December continued to see a divergence between offshore and onshore Chinese equities, while
Taiwan market showed strength. The Chinese economy is stabilizing, but still lacks growth momentum with the December Purchasing Manager's
Index (PMI) improving 0.2 ppt to 50.3%. Recent government policy meetings acknowledged the necessity and urgency to stabilize the economy.
Specifically, policy setters highlighted consumption contraction, supply chain shocks and weakening expectations as three major near term
challenges. For the fund performance, the exposure in Information Technology and Financials detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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tEREES 0000000

North American Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
iﬁi@I%?ﬁ%ﬁé_%@’é}ﬂﬂﬁfﬁ%*ﬁ)ﬁ@%&'ﬁé I 11.51% 3&@aMBRFE Communication Services
& 0 LURMREAEAILE - ] 11.84% SH & Consumer Discretionary
HESPEEEES  QRER—EREEER B 587% A4S Consumer Staples
HEE - 3.16% BER Energy
To provide long-term capital appreciation through the 12.10% 45 Financials
underlying approved pooled investment fund which 13.14% fE2EESEIR Health Care
consists primarily of shares in US companies. ‘ B 677% T2 Industrials

This fund is a feeder fund investing entirely in an

o/ XETEY i
approved pooled investment fund. W 29.93% BE&FH Information Technology

W 2.08% ¥} Materials
M 227% Hb7E Real Estate
0.99% ‘AP Utilities

& & R | FUND FACTS M 0.34% & KEAM Cash and Others
jpAvASE-t] 1 01/01/2002 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BUAEFE ' HK$370.90%7T T T
. = E s
NetAss.etValue Per Unit . o 1Year  3Years  5Years 10 Years SinuLaur;h VD
EQﬁ“{E (Eg) ¢ HK$6,232.19;87T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund
N . 1.70% EFiQES(‘,uZZ:iEl?E‘ 2716 7786  97.60 25564 27090 27.16
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 12.01  39.14  51.32 9830 199.76 12.01
A& EFIEEA 1 18.59% -
Al Annualized R %
Fund Risk Indicator 2 z:{tﬁlﬁ nnualized Return (%)
. Fund .
P CBERS bz : :;‘*Eliﬁ‘ 2716 2116 1459 1353 677
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Return (%)* | 12.01  11.64  8.64  7.09 564 -
merica
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2716 1450 2216 -819  21.01 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 12.01 16.88 7.68 -9.70 9.35 -
+X#EIEH" | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021
—_—
%of NAV
BASR/AT) APPLEINC 719%
X MICROSOFT CORP 697%
T8 F37%/2 7] AMAZON.COM INC 314%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 295%
ALPHABETINC-CLC 286%
ALPHABET INC-CLA 228%
META PLATFORMS INC 217%
45HH1 TESLAINC 201%
#iz /A F) NVIDIA CORP COM 198%
% /A7) PROCTER & GAMBLE CO 185%

HE IR | FUND MANAGER'S REPORT

FEE+ZBHIK54.64%EHR o MR EEIREMAEBEF - EERT B RTREY L5 - LR 50082 FREREES
25% ° MiEBRER—ERMHES - BHEAC S THRNE - mSEREERARNERT » FIREBCAS RASEMR - Mm@k
BEMEEEERRDEMMAGEERRRE @ MEERAFRERLRE R EKREZRR T AR T EmE — LR « ERMHIERIEYT
B8 F{HIRIEAE -

The fund recorded 4.64% return in December. US equities closed the year on a strong rally in December, bringing the total return for the S&P 500
Index over 25% on the year as equities bounced back substantially from the lows of the COVID-19 pandemic. Support from the Federal Reserve
(Fed) continued throughout the year, though the tone has shifted expectations for a faster paced rate normalization with higher inflation looming.
Regardless of whether inflation proves transitory with easing of supply chain pressures, the Fed's path of rate normalization could mean some
uncertainty to navigate for US equities moving forward, though growth conditions for equities are still positive on the whole.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

