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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - EtEIpk B AN BRIETEIFEIHAEAFBILIERE - BRRES L -
EH2HEITEESHNE —FRFHE 2B RAMAREBESRIGUE - SERELESHEE2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEMBEE (8Z
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHILER - RAESMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBERAENEEREE - EHBELARE (BE) BRARREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBAGTERIFETHANSRREEFEEBREELESTE - HEREETPRNEBARE —EXZHEEH
HERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARESHAEEXEENE B HRNVAEE ) s
HEEHMEA AEZPBAMBENES BEUAERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SRMATEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BAETIEATERFTBIEEI T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFEE  REELER  NE ERFNRAESRNER - B2HEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBEERRZELHE=E (BFELFNRER (BE) BRAR - RAEREESESE
BRAT - BZE £ (F#) BIR/AT * JPMorgan Asset Management (Asia Pacific) Limited » #9I# 3 EEHBRAT
HEASEEFEERARRABRECEETEBRAR) RENERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

3.79% HABEE Japan Equities
W 36.27% ZEEIAZE United States Equities
20.78% HAt1B%ZE Other Equities
I 3.12% jAEf&E% France Bonds
W 3.29% HZA{&E% Japan Bonds
M 18.25% XE{&EZ United States Bonds
W 11.12% Hftsf&Z Other Bonds
3.38% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date B (REHEAEHE - LETHEC NAV to NAV,in HK Dollars®)
BUEEFE  HK$1.309487T = om mm 5 D S
) = = o
NetAsset Value Per Unit . o 1Year ~ 3Years  5Years 10 Years SinDeLaur:;h VTD_’
SHEEE) * HKS$4,271.33 87T RTREIS Cumulative Return (%)

Fund3|ze (miltion) &% Fund 913 1431 2596 N/AT#EA 3094 -11.21
g . un -9. 3 A St X -11.

HEEFERLER® . L 079% 1642 Benchmark' -9.40 1406 2579 N/ATHER 31.50 -11.36

Fund Expense Ratio R R E R

HaFERiEDe : 10.44% Dollar Cost Averaging Return (%)* | -5.57 1.67 9.06 N/AFT#EA 1023 -2.59

Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)

Stk CiREEEREDS - BH- £% Fund 913 456 472 N/AT@#FA 518 -

Fund Descriptor BRAKREIRER65% 1% Benchmark' -9.40 448 470 N/ATEA 527 -

Mixed Assets Fund—Global FHREA A ER"
—IP)/(IZXimsus:l(seqSiI:y65‘%? a Dollar Cost Averaging Return (%)* | -5.57 0.55 175 N/AT#@EA 1.84 -

[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

E£ Fund 9.63 11.98 1672 -5.61 9.03 -
skE
;\;_llia?gzusﬁveragmﬁetum %)* 4.30 11.90 577 -5.30 4.09 -
T > 5
+X¥%ZEIEB* | TOP TEN HOLDINGS* HE2022%7H31H As at 31 July 2022 BEEA | 0UEEHAERIEY (E I EE) +
J—— TI%ERBHIS ARG CETEHMIEN) + S IROEHTE
N LI R ERA RS B8 L BT Aeme)
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 258% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 218% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#% /A T AMAZON COM INC 126% instruments providing a return at MPF Prescribed Savings Rate
’H‘ﬁ,ﬁﬁ TESLAINC 079% (HKD unhedged total return)
ALPHABETINCCLASS A 0.72%
ALPHABETINCCLASS C 066%
Bt fE2ER 5 UNITEDHEALTH GROUP INC 053%
B4 /A F] JOHNSON & JOHNSON 047%
¥&3Z /A7) NVIDIACORP 045%
T2 FREF EXXON MOBIL CORPCOM NPV 043%

HE IR L | FUND MANAGER'S REPORT

AEERTANEBLI7%ER - TRCHREFBEERISERE - CEREURRMTHRBERLE - RSMALEE LEERSE
HRE - FETREERSFIRKT o PEMNFR AL - WAFETRROEW MG HBER A RLS - XECREZCETE 45
— SR EERERFWRAR 6%E  E-FTAMEEREREWREI%  BERELEEARMMERE 6 AN RFAIRNBRBETFTE
gz% Hit - XEEARFERPERTENBERREEEERYBAME7EY - EAFAIHE  BiBRRERBERECERENS

The fund recorded 4.97% return in July. Major developed economies faced the challenges of rising inflation, slower growth and tighter monetary
condition. Many emerging countries suffered from elevated inflation as well and had to follow their developed counterparts in raising interest rates.
China stood as an exception and thus can afford to pursue accommaodative monetary and fiscal policy to boost its economy. The US economy suffered
adouble blow with quarterly gross domestic product contracting 0.9% in second quarter following 1.6% decline in first quarter (leaving the country in
technical recession) and yearly inflation accelerating to 9.1% in June. The Federal Reserve clearly put combatting high inflation as its top priority with an
additional rate hikes of 75 basis points. On the other side of the Atlantic, the Euro Zone faced a difficult dilemma of inflation or recession.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fu I"Id AR Risk Class' {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BERIRRARANRE - RHTIEIEE -
To provide stable growth in aglobally diversified manner. W 12.34% EEIREZ United States Equities

8.31% HAtAYZE Other Equities

B 3.71% ZEIE5 Britain Bonds
6.59% J£E{&% France Bonds
491% {EE{&% Germany Bonds
3.64% BAFIES Italy Bonds

I 6.91% BA&Z Japan Bonds

M 38.63% <[EH{&% United States Bonds

I 11.08% HAtafEZ5 Other Bonds

W 3388% H& K EA Cash and Others

B AR BEE LA AR RIRMIFRSIREN—585) -
TR IR A B EPHERBRH I TEA RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE  HK$1.1096/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
E2BEESD) © HK$1,424.948 7T =
. P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemwtR , | 080% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 921 137 932 N/ATEM 1096 -8.86
2 ERIREA ' 4.86% #61% Benchmark? -9.49 103 897 N/AT#A 1093 -9.05
Fund Risk Indicator & FRAEEB .
P D AEERS — EH— Dollar Cost Averaging Return (%) -4.69  -437 0.14 N/AT#EA 074 -1.87
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund -9.21 0.45 1.80 N/ATEA 197 -
- Maximum equity 25% #5428 Benchmark? 949 034 173 N/ATEA 196 -
FHREA A ER" . N
Dollar Cost Averaging Return (%) -4.69  -1.48 0.03 N/ATEA 014 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#% Fund 0.89 812 9.60 -1.40 3.29 -
IR A EIR" R
Dollar Cost Averaging Return (%) 1.07 4.49 291 -0.98 1.36 -
7, > # # B
+X¥%ZIER" | TOP TEN HOLDINGS! #E202247H 318 As at 31 July 2022 ? g, 20 B AT AR (ETIEEIRE) + 77%
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= o Reference Portfolio: 20% FTSE MPF All-World Index (HKD
BASR/AT) APPLEINC 087% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.76% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 2.875% 15/05/2032 043% instruments providing a return at MPF Prescribed Savings Rate
5 EFR/A R AMAZON COMINC 042% (HKD unhedged total return)
USTREASURY N/B 2.625% 31/05/2027 041%
USTREASURY N/B 1.375% 15/11/2031 040%
USTREASURY N/B 1.875% 15/02/2032 040%
USTREASURY N/B 0.625% 15/10/2024 0.38%
USTREASURY N/B 1.250% 15/08/2031 037%
USTREASURY N/B 0.875% 15/11/2030 037%

HE IR L | FUND MANAGER'S REPORT

AEERTANEE311%EH - TRCHREFBEERISERE - CEREUREMTHRBERLE - RSMALEE LCERSE
HRE - FETREERSFIRKT o PEMNFR AL - WAFETRROEW MG HBER A RLS - XECREZCETE 45
—FAME ERERTNE 6% FF AL EREBEWAI% - MEBESEE AR 6 ANEFAI%NBERBTIE
ggg o it XEMARERPRRTENERRESZERIBAMBTEE - TAEXEE BiERRERERECERAENSE

The fund recorded 3.11% return in July. Major developed economies faced the challenges of rising inflation, slower growth and tighter monetary
condition. Many emerging countries suffered from elevated inflation as well and had to follow their developed counterparts in raising interest rates.
China stood as an exception and thus could afford to pursue accommodative monetary and fiscal policy to boost its economy. The US economy suffered
adouble blow with quarterly gross domestic product contracting 0.9% in second quarter following 1.6% decline in first quarter (leaving the country in
technical recession) and yearly inflation accelerating to 9.1% in June. The Federal Reserve clearly put combatting high inflation as its top priority with an
additional rate hikes of 75 basis points. On the other side of the Atlantic, the Euro Zone faced a difficult dilemma of inflation or recession.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2
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=t2l | AIA MPF - PRIME VALUE CHOICE #HZF2022%7H31H As at 31 July 2022

American Fund ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERENBAAL R ETRIEENESMES -

