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EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2019F11AALFHFENESHILE - RAERSMESHILERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1E38) BIRARMEEAARIME=E (BIEAMRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BIRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

453% BHABYZE Japan Equities
W 33.26% EBEIAYZE United States Equities
I 21.90% E %S Other Equities
[0 3.60% j£EEf&Z5 France Bonds
B 3.34% BHZA{EZ Japan Bonds
W 14.74% EEfEZ United States Bonds
W 14.41% EAh{&5 Other Bonds
W 422% B2 RHAh Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date _ (HBFEHEEHA - LBTEEC NAV to NAV,in HK Dollars?)
BUAEFE ' HK$1.336287T B = | 15 D GRS
. — = 37
Net Asset Valueier Unit o 1Year ~ 3Years 5Years  10Years Since Laur:;h VD
E2BEES) ' HK$3,644.38 87T F1&EEER Cumulative Return (%)
Fund Size (million) £%£ Fund 11.31  19.00 & @A 3362 -0.66
N . un . . N/ATER N/ATER . -0.
EezEExR ) © 0.83% #42 Benchmark' 11.35 N/ATER N/ATER NATEA 3466 -0.68
*
Fund Expense Ratio RS R E R
E4EpiESe : 10.44% Dollar Cost Averaging Return (%)* | 10.22  16.73  N/ATS#EA N/ATEA 18.90 0.00
Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)
EHEfaRIHh DRAEEES - BER— E& Fund 11.31 597 N/ATER NAT#ER 784 -
Fund Descriptor BRABRRRER65% $51% Benchmark' 1135 N/AT#ER NATER NATEE 8.07 -
P A
Mixed A Fund— YR AEEIR
_ |xed' ssets u.nd GOlObal Dollar Cost Averaging Return (%)* | 10.22 529 N/ATER N/ATER 4.61 -
Maximum equity 65%
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 1198 1672  -5.61 9.03  N/ATEA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 11.90 5.77 -5.30 409  N/ATER -
7, > # # e
+A#REIER" | TOP TEN HOLDINGS 20214515318 As at 31 January 2021 BEAS 0% ER RIS (TS ERR) -
(EESETAH 37%ERFETRS I REGEY CETHMERIER) + 3%RH5RTHE
% of NAV SETRHEHRRBNRS S E SR T AR MAER)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 224% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.83% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 143% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 065% (HKD unhedged total return)
45 HFHL TESLAINC. 063%
ALPHABETINCCLASS A 058%
USTREASURY N/BT 1.375% 15/02/2023 056%
ALPHABETINCCLASS C 056%
BRI EIRELERR A HIRA R TAWAN SEMICONDUCTORMANUFACTURING COLTD  054%
F#ET#22R% TENCENT HOLDINGS LTD 054%

HE IR | FUND MANAGER'S REPORT

FEER—PDER15-066% 0 - AF B R EIEHERB-05% - BrFH R BT ESEHERA-1.3% - FERSERENL LA
WRPEHFI REFEERTRATTHE - BFIRESTAETE2021 FAGEEIERA4.5% © 19 - B TRIRERE N REEN T ERENER
FEGHHBTRARETA - RFIRAITETIZ021 FATEERR% - MRENNEREERHERILSZTEFENEERER
BYERE - ERHEDN - BAREEREAN  BRIGEN8%  EREMSHESL -

The fund recorded -0.66% return in January. Over the month, FTSE All-World Equity Index returned -0.5% while FTSE World Government Bond
Index returned -1.3%. Early-winter growth in COVID-19 cases has not materially changed our assessment of economic prospects in the United
States. We now expect the euro area economy to grow around 4.5% in 2021. Additionally, we expect Brexit to exert a greater negative effect on
GDP in the United Kingdom than in the euro area. We foresee 2021 economic growth around 6% for emerging markets as effects of the pandemic
and progress of vaccine rollout remain the key issue. Lagging behind that of developed markets remains central themes. Emerging Asia, with its
more effective pandemic management, should lead emerging markets with growth around 8%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

6SIEEE 0016061010

Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BERIEHAEAIRE - REEEEE - I 11.11% ZEBEIA%EE United States Equities
To provide stable growth in aglobally diversified manner. 8.88% HAMAE Other Equities

4.87% HE{&Z Britain Bonds
7.43% ;5B{&% France Bonds
5.58% {=EA{&Z: Germany Bonds
5.62% BEAFIES Italy Bonds
7.09% BAfEZ: Japan Bonds

3.56% FaHIAF &% Spain Bonds

M 31.04% 3EE&EZ United States Bonds
B 10.54% EAth{&EZ Other Bonds

B 428% R& KEA Cash and Others

i AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERMRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

ENEEEE

HE&KIR | FUND PERFORMANCE

BEEFE T HK$1.1969:8 7T
Net Asset Value Per Unit (AEPEHAREFE - LUBTTE T NAV to NAV, in HK Dollars®)
A20EEE) T HK$1,216.10/8 7T - =
A - ’ —F =5 hE +E  RIES FPES
Fund Size (million) 1Year  3Years 5Years 10 Years S 1D
HEemRtR , [ 083% FTRIEER Cumulative Return (%)
Fund Expense Ratio £ Fund 568 1545 NATER NATERE 19.69 -0.82
2 Ebaizate 1 3.74% #518 Benchmark? 573 N/ATEM NATER NATER 2014  -0.79
Fund Risk Indicator & FHEAEEB |
HASERI CBABERS — BI Dollar Cost Averaging Return (%) 3.16 9.69 N/ATEA N/ATERM 11.34  0.00
5 R =y =} - -
Fund Descriptor BARERE B25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund—Global & Fund 5.68 491  N/ATEA N/ATER 479 -
- Maximum equity 25% 1% Benchmark? 5.73  N/ATS#EA N/ATEA NATEE 490 -
FRAEER"

"

Dollar Cost Averaging Return (%) 3.16 313 N/ATER N/ATER 284 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

E£ Fund 8.12 9.60 -1.40 3.29 N/ATEA -
FHEALEE
Dollar Cost Averaging Return (%) 4.49 291 -0.98 1.36  N/ATEHA -
> 3
+AIXAIRE" | TOPTEN HOLDINGS' HiE20215 15315 Asat 31 January 2021 R e e e e TRy
GEESEEAL EFETASHAEEEY CETHRRER) + 3%RHMES
% of NAV STHRREEF RSB R S BT S T AR MEEER)
T Reference Portfolio: 20% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 0.75% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 1.750% 31/12/2026 0.66% Bond Index (HKD hedged total return) +3% cash or money market
1%&T MICROSOFT CORP 061% instruments providing a return at MPF Prescribed Savings Rate
5 /A F) AMAZONCOM INC 048% (HKD unhedged tofal return)
BTPS BTPS 3.000% 01/08/2029 044%
FRANCE OAT.FRTR 1.250% 25/05/2034 044%
USTREASURY N/BT0.250% 15/11/2023 043%
FRANCE OAT.FRTR 0.000% 25/03/2025 042%
USTREASURY N/BT 1.500% 15/02/2030 040%
BTPS BTPS 1.750% 01/07/2024 040%

HE IR | FUND MANAGER'S REPORT

AEER—BHER15-0.82% MR - A7 » ERFtHARTZIEHERAE-05% » ErFHABFESERERE-1.3% - HIERSEREIL LA

iSRRI BRI RAVETAE - FPIRASTAEABNUTE 2021 FROREEIE RAV4.5% © tbob - BRI BEIRE T EBEN S ERENEE
FESHHBTENTERX - AFTERERB021 FMTEERNAC%  MEBENFERFEENEREINSAMNEEREER
FOERE - EREEEN - BASEIEEIREEMN - ERISIEN8%  EHEMIBHES -

The fund recorded -0.82% return in January. Over the month, FTSE All-World Equity Index returned -0.5% while FTSE World Government Bond
Index returned -1.3%. Early-winter growth in COVID-19 cases has not materially changed our assessment of economic prospects in the United
States. We now expect the euro area economy to grow around 4.5% in 2021. Additionally, we expect Brexit to exert a greater negative effect on
GDP in the United Kingdom than in the euro area. We foresee 2021 economic growth around 6% for emerging markets as effects of the pandemic
and progress of vaccine rollout remain the key issue. Lagging behind that of developed markets remains central themes. Emerging Asia, with its
more effective pandemic management, should lead emerging markets with growth around 8%.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBRKRIEAEE -
IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