BB REILRANT A EFEE L7000
REEARMANNERERET SR A
BAERGEMAAEE  HENADETREAR
ARIE(1) B R/A FIAOTRIS PR 2 () B B A R ORI
REIEA 0 LR SIS BHERT SR AR
ZHIEHAORR IR -

HEEDBEHZES  RIREN—IAREESR
BEE -

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E20EEE)

Fund Size (million)

EETtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator
=Stk

Fund Descriptor

*

HE£E# | FUND FACTS
ki BER : 31/03/2006

© HK$258.383&7T
© HK$3,737.47/&7T
©1.46%"
©17.98%

| BEES - BR

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
¥%3£ /2 ) NVIDIA CORP
META PLATFORMS INC
32754 ACCENTURE PLC
ALPHABETINC

F45H HOME DEPOT INC/THE

45 HTHI TESLAINC

B {A#R /A ) AMERISOURCEBERGEN CORP

TR EE AONPLC

HE IR | FUND MANAGER'S REPORT

FEER+ZR1H83154.16%E5R 12 AR ERARITEMSCI WorldiEHER - LF4.28% (LUETE  T2&A)
B R LE RIS AR © FRBTTE 985G - DURERGEIECRS - inRIAaT)

&ES 7 | ASSET ALLOCATION

M 65.95%

#E2021512H31H As at 31 December 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

5.07% ZEE Britain
3.22% fIZEK Canada
2.90% £ France
2.07% 1&EH Germany
5.18% H7 Japan

2.45% it Switzerland
[ United States

W 10.09% HAEIZ Other Countries

3.07% 3£ K EAt Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

=F HE

3Years 5 Years

THE  RIES FHES
10VYears Sincelaunch ~ YTD

SF&[E1ER Cumulative Return (%)

E& Fund

#5412 Benchmark®
A

REEE |
Dollar Cost Averaging Return (%)

2187 7579 88.27
2248  79.50

9.43

19130 158.38 21.87
102.53 231.76 231.77 2248

3652 46.08 7972 11795 943

FEE{LE$R Annualized Ret

urn (%)

E& Fund 2187 2069 1349 11.28 6.21 -
518 Benchmark® 2248 2151 1514 1273 7.90 -
PR AEER"

Dollar Cost Averaging Return (%)* | 9.43 10.66 7.87 6.04 5.07 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E£ Fund 2187 1376 2680 -1249 2238 -
PR AR ER"

Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -

#Z20214118308 As at 30 November 2021

(EEFHEEAT
% of NAV
497%
277%
200%
194%
190%
187%
1.83%
159%
141%
1.32%

SRR BB

‘ BREAFE AR 2 EREY
MSCI World Index
TER S AESRHRSEEE (FERRIRESEENIZ
RIRSHERPE) CEHG - AR ERNESEBBR NG
ﬁgﬂ%& BT REMEEZ—  TARRBRIEFAEHRS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

o ZERFRE A
BI= AR MRS © WA - AHABHIEE - U

RERHE LA EREAS KRS THLEROEEN - T SRt R B E A B (ER AR -

The fund recorded 4.16% return in December. In December, the portfolio was on the par with the MSCI World Index, both returning +4.28% (net
of fees in HKD). The United States was the key contributor during the month while China and Belgium slightly detracted the performance. All
sectors brought in positive contributions with a major outperformance from Healthcare. Markets have been buoyant in recent weeks, yet three
factors stand out for the team: inflationary pressures, relative and absolute valuations, and real rates. This, coupled with high valuation dispersion
in the markets, underscores the importance of the team’s disciplined bottom-up proces. It is also an opportunity of selectively playing rotations
favouring quality and value stocks.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/

HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.52% ;#7T{&% Hong Kong Dollar Bonds
4.60% ETT{&EZ United States Dollar Bonds
-0.12% 3£ K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