SRRIEAKIEE -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

M 99.67% & United States
0.33% 3R KAt Cash and Others

Launch Date

BT : ST SEoZE IR 4 HEES S0Es
l‘i&&fe{é \I/:iilIeEPer Unit HK$275.52/870 1 Year 3 Years 5Years 10 Years Since Launch
e — F&[EER Cumulative Return (%)
REME(HE) © HK$2,583.48357T Lok G TR GE0 6
Fund Size (million) £% Fund -523 3060 5208 14578 17552 -12.79
. PR AAEIR"
FE%E;EE&I:%; o 0.84% DollrCost Averaging Return (%) | -4.59 1353 2396 5838 6637 -1.77
un Xpense Ratio
H4EpiEma : 19.43% ZEFE{E[EIER Annualized Return (%)
Fund Risk Indicator & &% Fund X 523 931 875 941 979 -
N . PR EEIR
ESFRIER CRERES —Jb= Dollar Cost Averaging Return (%)* | -4.59 4.32 4.39 471 4.80 -
Fund Descriptor Equity Fund — North
America JE 4 [S]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
££ Fund 2650 1053 2453 -690 2141 -
GRAEER
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
——
%of NAV
BAF/AT] APPLEINC 715%
48R MICROSOFT CORP 601%
5 324/ 7] AMAZON COM INC 338%
45 HTHI TESLAINC 214%
ALPHABET INC CLASS A 201%
ALPHABETINC CLASS C 184%
{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 156%
Bé& 2B E£ B UNITEDHEALTH GROUPINC 146%
&4 /A F) JOHNSON & JOHNSON 132%
#iz /A F) NVIDIA CORP 130%

HE IR L | FUND MANAGER'S REPORT

AESNTA7H2159.18% B - ARCERFBFEHRER » EEZFS00EHE7ARERI% - BHERE  BiB70%MWEEL 5005
HQQTEE*IJ’%E o M - WIRABAEXESAS LIS - 0 ARREHBNEBREAE9.1% » B1981 FURNE S HFEIRE - Mis
FEBRIEERE 6 B ISMEBLE XA FELEXRBLBIRYY TR - SENBESRRAFIELAITET /EE%E’an/b\ °78 ﬁ%@ﬁ
?@%é?ﬁﬁ%fé/bi‘é%ﬂ%é%] CA17TEAROREART - EWEEFE - % @Wﬂﬁﬁ%ﬁr7 ABBAETESEESRREHITEET

EFR7SERE Wi —SRP|EROFFRES B INEIERIE

The fund recorded 9.18% return in July. The Standard & Poor's 500 Index rebounded by over 9% in July thanks to better-than-expected corporate earnings.
According to Bloomberg, more than 70% of S&P 500 constituent companies delivered positive earnings surprise. However, US economy was overshadowed
by the threat of stagflation. In June, the headline Consumer Price Index inflation accelerated to 9.1%, the highest yearly price increase since 1981. Economic
activity slowed with both the Institute for Supply Management (ISM) Manufacturing and the ISM Non-manufacturing Purchasing Managers' Index declined
in June. Run-away inflation and higher borrowing costs also pummeled consumer confidence. In July, the Conference Board Consumer Confidence Index
fell to 95.7, the weakest in seventeen months. On the monetary policy front, the Federal Reserve raised the fed funds rate by 75 basis pointsin July at Federal
Open Market Committee meeting and further indicated its interest-rate decisions to be more data-dependent going forward.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

CIEREE 0/0/0]00/010

Eu raSia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E
FTERENBAENR SRR ETISEBRESE W 9.69% M Australia

G UBKRRIEAEE - ] M 11.86% 2B Britain
IEETEREHES o LESE—TRRRE W 7.52% RE China
PSRRI B A EIRES - 7 56% 38 France
To seek along-term capital appreciation by investing 5.29% = Germany
in acombination of European and Asia Pacific equity B 494% &% Hong Kong
market index-tracking funds. .

3.13% ENE India

This fund is not an index-tracking fund. This fund is o
a portfolio management fund investing entirely in W 17.21% %$Ja9an
M 7.15% ¥t Switzerland

approved ITCISs.
3.33% & Taiwan

P W 21.34% HAEZ Other Countries
R IR ACIS 0.98% & K EAth Cash and Others
MIZHE : 23/09/2011

Launch Date E £33 | FUND PERFORMANCE
BUEESHE 1 HK$164.51347T B T - AT O i o
Net oot Valus Per Unit (REBENAEFE » LUBTEES NAV o NAV, in HK Dollars?)
S1E(E (HE) T HKS$471.43E7T —F = Et-3 +& HiIES FH9ES

1 Year 3Years 5Years 10Years Sincelaunch  YTD
FEEER Cumulative Return (%)

Fund Size (million)

EEpIRR 1 0.92%
Fund Expense Ratio * E£ Fund -15.65  1.08 161 4873 6451 -1493
= . YR A A EI R
A ERIRaCS : 15.65% Dollr Cost Averaging Return (9)* | -8.99  -3.99  -257 819 1163 484
Fund Risk Indicator & =
% o . N ized Return (%
EEEREL | RERS - BMRTA FEALE il
Fund Descriptor Equity Fund — European £ Fund -1565 0.36 0.32 4.05 4.69 -
and Asia Pacific SRR [E]
Dollar Cost Averagmg Return (%)* | -8.99 -1.35 -0.52 0.79 1.02 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 696 425 1759 -1435 2683 -
TR AE
Dollar Cost Averagmg Return (%)* | 0.84 15.82 5.90 1114 9.41 -
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
HEEFEERLE
% of NAV
# B /AT NESTLESA 151%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.46%
R FB{RM AIAGROUPLTD 144%
WFNAFR/A T BHP GROUPLTD 116%
## X AZERR ROCHE HOLDING PARAG 102%
COMMONWEALTH BANK OF AUSTRALIA 102%
3 F)EER ASML HOLDING 102%
[ ;5% /A ) TOYOTA MOTOR CORP 099%
ASTRAZENECAPLC 090%
SHELLPLC 089%

HE IR L | FUND MANAGER'S REPORT

FEST B DER153.92%E 5 o BUNT RIBTE BRI L FHs0@EE - BB H T ETEY - ANERMERA LANERE  BoNpRIETE
BERNEANSBAESERSNERRMENNESBETE - BUNETRRIEHNTA LIR7.2% - BERZERRE - BRITBLBNAZE
BEESEHERANERER LENFE - TARRABEENEBREERIBINNE LIS © B LIREIFH 7 LEEE  BRESFNEEREL
EEIETABEYY  ZIBE16(8AURNIES o N » BEL225RBTET7 B HRGRIE - BRBEREMNEHIERIES - EXENRTEN+R
BITTE - BARRRITHET ANBERSE LIEHSHSEBERNEBER 2RSS BERBESEEACESRANENSFRTEE. o
The fund recorded 3.92% return in July. The European Central Bank (ECB) raised its policy interest rates by a more-than-expected 50 basis points. To mitigate
the burden of rising funding cost, the ECB also agreed to provide a new bond purchase programme to the Eurozone’s indebted countries such as Italy. The Euro
Stoxx Index gained 7.2% in July. Despite the rebound in equity prices, the Eurozone economy remained vulnerable to Russia-Ukraine military conflict and rising
energy prices. In July, the Consumer Price Index inflation of the Euro area reached another record high of 8.9% year-on-year. Rising prices dented economic
activity with the European Commission’s Economic Sentiment Index declining to a sixteen-month low of 99 in July. In Asia, the Nikkei 225 Index recorded gain
in July but underperformed the Euro Stoxx. Unlike its counterparts in the US and the Eurozone, the Bank of Japan vowed to maintain its ultra-loose monetary
policy at its July's policy meeting. Rising global inflation will continue to bring uncertainties to the growth and interest rate outlook.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EIRRANBUEARENSEY (FFEUEET - o
RMEE LA R EREEMAT CHRR) 0 I 10.51% il Communication
E&ME LS KRRIIEAEE - 23.86% HE @ Consumer Discretionary
AT ERANERES - RS2 —IBMRRE 3.44% B R & Consumer Staples
FAZEEBE IR A EEEAS - M 34.96% &/ Financials
To seek along-term capital appreciation by investing ; 3.32% fZEREIE Health Care
in a combination of equity market index-tracking M 406% T ¥ Industrials
funds that track Hong Kong equity market indices 4.08% BENAH Information Technology
itmessur heperornanceofcompanics (e M 711% o tt

naincorporared en erprises notions. B 363% AMEL Utilties
This fund is not an index-tracking fund. This fund is B 307% EA7T2 Other Sectors

a portfolio management fund investing entirely in
approved ITCISs.

1.96% B & K Hfth Cash and Others
HE&RIR | FUND PERFORMANCE

E&EH | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY in HK Dollars®)
JpAvA=EE] 1 23/09/2011

—F =fF HEF +E  RIES EFHES
Launch Date 1Year  3Years 5Years  10Years Sincelaunch  YTD
BEESE 1 HK$130.843 7T RFAEIHR Cumulative Return (%)
Net Asset Value Per Unit o E Fund 2073 2363 -1885 2119 3084 -1241
E2BEEER)  HK$2,889.43:87T FHEAEEB |
Fund Size (million) Dollar Cost Averaging Return (%) | -10.44  -17.24 -19.90 -9.45  -6.78 -6.50
EeERR . : 0.89% £EE{LEIER Annualized Return (%)
Fund Expense Ratio E$ Fund 2073 -859 -409 194 251 -
A& ERIFTA 1 15.91% FIORACEER |
Fund Risk Indicator 4 Dollar Cost Averaging Return (%)~ | -10.44  -6.11 -434  -099  -0.64 -
E&HpRIEh D IRERS —FEETE B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 1364 177 1218 1126 36.82 R
and China N A
IR AEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022

{EEEHEES
% of NAV
R #B{RH AIAGROUPLTD 805%
FE £ 472 3% HSBC HOLDINGS PLC 800%
[T %A% TENCENT HOLDINGS LTD 699%
=M@ MEITUAN 689%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 671%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 456%
Z 32 5T HONG KONG EXCHANGES AND CLEARING LTD 361%
TR IDCOMINC 284%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 258%
FEI#5&h CHINAMOBILE LTD 257%