B 8388% B Brazil

B 325% ZFE Mexico

W 85.94% 3 United States

I 2.09% EAtiEIZ Other Countries

[] -0.16% & R HAth Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
i&&f&é \I/:TLIeEPer Unit HKS244.437870 1 Year 3 Years 5Years 10 Years SinDeLaur:;h VTD7
—— F&[EER Cumulative Return (%)
ESE (38) : HK$1,781.1087T Ao ot e ()
Fund Size (million) E£ Fund N 1012 1718  79.78 N/ATEA 14443 -2.13
. YRR AEEI R
FE%F*?ZH% ; o® 0.99% DollrCost Averaging Return (%)* | 15.84  18.82  29.88 N/ATSEA} 57.34  0.00
un Xpense Ratio
B4 EkpiEDs : 19.66% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & ££ Fund X 1012 543 1245 N/AT@EA 10.02 -
N . PR EEIR
B2 oS fun CREEE - diEREE Dollar Cost Averaging Return (%)* | 15.84  5.92 537 N/ATSER 4.96 -
Fund Descriptor Equity Fund — North and
South America JEE £ [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 1053 2453  -690 2141 1275 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 19.22 8.46 -8.04 8.47 6.48 -
+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
.
% of NAV
BASR/AT) APPLEINC 573%
X MICROSOFT CORP 476%
5 7%/ 7 AMAZON COM INC 371%
SRIKIAIB/ATR] VALE SA 206%
FACEBOOK INC 169%
45HHI TESLAINC. 164%
ALPHABET INC CLASS A 149%
ALPHABET INC CLASS C 145%
{A5a 4 RS HE /A 7] BERKSHIRE HATHAWAY INC CLASS B 120%
&4 /A F) JOHNSON & JOHNSON 117%

HE IR | FUND MANAGER'S REPORT

FEEMN—BR1515-2.13% AR A ANHBMHARLHFRE LA SERHSETESNTETY - T8 - REBEMEFSHR -
W AR —IAAR BB BRIFTIE » FERERIE12021 FAVEEIER - M EMARZER LA - MERMERIFEENES - MLEBRAHR
HMOEIERS © J ] ENRHAREZ S - FRERENFETS - RECEERN T ERMEIED SR EIREN « R — R B
HURBARA P ERIR

The fund recorded -2.13% return in January. With new infection rates rising significantly in January, the US equity market fell broadly across all
sectors. However, the Democrat's new-found control over the Senate may boost 2021 growth as they announce yet another sizeable fiscal package.
Latin American equities performance was also muted, underperforming both developed and emerging markets, as mounting coronavirus cases
increase the pressure on supplying vaccines to citizens alongside the discovery of a new variant in Brazil. Key risks to the economic recovery
include any disruption on the distribution of the vaccine, containment of epidemic resurgence, and US-China tensions.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

CIERE S 0/0/0]00/010

Eu rasia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES BE

t AN 2 2 F [0 5.69% BN Australia
EHME RIS LIBKREFEAILE - B 12.75% [ Britain
HESTRBEMENAS - LS 2 —IBMEYE I 10.82% FE China
PR B MR A EIRAS - B 558% % France
To seek along-term capital appreciation by investing 7.41% & Germany
in a combination of European, Australasian and Far ™ N
¢ . N 10.27% &7 Hong Kong

East t ket -track fi 3

astern equity market index-tracking funds B 2012% B Japan

This fund is not an index-tracking fund. This fund is o Tw .
a portfolio management fund investing entirely in = ;?;Of’ Eﬁ?; ?hwn;ertl:ndl d
15% 1= e Netherlands

approved ITCISs.
W 13.13% EAthEIZ Other Countries

0.47% 3 HAth Cash and Oth
E£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEEFE ! HK$180.8787T

Net Asset Value Per Unit 1_VE 3%5 SE . O-I\-IE s{iﬁﬁ??}‘ Etl!%%
. e — ‘ear ‘ears ears ears ince Launct

HEBEEE) © HK$455.32/87T

Fund Size (million) ZTEEER Cumulative Return (%)

HEAEMTHR ¢ : 0.99% % Fund 846  -094 4232 N/ATEM 8087 004
0® R AEER"

Fund Expenfe Ratio Dollar Cost Averaging Return (%)* | 15.16 11.79 16.53 N/ATER 26.68 0.00

HmEZEas 1 16.89%

Fund Risk Indicator 4 SEE{E[EER Annualized Return (%)

E SRR  BEES — BOM - RK §$E;t£1@$‘ 846  -0.31 731 N/ATEA 654 -

Fund Descriptor }Mﬁﬁﬁﬂﬁ Dollar Cost Av/;'\aging Return (%6)* | 15.16 3.78 311 N/ATER 256 -
Equity Fund — Europe,

Australasia and Far East J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

£& Fund 425 1759 -1435 2683  0.37 -

QA HE

EE
Dollar Cost Averaging Return (%)

15.82 590 1114 941 2.05 -

+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
% of NAV
R #B{RH AIAGROUPLTD 273%
[T %A% TENCENT HOLDINGS LTD 221%
# B /AT NESTLESA 165%
B €2 472 A% HSBC HOLDINGS PLC 148%
## A ZERR ROCHE HOLDING PARAG 123%
3 F)EER ASML HOLDING 115%
=M@ MEITUAN 115%
#25%#R1T CHINA CONSTRUCTION BANKH 111%
F #3255 T HONG KONG EXCHANGES AND CLEARING LTD 105%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 1.04%

HE IR | FUND MANAGER'S REPORT

FEEMN—A7HI50.04%ER - HXEEHRAIERERS| BELEZSY - BTEBUNEIERERT IS EMIL TIERRS] - B
MR AR T o EEEEHY - URBAFIRBUARK R AIEHEEERI S —R3 - NRHAILE - BMER—ARA—BHRAR
WE  BRBPARLSERETS - BRERZIBDATEAERER - REBERFRISSRLE -

The fund recorded 0.04% return in January. European equities detracted in January as COVID-19 new infection rates surged due to new strains
found in UK, and Eurozone governments responded with stringent lockdown and social distancing measures. Delays in vaccine rollout, and the
Italian political crisis is another hindrance to the economic recovery. Asian equities rallied and outperformed their developed world counterparts,
despite a sharp sell-off in the last week of January. We remain cautiously optimistic given the underlying risks that remain in the global epidemic.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
hEEE
Hong Kong and China Fund

¥ B1% | INVESTMENT OBJECTIVES

IRRERRUEBRETSEY (FFEBEE
W RARE B AR (BIELHERR AN EE EH
BPEE MR AH)RE) WESHES UK

REIEAIEE -

AT ERANERES RS2 —IBMRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BUEESHE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)

EEpRHR
Fund Expense Ratio
EE R
Fund Risk Indicator
oS Uk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

E£EH | FUND FACTS
JpAvA=EE] 1 23/09/2011

1 HK$179.7687T
T HKS$2,634.79 87T
1 0.98%

© 18.57%

REEE —FERPE
Equity Fund — Hong Kong
and China

[T 4%A% TENCENT HOLDINGS LTD

R FB{RM AIAGROUPLTD

$2E%$R1T CHINA CONSTRUCTION BANK H
B €2 472 3% HSBC HOLDINGS PLC

[ MEITUAN

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD

/J\KEE[E] XIAOMI CORPORATION

F #3255 FT HONG KONG EXCHANGES AND CLEARING LTD
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

Ap

|
1

#ZF2021%F1H31H As at 31 January 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

4.25% BaTARFS Communication Services
7.37% $HE & Consumer Discretionary

M 38.72% £ Financials

ENEENEN

4.32% fi2ERF&IE Health Care

3.34% T % Industrials

6.12% BE=RFH Information Technology
6.84% HBFE Real Estate

3.09% AFEE Utilities

5.66% Efth17% Other Sectors

0.29% B34 B EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 1007  -859  59.64 N/AT#EM 79.76  3.92
TR A A EIR" N N
Dollar Cost Averaging Return (%)* | 13.46  8.41 156,93 N/ATi@EMA 30.08  0.00
SEREAEEIR Annualized Return (%)
#E Fund 1007  -295 981 NAT#EM 647 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 13.46 273 3.00 N/ATEA 2.85 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund -1.77 1218 -11.26 36.82 217 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 9.99 3.67 -8.86 13.77 3.94 -

#F20215%1831H As at 31 January 2021

(EEFHEEAT
% of NAV
1094%

787%
608%
588%
571%
520%
515%
421%
416%
349%

FEER—AHIR153.92%ER - PEIRARBHROERE) » EE2020FAEIITEER - RSN - ZBNEREENRRES - 1
BB MEREa IR - BEPERRCERENENTE T FERMNARNREYS 115 - SMMELHFEE - FEERINRAIRER
BETEIR 2021 S HETT - MEBZEA - URZFERECERENERD  REBEFHTENIRESBELE -

The fund recorded 3.92% return in January. China equities continue to perform well, continuing 2020's solid economic recovery, with technology
giants driving the market. Hong Kong is still battling the fourth wave of COVID-19 where strict social distancing measures continues, yet Hong
Kong equities rallied with resilience, thanks to an improving China macro backdrop. We are cautiously optimistic on the prospects for HK, with
the travel bubble coming to fruition between Singapore and HK in 2021 following falling COVID-19 cases, pick up in trade and its exposure to
the improving China macro.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

8.28% B4 Brazil

3.78% S Britain

6.74% B 7 Japan

3.03% ZEFGEF Mexico

W 59.78% 3] United States

W 18.12% EAMEIZ Other Countries

I 0.27% IR K HAt Cash and Others

Launch Date

B g : T —F =& BE & [AIES FES
B H A E . HK$162.2187T 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
Net Asset Value Per Unit e
g 3 Cumulative Return (%
ESE (38) : HK$1,815.02387T Ao ot e ()
Fund Size (million) £% Fund 818 876 6380 8250 6221 -199
. FRAAEIR"
REFINLES o 099% DollrCost Averaging Return (%)* | 15.85 1539 2340 4436 6265  0.00
Fund Expense Ratio -
B4 EkpiEDs : 19.36% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & &% Fund 818 284 1037 620 374 -
- . FmAEER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —IRIX Dollar Cost Averaging Return (%)* | 15.85 4.89 429 3.74 3.76 -
Fund Descriptor Equity Fund — Global

