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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2020F11A0ALMHFENESHILE - RAESMESHILHERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBERRZIEHE=E (BFELFNRER (BEE) BRAR - RAEREESESE
BRAT - BZE % (F#) BIRAT ~ JPMorgan Asset Management (Asia Pacific) Limited * #9I# 3 EEHBRAT
HIEASEEFEERARRABRECEETEBRAR) RENERBKE

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BRARTIZ -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

BOBREES 0000000

Core Accumulation Fund EIRAER  Risk Cass * € Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% e &ES 7 | ASSET ALLOCATION
ERRRMTERRRE  REEAEE -

To provide capital growth by indirectly investing ina
globally diversified manner.

i AR BEELES BB RRMIFEREN 585 -
TR A B EPHERRHEITEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2B4 | FUND FACTS
A3 HER 1 01/04/2017

3.80% HABEE Japan Equities
M 35.47% ZEEIAZZE United States Equities
21.16% HAt1BEZE Other Equities
I 354% jAEf&EZ France Bonds
W 3.28% HZA{&EZ Japan Bonds
M 17.02% =E{&% United States Bonds
W 12.66% EAtifEZ Other Bonds
3.07% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

Lau"fh the o (EEFHEHEEFE + LUBITEHET NAV to NAV, in HK Dollars?)
BEEFE  HK$1.4228# 7T £ =& HE +& FIFS EHF5
. = = 37

NetASiet Valuejer Unit ) o 1Year  3Years 5Years 10 Years S 1D

Eﬁ?ﬁ:ﬁ (ﬁ%) ' HK$4,399.99:&7T ZFEEER Cumulative Return (%)

Fund Size (million) £ Fund 648 31.90 " SE 4298 352
e . uni X R N/ATER N/ATER . -3.

EERERLER® ., 082% 512 Benchmark' 6.24 3193 N/ATEM NATER 4306 -3.57

Fund Expense Ratio SR AL ER

E4EpiESe : 10.15% Dollar Cost Averaging Return (%) | 0.08 ~ 13.87 N/ATEM N/ATEM 2112  0.00

Fund Risk Indicator 2 FEE{L[EER Annualized Return (%)

PASe kit P AR ERES - B % Fund 6.48  9.67 N/ATEE NATER 7.56 -

Fund Descriptor EAREREE65% $E1Z Benchmark' 6.24 9.68 N/AT#ER N/ATEA 7.69 -

Mixed Assets Fund—Global FEIRA.

SEER"
Dollar Cost Averaging Return (%)* | 0.08 443 N/ATER N/ATER  4.04 -
[EEE[S13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

— Maximum equity 65%

E£ Fund 9.63 11.98 1672 -5.61 9.03 -
PR AR ER"
Dollar Cost Averaging Return (%)* 4.30 11.90 577 -5.30 4.09 -
T > 5
+R#HEIEE" | TOP TEN HOLDINGS* Ei£202251 5315 Asat 3t Jenuary 2022 R R e Y
(GEEFEEALL 37%ERFETRS I REEEY CETHMERIER) + 3%RH5RE
St NAY LI R ERA RS S 8 T BT BIEe)
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 249% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 216% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A T AMAZON.COM INC 120% instruments providing a return at MPF Prescribed Savings Rate
ALPHABET INC CLASS A 0.76% (HKD unhedged total return)
ALPHABETINCCLASSC 0.71%
5 HETHL TESLAINC 071%
METAPLATFORMS INC 068%
¥&3Z /A7) NVIDIACORP 053%
AETERERSLERHHIR/AR TAWAN SEMICONDUCTOR MANUFACTURING COLTD  048%
Hff#& fE2ER & B UNITEDHEALTH GROUP INC 042%

HE IR | FUND MANAGER'S REPORT

FEER—RAH#K5-3.52%E%R © R EMHIBE2022FLIRB G - RERASFTHIIU TR - EFHREELEZAHEMRNT
gt o B FHIEEINE R E1T27 8RR E1.77% - [REEEEE LT 19RERT0% - RRMS/IE © FEMISHATEEMLL-1.9%
USRS SRR - MENSEAR 19 LL-5.2%3RUK - EHHE « ERITREUNRITIHIRT202F A BHNEER - BRESERITARRENTRELLR
BERAFEERATER  ATSEANTIERR  RBRRSMTSERREERE -

The fund recorded -3.52% return in January. Global markets trembled in the beginning of 2022, both stock markets and bond markets went down in the same
direction. Indeed, bond markets followed its trend initiated in mid-December, the 10-year US treasury bond yield ended the month up 27bps at 1.77% while the Bund
end the month close to 0%, i.e. +19bps over January. On equity side, emerging market stocks were down but were the relative top performer returning -1.90% during
the month. US and European stocks returned -5.20%, and Japanese equities were down -5.10%. The US Federal Reserve, the Bank of England, and the European
Central bank all indicated the need to increase rates during 2022. The uncertainty surrounding the speed of future rate increases and the levels of future inflation
impacted markets across equity and bond asset classes. It is expected that the global financial markets will remain volatile in the short term.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
1



R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fu nd JE#RA * Risk Class *: { Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRBFAANIRE - RITRIEE -

To provide stable growthinaglobally diversified manner.
i AR BEE A AR RIRMIFRRIREN 585 -
TR E R B EPHERRHEI T BB RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£E# | FUND FACTS
pkiz BER 1 01/04/2017

Launch Date

M 11.90% 3EIA%EE United States Equities
8.38% HAAYZE Other Equities

W 4.30% FEfE Britain Bonds
7.41% ;%Bf&% France Bonds

- 5.53% {EEH{&% Germany Bonds
4.39% BAFIES Italy Bonds

W 6.88% BAM&EZ Japan Bonds

W 3.00% FaHIZF &2 Spain Bonds

M 35.54% 32 E{&% United States Bonds

W 9.31% HAt & Other Bonds

W 336% E&KRHEM Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1900/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
E&BEES) * HK$1,459.94/87T =
. N ' —&F =F HE +E  RIES FYES
Fund Size (million) 1 Year 3Years 5Years  10VYears Since Laur:;h YTD -
* . o, =
E2RSHExR e 0.82% RFEEER Cumulative Return (%)
Fund E"ze"fe Ratio #2 Fund <058 1447 N/ARER NATEE 1900 -2.26
2 ERREA 1 3.87% #61% Benchmark? -079 1436 NATER NATEA 1920 -227
Fund Risk Indicator & FRAEEB ‘ )
EASFRI D EAEERS — EBH— Dollar Cost Averaging Return (%) | -1.17 3.44  N/ATEA NATER 824 0.00
Fund Descriptor BARERE B25% SEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global £ Fund -0.58 4,61  N/ATER NATEA 3.66 -
- Maximum equity 25% #5128 Benchmark? -079 458 N/ATER NATER 3.70 -
FHREAEER" .
Dollar Cost Averaging Return (%) -1.17 113 N/AT#ER N/ATER 1.65 -
[EEE[S13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.89 812 9.60 -1.40 3.29 -
IR A EIR" R
Dollar Cost Averaging Return (%) 1.07 4.49 291 -0.98 1.36 -
PATD> # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! #%F20224 15318 As at 31 January 2022 2 g, 20 BT AIEIER (ETIHEESRE) + 77%
(GEEFEEALL ERARSHREARS CETHTEER) + 3%RHRES
% of NAV STRREEF RSB RS B TS TACETIE MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 083% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.73% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 1.625% 15/05/2031 040% instruments providing a return at MPF Prescribed Savings Rate
5 E#R/A ) AMAZONCOM INC 040% (HKD unhedged total return)
USTREASURY N/B 0.625% 15/10/2024 039%
FRANCE (GOVT OF) 0.000% 25/02/2026 037%
USTREASURY N/B 1.750% 31/12/2026 037%
USTREASURY N/B 0.375% 15/09/2024 036%
USTREASURY N/B 1.250% 15/08/2031 036%
USTREASURY N/B 1.375% 15/11/2031 035%

HE IR | FUND MANAGER'S REPORT

FEER—RDIKG-226%E%R o R EMHIBE2022FLIRBHE - RERASTHIIU TR - EFHREELETZAHEMRNT
gt o B FHIEEINE R E1T27 8RR E1.77% - [REEEEE LT 19RERT0% - RRMS/IE © FEMISHATEEMLL-1.9%
USRS SRR - MENSEAR 19 LL-5.2%3RUK - EHHE « ERITREUNRITIHIRT202F A BHNEER - BRESERITARRENTRELLR
BEYTFRERATER  ATEEANEIRRER - RPRRSAMTSEHARHSEEE -

The fund recorded -2.26% return in January. Global markets trembled in the beginning of 2022, both stock markets and bond markets went down in the same
direction. Indeed, bond markets followed its trend initiated in mid-December, the 10-year US treasury bond yield ended the month up 27bps at 1.77% while the
Bund end the month close to 0%, i.e. +19bps over January. On equity side, emerging market stocks were down but were the relative top performer returning -1.90%
during the month. US and European stocks returned -5.20%. The US Federal Reserve, the Bank of England, and the European Central bank all indicated the need
toincrease rates during 2022. The uncertainty surrounding the speed of future rate increases and the levels of future inflation impacted markets across equity and
bond asset classes. It is expected that the global financial markets will remain volatile in the short terms.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
2