HE IR L | FUND MANAGER'S REPORT

AEENT BB E15-7.28%EI5R o EERHRTAH THRAT%  WENSWOBIRAZHFERLETENBBEMER - TLERE > F
ElfY7 B RS RIB KIS H (EAMEH) WERERES - YERDIRTIGKE - 6 BNHEIHENEIRHBR L FRH LIR25% B
BEREATEBNBERE - AHEHE @ PREFESI-REARER LEHERSKERRESEBSEEN  BRARASHLE-S
MERIBIETE - ARPEBRFBZBLANABERBEAR - TERBETREERIFSM

The fund recorded -7.28% return in July. The Hang Seng Index plummeted by over 7% in July. The property and finance sub-indices were weighed down
by concerns about China’s Real Estate sector. On the economic front, China saw both of its composite Purchasing Managers' Index (official and Caixin)
stayed at expansionary territory and outperformed the global average in July. In June, China's Consumer Price Index was up 2.5% from a year earlier,
well below the inflation rate of the G7 countries. On the policy front, the government at the latest Politburo meeting vowed to keep economic growth
within a reasonable range but did not signal further stimulus measures. Market volatility may remain elevated due to worsening Sino-US tension and
escalation of tension in the Taiwan Strait.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022
RIREE 0l0/0/06/0/0
World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)
& B4 | INVESTMENT OBJECTIVES BE5 7 | ASSET ALLOCATION
BENRBUEEZHEETSERNESES - UEX
REAEAIMIE -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

W 3.65% M Australia
B 414% 6 Britain
5.77% BA Japan
M 64.10% %[ United States
21.87% HAtEIR Other Countries
W 047% B2 K EAM Cash and Others

Launch Date

BUEES : S IT —F =fF hE T&E  RIES FYES
EUHEFE . HK$170.46 77T 1 Year 3Years 5Years 10 Years Since Laur;h YTD -
Net Asset Value Per Unit T
e — 3 Cumulative Return (%)
BELMEE (B8) © HK$2,095.06387C =
Fund Size (million) £ Fund . -9.20 1859 3040 98.86 7046 -13.58
. PR AEEIR
HLpxH® e 0.84% Dollar Cost Averaging Return (%)* | -6.24 7.11 1345 3626 63.10 -2.92
Fund Expense Ratio
HEeEBERS : 18.84% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator 4 % Fund 920 585 545 712 370 -
o . FIIRLAEER"

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ RERES - R Dollar Cost Averaging Return (%)* | -6.24 2.32 2.56 3.14 3.39 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

£%& Fund 1917 761 2196  -958 2235 -

SR AEEI SR .

Dollar Cost Averaging Return (%) 8.42 18.90 7.61 -9.12 819 -

+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
(EESEE A
%of NAV

BAR/AT) APPLEINC 460%
48X MICROSOFT CORP 387%
G5 B3/ F) AMAZON COM INC 217%
H5HIH TESLAINC 1.38%
ALPHABET INCCLASSA 1.29%
ALPHABET INCCLASSC 118%
{8527 BANA I E /A 5] BERKSHIRE HATHAWAY INC CLASS B 1.00%
Bt & {2 R £ B UNITEDHEALTH GROUPINC 094%
B4 /A F] JOHNSON & JOHNSON 0.85%
¥&3Z /A7) NVIDIACORP 0.84%

HE IR L | FUND MANAGER'S REPORT

AESNTA7NE157.25% B3R - BLLEERBESIBRIEHIET B H18156.9% 0718 - ZEIMBRBRN7 B NWBREE LEEENEE L
FISEEE  BERUENSKATN—LREXFARRPEER - AW AREE  BABNRABEREENEBREYENHTFRN
BEKT  BREBRED T R2ERRIMEDE - 2REEEH DS  ERAMNSHANBRLLAGEHEREZL  TANERKBERR
FERBLBIEHKES08 0 AMFRMOEY - EHE - ARPEBERBENABRRELARNIB T REZRBHE  EFENER300EH
T - SEBERGGBARBTREENFE  TSTRSHERS -

The fund recorded 7.25% return in July, against the FTSE MPF All World Index return of 6.9% in July. In the US, the Federal Reserve raised its benchmark interest
rates by another 75 basis points at July's policy meeting, but the pace of tightening was not as aggressive as some investors' expected. However, the risk of
stagflation was far from hypothetical with Consumer Price Index inflation in the US, the Eurozone and the UK at multi-decade high. Global economic momentum
also weakened. In July, the JPMorgan Global Composite Purchasing Managers' Index dropped to a two-year low of 50.8 as business environment deteriorated
on the back of higher interest costs and rising inflation. In China, worsening Sino-US relations and escalation of tension in the Taiwan Strait undermined investor
sentiment. The onshore CSI 300 Index fell. Against the backdrop of economic uncertainties as well as geopolitical risks, the market will likely remain volatile.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

DNEHEE 00006000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERTFEREN—EREARBARRIN EEESR
EIEERIAT ~ EBEIR KA R BATRE S FTHE AL

RS - UBSRRIIBEANER - I 11.61% &3 Australia
RS R —IEMEIRE R — B EEE IR E RSN M 24.38% &4 Hong Kong
RS - 9.33% ENfE Indonesia

&ES 7 | ASSET ALLOCATION

Toseek long-term capital growth by primarily investingin 9.58% F548 Korea
aportfolio of bonds in the Asia-Pacific region (excluding 8.95% FSIKPLIE Malaysia
Japan), issued by, amongst others, government, 8.96% NN Singapore

supranational organisations and corporates. B 9.07% % Thailand

Thisfunfi isafeederfundinvestingsolelyinanapproved W 13.43% EAtEZ Other Countries
pooled investment fund. W 469% B2 RE Cash and Others
E 5% | FUND FACTS H&3R3 | FUND PERFORMANCE
RvasE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —£F =fF HEF T&E  RIES FYES
BUEEHE : HK$107.503% 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RIREER Cumulative Return (%)
E2BEER) 1 HK$1,311.12387T E@fund 937  -467 013 219 750 -7.27
Fund Size (million) ;ﬁf‘—]gﬁﬁ;ﬁlﬂ% ot 0 0 0 00 )
Ha R b N © 0.78% ollar Cost Averaging Return (%) -4.4 -6.91 -4.47 -0.54 -0.07 =217
Fund Expense Ratio * S EAEEER Annualized Return (%)
A EiECe :4.65% E&Fund 937 -158 003 022 067 -
Fund Risk Indicator M b oo (9* | 449 236 -091  -005 001
i [y Sle ollar Lost Averaging Return (%, -4, =2. -0. -0.1 -0.1 -
S FRRE EFEE DX
Fund Descriptor Bond Fund — Asia-Pacific JE F[E1$R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£% Fund -572 806 538  -0.68 777 -
GAEEE |
Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -
PATD> # # t
+A#%EIER" | TOP TEN HOLDINGS #ZF20227H31H Asat 31 July 2022 i ARSI RSEER (TRALNEEA BN
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY BOND 3.750% 10/12/2033 513% of AIA MPF - Prime Value Choice) for this Fund have been
MALAYSIA GOVERNMENT 3.844% 15/04/2033 498% partially waived during the year. Waiver of management fees
USTREASURY N/B 2.625% 31/05/2027 496% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 4.83% the product features and does notimply waiver of management
HONG KONG GOVERNMENT 1.940% 04/12/2023 381% feesin future years.
KOREATREASURY BOND 2.625% 10/09/2035 372%
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 358%
HONG KONG GOVERNMENT 2.480% 28/02/2029 357%
HONG KONG GOVERNMENT 2.240% 27/08/2029 354%
INDONESIA GOVERNMENT 6.125% 15/05/2028 343%

HE IR L | FUND MANAGER'S REPORT

AESRTAMEE19%ER - 10FHEBERERRII%EH  BETSHESRCEER  BMEEE26%  2FHR10FHEBR
R THIKIEEREE288%K265% - REBKMBAR SRATHERESFREMRA - ERAREEESHAEHER - RE
EEHEREL OENELFIESE  UWEHRERR - REENEERE  BRATAREAES  RAMGEERS S -

The fund recorded 1.9% return in July. The 10-year US Treasury yields peaked at around 3.1% in early-month before declining to 2.6% amid ongoing
growth concerns. Both 2-year and 10-year US Treasury yields fell by 7 basis points (bps) and 36 bps to 2.88% and 2.65% respectively. For the fund
performance, the team's allocation in HKD and MYR were the key contributors, partially offset by the team'’s allocation in THB and KRW bonds which
detracted. On foreign exchange, the team maintained a balanced approach between commodity import/exporter to account for recession risks. On the
rates, the team increased exposure in Korean, Malaysian and Thai rates on attractive valuations.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS ERET - BEFREE R AR
BATAVETSESATAMRNAS - EREWARER
IBEPSRRPEERR

S B B — AR R 1R ¢ o

SRS R RN R R A B W 5.49% 5 Britain
o 23.29% BUWE #HRE European Monetary Union

Toseek long-term stable return from a combination of o

N N o A A 9.27% HZA Japan
currentincome and capital appreciation by investingina o, R
portfolio of debt securities in the international markets, W 47.80% B Ur"_'_t‘ed States )
issued by government, supranational organisations 8.84% HAEZR Other Countries
and corporates. B 2.31% & K Hfth Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESEHEEFE « LUSTEEC NAV to NAV, in HK Dollars®)
sz B : 01/12/2007 —%£ =& BE & AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$112.39385T pREIIGInt ative Rt )
Net Asset Vialue Per Unit E2 Fund 1764 934 -600 691 1239 -14.30
E24E  HK$2,071.28387T TRLAKER"
Fund ngEe ((EE())“) S E Dollar Cost Averaging Return (%)* | -8.96  -12.23  -9.73 -7.03 -4.12 -4.47
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * ££ Fund -17.64  -322  -123  -071 080 -
BIRACA ' 6.88% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | -8.96 -4.26 -2.03 -0.73 -0.29 -
HAKERh D EEES BRI B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
HEEFEAN
%0of NAV

