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EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2020F11A0ALMHFENESHILE - RAESMESHILHERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1E38) BIRARMEEAARIME=E (BIEAMRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BIRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

REEIE BE 57 | ASSET ALLOCATION
BRIRIRD R AR ERE  REEREE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

3.86% HABXZ Japan Equities
W 34.24% ZEBFIRYZE United States Equities
21.41% HEAthAZE Other Equities
I 352% j&Ef&Z5 France Bonds
W 3.35% HA{&Z Japan Bonds
M 15.91% EE &% United States Bonds
W 13.81% EAf{EZ5 Other Bonds
3.90% & KEAth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (BEFESEEE  LETHED NAV to NAV, in HK Dollars®)
BIREHE  HKS1.4409785% & =& ®& 1§ MIES FHES
. = = 37

NetAss-et Valueier Unit . o 1 Year 3Years 5Years 10 Years SinDeLaur:;h VTD_’

Eﬁ?ﬁ:ﬁ (ﬁs_n) * HK$4,201.46:87T FF&[EER Cumulative Return (%)

Fund Size (million) E& Fund 18.03 30.50 il #E  44.09 7.12
N . uni X . N/ATER N/ATER . .

BRpXR® o 082% $51% Benchmark' 17.84 N/ATER NATER NATER 4515  7.06

Fund Expense Ratio SRR AEER

HaFERiED :10.31% Dollar Cost Averaging Return (%)* | 7.68 21.06 N/AT#EA N/ATER 25.32 3.75

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

HaERI D RABERS — Bi— % Fund 1803 9.28 N/ATHER NATER 879 -

Fund Descriptor BAREREB65% #5428 Benchmark' 17.84 N/ATER N/ATER N/ATER 898 -

Mixed Assets Fund—Global FEIRA.

SEER"
Dollar Cost Averaging Return (%)* | 7.68 6.58 N/ATEM N/AT#ER 534 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

— Maximum equity 65%

E£ Fund 1198 1672 -5.61 9.03  N/ATEA -
skE
;\;_llia?gzusﬁveragmﬁetum ©)* | 11.90 5.77 -5.30 409 N/ATER -
T > S
+X#EIEE" | TOP TEN HOLDINGS* BE20157R31 Asata iy 2021 R G e ToE DY
ERESEEAL SNBSS t AR G EEN) + % IROSHTE
N LI R IR 8 T BT E SIS
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 207% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 194% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 1.30% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 077% (HKD unhedged total return)
ALPHABETINCCLASS A 0.72%
ALPHABETINCCLASSC 0.71%
5 HTHL TESLAINC. 048%
USTREASURY N/BT 1.375% 15/02/2023 048%
AETERREIRSLEMR{H IR/ E) TAWAN SEMICONDUCTOR MANUFACTURING COLTD  045%
NVIDIA CORP COM USD0.001 042%

HE IR | FUND MANAGER'S REPORT

FEERERMBERE1%ER - RIFXES THER - ABMEBEESIER (CP1) LARMEF0.9% + AHTEE 5 #DCPI IRRIKENER
REYRMRAERER) BILLAA £70.9% © MIAHTIS/2008 FLURGAFHE © ANR1TEHENRARA R RMIFART) - HMIBEIBIRATAE
BIEAER - BUNRITITRER » EREBEZMIERT @ AILATDRREEMESR 2% EZ - FEARRTH2020FMA LIRER
B2 - Th s EIFEESERYIE R 2 _Eﬁﬁﬁﬂ%uiﬂliﬁﬂ LEERRREIZEE RER EFAFTROH/NEAT - 2R HFHEE  ERpEED
TREEAEZMOHERR - MARHBBERRERNE

The fund recorded 1% returnin July. As reported by US Bureau of Labor Statistics, the Consumer Price Index (CPI) rose by a greater-than-expected 0.9% in June compared with May. Core CPI,
which excludes volatile food and energy prices, rose 0.9% compared with May. The rises were the greatest for both readings since 2008. We see a risk that inflation could be more persistent
if sectoral drivers of inflation remain strong. European Central Bank President signaled tolerance to temporarily overshoot the 2% target when interest rates are near zero. The People’s Bank
of China first cut the reserve requirement ratio since April 2020, in response to weaker growth momentum and tight liquidity conditions, especially for small and midsize firms that bear the
brunt of commodity price increases. We believe, however, that the cut doesn't represent a shift toward broad policy easing, but rather a fine-tuning of policy settings.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

6SIEEE 0016061010
Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERBRAEINIRE - IRETRIEE -

W 11.18% EEIAFZ United States Equities

To provide stable growth in aglobally diversified manner. 8.31% HAMAZE Other Equities
AR ERELAS AW R MIFRREE N — 55 MW 4.67% HEEES Britain Bonds
FREIRA N B BHEE A TEAN AR - 7.29% 3EBl{&Z France Bonds

Note: The automatic de-risking features of the DIS does not apply ‘ 5.70% ', 1§# Germany Bonds
to this fund if member chooses this fund as standalone investments 5.22% B AFIES Italy Bonds
(rather than as part of the DIS). . 6.98% E!i%% Japan Bonds

W 3.20% FHIF{EZ Spain Bonds
M 3287% 3EE{&EZ United States Bonds

E&&# | FUND FACTS W 9.73% Efi{& Other Bonds
B B © 01/04/2017 W 4.85% B K HAfth Cash and Others

Launch Date

HE&KIR | FUND PERFORMANCE

BUEEFE 1 HK$1.2222/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
E&BEES) * HK$1,342.02/87T =
- P ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years  5Years 10 Years Since Laur:;h YTD i
HEemRtR , | 082% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 443 1821 NATER NATER 2222 128
2 EBRZREA : 3.87% $E42 Benchmark? 422 N/ATEF NATER NATER 2256 1.20
Fund Risk Indicator & FHEAEEB | ‘ )
HASERI  BAEERS — BH— Dollar Cost Averaging Return (%) 2.58 9.25 N/ATEA NATER 1234 204
Fund Descriptor BARERE B25% FERE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund 4.43 574 N/ATERB N/ATER 474 -
= Maximum equity 25% #54% Benchmark? 422 NIATER NATER NATER 481 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 2.58 299 N/ATER NATHEA 272 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 8.12 9.60 -1.40 3.29 N/ATEA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 4.49 291 -0.98 1.36  N/ATER -
> # # g
+X#%ZEIEB" | TOP TEN HOLDINGS! #HZE202157A31H As at 31 July 2021 A 20T BN (B EHEE) 7%
(GEEFEEALL ERATRSHREARY (ETHMEER) + 3%RHRES
% of NAV STHRREEF RSB R S BT S T AR MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 0.68% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.63% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/BT 1.750% 31/12/2026 0.56% instruments providing a return at MPF Prescribed Savings Rate
5B FR/A R AMAZONCOM INC 042% (HKD unhedged total return)
FRANCE OAT.FRTR 0.000% 25/02/2026 041%
USTREASURY N/BT 0.250% 15/03/2024 040%
USTREASURY N/BT 0.250% 15/11/2023 039%
USTREASURY N/BT 1.125% 15/02/2031 039%
USTREASURY N/BT 0.875% 15/11/2030 0.38%
FRANCE OAT.FRTR 1.250% 25/05/2034 036%

HE IR | FUND MANAGER'S REPORT

FEENTAMIFG1.28%ER - RIEZESE TMER - NRPHBEERIEB (CP1) LABRBLEFA0.9% » KKTEH ; DOCPI (40FRIKE
BAMRGRAERER) BILLAR £709% - MIAHTIIR2008 FLUREATHIE « MNRITEHENBIRAR FHEFFAT) - HAIBZIBRTTAE
RIEHEAER - BINRITITRET » EARBEZMIERT - ALATBREEME2%0 B - FEARRITH2020F 708 LURE XA
#*® EZ%IEIWEKS%E’J#“’E »EE%%E’J/FEMTE/R LERBBEIX I RER LA RMGNEAR) 28 - HFEE - ERPEELTK
REARZNERESR - MARHBRRENMER -

The fund recorded 1.28% return in July. As reported by US Bureau of Labor Statistics, the Consumer Price Index (CPI) rose by a greater-than-expected 0.9% in June compared with May.
Core CPI,which excludes volatile food and energy prices, rose 0.9% compared with May. The rises were the greatest for both readings since 2008. We see arrisk that inflation could be more
persistent if sectoral drivers of inflation remain strong. European Central Bank President signaled tolerance to temporarily overshoot the 2% target when interest rates are near zero. The
People’s Bank of China first cut the reserve requirement ratio since April 2020, in response to weaker growth momentum and tight liquidity conditions, especially for small and midsize
firms that bear the brunt of commodity price increases. We believe, however, that the cut doesn't represent a shift toward broad policy easing, but rather a fine-tuning of policy settings.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUMIEERZTSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 99.44% 3B United States
0.56% IR& K EAh Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$290.73/87T 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
—— F&[EER Cumulative Return (%)
ESE (38) © HK$2,269.27387T Ao ot e ()
Fund Size (million) £ Fund N 3554 4420 85.69 N/ATSEM 19073 16.41
. FAHALER
Fgﬁdﬁgﬁttx ; o ® © 097% Dollar Cost Averaging Return (%)* | 16.74 3452 4551 N/ATEA 83.11 8.75
un Xpense Ratio
HE4EBERS T 19.45% SEREAEEIR Annualized Return (%)
Fund Risk Indicator 4 E&Fund 3554 1298 1318 N/ATEA 1144 -
N . PR EEIR
E SRR CRERES —Jb= Dollar Cost Averaging Return (%)* | 16.74  10.39 7.79 N/ATSER 633 -
Fund Descriptor Equity Fund — North
America [B£E[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 1053 2453  -690 2141 1275 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 19.22 8.46 -8.04 8.47 6.48 -
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
.
%of NAV
BASR/AT) APPLEINC 612%
X MICROSOFT CORP 574%
T8 EitR/A 7] AMAZON COM INC 381%
FACEBOOK INC 228%
ALPHABET INC CLASS A 216%
ALPHABET INC CLASS C 206%
{A5e 7 FANAHE /A 7] BERKSHIRE HATHAWAY INC CLASS B 141%
45HHI TESLAINC. 141%
%3 /2 ) NVIDIA CORP 130%
EEIRA3ESR1T JPMORGAN CHASE & CO 122%

