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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - EtEIpk B AN BRIETEIFEIHAEAFBILIERE - BRRES L -
EH2HEITEESHNE —FRFHE 2B RAMAREBESRIGUE - SERELESHEE2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEMBEE (8Z
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHILER - RAESMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBERAENEEREE - EHBELARE (BE) BRARREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBAGTERIFETHANSRREEFEEBREELESTE - HEREETPRNEBARE —EXZHEEH
HERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARESHAEEXEENE B HRNVAEE ) s
HEEHMEA AEZPBAMBENES BEUAERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SRMATEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BAETIEATERFTBIEEI T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBEERRZELHE=E (BFELFNRER (BE) BRAR - RAEREESESE
BRAT - BZE £ (F#) BIR/AT * JPMorgan Asset Management (Asia Pacific) Limited » #9I# 3 EEHBRAT
HEASEEFEERARRABRECEETEBRAR) RENERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

Launch Date
BEESE
Net Asset Value Per Unit

SAE (BE)
Fund Size (million)

EEpIRR
Fund Expense Ratio
& EaREs
Fund Risk Indicator &
PASe kit P

Fund Descriptor

*

I HKS$1.24748 7T

© HK$4,036.64787T

1 0.79%

1 10.44%

D IRAEERS - BH—

BAREREB65%
Mixed Assets Fund—Global
— Maximum equity 65%

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COMINC

ALPHABET INC CLASS A
ALPHABET INC CLASS C
4 HTHI TESLAINC

Bé& {2 B2 £ B UNITEDHEALTH GROUPINC
&4 /A F) JOHNSON & JOHNSON

HETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

METAPLATFORMS INC-CLASSAFB

HE IR L | FUND MANAGER'S REPORT

#E202256H30H As at 30 June 2022

000106100

BRI Risk Class*: & Low (1) > High (7)

3.73% HZABEZE Japan Equities

M 34.58% ZEEIARZE United States Equities

21.01% HAt1BEZ Other Equities
I 3.22% jAEf&ES France Bonds
W 3.32% HZA{&E% Japan Bonds
M 18.80% EE{&% United States Bonds
M 11.67% EAtifE% Other Bonds
3.67% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

&ES 7 | ASSET ALLOCATION

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

— =5 HEF +E RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
ZFE[E1ER Cumulative Return (%)
E& Fund -12.56 9.43 21.95 N/AT#EFA 2474 -15.41
#5142 Benchmark’ -12.78 9.20 21.82 N/AT#EFA 2531 -1554
SRACKER | .
Dollar Cost Averaging Return (%)~ | -10.76 ~ -2.76 431 N/ATSER 517 -7.61
FEE{L[E1ER Annualized Return (%)
E& Fund -1256  3.05 405 N/AT#MA 430 -
#542 Benchmark' -1278 298 403 N/AT#EA 439 -
FHREA A ER" N
Dollar Cost Averaging Return (%)* | -10.76  -0.93 0.85 N/ATEA 0.96 -
JEZET] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E#% Fund 9.63 11.98 1672 -5.61 9.03 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 4.30 11.90 5.77 -5.30 4.09 -
fi£202265A31H Asat 31M2y 2022 - R e e o

% of NAV
232%
207%
1.05%
069%
064%
064%
047%
047%
046%
045%

37%BERAL HREEIEY CETHMAmE)

+ 3%IRHAETA

SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

AEEN6 A 19E15-5.56%E 8] « RIRAMSERATSNEES - TERTEBAETHENEERACREURHBEESOBRESD
ZRRERERBBERFHNERYE  ZEHBEESOFEBCENEARNEN - BRRIE  XEMRERAERME7TSENTEER
ROEFEME - EAFIHE - URRABNEEELARE - BRAFESEERHFTE
HEE - FETSAE  BEERTESENTESREEERSMEMARE -

The fund recorded -5.56% return in June. Stagflation risk remained as the main concern for the markets in June. Major central banks pursued monetary
tightening and other measures to combat ever-growing inflation pressure. US consumer confidence deteriorated to lowest levelin 12 months due to persistent
inflation particularly driven by energy and service prices. Against this backdrop, the Federal Reserve hiked interest rates by 75bps in June and intended to
pursue the path to rate hikes for the rest of the year. On the other side of the Atlantic, stagflation concern is more acute as inflation and growth are going
in different directions. Discussion to reduce dependence on Russian energy supply is ongoing in Europe. On Emerging Markets front, data showed China
economic momentum improved following the relaxation of lockdown measures.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

ERIEHAAAIRE - REEEEE -

To provide stable growth in aglobally diversified manner. W 11.25% EEIR%Z United States Equities
i EREEEILES AWM AN —54) - 8.02% HAtAEER Other Equities

TR IR A B EPHERBRH I TEA RS o B 3.79% ZEE{&Z Britain Bonds

Note: The automatic de-risking features of the DIS does not apply 6.68% 7EE{&Z% France Bonds

to this fund if member chooses this fund as standalone investments ‘ 4.99% %{é# Germany Bonds
(rather than as part of the DIS). 3.83% EAFIEZ Italy Bonds

M 6.89% BA{E% Japan Bonds
M 39.17% <[E{&% United States Bonds

EEE# | FUND FACTS I 11.50% EAtfEZ Other Bonds
Pava=E : 01/04/2017 W 3.88% H& KRHA Cash and Others

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE 1 HKS$1.07613 7T
Net Asset Value Per Unit (EEFEHERFE - WUBTTEEC NAV to NAV, in HK Dollars®)
EeBEGES  HK$1,377.723 7T =
L s ! —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemwtR , | 080% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 41083 -1.08 661 NATEA 761 -1161
AR ' 4.86% #61% Benchmark? -11.05  -139 632 N/ATEA 7.62 -1176
Fund Risk Indicator & FRAEEB .
P D AEERS — EH— Dollar Cost Averaging Return (%) -8.31 -7.22 -2.74 N/AT#A -229 514
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E& Fund -10.83  -0.36  1.29 N/AT@A 1.41 -
- Maximum equity 25% #81% Benchmark? -11.05  -0.47 123 N/ATEA 1.41 -
FHREA A ER" . N
Dollar Cost Averaging Return (%) -8.31 -2.47 -0.55 N/AT#EA -0.44 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#% Fund 0.89 812 9.60 -1.40 3.29 -
IR A EIR" .
Dollar Cost Averaging Return (%) 1.07 4.49 291 -0.98 1.36 -
7, > # # o
+X¥%ZIER" | TOP TEN HOLDINGS! #HF202245H831H As at 31 May 2022 ? g, 20 B AT AR (ETIEEIRE) + 77%
EEESEEAL SRS REEEY CATHIMBRER) + %R HAES
% of NAV ATARREE R RER AR e SR TAGE I PAEER)
A= o Reference Portfolio: 20% FTSE MPF All-World Index (HKD
BASR/AT] APPLEINC 079% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.71% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 0.625% 15/10/2024 0.39% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 1.250% 15/08/2031 037% (HKD unhedged tofal return)
USTREASURY N/B 1.375% 15/11/2031 0.37%
USTREASURY N/B 0.875% 15/11/2030 0.37%
USTREASURY N/B 0.375% 15/09/2024 0.37%
USTREASURY N/B 1.625% 15/05/2031 0.36%
55 B3 /A7) AMAZON.COM INC 0.36%
USTREASURY N/B 0.250% 15/11/2023 0.36%

HE IR L | FUND MANAGER'S REPORT

AEER6ANERE-27%EH - FIREBFERATSNEE - TERTRERTEENERRAMER IS SEESHERE) - 2
BERERRRBERTIHNERYE ZEHBEEOFERCEERRNEN - BERRY - XEBERASHMETSERLFTER
SERBEME - EAEFEE BFRARNEEERARE  BRUAFELEERUTEN - NS ERENSHRL HRBHLRKED
HE - HETSHE  FERTFRALEUTFEERFEERLMERRE