USTREASURY N/B 2.875% 30/04/2025 517%
USTREASURY N/B 6.500% 15/11/2026 502%
USTREASURY N/B 2.250% 31/12/2024 396%
USTREASURY N/B 3.750% 15/11/2043 372%
USTREASURY N/B 3000% 15/02/2048 335%
USTREASURY N/B 1.000% 31/07/2028 312%
USTREASURY N/B 3625% 15/02/2044 304%
USTREASURY N/B 0.375% 30/11/2025 2.33%
USTREASURY N/B 2.000% 15/11/2026 223%
JAPAN (20 YEAR ISSUE) 0.500% 20/03/2038 212%

HE IR L | FUND MANAGER'S REPORT

AEESNTAHIR5255%E R - ARNEERTESNBERTERE  ZEBBRERTEENE S SEERETBARRRRY - &
NPREBTREZ EREMEFE » BEME50HT - MEBBHISEL BB ERFIEREZ0% - TSHBFRREEKETBHE
B - HISSEER

The fund recorded 2.55% return in July. July was a strong month in the fixed income markets due to the prospect of the Federal Reserve pivoting due to
softening economic conditions and potential peaking in inflation factors. At the European Central Bank meeting, the central bank began its hiking cycle
with a larger-than-expected 50 basis points hike, bringing the deposit rate to 0%. Growing concerns over a significant slowdown of the global economy
next year are weighing on risk sentiment.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 100.00% ER & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE ! HK$114.4438 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
%ﬁfﬁ (EE) * HKS$6,471.1587T — =% RE +E  BuES F9ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR ©0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * % Fund 010 115 250 325 1444 006
& EbaiRs 1 0.00% 1518 Benchmark® 000 005 016 020 901 000
: B A SEH R AEEIR
;’g;;'si‘g‘_’r'caw . Dollr CostAveraging Retum (%9)* | 005 024 096 188 497  0.03
SR T D EEEIRES — B . -
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E% Fund 0.10 0.38 0.49 0.32 0.62 -
518 Benchmark® 0.00 0.02 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.08 0.19 0.19 0.22 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.11 0.45 1.15 0.67 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.53 0.44 0.05 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #Z20224£7A31H As at 31 July 2022 I A IR B AT S HE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 1.250% 19/09/2022 608%
AGRICULTURAL BANK OF CHINA HKG 1.550% 29/08/2022 593%
BANK OF EAST ASIA HKG 0.730% 09/08/2022 579%
WING HANG BANK HKG 0.300% 02/08/2022 579%
WING LUNG BANK HKG 1.300% 13/09/2022 535%
BANK OF CHINA HKG 0.050% 01/08/2022 521%
BNP PARIBAS HKG 0.830% 29/08/2022 420%
DAH SING BANK HKG 0.400% 01/08/2022 392%
MALAYAN BANKING BERHAD HKG 2.050% 25/10/2022 376%
CIMB BANK BHD HKG 1.420% 26/09/2022 347%

HE IR L | FUND MANAGER'S REPORT

AESNTBBE2150.01%E15R - FHLERME L AMN2,330BBTRZT AENI,650FE8 T « BEEARFENR7SER - HAXEE
EEFESETHRSENARNRE  BHERREERSEERTIRE - AHEBAERERERBEIANEED - BETRBERIFKES
ERESREEENENRREE - ARBTRBMENATH  REBBFEETAZESYRHENETHE -

The fund recorded 0.01% return in July. The Hong Kong aggregate balance decreased from HKD 233 billion last month to HKD 165 billion at the end
of July. The Hong Kong dollar stayed around 7.85 during the month. Although the USD weakened in the month due to a fall in US Treasury yields, China
growth concerns weighed on the Hong Kong equity market. The team expect rates in Hong Kong to follow the rates trajectory of the US in the long term.
However, HKD liquidity and policy issues will determine risk premium to interest rates in Hong Kong. The team expects Hong Kong dollar interest rates
to stay lower than US dollar interest rates for now given ample HKD liquidity.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES

iﬁ

L?xﬁﬁA—IE&/EE%‘xEEé =
() ERIREREERTE

FMEIES W

HEZI%EERERN LM§$1ET§E’J&%FH§ 5
Eg K (i) FRIENE A ERCE KK - LUBKRIPER

IB(EES - TRIETES

EGKFE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date

BUEEHE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
BaSe kP

Fund Descriptor

*

E&EH | FUND FACTS
Az BER 1 04/07/2017

T HK$98.32387T
T HK$793.1687T
1 1.29%"

© 10.46%

AEEREE - FEK
é,ﬁ— RARFEREFII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

+A#%EIEB" | TOP TEN HOLDINGS*

] 2 F2 5 52 @] ALIBABA GROUP HOLDING LTD

R FB{RM AIAGROUPLTD

[T %A% TENCENT HOLDINGS LTD

B £ 472 3% HSBC HOLDINGS PLC

[ MEITUAN

{B{EELETF VALUEGOLDETF

$2E%$R1T CHINA CONSTRUCTION BANK CORP

F$R % # BOC HONG KONG HOLDINGS LTD

Z#32 5T HONG KONG EXCHANGES AND CLEARING LTD
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

HE IR L | FUND MANAGER'S REPORT

AESNT A3 215-5.32%E % o
89.6% ° 7 A AN ABIER

BEN  YRRE

EES  EAEWHAE  MAXEATEEEAR

BERE|

RBBIERMEAR

5 X E Y E i ET RN EE

EFSHNAMERERELR  BNS s ELERIER

PERAMERER - B7ANEEEL - BE  TEHFHETENERBEAR  BHIR
SERENA Rl REAARE  BFAREHE LNBREEREN  EAREEY EH*J*UERUB’JEE R 15 AR S B R MO Rt E AT

EMEL R EENA - DHRERBIMEZTEREMEES J

EREMSEAMBERSEESEWE - IS BAERS0EESEASERE - @it EXETHsﬁ&hﬁ%ﬁﬂﬁﬂ‘]ﬁ%%%#ﬁi%°

&ES 7 | ASSET ALLOCATION

#FE202257H31H As at 31 July 2022

000106100

W 10.89% #R1T Banks
7.17% EZAHH} Basic Materials
3.64% BEAME Capital Goods
5.09% % Jt{LB4¥5 Diversified Financials
3.83% B4 BRI RIEE Food, Beverage and Tobacco
6.82% {RB Insurance
W 8.12% 1EBEARE Media and Entertainment
W 11.20% 17 Real Estate
W 11.97% ZE Retailing
W 426% B Utilities
W 18.38% HAth7TE Other Sectors
W 863% B KEAM Cash and Others

D PERFORMANCE

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

—F = HE +&  HIES E#]JEA
1 Year 3Years  5Years 10 Years SinceLaunch
S FE[EER Cumulative Return (%)
£% Fund -1617  -9.60  -509 N/AT#EA -1.68 -11.99
SR AGEEI SR . N
Dollar Cost Averaging Return (%)° | -9.24  -11.54 -10.95 N/AT#MA -10.85 -5.64
FFEREAEEER Annualized Return (%)
E& Fund -16.17  -3.31 -1.04 N/ATEA -0.33 -
IR A EIR"
DollarCustAveragmg Return (%) | -9.24 -4.00 -2.29 N/ATER -2.24 -
JEE SE[E]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund -8.03 872 490 -3.22 10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -

#E20225F7H31H As at 31 July 2022

HEEFERNE
% of NAV
523%
485%
483%
357%
334%
294%
225%
189%
167%
162%

GEGES

"ER FESHARSEER (ERRRPRRSEENZ

TABRAEHAPERDOBEEDA
T BCERERETER.6%
REAE  BHRGE  XETEEBELARTRERTTEANE

SHIEREAIMAAE ) CHG AR ERALERE NG
BUEtE UTEESEHZ—  TIAREBRBAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

5 EEHRERT
o BLOh o BUERIRIBEE AEBR6A

AELELSELHEAERNRERFNES T2

The fund recorded -5.32% return in July. Investor sentiment remained fragile towards Greater China equities in July amid unfavorable macro data and renewed concerns over the property sector.
The MSCI China Index was down 9.5% during the month. Macro data released in July indicated that more stimulus are needed to support growth. Preliminary gross domestic product data showed
that growth during the second quarter was down 2.6% quarter on quarter. In addition, the manufacturing Purchasing Manager Index went down to 49 after being in expansionary territory in June.
Meanwhile, renewed concerns arose in the Property sector, particularly on Property Financing, with reports citing homebuyers collectively suspended their mortgage repayments to banks on
unfinished projects and urged regulators to intervene. On a positive note, the government quickly responded to the mortgage boycott, with reports saying that a multi-billion real estate bailout fund
may be established by utilizing the relending facility of the central bank. On the fixed-income front, the US vield curve became more inverted as recession fears was escalating. Asia investment
grade bonds benefited from lower treasury yields, and some quality investment grade bonds became attractive, yielding around 4.5-6%. The low beta names also see spread tightening given the
higher demand, while there was continuous spread widening in the high beta names. As a result, focusing on the high-quality spectrum and credit selection is crucial.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ER—ERE RIS I EEE A RS R/

AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

5.60% EMA%Z Europe Equities
1 11.04% ZBB¥Z Hong Kong Equities
4.85% HZABEZ Japan Equities
6.25% EBIR%Z United States Equities
W 6.69% HAARE Other Equities
M 57.82% ELAtz{&25 Other Bonds
W 7.75% BR& REAM Cash and Others