HE IR | FUND MANAGER'S REPORT

FEERTAMIG243%ER  ISMBRIFEFBTIE SIS BENEM  BENBEESISIRERHT - 1£XBM60. 1 FAETAM64.1

 BITERE o ZERGERAEREE - TAIFEMEARIZN43,000 - teATmiES S ER LIEIE - RIFAERRESL%  BEE
RERAER - ELHFRMEELE N TISRROBNELNE - A TAZMBLANT SRS TRHTESIETE  AHEEER
CIRA IR FR R AR B L B RRRTBIA0ETA

The fund recorded 2.43% return in July. The ISM Services PMI reached an all-time high of 64.1 in July from June’s 60.1 on the back of economic
reopening, active policy support and vaccine rollout. US economy is on the recovery track. The non-farm payrolls added 943,000 in July after the
figures of the prior two months were revised upwards. The unemployment rate dropped to 5.4%, the lowest since the outbreak of the pandemic.
These figures indicated that the “tightness” in US labour market is easing. While the monetary policy was kept unchanged in July's Federal Open
Market Committee meeting, the market's attention focused on the tapering plan discussion of the Federal Reserve.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

CIEEE 00/0/0/0/00

Eu rasia Fu nd JERABAI' Risk Class': { Low (1) » & High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION

N N . % 3 i
EERE NN RS ARSI RS 15 10.12% M Australia
& UEBKEHEAEE - M 11.53% ZEH Britain
HESTEREEHAS o (LHS RIS W 6.33% HE China
POEIREETEININEHAEIEES - 7.88% 5B France
To seek along-term capital appreciation by investing 6.66% f%@ Germany
in a combination of European and Asia Pacific equity 5.53% & & Hong Kong
market index-tracking funds. 17.70% H7Z Japan
This fund is not an index-tracking fund. This fund is B 3.45% HH# Sweden
a portfolio management fund investing entirely in W 7.14% ¥+ Switzerland
approved ITCISs. B 3.21% Faf# The Netherlands

W 19.66% HAEIZ Other Countries

HEE#H | FUND FACTS 0.79% 384 R E M Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEEFE ! HK$195.03/8 7T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\-IE sﬂiﬁ??}\ Et]}%%
. e — ‘ear ‘ears ears ears ince Launct

HEBEEE) 1 HK$502.9838 7T

Fund Size (million) ZTEEER Cumulative Return (%)

HEAEMTHR ¢ : 0.96% £% Fund 2573 1464 4361 N/ATEM 9503  7.87

0® R AEER"
Fund Expense Ratio Dolr Cost veragingRetun (09 | 9.02 1843 2090 N/ATFIEA 3481  2.20
HmEZEas 1 16.52%

Fund Risk Indicator 4 SEE{E[EER Annualized Return (%)

E SRR D BRERS — EUNRIA ££ Fund 2573  4.66 751 N/AT#EA  7.01 -
; i = SR EEIR
Fund Descriptor Eq!.uty Fgr_\d Europe and Dolla Cost Averaging Return (%) | 9.02 580 387 N/ATEE 3.08 _
Asia Pacific
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 425 1759 -1435 2683 037 -
IRAEER
Dollar Cost Averaging Return (%) 15.82 590 -11.14 9.41 2.05 -
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
EEEETAL
% of NAV
R #B{RH AIAGROUPLTD 155%
# B /AT NESTLESA 138%
3 F)EER ASML HOLDING 120%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.16%
BB R R4T COMMONWEALTH BANK OF AUSTRALIA 110%
## FCAZERR ROCHE HOLDING PARAG 103%
WLFNAFR/A T BHP GROUPLTD 098%
[ ;5% /A &) TOYOTA MOTOR CORP 091%
B 18- 8T8 55 — B8 5B B EE M LUMH MOET HENNESSY LOUIS VUITTON 084%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 084%

HE IR | FUND MANAGER'S REPORT

AESELANIFE-076%ER - SERFET)  BHEMIHEREBECARRELHE - BtEBOEERBIERE - A+ EERE
PRV E— G IFRAMEFEE L - CAMNBRZESSNERRERAE19EEREN - PERHN EEMERT 2 NHRES BE
HIRBR AR TY » Bi8H910% o RERSEHEREER - BREENRERBERRA - FEE _FENEEBERS7I%ER « X5
DEBERRHENEEZSRE

The fund recorded -0.76% in July. The Euro Stoxx Index closed at record high in late July on the back of strong corporate earnings. Economic
statistics of the Eurozone indicate that the 19-country single-currency bloc is on the recovery track. In July, the European Commission economic
sentiment index rose to a record high of 119. China’s new regulations on antitrust and cybersecurity triggered a deep correction in Hang Seng
Index, the index dropped almost 10% in July. China’s economy sustained a steady recovery with the production and demand picking up. China
reported GDP grew 7.9% year on year in the second quarter. Economic data suggested that China’s economy was on its recovery track.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

TEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
TERENBUMEERETRIEN (RFEREET S o
RAEE EHAR(BEPEEMAIEE)RE) 8 W 9.15% &l Communication
E&ME LS KRRIIEAEE - 23.20% 3% & Consumer Discretionary
AT ERAERES  WRER IR E W 3473% 284 Financials
PR BE AR A BB AR - 5.05% fEERFEIE Health Care
To seek along-term capital appreciation by investing \ 491% T % Industrials

in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

5.58% B &R Information Technology
7.35% Hb7E Real Estate

3.33% AFIE Utilities

4.40% Efh1TE Other Sectors

2.30% 3£ K E At Cash and Others

HE&KIR | FUND PERFORMANCE

HE&EHF | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

—F =fF HEF +£ RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUAEFE : HK$165.05/87T FAEER Cumulative Return (%)
Net Asset Value Per Unit o £ Fund 482 -398 2958 N/ATEM 6505 -458
EE2BEESD) 1 HK$2,523.19# 7T FHEAEEBR | )
Fund Size (million) Dollar Cost Averaging Return (%) -3.45 -0.50 1.86 N/AT#EFA 18.07 -7.80
ESpERR . 1 0.99% FEE{LEIER Annualized Return (%)
Fund Expenfe Ratio E% Fund 482  -1.35 532 NATEA 522 -
E2EBIREA 1 17.14% FHEAKEE .
Fund Risk Indicator & Dollar Cost Averaging Return (%) -3.45 -0.17 0.37 N/ATSER 170 -
EARERIEh D BREES FARBE JEE £ [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Equity fund — Hong Kong E4% Fund 177 1218 1126 3682 217 _
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 9.99 3.67 -8.86 13.77 3.94 -

+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021

{EEREHEE
% of NAV
[} 52 F2 2 5 @] ALIBABA GROUP HOLDING LTD 1002%
R #B{RH AIAGROUPLTD 799%
FE #2472 3% HSBC HOLDINGS PLC 719%
[T %A% TENCENT HOLDINGS LTD 657%
=M@ MEITUAN 592%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 473%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 427%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 348%
/J\KEEE] XIAOMI CORPORATION 335%
ZERRAE MR T PR ZA ) WUXI BIOLOGICS CAYMAN INC. 322%

HE IR | FUND MANAGER'S REPORT

FESIEAHIFE-9.49%HIEIE o REIERHGER R EBETFIGIE L2 AT - EEERHIFESE - FRELPEEHRPARDNRIT R
EBEEY  SRNEFEEAETNIEE TEMERE T IE014% - BIEEIERNSE FEFHE  SREaEFINAEENEERES
BERE - E—SZESEEREESBP OME R A RIEEBMRAIMHAL -

The fund recorded -9.49% returnin July. Hong Kong equities remained under pressure due to China’s new regulations on antitrust and cybersecurity.
The new regulations further dim the earnings outlook for China's internet companies, causing the ecommerce-dominated Hang Seng Commerce
and Industry sub-index plummeting by more than 14%. The Wealth Management Connect is set to be launched in the second half of this year.
It would be the first cross-border fund investment scheme focused solely on the Greater Bay Area that further strengthens Hong Kong as an
international financial centre and offshore RMB hub.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

I 3.99% B Australia
B 4.28% ZEE Britain
6.44% B Japan
M 62.12% ZEE] United States
22.82% HAEZ Other Countries
B 035% H&REA Cash and Others

Launch Date

B g : T —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HKS187.747870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESE (38) © HK$2,140.06387T Ao ot e ()
Fund Size (million) £% Fund 3292 3243 6731 11128 87.74 1343
. FRAAEIR"
REFNLES | 098% Dollr Cost veraging Retun (%9* | 14,54 2874 3572 6209 8522  6.80
Fund Expense Ratio -
HE4EBERS 1 19.13% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 3292 981 1084 777 472 -
st . PR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 14.54 8.78 6.30 495 4.61 -
Fund Descriptor Equity Fund — Global

