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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RFoatESmEEstEl ( "B, ) ZHBRERTEE  RBEEAMSREERTEAESEAEMER FHTREMTE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEEEE - F2H%E:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRRERAR ) BEEE - B8 WARETEIFERAER
HHLLIERE - BRIRET 43 - GRMEERAE « REBSERIEGMFE - FERMELHEIRAEHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ A VREERIROMEHOR o RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AHME—RESHERREEREESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRERNEARRMEZSZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR - 3318 MOBREE S ROSHEEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER AT RES A RIER
EAZREMKTE) o FMTERRREE DB MREEA5ER - BEAMBR / SBEALTHER » EBERIEALR
MEERBEASRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEEA S ERIEESIE RER - RHARMZERTMER - BFIEEMEHIEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIREERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (AATREETEIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAAREERBEEERAEIHRER - HITEKIIX
HEFRIR ) S EPIREGATE S L AINFR AR HEER (IRIERME) - BRAE B2 RMESEERPESH

TTHF2R 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S EIRIER AT RER Bk B RVREEHER) - MR B RTREcR R HARE » AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANEREE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RSERL I BRPELLT RS (BEARRRR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T AESEREERIIFEABHEAN - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIRERIGEZEBRA ©

LEIE AR A SRRV REE RAGFRIR A - EtEIpk B AN BRIGTEIFEIHAEAFB LIRS - BRARES L -
EH2HEIRESHNE —FRFHE 2B RAMAREESRIGUE - SEAELESHEH2HEEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA SEBEARPIER) - BIEREDRARAEREREFEEATE - B
SRANA LR FET BB ME AR FHEERAI5% - BRAAESREMESHNER - SR 2 HERSFLELBIRNAE -
ARABRIEEREENE (BETO1R0%) - SEARFHF S S5 RIREREF R R KR - REEMBEE (8E
118308 1E) #ERE  AFEAGEMZENR ("T2FHEK ) - BEFNREAEDAMEMERESF R RREAZHRE -
HEARAREBFAEMNWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARS2ETELUTIEELMEEREE -

B AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERGARAI AR ATES AR EERRE (AESREESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
HEEEESASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2019F11AALFHFENESHILER - RAERSMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBRAENEEEREE - EHBALARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RIRBBHLUEEFEHNEEFETE - UERMATBEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESY - HEREETPRNEBARE —BEXZHEEH
HERE—E2  LERESER (BEUEEFE) BAEEBESEN - BRE2HAEELEENE B HRNVESE ) s
HEEHMEA AEZPBAMBENES EURERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (ER) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(FsARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - RN AEEIE -
+ABREBEARMIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIPATESEERTE (TR, ) BAETIEATESETBIEE T Vs SEEatEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLERFS (1E38) BIRARMEEAARILME=E (BIEAMRFRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » fAIRiREEHEBRAT - EMREEE
BRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRNIERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIREN 585 -
TESRIRE R B EPHERRHEITEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

452% BHABYZE Japan Equities
M 33.37% EEIR%E United States Equities
0 22.04% EABAEEE Other Equities
[0 3.64% JAEI&EZ France Bonds
B 3.36% HA&EZ Japan Bonds
W 14.90% 3£E&Z United States Bonds
W 14.32% EAth{&% Other Bonds
W 385% & KHAth Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date o (FAPEHEEHE - LTEEO NAV 10 NAV,in HK Dollars?)
BUEEFE  HK$1.343887T = om mm 5 D S
. — E 3
Net Ass-et Value Per Unit 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
3 ) H SHIT
ELHME (38) ¢ HK$3,704.693E7T IR/ Cumulative Return (%)
Fund Size (million) Z£ Fund 16.64  22.73 & @A 3438 -0.10
e . un X X N/AT#ER N/ATER . -0.
HEEFERLER® , 083% #5412 Benchmark' 16.83 N/ATEA NATEA NATEA 3534 -0.17
Fund Expense Ratio R R E R
E4EpiESe : 10.44% Dollar Cost Averaging Return (6)* | 9.46  16.77 N/ATEM N/ATEM 19.16 028
Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)
B Lk CRAEERS - B £ Fund 1664 707 NATER NATER 7.84 -
Fund Descriptor BRAKREIRER65% it Benchmarl:‘ 16.83 N/AT#EA NATER NATER 8.03 -
Mixed Assets Fund—Global SEHRLAEEIR
_ If‘)/(l(:\ximsusrfl Zq:‘;:y 65‘%? a Dollar Cost Averaging Return (%)* 9.46 5.30 N/AT#ER N/AT#EA 4.58 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1198 1672 -5.61 9.03 N/ATEA -
IR A EIR" R
Dollar Cost Averaging Return (%) 11.90 5.77 -5.30 409  N/ATER -
1> # # ¢
+X#%EIEF" | TOP TEN HOLDINGS #%202141831H As at 31 January 2021 pa : COUEEHMAEREN (EESEE) +
(EESEEAH 37%ERFETRS I REGEY CETHMERIER) + 3%RHRHE
% of NAV SETRHEHRRBNRS S E SR T AR MAER)
A= DY Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BASAT) APPLEINC 226% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.83% Bond Index (HKD hedged total return) +3% cash or money market
5 B5i#R/A &) AMAZON.COM INC 1.43% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 065% (HKD unhedged total return)
45 HFHL TESLAINC. 063%
ALPHABETINC CLASSA 058%
USTREASURY N/BT 1.375% 15/02/2023 056%
ALPHABETINC CLASS C 056%
AETRIEEIRELERR A HIRA R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  054%
F#EH#22R% TENCENT HOLDINGS LTD 054%

HE IR L | FUND MANAGER'S REPORT

AESNZBHIEB057%ER - £AF  ERHRREEUERR22% 0 ERFHERBFESEBERR-2.4%  RAPENEEOTE &
BRENOSRARE LNARTAREERR - RIVEE - BAINREEERE - BERMARZELEEDKN T FRZLANE
B RHNRBREIEERY - TRSTEE-FEAANEELSEERERAREED - T8 - HEERTHRERE-FRRER - Wi
HARE  EMEAMETEZFERNRETE - RMEERS  HEDHEZZIRNERRBIAR  CEERTEESE

The fund recorded 0.57% return in February. Over the month, FTSE All-World Equity Index returned 2.2% while FTSE World Government Bond Index returned
-2.4%. We are still very much in the middle of the pandemic, and the trajectory of the economy still very much depends on health outcomes. We believe that
the current pace of vaccination supports our view that economic activity in the US will pick up significantly in the second half of the year. Recent COVID-19
outbreaks and regional lockdowns are likely to leave GDP growth in China below potential in the first quarter. But the fall in consumption demand is likely to
quickly recover in the second quarter, with the offsetting effects leaving our full-year outlook for China's growth unchanged. We continue to see emerging Asia
lead the way as the region’s pandemic management bears fruit.

EHRIZKIR Source : SEMIZEF B BIRAFT Vanguard Investments Hong Kong Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

65EREEE 000100100

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BEBRIEHRAAAIRE - RETEEE - I 11.32% ZEBIA%EE United States Equities
To provide stable growth in aglobally diversified manner. 9.01% EAMAZE Other Equities
i BN ARTHAL AW REMIFEAR N —19) - 4.71% Z[E &2 Britain Bonds
FRREM B EIE AR TE AN RS - 7.50% j5E{&Z: France Bonds

Note: The automatic de-risking features of the DIS does not apply 5.74% %1;# Germany Bonds
to this fund if member chooses this fund as standalone investments 5.60% BAFI{&E Italy Bonds

(rather than as part of the DIS). 7.05% E!i%% Japan Bonds

3.54% FaHIZH&Z Spain Bonds
HE£&E# | FUND FACTS
iz BER 1 01/04/2017

W 30.97% =BEif&% United States Bonds
Launch Date

ENEEEE

W 10.43% EAth{&EZ Other Bonds
B 413% R&RKEHEA Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE  HK$1.1812/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
AE&BEES) : HK$1,231.10/87T =
- P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years  5Years 10 Years Since Laur:;h YTD i
HEemwtR , 083% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 461 1493 NATER NATER 1812 -212
AR 1 3.74% 1642 Benchmark? 465 N/ATER NATER NATER 1848 -2.16
Fund Risk Indicator & FRAEEB ‘ )
EASERI CBAEERS — EH— Dollar Cost Averaging Return (%) 1.42 7.84 N/ATEM N/ATER 9.67 -0.66
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund 461 475 N/ATEA N/ATH#ER 435 -
= Maximum equity 25% #54% Benchmark? 4.65 N/ATER NATER NATER 443 -
FHREA A ER" .
Dollar Cost Averaging Return (%) 1.42 2.55 N/ATER N/AT#EA 238 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 8.12 9.60 -1.40 3.29  N/ATEA -
IR A EIR" .
Dollar Cost Averaging Return (%) 4.49 291 -0.98 1.36  N/ATEHA -
> # # o
+A#%EIER" | TOP TEN HOLDINGS 20214515318 As at 31 January 2021 ? g, 20 BRI AIEIER (ETIEERE) + 77%
(SEESEE AL ERARSHREARY (ETHMEER) + 3%RHRES
% of NAV STRREEN RERN RS B TS TACETIE MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 0.75% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 1.750% 31/12/2026 0.66% Bond Index (HKD hedged total return) +3% cash or money market
1%# MICROSOFT CORP 061% instruments providing a return at MPF Prescribed Savings Rate
5B FR/A R AMAZONCOM INC 048% (HKD unhedged total return)
BTPS BTPS 3000% 01/08/2029 044%
FRANCE OAT.FRTR 1.250% 25/05/2034 044%
USTREASURY N/BT 0.250% 15/11/2023 043%
FRANCE OAT.FRTR 0.000% 25/03/2025 042%
USTREASURY N/BT 1.500% 15/02/2030 040%
BTPS BTPS 1.750% 01/07/2024 040%

HE IR L | FUND MANAGER'S REPORT

RESRZARE5-1.31%0F - A8 > EHRARERADMBEL22%  ERHABFESFEBERE-2.4%  RMMERNREHHE -
EEZRNOPRARE LMBRFAREERT - RIVBBE > BANEEEERE  IBRMARAZALCEIHERTEEEZEAH
B RHNSEBEREREEHE  TRSTEE-FENEELEEREREEEED - R HBEERTHRERE-_FARER I
L RIREIE > AMBRMEHFE2FRRNRETE - RPMEERS  FEDNEEZSARDEREBENAR  CEERTEEE

The fund recorded -1.31% return in February. Over the month, FTSE All-World Equity Index returned 2.2% while FTSE World Government Bond Index returned
-2.4%. We are still very much in the middle of the pandemic, and the trajectory of the economy still very much depends on health outcomes. We believe that
the current pace of vaccination supports our view that economic activity in the US will pick up significantly in the second half of the year. Recent COVID-19
outbreaks and regional lockdowns are likely to leave GDP growth in China below potential in the first quarter. But the fall in consumption demand is likely to
quickly recover in the second quarter, with the offsetting effects leaving our full-year outlook for China's growth unchanged. We continue to see emerging Asia
lead the way as the region’s pandemic management bears fruit.