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date
BUEEFE : HK$186.593& 7T
Net Asset Value Per Unit —& =t BE +E HiIES FHES

. — 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BEAHE (B 2) * HK$4,550.0178 7 F1&[EIER Cumulative Return (%)
Fund Size (million) 2t 2

BT R ¢ T 1.46%" £% Fund -1414 369 907 4212 8659 -13.01

io® FYIREAEEIR
Fund Expense Ratio Dollr Cost veraging Retun (6)* | -8.01  -3.80  -047 1202 2868  -4.21
A2 EHIEEA 1 11.53%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EesaRuh D RAEEES BN -2 E£ Fund 1414 122 1.75 3.58 4.56 -
= om g N
Fund Descriptor KEEEIEH 90% ;F“i&]ﬁu(mli_liﬁ .
Cost A Return (%) -8.01 -1.2 -0.1 1.14 1.82 -
Mixed Assets Fund — Global olarCosteragng Reun (4)”_| 8.0 g 010 8
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
1O/
90% £ Fund 276 1056 1541 -1149 2447 -
GMASEER |
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -
> # # ¢
+X$#%ZEIEE* | TOP TEN HOLDINGS 22022575 31H As at 31July|2022 " Py FESBHRLUEE (EERAIEEAEEHN
(HEESEEAL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.500% 01/08/2022 696% of AIA MPF - Prime Value Choice) for this Fund have been
USTREASURY N/B 2.875% 30/04/2025 1.42% partially waived during the year. Waiver of management fees
USTREASURY N/B 6.500% 15/11/2026 138% of this Fund during the said year is temporary. It is not one of
CHINA GOVERNMENT BOND 2.750% 17/02/2032 125% the product features and does notimply waiver of management
USTREASURY N/B 2.250% 31/12/2024 109% feesnfuture years.
DAH SING BANK HKG 0.400% 01/08/2022 1.04%
USTREASURY N/B 3.750% 15/11/2043 1.02%
BUNDESREPUB. DEUTSCHLAND 0.000% 15/02/2032 1.02%
DAH SING BANK HKG 2.280% 01/08/2022 097%
USTREASURY N/B 0.250% 15/04/2023 094%

HE IR L | FUND MANAGER'S REPORT

AEERTBREB112%ER c 2HBRTARLS - 2RESZEEEBAHF/E  WAEE - BEBREERNSNEL  WIRE.1%
REXEBARER ([BHE]) RARME75HF {%E?ﬁﬁ%‘ﬁﬁﬁ WS Bk R BIAIRE » BRCBEMSRETMR > BT
ri;ziﬁﬁﬁijvf&ﬁ o REBMBAFHRERPENERIER  BRINER - WEEWRBIEE - URABNERHD T HREBERNLE
B o

The fund recorded 1.12% return in July. Global equities rallied over the month. After several consecutive months of increases, global bond yields fell in
July. The Federal Reserve (Fed) hiked rates by 75 basis points over the month, after headline inflation once again exceeded estimates and accelerated
10 9.1%. Although the Fed's policy rate hikes is expected to slow from here, the pace of quantitative tightening is actually picking up, with the latter more
threatening to markets. The team maintains its risk positioning to marginally below neutral. Fading growth impulses, less generous monetary support,
and less reward for taking risk all dampen the team'’s enthusiasm.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

R ERE S 0000000

ASian Equ ity Fund JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
T PP

ARSI R EEE R %R o/ S ;
sl BRASRARDANEE - 20207 B Austale
AR A—BRENTELL LR EEERERS B 497 FIF2 Indonesia
R/ S is A Bl S A EERAS - 1 4'78"/ B Japan
To provide investors with long-term capital growth 15:26"/: 382 Korea

through the underlying approved pooled investment

funds and/or approved ITCISs which invest primarily in W 5.63% A Singapore

securities of companies based or operating principally M 14.80% &7 Taiwan

in the Asia-Pacific region. 1.28% Z=[EH Thailand

This fund is a portfolio management fund investing W 1.09% EfEEZR Other Countries

in two or more approved pooled investment funds 0.47% B4 K HAth Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£  RIES FYES

JoAvA=h-ii © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch  YTD
Launch Date R7#[E1ER Cumulative Return (%)
BUEEFE * HK$284.91 87T & Fund 41639 2304 2077 5715 18491 -1596
Net Asset Value Per Unit A EER
BEeEE (58) T HK$5,856.2157T DollarCastAveragmg Retun (%)* |-10.59  3.45 10.44 2738 5338 -6.96
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
BEEmZtx 1 1.69% E#£ Fund -1639 7.6 385 462 611 -
Fund Expense Ratio * EHRAEEER
HeEpiEDs : 20.27% Dollar Cost Averaging Return (%)* | -10.59 114 2.01 2.45 2.45 -
Fund Risk Indlcator A JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Sl RERS -TX 2 Fund 626 2810 1564 -1297 3023 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -0.15 36.20 7.44 -9.51 9.85 -

+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022

{EEEHEES
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  849%
=ETEF SAMSUNG ELECTRONICS COLTD 522%
EE T #5R/\F) RELIANCE INDUSTRIES 314%
WLFNAFR/A T BHP GROUPLTD 276%
fi%l% 35 2:Rh/A 5] HOUSING DEVELOPMENT FINANCE 211%
ENZ ZEH7 INFOSYSLTD 203%
25 4% £ @ MACQUARIE GROUP 182%
2 [REME %A% DBS GROUP HOLDINGS 181%
WOOLWORTHS GROUP 177%
HINDUSTAN UNILEVER 170%

HE IR L | FUND MANAGER'S REPORT

REERTARE2184.52%E3 o BIRCERENZEBABREERMNESEERSTNRTERRE - ARBUERT - FEHSHES=
THELR  DRIRME ‘%Eﬁa&ﬁ%% BRERWEZE LA URPEREREROEE - T2 ARNEFTEYNEESHAE }Qﬁlwﬂé
TERE(  BESDHRAMRMTE - HERAFE  TERVFHERNIFRFIER -

The fund recorded 4.52% return in July. Asian equities experienced another volatile session and ended the month flattish amid the global economic
slowdown and the Federal Reserve rate hike by 75 basis points. Similar to last month, three big themes were driving the emerging markets: the Russia-
Ukraine war and its effects, rising inflation & yields, and China's domestic growth challenges. Earnings forecasts for many companies are in the midst of
recalibration so the team will be monitoring these changes closely to spot any forward-looking themes. For the fund performance, the team's exposure
in Industrials and Consumer Staples added value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

BB ERE N LB AR £ 1 T B 7S
RNARZESFIERREEREREES  ARE
ERURIERILE - M 21.46% 2B Britain

RS BARETE I EE R AR NHEES - W 494% % Denmark

To provide investors with long-term capital growth 18.28% 22:\@ France

through the underlying approved pooled investment 10.33% {=[E Germany

fund which consist primarily of securities of companies 3.44% BAF Italy

based or operating principally in countries in Western 1 18.70% B+ Switzerland
Europe. I 10.35% 778 The Netherlands
Thisfundisafeederfundinvesting solelyinanapproved B 10.70% EABEIZ Other Countries

&ES 7 | ASSET ALLOCATION

pooled investment fund. B 1.80% & BEAt Cash and Others
E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (BEFEHNEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHNES
BUEESE T HK$239.393E 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEESR) 1 HK$1,774.387T % Fund -1520 844 615 7212 13939 -17.23
Fund Size (milion) ﬁﬁ&ﬁjﬁaﬁnﬁ;wnm‘ 9.62  1.61 321 1424 4636 -585
EERTtR 1 1.67% : . i i : :
Fund Expense Ratio * SEREAE[EIR Annualized Return (%)
A& EHIEEA 1 19.82% ££ Fund -1520 274 120 558 433 -
Fund Risk Indicator & ;F“i&]g!iﬁifli_li‘%‘t @ | 062 o053 o063 134 187
s N ollar Lost Averaging Return (%, =7 . . . . -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2005 306 1830 -17.81 27.63 -
IRAEER
Dollar Cost Averaging Return (%) 7.05 17.34 5.53 -13.09 9.83 -
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
I N
% of NAV
# B /AT NESTLESA 505%
it 7# FCZE# ROCHE HOLDING AG 373%
FHNEETE NOVO NORDISK 368%
B 18- 8T8 55 — B8 5B B E£ M) LUMH MOET HENNESSY LOUIS VUITTON 329%
SHELL 309%
3 F)EER ASML HOLDING 307%
ASTRAZENECA 269%
Fr £ EESRLE NOVARTISAG 251%
TOTALENERGIES 228%
795 & & DIAGEO 217%

HE IR L | FUND MANAGER'S REPORT

AEERTANEE1%EH - BEBMNZERNBRAANEELE  BEARDTRAANAERE - BRNBRER  NEBREKES
SREESURIAA A - PEIERIR S| B AR ERRE S EHATR KRS o MEMFIRE LREH T HFLERE - ESREHE -
DNABENBTHERSRER - ZTERAESABREHERIAER -

The fund recorded 5.1% return in July. European equities bounced back sharply over the month, despite worries over economic growth trajectory
and soaring inflation impacting the region. The short-term economic outlook witnessed a material shift due to inflation concerns, compounded
by a spike in commodity prices following the war in Ukraine, and supply chain problems arising from Covid-19 lockdowns in China. The resulting
combination of rising consumer prices and higher interest rates will likely cause economic activity to slowdown during the second half of year. For
the fund performance, stock selection in the Utilities and Banks sectors contributed. Detractors included stock selection in Diversified Financials and
Telecommunication Services.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPNEMEESINERER / SIRERY
T8 HORERIIEAIEE - MERSAMALRE
EREEDR / AL EREETRI T ERENLIKH
e (AIHE - 58 BFRAE) AEMEE
BEBMTEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
BB eI A EL RS -