[B£E[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 510 -

+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
——
% of NAV

JAF /AT APPLEINC 397%
48R MICROSOFT CORP 330%
5 7%/ 7 AMAZON COM INC 257%
SRIKIAIB/ATR] VALE SA 192%
FACEBOOK INC 117%
4S5 HTHI TESLAINC. 114%
ALPHABET INC CLASS A 1.04%
ALPHABETINC CLASS C 101%
R4 BB & £ ITAU UNIBANCO HOLDING ADR REP PRE 088%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 083%

HE IR | FUND MANAGER'S REPORT

RELN—BHIEE-1.99%EER R TR A T Y - METSRRAELSRENS - ERRgmEUNtEEEs| RER - BN A RHIRM
€ o BERMRIEH - PERHE LA - MEXBRABARRRENME - 1] ENBIRBRE - BEHERIBOERDAS NEE -
B ER S SRR A RHTEER - RROE13EANTZRMAEFERGEARDER « BENAREARYS - URHEZEREETE
The fund recorded -1.99% returnin January. Global equities detracted modestly, with emerging markets outperforming developed markets. Concerns
over delay of vaccine supplies to Europe caused a sell-off towards end of month. While US and European equities underperformed, Chinese
equities rallied, with the APAC region being the best performing region, and Latin America was the worst performer in January. While progress
towards vaccine supply and distribution continues to be encouraging, the economic recovery may be hindered due to the mutations of COVID-19.
Key risks over the next 9 to 18 months include US-China geopolitical tensions, vaccine distribution and efficacy, and inadequate fiscal support.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBERIN) BHED

TIEREAT » BEZREE R AR FITIESATEMN
BHAA - LB RRIEANER -
Egééz?:—IE%TE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE’J

R -

Toseek long-term capital growth by primarily investingin
aportfolio of Bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

avA=

Launch Date
BEESE

Net Asset Value Per Unit
E21E(ES)
Fund Size (million)
EEpRR
Fund Expense Ratio
& EgRas
Fund Risk Indicator

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

: 23/09/2011

T HKS$122.2787T
© HK$1,536.78387T
1 0.79%"

1 3.79%

D ESES - Tk

Bond Fund — Asia-Pacific

KOREATREASURY NO3509 2.625% 10/09/2035
SINGAPORE GOVERNMENT 3.375% 01/09/2033
THAILAND GOVERNMENT 2.125% 17/12/2026
SINGAPORE GOVERNMENT 3.125% 01/09/2022
HKEXCHANGE FUND 2.240% 27/08/2029

NEW ZEALAND GOVERNMENT 2.750% 15/04/2025
HKEXCHANGE FUND 1.940% 04/12/2023

AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033
HKEXCHANGE FUND 0.800% 27/08/2027
HKEXCHANGE FUND 2.480% 28/02/2029

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#ZF2021%F1H31H As at 31 January 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

1 10.27% JBEM Australia
10.68% FAEE China
W 24.29% &% Hong Kong
M 11.11% 558 Korea
W 7.76% FEIRAEE Malaysia
B 7.13% #iN3 Singapore
I 889% %[ Thailand
W 15.46% EABEIZR Other Countries
B 441% RS KEAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

7.25 11.39 2049 N/AT@EA 2227 -057

3.85 8.86 11.59 N/AT@ER 1477 0.00

SEREAEEIR Annualized Return (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

7.25 3.66 380 N/AT#A 217 -

3.85 287 222 N/ATEA 1.48 -

JE £E[T]%R; Calendar Year Return(%)

2020 2019 2018 2017 2016 o

E& Fund
DA *

"

BE
Dollar Cost Averaging Return (%)

8.06 538 -0.68 7.77 -0.27 -

5.05 1.50 0.70 2.63 -3.67 -

#F20215%1831H As at 31 January 2021

(EEFHEEAT
% of NAV
4.36%
379%
351%
333%
314%
292%
290%
281%
274%
266%

TER Y AESHHELERR (EERRPRRSEESNNZ
RIS ERAE) CEHG - AR FRNESERB NG
BYEstt  UTRESSEZ—  TARRBRIERAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

FEEN—BHIRG-0.57%ER - RN EZEEFAMAOMBRIYEE - ZEEESZSMREE LA - FBBEEE TR TFE011%
M 10FHARI EF16FEF E£1.06% « FERRSH » BEXTEFRTEBFESEERER  ANMERERERS BB ESATEH - 3}
FoEH T 26 - BRASAFMKEE RMER - ABRPERGES

The fund recorded -0.57% return in January. US Treasuries yield curve steepened as the prospects for ample fiscal stimulus increased, except the
2-year US Treasury yield decreased by 1 bps to 0.11% and 10-year US Treasury yield increased by 15 bps to 1.06%. For the fund performance, our
overweightallocationin US Dollar bonds and China government bonds were the key contributors, partially offset by security selection and underweight
allocation in Hong Kong government bonds. We have taken profits in Thailand, Malaysia and Singapore and rotated in China government bonds.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBIRE HERE TS LR - BEREERAR
BITIVEIRES AR RVIES - RIEBIRARER
IBEFSKRIPEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

W 6.64% HE Britain

W 28.26% BUMNE#8H#ER European Monetary Union
9.60% HZ Japan

B 408% ¥t Switzerland

M 4336% 3 United States

W 6.67% EABEIZ Other Countries

B 1.39% IRERKHAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$137.333#3T pREIIGIN G ative Rt ()
Net Asset Value Per Unit &£ Fund 891 1233 2153 1974 3733 -1.17
A2l  HK$2,704.71%7T TR AKER"
Fund%Si{zEe ((Ei[%()m) S Er Dollar Cost Averaging Return (%)™ 4.63 10.78 13.21 14.61 18.18 0.00
EeETHxRe 1 0.97% FEE{LEIER Annualized Return (%)
Fund Expense Ratio £& Fund 891 395 398 182 244 -
BIRACA : 5.35% FHRAEER"
ﬁﬁ%i;ﬂf{camr A ° Dollar Cost Averaging Return (%)* | 4.63 3.47 251 1.37 1.28 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
rEESEEAY
%0of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 599%
USTREASURY N/BT 2.250% 31/12/2024 582%
USTREASURY N/BT 6.500% 15/11/2026 550%
USTREASURY N/B 3000% 15/02/2048 340%
USTREASURY N/BT 2.500% 15/05/2024 291%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 269%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 264%
USTREASURY N/BT 3.625% 15/02/2044 221%
DAH SING BANK HKG 0.120% 01/02/2021 187%
JAPAN GOVT 20-YR JGB 1.200% 20/09/2035 176%

HE IR | FUND MANAGER'S REPORT

FEEN—ARIE1.17%0] - FREZMBEREENREAFEANERE - SXEEBESZEE LA  0FPXEBRESZEX
RIH15FEFE1.07% ° BUNFIE - 8RN 0FHBURRSME B LA SR F 2-0.52% © (EEAHE @ EEMEUNIEBATIST - REBRKERS
FREAEEEEKT (ERREBHMETE) - EHFRBAENSE -

The fund recorded -1.17% return in January. US Treasury yields rose due to concerns of more broad-based fiscal easing and wider budget deficits.
10-year US government bond yields rose 15 bps to 1.07%. In Europe, yields on German 10-year government bonds edged up slightly by 5 bps,
to the -0.52% level. Within credit, the indexes in the US and Europe closed roughly unchanged. The team likes credit spreads at current levels,
mainly from the cyclical sectors, while it is more cautious on duration.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #ZF2021%F1H31H As at 31 January 2021

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25l

To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 11.32% #JTf&2 Hong Kong Dollar Bonds
I 88.68% & KAt Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$114.2638 7T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BEiBE(EE) ! HK$6,475.187T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 034 228 250 325 1426 001
& EpaiRas 1 0.00% 1518 Benchmark® 000 016 017 021 901 000
: i N SEHRLAEEIR
;:$'5T£$°31°' . Dollar Cost Averaging Return (%)* | 008~ 099 155 221 516 000
SEAEE T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEACEI Annualized Return (%)
Kong £% Fund 034 076 050 032 066 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
P REAEER" .
Dollar Cost Averaging Return (%) 0.08 0.33 0.31 0.22 0.25 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.11 -
IR A EIR" .
Dollar Cost Averaging Return (%) 0.10 0.53 0.44 0.05 0.05 -
I, > # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! HF202141H318 As at 31 January 2021 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 0.070% 05/02/2021 6.65%
WING LUNG BANK HKG 0.180% 08/03/2021 5.66%
BANGKOK BANK PUBLIC HKG 0.420% 15/03/2021 495%
BNP PARIBAS HKG 0.080% 14/04/2021 480%
BANK OF CHINA HKG 0.010% 01/02/2021 4.60%
AGRICULTURAL BANK OF CHINAHKG 0.700% 15/03/2021 425%
DAH SING BANKHKG 0.100% 01/02/2021 425%
KDBASIALTD KDB 0.000% 21/05/2021 424%
CHINA CONSTRUCTION BANK HKG 0.070% 30/03/2021 3.68%
CHINA CONSTRUCTION BANK HKG 0.070% 29/03/2021 348%