The fund recorded -2.70% return in June. Stagflation risk remained as the main concern for the markets in June. Major central banks pursued monetary
tightening and other measures to combat ever-growing inflation pressure. US consumer confidence deteriorated to lowest levelin 12 months due to persistent
inflation particularly driven by energy and service prices. Against this backdrop, the Federal Reserve hiked interest rates by 75bps in June and intended to
pursue the path to rate hikes for the rest of the year. On the other side of the Atlantic, stagflation concern is more acute as inflation and growth are going
in different directions. Discussion to reduce dependence on Russian energy supply is ongoing in Europe. On Emerging Markets front, data showed China
economic momentum improved following the relaxation of lockdown measures.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

SMEE 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

FERENRUIEERZITSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

W 99.32% = United States

0.68% 3R& K HAt Cash and Oth
This fund is not an index-tracking fund. This fund is B At Cashan ers

a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date

BT : ST —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HK$252.36/870 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
e — F&[EER Cumulative Return (%)
ESME (E8) © HK$2,353.3557T Ao ot e ()
Fund Size (million) £ Fund . -11.09  20.64 4373 12776 15236 -20.12
. PR AEEI R
FE%&EE&I:%; o® 0.84% Doll CostAveraging Retun (6)* | -13.01 476 14.34 4618 5285 -10.30
un Xpense Ratio
B4 EkiEDs : 19.43% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & ££ Fund X -11.09 646 752 858 898 -
N . PR EEIR
B2 LS fun P EREEE = Dollar Cost Averaging Return (%)* | -13.01 1.56 272 3.87 4.02 -
Fund Descriptor Equity Fund — North
America JE 4 [S]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2650 1053 2453  -690 2141 -
IRAEER
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -
+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
——
% of NAV
BAF/AT] APPLEINC 658%
48R MICROSOFT CORP 582%
5 5374/ 7 AMAZON COM INC 300%
ALPHABET INC CLASS A 195%
45 HTHI TESLAINC 181%
ALPHABET INC CLASS C 181%
{A52 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 165%
&4 /A F) JOHNSON & JOHNSON 135%
B4 {2 B2 £ B UNITEDHEALTH GROUPINC 133%
#iz /A F) NVIDIA CORP 133%

HE IR L | FUND MANAGER'S REPORT

AEEN6 BHIE-844%EHK - HRNREEEBERNENES TESHEBNERMN - BEZES00I5BTE6 B AR T Bi#B8% o 5
DEBEBYEAE8.6%  HB1981FURNRSNFEIRE - SEWBERNFE LATETHEENED - ANBHRAZHEEE DL
EHMEES0 0 ARLBEURNREKT - XESBAEREHEEEVERTBRE87 - B16EARNREKT - B AMNTRLER
B RZHBABLETSEESNRERS AT ANBESE L BEEANELH0E75EEE  TRERGENME - BT EER
T - Bt ERERADESERE -

The fund recorded -8.44% return in June. The S&P 500 Index slumped over 8% in June as investors became increasingly risk averse against the backdrop of
accelerating inflation. In May, the headline Consumer Price Index inflation accelerated to 8.6%, the highest yearly price increase since 1981. Run-away inflation
and interest rate rises also pummeled consumer confidence. In June, the University of Michigan Consumer Sentiment Index dropped to 50, the lowest level on
record. The Conference Board Consumer Confidence Index also fell to 98.7, the weakest in 16 months. The newly released minutes of the meeting indicated
that most Federal Open Market Committee (FOMC) members believed a further 50-75 basis-point hike at the upcoming FOMC meeting would likely to be
appropriate. Against this market backdrop, it is expected that the US stock market will remain volatile in the near term.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

CIEREE 0/0/0]00/010

Eu raSia Fu nd JEBAERI" Risk Class': {E Low (1) 7 High (7)
¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
FERENRUEMNREARETHERNESE - ,

& UBKEHEAWEE - B 9.44% B Australia
HESTRREHERRS © IS 2 IS I 11.84% X6 Britain

W 7.84% HE China
7.43% £ France
5.38% 1&EH Germany

W 5.20% &% Hong Kong

PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is 16.48% BA Japan

a portfolio management fund investing entirely in W 7.12% ¥t Switzerland
approved ITCISs. B 3.08% A7 Taiwan

M 23.17% EMEZ Other Countries

HEEE#Fl | FUND FACTS 3.02% 3£ K E At Cash and Others
JpAvA=Et] 1 23/09/2011

Launch Date E £33 | FUND PERFORMANCE
BUEESHE  HK$158.303& 7T B T - AT O ; o
Net Asset Value Per Unit (BEFEHEEFE - LUBITTEHEC NAV to NAV, in HK Dollars®)
S1E(E (HE) : HK$451.78&7T —F =5 hE +E  RIES FHES

1 Year 3Years 5Years 10Years Sincelaunch  YTD
FEEER Cumulative Return (%)

Fund Size (million)

EEpIRR 1 0.92%
Fund Expense Ratio * E£ Fund -19.45 -457 102 4356 5830 -18.14
- . R AAER
A ERIRaCS : 15.65% Dollr Cost Averaging Return (9)* | -13.68  -7.58  -622 450 751  -9.21
Fund Risk Indicator & =
% o . N ized Return (%
EEEREL | RERS - BMRTA FEALE il
Fund Descriptor Equity Fund — European £ Fund -19.45 -155 0.20 3.68 4.36 -
and Asia Pacific SRR [E]
Dollar Cost Averagmg Retun (%)* | -13.68  -2.59 -1.28 0.44 0.67 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 696 425 1759 -1435 2683 -
TR AE
Dollar Cost Averagmg Return (%)* | 0.84 15.82 5.90 1114 9.41 -
+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
——
% of NAV
# B /AT NESTLESA 146%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.44%
R FB{RM: AIAGROUPLTD 141%
BHPGROUPLTD 131%
COMMONWEALTH BANK OF AUSTRALIA 1.05%
## A ZERR ROCHE HOLDING PARAG 102%
3 F)EER ASML HOLDING 099%
SHELLPLC 097%
[ ;5% /A ) TOYOTA MOTOR CORP 094%
ASTRAZENECAPLC 087%

HE IR L | FUND MANAGER'S REPORT

AEER6A1D215-8.19%E3 - RTBEENAZ RS ESEHRMEFER LRNTE - SANBTBEBYEBIREEL8%NELHS ° B
BLIREISTEREE  REZHERBTBRARECRIERIES B HN548/ 268 171952.0 - BUNETIERIEHN6 B T #9.5% « B&L22518HH
6B #21833% M AE IR - REAHERBNFEREY - A > #UXTAERNWREELERE  ERELAEARE  RERBTAETNOAR
EBiB5% - HREERLVEREBETIRERRLHEFERNER » KOSPHEHN6 A TEEIB10% « EBREAMMEMNENT - BEILEEFHE
TEHT o 6 A HRAELE 2 IR EE S E RS CIBIR A5 A 951 8 2513 o KBRS EBR AN E S TMERHREK

The fund recorded -8.19% return in June. The Eurozone economy remained vulnerable to Russia-Ukraine military conflict and rising energy prices. In May, the Consumer
Price Index inflation of the Euro area reached a record high of 8.8% year-on-year. Rising prices dented economic activity with the S&P Global Eurozone Composite Purchasing
Manager's Index (PMI) declined to 52.0 in June from May's 54.8. The Euro Stoxx Index lost 9.5% in June. The Nikkei 225 Index recorded 3.3% monthly loss in June, outperformed
the Euro Stoxx. However, from the perspective of US dollar-based investors, the loss was more severe because the JPY in June depreciated by more than 5% against the USD. The
KOSPI Index fell more than 10% in June as investors worried that slowdown in global economic activity would reduce demand for electronic products. South Korean economic
activities weakened due to rising inflationary and rate hike pressure. In June, the S&P Global South Korea Manufacturing PMI fell to 51.3 from May's 51.8. Economic outlook
remains uncertain on the back of rising inflation.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
ERRENBUTERZNEY (BFRYERL
RS S A m( @R M 6 %) %) 89 B 10.73% 3B, Cormmunication
E2i2  LBRRBAAME - 25 01% MREL G L e
- o - pins .01% JHE & Consumer Discretionary