ERIFER Source : SEMIREFAHPR/AT Vanguard Investments Hong Kong Limited
2



K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE # ZF2021%2H28H As at 28 February 2021

SMEE 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESHE
G LUBKRRIEAEE -
IESTERMEHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 7.97% B Brazil

W 3.22% ZEFEFF Mexico

W 86.59% £ United States

B 2.16% HAEIZ Other Countries

Bl 006% H& KHAth Cash and Others

Launch Date

BUEES : T —F =fF hE T&E  RIES FYES
i&&f&é \I/:TLIeEPer Unit HK$249.217870 1 Year 3Years 5Years 10 Years Since Laur:;h YTD -
e FHEEER Cumulative Return (%)
EL@(E (E8) © HK$1,803.60357T Ll G ()
Fund Size (million) E£ Fund N 2295 2421  83.47 N/ATSEA 14921 -0.21
. PR AEEIR
BEEmItx 1 0.99% Dollar Cost Averaging Return (6)* | 1620 20.47 ~ 31.03 N/ATSEFA 59.89 098
Fund Expense Ratio *
B4 EkiEDs : 19.66% SEE{E[EER Annualized Return (%)
Fund Risk Indicator 2 ££ Fund N 2295 750 1291 N/ATF#EA 10.16 -
o . SEH R A EIR
B2 LS fun CREEE - deEREE Dollar Cost Averaging Return (%)* | 16.20  6.41 555 N/ATSEM 5.10 -
Fund Descriptor Equity Fund — North and
South America JEE 2 [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 10.583 2453 -6.90 21.41 12.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 19.22 8.46 -8.04 8.47 6.48 -
+AHREEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
(EESEE A
%of NAV
BAR/AT) APPLEINC 573%
48X MICROSOFT CORP 476%
G5 B3 /A 7) AMAZON COM INC 371%
HIKABAT) VALESA 206%
FACEBOOK INC 169%
H5HFRL TESLAINC. 1.64%
ALPHABET INCCLASSA 149%
ALPHABET INCCLASSC 145%
8527 BANAIE /A 5] BERKSHIRE HATHAWAY INC CLASS B 120%
B4 /A F] JOHNSON & JOHNSON 117%

HE IR L | FUND MANAGER'S REPORT

AESNZ BRE151.96%E15 - MR MRELEEAMRE_ANTESHARDET  ZERTEF « FEE1.0KETH [HEHFR]
FEFESEN  SIRERRBRNER - AN EREBZZMRAMBITETYR  HTENRDIRRAZ N RREZCBRAFED
5 PELEEUNTZRBEE S BREEEZE 265 —REBHRMKR P ERE -

The fund recorded 1.96% return in February. US equity market recovered thanks to accelerated vaccine rollout helping to reduce the number of COVID-19
cases in February. Biden's “Rescue Plan” of close to $1.9 trillion is awaiting Congress’ approval which has led to concerns about inflation. Latin American
equities’ performance remains muted, underperforming both developed and emerging markets, due to worsening COVID-19 trends and a majority of sectors
posting negative returns. Key risks to the economic recovery include any disruption on the distribution of the vaccine, containment of epidemic resurgence,
and US-China tensions.

BEHIHIE Source : HHIH IR EE B BIR/AT PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

CIEREE 0/0/0]00/010

Eu rasia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES BE

£ RN ~ AP I 571% B Australia
EEMESIAS LIS RRPEAEE - M 13.00% [ Britain
IESTERMEHES o LESE—TRMRRE W 10.47% AREH China
PR RE B E R A IR E S o B 550% £ France
To seek along-term capital appreciation by investing 7.36% & Germany
in a combination of European, Australasian and Far o
Eastern equity market index-tracking funds. : ;ggg"f ?ﬁ JT’;?]K""Q
This fund is not an index-tracking fund. This fund is [ 7'330; st S\A’l)itZ rland
a portfolio management fund investing entirely in o070 _.T era
B 3.26% il The Netherlands

approved ITCISs.
W 13.18% EAthEIZ Other Countries

0.27% 3 HAth Cash and Oth
E&£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=Et] 1 23/09/2011 HE&RIR | FUND PERFORMANCE

Launch Date
BUEESHE * HK$185.0137T
Net Asset Value Per Unit —F =5 RE +& HRiIES FHNES

1 Year 3Years  5Years  10Years Sincelaunch  YTD
e . g —
EERMEER) HK$462.12;&7T TS Cumulative Retan (%)
Fund Size (million)

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EemEzR 1 0.99% %ﬁ Ft;;f_it N 1813 679 5073 N/ATSEA 8501 233
Fund Expense Ratio * ;ﬁlia?gzosmv'e‘?aﬁi‘nﬁﬁketurn(“/)‘ 1629 1416 1835 N/ATER 2932 114
HEe e 1 16.89% s _ - : : :
Fund Ri:ll(ﬁ:iicator A R SEE{E[EER Annualized Return (%)
E SRR D RERS BN RA #& Fund 18.13 2.21 8.55 N/ATEM 6.74 -
; T e S E E R
Fund Descriptor AL RER Moo (9* | 1629 451 343 WATER 276 -
Equity Fund — Europe,
Australasia and Far East B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
££ Fund 425 1759 -1435 2683 037 -
IRAEER
Dollar Cost Averaging Return (%) 15.82 5.90 -11.14 9.41 2.05 -
+AHREEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
EEEETAL
% of NAV
R #B{RH AIAGROUPLTD 273%
[T %A% TENCENT HOLDINGS LTD 221%
# E/AF) NESTLESA 165%
FE £ 472A% HSBC HOLDINGS PLC 148%
## FCAZERR ROCHE HOLDING PARAG 123%
3 F)EER ASML HOLDING 115%
=M@ MEITUAN 115%
#25%#R1T CHINA CONSTRUCTION BANKH 111%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 105%
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 1.04%

HE IR L | FUND MANAGER'S REPORT

AEERNZ APEE5229%E1R - BERELEEEL - EBNRT ARNEH - RITERBAL o 1t - TEHBARSA BT RBN
FEEBERARNRELE - B BE-ARZ-BHRAEHRE - BRNRTENLE  XREXCHRTE - ERBREED
AREEEERR  REERRSEELE -

The fund recorded 2.29% return in February. European equities recovered in February with banks outperforming, despite delays in the vaccine rollout. There
was a favorable market reaction to Italy's new government formation and the European Parliament's passage for the Recovery and Resiliency Plan. Meanwhile,
Asian equities rose moderately but underperformed their developed world peers, despite a sharp sell-off in the last week of February. The team remains
cautiously optimistic given the underlying risks that remain in the global epidemic.

BEHIHIE Source : HHIH IR EE B BIR/AT PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

HEEE 0/0/00/0/0/0)

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
¥ B B4E | INVESTMENT OBJECTIVES BES % | ASSET ALLOCATION
%%ﬁ%gﬁ%ﬂiéﬁjﬁ%é%gﬁﬁﬁﬁﬁ [_Eéﬁgé'%ji;g W 14.63% @BETBRFE Communication Services
Mz 7 mAR N HERFZ P& T o/ JWEE O " "
HRE MR )R ) Eﬁéﬁfﬁﬁé  NER 16.22% SHE & Consumer Discretionary

W 3.04% BEJE Energy

= iﬂEﬁi o —
REFEAE(E M 39.59% &/ Financials

IEETERMEHES o LESE—TRMRRE

PR HE B R A A IR RS - W 4.09% fRIRFEIR Health Care

T i . . - I 3.41% T Industrials
oseekalong-term capitalappreciation by investingina o eETIE .

combination of equity marketindex-tracking funds that B 5.39% HFHBH Information Technology

track Hong Kong equity market indices that measure B 7.43% HOEE Real Estate

the performance of companies listed in Hong Kong | 3.13% AFEZ Utilities

(including (;hina incorporated enterprises listed in W 2.77% EAh{TE Other Sectors

Hong Kong in the form of H Shares). B 030%ELREM

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. HE £ &I | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEEH | FUND FACTS —F = HF +F FIES FHES
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Az HER ' 23/09/2011 RAEIER Cumulative Return (%)
Launch Date % Fund -
. . w— un, 1246 015 6820 N/AT#EA 83.64 616
BAEFE : HK$183.64 87T Fp AL EE
Net Asset Value Per Unit Dollar Cost Averaging Return (%)* | 14.88 1074  17.30 N/ATSEMA 32.60  1.08
Eﬁff{ﬁ (Efg) * HK$2,685.52;#7T FEEAEEFR Annualized Return (%)
Fund Size (million) % Fund —
. un, 1246 005 1096 N/ATS 6.65 -
HEeptbx ©0.98% iRk EE
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 14.88 3.46 3.24 N/ATER 3.04 -
A ERIRaCS : 18.57% [EEE R Calendar VearRetum(%) 2020 2019 2018 2017 2016 =
Fund Risk Indicator & E Fund
« N . un, -177 1218 -1126 3682 217 -
B- SRtk TP CBEES -FERPE SR AEEE
Fund Descriptor Equity Fund — Hong Kong Dollar Cost Averaging Return (%)* | 9.99 3.67 -8.86 13.77 3.94 -
and China
+AHREEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
——
% of NAV
[T %A% TENCENT HOLDINGS LTD 1094%
& FB{RM AIAGROUPLTD 787%
#25%#R1T CHINA CONSTRUCTION BANK H 608%
B £ 472 3% HSBC HOLDINGS PLC 588%
[ MEITUAN 571%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 520%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 515%
/J\KEEE] XIAOMI CORPORATION 421%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 416%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 349%

HE IR L | FUND MANAGER'S REPORT

AESNZ AR 25216%E%H - ARABRRREFSEEEHFAEE » PERD EARREE - BNENRABINE  UHELR
IR - SEBRTEA  RBELXTERD o iHh BRMLEERRERUREENES  TRFEENEARES - ERELEFE
& BBEFIEOHER AT EBR2021 FHT  MEBESEA  URZBHEZBEBERENESE  REBBRHEBNIRRERE
2 -

The fund recorded 2.16% return in February. China equities underperformed in February, due to a deterioration in sentiment globally ahead of the Lunar
New Year holidays. Hong Kong equities rallied, outperforming China equities, as the city recovers from the fourth wave of COVID-19 with more relaxed social
distancing measures. Expectations of a domestic recovery and reopening of tourism is another contributor to positive risk sentiment in Hong Kong. The team is
cautiously optimistic on the prospects for HK, with the travel bubble coming to fruition between Singapore and HK in 2021 following falling COVID-19 cases,
pickup in trade and its exposure to the improving China macro.