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUMIEERZTSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

&ES 7 | ASSET ALLOCATION

M 99.48% X[ United States
0.52% 33& K At Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

Launch Date

BB ET : SE T —1F =f RE +F  HAES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HK$299.08787T 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
—— F&[EER Cumulative Return (%)
REME (HE) 1 HKS26228187T AIEIRE Cumulative Return (%)
Fund Size (million) £ Fund . 2236 5077 7862 173.33 199.08 -533
. YRR AEEI R
EeRTtR . S 097% Dollar Cost Averaging Return (6)* | 4.76  29.58  40.89  79.87 8410  0.00
Fund Expense Ratio
HE4EBERS : 19.66% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 2236 1467 1230 1058 11.16 -
- . RS ATIE
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —JbE Dollar Cost Averaging Return (%)* | 4.76 9.02 7.10 6.05 6.07 -
Fund Descriptor Equity Fund — North
America [B£E[S13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£ Fund 2650 1053 2453  -690 2141 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -
+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022
.
% of NAV
BAS/AT APPLEINC 7.08%
X MICROSOFT CORP 608%
T8 EitR/A 7] AMAZON COM INC 339%
ALPHABET INC CLASS A 212%
45HHI TESLAINC 198%
ALPHABET INC CLASS C 197%
META PLATFORMS INC 193%
#%3£ /2 %) NVIDIA CORP 160%
{A5a 4 RS HE /A 7] BERKSHIRE HATHAWAY INC CLASS B 149%
&4 /A ) JOHNSON & JOHNSON 118%

HE IR | FUND MANAGER'S REPORT

FEER—A1H75-5.33%E5R - ZERHEFIAITELNS A EMERATSEHERASS  RESEEEEEE - 2L
5003 BEAL1E— R 15 T k6.3% @ BIBHT T £ TIEH FB3.3% - {EEEREE—RABAAT - BORRRMEHRABRRABELRA - B
BURAZHBREREOIEY © ISMELERIREITIE A IEBANISMIRTS £ IRREITIE ASS B9 EM+ 2 BVEIE - TEBARENMARERT » 85
MR AR E L ERINE -

The fund recorded -5.33% return in January. US equity market started the year with record breaking performance. However, investor sentiment
turned sour after the Federal Reserve (Fed) sent a hawkish message to the markets. The S&P 500 Index eventually ended the first month of
2022 with 5.3% loss and the Dow Jones Industrial Average Index lost 3.3%. Economic momentum softened somewhat in January partly due to
the resurgence of infected cases. The University of Michigan Consumer Sentiment Index, the ISM Manufacturing Purchasing Manager's Index
(PMI) and the ISM Services PMI all came in below their December’s readings. With higher inflationary pressure, it is expected that the Fed may
raise interest rate in the first half of the year.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

CIERE S 0/0/0]00/010

Eu raSia Fu nd ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EERE NN RS ARSI RS I 9.05% BEM Australia
& UEBKEHEAEE - W 12.41% 3 Britain
HESTRRUENES « ISR —TAMIGHEE W 6.35% il China

8.45% i% ] France

6.75% {2 Germany

4.65% &7 Hong Kong
16.58% H7Z Japan

PR BE AR A BB AL -
To seek along-term capital appreciation by investing
inacombination of European and Asia Pacific equity
market index-tracking funds.
This fund is not an index-tracking fund. This fund is B 3.35% H58f Sweden
a portfolio management fund investing entirely in M 753% ¥t Switzerland
approved ITCISs. I 3.04% &8 Taiwan

3.40% 1% The Netherlands

EE£BH | FUND FACTS W 17.48% EAbEAZR Other Countries
. 0.96% & K E fth Cash and Others
JpAvA=EE] 1 23/09/2011

Launch Date H&RIH | FUND PERFORMANCE
BUEESHE : HK$186.03:87T (HEFENERFE - LUBTTEES NAV to NAV, in HK Dollars®) 4
Net Asset Value Per Unit
— —F =fF i T&  RIES FOES
E2EEB) : HK$508.0187T 1Year  3Years 5Years  10Years Since Laun’ch YTD i
Fund Size (million) S FE[EER Cumulative Return (%)
) .
F%ﬁdﬁﬂ}ztt& ratio® 0.96% £2 Fund 285 1790 3122 6474 8603 -3.80
und Expense Ratio FRAEER N
B mAkiEsas 1 16.03% Dollar Cost Averaging Return (%) -3.23 9.43 11.49 2517 27.07 0.00
Fund Risk Indicator & ERE{LEIR Annualized Return (%)
e it CEEES - BUNREA £ Fund 285 564 558 512 618 -
Fund Descriptor Equity Fund — European 5 oy N
h e SEH R A EEIR R
and Asia Pacific Dollar Cost Averaging Return (%) -3.23 3.05 220 227 234 -
JESE[E]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E# Fund 6.96 4.25 1759 -1435 26.83 -
TR AR EI R .
Dollar Cost Averaging Return (%) 0.84 15.82 5.90 1114 9.41 -

+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022
% of NAV
# B /AT NESTLESA 148%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.38%
R #B{RH AIAGROUPLTD 129%
BHPGROUPLTD 127%
3 F)EER ASML HOLDING 114%
7# A ZER ROCHE HOLDING PARAG 111%
[ ;5 % /A ) TOYOTA MOTOR CORP 100%
B 18- 8T8 55 — B8 5B B E£ M) LUMH MOET HENNESSY LOUIS VUI 093%
COMMONWEALTH BANK OF AUSTRALIA 089%
[T #%A% TENCENT HOLDINGS LTD 085%

HE IR | FUND MANAGER'S REPORT

AELH—B1H1715-3.80%Ek - BEUNATERIEBIE— A1) T#3.80% @ (ERINEE BIT225558147 - AIEBEREE TR 6.20% © BUMAY
BHREBRIFTRSBLE LANTE » MarkitBI T EFS FBIREBE—ABES23 - E5i+—ERLURMIER, - [BEHEBN—A
[3E - EPR1.70% » RIBEREMTIERTIEY - RASMENEEERNLESRS - MAEBEPN LAGHERTE - BEESHIERE
HBEBRRCOPEEIER » ft L—FAY0.30%MEEXFENFRER1.10% ° B HOmicron BB EMRITHERERIS - KOSPIHEE
E—RAHTBT10%  EXRRHA - MEOERLURSRBAEEARREZETETSRE

The fund recorded -3.80% return in January. The Euro Stoxx Index lost 3.80% in January, outperformed the Nikkei 225 Index which dropped -6.20%. The Markit Eurozone
Composite Purchasing Manager's Index dropped to an eleven-month low of 52.3 in January as business activities were battered by rising COVID-19 infection rates. The Hang
Seng Index rebounded in January and gained 1.70%, outperforming other major equity indices. Rising interest rate expectation bodes well for the financial sector which is
the largest component of the Hang Seng Index. South Korea's seasonally adjusted real GDP growth accelerated to 1.10% quarter-on-quarter in Q4 last year from 0.30% a
quarter ago. However, the KOSPI Index lost 10% in January due to concerns over Omicron virus and central bank's hawkish monetary stance. In the coming months, the
number of infected cases and geopolitical tensions in Ukraine would affect the markets.

EHIIE Source : RFFREBIEEHBHR/AF AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
e ey
:A Téﬁﬂ B ALER) bk M 11.38% i&@3fl Communication
ﬁ;g; ;. ;iigzi?ﬁgé R 22.10% 5ﬁ;§;‘ﬁ': Consumer Discretionary
pa e e N . . MR e
To seek along-term capital appreciation by investing \ 4:040/: Iﬁn;dumgzls are

in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

3.93% F&HFH3 Information Technology
7.63% HhE Real Estate

3.83% AFIEE Utilities

5.20% Efth1T% Other Sectors

0.95% & K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

HE&EHF | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

—F =fF HEF T&E  RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUAEFE 1 HK$152.1687T FFEEIER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 1535 -1041 1087 3586 5216 186
E21BEES) : HK$2,723.66/87T FHEAEEBR |
Fund Size (million) Dollar Cost Averaging Return (%) -8.42  -750 -7.61 6.71 833 0.00
ESpERR . 1 0.99% FEE{LEIER Annualized Return (%)
Fund Expense Ratio E& Fund 41535 -360 209 311 414 -
E2EBIREA 1 17.04% FHEAKEE
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) -8.42 -2.56 -1.57 0.65 0.78 -
EARERIEh D BREES FARBE JE 4 [E1%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E% Fund 1364 177 1218 1126 36.82 B
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022

HEEBEEIL
% of NAV
B #2472 A% HSBC HOLDINGS PLC 885%
[T #%A% TENCENT HOLDINGS LTD 807%
R #B{RH AIAGROUPLTD 755%
=@ MEITUAN 725%
[f] 52 F2 2 5 @] ALIBABA GROUP HOLDING LTD 667%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 498%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 407%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 298%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 269%
EI#5&h CHINAMOBILE LTD 249%