IEETEREHES o LESE—TRMRRE 3.32% RAEF Consumer Staples
POEIREETEININEHAEIEES - e aamhr

R L . . M 35.26% &&h Financials
jl'oseekalqng-'term caplte}lapprecmtpn by |nvest!ng \ 3.67% T2 Industrials
in a combination of equity market index-tracking o ZzemEy i
funds that track Hong Kong equity market indices ' 410% EHFH Information Technology
that measure the performance of companies (including 7.40% HAFE Real Estate
Chinaincorporated enterprises) listed in Hong Kong. W 334% AREE Utilities
This fund is not an index-tracking fund. This fund is I 5.88% EAt1{T2 Other Sectors
a portfolio management fund investing entirely in W 1.29% F& K EAM Cash and Others

approved ITCISs.

E&EH | FUND FACTS (S EHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=EE] 1 23/09/2011

—F =fF HEF T&E  RIES FYES
Launch Date 1Year  3Years 5Years  10Years Sincelaunch  YTD
BNEESE T HK$141.1287T RFAEIHR Cumulative Return (%)
Net Asset Value Per Unit o E& Fund 2261 -1926 -712 3283 4112 -553
E2BEEER)  HK$3,069.12i87T FHEAEEB |
Fund Size (million) Dollar Cost Averaging Return (%) -5.27  -11.44 -1395 -2.15 0.49 -0.32
EeERR . : 0.89% £EE{LEIER Annualized Return (%)
Fund Expense Ratio £ Fund 2261 -688 147 28 325 -
E2EBIREA 1 1591% FHEAKEE
Fund Risk Indicator & Dollar Cost Averaging Return (%) -5.27 -3.97 -2.96 -0.22 0.05 -
E&HpRIEh D BREES —FARABE JE 4 [S]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 1364 177 1218 1126 36.82 B
and China N N
SRAEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

{EEEHEES
% of NAV
R #B{RH AIAGROUPLTD 820%
FE £ 472 3% HSBC HOLDINGS PLC 816%
[T %A% TENCENT HOLDINGS LTD 711%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 700%
=M@ MEITUAN 673%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 529%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 342%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 291%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 267%
FEI#5&h CHINAMOBILE LTD 260%

HE IR L | FUND MANAGER'S REPORT

AESTN6 B REE3.01%EH - BEEEHN6 B PEEE_EAKSERR - REFUNPRETES RREEIRIBHIR IR (RE
BRNCEERRISE - ANTEFSRBEEEY (BHRMH) BERRRES - BARZENERRXETEREYPEABIE
REEAR - AR EIRIREEES o HENERHNS BB LFRF EFH21%  BERNE KT XENBERE - mSHEBZEBDH
BREDSAMANEANATSEESEZ LMRMELK - ETHEENEIZRRTEEFBRTHIREM

The fund recorded 3.01% return in June. The Hang Seng Index registered positive return for the second consecutive month in June. Investors are encouraged
by the gradual easing of COVID-related restrictions in China and the central government's pro-growth economic measures. China saw both of its composite
Purchasing Managers' Index (official and Caixin) rebounded back to the expansionary territory in June. Well-contained local inflation and possible reduction
of US tariffs over some of China's products also helped boosted investor sentiment. In May, China's Consumer Price Index was up 2.1% from a year earlier, well
below the inflation rate of the G7 countries. Market is expecting a faster pace of interest rate hikes by the Federal Reserve at the upcoming Federal Open Market
Committee meeting. It may add to volatility in global equity markets including Hong Kong.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

EHES 00/0/0/0/00

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENRBUEZHRBEETISHERNESHES - UBXK
REAEAIE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date

W 3.67% BN Australia
B 4.41% 36 Britain
5.59% H 7 Japan
M 63.19% %[ United States
21.93% HAtEIR Other Countries
W 1.21% BE2 K EAM Cash and Others

BT : ST —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HKS158.947870 1 Year 3 Years 5Years  10Years Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESME (E8) © HK$1,948.03:87T Ao ot e ()
Fund Size (million) £% Fund -1435 1047 2573 8699 5894 -19.42
. FAIEAKER
HEERTHR ., - 084% Dollar Cost Averaging Return (6)* [ -13.29  0.36 625  27.82 5241 -9.94
Fund Expense Ratio -
HEeEBERS : 18.84% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & ££ Fund -1435 337 469 646 323 -
o . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —IRIX Dollar Cost Averaging Return (%)* [ -13.29  0.12 1.22 2.48 293 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

&% Fund 1917 761 2196 -958 2235 -

IRAEER

Dollar Cost Averaging Return (%) 8.42 18.90 7.61 -9.12 819 -

+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
——
% of NAV

BAF/AT] APPLEINC 419%
48R MICROSOFT CORP 370%
5 5374/ 7 AMAZON COM INC 191%
ALPHABET INC CLASS A 124%
ALPHABET INC CLASS C 115%
4S5 HTHI TESLAINC 115%
{A52 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 105%
&4 /A F) JOHNSON & JOHNSON 086%
#Ei /A F) NVIDIA CORP 085%
B4 2B £ B UNITEDHEALTH GROUPINC 085%

HE IR L | FUND MANAGER'S REPORT

AEERAPR15-8.40%ER - EEEMBHERERERE LS BREAURBEZEBAREGTROERT  REFBENAR
$ o XH - RTBENRELNEBENEBREZGERE T FROKZAF « BREMTISH IHS Markit FRERBLRIEHN —EAANG3.7EE
6AM525  RERBEMFEEENBERENNAANFBRZAYEMFIS KA LRNEM - ERBHEER2RIEBEANDTHRT
8% ° 6 AN PEINGARBLEREY (EARMY) BERBERES - REFUNPRBNES HEHERBORANRELRELZRD
KB HREIEEE - BIRVEHAIE LiR6.7% R Z MBI AR AN T E LR EZHHHHER B HREBRR -

The fund recorded -8.40% return in June. Investor sentiment was battered by the Federal Reserve's hawkish monetary stance and rising inflation. The Consumer Price Index
inflation in the US, the Eurozone and the UK was at multi-decade high. The IHS Markit Composite Purchasing Managers' Index (PMI) of developed markets dropped to 52.5
in June from 53.7 a month ago as real purchasing power of consumers and profit margin of companies in the developed countries were eroded by higher prices and interest
costs. The FTSE MPF All World Index slumped by 8% in June. China saw both of its composite PMIs (official and Caixin) rebounded back to the expansionary territory in June.
Investors are encouraged by the gradual easing of COVID-related restrictions and the central government's pro-growth economic measures. The onshore CSI 300 index
jumped by 6.7%. Itis expected that the COVID-ravaged Chinese economy is gradually recovering from the lockdown woes.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

BBTEHREN—ERTREBARIN) EEER
EIEERBUR - BRERHE R AT BATHES) B

fHE  LBREHEAKE - 1 11.27% B Australia
LR S R IR AN R R AR RS I 23.81% & Hong Kong

&ES 7 | ASSET ALLOCATION

RS - 10.67% 4 Korea
Toseek long-term capital growth by primarily investingin 9.52% F52RFG5E Malaysia
aportfolio of bonds in the Asia-Pacific region (excluding 9.39% $/NK Singapore

Japan), issued by, amongst others, government,
supranational organisations and corporates.