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 5.10 -

+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
——
% of NAV

JAF /AT APPLEINC 382%
48R MICROSOFT CORP 358%
5 7%/ 7] AMAZON COM INC 238%
FACEBOOK INC 142%
ALPHABET INC CLASS A 135%
ALPHABET INC CLASS C 129%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 088%
4 HTHI TESLAINC. 088%
#iz /A F) NVIDIA CORP 081%
EEAR A $R1T JPMORGAN CHASE & CO 077%

HE IR | FUND MANAGER'S REPORT

FEEELRMIRG1.16%ER - FE 5005 L RENITErIEBE CARERI TERHS - ZETRAIFEHMEBAIZM043,00013 - &
2020\ B LURAY B A E BiEE - ©H THEIZA L70.4%  RFRNERA0% » S TIHTEM o SEBAN T EERIGRMLE NFERIE
MENSENNS - BTBIIEEENNIEENE - CAMNERZS SNERREHAZT119EERS - PEISEHERESRR - BN
FEURFKRBER - PEE-FENEEBELRSFTI%ER - ARIBEERTHREBEZSER -

The fund recorded 1.16% in July. The S&P 500 index and the Euro Stoxx Index closed at record high in late July. The US Non-farm payrolls jumped
by 943,000 in July, the biggest monthly increase in employment since August 2020. Wages were up 0.4% for the month and 4.0% year over year,
slightly higher than market expectations. Both increase in payrolls and wages indicated a tentative sign of easing in labour shortage. Economic
momentum of the Eurozone is gathering steam. In July, the European Commission economic sentiment index rose to a record high of 119. China’s
economy sustained a steady recovery with the production and demand picking up. China reported GDP grew 7.9% year on year in the second
quarter. Economic data suggested that China’s economy was on its recovery track.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBERIN) BHED

TIEREAT » BEZREE R AR FITIESATEMN
BHAA - LB RRIEANER -
Egééz?:—IE%TE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE’J

R -

Toseek long-term capital growth by primarily investingin
aportfolio of Bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

avA=

Launch Date
BEESE

Net Asset Value Per Unit
E21E(ES)
Fund Size (million)
EEpRR
Fund Expense Ratio
& EgRas
Fund Risk Indicator

Fund Descriptor

*

: 23/09/2011
* HK$118.6187T
© HK$1,487.5187T
1 0.78%"

1 4.00%

D ESES - Tk

Bond Fund — Asia-Pacific

+ A EIEB" | TOP TEN HOLDINGS*

KOREATREASURY BOND 2.625% 10/09/2035 SER:3509
THAILAND GOVERNMENT BOND 3.650% 20/06/2031
HONG KONG GOVERNMENT 1.940% 04/12/2023

HONG KONG GOVERNMENT 2.240% 27/08/2029
SINGAPORE GOVERNMENT 3.125% 01/09/2022
THAILAND GOVERNMENT BOND 2.125% 17/12/2026

NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 SER:0425 REGS

HONG KONG GOVERNMENT 0.800% 27/08/2027
HONG KONG GOVERNMENT 2.480% 28/02/2029
MALAYSIA GOVERNMENT 3.502% 31/05/2027 SER:0307

HE IR | FUND MANAGER'S REPORT

FEERNTAMIFGF025% M - REBRBIEBHTAS  EXEEESZ SMGET 2R 0FRZ SR BB FR26HT © $70.18%
K1.22% - REREHE  ENRARBESETREMAR - BETAEFERER - APINERRERSSRE  RERZETEBERE

T EhDRREER

°

&ES 7 | ASSET ALLOCATION

I

#E20215F7H31H As at 31 July 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

1.50% S Australia
6.85% FAE] China

W 26.13% & Hong Kong

1

[ |
||
|

0.72% Fa%E Korea

8.52% FERFGEE Malaysia

9.62% HN3 Singapore

9.75% %= Thailand

1.72% EAhEIZ Other Countries
5.19% 184 B EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

— =5 HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund -0.39 1159 1023 N/AT#EM 1861 -355
IR A EIR" N
Dollar Cost Averaging Return (%) -0.97 3.85 6.95 N/ATSEHA 1075  -0.65
SEREAEEIR Annualized Return (%)
#E Fund -039 372 197 N/ATE@EA 175 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -0.97 1.27 1.35 N/AT#EA 1.04 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 8.06 5.38 -0.68 7.77 -0.27 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -

#E202147H31H As at 31 July 2021

(EEFHEEAT
% of NAV
440%
4.26%
392%
307%
298%
294%
272%
271%
261%
243%

TER S AESRHRSEER (FERRIPRRSEEN L

RIS ERAE) CEHG - AR FRNESERB NG
BYEstt  UTRESSEZ—  TARRBRIERAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

The fund recorded 0.25% returnin July. US Treasury yield curve flattened despite another round of firmer-than-expected inflation data. The 2-year
US Treasury yield fell by 6 bps to 0.18%, while the 10-year US Treasury yield fell by 25 bps to 1.22%. For the fund performance, our exposure
in USD and RMB bonds were the key contributors, partially offset by our exposure in HKD bonds which detracted. On the foreign exchange, we
continue to remain cautious as it remains heavily challenged from broad dollar risk backdrop.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BITREESIHEREES R RARER
IBEPSRRPEERR

A S R —IEA G N — IR R E A2 I 7.15% Z[ Britain

MiiEEE o 26.82% B E#EE4EE European Monetary Union
To seek long-term stable return from a combination of 9.24% HZ Japan

currentincome and capital appreciation by investingina W 4750% B United States

portfolio of debt securities in the international markets, 6.39% EAEIZ Other Countries

issued by government, supranational organisations B 290% B4 BEA Cash and Others

and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —% =& BE  tE AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$136.473#3T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 165 1586 1359 1302 3647 -1.78
A2l  HK$2,616.9187T TR AKER"
Fund%Si{zEe ((Eﬁ())n) s A Dollar Cost Averaging Retun (%)* | 0.95 7.94 1098 1319 16.85 1.08
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * & Fund 165 503 258 123 230 -
BIRACA : 5.45% FHRAEER"
%ﬁ%{l;ﬂf{camr A ° Dollar Cost Averaging Return (%)* | 0.95 2.58 2.1 1.25 1.15 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 262 -2.62 -

+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
(AT A
% of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 5.68%
USTREASURY N/BT 2.250% 31/12/2024 554%
USTREASURY N/BT 6.500% 15/11/2026 516%
USTREASURY N/BT 2.500% 15/05/2024 3.33%
USTREASURY N/BT 3.750% 15/11/2043 283%
USTREASURY N/B 3.000% 15/02/2048 258%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 251%
DAH SING BANK HKG 0.090% 02/08/2021 249%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 247%
USTREASURY N/BT 2.000% 15/11/2026 222%

HE IR | FUND MANAGER'S REPORT

FEECAMBINE1 56%ER - MBMARZIERSES BRERR L TR HEE - 2MTEERNBUISEBKERRIENE
BRERIT R R DR - LIRS IhE R R EREERIAIKT - BUNRITRRE (85 R BURAER PIREE
Al RETEEAREEE%E S BINE - EEAETRARIKT - EERERENTRLE - KBER - REEREREIFRHNEEEEK
T (EEREBEMETE) - AHTFEBRIENSRE -

The fund recorded 1.56% return in July. The COVID-19 pandemic and resulting lockdowns in several developed countries had a tremendous
impact on the global economic growth and debt levels from governments. Central banks and fiscal policies, however, have given the necessary
support for economies to have a strong recovery and get back to pre-pandemic levels. The European Central Bank hinted that it has learned from
past mistakes of tightening too early, and it will only raise interest rates when it sees inflation reaching 2%, well ahead of its projection horizon.
Credit spreads continue to be range bound with limited volatility. The team still likes credit spreads at current levels, mainly from the cyclical
sectors, while more cautious on duration.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? AR Risk Class *  Low (1) b High 7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IEA SN — IR R E A2
BEE -
To preserve principal value.

This fundis afeederfundinvesting solely inanapproved
pooled investment fund.

HEEH | FUND FACTS
avAS)-l] 1 01/12/2000

Launch Date

4.85% #7T{&% Hong Kong Dollar Bonds
M 95.15% & KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE 1 HK$114.32/87T
Net Asset Value Per Unit (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
EEB{EEE) * HK$6,264.4978 7T —& =& & +& FuES EHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESERR © 0.78% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 011 217 250 325 1432 006
g EbaiRas © 0.00% 1518 Benchmark® 000 015 017 020 901 000
@ i a SEHRLAEEIR
;g;;'srgi'cmr . Dollar Cost Averaging Retun (%)* | 005 066 135 210 509 003
AERUR TS - F . 5
Fund Descriptor Money Market Fund — Hong SFEACIEI Annualized Return (%)
Kong £ Fund 011 072 050 032 065 -
#5128 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREAEER"
Dollar Cost Averaging Return (%)* | 0.05 0.22 0.27 0.21 0.24 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.1 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.10 0.53 0.44 0.05 0.05 -
PATD> # # e
+X3¥EIEE" | TOP TEN HOLDINGS' #£202127A31H As at 31 July 2021 S A IR B AT RS HE (T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.“Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 0.250% 15/09/2021 6.13%
BANK OF EAST ASIA HKG 0.050% 31/08/2021 6.02%
WING LUNG BANK HKG 0.040% 08/09/2021 576%
BANK OF CHINA HKG 0.010% 02/08/2021 558%
WING HANG BANK HKG 0.030% 06/08/2021 544%
DAH SING BANK HKG 0.010% 02/08/2021 5.00%
AGRICULTURAL BANK OF CHINA HKG 0.350% 23/09/2021 458%
SHANGHAI COMMERCIAL BANK HKG 0.200% 03/09/2021 294%
KDBASIALTD KDB 0.000% 30/11/2021 264%
FUBON BANK HKG 0.450% 23/09/2021 250%

HE IR | FUND MANAGER'S REPORT

AEEIHEAHIEF0.01%E5 « FEMEFEERE NHEH4570EE T - NEBLHMRERZHME - 2BITESS - REBERNEARTER
AEBRITRZRESSYUNFIMDKT - BPSENZRENSREZEFRES - BETRBEREEEE (BELPERHE &
RRIHEETEIRNEE)) SEEFRHREAMSERKE

The fund recorded 0.01% return in July. The Hong Kong aggregate balance was unchanged in July at around HKD 457 billion. The weakness seen
in the HKD has been driven by the sell-off in Hong Kong listed Chinese stocks. Our base case expectation is that HIBOR interest rates will likely
stay low for now. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but HKD liquidity and issues, including
the recent policy changes in education, technology and new economy sectors, present the magnitude and volatility of risk premium to interest
rates in Hong Kong.