BEHIHIE Source : HHIH IR EE B BIR/AT PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

HEE 0/0/0]00/010

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BENRBUEZHRBEETISHERNESHES - UBK
REAEAIE(E -

IESTERMEHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

8.17% B Brazil

3.77% S Britain

6.69% HZ Japan

3.30% ZEFGEF Mexico

W 59.64% 3] United States

I 18.28% EAMEIZ Other Countries

I 0.15% IR K HAH Cash and Others

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Launch Date

BT : ST —F =& BE % [AYES FHES
B H A E " HKS165.10/87T 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
Net Asset Value Per Unit T
= 3 Cumulative Return (%
EeE (38) : HK$1,837.82387T Ao ot e ()
Fund Size (million) £% Fund 2035 1534 6869 8022 6510 -0.25
. FAIEAKER
HEERTHR ., 1099% Dollar Cost Averaging Return (6)* | 1622 17.02 2445 4626 6514  0.89
Fund Expense Ratio -
B4 EkiEDs : 19.36% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & ££ Fund 2035 487 1102 607 386 -
st . PR AAEIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —IRIX Dollar Cost Averaging Return (%)* | 16.22 538 4.47 3.88 3.86 -
Fund Descriptor Equity Fund — Global

JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 510 -

+AHREEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
——
% of NAV

BAF/AT] APPLEINC 397%
48R MICROSOFT CORP 330%
5 374/ 7 AMAZON COM INC 257%
SRIKIAIB /AR VALE SA 192%
FACEBOOK INC 117%
4 HTHI TESLAINC. 114%
ALPHABET INC CLASS A 1.04%
ALPHABETINC CLASS C 101%
R4 BB & £ ITAU UNIBANCO HOLDING ADR REP PRE 088%
{852 7 BING 1 E /A ) BERKSHIRE HATHAWAY INC CLASS B 083%

HE IR L | FUND MANAGER'S REPORT
FEERZAHEE1.78%EK - HRVEDHF THREMRELRE - BERH LA - CBRETSRBALHATS - BABRERTE
o AT ENURARE - RROZ18EANTIEERBETEMEBARZER - RENSBBERRED » URMBXERETE

The fund recorded 1.78% return in February. Global equities rallied due to a drop in infections alongside the accelerated vaccine rollouts, with developed
markets outperforming emerging markets. While US and European equities recovered, the Latin American region was the worst performer in February. Key
risks over the next nine to 18 months include US-China geopolitical tensions, vaccine distribution and efficacy, and inadequate fiscal support.

BEHIHIE Source : HHIH IR EE B BIR/AT PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBEBRIN) BHEB

TIEREAT » BEREE R AR BITIESATEMN
BHA - LB RRIENER -
Egééz?:—IE%TE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE’J

R -

Toseek long-term capital growth by primarily investingin
aportfolio of Bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

R HER

Launch Date
BEERE

Net Asset Value Per Unit
E18E (B8
Fund Size (million)
EEpIRHR
Fund Expense Ratio
& EaRas
Fund Risk Indicator

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

: 23/09/2011

T HK$119.86387T
© HK$1,523.97: 87T
1 0.79%"

1 3.79%

L ESES - Tk

Bond Fund — Asia-Pacific

KOREATREASURY NO3509 2.625% 10/09/2035
SINGAPORE GOVERNMENT 3.375% 01/09/2033
THAILAND GOVERNMENT 2.125% 17/12/2026
SINGAPORE GOVERNMENT 3.125% 01/09/2022
HKEXCHANGE FUND 2.240% 27/08/2029

NEW ZEALAND GOVERNMENT 2.750% 15/04/2025
HKEXCHANGE FUND 1.940% 04/12/2023

AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033
HKEXCHANGE FUND 0.800% 27/08/2027
HKEXCHANGE FUND 2.480% 28/02/2029

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# ZF2021%2H28H As at 28 February 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

0 9.71% S8 Australia
10.37% A China

M 24.01% & Hong Kong

W 11.40% 558 Korea

B 7.46% HRFGT: Malaysia

W 8.43% N Singapore

O

8.47% %= Thailand

W 16.36% EABEIZR Other Countries
W 379% HERKEAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =5 HEF +£  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
R7#[E1ER Cumulative Return (%)
&% Fund 494 1035 1730 N/ATEM 19.86 -2.53
IR A EIR" N
Dollar Cost Averaging Return (%) 1.39 6.42 9.11 N/ATSEA 1240 -0.99
SEREAE[EIR Annualized Return (%)
£2 Fund 494 334 324 N/ATEA 194 -
R AEEIR" .
Dollar Cost Averaging Return (%) 1.39 2.10 1.76 N/AT#EA 1.25 -
JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 8.06 5.38 -0.68 7.77 -0.27 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -

#F202151831H As at 31 January 2021

(EEFHEEAT
% of NAV
4.36%
379%
351%
333%
314%
292%
290%
281%
274%
266%

TER AESPHRSEER (FERRIRRSEEN L

RIS EREE) CEHG - AR FRNESERB NG
BYEtt  UTRESSEZ—  TARRBRIEAEHRS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

FEERZAHEE-197%ER - RERE - RERAHURANBARFHBEBERNWL - SEZEEBEFZRE2H LH - 2F 8N

10FE 2 Bl EF2EZE FA34EEF > $0.13%HM1.40% - BERB\HE » R

NEREBRRESHEEREERIZEHEE - B2

BEBBRAESNEERERMLE - SEERBZNR - F-BAESRE-SRDERANE - AMRKREFESREENS RS

& o

The fund recorded -1.97% return in February. US Treasuries yield rose across the curve amid improving news around COVID-19 cases, vaccine rollouts and the
stimulus packages that fueled the reflation narrative, the 2-year US Treasury yield increased by 2 bps to 0.13% and 10-year US Treasury yield increased by 34
bps to 1.40%. For the fund performance, our exposure and security selection in Australia and Thailand government bonds were the key contributors, partially
offset by security selection and underweight allocation in Hong Kong government bonds. The global re-opening narrative continues to gather pace, additional
stimulus package serves as a further boost to the pro-growth outlook. We are holding high yielders only where we have high conviction.

E ¥R So urce : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EEE R ERETS LR  BERMERAT
BATAVETSESATAMRNAS - EREWARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

W 5.72% [ Britain

W 25.24% BUNE#8E#EE European Monetary Union
9.49% HZ Japan

B 332% ¥ Switzerland

M 46.54% 3B United States

W 7.92% EABEIZ Other Countries

B 177% JH&RHAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = mE  t&®  AuES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$134.7185T pREIIGInt ative Rt )
Net Asset Vialue Per Unit E2 Fund 616 1169 1771 1672 3471 -305
A2 * HK$2,654.96 87T TR AKER"
Fund%Si{zEe ((Ei[%())n) s A Dollar Cost Averaging Return (%) | 2.12 8.34 1075 1228 15682 -0.95
EeETHxR 1 0.97% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * #2 Fund 616 375 332 156 227 -
BIRACA : 5.35% FHRAEER"
%ﬁ%{l;ﬂf{camr A ° Dollar Cost Averaging Return (%)™ 212 271 2.06 1.16 112 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+AHREEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
(AT A
% of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 599%
USTREASURY N/BT 2.250% 31/12/2024 582%
USTREASURY N/BT 6.500% 15/11/2026 550%
USTREASURY N/B 3.000% 15/02/2048 340%
USTREASURY N/BT 2.500% 15/05/2024 291%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 269%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 264%
USTREASURY N/BT 3.625% 15/02/2044 221%
DAH SING BANKHKG 0.120% 01/02/2021 187%
JAPAN GOVT 20-YR JGB 1.200% 20/09/2035 1.76%

HE IR L | FUND MANAGER'S REPORT

AESNZ BREEE-1.91%EH - AT SHEHRERS2REENREARCELYERBRLE ML EUNYRBENARE -
SIBRXEEEESTSKE - ARNEEREA40HF - HtETHHREMNED  RNNKENZS XA EEZBUXEEL X - REE
BEREHFRBNEEREXT (XERABHMTH) - EEFEHAENEE -

The fund recorded -1.91% return in February. Growing optimism that the vaccine roll out could lead to a faster reopening of the global economy and a strong
economic rebound, tied together with still accommodative monetary policy and lax fiscal policy, sparked a tantrum in the US Treasury market, which saw yields
back up by 40 bps in February. Other bond markets followed a similar pattern with Australian and UK yields rising even more than US yields. The team still likes
credit spreads at current levels, mainly from the cyclical sectors, while it is more cautious on duration.