HE IR | FUND MANAGER'S REPORT

FEER—AHIF50.01%ER - FEHEER NHEFR04 5708 7T - BREBREATEAAS BRITAXREESLRHHHRIMEKT -
HRFRE A R EEEEE LT 0 BRESEERAESE - BRFRATENGARNEE LB BFRAERRENES - UREUFH
MIBATFIH - SEERSBTRBIHRSTN - EMSTIRMESIMELL -

The fund recorded 0.01% return in January. The Hong Kong Aggregate Balance was unchanged in January at around HKD 457 bn. Our base case
expectation is that HIBOR interest rates will likely stay low for now. We see ongoing inflows to Hong Kong for now because of continued listings
of Chinese companies in Hong Kong. The listings of Chinese companies in Hong Kong and the inflows to invest in those stocks, along with fiscal
deficit spending by the government, will continue to keep HKD liquidity flush, thus keeping interest rates low for now, in our view.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

FENEEEREEE 00000010

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EEREN A EER RS W 9.86% &iT Banks

20) TBRENEBRIEBIANESLS 0 11D 556% FAH Capital Goods
HEHRZI%NEERBNERELERNZZMES -~ W 3.22% SHEMF & RARE Consumer Durables and Apparel
B R (i) IRIBNE A AL E SRR - LUBSKRIFEA W 617% ZIT1LEFS Diversified Financials
IBEET) - MRIRERESKE - W 3.48% B B RIEE Food, Beverage and Tobacco
To achieve long-term capital growth potential with B 9.73% 1B Insurance

medium-high volatility through an approved pooled W 852% IEBEFINRLE Media and Entertainment
investment fund - Value Partners Asset Allocation B 11.55% Hh7E Real Estat

Fund which (i) mainly invests in Hong Kong and China 007 JBE Rea X _s ate

equities and debt securities, with up to 9% of its assets B 1370% T Retailing

investing in exchange-traded funds that track the price W 3.25% FULEREHAIEE Technology Hardware and Equipment
of gold, and (ii) performs dynamic asset allocation. W 452% AFREE Utilities

W 18.78% HAt{T3 Other Sectors

HE&E# | FUND FACTS 1.66% Bz K HAth Cash and Others
Joava=E:] : 04/07/2017 H &£ | FUND PERFORMANCE

Launch Date (ARHERAEHE - LUBTHEC NAV to NAV, in HK Dollars®)
BUEEFE  HK$125.02/87T
i —& =5 hE T HIES FHES
Net Asset Value Per Unit o iVear  3Vears SVears 10Vears Sicelaunch  VID
ﬁ%ﬁglz{ﬁe ((Elﬁ:t))n) * HK$802.2287T FFE[EIER Cumulative Return (%)
#$E Fund
HepHHR . : 1.329%# SFtL]Ejgun - 17.58 6.40  N/ATER N/ATER 2502 291
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 13.55  14.29 N/ATi#M N/AT#R 1454  0.00
A& ERIFTA 1 10.26% =B —
13k Return (%
Fund Risk Indicator 2 ry CLIN D,
’ . Fund R Ry -
ESIERIE D pABERES —hEE SFHE;H —_— 17.58 2.09 N/ATER N/ATER 643
Fund Descriptor EE—- BARERERII0% Dollar Cost Averaging Return (%6)* | 13.55 455 N/ATSEA N/AT#ER  3.86 -
Mixed Assets Fund—China
and Hong Kong — Maximum [EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
equity around 90% E5 Fund 872 490  -322 1006 NATER -
RECl2ZS
Dollar Cost Averagmg Return (%6)* | 11.76 232 -2.95 3.33  N/ATEA -
+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
HEEFERN " ER AESBHBRLEERE (TRRLIPAELEENBZ
%of NAV SERERBE) NG - ARRFRNERERBEIHE
T 2% TENCENT HOLDINGS LTD 684% AERE BTREREMZ— THRARERERS o
& EB{ER AIAGROUPLTD 551% The managemen? fees (as deflne.dmlhe MP.F Scheme Brochure
foyd g o of AIA MPF - Prime Value Choice) for this Fund have been
S<[E MEITUAN 532% partially waived during the year. Waiver of management fees
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 398% of this Fund during the said year is temporary. It is not one of
BE5%ER 1T CHINAMERCHANTS BANK CO LTD 262% the p.roduclfea(ures and does not imply waiver of management
$2&%$R4T CHINA CONSTRUCTION BANK H 253% fees in future years.
fE{EF SETFVALUEGOLDETF 239%
FRE]SFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 233%
= [ JDCOMINC 214%
%giﬂlﬁ HSBC HOLDINGS PLC 2.08"/:

HE IR | FUND MANAGER'S REPORT

FEER—ARHIFG291%0ER - BRENERS AFAPERTN—ARERT - ARAETSEREESTE - MSCHRRTEREBAR R
BIEER - BERE - REESETEARRITHRIAERNICSEE - AEBEIERRTAT - 2R - REIEERTHHHTERNR
RESHIETE @ BHEORA - REATE+ZARETERAMBEEGE - MAXPERTHOGELAZRSENRRE - BhAPELEHR
BiRftER  MEMSRHSTTENRPRENS - RPRENRES R -

The fund recorded 2.91% return in January. Greater China equity gathered steam in January, riding again on the positive recovery progress.
Despite a pull-back towards the month-end, the MSCI China Index closed with positive gain. Towards the end of the month, investors were wary
of the Chinese central bank taking a more neutral stance versus a very simulative stance before, resulting in a pull back. We believe China'’s policy
priority is set to ensure financial stability while avoiding bubbles and follows the central bank’s promise in December of no sudden interest rate
hike. Although valuations are entering the stretched range, we are cautiously optimistic about the Greater China equities, factoring in China's
continued and resilient macro recovery and a variety of longer-term growth opportunities.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFELE -

llt_gﬁﬂgﬁgy;b EMEERERE USRS | M 16.74% BUMA%Z Europe Equities
HAEANIE(E - 25.78% & HBIXZ Hong Kong Equities
To achieve long-term capital appreciation through _ W 10.48% BIAREE Japan Equities

a professionally managed portfolio, invested in two - M 1554% ZEBEE United States Equities

or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

W 13.37% HAA%ZE Other Equities
T 17.10% E A& Other Bonds
B 0.99% & KEA Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HKS$211.27387T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) 1 HK$5,242.43#7T

Fund Size (million) ZTEEER Cumulative Return (%)
E4EHtbxe T 1.66%"" £% Fund 1655 809 5212 6450 11127 122

PR 3 :FHEE t §E
Fund ExpenfeRatlo DollrCost Averaging Return (%) | 1597 17.50 2389 3639 5098  0.00
A& EHIEEA 1 12.99%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

EamEait A BEES -BK-& ii;s;:g‘jiggﬁ‘ 15.55 2.63 875 510 6.16 -
Fund Descriptor KEGZHER 90% U amien N
Cost A Return (%) 15.97 .52 4. 1 . -
Mixed Assets Fund — Global ol ost Averaging Reun (4 | 15 55 38 315 335
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
90% £ Fund 1056 1541 -1149 2447 -100 -
GMASEER |
Dollar Cost Averaging Return (%) 15.85 5.45 -8.71 9.97 1.83 -
> # # .
+X#&IEE" | TOP TEN HOLDINGS! #F202141A31H As at 31 January 2021 R AEAARSEEE (SRS ERE 42
(GEEFEEALL ﬁg ;’;ts ﬁﬂﬁiéﬁi’%gzg $§ﬁfg§ﬁ’“f§§2‘¥e%
% AERY BFRESEHZ—  TAREAGBRENRS o
= n took NOAV The management fees (as defined in the MPF Scheme Brochure
%Eﬂﬁﬂi TENCENTHOLDINGSLTD 247% of AIA MPF - Prime Value Choice) for this Fund have been
e 8 5 5 ££[@] ALIBABA GROUP HOLDING LTD 230% partially waived during the year. Waiver of management fees
ZE[@ MEITUAN 1.80% of this Fund during the said year is temporary. It is not one of
E;M%Bﬁ AIAGROUPLTD 164% ;2::{:?::::32;? and does notimply waiver of management
BAS /AT APPLEINC 1.10% i
DAH SING BANK HKG 0.100% 01/02/2021 1.05%
#§&% MICROSOFT CORP 1.02%
$25%$R4T CHINA CONSTRUCTION BANK H 101%
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 095%
& B3Z 5 FT HONG KONG EXCHANGES & CLEARING LTD 095%

HE IR | FUND MANAGER'S REPORT

AEEN—BH%151.22%E%R - BEREHITERE—ENABEARTE  HEHSRRALTCREDS - BEZETATMNNRER
BREERCNER  AeNRESSIRERREEEEM A - fbib - BEEERIEAR - ZENFESZERNRYL L5 - HEEK
RIFEESE - RS ENERFIEESELTENER  2BHMRRBATARE - AL TRHNEESENE  2ECHERMEET
2021 FEHARSEEF o