- . g —& =& "E & [UES EHES
Eﬁﬁfﬁ (E,'E:‘) ¢ HK$9,114.91 BT 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.58% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045 075 394 3502 0.15

ot J§1% Benchmark® 000 012 017 020 901  0.00

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.08 1016 0.07

EL5aRE D{REEES FE{LEIFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.39 143 -
518 Benchmark® 0.00 0.04 0.03 0.02 0.61 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.11 0.46 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

eAD> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #220214£11530H As at 30 November 2021 S A RIS B AT RS HE T

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
CBQ FINANCE LTD COMQAT 2.060% 25/08/2025 2711%
DAH SING BANK HKG 0010% 01/12/2021 209% =etlEAnnlal Rate
ABS FINANCE LTD 2.457% 25/09/2024 197% 2021 2020 2019 2018 2017
KOREA LAND & HOUSING COR 2.430% 28/09/2024 172% 015%  0.15%  015%  0.15%  0.15%
AROUNDTOWN SAARNDTN 3.690% 03/11/2024 1.71% I . " _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 169% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 1.64%
HITACHI CAP UK HITCAP 1.500% 06/07/2026 161%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.36%
LLOYDS BANK PLC LLOYDS 3.046% 02/10/25 131%

HE IR | FUND MANAGER'S REPORT

FEEN+TZRBIRIG0.01%EER - Btz A REEIRMES U= iR £1T - KRBT - AR EELMERERIMNEASRBRARF
BATRIGN - EBTUREEREELEIEE A3 970 BTN ES 770(8E T - R R - BB TRRIE TR 857KFHT R
BT ERREEE - AR S ER A TR BRI (E - EEPENREETS B EREERLL o

The fund recorded 0.01% return in December. The Hong Kong dollar swaps curve continued to move up with the US dollar swaps curve and
flattened during December. The HKMA Hong Kong Aggregate Balance, which is a measure of HKD liquidity, declined to HKD 377 billion from
HKD 397 billion in the month due to increased net issuance of Exchange Fund Bills and Notes (EFBNs) by the HKMA. This was a small change in
liquidity, and the team does not expect a significant change in liquidity until the HKD hits 7.85. The team expects that the Hong Kong dollar swaps
curve will continue to provide premium to the US dollar swaps curve until the risks stemming from the regulatory tightening in China subside.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRMENLERREBY

EEFHEBIR - RSN REBIABEEERE
HEMERLFRE RS - MG TIRENRIR

L R EEEIRE RS R / B EEETE 19.70% ERMAR SR Europe Equities

To maximise long-term capital appreciation in Hong M 27.93% EHRXZ Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 12.85% HZABEZE Japan Equities
inflation over the long term through a professionally M 20.57% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 13.57% ELMEER Other Equities

5.03% H{thfE% Other Bonds
W 0.35% & KEfth Cash and Others

HEEE#F | FUND FACTS
. HE&KIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BEEFE 1 HK$314.58387T —&F = HF t+F HIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
E218E (S T HK$12,847.95#7T RFEEIER Cumulative Return (%)
Fund Size (million) % Fund 371 3985 5658 10847 21458 371
HEEpRR ¢ 1 1.70% TR A AR
Fund Expense Ratio * DollrCost Averaging Retun (%) | -0.94  16.87 2205  43.02 10171 -0.94
ELEpgiZEate 1 14.70% FEE{LEIER Annualized Return (%)
Fund Risk Indicator Z& Fund 371 1183 938 762 559 -
S Rtk TP CiREEERES -BH-& FIIREAEER" N
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%) -0.94 5.33 4,07 3.64 3.38 -
Mixed Assets Fund — Global [BEEIR Calendar Vear Retum(%) 2021 2020 2019 2018 2017 5
- Maximum equity around
90% £%& Fund 371 1576 1649 -1375 29.81 -