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 64.18% HE China
13.76% &8 Hong Kong
21.05% &% Taiwan
1.01% B & K EAth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

1_vE EE 53 1o-trE sj'wl.§ eh thl'%e
TS ‘ear ‘ears ears ears ince Launcl
EEHH | FUND FACTS SFE[E1ER Cumulative Return (%)

jpAvA=E-t] 1 01/12/2004 £& Fund -2538 1537 1930 6580 15370 -20.02

Launch Date TAREA AR N

BUBESE : HKS$253.7038 7T Dollar Cost Averaging Return (%)~ | -14.21  -9.87 0.19 19.53 4092 -853

Net Asset Value Per Unit ALK Annualized Return (%)

REMEES) © HK$14,380.31787T E$ Fund -2538 488 359 519 541 -

Fund Size (million) TR A A E R

BT R * 1 1.67% Dollar Cost Averaging Return (%)* | -14.21  -3.41 0.04 1.80 1.96 -

Fund Expense Ratio ¢ JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

B&EBRS 1 17.19% & Fund 745 4024 2457 -1508 3523 -

Fund Risk Indicator 4 SRR G

E ARG D RERS  ArhEHE Dollar Cost Averaging Return (%)* | -8.45 30.51 1032 -1135 1253 -

Fund Descriptor Equity Fund — Greater

China Region
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
(S EE AL
% of NAV

BHETAREEIRELERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  7.70%

] £ 9 9 5E [#] ALIBABA GROUP HOLDING LTD 633%

3R 122 A% TENCENT HOLDINGS LTD 596%

T 7% #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 289%

#2E%$R1T CHINACONSTRUCTION BANK-H 288%

85 NETEASE INC 232%

R FB{RM: AIAGROUPLTD 209%

BAIDU INC-CLASS A 183%

£# CKHUTCHISON HOLDINGS LTD 172%

HIBE 7 SUN HUNG KAl PROPERTIES 170%

HE IR L | FUND MANAGER'S REPORT

RESRTAMBIRE-626%EH - BH7ABMEY - BRESEEREWAT - AEMEEHMBLE - 7A28BNBARERAGNEE
BEREEMNMERHEEES Q) FBERESAMEELERREZS5%  Q)REEAELEE ) BEETUZECATINAILEEE
R (5) REEREERME  RIEMIREH YR - REBBEEZTTRPRNEBS 0 - EEREHE - BYRRERENFRERRE -
The fund recorded -6.24% return in July. Equity markets gave back some gains in July. Taiwan Stock Exchange Weighted Index began to stabilize after
National Stabilization Fund made a U-turn and decided to step in to support the market. Key policies directions of the central politburo meeting on July
28th included (1) Reassert its commitment to dynamic COVID zero target; (2) no longer insist on achieving gross domestic product growth target of
5.5%; (3) Keep monetary policy supportive; (4) Stabilize property market, with priorities on completion and non-discretionary housing demand; (5)
Secure food and energy supply and increase investment in new energy. The team continues to monitor the policy direction of People's Republic of China
government. For the fund performance, the team’s exposure in Materials and Real Estate detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

tEREES 0000000

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
iﬁi@i%?ﬁ%ﬁé‘%@%ﬂz%{ﬁﬂ@*ﬁ)ﬁfz;&ﬁ% W 9.59% &afARFE Communication Services
& 0 LURMREAEAILE - ] 10.41% SH & Consumer Discretionary
HESPEEEES  QRER—EREEER B 5.56% B4 S Consumer Staples
HEE - 4.71% HER Energy
To provide long-term capital appreciation through the 10.44% 48 Financials
underlying approved pooled investment fund which o i
consists primarily of shares in US companies. A 13.37% fRRFEE Health Care

M 9.19% T# Industrials
W 29.27% EERFHF Information Technology
B 2.19% ¥} Materials
W 3.44% HbE Real Estate
1.57% AFIZEEE Utilities

& ¥ | FUND FACTS W 026% & KEAM Cash and Others
jpAvA=E-t] 1 01/01/2002 HE&RIR | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date (FATFEBHAHE - LUTEHO NAV (0 NAV,in HK Dollars?)
BUEEFE : HK$327.22#7T = o a5 D S
. = = s
g;:ijgagéer Unit s o 1Year  3Years 5Years 10 Years SinuLaur;h VTD7
HEES) 1 HK$5,713.24387T Comulative Retarn (%
Fund Size (million) 2§E§E umulative Return (%)
Fund - -
N . 1.67% EFiQESEuZZ:iEl?E‘ 408 3662 5577 186,53 22722 -11.78
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -4.38  14.36  25.89 6386 159.73 -221
A& EHIEEA 1 17.95% -
e A lized R %,
Fund Risk Indicator 2 z:{tﬁliﬁ nnualized Return (%)
. Fund - -
B AFEIET  BERAS b= : :;&EW 408 1096 927 1110 593
Fund Descriptor Equny Fund — North Dollar Cost Averaging Return (%)* | -4.38 4.57 471 5.06 4.75 -
merica
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
££ Fund 2716 1450 2216 -819 2101 -
SRAEER
Dollar Cost Averaging Return (%)* | 12.01 16.88 7.68 -9.70 9.35 -
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
{EAEFEEM L
% of NAV
BAF/AT] APPLEINC 800%
48R MICROSOFT CORP 697%
ALPHABET INC CLASS C 267%
5 5374/ 7 AMAZON COM INC 258%
ALPHABET INC CLASS A 210%
4S5 HTHI TESLAINC 208%
{A152 7 BN 181 E /A ) BERKSHIRE HATHAWAY INC-CL B CLASSB'COM USD0.0033 198%
B4 {2 B2 £ B UNITEDHEALTH GROUPINC 179%
% /A7) PROCTER & GAMBLE CO/THE PG 173%
32537535 Z EXXON MOBIL CORP COM NPV 167%

HE IR L | FUND MANAGER'S REPORT

AESNTARERE71%EE - EEREST - RBEFNEEHIHER ( [HHF] ) FLERERIRNRET  ZEARTRLEEF
HAEME  BR7AEE - HSHERBHHRBMEKSSLES KNG  BREREEABACERENERT  ENERNEE
FERBRBERIABRME -

The fund recorded 8.71% return in July. US stock markets stabilized in July after a brutal selloff in the first half of the year against the backdrop of a surge
in inflation, the Ukraine conflict and the Federal Reserve (Fed) pivot away from easy-money policy. A Fed rate hike is continually expected to slow the
economy, tempering the inflation threat, but without pushing the nation into a recession. Another Fed hike is expected in September.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHARGEEFEELT0%)RE

RELARMAMHERESETSRE B

BASRERPEAEE  HEMARETRER
RIB()BRIARMRIE TR R (2) BREA RRIEITS
RIFIAR > LUEE S IVSHEMER 1 I E AR
EIRIEHPRIPRE -

HEEDBEHZRES  RIREN—TAREESR
BEE -

W 2.19% M Australia
4.39% B[ Britain
3.35% fIZK Canada
B 2.17% B France
6.53% B Japan
M 67.63% %[ United States
W 10.21% EABEZR Other Countries
W 353% & KHEAM Cash and Others

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEETE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =% EE & RuFS FPES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

E&E£E# | FUND FACTS S2T&[EIER Cumulative Return (%)
Pz © 31/03/2006 £2£ Fund -881 3010 4240 13479 121.62 -1423

Launch Date #54% Benchmark" -824 3194 5330 167.64 186.63 -13.60
YRAE IR
BUEESHE I HK$221.62& 7T Dollar Cost Averaging Return (%)* | -6.11 9.12 1919 4622 8376 -2.56
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
BEMME(EE) * HK$3,409.303 7T E2£ Fund -881 917 733 891 499 -
Fund Size (million) $E4Z Benchmark® -8.24 9.69 8.93 10.35 6.66 -
= ¢ : it FHREA A ER"
ﬁﬁf’gﬁgﬁi raio® | T42% Dollr Cost Averaging Return (9* | -6.11 295 357 387 379 -
HeEpiEDs : 17.64% JE £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
SR e ©17.64%
Fund Risk Indicator 2 E#£ Fund 21.87 1376 2680 -12.49 2238 -
& EAHT | BEES - B it A g
AR5 = T AR Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -
Fund Descriptor Equity Fund — Global
PATD> # # t
+X#®EIFH" | TOP TEN HOLDINGS' #E202257H31H As at 31 July 2022 D
sz H MSCI World Index
%0f NAV "ER I?%“Kg)&ﬁ”ﬁ% (EEREHARSEE L
A= iR AE) BEH% - AR FRELERE MG
BRSRIAF APPLEINC 523% R i el E A o
f#ﬁ* MICROSOFT CORP 411% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 267% of AIA MPF - Prime Value Choice) for this Fund have been
LA T AMGEN INC 1.64% partially waived during the year. Waiver of management fees
AMERCANTOWERCORP 163% o s s o s orn 1 ot one o
5 = u u 1 y walve
g;ﬁﬁ?jmﬁONCOM INC 1'33:? fees in future years.
£ 47%
ZER{HAR/A R AMERISOURCEBERGEN CORP 143%
BT ELILILLY&CO 1.36%
$RF5H ACCENTUREPLC 1.35%

HE IR L | FUND MANAGER'S REPORT

AEERTADEI§8.49%EIHE - RRMEAUMSCI World IS - AEMAEIRAXETE - BEREMBAMY o IETERSERE - AR
ERIVEHERABRBA - REAR  REMBEAREHCERR VR EBEABRNOETEE - EEREREERENTEHNL
5 FEXENTEERARENLE  URIFEANBRER -