FHIHR Source : #lmi% E & B EIR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

FENEEEREEE 00000010

ChinaHK Dynamic Asset Allocation Fund s ricuss: & ow s 2oy

# ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEREN IR E RS — TS [ | 17

S0 T ERARE ERER R AT, 1061% 815 Banks

! 0, P i i
awe%%ﬁﬁ?ﬁm Lmﬁﬁﬁﬁﬂg&%gﬁﬁ & 2o R gl Moterl

%{g%(jl;) ?*ﬁﬁﬁ%)%ﬂms}f Ef gg;%% ° BUBREREA 3.37% SHEMIF S RAREE Consumer Durables and Apparel
4.85% ZIT1LB17% Diversified Financials

To achieve long-term capital growth potential with

medium-high volatility through an approved pooled 8.52% {R Insurance

investment fund - Value Partners Asset Allocation W 7.47% 1EBERNIREE Media and Entertainment
Fund which (i) mainly invests in Hong Kong and China W 12.26% i Real Estate

equities and debt securities, withup to 9% of its assets W 10.44% B Retailing

investingin exchange-traded funds that track the price B 521% ABE Utilities

of gold, and (ii) performs dynamic asset allocation. pal
¢ e y W 22.06% EAth#7% Other Sectors

B 557% BE&RHAM

HEEE#F | FUND FACTS
Joava=E:] 1 04/07/2017 H &£ | FUND PERFORMANCE

Launch Date (BEFEHEEFBE » LETHEO NAV to NAV, in HK Dollars?)
BUAEFE 1 HK$117.293 7T
i —F =F HE T&E  HIES FHES
Net Asset Value Per Unit o iYear  3¥ears  SVears 10Years Sncelaunch  VTD
Bl (B=) * HK$806.2687T FFE[EIER Cumulative Return (%)
Fund Size (million) s y
HeEHER * . D 1.31%H .qth];;jgun - 7.80 7.41  N/ATER N/ATER 17.29 3.45
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -2.20 534 N/ATEM N/ATER 5.88 -5.54
EE AR 1 9.61% T —
Fund Risk Indicator :iﬂ:ﬁlﬁ SR,
" o . Fund . . S St X -
E AR D EABERS — hEE il N 7.80 241 N/ATER N/ATER  3.99
Fund Descriptor - RARFERELII0% Dollar Cost Averagmg Return (%6)* | -2.20 1.75 N/AT#ER N/AT#ER 1.41 -
Mixed Assets Fund—China
and Hong Kong — Maximum [EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
equity around 90% -5 Fund 872 490  -322 1006 NATEE -
REC2%S
Dollar Cost Averagmg Return (%6)* | 11.76 232 -2.95 3.33 N/ATEA -
+AHEEE" | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
HEEFEAN "ER AESBHBRLEEE (TRRLIPAELEENBZ
%of NAV SRR AMGEE) BHNG AL ERALERBRING
HEE 2% TENCENT HOLDINGS LTD 563% REwE > DTRERRRL - FTARORIERNERS -
E;B{%BA AIAGROUPLTD 5'470/ The management fees (as defined in the MPF Scheme Brochure
2 /70 of AIA MPF - Prime Value Choice) for this Fund have been
BEIEFEE; ALIBABA GROUPHOLDING LTD 364% partially waived during the year. Waiver of management fees
ZE[E MEITUAN 324% of this Fund during the said year is temporary. It is not one of
1BE5R 1T CHINAMERCHANTS BANK CO LTD 260% the product features and does not imply waiver of management
BE £24728% HSBC HOLDINGS PLC 259% fees in future years.
fB{ESE S ETF VALUEGOLDETF 237%
$2&%$R4T CHINA CONSTRUCTION BANK H 233%
& #32 5)FT HONG KONG EXCHANGES & CLEARING LTD 199%
FREISAF 3L % B BR/A E) CHINAMENGNIU DAIRY COMPANY LIMITED 170%

HEE{IPHRE | FUND MANAGER'S REPORT

FEERTA7HIHG-6.88%E5R o HMNPEIBIATEM 7 WRIMSINITERRBIIR - 518 THIREE - < PEBRMNCARHREARIE o

AR AHARPANBENRNSTERAKE  EREVATESRENHELREATER  EHESITIEAER - BTN

| BREETAMMERERY  TEETHXERENE R R IBARRMENER RS - TEXRHRBHE  HEEY
MR B RBEZF AT R IIRAED -

The fund recorded -6.88% return in July. China equities plummeted in July as sentiment was dampened by the release of the regulator’s views on
setting substantial restrictions in the after-school tutoring (AST) segment. We view that the policy overhang will continue to drive volatility in the
short term. However, we believe that this should pave the way for China to achieve quality and sustainable growth, which is more important than
a temporary set-back in markets. On the fixed income front, with the strong July payroll number in the US, the recent flattening of the Treasury
yield curve will be challenged with the rebound in inflation expectations and increasing tapering concerns. However, with the weakness in the
equity market, a strong appetite for Asian Investment Grade bonds will remain.

HEHRIIRIR Source : BIBRA S EIRFHBHR/AR) Value Partners Hong Kong Limited
10



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFELE -

ltt_%ﬁﬂg}*ﬁﬁb EREERERE  LESRS 14.78% BISMALE Europe Equities
FEEAE(E - W 20.35% &F#HAZZ Hong Kong Equities
To achieve long-term capital appreciation through 9.50% HABYE Japan Equities

a professionally managed portfolio, invested in two o 2|

or more approved pooled investment funds and/or 14.06% KEIAER United States Equities

approved ITCISs. W 9.73% EMARE Other Equities

)
The fund attempts to perform dynamic asset allocation o 9'92°A’ FAthfi535 Other Bonds
in order to maximise long-term capital appreciation. B 11.66% H&RFEAM Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HK$217.32;87T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) 1 HK$5,329.87:#7T

Fund Size (million) ZTEEER Cumulative Return (%)

ELRZHx D 1.46%" éﬁFund 1928 2004 4623 6668 117.32 412

Fund EXDenfe Ratio DollarCast Averagmg Return (%)* | 5.31 17.72 2224 3697 53.16 0.01
AR 1 12.53%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

HARERIET : %T ABERS —BH-2 % Fund 1928 628 790 524 615 -
5 R 4 "
Fund Descriptor KEEEIER 90% ;F“i&]ﬁ!{‘,ﬁmliji‘% turn (%)* -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 5.31 559 410 3.20 3.33
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
1O/
90% £ Fund 1056 1541 -1149 2447 -100 -
GEALER
Dollar Cost Averaging Return (%) 15.85 5.45 -8.71 9.97 1.83 -
> # # ¢
+A#REIER" | TOP TEN HOLDINGS #%202157A318 Asat 31 July 2021 i AEAHARSEER (TRALNEEA BRI
GEESEEAL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.030% 02/08/2021 698% of AIA MPF - Prime Value Choice) for this Fund have been
DAH SING BANK HKG 0.010% 02/08/2021 492% partially waived during the year. Waiver of management fees
[fr] EB B F9 5 [F] ALIBABA GROUP HOLDING LTD 1.82% of this Fund during the said year is temporary. It is not one of
[ET 472 A% TENCENT HOLDINGS LTD 152% the product features and does not imply waiver of management
RFB{RH AIAGROUPLTD 134% feesnfuture years.
#§&% MICROSOFT CORP 094%
BAF/AT APPLEINC 089%
$28%$R4T CHINA CONSTRUCTION BANK H 0.79%
28 MEITUAN 072%
ALPHABETINCCLASS A 062%

HE IR | FUND MANAGER'S REPORT

AEEHRTAHIRG-2.13%EH - KEDERATERATNER - BEREER AERELT - BNMTERERRT - UREERER
EIERRY  BERRAE L - URHEHASERSHESERSANAEIRER - RRFVZEEEEFZSRNANEET
¥ MEReFHEEESZ S RAINF RS EMEE - REER RS EHELE - 2EME - 2OEERBTAIE - AARBILEER
RIEEBHEIERT R RERRE -

The fund recorded -2.13% return in July. While strong economic recovery continues to take shape in most parts of the world, risk assets continued
to perform well in July. While there is stronger economic data and steady progress on the global vaccination drive, higher inflation and interest
rates remain a key concern alongside the surge in COVID-19 variant cases. Longer-dated US treasury bond yields continued to decline in July,
while shorter-dated treasury bond yields became more sensitive to interest rate changes. We remain cautiously optimistic. Overall, we see a
gradual deceleration of global growth, from today'’s rapid recovery down to a pace that remains above pre-COVID-19 norms.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

R ERE S 0000000

ASian Equ ity Fund ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EB—EXBRENLUGTAB(BAREERINE
HEihsy F EAEHTE 2 AREENRERS B B 29.32% S8 Australia