REEE |
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021

{EEREHEE
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 263%
R #B{RH AIAGROUPLTD 192%
=@ MEITUAN 171%
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 168%
0CBC WING HANG BANK LIMITED 0.030% 01/12/2021 152%
FE #2472 3% HSBC HOLDINGS PLC 147%
48R MICROSOFT CORP 144%
BAF/AT) APPLEINC 136%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.03%
TR IDCOMINC 087%

HE IR | FUND MANAGER'S REPORT

AESM+ZB1H3151.94% R, - BRIt 2B NEYLRRERFNRFIERISIIRBRHNERBH - B0 FRAMS - £&
REAHE - BESDS (LHENRALETS) BER - BENEBAVESHAIKARE - S/ TEH2022FCOPERISENEE - MELER
FIFEHEHRE LA - HEERESRE LA ER -

The fund recorded 1.94% return in December. Equity markets ended the year on a positive note, as current corporate strength and the prospect
of earnings growth in 2022 led a further rally towards the end of 2021. For the fund performance, the equity portions contributed to performance
led by Europe and North America equities. Fixed income portions were marginally negative. The team added to the equity exposure and continue
to hold a risk-on tilt, given the prospect of 2022 with above-trend GDP growth as well as rising corporate earnings.

BEHIHIE Source : HHIHIRE & HBBIR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELUETHENRE

FEERRSEEEENEER - LEEKER
—IREXEEREROMERULERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 10.38% BUMAYZE Europe Equities
U HATE - 15.37% &/HBB%Z Hong Kong Equities
To maximise long-term capital appreciation in Hong 7.38% HZABEZE Japan Equities

Kong dollar terms within moder'ate. risk Parameters 11.09% ZEPLE United States Equities
and to outperform Hong Kong price inflation over the 5.89% EABAEE Other Equiti

long term through a professionally managed portfolio, . 0° s Biher tquities
invested in two or more approved pooled investment W 45.74% EAth{#25 Other Bonds

funds and/or approved ITCISs. W 415% IBE&REAM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —&F =F HEF e EWEA
BAEEFE ot HK$244.36/87T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REM{E(EE) * HK$6,158.34/47T £% Fund 019 2519 3267 5484 14436 0.19
Fund Size (million) J&12 Benchmark® 240 439 884 2775 4455  2.40
EaptxR 1 1.70% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -1.16 9.22 1316 2402 6027 -1.16
EEEMIEats 1 9.26% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund 0.19 7.78 5.82 4.47 4.33 -
H ARG D AEERES —BRR-8 #81% Benchmark® 2.40 1.44 1.7 2.48 1.69 -
- " s FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -1.16 2.98 2.50 218 226 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 12.11 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 220214118308 As at 30 November 2021 P —
i H Hong Kong Composite Consumer Price Index
%0of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/12/2021 450%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 298%
WITREASURY SEC. WIT 2.875% 30/04/2025 1.38%
P#ERI% A% TENCENT HOLDINGS LTD 1.35%
USTREASURY N/BT 6.500% 15/11/2026 124%
USTREASURY N/BT 2.250% 31/12/2024 121%
] 8 F2 2 5[] ALIBABA GROUP HOLDING LTD 097%
R FB{RRR AIAGROUPLTD 093%
2 MEITUAN 082%
48X MICROSOFT CORP 078%

HE IR | FUND MANAGER'S REPORT

FEEIN+ZRHE15098%MIR - ANBFIERAT - 2MBAAN LA - BERHT LIS - MRHERN 1285 S a0 EER AR
1 10FHEmMEEESZEEE LT - REERMSRENRPENERITE - BRATSTEAETT - BRFRREEED - BI55HREE
BELEIERE - R EERERRIE 18ERNELERRERES

The fund recorded 0.98% return in December. Global equities rose in December, thanks to robust earnings growth. US and European equities
also rallied. Yields on 10-year US Treasuries rose as the Federal Reserve (Fed) came out more hawkish than expected during the December Fed
meeting. The team has maintained the risk positioning to marginally below neutral, yet does not expect a material downdraft. The team is less
bullish over the coming 9-18 months, as less reward for taking risk dampens the enthusiasm.