The fund recorded 8.49% return in July outperformed the MSCI World Index. Most return was driven by the United States while Hong Kong and Ireland
slightly dipped during the month. All sectors were in positive realm with Information Technology and Consumer Discretionary being top performers.
Looking ahead, the team believes macroeconomic environment could supersede those names with strong business models. This should translate into a
balanced stance for investors, with a focus on resilient regions, such as the United States and China, and sustainable earnings growth.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.77% #JT{E2 Hong Kong Dollar Bonds
4.17% ZE7T{&% United States Dollar Bonds
B 006% B KHAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

- . - —& =& & +& FuES EHES
Eﬁ{a.{ﬁ (E.'Ef) © HK$9,117.8038 7T 1Year  3Years 5Years 10Years Sincelanch  YTD
Fund Size (million) - -

P N © 1.56% ZFE[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z£ Fund 015 045 075 324 3514  0.09

e 518 Benchmark® 0.00 0.05 0.16 0.20 9.01 0.00

& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.97 9.98 0.04

EL5aRE D{REEES FE{LEFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.32 1.40 -
518 Benchmark® 0.00 0.02 0.03 0.02 0.61 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.10 0.44 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR ARER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

eA'D> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #Z20224£7A31H As at 31 July 2022 S A RS B AT RS HE (T

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

U Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0400% 01/08/2022 411%
CBQ FINANCE LTD 2060% 25/08/2025 257% ZFFIE Annual Rate
ASB FINANCE LTD 2.457% 25/09/2024 1.86% 2021 2020 2019 2018 2017
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.65% 015%  0.15%  015%  0.15%  0.15%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.64% I . " _
AROUNDTOWN SA3690% 11/03/2024 163% BRI Source : ZAMRIDEIRAR]

pany Limited

KOREA DEV BANK KDB 3.615% 28/07/2024 161%
HITACHI CAP UK HITCAP 1.500% 06/07/2026 153%
VODAFONE GROUP PLC 2.850% 28/06/2027 151%
WELLS FARGO & COMPANY 3.000% 05/06/2025 1.29%

HE IR L | FUND MANAGER'S REPORT

AESHNTAHEE0.01%ER < BrEBfSREXITEERGNAATINBY  RRESE—SMENES - HEFBROTBERD
MENEBELERME L AR92330BTRETBEN1,650E8 T - BHAANEREKEREZENRED  BETRBERBREERS
REBEFZNEREE - ARNETRBENATR  REBEEREFEESYHERETHE o

The fund recorded 0.01% return in July. The Hong Kong dollar swaps curve moved down like the US dollar swaps curve and flattened during July, pricing
in more interest rate hikes. The Hong Kong aggregate balance, which is a measure of the interbank liquidity in Hong Kong, decreased from HKD 233
billion last month to HKD 165 billion at the end of July. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term.
However, HKD liquidity and policy issues will determine risk premium to interest rates in Hong Kong. The team expects Hong Kong dollar interest rates
to stay lower than US dollar interest rates for now given ample HKD liquidity.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRBENLERREBY

EBFEER - WAENREBIABEERRE
HEMERLFRERE - MG TIRENRIR

L R EEEIRE RS R / BRI HETE - 16.02% ERMAR SR Europe Equities

To maximise long-term capital appreciation in Hong M 30.18% &HRXZE Hong Kong Equities
Kongdollar terms and to outperform Hong Kong salary M 12.49% HZABEZE Japan Equities
inflation over the long term through a professionally B 16.46% EFEPYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 11.69% ELMAEER Other Equities

6.00% E{thfE% Other Bonds
W 7.26% & K E Ath Cash and Others

HEEE#F | FUND FACTS
. HE&RIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUEESHE 1 HK$266.86:8 7T —f&£ =f HE t& FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
SREES) * HK$10,752.687#7T FAEER Cumulative Return (%)
F“"d Size (million) & Fund 1626 743 1135 6667 16686 -15.17
oS T 1 1.67% TR AR
Fund Expense Ratio A Dollar Cost Averagmg Return (%)* | -9.73 -3.59 0.57 17.21 69.04 -5.60
HmEZEE 1 14.20% EEALEIER Annualized Return (%)
Fund Risk Indicator E& Fund 1626 242 217 524 463 -
ESERES | BLAERS - BH-8 FORAAEE
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%) -9.73 -1.21 0.11 1.60 2.45 -
Mixed Assets Fund — Global [BEE Calendar Vear Retum(%) 2021 2020 2019 2018 2017 =
- Maximum equity around
90% & Fund 371 1576 1649 -1375 2981 -
GEAKER |
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
% of NAV
0CBC WING HANG BANK LIMITED 0.500% 01/08/2022 697%
¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 261%
[T %A% TENCENT HOLDINGS LTD 190%
R #B{RH AIAGROUPLTD 176%
FE £ 4723% HSBC HOLDINGS PLC 157%
#25%$R1T CHINA CONSTRUCTION BANK-H 146%
BAF /AT APPLEINC 124%
48R MICROSOFT CORP 114%
BAIDU INC-CLASS A 099%
#8% NETEASE INC 095%

HE IR L | FUND MANAGER'S REPORT

AEENTAHIRB052%E5R < RIRR ™7 A BEFH - ZEBFEFENRR - BXEBUSER - L PEREEHAN  TETRRE -
BEMS  ESNRRBD (RHBETS) TREM - EEWEESTE LSRN - RETSEFECEENTHRBENR (BESER
ERSEHRAEBEESOTR) - REBBABERERRER - BERESSEMERTED -

The fund recorded 0.52% return in July. Global equity markets staged a recovery in July. A combination of economic news in the US that revealed
business activity was still in expansionary territory, strong US job prints, and continued reopening in China led to a rally over the month. Overall, the
team'’s equity funds contributed to performance led by Europe and US equity. Fixed income contributions were also positive. The team broadly maintains
its underweight equity exposure as global markets continue to absorb the overall uncertainty in the economic outlook driven by high inflation, tightening
monetary policy and lower consumer confidence. On the fixed income side, the team maintains a slight underweight to duration.

FEHIIE Source : HHIHIRE & BBFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEEMERR - ILERRKER
—IREXEERREROMERLERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 7.68% BUMBYZE Europe Equities

SR AR BIATE © 15.18% &/BB%Z Hong Kong Equities
To maximise long-term capital appreciation in Hong 6.16% HZABEZE Japan Equities

Kong dollar terms within moderate risk parameters 840% EFIREE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 7'92?’ HAMAEER Other Equities
invested in two or more approved pooled investment W 47.32% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 7.34% & R EAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —F =F HEF e e EWEA
BAEESE ot HK$212.693&7T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
B : ST
REMEES) © HK$5,309.19/47T E% Fund -1456 050 399 2928 11269 -12.96
Fund Size (million) J&12 Benchmark® 187 320 908 2977 4611 108
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -816  -6.17 -3.03 6.01 3832 -4.42
HeRRiEse : 9.42% FEEAEEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -1456 017 0.79 2.60 3.54 -
H ARG D mABEES —BN-8 #51% Benchmark® 187 105 175 264 169 -
- . s FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -8.16  -2.10 -0.61 0.59 1.51 -
Mixed Assets Fund — Global
- Maximum equity around [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 12.11 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
7, > # # &
+X¥%ZIER" | TOP TEN HOLDINGS! HF202247831H As at 31 July 2022 T —
i H Hong Kong Composite Consumer Price Index
%0of NAV
0CBC WING HANG BANK LIMITED 0.500% 01/08/2022 696%
USTREASURY N/B 2.875% 30/04/2025 124%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 124%
USTREASURY N/B 6.500% 15/11/2026 121%
CHINA GOVERNMENT BOND 2.750% 17/02/2032 1.10%
PRI A% TENCENT HOLDINGS LTD 1.00%
RFB{RRR AIAGROUPLTD 097%
USTREASURY N/B 2.250% 31/12/2024 095%
USTREASURY N/B 3.750% 15/11/2043 089%
FE %47 HSBC HOLDINGS PLC 089%

HE IR L | FUND MANAGER'S REPORT

AEESHNTAHIRG087%ER - BERERFAHE  2HSERERE S NG - ZEHBRERCERL  ROERMRNBBRES
HEBRRMSRAXBELTEDS - REEAPAFTARERE  SE2REFLERARATHR - MGZERHERCEREEEHRSIH
KRB ZE10FHEEEARTH - REEBEFREBBTERBENFE - HRRBNERRD  HISREERNLBREE  AitikER
BEARRIZ18(AANABREFS °

The fund recorded 0.87% return in July. Global risk assets rose in July as investor sentiment turned positive. Developed markets outperformed emerging
markets significantly as the tone of the Federal Reserve softened and company earnings were not as bad as feared. Global bond yields fell in July as
investors factored in the prospect of rate cuts next year. US 10-year yields fell in July after peak in mid-June, as growth slowed and markets reacted to
rising recessionary fears. The team maintains its risk positioning to marginally below neutral. The team is less bullish over the coming 9-18 months, as
less reward for taking risk dampens the team’s enthusiasm.