8.05% %= Thailand
W 7.44% B United States

Thisfunfi isafeederfundinvestingsolelyinanapproved M 16.19% EAtEZ Other Countries
pooled investment fund. W 366% B2 RE Cash and Others
E 5% | FUND FACTS H&3R3 | FUND PERFORMANCE
RvasE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —F =fF HEF T&E  RIES FYES
BE §§ s : HK$105.5035% 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
7 - 3
Net Asset Value Per Unit RIREER Cumulative Return (%)
E2BEER) © HK$1,285.023&7T &4 Fund N -10.84 -636 -050 206 550  -9.00
Fund Size (million) ;ﬁfﬂgﬁl;;flﬁl?% "
HARHHE : 0.78%" ollar Cost Averaging Return (%) -7.03  -876 -6.24 -2.37 -1.93  -435
Fund Expense Ratio * S EAEEER Annualized Return (%)
A EiECe :4.65% E&Fund 1084 -217  -010 020 050 -
Fund Risk Indicator 4 ﬁf"’?’zﬁ?f@ﬁ tum (6" | -7.03  -3.01 1.28 024 -0.18
Eﬁiﬁﬁﬁﬂi . fﬁ%gﬁ _ Ejl( ollar Cost Averaging Return (%)’ i | B . .
Fund Descriptor Bond Fund — Asia-Pacific JE F[E1$R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -5.72 8.06 5.38 -0.68 7.77 -
SRAKEE
Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -
eA'D> # # 7
+A#%EIER" | TOP TEN HOLDINGS #%2022%5A31H Asat 31 May 2022 i ARSI RSEER (TRALNEEA BN
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 6.76% of AIA MPF - Prime Value Choice) for this Fund have been
KOREATREASURY BOND 2.625% 10/09/2035 380% partially waived during the year. Waiver of management fees
HONG KONG GOVERNMENT 1.940% 04/12/2023 379% of this Fund during the said year js temporary. Itis not one of
HONG KONG GOVERNMENT 2.240% 27/08/2029 340% ;he pvro?utct features and does not imply waiver of management
MALAYSIA GOVERNMENT 3844% 15/04/2033 334% eesnfutureyears.
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 330%
KOREATREASURY BOND 2.375% 10/12/2027 286%
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 265%
HONG KONG GOVERNMENT 0.800% 27/08/2027 264%
MALAYSIA GOVERNMENT 3.502% 31/05/2027 258%

HE IR L | FUND MANAGER'S REPORT

FEEN6ADEE-285%E 5 - 105 HXHABHZEEENEATBRA35% - BRIFENERESEERENME - SHEEZ30% -
2RNOFHEBREESFEE RN BIFA40R17ET » ]2.95%M301% « EERFHE  BBEFRIERE  MELESFAEEM - RE
EREEMED/ HORMNELFIERUEERERRAR - REBBIREARMEFEE - Wl REA=E -

The fund recorded -2.85% return in June. The 10-year US Treasury yields peaked at around 3.5% in mid-month before declining to 3.0% as inflation expectations
came down amid ongoing growth concerns. Both 2-year and 10-year US Treasury yields rose by 40bps and 17bps to 2.95% and 3.01% respectively. For the
fund performance, the team's allocation in HKD was the key detractor, partially offset by the team's allocation in USD bonds which contributed. The team
continues to maintain a balanced approach between commodity import/exporter foreign exchange to account for recession risks. Also, the team started adding
back Singapore rates and reduced exposure to Thai rates.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS ERET - BEFREE R AR
BATAVETSESATAMRNAS - EREWARER
IBEPSRRPEERR

B JE i 10 A TE R 5 e

SRS R RN R R A B W 7.64% 5 Britain
o 23.17% BUWE #HEE European Monetary Union

Toseek long-term stable return from a combination of o

N N o A A 9.29% HZA Japan
currentincome and capital appreciation by investingina o 2 R
portfolio of debt securities in the international markets, W 46.36% =B Ur"_'_t‘ed States )
issued by government, supranational organisations 8.53% HEAhEIZ Other Countries
and corporates. B 5.01% IR K EHfth Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESEHEEFE « LUSTEEC NAV to NAV, in HK Dollars®)
sz B : 01/12/2007 —%£ =& BE & AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$109.603# 7T pREIIGInt ative Rt )
Net Asset Value Per Unit E& Fund -18.44 -11.64 -695 -7.83 9.60 -16.43
E24E 1 HK$2,018.93387T TRLAKER"
Fund su.{zEe ((Eﬁin) s A Dollar Cost Averaging Return (6)* | -12.65  -14.66 -12.07 -9.39  -652 -7.57
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * E& Fund -18.44 404  -143  -0.81 0.63 -
BIRACA ' 6.88% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | -12.65  -5.15 -2.54 -0.98 -0.46 -
HAKERh D EEES BRI B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
rEESEEAY
%0of NAV

USTREASURY N/B 2.875% 30/04/2025 587%
USTREASURY N/B 2.250% 31/12/2024 521%
USTREASURY N/B 6.500% 15/11/2026 512%
USTREASURY N/B 3.750% 15/11/2043 375%
USTREASURY N/B 1.000% 31/07/2028 314%
USTREASURY N/B 3625% 15/02/2044 245%
USTREASURY N/B 0.375% 30/11/2025 237%
USTREASURY N/B 2.000% 15/11/2026 226%
JAPAN (20 YEAR ISSUE) 0.500% 20/03/2038 225%
USTREASURY N/B 3000% 15/02/2048 225%

HE IR L | FUND MANAGER'S REPORT

RELN6AH218-4.04%E3 - AREERBRERAABELA o AWM BRERERKRES - TEXPBERBALTEEHER
A Bt RRT AL ERMLL R AT EEMNME S o ZE - BUNAREN 0FHFIZARKNE » ZERBNNEESERAET
B - REEBEHREMS  PRETRBASATSEAABEMNELTES - REABFFENEERESHAEDELSRAERE TS
ZHELBERRNEE -

The fund recorded -4.04% return in June. June was another risk off month in the financial markets as the recession risks continued to ramp up during the
month. Inflation has proven far more persistent than the consensus expected once again, hence necessitating a more aggressive pace of rate hikes from central
banks than previously expected. 10-year rates in the US, Europe and the UK sold off during the month, while credit spreads also closed wider in both the US
and Europe. The team expects that longer term, the central banks will have difficulty raising rates as much as they, and the market expect. The team expects
security selection and yield curve positioning to be the keys in generating alpha in these volatile markets.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 100.00% & K E M Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE ! HK$114.438 7T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BE48E (5 E) 1 HK$6,425.2937T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR ©0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 010 118 250 325 1443 005
& EbaiRs 1 0.00% 1518 Benchmark® 000 006 016 020 901 000
@ T a SEH R AEEIR
;’g;;'si‘g‘_’r'caw . Dollr CostAveraging Retum (%9)* | 005 027 099 190 498  0.02
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E2 Fund 010 039 049 032 063 -
#5428 Benchmark® 0.00 0.02 0.03 0.02 0.61 -
FHREA A ER" .
Dollar Cost Averaging Return (%) 0.05 0.09 0.20 0.19 0.23 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.1 0.45 115 0.67 0.11 -
IR A EIR" .
Dollar Cost Averaging Return (%) 0.05 0.10 0.53 0.44 0.05 -
PATD> # # 7
aliezs RO Bl NOEN ENIIORBINGS {i£2022675 318 Asat 31 May 2022 IRE RGN REIRT I P P Tt R
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 0.540% 18/07/2022 6.19%
AGRICULTURAL BANK OF CHINA HKG 0.350% 27/06/2022 6.04%
BANK OF EAST ASIA HKG 0.630% 08/06/2022 590%
WING HANG BANK HKG 0.020% 07/06/2022 5.68%
BANK OF CHINA HKG 0.010% 01/06/2022 545%
WING LUNG BANK HKG 0.510% 11/07/2022 545%
BNP PARIBAS HKG 0.350% 27/06/2022 428%
MALAYAN BANKING BERHAD HKG 0.630% 25/07/2022 383%
DAH SING BANKHKG 0.020% 01/06/2022 354%
CIMB BANK BHD HKG 0.380% 25/07/2022 354%