The fund recorded 1.22% return in January. Global equities retracted slightly after their year-long rally, with emerging markets outperforming
developed markets. Global risk assets such as high-yield bonds only rose marginally despite certainty on the Georgia Senate elections. Meanwhile,
US government bond yields rose inline with rising inflation expectations. We remain cautiously optimistic. While the near-term backdrop remains
challenging with COVID-19 restrictions globally lasting longer than expected, COVID-19 trends are improving almost everywhere, where global
growth should rebound later in 2021.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

R ERE S 0000000

ASian Equ ity Fund JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
ER— AT ERENLERR(AAREERINA
gi&ii%?‘“ﬂbﬁ%i’\j “#E’J&ﬁ?ﬂn ’ 7.% - :| 26.80% ;;ﬂ;;dﬂ Australia

BEERMUETHEZRPENER -

ttEE BN RETREEERERSNHERES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

1.42% A China
W 16.17% EDE India
B 2.74% ENfE Indonesia
M 27.03% 7% Korea
I 2.81% $i/N3 Singapore
W 21.28% £ Taiwan
B 1.21% HAEIZ Other Countries

approved pooled investment fund. W 054% IH £ K EAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®
s B : 01/12/2004 (REFEHREFE  LUSTAHE to NAV, in HK Dollars™)
Launch Date —% =& EE  4& FUES FHES
Eﬁ[ﬁég{ﬁ T HK$324.1835 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit SRI[EH Cumulative Return (%)
E4aE (58 T HK$5,769.88357T &£ Fund 3565 2574 9473 5822 22418 1.60
Fund Size (million) ﬁlia?gzosmv:ragmﬁeturnw) 3541 3743 4537 5586 8151  0.00
HEERzR 1 1.94% _ . i : i i
Fund Expense Ratio * EEAEEZR Annualized Return (%)
He EbaiEas 1 20.18% &% Fund 3565 793 1426 470 754 -
Fund Risk Indicator & FORAEER |
. N Dollar Cost Averaging Return (%)* | 35.41  11.18  7.77 454 3.76 -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 2810 1564 -12.97 3023 643 -
IRAEE®R
Dollar Cost Averaging Return (%) 36.20 7.44 -9.51 9.85 3.44 -
+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
—_—
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  959%
=EEF SAMSUNG ELECTRONICS COLTD 9.49%
WLFAFR/A T BHPBILLITON LTD 305%
CSLAFR/AR) CSLLTD 289%
*E' BB /AR) SKHYNIXINC 268%
ENZ Z3H7 INFOSYSLTD 268%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 255%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 240%
X BRI %% &R\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 210%
LG{LE2 LG CHEMLTD 205%

HE IR | FUND MANAGER'S REPORT

FEEN—BR1151.6%ME%R - RETEEEEHMEBORRESERENRS —REAXBRMBRIEAE - SNHSFNREMRT -
BIREEFARRARESHEZ A  HEELEEREATSERER - BREEBMNE2011 FHWRMEIERLEE - Bl L - (4E
WERTIE  BABMTERF LR - REREHE - FLTHERBREEFEEMEX -

The fund recorded 1.6% return in January. Asian markets started the year strongly driven by expectations of a synchronized global recovery as
COVID-19 vaccines are rolled out and another material US fiscal stimulus package. How long COVID-19 persists as a health risk is crucial for
economies and financial markets. Medical developments could mean a path to normalcy is possible in 2021. Overall, valuations are now above
average, but earnings revisions are positive across a broader range of sectors. For the fund performance, our exposure in consumer discretionary
and healthcare added most value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

EMpE =R S 0/0/0/00/0/0)

Eu I“Opean EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
EBERIRE M TR AE I B 3 55 RATFREE

RO ARZEFOEAMRAEERIRERS - AIRE o, 35 Britai
=g Eﬁﬁig R - > > - I 19.86% 2 Britain

M 17.63% ;%B] France
13.80% fE[E Germany
W 447% BAF Italy
B 5386% It Sweden
I 17.47% ¥t Switzerland
M 8.42% T The Netherlands
I 11.30% HAEIZ Other Countries

RS ABRETEEEREESMRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western
Europe.

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund. B 1.19% £ K EA Cash and Others
E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
. EEFEHEE » BUATTETE D NAV to NAV, in HK Dollars®
iz B8 © 01/01/2002 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHNES
BUEESE ! HK$238.40:57T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
v - of
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) * HK$1,615.8387T £% Fund 475  -641 2956 4752 13840 -1.04
Fund Size (million) ﬁlﬁgzﬁimﬁr& ®@* | 1573 972 1258 2461 5015  0.00
ollar Cost Averaging Return (%) 3 . . % A .
E&RTtR 1 1.91%
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A& EHIEEA 1 19.97% &% Fund 475 -218 532 396 466 -
Fund Risk Indicator & ﬁfﬁgﬁﬁiﬁlﬁ_li‘%‘t @t | 1573 314 240 220 218
s . ollar Lost Averaging Return (7, . . N - . -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 306 1830 -17.81 27.63 -538 -
IRAEER
Dollar Cost Averaging Return (%) 17.34 553 -13.09 9.83 1.01 -
+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
EEEETAL
% of NAV
# B /AT NESTLESA 381%
i+ 7% FCZE# ROCHE HOLDING AG 308%
B9 BT 2 5% — B8 5B B EE M LUMH MOET HENNESSY LOUIS VUITTON 286%
3 F)EER ASML HOLDING 269%
Fr 55 EESRZE NOVARTISAG 249%
JIREE RIOTINTO 230%
}Ei{ 4% 5 SCHNEIDER ELECTRIC (HONG KONG) LTD 224%
Hr#R & E UBS GROUP 198%
FHNEETE NOVO NORDISK 193%
WLFAFR/A T BHPBILLITON LTD 191%

HE IR | FUND MANAGER'S REPORT

FEERMN—PB815-1.04%[E%] - B &M B EIRAH HEE LRGSR - EEELNERRSERER REEHEMEEE - BUNES
EfERE) - RitE—F TR o 822021 F ERFRSEIE RIS SR IEMER - FEE S ERERE - REBEKEN - THEHBREHEL
FZef - BERIBAE ° HASENEIFBAECASM International K Signify » #BECBNP Paribas K Berkeley GroupBIHERFKRIE o

The fund recorded -1.04% return in January. European equities fell in January as volatility resurfaced amid extended lockdowns and prolonged
restrictions across member states, growing infections concerns over the new and more contagious variant of the virus and vaccine supply
shortages. While economic growth in the first half of 2021 will continue to be impeded by the pandemic, as vaccines are rolled out globally and
pent-up demand is unleashed, the second half should see significant upside in consumption. For the fund performance, top contributors included
overweight positions in ASM International and Signify. Our overweight positions in BNP Paribas and Berkeley Group detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

HAEREES 000100010

Japan EqUity Fu I‘Id AR Risk Class': {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBFERENLUBA AR ERTRERAN — )
AR ZBHNEREESENERS  BIREER [0 15.11% EAMHY Basic Materials
HRIAEAILE - 22.91% SHE & Consumer Goods

W 6.41% SEERFS Consumer Services
I 10.48% £/l Financials

W 7.26% fZERF#IE Health Care

M 23.82% T # Industrials

I 1.68% AIHRKIAR Oil and Gas
W 8.82% % Technology

B 4.09% EER Telecommunications

[ -0.58% & K EAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

RS ABRETEEEREESMRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies
based or operating principally in Japan.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

Launch Date

BUEES : ST —F =fF hE T&E  RIES FYES
B HESE . HK$221.437870 1 Year 3Years 5Years 10 Years Since Laur;h YTD -
Net Asset Value Per Unit e
o — A Cumulative Return (%)
BELB(E (B8 © HK$917.1285T =
Fund Size (million) £ Fund . 2125 1176 59.66 83.41 12143 -2.04
. SEHRLAEEIR
E@pixtER e 1.91% Dollar Cost Averaging Return (%)* | 19.84 2430 3115 51.83 6489  0.00
Fund Expense Ratio -
HE4EBERS T 15.92% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & % Fund 2125 378 981 625 425 -
o . FIIREAEER"
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ REES - HA Dollar Cost Averaging Return (%)* | 19.84 7.52 5.57 4.26 2.65 -
Fund Descriptor Equity Fund — Japan
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£%& Fund 2227 19.48 -1849 3100 -2.73 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 2414 895 -1490 14.04 0.66 -
+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
(A SEE A
%of NAV
;5 & /A F) TOYOTAMOTOR CORP 494%
{E#8{L B2 T 2 BRR/AR) SHIN-ETSU CHEMICAL 453%
E B+ /AF) KEYENCE CORP 452%
H 37 S AERT HITACHILTD 384%
SREE /78] TOKYO ELECTRON 338%
- 327%
£ & 3% NIPPON TELEGRAPH & TELEPHONE 3.06%
Z=EMEHN ST MITSUBISHI CORP 296%
I A]F 2% 5 BR A F) RECRUIT HOLDINGS 288%
U _E 1A% TOKIO MARINE HOLDINGS INC 277%

HE IR | FUND MANAGER'S REPORT

FEER—AHIHG-204%05% - —B - BARDEART  INRRESHESHEEARIME - EEEHTINE  BRESENE
TS o FIET 0 iRl SGERBIRES TR ERIE - BAXNACEEANEER  CXEERRRER  BRRERMGEDREY
W5l - RERFAE  ENRRRIFVTHBRERARESR -