BEERMUETHEZRPENER -

ttEE BN RETREEERERSNHERES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

1.36% AR China
W 16.62% ENE India
2.55% EfIfE Indonesia
22.57% FE48 Korea
I 2.45% $N3% Singapore
M 2027% &7 Taiwan
2.43% EAMEAZR Other Countries

approved pooled investment fund. B 243% 3£ KEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- BEREHEE » BUATTETE D NAV to NAV, in HK Dollars®
T : 01/12/2004 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date —f =£ BE +F RIS EWEA
Eﬁ-ﬁiﬁ E%fﬁ : HK$340 TTETT 1 Year 3 Years 5Years 10 Years Since Launch
7 - .
Net Asset Value Per Unit SRI[EH Cumulative Return (%)
HemE (E8) 1 HK$6,176.905 7T #& Fund 39.08 3778 7692 6115 24077 6.80
Fund Size (million) ﬁﬁgzmm:ag.nﬁewmw) 1120 3790 4377 6072 8805 0.0
HEERzR 1 1.72% _ i i : i i
Fund Expense Ratio * SEE{E[EER Annualized Return (%)
He EbaiEas 1 20.72% &% Fund 3908 1127 1209 489  7.63 -
Fund Risk Indicator DB et [ 1120 11 783 ase 3
. . ollar Lost Averaging Return (7, .. . B 8 N -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific [B£E[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 2810 1564 -1297 3023 643 -
IRAAEIR
Dollar Cost Averaging Return (%) 36.20 7.44 -9.51 9.85 3.44 -
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
——
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 9.35%
=EEF SAMSUNG ELECTRONICS COLTD 838%
/IA*HJZ}E'AT BHPBILLITON LTD 354%
ENZ Z3H7 INFOSYSLTD 294%
SEEYER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 250%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 240%
CSLAFR/AR) CSLLTD 215%
2 [REE %A% DBS GROUP HOLDINGS LTD 212%
X BB %% B\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 209%
FEK ¥ 4R4T WESTPAC BANKING 200%

HE IR | FUND MANAGER'S REPORT

FEERCAMIRG-224% 05 - PENAKREE @ ERRAREERE - TNRMNCANRE - TJHAIRNE - TERMNSRRE
IR TR ARERRNS  EEEEEESER - R  AHMSHRESREISERFBRIENS ZRRYA HERFHER -
BAERBNTERREERGESRRTELREYE - A2RENE - BARBHERER -

The fund recorded -2.24% return in July. Asian markets corrected in July on heightened regulatory tightening in China which dampened sentiment
across the region. Singapore performed the best driven by industrials and financials on improving outlook. India also edged up as economic
activity recovered gradually. Recent market sell-offs and COVID-19 resurgences underscore the volatility that will be the likely mainstay for the
rest of the year and possibly into 2022. Investors will aim to balance inflation concerns and high valuations with economic optimism. For the fund
performance, our exposure to communication services detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

EMpE =R S 0/0/0/00/0/0)

European EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
EBERIRE M TR AE I B 3 55 RATFREE

&ES 7 | ASSET ALLOCATION

?E@ﬂﬂi?ﬁ#ﬂﬁ*ﬁﬁﬁ*ﬁ?ﬁ@;?ﬁ;ﬁgﬁ ’ ?};ﬁﬁ . 21.24% ‘i@ Britain
BROEHAARE - . I 15.74% 3%E8 France
RS BRI EEE R AR NIIEES - 14.58% 78 Germany
To provide investors with long-term capital growth 3.98% BEAF Italy
through the underlying approved pooled investment 5.13% 284 Sweden

fund which consist primarily of securities of companies

based or operating principally in countries in Western I 18.35% 3L Switzerland

W 7.51% 15 The Netherlands

Europe.
This fundisafeeder fundinvesting solely in an approved B 11.57% EAtiEIZ Other Countries
pooled investment fund. B 1.90% IH £ KEAt Cash and Others
E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (BEFERWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Launch Date — =3 hE +E HRIES EHNES
BUEESE T HK$282.313E7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RFAEIHR Cumulative Return (%)
E2BEES) 1 HK$2,018.03/87T £% Fund 3518 19.83 4993 7530 18231 17.18
Fund Size (milion) ﬁﬁ&ﬁjﬁaﬁnﬁ;wnm‘ 1670 2754 2882 4447 7597 744
E&RTtR 1 1.70% - i : i : :
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
AR 1 19.95% £ Fund 3518 622 844 577 544 -
Fund Risk Indicator 4 ;F“i&]g!iﬁifli_li‘%‘t ot | 1670 845 520 275 203
s . ollar Lost Averaging Return (7, . . . . . -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 306 1830 -17.81 27.63 -538 -
SRAEER
Dollar Cost Averaging Return (%) 17.34 553 -13.09 9.83 1.01 -
+X#XZEIER" | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
e N
%of NAV
# B /AT NESTLESA 427%
it 7# FCZE# ROCHE HOLDING AG 319%
3 F)EER ASML HOLDING 307%
E& iR T2 5% — B85 B B 5 [ LVMH MOET HENNESSY LOUIS VUITTON 303%
FHNEETE NOVO NORDISK 229%
Fr 55 FESRIZE NOVARTISAG 213%
187%
Hr#R £ E UBS GROUP 187%
FAIHA 548 F1IBE ASTRAZENECA 184%
T2 R A%HE ROYAL DUTCH SHELL 163%

HE IR | FUND MANAGER'S REPORT

AEEREAD%152.55%E15R o £ @A T Ei TR « FOBERIBEIER « S ERFEIRLTHHERENZ/HT - BONRHRTRH
1B o HEEENMEBEUNCEERER - REREHTEEERSUTEN  BrERIAERIEREET+E - A2RRAH &
A EEEAED leteren Group KzReach#BECHF A © Adecco Group & SignifyiBACEIHER T I8 -

The fund recorded 2.55% return in July. European equities continued their positive run in the month of July driven by lifting of major social
restrictions across the region, positively skewed economic data, strong set of corporate earnings and continued assurance of support from central
banks. A successful pickup in vaccination is enabling a reopening trend in Europe. Existing vaccines seem effective against the new COVID-19
variants, indicating that broader recovery should continue across the region through the second half of 2021. Top contributors included overweight
positions in D'leteren Group and Reach. On the other hand, overweight positions in Adecco Group and Signify detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

HARRES 0016061010

Japan EqUity Fu I‘Id AR Risk Class': {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBFERENLUBA AR ERTRERAN — )
AR ZBHNEREESENERS  BIREER [0 7.00% EAMHY Basic Materials
HRIAEAILE - I 22.53% JE & Consumer Goods

4.07% SHERRF% Consumer Services
12.50% £l Financials
8.76% fi[E:EE Health Care
W 24.45% T # Industrials
B 1.80% AMKERAR Oiland Gas
M 10.46% %% Technology
6.83% B Telecommunications
1.60% 34 K EAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

RS ABRETEEEREESMRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies
based or operating principally in Japan.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

Launch Date

BT : T SEooZE IR 4 AEES S0Es
Efiﬁé/?{ﬁ . HK$229.80/87T 1 Year 3 Years 5Years 10 Years Since Launch
Net Asset Value Per Unit e
e — A © lative Reti %,
ESE (38) : HK$860.0187T Ao ot e ()
Fund Size (million) £% Fund 3015 2463 5292 8516 129.80 1.66
ESmERER :1.90% FRAKER
7 L UR DollrCost Averaging Return (%) | 6.47 2559 29.89  53.06 69.33 150
Fund Expense Ratio -
PPN a . 15.87% ZEFE{E[EER Annualized Return (%)
Fund Risk Indicator & &% Fund 3015 762 887 635 434 -
RS AT | BERS - A% il Yot S
RE .u e - Dollar Cost Averaging Return (%) 6.47 7.89 5.37 435 273 -
Fund Descriptor Equity Fund — Japan
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 2227 1948 -1849 3100 -273 -
IRAAEIR
Dollar Cost Averaging Return (%) 2414 8.95 -1490 14.04 0.66 -
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
——
% of NAV
[ ;5 % /A ) TOYOTA MOTOR CORP 697%
B ST S AT HITACHILTD 531%
A +/AF] KEYENCE CORP 465%
T a] F#%% G FR /A §] RECRUIT HOLDINGS 430%
{SHML B T #HRA R SHIN-ETSU CHEMICAL 419%
32 SONY CORP 400%
EHE HOYA 380%
=ZEHKNX Gt MITSUBISHI CORP 329%
FRHUH L %A% TOKIO MARINE HOLDINGS INC 268%
K85 B EE#KZ it TAIYO NIPPON SANSO 245%

HE IR | FUND MANAGER'S REPORT

FEERCAMIHG-021%05 - FEMHREZEY - RRENCEARSIRE - REXETSEE - BRNCATH < BFEnEiReR
X'rh' R BEREBRFHUAT - L ETEINRSEREEENE - LHEEBCRENRE - 82 AE T LENREER
HETZEBEEMNRERE - REREAH  BREERVEHRERERER -

The fund recorded -0.21% return in July. COVID-19 cases continued to rise in Japan, with Tokyo having entered a fourth state of emergency, which
weighed heavily on market sentiment. The Japanese market declined in July 2021. The marine transportation sector's outperformance continued.
The pharmaceutical, mining, and rubber products sectors, on the other hand, underperformed the broader market. On the ground in Japan,
COVID-19 has been accelerating the structural changes which were already taking place, especially in the area of automation and information
technologies. The trends provide many interesting investment opportunities for bottom up investors. For the fund performance, our exposure in
health care and consumer staples added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
NEELRENEERABNESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 60.43% AAE] China
12.08% &7 Hong Kong
26.65% 57 Taiwan
0.84% ¥4 K EHAth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