EHIFEE Source : 1AIHIR & F A HRAF PineBridge Investments Hong Kong Limited
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K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE # ZF2021%2H28H As at 28 February 2021

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

B 898% #JTf&EZ Hong Kong Dollar Bonds
W 91.02% 3R & K EHAt Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE 1 HK$114.27:87T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
EEREER) : HK$6,522.023 7T —&  =£ "E +E FIES SHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 029 228 250 325 1427 002
& EbaiRs 1 0.00% 1518 Benchmark® 000 016 017 021 901 000
. " a SEH R AEEIR
;:$'5T£$°31°' . Dollr Cost Averaging Retum (%9)* | 006 093 151 219 515  0.00
SEAEEu T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEACEI Annualized Return (%)
Kong % Fund 029 076 050 032 066 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
PIREAEER"
Dollar Cost Averaging Return (%)* | 0.06 0.31 0.30 0.22 0.25 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.10 0.53 0.44 0.05 0.05 -
I, > # # e
+X¥%ZIER" | TOP TEN HOLDINGS! 20214515318 As at 31 January 2021 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 0.070% 05/02/2021 6.65%
WING LUNG BANK HKG 0.180% 08/03/2021 5.66%
BANGKOK BANK PUBLIC HKG 0.420% 15/03/2021 495%
BNP PARIBAS HKG 0.080% 14/04/2021 480%
BANK OF CHINA HKG 0.010% 01/02/2021 4.60%
AGRICULTURAL BANK OF CHINAHKG 0.700% 15/03/2021 425%
DAH SING BANKHKG 0.100% 01/02/2021 425%
KDBASIALTD KDB 0.000% 21/05/2021 426%
CHINA CONSTRUCTION BANK HKG 0.070% 30/03/2021 3.68%
CHINA CONSTRUCTION BANK HKG 0.070% 29/03/2021 348%

HE IR L | FUND MANAGER'S REPORT

AESNZ BREE50.01%E5R o HEEEE A NERN4570F8 T - REBMBNEAREN AT BRTEEFEESYHEBRNREK
o BEHUEMERAMBREENRRYTHESEBRTEEFIRY - ANTERNBEXEETEELT - B ﬁuééhmﬁmu)\ﬁ‘?% °
EHEEFERESBEXIENEES  BEBEBERIAEH (AR EBEARR) S EEF R HREREE

The fund recorded 0.01% return in February. The Hong Kong Aggregate Balance was unchanged in February at around HKD 457 bn. Our base case expectation
is that HIBOR interest rates will likely stay low for now, but will likely fluctuate due to temporary factors, such as seasonality and IPOs. We see continued inflows
to Hong Kong for now because of continued listings of Chinese companies in Hong Kong. We expect rates in Hong Kong to follow the rates trajectory of the US
in the long term, but the local economy and political issues, including US and China tensions, present a risk premium to interest rates in Hong Kong.

BERIFER Source : #IHIR EF A BPR/AT PineBridge Investments Hong Kong Limited
9



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES

Li@}xﬁﬁA—IE&/EEE&EEQ =1
() TRRENFERTERENESES
HERZI%HWEERERN LM§Q1E$§E’JS<%FR§ g
2K (i) FREVENAEE ERCE RIE - LUBKREIEA
EEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

E&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

BUEEHE 1 HK$125.6837T

Net Asset Value Per Unit

E2BEESD)  HKS$810.67:7T

Fund Size (million)

HEpTR ¢ 1.32%"

Fund Expense Ratio ¢

EE AR 1 10.26%

Fund Risk Indicator

BaSe kP CiRAEEREE —FEK

EE—- BARERENII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

[T %A% TENCENT HOLDINGS LTD

& FB{RM AIAGROUPLTD

[ MEITUAN

[} 52 £ 2 5 ] ALIBABA GROUP HOLDING LTD

B ER1T CHINAMERCHANTS BANK CO LTD

$2E%$R1T CHINA CONSTRUCTION BANK H

{B{EE £ ETFVALUE GOLDETF

AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H
TRSREE[E JDCOMINC

FE €247 A% HSBC HOLDINGS PLC

HE IR L | FUND MANAGER'S REPORT

AEENZA132150563%EH - REFELIRER @ mEBNRREBETREEDFORRN -
Airt - ARKBERBRBURREN144E o
R RREERUEFNERNER - A - mfﬁﬁﬂf‘ﬁfﬁ% RR(L REEDESELEANERIE

8 XENOFHEEESEREME=
2 i ERERRNRD A
HRIREHAR > MEF - ERMARER ©

&ES 7 | ASSET ALLOCATION

# ZE202152H28H As at 28 February 2021

000106100

I 10.79% $R1T Banks
5.29% B )& Capital Goods
B 6.04% ZIT1LEITS Diversified Financials
I 10.02% 1R Insurance
W 9.71% IEEERIREE Media and Entertainment
W 12.12% B Real Estate
[ 14.05% ZE Retailing
W 443% AFEE Utilities
W 26.12% EAth#7% Other Sectors
B 1.43% F& KEA Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEEFE - LUBITTEHET NAV to NAV, in HK Dollars®)

—F =F HE T HIES FHES
1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
FREEER Cumulative Return (%)
£& Fund 1698 1196 N/AT#ER N/ATER 2568 346
FIREAKER"
Dollar Cost Averaglng Retum(%)* | 12.73 1456 N/AT#EM N/ATER 14.80 0.26
FE(LER ized Return (%)
g Fund 16.98 3.84 N/ATEM N/ATEA 645 -
SEHRLA
DollarCastAveragmg Return(%) 12.73 4,63 N/ATER N/ATER 3.84 -
[BEEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
-5 Fund 8.72 490 -322 1006 N/AT#ER -
RECl2ZS
Dollar Cost Averagmg Return (%6)* | 11.76 232 -2.95 3.33  N/ATEA -

#F202151831H As at 31 January 2021

HEEFERNE " ER - FESHNELEER (EERRIFRELEEIEZ
%0f NAV SHIASEEINAE) CEf% - FREFANASTER NG
686% BERH - UTERSRS — IR ORISR -
5'510/ The management fees (as defined in the MPF Scheme Brochure

g °° of AIA MPF - Prime Value Choice) for this Fund have been

532% partially waived during the year. Waiver of management fees
398% of this Fund during the said year is temporary. It is not one of
262% the product features and does not imply waiver of management
253% fees in future years.
239%
233%
214%
208%

UK AHEHE < mRNE O LRMERTE

BMRB-ANKRTAZREARTSRAZEY

The fund recorded 0.53% return in February. After the positive progress of vaccine rollouts, consensus quickly formed to take into account an improved macro
environment and the rises in rates and inflation that may follow. As a result, the US 10-Year Treasury yield shot up from mid-February and ended the month ata
1.44% level, the highest since the pandemic outbreak. In our view, February retraced due to such swift changes in expectations and offered some good excuses
to profit-take after a long rally post pandemic. Moreover, as the paramount shift in the macro backdrop is anticipated, investors start to consider companies that
traditionally benefit from this environment, thus the rotation to sectors such as financials, energy and commodity.

ERIRIR Source : BIEESEIRFHBHR/AF Value Partners Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

EESKIBEREEKES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ER—ERE RIS I EEE A RS R/

AIREE RN E SRR EAAINSRIFEAILE -
IR SRRIENENE ERCE R - MIS&S
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

I 17.13% EMA%EE Europe Equities
25.65% & HRXZ Hong Kong Equities

M 10.47% BAREZE Japan Equities

W 15.74% ZEEIAZ United States Equities

W 13.61% HAA%ZE Other Equities

I 16.60% EAtaf&25 Other Bonds

W 080% & KEA Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEESE 1 HK$213.97:87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE SHZ_LLEAh EWJEA
‘ear ‘ears ears ears ince Launct

E2BEES) 1 HK$5,268.67#7T

Fund Size (million) F7T&E[EER Cumulative Return (%)

BT R ¢ T 1.66%"" £% Fund 2242 1400 5834 6505 11397 252

io® R AAEIR"
Fund ExpenfeRatlo DollrCost Averaging Return (%) | 1558  18.62 2450  37.59 5256  0.64
A2 EHIEEA 1 12.99%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

E oAt : ‘/F\n' = ﬁ?é% B - & ii;g;;?iggﬁ‘ 22.42 4.46 9.63 514 6.23 -
Fund Descriptor BRER 90% Dollar C hvareging Return ()4 1 Ll 2% 41 R
P At Fand — Global olarCosthrengngeum (4| 1558 586 448 824 3
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
90% £ Fund 1056 1541 -1149 2447 -100 -
IRAEE R
Dollar Cost Averaging Return (%)* | 15.85 5.45 -8.71 9.97 1.83 -
> # # .
+X$#%ZEIEE* | TOP TEN HOLDINGS #£2021518318 As at 31 January 2021 R AEAALSEEE (SRS ERE 42
(HEESEEAL RIS EREE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TARRA%BRENRS o
- n 70 The management fees (as defined in the MPF Scheme Brochure
E%Eﬂ;’fﬂx TENCENTHOLDINGS LTD 247% of AIA MPF - Prime Value Choice) for this Fund have been
i 8 5 5 45 [@] ALIBABA GROUP HOLDING LTD 230% partially waived during the year. Waiver of management fees
223 MEITUAN 1.80% of this Fund during the said year is temporary. It is not one of
E;M%Bﬁ AIAGROUPLTD 164% the product features and does notimply waiver of management
= : fees in future years.
BAS /AT APPLEINC 1.10%
DAH SING BANK HKG 0.100% 01/02/2021 1.05%
#4§&% MICROSOFT CORP 1.02%
$28%$R4T CHINA CONSTRUCTION BANK H 101%
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 095%
& B3Z 5 FT HONG KONG EXCHANGES & CLEARING LTD 095%

HE IR L | FUND MANAGER'S REPORT

AESNZ BHE2151.28%EIR  2IRBHLE2020F 2 FHAL  ERETSRBEALTEATS - SURBESS2HeAREEEEY
b MEBREEESERRTNEREZM  ASHRERESAD - 5 BEBREHAR  URTSERRREEERINROTE
8 ZEBAESZEENES L5 - REBBRISEELE - BREBTROATRLE  BLEFEHOREIELE  2REEER
BREM 2021 FRUARERIRF o

The fund recorded 1.28% return in February. Global equities continued 2020's year-long rally, with developed markets outperforming emerging markets. Global
risk assets such as high-yield bonds only rose marginally, while commodity prices continued their upward trend as the economic recovery gradually continues
and demand from Asia increases. Meanwhile, US government bond yields rose inline with rising inflation expectations and markets pricing in higher growth.
We remain cautiously optimistic. While the near-term backdrop remains challenging, COVID-19 trends are improving almost everywhere, where global growth
should rebound later in 2021.