The fundrecorded -2.04% return in January. The Japanese equity markets was largely flat over January 2021. The government expanded its state of
emergency to more regions in Japan. It has impacted some economic activities, however, this is much less than other developed countries. Looking
forward, due to the pandemic, sectors including tourism, manufacturing and technology are expected to face challenges this year. However, the
main attractions of the Japanese market remain progress on corporate governance reform, strong corporate balance sheets, stable politics and
relatively attractive valuations. For the fund performance, our exposure in IT and consumer discretionary detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
NEELRENEERABNESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 61.13% A China
W 1452% &% Hong Kong
23.16% B Taiwan
I 1.19% & KREMM Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—& =fF HE +E  RIES EM%A

PRTTE 1 Year 3 Years 5 Years 10 Years Since Launch
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
[pavAsE © 01/12/2004 2 Fund

5793 4648 13668 90.70 26718 7.47

Launch Date SEH R A EEER
BUBESE : HK$367.1857T DollarCastAveragmg Retun (%)* | 35.44 56.37  72.21 8899 112.07 0.00
Net Asset Value Per Unit SEE{E[EER Annualized Return (%)
HEHE (B E) * HK$12,792.95:87T E& Fund 5793 1357 1880 667 838 -
Fund Size (million) T REA A E R
BT R * 1 1.92% Dollar Cost Averaging Return (%)* | 35.44  16.07 11.48 6.57 476 -
Fund Expense Ratio * [B B3R Calendar YearRetun(6) 2020 2019 2018 2017 2016 -
A& EHIEEA 1 18.22% E£ Fund 4024 2457 -1508 3523 -2.32 -
Fund Risk Indicator 4 SRR E R
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | 30.51  10.32  -11.35 12.53 2.04 -
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
——

% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 9.49%
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 949%
[T %A% TENCENT HOLDINGS LTD 9.40%
=M@ MEITUAN 473%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 343%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 233%
$BFER1T CHINAMERCHANTS BANK 189%
ZERP4E ) WUXI BIOLOGICS 174%
£11i8x 4415 BR 22 B KINGSOFT CORPORATION LIMITED 138%
$rBE & SUN HUNG KAl PROPERTIES 133%

HE IR | FUND MANAGER'S REPORT

FEEN—AHIFGE747%05R - RFEREEHMEMNNRRES ERBAR S —REAXEMBRIEAE « APERHFNRRAET) -
FEEAEHEER R RInRENEREE - TR EARSESEEEHIRERME MR AR BB K TS - BeRB\HE
ERMPBEEMEX -

The fundrecorded 7.47% returnin January. Greater China equities started the year with strong performance, driven by expectations of asynchronized
global recovery as COVID-19 vaccines are rolled out and another material US fiscal stimulus package. Amid the continuous economic recovery
and rollout of COVID-19 vaccine inoculations, we expect the Chinese policy makers will continue to balance supporting economic growth and
curbing emerging risks. For the fund performance, our exposure in financials added most value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #ZF2021%F1H31H As at 31 January 2021

EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MZEHEREE
WREESRERER / S ERHET B T RINE
RESELT  UEBARMSTRESETE L
ARIFEITANGES - REPCRBIEHIR A= EbE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

[ 13.53% JE & Consumer Goods

W 17.71% JHEBRTS Consumer Services
W 37.29% %Rl Financials

W 573% fi2ERFEIE Health Care

B 477% T % Industrials

1 15.19% F5 Technology

W 466% Efth1TE Other Sectors

W 1.12% BR& KEAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

o e . ge= SEooZE IR 4 HEES S0E5
BUEEFE o HK$422.84&7T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit RAEIER Cumulative Return (%)
b : 24T
ELH(E (B 5) HKS7,812.24870 2 Fund 2980 820 7472 3764 32284 507
Fund Size (million) TR E R
HELpxH®* 1 1.93% Dollr Cost Averaging Retum (9)* | 23.39 2474 3340 4136 10094  0.00
i ®

Fund Expense Ratio ZEFE{E[EER Annualized Return (%)
A& EHIEEA 1 18.17%
Fund Risk Indicator & 2% F:;';EW 29.80 266 1181 325  7.85 -
HkEREh I RERS -FE Dollar Cost Av;eraging Return (%)* | 23.39 7.65 5.93 3.52 3.72 -
Fund Descriptor Equity Fund — Hong Kong [EEEIR Calendar VearRetu(®%) 2020 2019 2018 2017 2016 s

E£ Fund 1547 1289 -1348 3544  -476 -

IRAAEIR

Dollar Cost Averaging Return (%) 19.80 3.77 -10.11 13.66 1.95 -

+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
EEEETAL
% of NAV

[T %A% TENCENT HOLDINGS LTD 947%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 890%
=@ MEITUAN 695%
R #B{RH AIAGROUPLTD 635%
#25%#R1T CHINA CONSTRUCTION BANKH 388%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 368%
Z #3255 T HONG KONG EXCHANGES & CLEARING LTD 367%
ZERRAE MR T PR ZA ) WUXI BIOLOGICS CAYMAN INC. 281%
TR JDCOMINC 217%
FE €2 4723% HSBC HOLDINGS PLC 203%

HE IR | FUND MANAGER'S REPORT

FEEN—AHIG5.07%E5R o FFHE RS REERBRISEESRILT - AEATHAMCHNETESRA  LHERE - BRE
BREMHTE  BR—ARERT) - BNRLBNERRSITIERIER - BN ERSHSERY  ERANEFERRER  FER
PEISEERIETE « BNBERERSRR TESRA - BEREAH - £RRENNESEEHMEX -

The fund recorded 5.07% return in January. Hong Kong equities gained grounds in January, starting the year on vaccine rollout and US fiscal
stimulus optimism, followed by record-breaking southbound inflows especially into tech, healthcare and e-commerce sectors mid-month. While
Hong Kong domestic economy would take longer than expected recovery time given recent extended social distancing measures, we remain
constructive on the performance of HK stock market on the back of steady economic growth in China, stable government policies and continuous
inflows from southbound investors. For the fund performance, our exposure to financials and IT added most value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBTELEHNERA D R [ 11.98% #@3HARTE Communication Services
BES LIRMEREANE - 13.56% JHE & Consumer Discretionary

W 6.29% R4 A& Consumer Staples

B 2.21% #EJR Energy

M 11.78% £/ Financials

W 12.70% f2ERF#3E Health Care

I 6.76% T ¥ Industrials

W 28.28% BZ&MFIKL Information Technology
B 280% %} Materials

B 158% 17 Real Estate

B 234% AREE Utilities

[} -0.28% & RHAth Cash and Others

HE&KIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BUAEFE ' HK$290.067%7T 5 ce e n mues mpEs
i - = AL,
Net ASiEt Value Per Unit ) . 1Year  3Years 5Years  10Years Sincelaunch
EQﬁ“{E (Eg) * HK$4,227.19;87T F1EEER Cumulative Return (%)
Fund Size (million)
N : 1.90% &£ Fund 1442 2136 7717 177.84 19006 -056
. o FRAAEIR"
Fund Expense Ratio * DollarCost Averaging Retum (6)* | 15.02  20.89 3257 7250 14153  0.00
A& EFIEEA 1 18.76% -
A lized R %,
Fund Risk IndlcatorA SFEALEIR Annualized Return (%)
P CBERS bz E&Fund 1442 667 1212 1076 574 -
7 - - PR AEEIER
Fund Descriptor Eqwty Fund — North Dolar Cost Averaging Return (%)* | 15.02 653  5.80 560 473 -
merica
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 1450 2216 -819 2101 874 -
SR AEEIR
Dollar Cost Averaging Return (%)* | 16.88 7.68 -9.70 9.35 6.91 -
+AHEEE? | TOP TEN HOLDINGS* #%F2021:1531H As at 31 January 2021
——
%of NAV
JAF /AT APPLEINC 705%
48R MICROSOFT CORP 627%
T8 F37%/2 7] AMAZON.COM INC 431%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 271%
ALPHABET INC CLASS C 267%
FACEBOOK INC 225%
EEfR A $R1T JPMORGAN CHASE & CO 190%
4RI TESLAINC. 175%
A5 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 173%
F45F HOME DEPOTINC 138%

HE IR | FUND MANAGER'S REPORT

AEEHN—BHIEE-056%ER - AAXBEMHEERITES - BN FEATUES - LHHNAR I RHANEERE - MeETH2K
EEERBEI4E - g A RRBRE ﬂﬁ%aﬁlﬁhﬁ%ﬁ“ﬁ* BEETHEEHRETEN - FEEXETZEHIER - TsHEER
HE%%?KiIEI{EEﬁ' BIKFRLEISESES R - A - REERIENFS IS AR ER—ERENEY

The fund recorded -0.56% return in January. US equities underperformed for the month of January. Earnings season has been relatively positive,
particularly with the promise of mass vaccinations within sight and businesses optimistic that the world could return to a sense of normalcy.
Underperformance towards the end of the month coincided with a retail investor-driven short squeeze in several heavily shorted names. As
vaccine rollouts continue across the country, optimism that consumption and services can return to pre-pandemic levels continues to heighten.
However, the team expects that there will be a level of uncertainty in the market tied to the new Biden administration.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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BERHRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TLRE - BREBIRGRHEANEE - HEMA 2.17% Elf Australia
FRETIRE BRB (1) BRAARNBRIETMA2)E 3.49% ZEE Britain
RAARMBISRITIAR - LUEE S ESEBEER L 2.66% NNZEX Canada
HAEABEFZHRIERNPRIBRE - 3.15% S%H France
tEE D BHERES  RBREN—IAREESR 2.04% {EBE Germany

BRE- 7.85% BZ Japan

2.28% ¥t Switzerland

W 6452% ] United States

W 9.32% EAfhEIZ Other Countries

EEEEE =

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally by investing in companies according to
(1) their environmental ratings, and (2) financial

performance expectations, with a view to outperforming B 252% HEREA Cash and Others
the MSCI World Index over the medium to long term.
This fund is a feeder fund investing entirely in an H 43515 | FUND PERFORMANCE

approved pooled investment fund.