HE IR | FUND MANAGER'S REPORT

FESN—BAK51.86%ER o [BEEHN—ARE - RIBENHBTERTZEY - SREMEEEENLESS - FIXEHN AT
SRITTE - SRRSO IEEIE—RHARERT790% - FEARRITH—APROETHHEEER (MLF) MERERERZENEER
ATFRET10EEE - FEM+ZHRI T A4 EETE PIEE - FRIHEERNESIBENERRARZE T RE BRI R ©
The fund recorded 1.86% return in January. The Hang Seng Index rebounded in January, outperforming other major equity indices. Rising interest
rate expectation bodes well for the financial sector which is the largest component of the Hang Seng Index. The financial sub-index rose sharply
by 7.90% in January. The People’s Bank of China in mid-January cut the borrowing costs of both the medium-term lending facility (MLF) and the
seven-day reverse repurchase agreements by 10 basis points. In December, China posted a record trade surplus of USD 94.5 billion. Itis expected
that rising trade surplus and capital inflow would strengthen China’s balance of payments position.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

&ES 7 | ASSET ALLOCATION

W 3.44% BN Australia

B 4.47% 36 Britain
3.04% j5BE France
5.83% B Japan

M 63.62% %6 United States

M 19.10% HABEZ Other Countries
0.50% 4 B EAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

Launch Date

B g : T —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HKS187.81787C 1 Year 3 Years 5Years  10VYears Since Laur;h YTD -
— F&[EER Cumulative Return (%)
ESE (38) © HK$2,237.4087T Ll G,
Fund Size (million) £% Fund 1578 3664 5727 11922 8781 -478
. FRAAEIR"
REFNLES | 098% DollrCost Averaging Return (%) | 192 2217 2916 5555 8222 0.00
Fund Expense Ratio -
HE4EBERS :19.14% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 1578 1097 948 817 455 -
st . PR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* 1.92 6.90 5.25 452 4.33 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

&% Fund 1917 761 2196 -958 2235 -

SRAEER

Dollar Cost Averaging Return (%) 8.42 18.90 7.61 -9.12 819 -

+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022
.
% of NAV

JAF /AT APPLEINC 453%
48R MICROSOFT CORP 389%
5 7%/ 7] AMAZON COM INC 217%
ALPHABET INC CLASS A 135%
45 HTHI TESLAINC 127%
ALPHABET INC CLASS C 126%
META PLATFORMS INC 123%
#8322 F) NVIDIA CORP 102%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 095%
&4 /A F) JOHNSON & JOHNSON 075%

HE IR | FUND MANAGER'S REPORT

FEEN—BHIFG-478%EER - TERREEE FNLRED - FEEFH0EBE—BIAITERKHSA - BEMFERATSEHE
EEBHE - REESREFEE - RELHS00IEBIRI2022F 5 —{8A T#5.30% - BUNETE R S BRRRREUFE th TX3.80% &
EATE S 2 IMEBN — B TBGES% - 2IMTERIRE—AEENE - FRERBNERRTE TEEED - ERABRIMFEITEEY
R—BBES14  BH/\ERARNREKT - BEBRT - —REBANMRMEBRNOMBNERKX - SEEBER -

The fund recorded -4.78% return in January. Major equity indices started the new year on a weaker footing. The S&P 500 Index closed at record
highs in early January. However, investor sentiment turned sour after the Federal Reserve sent a hawkish message to the markets. The S&P 500
Index eventually ended the first month of 2022 with 5.30% loss. The Euro Stoxx Index relatively outperformed but still lost 3.80%. In January, the
FTSE MPF All World Index lost almost 5%. Global economic momentum continued to moderate as resurgence of pandemic weighed on business
activities. In January, the JPMorgan Global Purchasing Manager's Index eased to 51.4, the lowest levelin eighteen months. Under this circumstance,
it is expected that being too aggressive with interest rate increase could be counter-productive to Federal Reserve’s goals.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBERIN) BHED

TIEREAT » BEZREE R AR FITIESATEMN
BHAA - LB RRIEANER -
Egééz?:—IE%TE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE’J

R -

Toseek long-term capital growth by primarily investingin
aportfolio of bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

avA=

Launch Date
BEESE

Net Asset Value Per Unit
E21E(ES)
Fund Size (million)
EEpRR
Fund Expense Ratio
& EgRas
Fund Risk Indicator

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

: 23/09/2011

1 HK$113.70&7T
T HKS$1,412.87487T
1 0.78%"

1 4.08%

D SRS T

Bond Fund — Asia-Pacific

THAILAND GOVERNMENT BOND 3.650% 20/06/2031
KOREATREASURY BOND 2.625% 10/09/2035

HONG KONG GOVERNMENT 1.940% 04/12/2023
HONG KONG GOVERNMENT 2.240% 27/08/2029
THAILAND GOVERNMENT BOND 2.125% 17/12/2026
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025
KOREATREASURY BOND 2.375% 10/12/2027

HONG KONG GOVERNMENT 0.800% 27/08/2027
MALAYSIA GOVERNMENT 3.502% 31/05/2027
HONG KONG GOVERNMENT 2.480% 28/02/2029

HE IR | FUND MANAGER'S REPORT

FEER—RHI315-1.92% A58 - MAARTSEEBNRELSER - MEEBYERR A RSHHSHIERT - S=EEESTHS
S o 2RI0FHMERENF TR R27ENTF » 8]1.18%K1.78% - RERIWAME » BUEHHFEATIEIER - MetE ARE RN THE
FHERFRER - REERERFERNTER  RAEEESHEERSLNEEMMNEMFRNEAEE

The fund recorded -1.92% return in January. US Treasury markets came under pressure due to hawkish Federal Open Market Committee minutes,
rising CPland strong labor market data. Both 2-year and 10-year US Treasury yields rose by 45bps and 27bps to 1.18% and 1.78% respectively. For
the fund performance, exposure in HKD bonds was the key detractor, partially offset by the exposure in CNH and SGD bonds which contributed.
The team continues to remain defensive as US policy normalization remains a key challenge for Asia FX and rates.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited

&ES 7 | ASSET ALLOCATION

# %2022 1H31H As at 31 January 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

0 11.44% JEM Australia

6.88% A China

M 23.04% &4 Hong Kong
11.04% RI%8 Korea

9.44% F5ZRPGaE Malaysia
9.52% $fNNt Singapore

M 8.88% %[ Thailand
M 15.04% HABEIZ Other Countries
W 472% 3R& K EA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

— =F 1FE tF HuES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
ZFE[E1ER Cumulative Return (%)
% Fund =701 324 1092 1047 1370 -1.92
IR A EIR" N
Dollar Cost Averaging Return (%) -3.20 -1.84 1.44 5.50 578 0.00

SEREAEEIR Annualized Return (%)

E£ Fund -7.01 1.07 2.09 0.97 1.25 -
SR AEEIR" .

Dollar Cost Averaging Return (%) -3.20 -0.62 0.29 0.54 0.54 -

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

E& Fund -5.72 8.06 538 -0.68 777 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -

#F2022%1831H As at 31 January 2022

% of NAV
461%
389%
358%
340%
326%
296%
279%
259%
256%
246%

TER S AESRHRSEER (FERRIPRRSEEN L

RIS ERAE) CEHG - AR FRNESERB NG
BYEstt  UTRESSEZ—  TARRBRIERAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.




R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

=] § v 2A P> A > g AP*

%égg?lﬁﬂh&ﬁ& TR AR SR W 7.86% ZEE Britain
o 27.84% B EHEE4RE European Monetary Union

Toseek long-term stable return from a combination of 7.71% B Japan
currentincome and capital appreciation by investingina ro) A
portfolio of debt securities in the international markets, W 45.65% 3B United States
issued by government, supranational organisations 8.97% HAEZR Other Countries
and corporates. W 1.97% & KEAM Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —% =& BE  tE AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$127.7835T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 695 743 1334 586 2778 -257
A2l  HK$2,449.398 7T TRLAKER"
Fund%Si{zEe ((Ei[%())n) s A Dollar Cost Averaging Return (%)* | -4.06 -1.02 2.58 552 8.97 0.00
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * E$ Fund 695 232 254 057 175 -
giRaC : 5.60% FIIREAEER"
Fguﬁjﬁé!;sk*ﬁ]ficamr A ° Dollar Cost Averaging Return (%)* | -4.06 -0.34 0.51 0.54 0.61 -
HAKERh D EEES BRI JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022
HEEFERN
%of NAV

USTREASURY N/B 2.875% 30/04/2025 588%
USTREASURY N/B 6.500% 15/11/2026 524%
USTREASURY N/B 2.250% 31/12/2024 519%
USTREASURY N/B 3.750% 15/11/2043 287%
USTREASURY N/B 3.625% 15/02/2044 282%
USTREASURY N/B 3.000% 15/02/2048 264%
JAPAN (20 YEAR ISSUE) 0.500% 20/03/2038 246%
USTREASURY N/B 2.000% 15/11/2026 229%
USTREASURY N/B 2.500% 15/05/2024 1.73%
JAPAN (20 YEAR ISSUE) 1.200% 20/09/2035 163%

HE IR | FUND MANAGER'S REPORT

AEEHN—BHIEE-257%ER - ARRBENTISTEREE ZHRTEEF AR - EEEEATE - MEERHEELHAE - BRm
SERRMIEEETARMES KL FTaR B8 - EBEKTEE2022F EXEMERATEEEBIAF R FENEIREERERK - 2
EAE SR E S AT R TSRS RERARRE