HHIHE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BARZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
HRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 4.22% BUMAEE Europe Equities
8.23% EHBA%ZE Hong Kong Equities
3.64% HZAPEE Japan Equities
4.69% EBEIAYE United States Equities
B 5.00% HAthBEZE Other Equities
I 555% #7t{&E% Hong Kong Dollar Bonds
M 58.03% EAtifEZ Other Bonds
W 10.64% BR& R H{h Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

Launch Date F =F HEF T  HIES FHES
[P, . e — = = iz
BAEESE ot HK$187.33&7T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
& : St
REMEES) © HK$3,212.53/87T E% Fund -1314  -200 122 1453 8733 -11.35
Fund Size (million) J&12 Benchmark’ 024 191 454 572 3040 019
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -7.05 -6.73 -4.09 1.84 2512  -3.63
ExERELs : 6.93% FEE{LEISR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -13.14  -0.67 024 1.37 2.94 -
EAXRET D EAEERAS B -8 1% Benchmark’ 024 063 0.89 0.56 1.23 -
- . s FHIREA A ER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -7.05  -2.30  -0.83 0.18 1.04 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E% Fund 117 958 894  -635 11.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
PATD> # # t
+AXHEEE* | TOP TEN HOLDINGS' #F2022%7H31H As at 31 July 2022 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
0CBC WING HANG BANK LIMITED 0.500% 01/08/2022 696%
DAH SING BANK HKG 0.400% 01/08/2022 403%
USTREASURY N/B 2.875% 30/04/2025 155%
USTREASURY N/B 6.500% 15/11/2026 151%
CHINA GOVERNMENT BOND 2.750% 17/02/2032 137%
USTREASURY N/B 2.250% 31/12/2024 119%
USTREASURY N/B 3.750% 15/11/2043 112%
BUNDESREPUB. DEUTSCHLAND 0.000% 15/02/2032 11%
USTREASURY N/B 0.250% 15/04/2023 1.03%
USTREASURY N/B 3000% 15/02/2048 101%

HE IR L | FUND MANAGER'S REPORT

AEERTARE151.28%E15 - HREEHAFERBRMELSKURER  2HRRTARNLA - 2HRESEEEEAHAENTAR
o HECERERNEBR  XEN0FHESXNATRBERTY - REBBEEARMIZ18EANRERSEE - AUESRERTIE
MEBSE o

The fund recorded 1.28% return in July. Global equities rose over the month as the Federal Reserve suggested that the pace of rate hikes may slow.
Global bond yields fell in July after several consecutive months of increases. US 10-year yields fell in July after peak in mid-June as fears of a recession
grew. The team maintains its risk positioning to marginally below neutral as the team remains cautious over the coming 9-18 months.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022

HEERES 0/0/0/00/010

Fidelity GrOWth Fund ERR#ER Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BYRMRENNE  EREETEZRRRETS
RABEEIE N EIRES o
MSEIZAMIE ZTTLIRE (HAHARESS)
DR RS A2 A EIFRAYIRIE
LEEDBEHZRES  RIREN—TAREESR

W 16.05% BUMAYZE Europe Equities
W 29.04% ZEEBXZE Hong Kong Equities
11.13% HZABEEE Japan Equities
19.33% ZER%EE United States Equities
12.78% ELAtB%SE Other Equities
W 541% #7t&% Hong Kong Dollar Bonds
B 6.46% EAfth{EZ Other Bonds
-0.20% 3R& KAt Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS$147.63E7T SFE[E1ER Cumulative Return (%)
&= /- - o
Net Asset Value Per Unit £ Fund -18.60  1.89 8.14 6180 47.63 -17.27
_ T4k & A
EEBEEE) 1 HK$2,464.1737T ﬁﬁ?gfﬁv’éﬁnﬁewm(%)‘ 1108 -785 -356 1275 1891 -6.19
Fund Size (million)
HEeETH® IS . 1.81% ZEFE{E[EIER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund -1860 063 158 493  3.40 -
— 3t A
ELEIZsEe + 13.66% Dnlla‘rCnsﬁv/;aEnﬁ?etum ©)* |-11.08 -2.69 -0.72 1.21 1.50 -
Fund Risk Indicator 2
EAXERE L EAEERS —BR-B [BEEISR Calendar Year Return(%) 2021 2020 2019 2018 2017 s
b2 puly R =] - = Hx

Fund Descriptor KREEZHER 90% £& Fund 102 1433 1950 -12.79 27.80 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) -1.87 18.00 7.10 -1043  11.11 -

90%
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022

——
% of NAV

[T %A% TENCENT HOLDINGS LTD 317%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 296%
R #B{RH AIAGROUPLTD 218%
B £ 472 3% HSBC HOLDINGS PLC 193%
=M@ MEITUAN 178%
BAF /AT APPLEINC 149%
&R MICROSOFT CORP 138%
TRSREEE JDCOM 120%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 110%
ALPHABET INC CLASS A 101%

HE IR L | FUND MANAGER'S REPORT

AESNTAP215-029%E5, - TAHTAE (BAKRIN) RTRBEARR - A DENHMEETSNAYRE  RHEELESE
HBRIRY - PEIBEATEBLAREERE  CHRRARNAREBERATSER XEARDHBA  TEHNCERFIBFES - i
EHSRERE  FHARKRREY - BRI RERFERDNLEBNAEANEANEELERREEXS - REEERED
SEESEERR  HhrEESRRAERBNES -

The fund recorded -0.29% return in July. Asia Pacific ex-Japan equities showed signs of a recovery in July. However, the strong performance of Indian
and other regional markets was offset by weakness in the Real Estate sector in China. The embattled Chinese real estate sector regained market
attention as Chinese homebuyers refused to pay outstanding mortgages. US equity markets rallied as better-than-expected corporate earnings and
improving sentiment drove performance. European markets advanced, investor sentiment was supported by strong corporate earnings and positive
gross domestic product growth figures. Global fixed income markets posted positive returns across the board, with corporate bonds outperforming
government bonds.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEHRES 0000000
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SRR T BRMEERR - kR
EHZHE - HEFEZZTERERS -

ﬁﬁ?%ﬁ%/iﬂgﬂgﬁﬁ%i1t?ﬁﬁ E'I‘Eﬁﬁﬁﬁﬁi§/§ ) B 7.77% BUMA%E Europe Equities
LIEBE%UE%E%W@Q%E{J&W_’ ° 16.42% &A% ZE Hong Kong Equities
@t%ﬁﬁ%%ﬂggﬁ  RIRE R —IBEEE IR W 5.58% HZABEZ Japan Equities
AER - 11.12% EBEIAEE United States Equities
To generate a positive return over the long term and ‘ 7.13% EAtBEZE Other Equities

to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
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9.74% #TT{&Z Hong Kong Dollar Bonds
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Launch Date P Ters 1 Year 3Years  5Years  10Years Sincelaunch  YTD
om 1z - . g — ATR[EI#R Cumulative Return (%)
BTEEEE © HK$133.4787T =
Net Asset Value Per Unit E& Fund -1652  -213 3.25 35.61 3347 -1457
" . g — IR A A EIR"
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und Risk Indicator
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Maximum equity around Dollar Cost A Return (%) 1.75 11.33 4.26 5.89 719
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+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022
(AT A
% of NAV

GERMANY 0.000% 15/02/2032 396%
USTN 1.875% 15/02/2032 350%
GERMANY 0.000% 10/04/2026 3.06%
USTN 2.875% 15/05/2032 3.00%
USTN 1.875% 15/11/2051 201%
P#ERI% A% TENCENT HOLDINGS LTD 178%
GERMANY 0.500% 15/02/2025 1.77%
] E2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 167%
JAPAN 0.100% 20/06/2031 148%
RFBRRR AIAGROUPLTD 1.23%

HE IR L | FUND MANAGER'S REPORT

AEESHWTAREEF0.77%EER - TANZAR (AAKRI) BRHRBEANR Al - NENHEETSHEYRE  RPEAELEEN
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The fund recorded 0.77% return in July. Asia Pacific ex-Japan equities showed signs of a recovery in July. However, the strong performance of Indian and
other regional markets was offset by weakness in the real estate sector in China. The embattled Chinese Real Estate sector regained market attention
as Chinese homebuyers refused to pay outstanding mortgages. US equity markets rallied as better-than-expected corporate earnings and improving
sentiment drove performance. European markets advanced, investor sentiment was supported by strong corporate earnings and positive gross domestic
product growth figures. Global fixed income markets posted positive returns across the board, with corporate bonds outperforming government bonds.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #F202257H31H As at 31 July 2022
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M 14.19% L& Hong Kong Dollar Bonds
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-0.19% Ei& K E fth Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
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Mixed Assets Fund — Global FHEAEER
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30%
+AHREEE" | TOP TEN HOLDINGS* #F2022%7H31H As at 31 July 2022

(AT A
% of NAV

GERMANY 0.500% 15/02/2025 541%
USTN 1.875% 16/02/2032 478%
GERMANY 0.000% 10/04/2026 418%
USTN 2.875% 15/05/2032 409%
USTN 1.875% 15/11/2051 275%
GERMANY 0.500% 15/02/2025 243%
JAPAN 0.100% 20/06/2031 203%
USTN 1.125% 31/10/2026 1.36%
SINGAPORE 2.875% 01/09/2030 1.33%
BUNDESREPUB DEUTSCHLAND 0.000% 15/08/2052 1.23%

HE IR L | FUND MANAGER'S REPORT

AEESWTAMREE1.31%ER c 7TANEZAR (AAKRI) RHRBEATR o Al - NENHEETSHEYRE  RHPEARLEEN
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The fund recorded 1.31% return in July. Asia Pacific ex-Japan equities showed signs of a recovery in July. However, the strong performance of Indian and
other regional markets was offset by weakness in the Real Estate sector in China. US equity markets rallied as better-than-expected corporate earnings
and improving sentiment drove performance. European markets advanced, investor sentiment was supported by strong corporate earnings and positive
gross domestic product growth figures. Global fixed income markets posted positive returns across the board, with corporate bonds outperforming
government bonds. Government bonds rallied, especially in the second half of the month, as investors priced in recessionary fears, which led longer term
sovereign yields lower.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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