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

E&E# | FUND FACTS — = HEE & HBUES EmgA
R 1 Year 3 Years 5Years 10 Years SinceLaunch
JpAvA=EE] 1 31/03/2006 SFEE$R Cumulative Return (%)
Launch Date
e . o E& Fund 1513 1922  69.00 11865 11098 -0.49
BUEESHE 1 HK$210.983#7T 1642 Benchmark® 1529 2593 8649 14679 16817 -0.99
Net Asset Value Per Unit FREAEER
He@E (EE) : HKS$2,723.268 7T Dollar Cost Averaging Return (%) | 17.18 22.69 3211  59.11 8347  0.00
A : ,723.
Fund Size (million) EREAEEER Annualized Return (%)
HEEEzR 1 1.64%" E& Fund 1513 603 1107 814 516 -
Fund Expense Ratio ¢ #5412 Benchmark® 15.29 8.00 13.26 9.45 6.87 -
= . FHREA A ER"
Eﬁ]ﬁwﬁﬁ% EE:A L 18.37% Dollar Cost Averaging Return (%)* | 17.18 7.05 573 4.75 417 -
Fund Risk Indicator [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
oS Uk P CBREES - B
" - E#£ Fund 1376 2680 -1249 2238 2.08 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -
PATD> # # B
+X#%ZEIEB" | TOP TEN HOLDINGS! HF202141H318 As at 31 January 2021 D
sz H MSCI World Index
%of NAV "R I?%“Kg)&ﬁ“iﬁg (EEREFHAREDERBZ
A= HIERIBIMAE) BN  FERERALEREI NG
BRSRIAF APPLEINC 491% i e el E A e D
f#ﬁ* MICROSOFT CORP 377% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 275% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 167% partially waived during the year. Waiver of management fees
ﬁ%%ﬂﬁ] ELILILLY AND COMPANY 138% of this Fund during the said year is temporary. It is not one of
'H'Rﬁﬁ TESLAINC. 1'24% the product features and does notimply waiver of management
5 . - feesin fi .
333 RICOH COMPANY LTD 119% cesin futtre years
RAEATE) AMGEN INC 116%
;3 /AE) PROCTER & GAMBLE COMPANY 109%
BB ¥R EE/A ) AUTOMATIC DATA PROCESSING INC 103%

HE IR | FUND MANAGER'S REPORT

FEEN—BHE5-049%E5H - —B {5 - BREEAEREFEER - DHBLTRAERAIFERR - £l Lily and Company RIREAE *
iMAutodesk, Inc BIRBR R AHE o RIKEENIEER - R@Eilﬁ&%b/’iﬁﬁﬁrm ZIBEUSHER - BTSRRI - REERIHY
HIERISBERSE T @ FAH2021 FEHEUHNBAER -

The fund recorded -0.49% return in January. In January, stock picking in healthcare drove performance whilst consumer staples lagged behind.
Eli Lily and Company was the top contributor whilst Autodesk, Inc. was the top detractor. The progress on vaccines globally and the approval in
UK and US seem to have put a time limit on the pandemic, which is encouraging markets to look into the future. On the corporate front, earnings
growth is expected to be significant in 2021, driven by continued stimulus and an economic recovery.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



K $PoAFE S EEETE] | AIA MPF - PRIME VALUE CHOICE #ZF2021%F1H31H As at 31 January 2021

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.66% #TT{&EZ% Hong Kong Dollar Bonds
B 4.43% EJ5TE% United States Dollar Bonds
] -0.09% 3 K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

& . s — —&F =F HEF +E  RIES FYES
Eﬁﬁ,fﬁ (ﬁ.,i:‘) “H KS9,478.00,§ It 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.60% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * B Z%£ Fund 015 045 075 552 3484 001

e $64% Benchmark® 000 016 047 021 901 000

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 4 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 137 1047  0.00

EL5aRE D{REEES FE{LEIFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.54 1.49 -
518 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
P REAEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.14 0.49 -
JE SE[G13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

I, > # # e
+X#%EIEF" | TOP TEN HOLDINGS #%2021418318 As at 31 January 2021 B AT I MRS AT @ T

EEESEEAL fREME, )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.100% 01/02/2021 326%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 252% EFFIE Annual Rats
ABS FINANCE LTD 2.457% 25/09/2024 187% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 162% 0.15%  015%  0.15%  0.15%  0.15%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 159% . . N _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 156% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 156%
DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 142%
WELLS FARGO CO WFC 3000% 05/06/2025 127%
KOREA EXPRESSWAY HIGHWY 3.020% 05/03/2023 1.18%

HE IR | FUND MANAGER'S REPORT

AEER—BH1%150.01%E5R - BITREMEREF FEFABIEMNE - BB BihiREESRLEus g - TREMRR (HR8
TURENMERIIEIE ) B kA4 5708 T - FEIRIARREE LT EIFMAAERRENES - URBSHEERFX L - iE8E
LBTURBNEHRIF TS

The fund recorded 0.01% return in January. The Hong Kong dollar swaps curve continued to outperform the US dollar swaps curve in January
after HKD liquidity increased rapidly in the second half of last year. The Hong Kong Aggregate Balance, which is a measure of HKD liquidity, was
unchanged at HKD 457 bn. The listings of Chinese companies in Hong Kong and the inflow to invest in those stocks, along with fiscal deficit
spending by the government, will continue to keep HKD liquidity flush for now, in our view.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

REIRE
BEH B o LS

EE—

SHLUETH BN RPBEAIZER R, aﬁgi_§

TREEEINANAS -

FZHE J'ﬁ?"ﬁﬁ"ﬁﬁ‘!ﬁl—ltﬂ%ﬁ/ﬁ[%hﬁ%ﬁ

To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved
pooled investment funds.

E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

Launch Date
BUEESE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)

EEpTR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Uk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

1 HK$307.9687T

* HKS$13,144.3187T

1 1.97%

: 15.68%

CiReEEREE - IBK-&
ARFIERT 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

[T %A% TENCENT HOLDINGS LTD
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD

S MEITUAN
& FB{RM AIAGROUPLTD
BASR /AT APPLEINC

$2E%$R1T CHINA CONSTRUCTION BANK H

48R MICROSOFT CORP

FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H
F 32 5T HONG KONG EXCHANGES & CLEARING LTD

TRSREE[E JDCOMINC

HE IR | FUND MANAGER'S REPORT

FEEN—PHERIF1.53%EH - AT LAE - RERFHNTFAERG - 258
THOKE ) SIRRZANER - HISIRAR R AR MR AR RS ARG BRIIRNSH - BRRIRNE - 2
UM RIER - FEILRIET

BREBRMHEREEE

&ES 7 | ASSET ALLOCATION

#ZF2021%F1H31H As at 31 January 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

18.39% BUMAZZE Europe Equities
W 31.43% FHAZZ Hong Kong Equities
W 1253% HABLE Japan Equities
W 18.60% SEEIA%Z United States Equities
W 1357% HAA%ZE Other Equities
W 5.09% EAth{& Other Bonds
I 0.39% B& K HAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
% Fund 2140  11.00 6561 7249 20796 153
PR AEER"
Dollar Cost Averagmg Return (%)* | 20.11 2255 3035 48.01 102.04 0.00
SEREAEEIR Annualized Return (%)
E£ Fund 2140 354 10.62 5.60 574 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 20.11 7.01 5.44 4.00 3.55 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 1576 1649 -1375 29.81 0.07 -
GEALER
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -

#F20215%1831H As at 31 January 2021

HEEFEBNE
% of NAV
305%
280%
220%
202%
131%
127%
122%
121%
118%
107%

—A T - HAENREREER  ITRSHREENUER

SAPERELRE  BETE

BT EREE - TP A A S AR AR o

The fund recorded 1.53% return in January. After rallying at the start of January, global equities pared back towards the latter part of the month
registering negative returns over the month. Concerns over vaccine rollouts, the new variants of the novel coronavirus and a broader sell-off driven
by a short squeeze in the market outweighed investor optimism around sizable US fiscal stimulus and the impending reopening of economies. For
the fund performance, our equity contributed positively, while fixed income marginally detracted. Against this backdrop, we continue to maintain
our risk-on tilt in the portfolio as accommodative monetary and fiscal policy will likely continue to support risk assets.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FBERREBUEBNERR - ILEGEB—IR
SEERRBERG ) MZEaHIRERMIERL
B EEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 11.07% BUMA%ZE Europe Equities
16.92% HHAZZ Hong Kong Equities