The fund recorded -2.57% return in January. The biggest market theme in January was undoubtedly the hawkish pivot by multiple central banks
in response to continued and persistent inflation. The Federal Reserve (Fed), in particular, has been at the forefront of this, and over the month,
investors moved to price in a much more aggressive pace of hikes relative to their expectations around the new year. The prospect of rate hikes
coming in the first half of 2022 is likely to result in higher rate volatility and wider credit spreads over the near term. The team expects security
selection and yield curve positioning to be the key in generating alpha in these volatile markets.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

[ 100.00% B35 R EAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$114.3837T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
ELREER) © HK$6,256.387 87T —F =# RE +E  HIES FHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR © 0.78% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 011 157 250 325 1438 001
& EpaiRas 1 0.00% 1518 Benchmark® 000 012 017 020 901 000
: : N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollr CostAveraging Retum (%9)* | 005 041 115 199 503  0.00
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E2 Fund 011 052 050 032 064 -
#5428 Benchmark® 0.00 0.04 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.14 0.23 0.20 0.23 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.1 0.45 1.15 0.67 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.53 0.44 0.05 -
I, > # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! #2022 15318 As at 31 January 2022 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
AGRICULTURAL BANK OF CHINA HKG 0.450% 23/02/2022 6.08%
BANGKOK BANK PUBLIC HKG 0.260% 17/03/2022 6.08%
BANK OF EAST ASIA HKG 0.350% 08/02/2022 579%
WING HANG BANK HKG 0.030% 04/02/2022 5.64%
WING LUNG BANK HKG 0.320% 10/03/2022 5.64%
BANK OF CHINA HKG 0.010% 04/02/2022 519%
DAH SING BANKHKG 0.010% 04/02/2022 406%
MALAYAN BANKING BERHAD HKG 0.440% 24/03/2022 3.86%
BNP PARIBAS HKG 0.100% 24/02/2022 356%
SHANGHAI COMMERCIAL BANK HKG 0.100% 04/02/2022 326%

HE IR | FUND MANAGER'S REPORT

FEER—BR%150.01%EH - BRABTRFHESR L - HREELRMERRIMNELASZRRESFRITRIEN - SHEMERA ML
3770fBETUE—SHES 570[EET - BELE/IRIMNTTE - BIUREMERERKTELLPATS o TBHEBRITEER SR SYHES
FMEKTE o BERBAREREMIS NG - BIURENEDATR - BB NETEHA R ST EER -

The fund recorded 0.01% return in January. In January, The Hong Kong dollar front-end yields rose. The Hong Kong aggregate balance declined
further in the month to HKD 357bn from HKD 377bn because of increased net issuance of Exchange Fund Bills and Notes (EFBNs) by the HKMA.
Despite the move by the HKMA, HKD liquidity remained abundant on a historical basis. The team expects HIBOR interest rates to stay low for
now. Despite the impending lift-off by the Federal Reserve, HKD liquidity remains ample. However, the team expects HKD and USD short-term
interest rates to converge eventually.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

FENEEEREEE 00000010

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

BE

¥ B1% | INVESTMENT OBJECTIVES

Li@.hﬁ#—ﬁ&ﬁ[i&ﬁ%ﬁ =i
2() TERENFERTERENESES
HERZI%HWEERERN LM§$1E$§E’JS<%F)T5 g
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

E&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

[ 11.98% $§1T Banks
7.12% EAHPF Basic Materials
4.01% EAHY) Capital Goods
5.71% % 7t1LB4¥5 Diversified Financials
3.32% B » B RIEE Food, Beverage and Tobacco
7.05% {RB Insurance
W 8.82% 1EBERIR4E Media and Entertainment
W 12.83% i Real Estate
B 9.05% ZE Retailing
W 428% AFHEE Utilities
W 16.84% HEAB7% Other Sectors
W 899% B KEfth Cash and Others

Z &R | FUND PERFORMANCE

BEEEE D HKS111.4335 7T (EESMEHEEFE - LUBTTETE T NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit — = RE +&  RUES FHES
HemE (E) T HK$812.0838 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) FT&[EIZR Cumulative Return (%)
HEEpRR ¢ T 1.31%" £% Fund -10.87 148 N/ATEA NATEA 1143 -026
Fund Expense Ratlo it ﬁgﬂﬂgt o' | -627  -092 NATEE NATER 026 000
_ ollar Cost Averaging Return (%) -6. -0. N/ATY N/ATY . .
EE R 1 10.63%
Fund Risk Indicator FEEAEEZR Annualized Return (%)
S btk b CiRAEEREE —FER £ Fund -10.87 049 NATEM NATER 239 -
Fund Descriptor FE—- RARERELN0% PR AEER )
Mixed Assets Fund—China Dollar Cost Averagmg Retun (%)* | -6.27  -0.31 N/AF@#EA N/AT#EA 0.06 -
and Hong Kong ~ Maximum [EEEI R Calendar VearRetum(®%) 2021 2020 2019 2018 2017 5
equity around 90%
£% Fund -803 872 490  -322 1006 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -
+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022
HEEFEBAL ™
A E 0 AESBARSEER (FERRHRESEEIEZ
- SEERIEREE) SNk - ARRERNERERBIHE
S Z2R% TENCENTHOLDINGS LTD 574% BERH - BTEESREY —  IRE ORISR -
% $B{Rk% AIAGROUPLTD 470% The management fees (as defined in the MPF Scheme Brochure
[ 2472 A% HSBC HOLDINGS PLC 337% of A\A“MPF - F;ridme Vaulie Choicvev) for th;s Fund have bfeen
& it partially waived during the year. Waiver of management fees
;ﬁ%EJTAFNVALUEGOLD e 33;:;: of this Fund during the said year is temporary. It is not one of
. the product feat dd timpl f t
gﬂ%EE; ALIBABA GROUP HOLDING LTD 273% foua i futara yomme Py weler gt manegemen
B R1T CHINAMERCHANTS BANK CO LTD 256%
$2E%#R4T CHINA CONSTRUCTION BANK CORPH 256%
E32 5T HONG KONG EXCHANGES & CLEARING LTD 200%
F§RZ % BOC HONG KONG HOLDINGS LTD 195%

HE IR | FUND MANAGER'S REPORT

AESR— R 026%E - FRERERNZA TERAS ENMBRBIGERAZEAR - BHRT—ARRESREERRTZ - MERBHERS  HHIBER
ESI%E’JEF%'?EZT%’ TORARERRENMRIERTELE - T8 BELF 2 ARBABEER  PANNRREREREEIE - BASRRREEEORBHIANS &
RIGETHER - flf - ZF12FBEFREREE - PEMEGERI(MLPEE THRI10EAS - LR—FBRAFHETMSRENEIMBE 0EREAR - 157 REHE - BRIFREE
#T - SEESHIEHA - BNCEER T HEBRERBRTENMN R - WERHEMSRRES | f) B SRIES T - IIRKAIBLRRNRE - BRWEAE -
HRTRCRIEHBMRERSAERN SR - FRERRREE - BREEREDANE - BEERMERERERT © SEVE8RE -

The fund recorded -0.26% returniin January. Global equity markets becamejittery in the month amid a more hawkish stance of the Federal Reserve (Fed) tone, with the market expecting five to six interest rate hikes
this year. In China, fears about growth moderating domestically continued to linger on the back of weakening property home sales, which many see may drag the country's economy. That said, following its shift
toa pro-growth stance in December, the government has started monetary easing, which should help lift investor confidence and help the economy to achieve stable growth for the rest of the year. For example,
following the Reserve Requirement Ratio (RRR) cut in December, the interest rate for the medium-term lending facility (MLF) operation has been lowered by 10 bps, and the one-year and five-year Chinese loan
market quoted rates (LPR) have been lowered by 10 and 5 bps, respectively. Apart from rate cuts, more measures are called for given the continued lackluster demand. the government has extended some tax
cuts for the technology and healthcare sectors while planning to provide more support for high-end manufacturers and SMEs and accelerate renewable power investment. Within fixed income, duration risk has
started to stabilize, as the market has started to price in the most hawkish scenario from the Fed. However, while credit spreads remain tight, they may widen amid growth moderation and inflationary concerns.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

AIREE RN E SRR ARG RIFEAILE -
IR SRSRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

11.51% ERMB% SR Europe Equities
W 17.41% & #PEE Hong Kong Equities
8.21% HZABEZE Japan Equities
12.14% EEIALZE United States Equities
W 6.85% HAARE Other Equities
I 33.72% ELAtzf&25 Other Bonds
M 10.16% R& R EA Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE T HK$209.41387T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) * HK$5,116.05#7T

Fund Size (million) ZTEEER Cumulative Return (%)

BT R ¢ D 1.46%" £% Fund -0.88 2073 3619 6408 109.41 -2.37

io? IR A EIR"
Fund Expense Ratio DolarCostAveraging Retum (9* | -3.18 941 1368 2825 4574 000
AR ERFEEs 1 11.87%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