FHIHE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBRELUBTAHENEPERRR REBER

BRAREZRREMESERERR - RSN RKE
AR XN ERSMERILEREEE -

AL PRI L R A RS R / W 6.38% BUMKCR Europe Equities
B EIGTE - 8.50% &EYZE Hong Kong Equities
o
To minimise short-term capital risk in Hong Kong 509% E$Hi”‘ Japan Equities
dollar terms and to enhance returns over the long term 6.71% EA% R United States Equities
through limited exposure to global equities, through B 381% HAthBEZE Other Equities
a professionally managed portfolio, invested in two W 5.37% #JTEZ Hong Kong Dollar Bonds
or more:;ln.lpélosved pooled investment funds and/or B 54.88% EAth{& Other Bonds
approve s W 9.26% BR&RHM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —&F =F HEF e EWEA
BAEEFE ot HK$211.323&7T 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REM{E(EE) © HK$3,703.40/87T E% Fund -117 1798 2281 3339 11132 -1.17
Fund Size (million) 1812 Benchmark’ 012 271 459 568 3011 012
EaptxR 1 1.70% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -1.13 5.89 9.23 16.08 4204 -1.13
HeRRiEse : 6.43% FEE{LEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -1.17 567 4.20 2.92 3.61 -
EAXRE D EAEERAS —BH-8 1% Benchmark’ 012 090 090 0.55 1.26 -
7 " s FHREAEER"
Fund Descriptor *ﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | =113 1.93 178 1.50 1.68 -
Mixed Assets Fund — Global
- Maximum equity around [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E#£ Fund -1.17 9.568 8.94 -6.35 1115 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
+X#%ZEIEE* | TOP TEN HOLDINGS* #Z2021211/530H As at 30 November 2021 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/12/2021 704%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 363%
DAH SING BANK HKG 0.010% 01/12/2021 296%
WITREASURY SEC. WIT 2.875% 30/04/2025 1.68%
USTREASURY N/BT 6.500% 15/11/2026 151%
USTREASURY N/BT 2.250% 31/12/2024 1.48%
USTREASURY N/B 0.125% 30/11/2022 086%
USTREASURY N/BT 3.750% 15/11/2043 085%
USTREASURY N/BT 3.625% 15/02/2044 083%
USTREASURY N/B 3.000% 15/02/2048 0.79%

HE IR | FUND MANAGER'S REPORT

FEER+ZRHI15052% B - AREEEETE  ERBHAN LT - MERNIDSIAE - STHENREREEHE - <
10FBEBEBRRESZEEANLA - EFHE—EERMFERNRBEREAREHERATE - UR—Bomicon S i8RBHERLZAT
MEERSHERS - BEHE T - BEERHRRIZ18EANLHRERNT - RIHEIRENPIENERISE

The fund recorded 0.52% return in December. Global equities rose in December, as investor sentiment improved. 10 year US government bond
yields rose over December, as the Federal Reserve (Fed) came out more hawkish than expected announcing that it will accelerate monetary
tightening. The bond market has been signaling concerns about the impact of Fed tightening on future growth and downside hedging should
Omicron prove more fatal than prior Covid variants. The team has maintained its risk positioning to marginally below neutral, as the team is less
bullish over the coming 9-18 months.

HHIE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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HEEERES 0/0/0]00/010

Fidelity GrOWth Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENNE  EREETEZRRRETS
RABEEIRENREIRES o
MSEIZAMIE ZTTLIRE (HATHARESSE)
DUR RS A2 EIERAYIRIE
LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