BRIFER Source : HAIHIRE F B HPR/AT PineBridge Investments Hong Kong Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

R ERE S 0000000

ASian Equ ity Fund JAB#BAI' Risk Class': 1 Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
ER— AT ERENLERR(AAREERINA
gi&ii%?‘“ﬂbﬁ%“z/\j “#E’J&ﬁ?ﬂn ’ 7.% - :| 27.59% ;;ﬂ;;dﬂ Australia

BEERMUETHEZRPENER -

ttEE BN RETREEERERSNHERES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

1.24% A China
M 1655% ENE India
W 2.86% ENfE Indonesia
M 25.36% 755 Korea
I 2.83% $/Nt Singapore
M 20.15% &7 Taiwan
B 2.15% %[ Thailand

approved pooled investment fund. W 1.27% 3£ KEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®
i B2 : 01/12/2004 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date - =& HE +F Ruzs S
Eﬁ-ﬁiﬁ E%fﬁ : HK$336 895&775 1 Year 3 Years 5Years 10 Years Since Launch
7 - N
Net Asset Value Per Unit SRIR[EH Cumulative Return (%)
E2EES © HK$5,993.213#7T £% Fund 5229 3528 10585 6810 23689 559
(B&) ,
Fund Size (million) l;‘ozllia?gzasmv:agmﬁetum(ﬂ/) 3636 4183 4931 6140 8817 1.96
HERmEZR 1 1.94% _ . i . i i
Fund Expense Ratio * S EAEEER Annualized Return (%)
HeEbaiEas 1 20.18% &% Fund 5229 1060 1553 533 776 -
Fund Risk Indicator i uneot | 3636 1236 835 490 397
N . ollar Cost Averaging Return (%, . N 3 3 A -
Stk DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEF[EI$R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 2810 1564 -12.97 3023 643 -
GRAEER
Dollar Cost Averaging Return (%) 36.20 7.44 -9.51 9.85 3.44 -
+AHREEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
——
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  959%
=EEF SAMSUNG ELECTRONICS COLTD 949%
WLFAFR/A T BHPBILLITON LTD 305%
CSLAFR/AR] CSLLTD 289%
B REIENLAT SKHYNIXINC 268%
ENZ ZEH7 INFOSYSLTD 268%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 255%
{EE T % 4FR/AF) RELIANCE INDUSTRIES 240%
X BB %% B\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 210%
LG{LE2 LG CHEMLTD 205%

HE IR L | FUND MANAGER'S REPORT

AEERN-APEEE3.92%E18 - T EYSHRHBERLE  CHANIEARESZERRBRAS LANEEENE - TNHSRAE
HERRIE - DEHRERRRER - ARRREQBHEMENERER  CHNTSEBRENBEERARENER - BRNERHERE
ROPBERELERRFERERIRELEER - EXRRFHE - PHREARRSRERRK

The fund recorded 3.92% return in February. Asian markets finished up but experienced volatility as initial optimism over vaccine deployment was later
eliminated by the fears over rising US Treasury yield and inflation expectations. There was a style rotation from growth to more cyclical value. Recent market
sell-offs underscore the volatility that will be mainstay of the year ahead. Accommodative monetary policy and large fiscal stimulus should create a solid
landscape for economic growth until governments lift lockdowns. For the fund performance, our exposure in materials and information technology added
most value.

HE ¥R Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

ECMIE =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
Ty TR
RIVARZFEH ZIEPE SR 15 » BiRE o, %5 Britai
ou=iegents vy = = - I 20.33% 22 Britain

M 17.87% ;%E] France
12.94% {2 Germany
W 4.68% BAF ltaly
W 557% I8 Sweden
I 17.35% it Switzerland
B 8.81% 7 The Netherlands

RS ABREEREEERERSNHEES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western

Europe.
This fundis afeeder fund investing solely in an approved B 11.01% EAtiEIZ Other Countries
pooled investment fund. W 1.44% IH S K EAM Cash and Others
E4%# | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (BEFERNEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)
Launch Date —f  =F EF +% HIES FHES
BUEESE T HKS$246.673ETT 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) * HK$1,665.523#7T % Fund 1992 237 37.24 4839 14667 239
Fund Size (milion) ﬁﬁ&ﬁjﬁaﬁnﬁgmmm‘ 1808 1346 1587 2853 5512 173
EERTtR 1 1.91% : : i : : :
Fund Expense Ratio * SEREAE[EIR Annualized Return (%)
Sl e 1 19.97% £ Fund 1992 078 654 403 482 -
Fund Risk Indicator Riaa o ot | 1808 430 299 254 232
s N ollar Lost Averaging Return (%, A . . . 8 -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 306 1830 -17.81 27.63 -5.38 -
IRAEER
Dollar Cost Averaging Return (%) 17.34 553 -13.09 9.83 1.01 -
+AHREEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
HEEFEERLE
% of NAV
# B /AT NESTLESA 381%
it 7# FCZE# ROCHE HOLDING AG 308%
E& iR T/ 5% — B85 B B 5 @ LVMH MOET HENNESSY LOUIS VUITTON 286%
3 F)EER ASML HOLDING 269%
Fr 55 FESRZE NOVARTISAG 249%
JIBEE RIOTINTO 230%
}Ei{ 4% 5 SCHNEIDER ELECTRIC (HONG KONG) LTD 224%
Hr#R & E UBS GROUP 198%
F#HNEE1E NOVO NORDISK 193%
WLFAFR/A T BHPBILLITON LTD 191%

HE IR L | FUND MANAGER'S REPORT

FESR= ARE3183.47% B3k - RBTBLOBEHIBHBEN  SHELACRNFERNERREE  SRREENLEEE  SENRER
B3 LR o #2021 F EXFNLEIER MG S RIEER  BREESEFERERERERER  TEEHBREEHELAZEE - EeRR
FE - &AEREANglo American&ZBNP ParibasfBEISA + RWEMBE M ELIRTHEEIER KRR o

The fund recorded 3.47% return in February. European equities rallied in the month of February over renewed investor optimism, as better-than-expected
economic data from the Eurozone meant that the impact of the prevailing lockdown was less severe than anticipated. While economic growth in the first half of
2021 will continue to be impeded by the pandemic, as vaccines are rolled out globally and pent-up demand is unleashed, the second half should see significant
upside in consumption. For the fund performance, top contributors included overweight positions in Anglo American and BNP Paribas. Our overweight position
in RWE and underweight position in HSBC detracted.

HE ¥R Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

HRREEEY

Japan Equity Fund"Y

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BRTRENLU AR LR EBTRERAN

ARZFEHFERREEERERS  AREER
HRIIEAIEE -
RS ABRETREEEREESMRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies
based or operating principally in Japan.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

# ZF2021%2H28H As at 28 February 2021

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

[0 14.88% EAH¥ Basic Materials
24.57% SHE & Consumer Goods

W 6.67% SEERRTS Consumer Services

B 9.23% £/ Financials

B 6.05% fZERF#IE Health Care

M 22.67% T % Industrials

B 1.77% B#HR KSR Oil and Gas

M 8.44% FH# Technology

W 429% E3fl Telecommunications
1.43% B & R E fth Cash and Others

HE&RIR | FUND PERFORMANCE

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Launch Date

BUEEFE 1 HK$223.423 7T
Net Asset Value Per Unit

EeREGES 1 HK$928.70;47T
Fund Size (million)

HEeRxtx* 1 1.91%

Fund Expense Ratio ¢

Sl e 1 15.92%

Fund Risk Indlcator a

B-Se o epidb BEEE - BE

Fund Descriptor Equity Fund — Japan

+A#%EIEB" | TOP TEN HOLDINGS*

[ ;5% /A ) TOYOTA MOTOR CORP

{SEMELB T #HRA R SHIN-ETSU CHEMICAL
A +/AF] KEYENCE CORP

H L SERT HITACHILTD

SRR FIF4A] TOKYO ELECTRON

£ 3% NIPPON TELEGRAPH & TELEPHONE
=FE BN BT MITSUBISHI CORP
T A] FII#ER% 5 BR/A R RECRUIT HOLDINGS
U _E #7A% TOKIO MARINE HOLDINGS INC

HE IR L | FUND MANAGER'S REPORT

—& =F HEF +E  RIES EM%A

1 Year 3Years  5Years 10 Years SinceLaunch

SFE[E1ER Cumulative Return (%)

E& Fund

PR AEER"
Dollar Cost Averagmg Return (%)

3377 1403 7048 7595 12342 -1.16
1810 2503 3116 5257 66.08 045

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEIS
Dollar Cost Averaging Return (%)

33.77 4.47 11.26 5.81 4.28 -
18.10 7.73 557 431 2.68 -

JEE £E[T]%R, Calendar Year Return(%)

2020 2019 2018 2017 2016 o

E& Fund

AEEB
Dollar Cost Averaging Return (%)

2227 19.48 -1849 31.00 -273 -

2414 895 -1490 1404 0.66 -

#F202151831H As at 31 January 2021

HEEFEERLE
% of NAV
494%
453%
452%
384%
338%
327%
306%
296%
288%
277%

VEEE  ARARREEBN2021F8A19ARAL - HE
EXRERETNRRES -
Please note: Japan Equity Fund will be terminated on 19
August 2021, and its assets will be transferred to the Asian
Equity Fund.