BRI . %m:.ﬁégﬁ Bik- 2 E£ Fund X -088 648 637 508 563 -
Fund Descriptor KEGZHER 90% FAEA KR . .
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 3.18 3.04 2.60 2.52 2.83
- Maximum equity around JEF[E1ZR Calendar Year Return(%) 2021 2020 2019 2018 2017 -
1O/
90% £& Fund 276 1056 1541 -11.49 2447 -
SEAEE® |
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -
> # # y
+A#REIER" | TOP TEN HOLDINGS #2022 18318 As at 31 January 2022 ¥ Ep  FEAHARAGEE (FEARHRESEEN
GEESEEAL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
o The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.030% 04/02/2022 692% of AIA MPF - Prime Value Choice) for this Fund have been
DAH SING BANK HKG 0.010% 04/02/2022 406% partially waived during the year. Waiver of management fees
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 163% of this Fund during the said year is temporary. It is not one of
E%Eﬂg—fﬂg TENCENT HOLDINGS LTD 152% the product features and does notimply waiver of management
7] 22 £, 2 4 6] ALIBABA GROUP HOLDING LTD 116% feesnfuture years.
RFB1&M AIAGROUPLTD 095%
FE S22 A% HSBC HOLDINGS PLC 095%
BAS/AT APPLEINC 088%
#§& MICROSOFT CORPCOM 085%
USTREASURY N/B 2.875% 30/04/2025 083%

HE IR | FUND MANAGER'S REPORT

FEEMN—BRR5-2.37%ER - AR S AERE - HEEIRISRRSRERZAR  EReEAREEAN T - HERNEE
HTRRARE - 210 EEEEBESEERAN L - RREBMSBENTHORRIE - RRDNEE - WEEEHNER - LB
TeAO R D RIS E B A LERIEHE -

The fund recorded -2.37% return in January. Global risk assets fell in January due to a more hawkish Federal Reserve (Fed) narrative, persistent
supply chain bottlenecks, and the uncertain situation in Ukraine. 10-year US treasury bond yields rose in January due to the Fed coming out
more hawkish than expected. The team has maintained the risk positioning to marginally below neutral. Fading growth impulses, less generous
monetary support, and less reward for taking risk all dampen the enthusiasm.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

R ERE S 0000000

ASian Equ ity Fund BB Risk Class': {& Low (1) » & High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
s n e

ATEENERREEERT 27 s%: 30 o/ SEY .
WElE] ARASRMERAARE « ) M 15.07% E%g hustiala
HES AR ENRENL AR E RS o e

R/ S is A Bl A A EEAS - N

- . K 14.87% B Japan
To provide investors with long-term capital growth o -

; ] 17.84% 5% Korea

through the underlying approved pooled investment o S S
fundsand/orapproved ITCISs whichinvest primarily in B 633% 1_\” slngapore
securities of companies based or operating principally W 16.44% B Taiwan
in the Asia-Pacific region. 1.18% Z=[E Thailand
This fund is a portfolio management fund investing W 1.96% EfhEEZR Other Countries
in two or more approved pooled investment funds 1.65% 3% K E A Cash and Others
and/or approved ITCISs.

HE&KIR | FUND PERFORMANCE

(BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
EEE¥ | FUND FACTS .
—F =fF HEF +£ RIES FYES

JoAvA=] i © 01/12/2004 1Year  3Years 5Years 10Years Sincelaunch  YTD
Launch Date FR7&[E1ER Cumulative Return (%)
BEEFE ¢ HKS325.307%T £ Fund 035 4407 6090 7768 22530 -405
Net Asset Value Per Unit EREAEERY
BEe@E (58) T HKS6,664.0457T Dollar Cost Averaging Return (%)* | -4.22 2377 3019  49.05  77.10 0.00
Fund Size (million) ZEFE{E[EER Annualized Return (%)
EapAstbxR 11.72% & Fund 035 1294 998 592 711 -
Fund Expense Ratio ¢ EH R AEEER
HeEpiEDa 1 19.92% Dollar Cost Averaging Return (%)* | -4.22 7.37 5.42 4.07 3.38 -
Fund Risk Indicator 2 JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
s K RERS -TX 2 Fund 626 2810 1564 -1297 3023 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -0.15 36.20 7.44 -9.51 9.85 -

+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022

{EEREHEE
% of NAV
A ETRIEEIREUEAYHER/AR] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  839%
=EEF SAMSUNG ELECTRONICS COLTD 685%
EE T #5PR/\F) RELIANCE INDUSTRIES 292%
ENZ E5H7 INFOSYSLTD 242%
WLFAFR/A T BHPBILLITON LTD 230%
X BB %% £ Bh/) 5 HOUSING DEVELOPMENT FINANCE CORPLTD 211%
2 REE %A% DBS GROUP HOLDINGS LTD 204%
OVERSEA-CHINESE BANKING CORP 183%
2182 [E MACQUARIE GROUP 182%
AZE$R4T UNITED OVERSEAS BANK LTD 175%

HE IR | FUND MANAGER'S REPORT

REEH—BHE5-405%ER - HRERMERBRER - RIS RATSNEREREIIRE  EMBHSFHEATF - fRTESRHE
HSRBEIRLMEARR © Omicron#HERTHIRE - (BRIVHE - BE)MHREZEEMIT - REBRFERESBULEEER - BHFRA
EEAMHEER - UBHNEREREE - R&REHE  EHRERARSERBHERER -

The fund recorded -4.05% return in January. Asian equities had a difficult start to the year due to concerns over a more hawkish stance of the
Federal Reserve and disappointing earnings from heavyweights in developed markets. The tensions between Russia and Ukraine led to a notable
rise in oil price. The Omicron variant has dampened recent sentiment but consumers, labour markets and business activities throughout the world
have remained strong. The team maintains a diversified positioning in quality franchises, defensives and value cyclicals for both income and
growth opportunities. For the fund performance, the exposure in Information Technology and Utilities detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

EMpE =R S 0/0/0/00/0/0)

European EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERTERENLAB AR X T B
RYARZBHMERIOEEEREES  ARE
BiRPERIIEAILE - M 20.15% 2 Britain

HEEBRIREE B HEE AR SNHIEES - I 5.43% F3% Denmark

To provide investors with long-term capital growth 19.90% 7B France
through the underlying approved pooled investment 10.87% {=[E] Germany
fund which consist primarily of securities of companies 4.98% BAF Italy
based or operating principally in countries in Western W 17.35% B+ Switzerland

&ES 7 | ASSET ALLOCATION

Europe. I 10.58% 77 The Netherlands
Thisfunfj isafeederfundinvesting solelyinanapproved I 10.03% EABEIZ Other Countries
pooled investment fund. B 071% 8% Bt Cash and Others
E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (BEFERWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Launch Date — =3 hE +&E  BUES FHES
BUEESE T HKS$276.17E7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) 1 HK$2,070.21;87T £% Fund 1584 2945 4133 9881 17617 -451
Fund Size (milion) ﬁﬁ&ﬁjﬁaﬁnﬁ;wnm‘ 090 1966 2112 3613 7031  0.00
E&RTtR 1 1.70% : : i i : :
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A& EHIEEA 1 19.77% &% Fund 1584 899 716 711 519 -
Fund Risk Indicator & ;F“i&]g!iﬁifli_li‘%‘t @ | 090 616 391 a1 260
s . ollar Lost Averaging Return (7, A . . . 8 -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2005 306 1830 -17.81 27.63 -
R ACEER.
Dollar Cost Averaging Return (%) 7.05 17.34 5.53 -13.09 9.83 -
+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022
e N
% of NAV
# B /AT NESTLESA 443%
it 7# FCZE# ROCHE HOLDING PARAG 333%
E& iR #T/E 5% — B85 B B 5 [ LVMH MOET HENNESSY LOUIS VUITTON 324%
3L REER ASML HOLDING 303%
SHELL 265%
505518 NOVO NORDISK 258%
R 5 @ UBS GROUP 219%
ASTRAZENECA 217%
TOTALENERGIES 212%
Fr £ EESRZE NOVARTISAG 209%

HE IR | FUND MANAGER'S REPORT

AEER—PR%15-4.51%E1] - FIgHBARAR « RITWREBEIR RREMGEUA R BRRN B R 2R EEURRMAA - BUNHM B
T - HEEKRFEHFL - E0micronZERHREBENGAEEREHE SR REEHIEE - ALRBERE - TERERD
EAREERAEHER - BERIAE - RAZEEERoyal Dutch ShellFIShelBELE & o KAEIL RABECASM International AHER ©

The fund recorded -4.51% return in January. European equities declined in January as concerns grew over rising inflation, central bank tightening
and geopolitical tensions in Eastern Europe which led to a sharp increase in volatility. There is a reason to hope that once Omicron wave wanes,
and if no more lethal variant takes over, society can finally return close to normality. Consequently, it appears highly likely that it is entering into an
environment of higher nominal growth, rising wages and higher prices. For the fund performance, top contributors included overweight positions
in Royal Dutch Shell and Shell. The underweight position in HSBC and overweight position in ASM International detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERENEEEEIRE RS R / R

A BRERIEAIEE - MERSAMALRE
EREEDR / AL EREETRI T ERENLIAH
e (AIRE - 58 BFRAE) AEMET
BEBMGEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
E’Jaﬁ‘ﬂ'*&ﬂﬁ%m}ﬂﬂw °
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 62.17% HRE China
13.24% &7 Hong Kong
23.12% &7 Taiwan
1.47% B & R EAth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—& =fF HE +E  RIES EM%A