W 16.68% BUMAYZE Europe Equities
20.11% 3EIAZZE United States Equities
I 30.22% EAREE Hong Kong Equities
13.29% BABLE Japan Equities
13.32% Efth% 32 Other Equities
I 1.06% #JT{&E% Hong Kong Dollar Bonds
W 5.31% HfthfE% Other Bonds
M 001% 3E&RHM Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date P Ters 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
om gLz o . = AfE[E#; Cumulative Return (%)
AR : HK$178.455E5T =
Net Asset Value Per Unit £ Fund 1.02 3801 53.82 107.07 7845 1.02
; . e — FRAEER
Eﬁﬂ‘vfﬁ (Efﬁi) © HK$2,953.83 7T Dollar Cost AveragingReturn (%)* | -1.87  13.67  19.68  40.94 4533 -1.87
Fund Size (million)
BAMBH® IS . 1.85% ZEFE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund 102 1134 899 755 536 -
HLEBIEES © 14.08% SHAEEE
PR AL . .08% Dollar Cost Averaging Return (%) -1.87 436 3.66 3.49 3.43 -
Fund Risk Indicator 2
EAXERE D EAEERS — B2 JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor REEZHER 90% #E Fund 102 1433 1950 -12.79 27.80 -
Mixed Assets Fund — Global FHEAEER
- . : ollar Cost Averaging Return (% =T, .| . - . . -
Maximum equity around Dollar Cost A Retun(6)* | -1.87  18.00 710  -1043 11.11
90%
+X¥HEIEB* | TOP TEN HOLDINGS* #%2021%11 5308 As at 30 November 2021
——
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 319%
R #B{RH AIAGROUPLTD 223%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 218%
=M@ MEITUAN 206%
4R MICROSOFT CORP 178%
TR JDCOMINC 144%
ALPHABET INC CLASS A 132%
5 3%/ 7 AMAZON COM INC 1.25%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.11%
EIZ 47 ¥ B R/A F) CHINAMENGNIU DAIRY COMPANY LIMITED 106%

HE IR | FUND MANAGER'S REPORT

AEEM+ZAR51.52%EH - HEEBWRKOEEEE S _FEHRFSERLHE  #BTXE (BARIN) BT+ =B H%RA

ERPN+ANES - MERSENTALD - RMKERFH T - FEMHTEAEL - EEREMSBRIOZET  BONCERFIERE -

HENEARHINT—AHRE « A - BEBEAOmicronF B #IERBEZHA B LM - (AR A BATIEEERIRGRIR - £ThisH 2
TE - EEREME - REBRBIFRESHESNRS -

The fund recorded 1.52% return in December. Asia Pacific ex-Japan equities advanced in December as investors remained cautiously optimistic
on the possibility of a global recovery heading into 2022. US equities rallied in December. Markets started the month on a positive note after a
better-than-expected jobs report showed that the unemployment rate fell. European equity markets bounced back in December, driven by resilient
corporate earnings supported by developed market demand. However, rising cases of the Omicron variant of COVID-19 across the European Union
and associated tighter restrictions kept markets in check. The team have a positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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ﬁﬁ?%ﬁ%/iﬂgﬂgﬁﬁ%i1t?ﬁﬁ E'I‘Eﬁﬁﬁﬁﬁi§/§ ) B 859% BUMA%E Europe Equities
LJ‘EBE%UE%E%WEWE@&%_’ ° 17.30% & AR%Z Hong Kong Equities
@t%ﬁﬁ%%ﬂggﬁ » RSB R —IBEEE R W 7.71% BZABEZE Japan Equities

HEE - 11.76% EERFE United States Equities
To generate a positive return over the long term and 8.22% ELhBEZ Other Equities

to broadly diversify the portfolio as to asset type as ‘ 5.64% HTTE% Hong Kong Dollar Bonds