HE IR L | FUND MANAGER'S REPORT

AESMN6ARE150.01%E % - EXEHIHEREARBRERBR  —BABBRTAERSEARNSHE087% « FIREHIHE 8
TRETEBHERES - ARNEBLLERRED800EHBT - BE2330EB T BUBLKFHENAETREMENATH - BHEENER
EREREXEFNEES  EETRBMRBREESSRAES BAENEAREE - ARNBIRDENATH - REEBFERETFIEG
SYRERETRE o

The fund recorded 0.01% return in June. The 1-month HIBOR surged to 0.87% in June as the Federal Reserve is on its trajectory to tighten monetary policy.
Interest rate differentials persist, and the HKD continues to trade weaker against the USD. The Hong Kong aggregate balance decreased by HKD 86 billion
during June to HKD 233 billion, but liquidity is still considered to be abundant on a historical basis. The team expects rates in Hong Kong to follow the rates
trajectory of the US in the long term. However, HKD liquidity and policy issues will determine risk premium to interest rates in Hong Kong. The team expects
Hong Kong dollar interest rates to stay lower than US dollar interest rates for now given ample HKD liquidity.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund  mss ricuss' & ow iy » 2o )

¥ B1% | INVESTMENT OBJECTIVES

iﬁ

L?xﬁﬁA—IE&/EE%‘xEEé =
() ERIREREERTE

FMEIES W

HEZI%EERERN LM§$1ET§E’J&%FH§ 5
Eg K (i) FRIENE A ERCE KK - LUBKRIPER

IBEES - TREES

EGKFE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date

BUEEHE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
BaSe kP

Fund Descriptor

*

E&EH | FUND FACTS
Az BER 1 04/07/2017

* HK$103.85/87T
© HK$824.588 7T
1 1.29%"

© 10.46%

AEEREE - FEK
é,ﬁ— RARFEREFII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

+A#%EIEB" | TOP TEN HOLDINGS*

[T 42A% TENCENT HOLDINGS LIMITED

R FB{RM AIAGROUPLTD

FE £ 472A% HSBC HOLDINGS PLC
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
{B{EELETF VALUEGOLDETF

[ MEITUAN

#25%#R1T CHINA CONSTRUCTION BANK CORPH

F1$R % # BOC HONG KONG HOLDINGS LTD

B ER1T CHINAMERCHANTS BANK CO LTD

T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

HE IR L | FUND MANAGER'S REPORT

B4 - 6)5! %> MsCI

%EI$R
IEH EFH6.6% ©

#

&ES 7 | ASSET ALLOCATION

1T Banks

D PERFORMANCE

#E202256H30H As at 30 June 2022

000106100

W 11.47% R
5.09% £ Basic Materials

3.78% E A& Capital Goods

4.82% % t{LE4¥% Diversified Financials

3.71% B4 ~ BRRIEE Food, Beverage and Tobacco

6.93% £ Insurance
W 8.60% IEBEFNIREE Media and Entertainment
W 12.56% E Real Estate
W 11.48% FE Retailing
W 426% AFREE Utilities

M 17.88% EHAth1T2 Other Sectors

W 9.42% IR& R HM Cash and Others

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

— = aE +5 RIES FYES
1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
S FE[EER Cumulative Return (%)
£% Fund -1755 -536 N/ATEF NAT#ER 385  -7.04
SR AGEEI SR .
Dollar Cost Averaging Return (%)™ | -5.56  -6.86 N/ATi#A N/AT#@A -6.03 -1.33
FFEREAEEER Annualized Return (%)
E& Fund -17.55 -1.82 N/AT#ER N/ATER 0.76 -
IR A EIR"
DollarCustAveragmg Return (%)* | -5.56 -2.34 N/ATER N/ATER -1.24 -
JEE SE[E]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund -8.03 872 490 -3.22 10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -

HEEFERNE
% of NAV
539%
480%
374%
334%
307%
265%
261%
200%
184%
183%

Ms?f((PMl)ii 502 + A1ENE = AR ERSNE0H R }xélﬁ%‘ﬁﬁﬁﬁﬁﬁéﬂﬁ LB(%H:‘A
B FHRROESHRSNTH P EERYE - EERE

S
EHZERRENXEA@RES = - ﬁﬁﬁﬂﬁﬁgiﬂﬁf"ﬁ*&ﬂf%ﬁ@
AHERE - Bt BRESHEERGERFNREHSR

ZEFAET
CUEIN
ZHER-

%8

%Cz. 5%Z6% °

#F202255831H As at 31 May 2022

"ER FESHARSEER (ERRRPRRSEENZ
SHIEREAIMAAE ) CHG AR ERALERE NG

BUEtt WTEERSHZ—

HTREBEIEFRERS -

The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

ERBEE - 61D - TE

BERENERIERBRHSEDRS - A - BETEBFHEE S (RESEINER - mﬁ?ﬁiaiﬁ&§'£¢¥ﬂ£m§ﬁ

KFPIE&R?#%%?&.J“HXHE&% FRIERTERGEREA - MABRBETRBREHE

U SEIRIB IR

 FEABBEAR o 7B REEBSEERIGER » YY)

 REZESASBGEEET © mNRERE

A EERREL BB LB ASERE S S

The fund recorded 1.91% return in June. Fears of a recession in the US have contributed to market weakness globally. However, Greater China equities fared better on the back of an
improving macro environment and supportive measures rolled out by the government. In June, the MSCI China Index was up 6.6%. The easing lockdowns and pandemic measures, as well
as the government's continued rollout of supportive policies, have paved the way for economic resumptions, as reflected by improving macroeconomic data. In June, China's manufacturing
purchasing managers index (PMI) was up at 50.2, returning to the expansionary territory after three consecutive months of contraction. The team expect more supportive policies to be
rolled out, which should help stabilize the economy. However, the team remain cautious and monitor how China's evolving zero-Covid strategy may impact businesses and the economy. On
the fixed income front, US Treasury yields temporarily peaked in mid-June, and with recession fears escalating, the US yield curve has started to be inverted. Asia investment grade bonds
benefited from the lower Treasury yields, and some quality investment grade bonds have become attractive, yielding around 4.5% -6%. However, with the economic outlook deteriorating,
there are risks of credit spreads further widening. As a result, focusing on the high-quality spectrum and credit selection is crucial.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ER—ERE RIS I EEE A RS R/

AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

5.39% EUMA%Z Europe Equities
W 12.17% & #REZE Hong Kong Equities
4.66% EZABZZ Japan Equities
5.79% EBA%Z United States Equities
W 6.85% HAARE Other Equities
M 57.13% EAtzf&25 Other Bonds
W 801% B& KEfth Cash and Others

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEESE 1 HK$184.52;87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ?%}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) 1 HK$4,494.8037T

Fund Size (million) F7T&E[EER Cumulative Return (%)

N T 1.46%" §§Fund -1690 197 1123 4245 8452 -1397

Fund Expense Ratio (9 | 1020 -477 143 113 2742 597
AR 1 11.53%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