PRTTE 1 Year 3 Years 5 Years 10 Years Since Launch
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
[pavAsE © 01/12/2004 2 Fund

-16.46 4567 69.60 9152 20676 -3.30

Launch Date SEH R A EEER
BAEEHE : HK$306.76:87T DvllarCastAveragmg Return(%)* |-10.10 13.61 2556 4873 7209  0.00
Net Asset Value Per Unit ZFEE{E[EER Annualized Return (%)
ELEEES) : HK$17,193.698 7T H£ Fund 1646 1336 1114 6.71 675 -
Fund Size (million) 5 4 A
T AR N
HeMLHER * :1.69% Dollar Cost Averaging Return (%)~ | -10.10 434 4.66 4.05 3.21 -
Fund Expense Ratio * [ EE 155 Calendar Year Return (%) 2021 2020 2019 2018 2017 -
ExERELs 1 17.98% E$ Fund 715 4024 2457 -1508 3523 -
Fund Risk Indicator 4 DRA R EER ’ ’ ) ’ ’
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | -8.45 ~ 30.51 1032 -11.35 12.53 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022
EEEETAL

% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  859%
[T #%A% TENCENT HOLDINGS LTD 853%
R FB{RM: AIAGROUPLTD 312%
[#] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 288%
=@ MEITUAN 276%
#8% NETEASE INC 214%
#25%#R1T CHINA CONSTRUCTION BANKH 186%
B ER1T CHINAMERCHANTS BANK 183%
F #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 176%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 173%

HE IR | FUND MANAGER'S REPORT

FEEN—ARE15-3.30%ER - KFPERHSFHATH - ABRRBNTHEETF - SERH TEOE3% - 10FHEEEESZESX LA - 5§
ﬁﬁﬁmtﬁﬁﬁxﬁﬁiﬁﬂaﬁﬁxluiﬁﬂx ?MEFIZ n—:hé%?%i@lﬂ ¥]‘Iﬂ|‘ ﬁ?ﬂ’]?ﬁ% HRIRERR - MERNNEESIEE

The fund recorded -3.30% return in January. Greater China had a difficult start to the year, with A-shares losing some of the resilience they had
enjoyed in 2021. Taiwan market corrected nearly 3%. The rise in 10-year US government bond yield triggered stock rotation from growth to value/
yield. Investors’ concern over what rising US interest rates mean for risk assets, especially growth sectors, was one of the causes of recent sell-
off. The evidence of easing within China is increasingly clear, this sets China apart in a global context. For the fund performance, the exposure in
Information Technology and Financials detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

tEREES 0000000

North American Equity Fund BURAER RiskClass* 15 Low (1) b % High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
E@I%?ﬁ%ﬁé;@’é}ﬂﬂﬁfﬁ%*ﬁ)ﬁ@%&'ﬁ% I 11.10% 3&@afBRFE Communication Services
& 0 LURMREAEAIL(E - ] 10.79% SH & Consumer Discretionary
HESPBESEES  DIRER— L EER B 5.45% B4 FE: Consumer Staples
HEE - 3.81% BER Energy
To provide long-term capital appreciation through the 12.76% 48 Financials
underlying approved pooled investment fund which o i
consists primarily of shares in US companies. < 13.01% GERRFEE Health Care

W 7.34% T# Industrials
M 29.68% BE&FH Information Technology
B 221% #%} Materials
M 296% HbE Real Estate
1.07% AFIZEEE Utilities

&5 R | FUND FACTS -0.18% B34 K HAth Cash and Others
jpAvA=E-t] 1 01/01/2002 HE&KIR | FUND PERFORMANCE

Launch Date

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

(EEFESEEFE - LUBITEHEY NAV to NAV, in HK Dollars®)

BUAEFE ' HK$354.89 87T T T
. = E s
Net Asz:et Value Per Unit . o 1Year ~ 3Years 5Years 10 Years Since Laur;h VD
EQﬁ“{E (Eg) * HK$5,962.80/87T F1&EEER Cumulative Return (%)
Fund Size (million) e
Fund -
N . :1.70% 4&':352:12:1@@&‘ 2235 5823 8475 22592 25489 -4.32
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 5.31 3151 4337 87.86 186.05 0.00
A& EHIEEA 1 18.59% -
At A lized R %,
Fund Risk Indicator 2 z:{tﬁlﬁ nnualized Return (%)
. Fund -
HARERST  BmHES _4bE : :12«‘*@1&‘ 2235 1653 1306 1254 651
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Return (%)* | 5.31 956 747 651 537 -
merica
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 2716 1450 2216 -819 2101 -
SRAEER
Dollar Cost Averaging Return (%)* | 12.01 16.88 7.68 -9.70 9.35 -
+AHREEE" | TOP TEN HOLDINGS* #2022 15318 As at 31 January 2022
—_——
%of NAV
BAF /AT APPLEINC 782%
48Rk MICROSOFT CORP 703%
ALPHABET INC CLASS C 268%
T8 7%/ 7] AMAZON.COM INC 266%
ALPHABET INC CLASS A 238%
META PLATFORMS INC 212%
{852 7 BING 181 E /A B BERKSHIRE HATHAWAY INC CLASS B 198%
&4 /A F) JOHNSON & JOHNSON 197%
4 HTHI TESLAINC 177%
B4 {2 B £ B UNITEDHEALTH GROUPINC 153%

HE IR | FUND MANAGER'S REPORT

FEEMN—BR5-4.32%ER - HNBEEES S - EEREE—SFHEERL - MERMESAIEEER - ZEKTANRTKE -
BTSRRI GER T RE R B MM S S UL R RAREME » BHERAREN - BB ARTSEER3ANEEEISY
E—SRETIRHE2022FHEERLNL - Fit - R EE—LKE - EMBARTSEESRET RS ABIMIBEHER e
SRR RE A EINKED °

The fund recorded -4.32% return in January. January closed a volatile month for US equities as the Federal Reserve's (Fed) lift-off scenario begins
to take shape with inflation running high and stability in the economy that further lends itself to rate normalization. Equities hit monthly lows as
there was more expectation that Fed Chair Jerome Powell and the Fed could raise rates at a faster-than-expected rate. March’s Federal Open Market
Committee (FOMC) meeting will further solidify market expectations surrounding rate normalization in 2022. As such, there is further volatility
expected within equities. Continued surprises from the FOMC could spell more choppiness to navigate in the months ahead for equity markets.

BEHRAIR Source : AR E FHHFR/A T PineBridge Investments Hong Kong Limited
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kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

BERRES 0/0/6/0/6/0/0

Green Fund JRBEAERI * Risk Class ™ & Low (1) > High (7)

%% E1Z | INVESTMENT OBJECTIVES BES 75 | ASSET ALLOCATION
BETIBEVESLHASEEFHEEDT0%)EE

REEARMANNERERET S TLEE A
BAERGEMEAEE  HENADETREAR
ARIB()ERA RIS R R () A FIARITE
REIEA 0 LR SIS BHERT SR A EE
ISR R IR -

HEEDBHERES  RIRER—IARUHEESER
BEE -

W 4.64% ZEE Britain

3.30% JNEAK Canada

3.17% 5B France
M 6.02% BA Japan
B 2.28% ¥t Switzerland
M 65.23% 32 United States

11.76% EEIZR Other Countries

M 3.60% H& KEAM Cash and Others

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance
expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEESTE - LUBTEEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—F =F HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch

E&E£E# | FUND FACTS ST&[EIER Cumulative Return (%)
sz BE : 31/03/2006 £%& Fund 1511 5261 7286 161.02 14285 -6.01

i 4
Launch Date iR B;\;?g;;: 1719 5740 8607 199.71 21426 -528
BUEESHE I HK$242.85 7T Dollar Cost Averaging Return (%)* | 1.59 2591 36.08 67.58 10430 0.00
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
EeREGES * HK$3,555.89 7T 2 Fund 1511 1513 1157 1007 576 -
Fund Size (million) #54Z Benchmark® 1719 1631 1318 1159  7.49 -
= ¢ : it P REAEER"
EEpIxItaR . . 1.46% Dollar Cost Averaging Return (%)* 1.59 7.98 6.36 5.30 4.61 -
Fund Expense Ratio
HeEpiEDas : 17.98% [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Risk Indicator 2 E#£ Fund 2187 1376 2680 -1249 2238 -
. ot . + IR A EIR"
E§§E§2%@ . Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -
Fund Descriptor Equity Fund — Global
PATD> # # 7
+X#%ZEIEB" | TOP TEN HOLDINGS! #HF202241 8318 As at 31 January 2022 R AR T
81 H MSCI World Index
%0of NAV "R I?%“Kg)ﬁﬁ"@g (EEREFHAEDERBZ
= RIRSHBNPE) CERG - AR ERNESEBBR NG
BAR/AT) APPLEINC 555%
}%gﬂ%& BT REMEEZ—  TARERBRIERERS
ALPHABET INC 275% The management 1ees?as defined in the MPF Scheme Brochure
?#ﬂi)’t MICROSOFT CORP 266% of AIA MPF - Prime Value Choice) for this Fund have been
R ZFET ACCENTURE PLC 1.75% partially waived during the year. Waiver of management fees
5?5_5}%3 HOME DEPOT INC/THE 174% Or: this Zundfduring thedsj'\d year ‘is tﬁmporary. Ifl is not one of
x/ﬁ{aﬁﬁj AMER'SOURCEBERGEN CORP 168% ; e pvrof u::t ‘eatures and does not imply waiver of management
Y3 /27 NVIDIA CORP 1.44% eesin future years.
AMERICAN TOWER CORP 134%
TALEE B AONPLC 1.26%
MCKESSON CORP 1.15%

HE IR | FUND MANAGER'S REPORT

FEEMN—B11515-6.01%ER - WERRBIFRERRLF - MXEAEHIBEE - AERRIHMSERR - ENFEBRERREA - hiMiE
BENE - BEERAHEERRRE - BREBKSR E%Euﬁﬁﬁﬁﬁzh)kﬁi$i‘“m EHEE  gREERBETREVNAMRERES
MEEEBENNEE  MERFFESHTE -

The fund recorded -6.01% return in January. Norway and South Africa performed relatively well during the month while United States significantly
detracted the performance. Energy was the sole sector in the positive realm, and Information Technology was the major laggard. Selectivity is
key to identifying winners when valuation dispersion is high. That said, the team acknowledges that the pass through of rising input costs to
consumers cannot happen for perpetuity. Therefore, the team looks for demonstrated pricing power through market positioning, intellectual
property, etc, and stay balanced.