between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
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I 37.82% Hftsf&Z Other Bonds
2.96% & K EAth Cash and Others
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e L= o . ey — ~fa[e]#R Cumulative Return (%)
BUEEFE © HK$156.2387T =
Net Asset Value Per Unit E& Fund -155 2416 3515 6518 5623 -155
@ . S — TR A A EIR"
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HARBH®E T 1.84% EEAEEZR Annualized Return (%)
= - of o
Fund Expense Ratio * E£ Fund -1.55 7.48 6.21 515 411 -
EaEmERs : 8.21% SHAEEE
PR AL - 6.21% Dollar Cost Averaging Return (%) -1.75 2.49 2.39 2.38 2.36 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor KRB RIEH 50% E£ Fund -155 1213 1247 -758 17.78 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) -1.75 11.33 4.26 -5.89 719 -
50%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F2021211H308 As at 30 November 2021
(AT A
% of NAV
USTN 1.250% 16/08/2031 519%
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AET %A% TENCENT HOLDINGS LTD 1.80%
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GERMANY 0.000% 15/08/2031 REGS 1.64%
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GERMANY SER 178 0.000% 13/10/2023 127%
RFB{RRR AIAGROUPLTD 1.25%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.22%
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The fund recorded 0.53% return in December. Asia Pacific ex-Japan equities advanced in December as investors remained cautiously optimistic
on the possibility of a global recovery heading into 2022. US equities rallied in December. Markets started the month on a positive note after a
better-than-expected jobs report showed that the unemployment rate fell. European equity markets bounced back in December, driven by resilient
corporate earnings supported by developed market demand. However, rising cases of the Omicron variant of COVID-19 across the European Union
and associated tighter restrictions kept markets in check. The team have a positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEEAESR 0000000
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¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
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RS EREES  RIRER—IAREESR 5.34% HABLE Japan Equities
HEE- 7.56% EEBXE United States Equities
To produce a positive return over the long term and W 5.65% EABAYZ Other Equities

to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

M 10.14% B 7T{&% Hong Kong Dollar Bonds
M 51.93% Hftsf&Z Other Bonds
W 4.44% BR&RHEM Cash and Others

Launch Date —— 1 Year 3Years  5Years  10Years Sincelaunch  YTD
e oo . . T Cumulative Return (%
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Net Asset Value Per Unit E& Fund -269 1688 2459 3770 3391 -2.69
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Fund Expense Ratio * % Fund 269 534 450 325 267 -
EaEmERS : 551% SHAEEE
PR AL - 0917 Dollar Cost Averaging Return (%) -1.58 1.51 1.65 1.54 1.52 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor KEEZHER 30% E£ Fund 269 1023 896  -516  12.39 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) -1.58 7.90 2.88 -3.71 5.01 -
30%
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%of NAV
USTN 1.250% 15/08/2031 692%
GERMANY 0.000% 15/02/2030 REGS 346%
GERMANY 0.500% 15/02/2025 REGS 259%%
USTN 2.000% 15/02/2050 219%
GERMANY 0.000% 15/08/2031 REGS 219%
JAPAN 0.100% 10/03/2028 193%
GERMANY SER 178 0.000% 13/10/2023 169%
USTN 0.250% 15/04/2023 152%
USTN 0.375% 31/03/2022 146%
USTN 0.500% 31/03/2025 140%

HE IR | FUND MANAGER'S REPORT

FEEMNTZAR8%150.06%E5R - REEURKCEFLE_S__FEFEHBELE - #BTAE (BARIN) BHE-ZAHRE
F o ERPMTH"RMES c MERGENTAS - RRKEZBH TR FEHSELNEY - BERWETSARERIFAME - RTE
FROLRATIRENESRIERII 15 » RIRS T DL HRFERS AR Gl 2 A ROmicron i B E#RR BN LB E - EERRIGESEEHH - EERE
= REBEREFRESNESNRSE -

The fund recorded 0.06% return in December. Asia Pacific ex-Japan equities advanced in December as investors remained cautiously optimistic
on the possibility of a global recovery heading into 2022. US equities rallied in December. Markets started the month on a positive note after a
better-than-expected jobs report showed that the unemployment rate fell. Fixed income markets posted mixed returns over the month. Global
government bond yields rose as major central banks adopted a more aggressive stance while looking past the recent surge in COVID-19 cases
and the new Omicron variant of the virus. The team have a positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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