HAMERIRT . %Tnﬁégﬁ Bik- 2 E£ Fund -1690 065 215 360 450 -
5 R . "
Fund Descriptor KEEEIEH 90% ;F“i&]ﬁu(mli_liﬁ .
Cost A Return (% -10.2 -1.61 -0.29 1. 1.7 -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 0.20 6 0 06 6
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
90% £ Fund 276 1056 1541 -1149 2447 -
GMASEER |
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -
> # # ~
+A#%EIER" | TOP TEN HOLDINGS #%2022%5A31H Asat 31 May 2022 i ARSI RSEER (TRALNEEA BN
(HEESEEAL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
T The management fees (as defined in the MPF Scheme Brochure
DAH SING BANK HKG 0.020% 01/06/2022 6.17% of AIA MPF - Prime Value Choice) for this Fund have been
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 259% partially waived during the year. Waiver of management fees
USTREASURY N/B 2.875% 30/04/2025 146% of this Fund during the said year is temporary. It is not one of
USTREASURY N/B 2.250% 31/12/2024 129% the product features and does notimply waiver of management
USTREASURY N/B 6.500% 15/11/2026 127% feesnfuture years.
PR 472 A% TENCENT HOLDINGS LIMITED 098%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 097%
USTREASURY N/B 3.750% 15/11/2043 093%
USTREASURY N/B 0.125% 30/11/2022 090%
KB AIAGROUPLTD 084%

HE IR L | FUND MANAGER'S REPORT

AEERN6 B DIEG-334%EH - RIRRHHERED AAEDZRE - ARTHERRRBERASES - URBRABSEHEEY
HEER ([BRER]) BEERENEE  THSEREETH - BBILER  BWHEEARSHAMET5HT - RE0FHEEREAE
347%HBAL - B AEEEES01% ° REBBARRENTHNERIR - BRENAER - WEEBRBUER - URABHEHRHDIH
BRABHNLEES -

The fund recorded -3.34% return in June. Both global equities and global bond markets had a volatile month. Asian risk assets tumbled as the market priced
in concerns of a weaker global growth outlook, higher inflation which would lead to a more hawkish Federal Reserve (Fed). In June, the Fed had announced a
75 bps rate hike to combat inflation. US 10 year yields rose to a high of 3.47% but ended the month at 3.01%. The team has maintained the risk positioning to
marginally below neutral. Fading growth impulses, less generous monetary support, and less reward for taking risk all dampen enthusiasm.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

R ERE S 0000000

ASian Equ ity Fund BB Risk Class': {& Low (1) » & High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
s

ATEENERREEERT BROESE o/ SEY .
WEiEl ARAEEAEBAREE - ) I 2675% WMl Auchrala
RS A — B ENRES EE A S e I
B/ SR B A A BB S - W 519% E indonesia

e ] i 15.10% B Japan
To provide investors with long-term capital growth o -
. . 14.96% F%E Korea
through the underlying approved pooled investment o S Si
funds and/or approved ITCISs which invest primarily in I 5.85% ¥k Singapore

securities of companies based or operating principally W 14.49% £ Taiwan

in the Asia-Pacific region. 1.40% Z=EH Thailand

This fund is a portfolio management fund investing W 1.08% EfhEAZR Other Countries

in two or more approved pooled investment funds 1.59% 3% K E A Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEE¥ | FUND FACTS
—F =fF HEF +£  RIES FYES

JoAvA=h-ii © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch  YTD
Launch Date R7#[E1ER Cumulative Return (%)
BEEFE * HK$272.59.87T £ Fund 2180 1679 2100 5779 17259 -19.59
Net Asset Value Per Unit A EER
BEeEE (58) T HK$5,602.73:5 7T DollarCastAveragmg Retun (%)* |-15.76  -0.41 6.00 2233 4699 -12.09
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
HEeRxtx* :1.69% 2 Fund 2180 531 389 467 587 -
Fund Expense Ratio * EHRAEEER
HempiEse : 20.27% Dollar Cost Averaging Return (%)* | -15.76  -0.14 117 2.04 222 -
Fund Risk Indlcator A JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Sl RERS -TX 2 Fund 626 2810 1564 -1297 3023 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -0.15 36.20 7.44 -9.51 9.85 -

+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

{EEEHEES
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  862%
=EEF SAMSUNG ELECTRONICS COLTD 586%
WLFAFR/A T BHPBILLITON LTD 31%
{EE T % 4GFR/AF) RELIANCE INDUSTRIES 305%
fi%l% 3% &Rh/A 5] HOUSING DEVELOPMENT FINANCE CORPLTD 190%
ENZ ZEH7 INFOSYSLTD 175%
25 4% £ @ MACQUARIE GROUP 175%
£ REM{%A% DBS GROUPHOLDINGS LTD 163%
AFE$R4T UNITED OVERSEAS BANK LTD 153%
WOOLWORTHS GROUP 153%

HE IR L | FUND MANAGER'S REPORT

AESN6 A HE5-11.64%E 3, - 2REBEREBERBRSLCTNRTNA L BERBIEY - REEERF LT HBERRESL -
BER - TERMEFEER - HEATSMEARNEBSEIHE BRIESE LARTEBAERREMES - BHERKEERES
HEREBENEZREESENASERATRER - E2RALE  EMNERBEAER -

The fund recorded -11.64% return in June. Asian equities experienced another volatile session and ended the month down amid global recession concerns
and high inflation. During the month, Healthcare and Consumer Discretionary outperformed while Energy, Industrials and Materials lagged. Similar to last
month, three big themes drove emerging markets: the Russia-Ukraine war and its effects, rising inflation & yields, and China's domestic growth challenges.
Consequently, a wider range of outcomes should be expected for many emerging economies due to the dispersion in commodity dependency and correlation
to global growth. For the fund performance, the team's exposure in Technology and Healthcare detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEEE

European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EEE BINE K LT B AR el 3 75 T 2 15 Pa Bl
REARZEHEERMEEERERES  BRE
FiRHRIEAEE -

RS BRINET TR AR SHMRES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western
Europe.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

E&&# | FUND FACTS

MILHEA 1 01/01/2002
Launch Date

BUEEFE 1 HK$227.78E 7T
Net Asset Value Per Unit

E2BEGES T HK$1,697.54:87T
Fund Size (million)

EeRxtx* 1 1.67%

Fund Expense Ratio ¢

AR 1 19.82%

Fund Risk Indicator 4

=Stk CBREES - BN

Fund Descriptor Equity Fund — Europe

+A#%EIEB" | TOP TEN HOLDINGS*

# H/\F) NESTLE SA

-5 FCZEJB ROCHE HOLDING AG
SHELL

505518 NOVO NORDISK

3 F)EER ASML HOLDING

B9 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON

ASTRAZENECA
TOTALENERGIES

BT FEFERZE NOVARTISAG
r#R 5 @ UBS GROUP

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#E202256H30H As at 30 June 2022

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

M 20.29% [ Britain
M 503% 3% Denmark

18.17% £ France

10.09% {=[E] Germany

452% BAF Italy

M 19.00% it Switzerland
M 10.00% 7T The Netherlands
M 11.53% HEA1EIR Other Countries
B 1.37% B KEAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

SFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

-17.26  -0.14 4.52 6637 127.78 -21.24

-1521  -309 -1.70 9.27 39.44  -11.34

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEIS
Dollar Cost Averaging Return (%)

-17.26  -0.05 0.89 522 410 -
-1521  -1.04  -0.34 0.89 1.64 -

JEE £E[T]%R, Calendar Year Return(%)

2021 2020 2019 2018 2017 o

E& Fund
SR *

"

BE
Dollar Cost Averaging Return (%)

20.05 3.06 1830 -17.81 27.63 -

7.05 17.34 553 -13.09 9.83 -

#F202255831H As at 31 May 2022
(AT A

% of NAV
476%
362%
353%
328%
294%
288%
253%
252%
250%
213%

FEER6A7#215-1053%EH - BRNRHA A2 - BREKRSE REAORSRERESEERRENEEFIH - EHEER
ZRFENBRESMALZ  HBNELARMSISETHFLBIDRE - BRI E  BEEVIERESHNENERRFHE