EHE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
16



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/

HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 95.54% #BJIT{EZ Hong Kong Dollar Bonds
4.56% ZETT{&% United States Dollar Bonds
-0.10% B34 R EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

& . s — —&F =F HEF +E  RIES FYES
BEiBE(EE) * HK$9,103.107T 1Year  3Years  5Years 10Years Sincelaunch VTD
Fund Size (million) - -

P N © 1.58% SF&[E1ER Cumulative Return (%)
Fund’Expen;; Ratio * COER Z%£ Fund 015 045 075 382 3504 001
g #51% Benchmark® 000 012 017 020 901 000
BE& BT : 0.00% TIEAKEE |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.06 10.14 0.00
EakpRih D {REEE S EREAEEER Annualized Return (%)
Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.38 143 -
518 Benchmark® 0.00 0.04 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.11 0.46 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
> # # "
+A#REIER" | TOP TEN HOLDINGS #2022 15318 As at 31 January 2022 AT A BISIEEE B A EERIE B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
U Fund Schemes Authority (i.e. “Prescribed Savings Rate")
CBQ FINANCE LTD COMQAT 2.060% 25/08/2025 261%
DAH SING BANK HKG 0.010% 04/02/2022 209% /% Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 1.86% 2021 2020 2019 2018 2017
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.66% 0.15%  015%  0.15%  0.15%  0.15%
AROUNDTOWN SAARNDTN 3.690% 03/11/24 1.65% . . N _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 163% BRI Source : ZAMRIDEIRAR]
pany Limited
VODAFONE GROUPVOD 2.850% 28/06/2027 157%
HITACHI CAP UK HITCAP 1.500% 07/06/2026 156%
WELLS FARGO CO WFC 3000% 06/05/2025 131%
LLOYDS BANK PLC LLOYDS 3.046% 10/02/2025 127%

HE IR | FUND MANAGER'S REPORT

FEEMN—RA7HIF50.01%EER < BiTisEiihis A AERIRMEETTR IR £1T - R8T - ANESESRTERIMNERSREREST
BITRIEM - HERTURENENT ERIEES A AR 770BEITMES 570EHETT - REEMEREPARME - ERERIEEA
iR AR B ERFRHEH ST ER - BRI W SR IR R -

The fund recorded 0.01% return in January. The Hong Kong dollar swaps curve continued to move up with the US dollar swaps curve and flattened
during January. The HKMA Hong Kong Aggregate Balance, which is a measure of HKD liquidity, declined to HKD 357 billion from HKD 377 billion
during the month due to increased net issuance of Exchange Fund Bills and Notes (EFBNs) by the HKMA. The team expects that the Hong Kong
dollar swaps curve will continue to provide premium to the US dollar swaps curve for now, as the US interest rate hike cycle is still in its early
stages and risk premium will continue to linger in the near term.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

RERSHBATHENRPENZERR B
EEFRER - HBESNKBEB—IBEXERRE
HATMERIEFREBE - MEEAHIRENMIA
L R EEEIRE RS R / B EEETE
To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved
pooled investment funds and/or approved ITCISs.

E&£EH | FUND FACTS
JpAvA=Et] 1 01/12/2000

Launch Date

BUEESE 1 HK$305.66:87T

Net Asset Value Per Unit

E2EESB) * HK$12,460.88/4 7T

Fund Size (million)

HEEpRR ¢ 1 1.70%

Fund Expense Ratio M

EE R 1 14.70%

Fund Risk Indicator

S Uk P RAEERAE -EBR-R

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

KEEZIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

# %2022 1H31H As at 31 January 2022

000100100

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

18.81% BUMB%Z Europe Equities
M 30.64% EHEAXZ Hong Kong Equities
M 12.21% BARRE Japan Equities
M 19.59% EBA%ZE United States Equities
12.64% E A% ZE Other Equities
5.16% Efthf&Z Other Bonds
W 0.95% BR& R HM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

— =&  HE t+& HIES EHF5
1 Year 3Years  5Years  10Years Sincelaunch  YTD

ZFE[E1ER Cumulative Return (%)

% Fund -0.75 2719 4574  89.98 20566 -2.84
TR A A EIR" .
Dollar Cost Averaging Return (%) -3.69 1280 17.83 3822 9561 0.00

SEREAEEIR Annualized Return (%)

E£ Fund -0.75 8.35 7.82 6.63 5.42 -
A st 4

AEEH
Dollar Cost Averaging Return (%) -3.69 410 3.34 3.29 3.22 -

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

E& Fund 3.71 1576 1649 -1375 29.81 -
GAEEE |
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

#F2022%1831H As at 31 January 2022

EEESEEAH
Y% of NAV

[T %A% TENCENT HOLDINGS LTD
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD
FE £ 4723% HSBC HOLDINGS PLC

275%
199%
1.75%

& FB{RM AIAGROUPLTD
BASR /AT APPLEINC
4R MICROSOFT CORP
[ MEITUAN

$2E%$R1T CHINACONSTRUCTION BANK H
0CBC WING HANG BANK LIMITED 0.030% 04/02/2022
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.03%

HE IR | FUND MANAGER'S REPORT

172%
1446%
137%
1.25%
124%
1.10%

FEEN—BH1715-2.84%EI5 - RIRRMHL2021 FEBIIEIR - BSFRBEF - BIE - BROTUBEBBERNEERREMEEAR
SEURIGMEITIRRIE - BEXRRIE  BERS (LHAEREBNGS) AER - EEWSHEISHMABARE - AESEmRES -
BREEFFRIREERY - MERREEZRSEETIFRREE  SHSREEGRRER

The fund recorded -2.84% returnin January. After delivering robust returns throughout 2021, global equities had a tough start to the year. Inflation,
concerns about central bank tightening and geopolitical tensions in Eastern Europe increased market volatility. For the fund performance, the
equity funds detracted from performance led by North America and Europe equities. Fixed income portions were marginally negative. The team
continues to maintain the risk-on tilt in the portfolio as despite the recent drawdown, the team expects the pandemic to retreat and pent-up
consumer demand to continue to support risk assets.

BEHIHIE Source : HHIHIRE & BBIR/A T PineBridge Investments Hong Kong Limited,

JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELUETHENRE

FEERRSEEEENEER - LEEKER
—IREXEEREROMERULERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 10.18% BUMAYZE Europe Equities
U HATE - 16.09% &BB%Z Hong Kong Equities
To maximise long-term capital appreciation in Hong 7.19% HZABZZE Japan Equities

Kong dollar terms within moder'ate. risk Parameters 10.84% ZEFPZE United States Equities
and to outperform Hong Kong price inflation over the 5.67% EABAEE Other Equiti

long term through a professionally managed portfolio, 3 0° s Biher tquities
invested in two or more approved pooled investment W 45.92% EAth{#35 Other Bonds

funds and/or approved ITCISs. W 411% IBE&REAM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —&F =F HEF e EWEA
BAEEFE ot HK$238.45/87T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REM{E(EE) © HK$6,001.08747T E% Fund -273 1668 2659 4473 13845 -242
Fund Size (million) J&12 Benchmark® 119 460 895 2677 4470 0.10
EaptxR 1 1.70% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -3.33 6.11 9.98 20.65 56.18 0.00
EEEMIEats 1 9.26% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -2.73 5.28 4.83 3.77 419 -
H ARG D AEERES —BRR-8 #81% Benchmark® 1.19 1.51 1.73 2.40 1.69 -
- " s FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -3.33 2.00 1.92 1.90 213 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 1211 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
+X#EIEH" | TOP TEN HOLDINGS* #F202241831H As at 31 January 2022 E—
i H Hong Kong Composite Consumer Price Index
%0of NAV
OCBC WING HANG BANK LIMITED 0.030% 04/02/2022 432%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 27%%
USTREASURY N/B 2.875% 30/04/2025 141%
AEH %A% TENCENT HOLDINGS LTD 141%
USTREASURY N/B 6.500% 15/11/2026 1.26%
USTREASURY N/B 2.250% 31/12/2024 1.25%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 107%
FE L7 HSBC HOLDINGS PLC 088%
RFB{RRR AIAGROUPLTD 088%
JAPAN (2 YEARISSUE) 0.005% 01/10/2023 084%

HE IR | FUND MANAGER'S REPORT

FEER—RDIRE-242%E5H - EEE’\%HHV BEZBELA - ZIBHNENEZRE » WHANHBME - FEETHISZRENNE - M
F1 BES EROEERIRNEEE « M 0EMXEHEESERR L - RABKEERSERRERENTIE  BRADBTEAR
TAT o BRRFRRIEIERAD U%}xﬁl@@ﬁﬂﬁ‘”&ﬁf*% Rt EER KRR 18/H A LB R

The fund recorded -2.42% return in January. Global equities experienced a rocky start to the year and sold off in January, as global government
bond yields rose higher. Yields on 10-year US Treasuries rose as the Federal Reserve came out a more hawkish stance than expected at its January
meeting. The team has maintained the risk positioning to marginally below neutral, yet does not expect a material downdraft. The team is less
bullish over the coming 9-18 months, as less reward for taking risk dampens the enthusiasm.