W 6.69% BABLE Japan Equities

W 10.07% SEEIA%Z United States Equities

B 9.02% HAA%ZE Other Equities

W 44.43% ELAth{&Z5 Other Bonds

I 1.80% BR& K HAM Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HKS245.13#7T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year  3Years 5Years  10Years Sincelaunch
- A GED) © HK$6,440.05# 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 1368 980 39.65 4383 14513 051
EepTt® 1 1.95% 512 Benchmark® 192 588 898 3282 4302 090
Fund Expense Ratio * ;Flltggﬁﬁiiﬂiﬁl;t " [ 1195 1534 19.77 28.77 63.58 0.00
_ ollar Cost Averaging Return %) B R . . . X
BRI 1 9.93% -
Fund Risk Indicator 2 EREAEEER Annualized Return (%)
LA D e A B - B E& Fund 13.68 3.16 691 3.70 4.55 -
ﬁﬁﬁgiﬁﬁor %ﬁé%gg 50‘:/?;;i = §84% Benchmark® 192 192 173 288 171 -
N FHREA A ER"
Mixed Assets Fund — Global Dollar Cost Averaging Retun (%)* | 11.95  4.87 3.67 2.56 247 -
- Maximum equity around -
50% [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
PATD> # # B
+X#EIFH" | TOP TEN HOLDINGS' HF202141H318 As at 31 January 2021 P —
i H Hong Kong Composite Consumer Price Index
% of NAV
DAH SING BANKHKG 0.100% 01/02/2021 195%
PRI A% TENCENT HOLDINGS LTD 163%
] E2 2 5 ££ [ ALIBABA GROUP HOLDING LTD 152%
WITREASURY SEC. WIT 2.750% 30/04/2025 140%
USTREASURY N/BT 2.250% 31/12/2024 1.36%
USTREASURY 0.125% 30/11/2022 1.34%
USTREASURY N/BT 6.500% 15/11/2026 1.29%
2B MEITUAN 118%
USTREASURY 0.250% 30/06/2025 109%
RFB{RRR AIAGROUPLTD 108%

HE IR | FUND MANAGER'S REPORT

AEESH—BD1%150.51%ER < IREETHEA BB % - R—BERRED  MEMEEEEHENGEEM—REENERTBEIE -
HEMSREZTENRMMSRES S  REELACRETS - ANBAENNIGS B R R R S REEIESERNSHER -
ilﬂlﬂlﬁfiﬁﬁmﬁtﬂ- C EEHFESERMKRERREES  SNRESERE LA - HEBRFESESAPENEREE © R
2021 FARIFHIALLE -

The fund recorded 0.51% return in January. Global equities ended the first month of the year on a weaker note after months of rallying. Concerns
over delays of the vaccine rollouts and resurgence of COVID-19 resurfaced. Emerging markets equities outpaced their developed market peers,
supported by the strong performance in Asian equity markets. US Treasury yields rose after the Georgia Senate run-off elections delivered a
Senate with Democratic majority, while corporate bonds underperformed for the first time in three months, high yield bonds only rose marginally.
We have maintained our risk positioning to slightly above neutral yet remain cautiously optimistic heading into 2021.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BETEAXHES
Capital Stable Portfolio

1% &B1% | INVESTME

BEREELBTEE
BRARZRBREMES
TREEEIERENS

ERORHEERERS -

NT OBJECTIVES

BOFEHAE A fE ff Ez:_)ﬁﬁﬁﬁ
HREMR - tHESEE—
A& TR AR mIRELLL

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date
BEERE

Net Asset Value Per Unit
H2M0EEE)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

+ A EIEB" | TOP TEN HOLDINGS*

© HK$213.88/&7T
© HK$3,947.31/87T
1 1.93%

: 6.83%

CiReEERES -
KIRERER 30%
Mixed Assets Fund — Global
- Maximum equity around
30%

Bi% -

&ES 7 | ASSET ALLOCATION

EEEE N

#ZF2021%F1H31H As at 31 January 2021

00001000

BRI Risk Class*: & Low (1) > High (7)

7.03% BUMBEZ Europe Equities

9.85% & #RXZ Hong Kong Equities
422% HZABLE Japan Equities

6.06% EERXE United States Equities
6.12% E AR Z Other Equities

5.44% #TT{&% Hong Kong Dollar Bonds

W 5555% EAthfEZ: Other Bonds

5.73% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

g b

Y% of NAV

DAH SING BANK HKG 0.100% 01/02/2021
WITREASURY SEC. WIT 2.750% 30/04/2025
USTREASURY N/BT 2.250% 31/12/2024
USTREASURY 0.125% 30/11/2022
USTREASURY N/BT 6500% 15/11/2026
USTREASURY 0.250% 30/06/2025
USTREASURY N/B 3.000% 15/02/2048

[T %A% TENCENT HOLDINGS LTD

ITALY REP OF (BTP) 3500% 01/03/2030

[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD

HE IR | FUND MANAGER'S REPORT

AEEH—FHE7150.03%ER « ZIRIEIHAZE
MENRRAT) © 185 ERIE IR IR
R E R RSUR BU o B AR —

BRI
SERELE o

600%
1.80%
1.75%
172%
1.66%
140%
1.02%
095%
091%
089%

= =F HE +E  RUES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
SFE[E1ER Cumulative Return (%)
Z%£ Fund 1017 930 27.87 3060 113.88 0.03
#81Z Benchmark’ 0.58 3.86 471 572 2998 0.01
SRACKERR |
Dollar Cost Averaging Return (%) 8.05 11.71 1478 2026 4575 0.00
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The fund recorded 0.03% return in January. COVID-19 globally continues to be an obstruction to a sustained economic recovery. Global equities
had a strong start to the year, buoyed by vaccination progress and promise of further fiscal stimulus, yet ended the month slightly down due to
global risk-off sentiment. Government bond yields broadly recovered. The US Treasury curve continued to steepen during the month. The efficacy
of a COVID-19 vaccine and the policy response to the current virus wave are key to economic recovery. The team remains cautiously optimistic
and has maintained a modestly bullish risk positioning.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,

JPMorgan Asset Management (Asia Pacific) Limited
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investment into the global equity markets and to I 0.31% #JT{E% Hong Kong Dollar Bonds
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To maintain abroad geographic diversification with a [} -0.02% 3£ R HAth Cash and Others
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of returns in the short term.
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The fund recorded 1.29% return in January. Asia Pacific ex Japan equities ended in positive territory in January. The market traded higher for the
first three weeks amid upbeat economic data, before recording a sharp decline in the last week. After rising initially, US markets declined sharply
in the last week of January to end the month broadly unchanged. European equities delivered negative returns in January amid heightened
worries over the pandemic. Widespread concerns around more virulent strains of COVID-19, rising infection cases and the subsequent economic
fallout from lengthening lockdowns remained the focus over the month. We have a moderate positive stance on equities over bonds and cash
in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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LU BREITE G EAR [BISRADIRIE 17.86% & #RE Hong Kong Equities
HESTEREES  RBER—IEREEER W 821% HAMER Japan Equities

% o W 11.23% ZEEIAYE United States Equities
BES q

To generate a positive return over the long term and 7 B 846% g@’ﬁﬁ% Other Equities
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The fund recorded 0.42% return in January. Asia Pacific ex Japan equities ended in positive territory in January. The market traded higher for the
first three weeks amid upbeat economic data, before recording a sharp decline in the last week. After rising initially, US markets declined sharply
in the last week of January to end the month broadly unchanged. European equities delivered negative returns in January amid heightened
worries over the pandemic. Widespread concerns around more virulent strains of COVID-19, rising infection cases and the subsequent economic
fallout from lengthening lockdowns remained the focus over the month. We have a moderate positive stance on equities over bonds and cash
in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited

24



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202151H31H As at 31 January 2021

BEERTEEAESR 0000000
Fidelity Capital Stable Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
BS REARYIE EIER R SRR B I D IRBIRI A » il
MEHFRERE  ASREETRERE -
HESEZAMEZTEIRE (IERTHARESHE) L
R REAEI PR AR -
%ggﬁ%ﬂ%%&%ﬁ C RIRER—TRROEEE SR

&ES 7 | ASSET ALLOCATION

1 6.57% BUMARZE Europe Equities
10.94% F &R ZE Hong Kong Equities
W 569% BABREZE Japan Equities
B 7.20% ZEEIAE United States Equities
W 595% HAA%ZE Other Equities
I 6.57% #7T{&% Hong Kong Dollar Bonds
W 56.80% HAthf&E% Other Bonds
W 0.28% B& KEAh Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
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The fund recorded -0.14% return in January. Asia Pacific ex Japan equities ended in positive territory in January. The market traded higher for the
first three weeks amid upbeat economic data, before recording a sharp decline in the last week. After rising initially, US markets declined sharply
in the last week of January to end the month broadly unchanged. Fixed income markets posted mixed returns over the month, with corporate
bonds outperforming government bonds. Credit spreads remained broadly unchanged as investors were concerned about market valuations and
COVID-19 vaccine supplies. We have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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