AEERZBHRB0.9%E R - AN =AM LI - HPMZE - 8 iﬁ]f;‘x&iﬁﬁ @EH’L*\.ﬁ%%IEE'f: P EBE - AEHBERMERRE
ik KERBHESZERBIEERE - AANENRIESIRNEBETTRER -
ng REEEBCRENRRES - BRCXERREERE - EERESE %ﬁ&l#h%ﬁ%ﬁﬁ o

The fund recorded 0.9% return in February. The Japanese market rose in February. Cyclical sectors were the best performing including airlines, shipping, steel
and banks while healthcare, consumer staples and technology underperformed. Economic data continues to be mixed but is generally improving. Japan is still
undergoing an economic downturn driven by COVID-19. Japanese corporate earnings, however, are starting to show signs of bottoming out. COVID-19 situation
in Japan has been accelerating structural changes, especially in the area of automation and information technologies. We expect improvements in corporate
governance to continue. For the fund performance, our exposure in healthcare and industrials added value.

HE ¥R Source : JPMorgan Asset Management (Asia Pacific) Limited

14

GCEBAZBERETR - HREMR T EBHE



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,ZF202152H28H As at 28 February 2021

APEKERE 0000000

Greater China Equity Fund BB’ RiskClass™ {5 Low (1) b  High ()

# ¥ B1% | INVESTMENT OBJECTIVES

% e &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MEZEHEREE
WREEERERER / SR ERHEI B T RIS
RUApERE (BIFE - &8 RFIRAE) &
ey F BT BT 2 ARIATETTRIZES - KEF
DNEELRENEERABNESTHMES -
REHENERER ADEE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 58.80% AE China
Il 15.31% &% Hong Kong
24.39% A7 Taiwan
I 1.50% & KREfM Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

SEooZE IR 4 AEES S0Es
1 Year 3 Years 5Years 10 Years Since Launct
4322
&8 | FUND FACTS ZFE[E13R Cumulative Return (%)
jpAvASEt] 1 01/12/2004 E£ Fund 5656 5531 14198 99.18 26839 7.83
Launch Date SEH R A EEER
BUBESE : HK$368.3938 7T DvllarCastAveragmg Return(%)* | 31.17 5535 7041 8879 11219 0.17
Net Asset Value Per Unit ZFEE{E[EER Annualized Return (%)
HEHE (B E) * HK$13,054.38/87T E& Fund 5656 1581 1933 713 836 -
Fund Size (million) TR A A E R N
ELpEZH® 1 1.92% Doller Cost Averaging Return (%)* | 31.17 1582 11.25 656 474 -
Fund Expense Ratio * JBEE[EI5R Calendar YearRetu(6) 2020 2019 2018 2017 2016 -
Eﬁlﬁwﬁ SRace 1 18.22% ££ Fund 4024 2457 -1508 3523 -232 -
Fund Risk Indicator 4 SRR G
B ARG P BEES — AEHE Dollar Cost Averaging Return (%)* | 30.51  10.32  -11.35 1253 204 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+AH®EEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
——

% of NAV
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.49%
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 949%
[T #%A% TENCENT HOLDINGS LTD 9.40%
=@ MEITUAN 473%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 343%
F #3251 HONG KONG EXCHANGES & CLEARING LTD 233%
$BEER1T CHINAMERCHANTS BANK 189%
ZERP4E ) WUXI BIOLOGICS 174%
£1LIx 445 BR 22 B KINGSOFT CORPORATION LIMITED 138%
$rEE thE SUN HUNG KAl PROPERTIES 133%

HE IR | FUND MANAGER'S REPORT

AEENZ AH8215033%E K - APERFEA-ADAHTY - ERMSHERABURHENER - DHARRMSHATEE o PEIE
HRRBIE AR - BESHEANEENAIE - EHPEKERZENENERER  FHAREOZERZEMBRELER - BIREARE
EERBDANERELIR  ROBEERTERERFZENEREE - E2XALH - SRSATMEX -

The fund recorded 0.33% return in February. Greater China equities finished the monthly largely flat, as an initial rise was later eliminated by a sell-off due
to concerns about tightening onshore liquidity conditions. Domestically, China saw resilient consumption during the Chinese New Year, despite the recent
measures put in place to limit domestic travel. We expect China to continue to benefit from recovering overseas demand amid fast-falling COVID-19 infections
as well as the rollout of more US fiscal stimulus package. There are emerging risks of rising inflation and asset price bubbles, which we believe will be a risk
factor for Chinese policy makers to consider. For the fund performance, our exposure in financials added most value.

HE ¥R Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE # ZF2021%2H28H As at 28 February 2021

EERERSY 0000000

HOI‘Ig Kong EqUity Fundv ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EEIRE AR EEERER SR / B

SRETR] - MORMRIIEANE - MZEHEREE
WREESRERER / SR ERHET B T RINE
RESELT  UEBARMSTRESETEL
ARIFEITANRES - REPCRBIEHIR A= EbE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

E2E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

I 12.44% K& Consumer Goods

W 17.08% JHEBRTS Consumer Services
I 38.32% &Rl Financials

W 558% fi2ERFEIE Health Care

B 5.33% T Industrials

1 14.69% T4 Technology

B 488% EAthTE Other Sectors

W 1.68% B2 KEAh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

oo o e e ) e — —F =fF HEF A EWEA
BAEESE ' H K$425.13 87T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit RFEEIR Cumulative Return (%)
3 : 73T
BE4RE (B R) HK$7,840.7378 70 E& Fund 3041 1584 8187 4013 32513 564
Fund Size (million) AR EE
HEMLHER® :1.93% DollarCastAveragmg Retun(%)* | 21.53 2498 3276 4179 10158 027
in ¢
Fund Expense Ratio SEFE{EEIER Annualized Return (%)
Sl e 1 1817%
22 Fund -
Fund Rick Indicator & i% :12*‘*@1&‘ 3041 502 1271 343 785
HLkEREh I BRERS -FE Dollar Cost Averaging Return (%)* | 21.53 7.71 5.83 3.55 3.73 -
Fund Descriptor Equity Fund — Hong Kong G ClendarVearReum() 2020 20192018 2017 2016 -
E& Fund 1547 1289 -13.48 35.44 -4.76 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 19.80 3.77 -10.11 13.66 1.95 -

+X#EIEE" | TOP TEN HOLDINGS* #F202141A31H As at 31 January 2021 ViR EEREHLBR021E8H 190 BAL  HE
- H EREREAPERRES -

Please note: Hong Kong Equity Fund will be terminated on 19

Zoof NAV August 2021, and its assets will be transferred to the Greater

[HI% A% TENCENT HOLDINGS LTD 947% China Equity Fund.
[# £ £ 2 8 ] ALIBABA GROUP HOLDING LTD 890%
=@ MEITUAN 695%
R #B{RH AIAGROUPLTD 635%
#25%$R1T CHINA CONSTRUCTION BANKH 388%
FREE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 368%
Z #3255t HONG KONG EXCHANGES & CLEARING LTD 367%
ZERRAE MR T AR ZA B WUXI BIOLOGICS CAYMAN INC. 281%
TR JDCOMINC 217%
FE €247 A% HSBC HOLDINGS PLC 203%

HE IR L | FUND MANAGER'S REPORT

AEENZ AD850564%E K - BERMR-ANHBRKE  FONBYPRERERFRRAEE  TRRREEUPEEFTER
EYMEEE BIRN REEE S EERRALARERE - ERPELZHMRNELR  BUSSTRNBANERDREEHE B8
BRPBHRNAERETRSBRMEERE - A2RRFE - BARBRLEHESREMEX

The fund recorded 0.54% return in February. Hong Kong equities had a volatile month of February, with the strong momentum from the start of year that
suddenly turned its direction after Chinese New Year, mostly due to concerns over China onshore liquidity tightening, inflation and the sudden hike in US
Treasury yield. We expect earnings recovery momentum to continue across more sectors as global economic activities are normalizing but the sequential
adjustment in monetary and fiscal policies is likely to trigger valuation adjustment. For the fund performance, our exposure to communication services and
consumer staples added most value.

HE ¥R Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBTEAEHNERA D 2 AR I 12.26% #@3RARTE Communication Services
BES SRS ANE - 12.31% JHE & Consumer Discretionary

W 7.35% REF& Consumer Staples

B 2.02% #EJR Energy

W 12.33% &/l Financials

W 12.02% f2ERF#IE Health Care

M 7.10% LT # Industrials

M 28.07% BZ&RFIKL Information Technology
B 327% ¥} Materials

B 1.70% HiE Real Estate

B 1.65% AFEE Utilities

[] -0.08% 3£ RHAth Cash and Others

HE&RIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BUAEFE ' HK$294.94 87T 5 ce e n mues mpEs
i - = AL,
Net ASiEt Value Per Unit ) . 1Year  3Years 5Years  10VYears Sincelaunch
Eﬁﬁ{ﬁ (ﬁg) © HK$4,305.46/&7T F1EEER Cumulative Return (%)
Fund Size (million)
N : 1.90% &% Fund 2675 2811 8052 17269 19494 1.11
. o R AAEIR"
Fund Expense Ratio * DollarCost Averaging Retum (R)* | 1473 2214 3346 7397 14496 084
A& EHIEEA 1 18.76% -
astas A lized R %,
Fund Risk Indicator 2 SFEAEEIR Annualized Return (%)
HARERST  BmHES _4tE E&Fund 2675 861 1254 1055 581 -
A N FHIRLAEER
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Return (%)* | 1473 6.89 594 569 479 -
merica
JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
££ Fund 1450 2216 -819 2101 874 -
SRAEER
Dollar Cost Averaging Return (%)* | 16.88 7.68 -9.70 9.35 6.91 -
+AHREEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
——
% of NAV
BASR /AT APPLEINC 7.05%
48R MICROSOFT CORP 627%
T8 37%/2 7] AMAZON.COM INC 431%
SPDR#Z & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 271%
ALPHABETINC CLASS C 267%
FACEBOOK INC 225%
EEfR A $R1T JPMORGAN CHASE & CO 190%
4 HTHI TESLAINC. 175%
A5 7 BING 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 173%
F45F HOME DEPOTINC 138%

HE IR L | FUND MANAGER'S REPORT

FEEN - ADEE51.68%EIHR - ARFERTEEEY - RRCBUEATIRRE - IHMmENBE  FOEEXESMNERZSNER
2020 F BEEHHILEES  ERBARBEERAEE  SHESSRIEH - BRRFEERDSPHERANSIBE  AEER (B
BRIFHE)  MESEBRHREAL  MAZANEBEEHATERREAENE -

The fund recorded 1.68% return in February. US equities were generally positive for the month of February. Generally strong macro data helped to support the
case that economic recovery will soon follow mass vaccination as states across the US continue to incrementally open parts of the economy that have shuttered
since 2020. The Biden administration continues to work to undo some of the Trump administration’s policies, including rejoining the Paris Climate Agreement.
The path to broader equity market outperformance is still dependent on the reopening of the overall economy to full capacity.