FHIHE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBRELUBTAHENEPERRR REBER

e
B BIRREE AT FRERE - o
Tt § cmmRomo
Breizit gy | ° R

" 494% BABREE Japan Equities

To minimise short-term capital risk in Hong Kong

dollar terms and to enhance returns over the long term 6.556% X% United States Equities
through limited exposure to global equities, through W 3.64% HAtBEE Other Equities
a professionally managed portfolio, invested in two W 5.43% #IT{EZ Hong Kong Dollar Bonds
or more approved pooled investment funds and/or B 54.97% EAth{&2 Other Bonds
approved ITCISs.

W 9.37% BR&RHM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —&F =F HEF e EW.EA
BAEEFE ot HK$206.69:&7T 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit FT&[EIER Cumulative Return (%)
REM{E(EE) * HK$3,614.59/87T E% Fund -3.36 1173 1856 2642 10669 -2.19
Fund Size (million) 1812 Benchmark’ 012 271 459 568 3011 001
EaptxR 1 1.70% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -3.01 3.25 6.53 13.32 3877 0.00
ERERELs 1 6.43% EEALER Annualized Return (%)
Fund Risk Indicator 4 E& Fund -3.36 377 3.46 2.37 3.49 -
H ARG D AEERES —BRR-8 #81% Benchmark’ 0.12 0.90 0.90 0.55 1.26 -
- " s FHREAEER"
Fund Descriptor *ﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -3.01 1.07 1.27 1.26 1.56 -
Mixed Assets Fund — Global
- Maximum equity around [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E#£ Fund -1.17 9.568 8.94 -6.35 1115 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
OCBC WING HANG BANK LIMITED 0.030% 04/02/2022 696%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 341%
DAH SING BANK HKG 0.010% 04/02/2022 311%
USTREASURY N/B 2.875% 30/04/2025 173%
USTREASURY N/B 6.500% 15/11/2026 156%
USTREASURY N/B 2.250% 31/12/2024 152%
JAPAN (2 YEARISSUE) 0.005% 01/10/2023 1.03%
USTREASURY N/B 3.750% 15/11/2043 084%
USTREASURY N/B 3625% 15/02/2044 083%
USTREASURY N/B 0.125% 30/11/2022 081%

HE IR | FUND MANAGER'S REPORT

AREN—ANKIE-219%0% - ANZHHHESFZEREF - 2IRAHAITE - BEREREERE - GENRSRENEHARRRM
FESERIAtIRZ 2 BRAE T o BB BV EETREENE - 10 FEEIAESEEXANEE LA - REEKEFRKIE181ES LR
REEAES Ilttffﬁ?%lﬂﬁ&ﬁéﬂh'riﬂ’uﬁlﬁﬁﬁ%o

The fund recorded -2.19% return in January. Global government bond yields rose and global equities declined in January. Global equities was
impacted by a more hawkish stance of the Federal Reserve (Fed), Russia-Ukraine tensions, and supply chain bottlenecks. 10-year US government

bond yields rose over January, as the Fed came out more hawkish than expected. The team has maintained its risk positioning to marginally below
neutral, as the team is less bullish over the coming 9-18 months.

BEHIFIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202251H31H As at 31 January 2022

HEEERES 00/0/0/600

Fidelity GrOWth Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENNE  EREETEZRRRETS
RABEEIRENREIRES o
MSEIZAMIE ZTTLIRE (HATHARESSE)
DUR RS A2 EIERAYIRIE
LEEDBEHZRES  RIREN—TAREESR

W 18.72% BUMAYZE Europe Equities

W 30.51% &EBLE Hong Kong Equities
12.83% HZABEEE Japan Equities
17.51% EEIAYE United States Equities
12.69% ELAhAZEE Other Equities

I 1.28% #7t{&% Hong Kong Dollar Bonds

W 5.83% Hftsf&EZ Other Bonds

MW 063% & REHM Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date P Ters 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
om gLz - . = ATR[El¥R Cumulative Return (%)
BEESE : HK$172.09385T =
Net Asset Value Per Unit £ Fund -3.82 2500 4258 8750 7209 -3.56
8 . S — FRAAEIR"
FE%ME ((E{F%) X 1 HK$2,854.01;8 7T Dollar Cost Averaging Return (6)* | -5.05 ~ 8.93 1470 3519  39.85  0.00
un 1ze (Mitlion
HEAETH R . 1.85% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * E£ Fund -3.82 7.72 7.35 6.49 498 -
ESEpERs : 14.08% IMAEEE"
Fund Ri;(ﬁl::iicator N . . ° Dollar Cost Averaging Return (%) -5.05 2.89 278 3.06 3.05 -
un
HAMERIT D EAEERS — B2 JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor KRBEESHER 90% E£ Fund 102 1433 1950 -1279 27.80 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%)* | -1.87 1800  7.10  -10.43 11.11 -
90%
+AHEEE? | TOP TEN HOLDINGS* #%F20221531H As at 31 January 2022
EEEETAL
%of NAV
[T 4%A% TENCENT HOLDINGS LTD 368%
R #B{RH AIAGROUPLTD 235%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 204%
=M@ MEITUAN 203%
48R MICROSOFT CORP 149%
FE £ 472 3% HSBC HOLDINGS PLC 132%
TREE D! 122%
FEIZ 4 7L ¥ B R/ ) CHINAMENGNIU DAIRY 114%
F#32 5T HONG KONG EXCHANGES AND CLEARING LTD 114%
ALPHABET INC CLASS A 112%

HE IR | FUND MANAGER'S REPORT

AEEN—BHIE-356%M5 - TRE (BARSN) BAEFIREREE - WE—RKH TR - XMERARERE  REEHENSREENHTREIGE
BiE - ERR—ANSY  RAERREASNE - REZERBFTR M LEXEMHREBRLISASEN - SHERTERERE  SENRHNAERY °
IS - EEUARTER BRI RS - RARRIERNSRMEEESR  CERRZEERE - BRETSE—RHRIEEEH  REEHmcon#iER
SWEREN MERRRTRACHRENICE  HHEXEMGER  MATHESZERES - EEREMNS  REAEKEIRZSNMESNES -

The fund recorded -3.56% return in January. Asia Pacific ex-Japan equities started the year on a subdued note and slid in January. Investors remained cautious of the continued mobility
restrictions in the region due COVID-19 led outbreaks. US equities declined sharply in January as growth names were sold off aggressively. European equities ended the month in
negative territory as concerns about higher inflation and the US Federal Reserve's increasingly aggressive stance led to volatile swings across global markets. Meanwhile, geopolitical
issues impacted European stocks as Russian troops have amassed on the Ukrainian border, heightening tensions in the region. Fixed income markets posted negative returns amid a
sell-off in bonds in January. Sovereign yields drifted higher on easing concerns around the Omicron variant of COVID-19, along with the decision by global central banks, especially the
US Federal Reserve, to tighten their monetary policies. The team has a positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded -3.00% return in January. Asia Pacific ex-Japan equities started the year on a subdued note and slid in January. Investors remained cautious of the continued
mobility restrictions in the region due COVID-19 led outbreaks. US equities declined sharply in January as growth names were sold off aggressively. European equities ended the
month in negative territory as concerns about higher inflation and the US Federal Reserve's increasingly aggressive stance led to volatile swings across global markets. Meanwhile,
geopolitical issues impacted European stocks as Russian troops have amassed on the Ukrainian border, heightening tensions in the region. Fixed income markets posted negative
returns amid a sell-off in bonds in January. Sovereign yields drifted higher on easing concerns around the Omicron variant of COVID-19, along with the decision by global central
banks, especially the US Federal Reserve, to tighten their monetary policies. The team has a positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded -2.62% return in January. Asia Pacific ex-Japan equities started the year on a subdued note and slid in January. Investors
remained cautious of the continued mobility restrictions in the region due COVID-19 led outbreaks. US equities declined sharply in January as
growth names were sold off aggressively. Fixed income markets posted negative returns amid a sell-off in bonds in January. Sovereign yields
drifted higher on easing concerns around the Omicron variant of COVID-19, along with the decision by global central banks, especially the US
Federal Reserve, to tighten their monetary policies. The team has a positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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