HERSETREM - EAERNERAESR -

The fund recorded -10.53% return in June. European equities fell sharply over the month on account of elevated inflation, a subsequent shift in expectations
on the path of interest rates, along with concerns about the growth outlook. The short-term economic outlook has witnessed a material shift on lingering
inflation concerns and a rising consumer prices and higher interest rates will likely cause economic activity to slow during the second half of the year. For the
fund performance, stock selection in Pharmaceuticals Biotechnology & Life Sciences and an underweight position in Real Estate contributed. Stock selection

in Capital Goods detracted.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRENERIEEEREES R / SAEIEN
SHE BONIBHEHIA AN - M S AR LR
EHBRER / SHERE BT BRERAS
B (AE - &8 ORPIRER) ARMNT
BAMIEE 2 ARMETNES - ABAZZA

B EREBRABIESIZM LT < RERK M 65.79% HE China

BB eI A EL RS - 13.85% & Hong Kong
To provide long-term capital appreciation through the 19.25% &7 Taiwan

underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

1.11% B & K EAth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

1_VE 3%$ 5%55 10-|;E Sﬁﬁl.geh iﬁfﬁ%?
TS ‘ear ‘ears ears ears ince Launct
&8 | FUND FACTS SFE[E1ER Cumulative Return (%)

jpAvA=E-t] 1 01/12/2004 ££ Fund -2741 2376 3379 8065 17058 -14.70

Launch Date R A EIR

BUBESE : HKS$270.5838 7T Dollar Cost Averaging Return (%)* | -10.75  -3.42 7.20 28.07 5051 -3.96

Net Asset Value Per Unit ALK Annualized Return (%)

REMEES) * HK$15,313.6087T 2% Fund 2711 736 600 609 583 -

Fund Size (million) TR A A E R

HESB%H® ©1.67% Dollar Cost Averaging Return (%)* | -10.75  -1.15 1.40 2.51 2.35 -

Fund Expense Ratio * [ EE (155 Calendar Year Return(%s) 2021 2020 2019 2018 2017 -

A2 EEEA 1 17.19% E£ Fund 715 4024 2457 -1508 3523 -

Fund Risk Indicator 4 SRR G

HAERE D RREES — AThEHE Dolar Cost Averaging Return (%)* | -8.45 3051  10.32 -11.35 1253 -

Fund Descriptor Equity Fund — Greater

China Region
+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
HEEFEERLE
% of NAV

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  7.94%

[T #22R% TENCENT HOLDINGS LIMITED 676%

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 512%

#25%#R1T CHINA CONSTRUCTION BANK CORPH 31%

T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 285%

NETEASE INC 265%

& FB{RM AIAGROUPLTD 221%

[ MEITUAN 196%

BAIDU INC-CLASS A 183%

JBB¥E T T %5 FR/AF) HON HAI PRECISION INDUSTRY COLTD 162%

HE IR L | FUND MANAGER'S REPORT

FEER6 A 7i215-073%EH - MERM6 AR NE - ANREERLNRRBHNRERXEAMS - GRES - PEFEABRERKE
THHBRERE - KRR SEEBRC K LBHENAERE  BPEYRRERDEES - UEHANFETHBERE - TEER
BT AHBEREPUALERERA/EL - EERAHH - FLFHEREANRAER -

The fund recorded -0.73% return in June. China equities rebounded strongly in June. Taiwan was hit hard due to investors' concern on tech cycle turning and
US interest rate hike. News flow in China was dominated by the relaxation of COVID restrictions. Overall, economy and market sentiment rebounded from
their lowest point during Shanghai lockdown but uncertainties remain for the near term as China has not given up its dynamic COVID-zero policy. Against the
backdrop of Covid-zero, the recent policy changes gave priority to economic growth. For the Fund performance, the Fund's exposure in Consumer discretionary
and Technology detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
iﬁi@i%?ﬁ%ﬁé‘%@%ﬂz%{ﬁﬂ’g*ﬁ;ﬁfz;&ﬁ% W 10.13% 3B&FARF%E Communication Services
& DURMRIIEAE(E - ] 9.84% SHE & Consumer Discretionary
tEE D BHERES  RBRER—IAREESR W 659% R4 R & Consumer Staples
RS- 4,63% HER Energy
To provide long-term capital appreciation through the 11.11% 454 Financials
underlying approved pooled investment fund which ‘ 14.05% fi2EEEE Health Care
consists primarily of shares in US companies. 070 i

W 8.26% T# Industrials
W 28.20% E&FH Information Technology
W 2.23% ¥} Materials
W 351% HbE Real Estate
1.52% AFIZEEE Utilities

EEHH | FUND FACTS -0.07% IR& K EAth Cash and Others
jpAvA=E-t] 1 01/01/2002

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date H £ 3R | FUND PERFORMANCE
BUEEFE : HK$301.01387T (BAEFEYEAFE » LUBTEEC NAV to NAV, in HK Dollars™)
Net Asset Value Per Unit = = = 1% muzs mgEe
= = = :
Eﬁﬁfﬁ (ﬁfﬁi)  HK$5,240.0587T ear  3Years 5Years 10Years Scelanch  YTD
Fund Size (million) R7TEEER Cumulative Return (%)
z ¢ H 0,
F%ﬁf’gigﬁi Ratio * 1.67% E£ Fund -997 2697 4758 16497 20101 -18.84
i FIIREAEER" .
E 2R EIERA 1 17.95% Dollar Cost Averaging Return (%) -12.35 6.14 16.66 5216 139.53 -10.39
i i A
Fund*Rls:(/I::_mator - . FE(LEHE ized Return (%)
| R - pLEs —
B IRA L P BREE - X £% Fund 997 828 810 1024 552 -
Fund Descriptor Equity Fund — North 5 . N
Ameri SR AEEIR N
merica Dollar Cost Averaging Return (%)* | -12.35  2.00 313 429 4.35 -
JESE[B] 4R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 2716 1450 2216 -819  21.01 -
IR A A EIR" N
Dollar Cost Averaging Return (%) 12.01 16.88 7.68 -9.70 9.35 -

+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

{EEEHEES
% of NAV
BAF/AT] APPLEINC 729%
48R MICROSOFT CORP 672%
ALPHABETINC CLASS C 247%
A5 7 BING 11E /A ) BERKSHIRE HATHAWAY INC CLASS B 245%
T8 F37%/2 7] AMAZON.COM INC 234%
ALPHABET INC CLASS A 210%
3253 %= Z EXXON MOBIL CORP 208%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST 201%
45 HTHI TESLAINC 171%
% /A7) PROCTER & GAMBLE COMPANY 161%

HE IR L | FUND MANAGER'S REPORT

FEEN6 A 1)515-896%E R - EBRED  BREFNERMBRBENRET RIR6ABETE  EES00EBAIT B1962F UK
BEMEFFREE - EREEHDRER ([BER]) NEKESLESKAE  UEBRXABALERROBRT  ENBERY
BB - BRI THEREEEHERNS FHRTHELESBREDEZERKT

The fund recorded -8.96% return in June. The equity market continued to slide down in June on the backdrop of higher inflation, weaker growth and tightening
financial conditions, with the S&P 500 Index posted the worst first half-year total return since 1962. A Federal Reserve (Fed) rate hike is expected to slow the
economy as a way to temper the inflation threat, but without pushing the nation into a recession. A strong labour market should keep the Fed on track in the
rest of the year for normalizing inflation.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

BBRRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHARGEEFEELT0%)RE

RELARMAMHERESETSRE B

BASRERPEAEE  HEMARETRER
RIB()BRIARMRIE TR R (2) BREA RRIEITS
RIFIAR > LUEE S IVSHEMER 1 I E AR
EIRIEHPRIPRE -

HEEDBEHZRES  RIREN—TAREESR
BEE -

M 2.03% & Australia
4.27% B Britain
3.78% NIZK Canada
B 2.47% B France
6.62% B Japan
M 65.23% %[ United States
W 12.15% EABEZR Other Countries
W 3.45% 3R& REAM Cash and Others

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEESTE - LUBTEEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =% EE & RuFS FPES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