EHIIR Source : #HIRIEEE B HIR/AF PineBridge Investments Hong Kong Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,Z202152F28H As at 28 February 2021

RERHRES 0016061010

Green Fund JRBEAERI * Risk Class ™ & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMHEIRESETS

TR - BIAERIESEAN(E - WERIA W 225% i Australia
AETIRE ZRIB()BRAARNIRETRRQ)E 3.64% S Britain
RAARMBISRIIER - LUEE S ESEBEER L B 271% MEK Canada
PG AR 2 BIE R ch £ 2R - B 331% £E France
tEE T BHHERES - RIREN—TAROEESR B 202% 2B Germany
BRE- B 790% HA Japan

To provide investors with long-term capital appreciation B 2.41% B+ Switzerland

through well diversified investmentsin global equities
principally by investing in companies according to
(1) their environmental ratings, and (2) financial

W 63.67% [ United States
W 9.31% EAEIZR Other Countries

performance expectations, with aview to outperforming B 278% H&RE A Cash and Others
the MSCI World Index over the medium to long term.
This fund is a feeder fund investing entirely in an H4£ 515 | FUND PERFORMANCE

approved pooled investment fund.

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

E&E#H | FUND FACTS — = EE & HBUES EmgA
1 Year 3Years  5Years 10 Years SinceLaunch
[pavA=E] : 31/03/2006

ZFE[E1ER Cumulative Return (%)

Launch Date
e . o E£ Fund 2860 2733 7325 11655 11577 1.77
BUEESHE 1 HK$215.7787T 1642 Benchmark® 2875 3474 9296 14487 17517 159
Net Asset Value Per Unit FEAEER .
HeuE (gﬁ) . HK$2.797.055§JT|: Dollar Cost Averaging Return (%) 17.45 2472 33.89 61.75 87.15 114
Fund Size (million) EREAEEER Annualized Return (%)
ESREIER Y T 1.64%" E2£ Fund 2860 839 1162 803 529 -
Fund Expense Ratio ¢ #5412 Benchmark* 2875 1046  14.06 9.37 7.02 -

= . TR A A ER"
HmgZEase © 18.37% Dollar Cost Averaging Return (%)* | 17.45 7.64 6.01 493 4.29 -

i i a

Fund Risk Indicator [BEEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
S Uk P CBREES - B

" - E#£ Fund 1376 2680 -1249 2238 2.08 -
Fund Descriptor Equity Fund — Global

P ity Fu AT

Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -

PATD> # # B
+X#®EIFH" | TOP TEN HOLDINGS' HF202141H318 As at 31 January 2021 R A BRI
sz H MSCI World Index
%of NAV "R I?%“Kg)&ﬁ"@g (EEREFHAREDERBZ
A= RIRSHENPE) CEHG - AR ERNESEBBR NG

BRSRIAF APPLEINC 491% i e ellE it i D
f#ﬁ* MICROSOFT CORP 377% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 275% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 167% partially waived during the year. Waiver of management fees
ﬁ%%ﬂﬁ] ELILILLY AND COMPANY 138% of this Fund during the said year is temporary. It is not one of
'H'Rﬁﬁ TESLAINC. 1'24% the product features and does not imply waiver of management

E g . fees in fut .
3334 RICOH COMPANY LTD 119% ces miutureyears
RAEATE) AMGEN INC 116%
;32 F) PROCTER & GAMBLE COMPANY 109%

B 812 /A 7] AUTOMATIC DATA PROCESSING INC 103%

HE IR | FUND MANAGER'S REPORT

AEESN-ARERG227%ER - — A SRNERTHER  EERREOERAZERE - Amazoncom Inc. REHZLE » fAmerican
Water Works CompanyBIREBHHEE - BUNFEMAREBER  WHREEETHHEERE  AESREHAE D  BEEEL » A
KEARINGER  NEOHEZEREBR  HHAZTEDSEE -

The fund recorded 2.27% return in February. In February, stock picking in financials drove performance whilst healthcare lagged behind. Amazon.com Inc.
was the top contributor whilst American Water Works Company was the top detractor. The resurgence of coronavirus infections and subsequent lockdowns in
Europe present near-term headwinds, but vaccine rollouts, progress on the stimulus front, and pent-up consumer demand offer some solace.

BERIRIR Source : R EIRE EEIEEFHEFRAF Amundi Hong Kong Limited



K PoafE S E:EETE] | AIA MPF - PRIME VALUE CHOICE # ZF2021%2H28H As at 28 February 2021

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/
BiEEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.69% #TT{&E%: Hong Kong Dollar Bonds
M 4.39% EJTE% United States Dollar Bonds
] -0.08% 3 K Efth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

- = - s —F =F hE THE  HIES FYES
Eﬁ?ﬁﬁ (ﬁ.gf) © HK$9,456.04# 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.60% ZFE[E1ER Cumulative Return (%)

Fund’Expen; Ratio * B Z£ Fund 015 045 075 537 3485  0.02

o #§1% Benchmark® 000 016 017 021 901 000

& BT : 0.00% TIEAKEE |

Fund Risk Indicator 4 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 134 1044  0.01

EL5aRE D{REEES FE{LEFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 052 1.49 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.13 0.49 -
JE SE[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR ARER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

7, > # # e
+X¥%ZIER" | TOP TEN HOLDINGS! HF202141H318 As at 31 January 2021 AT A BISIE S E B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

D Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANKHKG 0.100% 01/02/2021 326%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 252% Z2FFIE Annual Rats
ABS FINANCE LTD 2.457% 25/09/2024 187% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 162% 0.15% 0.15% 0.15% 0.15% 0.15%
AROUNDTOWN SAARNDTN 3690% 11/03/2024 159% I . " _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 156% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUP VOD 2.850% 28/06/2027 154%
DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 142%
WELLS FARGO CO WFC 3.000% 05/06/2025 127%
KOREA EXPRESSWAY HIGHWY 3.020% 05/03/2023 118%

HE IR L | FUND MANAGER'S REPORT

AEEN=AR2150.01%E5R - Bt ARRBEEZTRHMNEG - BBAEK(HEETRDENER) B RGN 57088
o B RMARE TSRS SERE BREEAERELREIAFNEEY  BRBLERIGSEH (BETEERARR)SE
BREERRREE - RAEETERLARAREE TN SANRAEERENES  URBROTEATIE  SSEEEETHRN
BRI o

The fund recorded 0.01% return in February. The Hong Kong dollar swaps curve underperformed the US dollar swaps curve in February. Hong Kong Aggregate
Balance, which is a measure of HKD liquidity, was unchanged at 457 bn HKD. The Hong Kong dollar swaps curve steepened more than the US dollar swaps
curve. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but the local economy and political issues, including US and China
tensions, can present risk premium to interest rates in Hong Kong. We believe that listings of Chinese companies in Hong Kong, and the inflow to invest in those
stocks, along with fiscal deficit spending by the government, will continue to keep HKD liquidity flush for now.

BEHIHIR Source : HHIHIREE BB R/ T PineBridge Investments Hong Kong Limited
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ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

REIRE
BEH LB o LS

SHLUETH BN RPBEAIGER R, aﬁgi_§
EB—IREE

EIREMRG

FZHE J'ﬁY‘ﬁﬁ"ﬁﬁ‘!ﬁl—ltﬂ%ﬁ/ﬁ[%hﬁ%ﬁ

To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved

pooled investment funds.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date
BUEESE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)

EEpRR
Fund Expense Ratio
AR
Fund Risk Indicator
S Uk P

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

1 HK$313.10/87T

© HK$13,289.98&7T

1 1.97%

1 15.68%

CREEEES -BH-&
KIEERER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

[T %A% TENCENT HOLDINGS LTD
[#] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD

S MEITUAN
& FB{RM AIAGROUPLTD
BASR /AT APPLEINC

$2E%$R1T CHINA CONSTRUCTION BANK H

48R MICROSOFT CORP

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
F 32 5T HONG KONG EXCHANGES & CLEARING LTD

TRSREEE JDCOMINC

HE IR L | FUND MANAGER'S REPORT

# ZF2021%2H28H As at 28 February 2021

000101000

JAB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

18.73%

BUMAE S
W 31.13% EBRE

* & Low (1) » /& High (7)

2 Europe Equities
2 Hong Kong Equities

W 12.47% BABLE Japan Equities

W 1877% EERE
W 13.71% EAhpgE

2 United States Equities
£ Other Equities

W 4£94% EAth{&EZ Other Bonds
I 0.25% 3R& K HAt Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =fF HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
R7#[E1ER Cumulative Return (%)
% Fund 2990 1824 7208 7497 21310 322
PR AEER"
Dollar Cost Averagmg Retun(%)* | 19.62  24.09 3132 49.85 10498 0.83
SEREAE[EIR Annualized Return (%)
E£ Fund 2990 574 11.47 5.75 5.80 -
R AEEIR" .
Dollar Cost Averaging Return (%) 19.62 7.46 5.60 413 3.61 -
JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 1576 1649 -1375 29.81 0.07 -
GEALER
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -

#F202151831H As at 31 January 2021

HEEFEERLE
% of NAV
305%
280%
220%
202%
131%
127%
122%
121%
118%
107%

AEENZB1D82151.67%EK ° Fﬁ‘ﬂﬁﬁﬁ*‘_ﬁﬁﬁt BREBEGIED -

EAMBEMR - BERT R EDRIF o
BHFEEEERENFRBEE - E&M&{Fﬁﬂ%fﬁﬁﬁ}ﬁﬁﬁﬂAE’J&Wﬁﬁ]°

RERBERREEEERAS AR - BEREFYUFERBER
DEPEBESRYE  EECUSHINEMBARE - ERHRET  RENEERY

The fund recorded 1.67% returnin February. Global equities rallied in February, supported by declining COVID-19 cases, progress in vaccine rollouts and better-
than-expected economic indicators. However, equities pared back some of its gains towards the end of the month as fears of higher interest rates and inflation
deepened. Our equity funds contributed positively, while fixed income funds slightly detracted. Against this backdrop, we continue to maintain our risk-on tilt in
the portfolio as accommodative monetary and fiscal policy will likely continue to support risk assets.