SEooZE IR 4 AEES S0Es
E &2 | FUND FACTS 1Year  3Years 5Years  10Years Sincelaunch
T
jpAvA=E-t] 1 01/12/2004 £& Fund 21.86 5147 10014 8398 24001 -0.48
Launch Date SEH R A EEER
BUBESE : HK$340.0157T Dollar Cost Averagmg Return (%)* 1.21 3586  47.81 70.68 9330 -6.31
Net Asset Value Per Unit AR Annualized Return (%)
EB1E (5 5) * HK$12,488.36 87T £ Fund 2186 1484 1489 629 762 -
Fund Size (million) T REA A E R
BT R * 1 1.69% Dollar Cost Averaging Return (%)* 1.21 10.76 8.13 5.49 4,03 -
Fund Expense Ratio * B4R Colendar VearRetum(%) 2020 2019 2018 2017 2016 -
A& EHIEEA 1 18.23% E£ Fund 4024 2457 -1508 3523 -232 -
Fund Risk Indicator 4 SRAEE R
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | 30.51  10.32  -11.35 12.53 2.04 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
EEEETAL

% of NAV
BHETEREE IR ERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  9.18%
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 881%
[T %A% TENCENT HOLDINGS LTD 799%
[ MEITUAN 219%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 208%
#8%) NETEASE INC 188%
F #2325 FT HONG KONG EXCHANGES & CLEARING LTD 184%
FhFA %A% A% 135 BR /A F) CHAILEASE HOLDING COMPANY LIMITED 174%
ZERP4E ) WUXI BIOLOGICS 172%
i S 3 BHEAT 155 FR A F) REALTEK SEMICONDUCTOR 155%

HE IR | FUND MANAGER'S REPORT

FEERERMERE-8.4%ME - CAXPERRREER - PEESHEHREHSIBNNAERASER - 51 RRIMETEREHR
Befs - REREAMITE - ZERRBEREESL  TREREREMERET » $RETS - RFIHTETERBASASLE  WEE
BREEOERR HEAMRERSRMTE - B2RRAH  FLTHBRAIER -

The fund recorded -8.4% return in July. Greater China equities had an eventful and volatile month. Chinese regulators’ new set of regulations
governing the after-school tutoring activities was worse than expected, triggering a selloff in Chinese education stocks listed globally, which
simultaneously spilled over to other sectors. Taiwan equities weakened on concerns over resurgence of COVID-19 confirmed cases in US and
ASEAN countries, inflation concerns and Federal Reserve's tapering. We remain optimistic on the long-term outlook of Chinese markets and
remain invested in long term thesis like import substitution, consumption upgrades and new energy. For the fund performance, our exposure in
consumer discretionary detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

EWELE]  BOIEMENEARE - MEEENE I 25.60% JH%2ém Consumer Discretionary
WREESRERER / S ERHET B T RINE 3.74% R F & Consumer Staples
RESELT  UEBARMSTRESETE L M 27.51% &R Financials
ATIRFETIES - AEREN BRI AR - 5.47% F2EESETE Hoalth Care
To provide long-term capital appreciation through the 5.85% T ¥ Industrials
underlying approved pooled investment funds and/or B 865% HbEE Real Estate
approved ITCISs which invest primarily in securities of B 14.31% R4 Technol
companies either listed, based or operating principally e ec ”°_‘_’9V
inHong Kong. Implementation of the investment policy W 324% MRS Utilities

I 3.66% EAth#7% Other Sectors

is considered to be of high inherent risk.
1.97% & K EAth Cash and Others

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

[, . gr— —& = RE +E  BUES EWEA
BANEESE o HK$374.178 7T 1Year  3Years 5Years  10Years SinceLaunch
Net Asset Value Per Unit RAEIER Cumulative Return (%)
b : A8HETT
ELH(E (B 5) HKS6,901.1877T 2 Fund 1004 814 4300 27.96 27417 -7.02
Fund Size (million) TR E R
ELpZH® 1 1.69% DollrCost Averaging Return (%) | -4.78 820 1221 2349 7560 -9.22
i ®

Fund Expense Ratio ZEFE{E[EER Annualized Return (%)
A& EHIEEA 1 17.40%
Fund Risk Indicator 2 g F:;'LEW 1004 264 742 250 697 -
HkEREh I RERS -FE Dollar Cost Av;eraging Return (%) | -4.78 2.66 2.33 213 292 -
Fund Descriptor Equity Fund — Hong Kong [EEEIR Calendar VearRetu(®%) 2020 2019 2018 2017 2016 s

E£ Fund 1547 1289 -1348 3544  -476 -

IRAAEIR

Dollar Cost Averaging Return (%) 19.80 3.77 -10.11 13.66 1.95 -

+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
{EEREHEE
% of NAV

[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 885%
[T #%A% TENCENT HOLDINGS LTD 747%
R #B{RH AIAGROUPLTD 673%
#25%$R1T CHINA CONSTRUCTION BANKH 380%
=M@ MEITUAN 363%
B €2 472 3% HSBC HOLDINGS 323%
#8% NETEASE INC 284%
1B ER1TR% 1D B FR/A R CHINA MERCHANTS BANK COMPANY LIMITED 252%
$rEE & SUN HUNG KAl PROPERTIES 248%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 242%

HE IR | FUND MANAGER'S REPORT

FEEREAMERSE-1026%ME5 - FEBFNBHERARENEESHFTRENE @ BRCAMAKE - BOSEAMITE - SFEHHHE
TRREHRENRERE WG SERIRFIHEHITEE S RIABHENRIRK TR  JRRHREENESRINTEHER - A%
EIPMIEATREA R 2R B ERIAT T+ FRERMBBIRITREN - BEREAHE - TERBESR -

The fund recorded -10.26% return in July. Hong Kong equities had a very volatile month, sparked by the selloff in education stocks following
Chinese government's tighter regulatory control over after-school tutoring. Pressure spilled over to other sectors, including antimonopoly and
data security investigations across internet platforms, new guidelines on riders benefits for food delivery platforms and tighter control on leverage
in the property industry. While we expect investors’ concerns will remain overhang in the near-term, the weaker-than-expected China PMI and
global resurgence of COVID-19 cases suggest higher potential of more accommodative fiscal policies in 2H 2021. For the fund performance, our
exposure to industrials detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R I 12.69% @AM BR#S Communication Services
EES  LURHRIIEAEE - 12.14% SH% 5 Consumer Discretionary
HELTBHIEES  ARER—IBREEER W 637% R Consumer Staples
f=8-% 1.46% BEIR Energy
To provide long-term capital appreciation through the 11.46% ﬁﬁﬂ!_Financials
underlying approved pooled investment fund which 12.28% {212 Health Care
consists primarily of shares in US companies. W 6.92% T ¥ Industrials
This fund is a feeder fund investing entirely in an W 29.13% BEFHY Information Technology
approved pooled investment fund. W 400% ¥¥ Materials

W 2.28% Hb7E Real Estate
1.39% AFEE Utilities

HEELE# | FUND FACTS -0.12% R4 K EAth Cash and Others
jpAvASE-t] 1 01/01/2002 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEERE 1 HKS$341.13ETT = s 6 D EWEA
i - = AL,
Net ASiEt Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
23} N N
Eﬁﬁmﬁ (E%) * HK$5,354.12/87T RI&EM[EER Cumulative Return (%)
Fund Size (million) e
Fund
N . 1.70% qzﬂﬁzun - 3317 4366  89.61 22267 24113 1695
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 14.99 3510 4679 9249 17951 7.65
AR 1 18.70% - >
Fund Risk Indlcator A z:{tﬁlﬁ Annualized Return (%)
. Fund -
P CBERS bz - :;&EW 3317 1283 1365 1243 647
Fund Descriptor Emtyczund — North Dollar Cost Averaging Retun (%)* | 14.99 1055 798 677 539 -
ri
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 1450 2216 -819 2101 874 -
IRAAEIR
Dollar Cost Averaging Return (%) 16.88 7.68 -9.70 9.35 6.91 -
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
—_—
% of NAV
JAF /AT APPLEINC 672%
48R MICROSOFT CORP 636%
T8 5374/ 7] AMAZON.COM INC 372%
ALPHABET INC CLASS C 283%
FACEBOOK INC 252%
ALPHABET INC CLASS A 229%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 211%
EEAR A ER1T JPMORGAN CHASE & CO 190%
275 G FR A F] ACCENTURE PLC-CL A CLSAUSD0.0000225 151%
Bt ADOBE INC 144%

HE IR | FUND MANAGER'S REPORT

FEEMCARHIFE2.03%ER - HARHBMHAREOBEIR - BUSTAERHMES A ERATEARTE - BT A ABEEST - Bt
T inE AR B IABA K ToaThER: - BARDARENER - RBRBISIFIRS Y - FNBUR LIRS - MR EMEEREERT SR
B BFFEEEAT o MitDelta B TERB SRR - MANMERZEZNEIR - BURERTMAERLAER - SINSEEMERRKIER -

The fund recorded 2.03% return in July. Equity markets were relatively positive in July despite rising COVID-19 concerns and some reassessments
of full openings. Inflation also remained a concern as the labor market continued to exhibit bounce-back strength from the early stages of the
pandemic. Macro data was mixed with payrolls coming in better than expected while CPI numbers rose more than expected and the earnings
season overall was strong. As the delta variant continues to spread, accounting for the majority of new COVID-19 cases, the potential for rate
increases continues to be pushed out as normalization gets reassessed.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited

17



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

BERRES 0016061010

Green Fund JEBRARA* Risk Class®: & Low (1) > High (7)
%% B2 | INVESTMENT OBJECTIVES BE5 75 | ASSET ALLOCATION
BETFBEVEZEEA »ﬁéaﬁﬁﬁdvo%)?ﬁﬁ
REEARMANHEHELETSTRE > B W 3229 58 Britain
RABBERBAAME - HERARETRER 320% I Canad
RIB(1)BRARRIRETR R () BRA RN N FA Lanada
FIATEA » DUFERE S EVSHEBHER T FIE AR 2.79% i France
ZIRIEHVRRIARE o B 297% {2E] Germany
IESTBIIEES  RBREN—IEREEER W 669% B7 Japan
EEE - 2.01% ¥t Switzerland

To provide investors with long-term capital appreciation W 64.76% 3B United States
through well diversified investmentsin global equities M 10.78% EftEIZ Other Countries
principally (i.e. at least 70% of its latest available 3.58% IH 4 K HA1th Cash and Others
NAV) by investing in companies according to (1) their

environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEESTE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =& EE & KuFS FPES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

E&E£E# | FUND FACTS ST&[EIER Cumulative Return (%)
Pz © 31/03/2006 £% Fund 3419 4190 77.61 14873 14303 1463

pm 4
Launch Date iR B;\;\I;\g: 3544 4863 9526 18441 21239 1533
BUEESHE I HKS$243.03& 7T Dollar Cost Averaging Return (%)* | 14.32  34.83 4429 76.38 107.90 6.80
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
ELBEGES) * HK$3,301.97: 87T E2% Fund 3419 1237 1217 954 5.96 i
Fund Size (million) 512 Benchmark® 3544 1412 1430 11.01 771 -
= ¢ : it PR AEER"
HBRITIEER S 1.46% Dollar Cost Averaging Return (%)* | 14.32 10.47 7.61 5.84 4.89 -
Fund Expense Ratio
HempiEse : 18.10% [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Risk Indicator E£ Fund 1376 2680 -1249 2238 2.08 -
. R . + IR A EIR"
E§§E§2%@ ° Hﬁggﬁ — RIK Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -
Fund Descriptor Equity Fund — Global
> # # .
+X#%EIEF" | TOP TEN HOLDINGS #%2021%7831H As at 31 July 2021 P
m H MSCI World Index
%of NAV "R I?%“Kg%ﬁ"@g (EEREFHAREDERBZ
= BaTERE HE) iR  ARRERNESEREC R
BAS /AT APPLEINC 471%
%gﬂ%& BT REMEEZ—  TARRBRIEFAEHRS
éLPHABH INC 446% The management feesu(as defined in the MPF Scheme Brochure
8% MICROSOFT CORP 246% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 215% partially waived during the year. Waiver of management fees
?fgfg HOME DEPOT INC 154% of this Fund during the said year‘\'s tempofary. Itis not one of
?};ﬁ ACCENTURE PLC 150% ;he pvro?utc(features and does notimply waiver of management
. ees In future years.

¥&3Z /A7) NVIDIACORP 1.23%

%@%in’éa}a AMERICAN TOWER CORP 11 6"/:

IR 2IRARAEBR/AF) S&PGLOBAL INC 1.14%

THZ 5 M AONPLC 1.13%

HE IR | FUND MANAGER'S REPORT

FEERTAR52.13%MEHK - BERFAE @ RREPAOERFEER - BEIRAEMRAIFERDE - Amazon.com, Inc REI&RAE + MINPEX
Corporation KzSuncor Energy Inc BI &I AHE miﬁiﬁf“ﬁ)\ﬁﬂﬂ’ﬂﬂgﬁg BT HRERRITE  MBUNRAGERETEZE 5—F
EEMREEE | BHTEERATSERSERRIETIEE -

The fund recorded 2.13% return in July. For the fund performance, stock picking in Healthcare drove performance whilst Energy lagged behind.
Amazon.com, Inc. was the top contributor whilst INPEX Corporation and Suncor Energy Inc. were the top detractor. We are entering an interesting
phase of the markets where the optimists point to an earnings recovery, where Europe is likely to be the next in line after China and the US in
terms of economic acceleration; the pessimists highlight that this good news is already priced-in.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



R FPETREBIRETE | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

fRagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* AR Risk Class *  Low (1) b High 7)
¥ ZEB4Z | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R —IEMEIRE N —IE IR EE S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

This fundis afeederfundinvesting solely inanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.64% A&TTfE# Hong Kong Dollar Bonds
450% 3=TT{&Z United States Dollar Bonds
-0.14% & K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHEY NAV to NAV, in HK Dollars®)

= - S —&F =F HE +E  RIES FYES
pS ﬁﬁ,{E (E_'E;‘) * HK$9,274.22/87T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) = -
HARIH R © 1.58% RHE[EHR Cumulative Return (%)
Fund’Expen:e Ratio * B E%& Fund 015 045 075 461 3494  0.09
o #5#% Benchmark® 000 015 017 020 901 000
A& ERIREA 1 0.00% FMAERR |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.19 10.30  0.04
EFREL DREES £EE{LEIZR Annualized Return (%)
Fund Descriptor Guaranteed Fund” £% Fund 015 015 015 045 146 -
518 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREAEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.12 0.48 -
B ZEG] %R Calendar Year Return(%) 2020 2019 2018 2017 2016 =
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
e # # 3
+X3¥EIEE" | TOP TEN HOLDINGS' #£202127A31H As at 31 July 2021 I A IR B AT OEEHE (T
EAEBEAM R )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.010% 02/08/2021 303%
CBQ FINANCE LTD COMQAT 2.060% 25/08/2025 257% et alRate
ABS FINANCE LTD 2.457% 25/09/2024 187% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.64% 0.15%  015%  0.15%  0.15%  0.15%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 161% I . N _
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 156% FHIRR Source : ZAMRIDEIRAR]
pany Limited
VODAFONE GROUP VOD 2.850% 28/06/2027 155%
HITACHI CAP UK HITCAP 1.500% 06/07/2026 154%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.30%
LLOYDS BANK PLC LLOYDS 3.046% 02/10/2025 123%

HE IR | FUND MANAGER'S REPORT

AELHEAHIEE0.01%E5R o Brra iz A AR T iR mildTES - TEEER (HREBTRBIEAIEE) #55584,570
BT - RHEEANRREREREXEFREY - BEECERIASEH (BEPIRARER) STENEHBREBRRE -

The fund recorded 0.01% return in July. The Hong Kong dollar swaps curve followed the bull flattening of the US dollar swaps curve in July. Hong
Kong aggregate balance, which is a measure of HKD liquidity, was unchanged at HKD 457 billion. We expect rates in Hong Kong to follow the
rates trajectory of the US in the long term, but the local economy and political issues, including US and China tensions, can present risk premium
to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B EIR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

ERHES
Growth Portfolio

¥ B1% | INVESTMENT OBJECTIVES

BEIE

EHEFEBIR - S EE—

SHLETA N RPBEALER RSB

TRE R EINEAS

MEZAE R THIRENMIAR L FAREEERE RS

K / SR BRT B -

To maximise long-term capital appreciation in Hong
Kongdollar terms and to outperform Hong Kong salary
inflation over the long term through a professionally
managed portfolio, invested in two or more approved
pooled investment funds and/or Approved ITCISs.

E&£EH | FUND FACTS
JpAvA=E:] 1 01/12/2000

Launch Date
BUEESE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)

Eep%tR

Fund Expense Ratio
EEEEIES
Fund Risk Indicator
S Uk P

Fund Descriptor

*

: HK$318.67/87T

© HK$13,295.203&7T
1 1.70%

1 15.23%

R EEEE -BR-R

KEEZIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

+ A EIEB" | TOP TEN HOLDINGS*

0CBC WING HANG BANK LIMITED 0.030% 02/08/2021
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD
[T 4%A% TENCENT HOLDINGS LTD

R FB{RM: AIAGROUPLTD
&R MICROSOFT CORP
BASR /AT APPLEINC

FE €847:A% HSBC HOLDINGS
[ MEITUAN

#25%#R1T CHINA CONSTRUCTION BANKH
A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

HE IR | FUND MANAGER'S REPORT

FEETNERBHE

REZXTF (BREA) hERRETRESR - EEWESINERMRER - FEEREREBEREE ML

FFEREE - LA RERSARRIER -

The fund recorded -2.79% return in July. Global equities extended their strong run in July, supported by further reopening of economies and
earnings upgrades. For the fund performance, our equity portions detracted from performance led by Pacific Ex-Japan and Emerging markets.
Fixed income contributions were slightly positive. We continue to maintain our risk-on as the vaccine rollout making steady progress, while
accommodative monetary and fiscal policy will likely continue to support risk assets.