EHRIR Source : k1R EE B H MR 2 F PineBridge Investments Hong Kong Limited
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRNE

FBERREBUEBMERR - ILEGEB—IR
SEERRBRG  MZEaHIRERRIERL
BRAEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

W 11.44% BUMNARE Europe Equities
17.00% E#HAZZ Hong Kong Equities

W 6.75% BABLE Japan Equities

W 10.31% EEIREZE United States Equities

B 9.29% HAA%ZE Other Equities

W 43.60% ELAth{&5 Other Bonds

I 1.61% RERKHEAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&RIR | FUND PERFORMANCE

Launch Date (EESEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HKS245.717T —& =& @& tF @IES &gES
Net Asset Value Per Unit 1Year  3Years 5Years 10Years Sincelaunch
o A GED) © HK$6,409.907# T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 1699 1325 4166 4388 14571 075
EepT® 1 1.95% 512 Benchmark® 036 468 780 3165 4328 108
Fund Expense Ratio * ﬁfﬂgﬁﬁiﬁ@%‘t " | 1080 1524 19.36 28.71 63.71 0.12
_ ollar Cost Averaging Return %) R . R . . .
B mERRs 1 9.93% y
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
ERE e _mm g 2 Fund 1699 423 721 370 454 -
R AR i agéﬁﬁ k-8 J54% Benchmark® 036 154 151 279 171 -
Fund Descriptor AAEEREH 50% e
Mixed Assets Fund — Global Dollar Cost Averaging Retun (%)* | 10.80  4.84 3.60 2.56 246 -
- Maximum equity around -
50% [BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
PATD> # # B
+X#®EIFH" | TOP TEN HOLDINGS' HF202141H318 As at 31 January 2021 —
HEESEEA Hong Kong Composite Consumer Price Index
% of NAV
DAH SING BANKHKG 0.100% 01/02/2021 195%
PRI A% TENCENT HOLDINGS LTD 163%
] E2 2 5 ££ [ ALIBABA GROUP HOLDING LTD 152%
WITREASURY SEC. WIT 2.750% 30/04/2025 140%
USTREASURY N/BT 2.250% 31/12/2024 1.36%
USTREASURY 0.125% 30/11/2022 1.34%
USTREASURY N/BT 6.500% 15/11/2026 1.29%
2B MEITUAN 118%
USTREASURY 0.250% 30/06/2025 109%
RFBRRR AIAGROUPLTD 1.08%

HE IR L | FUND MANAGER'S REPORT

FEENZ APER50.24%E1R - TREBEEERBAEHE LSS RBERTS - BRRHN LA THREDA - HRSERITES
RER MHSERPELENRBROEES  SEERTERREL - ERNTSERRRECEERRBRNEN  XHEEESZE
SE LA - RABBARHESRTENERER  BIRRISEHELE -

The fund recorded 0.24% return in February. Global equities recovered from last month's retraction, thanks to vaccination progress and monetary stimulus
promises. Growth sectors such as technology underperformed, while value sectors outperformed thanks to increased expectations of a return to post-
pandemic normality. US Treasury yields rose as markets price in growth and inflation expectations. The team maintains the risk positioning to slightly above
neutral yet remains cautiously optimistic.

EHRIR Source : k1R EE B H MR 2 F PineBridge Investments Hong Kong Limited
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRRREBER

BRENEHEEMESHRERR - tESEE—
IHEXBIRNERE - MZESHREFNMIERLL
ERREEERERES -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E£E# | FUND FACTS
jpAvASE-t] * 01/12/2000

Launch Date

7.32% BUMA%ZE Europe Equities

9.96% FE#RXZ Hong Kong Equities
4.28% HZABLE Japan Equities

6.24% EBRXE United States Equities
6.35% E AR Z Other Equities

5.39% #ITf&EZ Hong Kong Dollar Bonds
W 54.94% EAthf&%: Other Bonds

B 552% & KRHAh Cash and Others

EEEE N

HE&RIR | FUND PERFORMANCE

BAEEHE T HK$212.9487T (BEFERNEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)

Net Asset Value Per Unit —F =z TE +F  muEs EWE 7N

HLBEGEB) © HKS$3,915.1138 7T 1Year  3Years  5Years 10 Years Sincelaunch

Fund Size (million) FT&[EIR Cumulative Return (%)

EepT® 1 1.93% EE Fund 1116 11.03  27.80 2971 11294 -0.41

Fund Expense Ratio * bict:d Benchmarl:7 0.45 3.82 470 573 2999 0.02
= . HRAEEISR

B&EBRES ¢ 6.83% DollrCost Averaging Retu (%) | 6.65 1092 13.82  19.48 4492 -0.22

Fund Risk Indicator
und Risk indicator FEE{b[EER Annualized Return (%)

=Stk CIREEERES -BR-&
Fund Descriptor KA EH] 30% éﬁﬁ Fund s 1116 355 5.03 2.64 3.80 -
Mixed Assets Fund — Global };:ﬁﬁgen;\m;‘; 045 1.26 092 0.56 1.30 B
- Maximum equity around Dollar Cost Averaging Retum (%)* | 6.65  3.51 2.62 1.80 1.85 -
30%
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 9.58 8.94 -6.35 1115 0.54 -
PR AR ER"
Dollar Cost Averaging Return (%)* 8.87 2.69 -4.15 4.42 -0.61 -
+AHREEE" | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021 BRSNS
£ H 1-month Hong Kong Dollar Deposit Rate
% of NAV
DAH SING BANK HKG 0.100% 01/02/2021 600%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.80%
USTREASURY N/BT 2.250% 31/12/2024 1.75%
USTREASURY 0.125% 30/11/2022 1.72%
USTREASURY N/BT 6.500% 15/11/2026 1.66%
USTREASURY 0.250% 30/06/2025 140%
USTREASURY N/B 3.000% 15/02/2048 1.02%
& #22R% TENCENT HOLDINGS LTD 095%
ITALY REP OF (BTP) 3.500% 01/03/2030 091%
] 8 P2 5 €[] ALIBABA GROUP HOLDING LTD 089%
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The fund recorded -0.44% return in February. Resurgence of COVID-19 globally continues to be an obstruction to a sustained economic recovery, although
the vaccine distribution has helped boost sentiment. Global equities continue to perform well despite a dip towards the end of the month, buoyed by vaccine
progress and promise of further fiscal stimulus. Government bond yields rose. The US Treasury curve continued to steepen with markets pricing in higher
inflation expectations. The team remains cautiously optimistic and has maintained a modestly bullish risk positioning.

EHRIR Source : k1R EE B H MR 2 F PineBridge Investments Hong Kong Limited
JPMorgan Asset Management (Asia Pacific) Limited
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B 0.98% EAh{EZ Other Bonds

[} -0.20% 3£ R HAth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global Bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.
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approved pooled investment fund. HE&FKI | FUND PERFORMANCE
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The fund recorded 0.83% return in February. Asia Pacific ex Japan equities ended in positive territory in February, amid a drop in COVID-19 infections and rapid
vaccination rollout. US equities rose in February as expectations of fresh stimulus measures, progress on vaccinations and strong corporate earnings supported
investor sentiment. European equities delivered positive returns in February. The roll-out of COVID-19 vaccines, strong corporate earnings and improving
economic data buoyed equities, despite a rise in bond yields triggered by higher inflation expectations. We have a moderate positive stance on equities over
bonds and cash in terms of asset allocation.

BRI Source : EiEE S (F#) BRAF FIL Investment Management (Hong Kong) Limited
23



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,Z202152528H As at 28 February 2021

EERTHERES 010/0/0/0/010;

Fidelity Stable Growth Fu nd AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
S REIIERISR REBRMEER @ GRS

EHZE  HISEZZTLRRERS -

ST S TILRE (EAHARESE) I 10.88% BRMAESE Europe Equities
DURBRHITEAZHA A EIZRAYIRIE 17.88% &A% Z Hong Kong Equities
RS HEEEES  ARENR-IAREESR [ 8.15% HZAREZ Japan Equities
BEE- M 12.06% EEIR%EE United States Equities
To generate a positive return over the long term and { y W 881% ;{mﬁlm Other Equities

to broadly diversify the portfolio as to asset type as B 2.97% #7T{&% Hong Kong Dollar Bonds
between equities and Bonds. g W 39.45% HAth{&% Other Bonds

To maintain a broad geographic diversification with [} -0.20% 3£ R HAth Cash and Others

a bias towards Hong Kong, and to limit the volatility
of returns in the short term.
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The fund recorded -0.46% return in February. Asia Pacific ex Japan equities ended in positive territory in February, amid a drop in COVID-19 infections and rapid
vaccination rollout. US equities rose in February as expectations of fresh stimulus measures, progress on vaccinations and strong corporate earnings supported
investor sentiment. European equities delivered positive returns in February. The roll-out of COVID-19 vaccines, strong corporate earnings and improving
economic data buoyed equities, despite a rise in bond yields triggered by higher inflation expectations. We have a moderate positive stance on equities over
bonds and cash in terms of asset allocation.

BRI Source : EiEE S (F#) BRAF FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
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The fund recorded -1.06% return in February. Asia Pacific ex Japan equities ended in positive territory in February, amid a drop in COVID-19 infections and
rapid vaccination rollout. US equities rose in February as expectations of fresh stimulus measures, progress on vaccinations and strong corporate earnings
supported investor sentiment. February was one of the worst months for core government bonds, with 10-year US Treasury vields rising to a one-year high of
1.6% and 10-year UK government bond (Gilt) yields rising from 0.3% to 0.8%. We have a moderate positive stance on equities over bonds and cash in terms
of asset allocation.

BERIFER Source : EiEE S (F# ) BRAF FIL Investment Management (Hong Kong) Limited
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