#E20215F7H31H As at 31 July 2021

000101000

JEB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

20.00% E

BUMAE S
W 27.47% EBRE

* & Low (1) » /& High (7)

2 Europe Equities
2 Hong Kong Equities

W 1252% BABLZE Japan Equities

W 19.46% XEIRRZE
12.80% HE At Z
4.64% Eh{&EZ Other Bonds

2 United States Equities
2 Other Equities

W 311% R& K HA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
% Fund 2417 2456 5897 79.10 21867 506
PR AEER"
Dollar Cost Averagmg Retun (%)* | 6.36 2287 2831 4932 10642 -0.05
SEREAEEIR Annualized Return (%)
E£ Fund 2417 7.60 9.71 6.00 577 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 6.36 7.11 5.11 4.09 3.57 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 1576 1649 -1375 29.81 0.07 -
GEALER
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -

#E202147H31H As at 31 July 2021

HEEFEBNE
% of NAV
324%
243%
220%
200%
1.30%
123%
121%
111%
099%
092%

BEHIFIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,

JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FHE R REBE SRR - LS A E—E
BEERTAL M PEARRERL - B 11.18% BEHIREE Europe Equities
BROEERRE RS K / SR RS - 151 80/" §i§ﬂ = pK q £

To maximise long-term capital appreciation in Hong oc ong Kong Equities
Kong dollar terms within moderate risk parameters 7.08% HZABYER Japan Equities

and to outperform Hong Kong price inflation over the 10.49% SEEIRREE United States Equities
long term through a professionally managed portfolio, 7.30% EAAEE Other Equities
invested in two or more approved pooled investment B 46.45% Efth{&% Other Bonds

funds and/or Approved ITCISs. W 232% B4 BEA: Cash and Others

E&&# | FUND FACTS

HE&KIR | FUND PERFORMANCE

jpava=E] 1 01/12/2000

Launch Date (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)

BUEESE 1 HKS248.93#7T —& =& @& tF  @IES &gES

Net Asset Value Per Unit 1Year  3Years 5Years  10Years Sincelaunch

- A GED) © HK$6,398.80/& T F1&EEER Cumulative Return (%)

Fund Size (million) 2 Fund 1299 1828 3291 4353 14893 207

BEEmztx ¢ 1 1.70% 512 Benchmark® 379 464 915 2950 4342 160

Fund Expense Ratio * ;ﬁltggﬁﬁiﬂi‘%‘t * 3.59 14.33 17.91 28.60 6452 0.21
_ ollar Cost Averaging Return %) . = B X 3 ..

A2 EEEA 1 9.68% :

Fund Risk Indicator & FEEAEEZR Annualized Return (%)

s gy T E2 Fund 1299 576 586 368 451 -
o Rl hi agéﬁﬁ fﬁ = #64% Benchmark® 379 152 177 262 168 -
Fund Descriptor AAEEREH 50% e

Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 3.59 4.57 3.35 255 2.44 -

- Maximum equity around -

50% [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -

PATD> # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! HE202157H31H As at 31 July 2021 P —

i H Hong Kong Composite Consumer Price Index

% of NAV
OCBC WING HANG BANK LIMITED 0.030% 02/08/2021 248%
WITREASURY SEC. WIT 2.750% 30/04/2025 140%
USTREASURY N/BT 2.250% 31/12/2024 1.36%
] £2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 1.36%
USTREASURY N/BT 6.500% 15/11/2026 127%
P#ERI% A% TENCENT HOLDINGS LTD 113%
RFB{FRR AIAGROUPLTD 1.00%
BUNDESOBLIGATION 0.000% 10/10/2025 SER:182 REGS 0.88%
BUONI POLIENNALI DEL TES 3.500% 01/03/2030 REGS 0.82%
USTREASURY N/BT 2.500% 15/05/2024 0.82%

HE IR | FUND MANAGER'S REPORT

FEERERRIE-1.16%EH - ZIRMBHH A RIFHE LT - ZEFBUN T L1% - BDelta B IEMBIE| I —IRRE - STHREEM
B - REFHNEEBAESZERE CAMBE THY - REEFRMSESKPENEREE - BRETSTEAETT o HARRIER
A HISSIREERAELERIEE - REERHRRIE18ERNERREERES

The fund recorded -1.16% return in July. Global equities continued to rise in July. US and European equities both rose, but concerns about the
resurgence of COVID-19 cases due to the Delta variant are becoming more worrisome for markets. Longer-dated US government bond yields
continued tofallin the month of July. We continue to maintain our risk positioning to barely above neutral yet we do not expect a material downdraft.
We are becoming less bullish over the coming 9 to 18 months, as less reward for taking risk dampens our enthusiasm.

FHIHR Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #Z202157H31H As at 31 July 2021

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
F|RREELUETTEREPRE AR R EAHRR

ARERBREMESEREER - IilSEE—I8E
EERRERE - MZAAA TG MIRE L LAY
HEERERER / SERRHETE

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
Approved ITCISs.

I 6.88% BIMAEZ Europe Equities
8.66% EH#RXZ Hong Kong Equities
4.48% HZABLE Japan Equities
6.32% EERE United States Equities
W 475% EAtB&Z Other Equities
W 5.44% #JTT{&E% Hong Kong Dollar Bonds
W 55.86% HAthfE# Other Bonds
B 7.61% B2 RHAh Cash and Others

E£E# | FUND FACTS
P
3 B8 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
BUEESE 1 HKS215.6787T —& =& @& tF  @IES FgES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
- A GED) © HK$3,867.51#&7T F1&EEER Cumulative Return (%)
Fund Size (million) £2 Fund 799 1496 2191 2806 11567 087
BEEmztx ¢ 1 1.70% 512 Benchmark’ 019 334 466 572 3005 007
Fund Expense Ratio * ﬁfﬂgﬁﬁiﬁ@i&;‘t " | 244 1042 1327 19.84 4584 048
_ ollar Cost Averaging Return (%; . K . . . X
ERERELs 6.68% 4 -
Fund Risk Indicator & FE{k[E1ER Annualized Return (%)
semwEs | cgawsms_mem | (K2 o |1 o0 g moon
Fund Descriptor AAIEEREH 30% SFHEE S Eg . . : : :
Mixed Assets Fund — Global Dollar Cost Averaging Retum (%)* |  2.44 336 252 1.83 1.84 -
- Maximum equity around -
30% [EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
IR A EIR"
Dollar Cost Averaging Return (%)* 8.87 2.69 -415 4.42 -0.61 -
PATD> # # e
+AXHEEE* | TOP TEN HOLDINGS' #F202147831H As at 31 July 2021 BRSNS
HEESEES 1-month Hong Kong Dollar Deposit Rate
%of NAV
OCBC WING HANG BANK LIMITED 0.030% 02/08/2021 699%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.72%
USTREASURY N/BT 2.250% 31/12/2024 1.68%
USTREASURY N/BT 6.500% 15/11/2026 156%
BUNDESOBLIGATION 0.000% 10/10/2025 SER:182 REGS 1.08%
BUONI POLIENNALI DEL TES 3.500% 01/03/2030 REGS 101%
USTREASURY N/BT 2.500% 15/05/2024 101%
] B E, 2 5[] DAH SING BANK HKG 0.090% 02/08/2021 0.87%
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The fund recorded -0.28% return in July. With strong developed market economic data, accelerated vaccine distribution and reopening of
economies, global equities rose in July despite inflation, rising interest rates and COVID-19 variant concerns weighing on investor sentiment.
Yields on 10-year US Treasuries continued to decline despite the Federal Reserve’s hawkish stance. US 30-year treasury bond yields declined
as wellin July, as US markets have become more concerned on the growth outlook. The team continue to maintain our risk positioning to barely
above neutral, as we become less bullish over the coming 9 to 18 months.

FHIHE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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bias towards Hong Kong and to manage the volatility
of returns in the short term.
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E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS$181.3787T ZTEEER Cumulative Return (%)
\ = . .
Net Asset Value Per Unit £ Fund 1830 23.61 5531 7941 8137 267
8 . S — FRAAEIR"
Eﬁﬁ{ﬁ (ﬁ%) © HKS$3,002.793&7T Dollar Cost Averaging Return (%)* | 4.38 19.84 2610 47.67 4953 -1.05
Fund Size (million)
HEAETH R . 1.85% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund 1830 732 920 602 574 -
HLEBIEES © 14.57% SHAEEE
PR AL . /70 Dollar Cost Averaging Return (%) 4.38 6.22 4.75 3.98 3.84 -
Fund Risk Indicator 4
EAXERE D EAEERS — B2 B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor REEZHER 90% #E Fund 1433 1950 -1279 27.80  0.31 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) | 18.00 710  -10.43  11.11 2.01 -
90%
+AHEEE? | TOP TEN HOLDINGS* #F202147831H As at 31 July 2021
EEEETAL
% of NAV
[T %A% TENCENT HOLDINGS LTD 284%
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD 272%
R FB{RM AIAGROUPLTD 224%
48R MICROSOFT CORP 164%
ALPHABET INC CLASS A 131%
[ MEITUAN 125%
5 3%/ 7] AMAZON COM INC 120%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 109%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.04%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 103%

HE IR | FUND MANAGER'S REPORT

FESRNTAMIHG-373%05R - EXE (ARSI BiEARTE - MERPEBAMETREENE  EmiaRE LR - &8
RriiRRE B iR E M AL - REBWTEHRERNE SO XXEATORERT - RIFEERHELRHLE - BNRSELAH
Bt REGAZELIMIFERME - EEREMS - RMIBFRESHESNRSE -

The fund recorded -3.73% return in July. Asia Pacific ex Japan equities slid during the month, with notable weakness in Chinese markets amid
heightened regulatory tightening. Hong Kong stocks retreated in line with Chinese markets. US equities rallied in July, as investors responded
positively to the ongoing economic recovery and strong second quarter earnings releases. European equity markets rose in July, outperforming
all other regions except the US. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and Bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
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The fund recorded -1.48% return in July. Asia Pacific ex Japan equities slid during the month, with notable weakness in Chinese markets amid
heightened regulatory tightening. Hong Kong stocks retreated in line with Chinese markets. US equities rallied in July, as investors responded
positively to the ongoing economic recovery and strong second quarter earnings releases. European equity markets rose in July, outperforming
all other regions except the US. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
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The fund recorded -0.32% return in July. Asia Pacific ex Japan equities slid during the month, with notable weakness in Chinese markets amid
heightened regulatory tightening. Hong Kong stocks retreated in line with Chinese markets. US equities rallied in July, as investors responded
positively to the ongoing economic recovery and strong second quarter earnings releases. Global bond markets registered the best monthly
returns in July since the COVID-19 meltdown in 2020. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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