E&E£E# | FUND FACTS S2T&[EIER Cumulative Return (%)
Pz © 31/03/2006 £2£ Fund -1415 2085 3410 11820 10428 -20.94

4 4
Launch Date iR B;‘;‘g%‘: -13.44 23.03 4544 15095 16545 -19.99
BUEESHE © HK$204.2878 5T Dollar Cost Averaging Retun (%)* [ -14.13  1.35 1051 3581 69.78 -10.57
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
HE2BEER) * HK$3,122.42;87T E$ Fund -1415 652 604 811 449 -
Fund Size (million) $E4Z Benchmark® -13.44 713 7.78 9.63 6.19 -
= ¢ : it PR AEER"
EEpIxIER . . 1.42% Dollar Cost Averaging Return (%)* | -14.13 0.45 2.02 3.11 3.31 -
Fund Expense Ratio
HeEpiEDs T 17.64% [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Risk Indicator E£ Fund 2187 1376 2680 -1249 2238 -
. . o FHFAER
E§§E§2%@ . Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -
Fund Descriptor Equity Fund — Global
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F202265H31H As at 31 May 2022 T TIN
s H MSCI World Index
%0of NAV "R I?%ﬁﬂg)&ﬁ”ﬁg (EEREFHAEDERBZ

= SaTERE HE) Ok  ARRERESERE R
BRSRIAF APPLEINC 525% BRI - WFRESHL— - AR ARRERS -
f#ﬁ* MICROSOFT CORP 391% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 250% of AIA MPF - Prime Value Choice) for this Fund have been
LA T AMGEN INC 194% partially waived during the year. Waiver of management fees
?%E{E*E’AE AMERISOURCEBERGEN CORP 166% of this Fund during the said year is temporary. It is not one of
E\EEHL’L\\EJ AMAZON.COM INC 157% igsspirr::?::::;e:;rrzs and does notimply waiver of management
AMERICAN TOWER CORP 152% )
A% 5 AONPLC 142%
#2758 ACCENTUREPLC 1.30%
ELILILLY&CO 1.28%

HE IR L | FUND MANAGER'S REPORT

FEER6 A NIEE-9.1%E 5 - iIEﬁEAMSCI‘M‘?}a%l BERBETRARE  ZEER - IETEEETYH - UEABERERRHK
BREE REBEIBRRBAERTESZEAEBA TR mﬂéﬁzlktﬂ%ﬂ}x)\ﬁﬂifﬁﬂﬂgfg o R BATH  ENMEFEZ
IHETERR - EEEES bﬁﬁﬂﬁﬁﬁuuﬂﬁmiﬁ&%ﬁ@i o

The fund recorded -9.1% return in June underperformed the MSCI World Index. Hong Kong and Portugal were top performers over the month while the United
States tumbled. All sectors were in negative realm, with Information Technology and Financials being the major laggards. Looking ahead, the team believes
earnings growth may be impacted by the fall in disposable incomes, rising financing costs and higher input costs. However, this effect will not be felt equally in
all sectors, regions and businesses. Companies that have pricing power and display product differentiation should fare better.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.79% #JIT{E2 Hong Kong Dollar Bonds
4.17% ZE7T{&% United States Dollar Bonds
W 0.04% BERKHAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

& . St — —F =F HE THE  HIES FYES
Eﬁ&ﬁ (E,'E:‘) * HK$9,088.6878 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.56% ZFE[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z£ Fund 015 045 075 333 3512 0.07

e 518 Benchmark® 0.00 0.06 0.16 0.20 9.01 0.00

& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.98 10.01 0.03

EakaRiih D {REEE S EREAEE$R Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.33 1.40 -
518 Benchmark® 0.00 0.02 0.03 0.02 0.61 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.10 0.44 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

eA'D> # # 7
+X¥%ZIER" | TOP TEN HOLDINGS! #HE202255F31H As at 31 May 2022 AT A BISIE S E B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.020% 01/06/2022 280%
CBQ FINANCE LTD 2060% 25/08/2025 259% ZFFIE Annual Rate
ASB FINANCE LTD 2.457% 25/09/2024 1.85% 2021 2020 2019 2018 2017
KOREA LAND & HOUSING COR 2.430% 28/09/2024 167% 0.15% 015%  0.15%  0.15% 0.15%
AROUNDTOWN SA 3.690% 11/03/2024 1.66% I . " _
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 165% BRI Source : ZAMRIDEIRAR]

pany Limited

MITSUBISHI HC CAP UK PLC 1.500% 06/07/2026 157%
VODAFONE GROUP PLC 2.850% 28/06/2027 1.54%
WELLS FARGO & COMPANY 3.000% 05/06/2025 131%
QNB FINANCE LTD 2.890% 19/10/2023 1.24%

HE IR L | FUND MANAGER'S REPORT

AEEN6 BB IEG0.01%ER - Bk ENHEHHSEAANLTRBY RVEFE—SNENTED - HEFBROTBDERDUENEBE
HEERARED860EETE2330FE R - BB EFERESSREZEFEES  BETRBMREKEE S RER BT ZN RS
B - MABTREMEDNATH  REEFERETAEESERERETTIE -

The fund recorded 0.01% return in June. Both the Hong Kong dollar and US dollar swaps curves moved up and flattened over June, pricing in more interest
rate hikes. The Hong Kong aggregate balance, which is a measure of the interbank liquidity in Hong Kong, decreased by HKD 86 billion during the month to
HKD 233 billion. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. However, HKD liquidity and policy issues will
determine risk premium to interest rates in Hong Kong. The team expects Hong Kong dollar interest rates to stay lower than US dollar interest rates for now
given ample HKD liquidity.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRBENLERREBY

EBFEER - WAENREBIABEERRE
HEMERLFRERE - MG TIRENRIR

L R EEEIRE RS R / BRI HETE - 16.21% ERMAR SR Europe Equities

To maximise long-term capital appreciation in Hong W 32.19% &EHRXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 1156% HZABEZ Japan Equities
inflation over the long term through a professionally W 16.55% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 12.08% FLMEER Other Equities

4.02% EAt &S Other Bonds
W 7.39% & K Efth Cash and Others

HEEE#F | FUND FACTS
. HE&RIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEEFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUEESHE  HK$265.483#7T —f&£ =f HE t& FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
SREES) * HK$10,725.27 47T FAEER Cumulative Return (%)
F“"d Size (milion) H& Fund 41901 617 1507 6827 16548 -1561
oS T 1 1.67% TR AR
Fund Expense Ratio A Dollar Cost Averagmg Return(%)* | -11.54 -3.88 0.23 1716 6844  -7.02
ELEpgiZEate 1 14.20% £EE{LEIER Annualized Return (%)
Fund Risk Indicator # E& Fund 41901 201 285 534 463 -
S Rtk b CiREEEREL -BH-& FIIRLAEER" R
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%)~ | -11.54  -1.31 0.05 1.60 2.45 -
Mixed Assets Fund — Global BEEHRClendarVearRetun(%) 2021 2020 2019 2018 2017 5
- Maximum equity around
90% £% Fund 371 1576 1649 -1375 29.81 -

AEER
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022
% of NAV
DAH SING BANK HKG 0.020% 01/06/2022 637%
¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 226%
[T 422R% TENCENT HOLDINGS LIMITED 209%
R #B{RH AIAGROUPLTD 168%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 1.64%
FE €2 472 A% HSBC HOLDINGS PLC 155%
BEF/AT) APPLEINC 122%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.19%
48R MICROSOFT CORP 119%
NETEASE INC 102%

HE IR L | FUND MANAGER'S REPORT

AEEN6 B 19ER15-5.05%E 5 « BRI A T - MSCIHE RISBUIAMETBR8.8% o BIRE D - FRBATUREBHRREEZRN
IR ﬁﬁéﬂ%h‘ﬁ%ﬁ% BEMS  E2ORERIBRER  HPEIZHRREBBNANZERE - BERENERTHAE
| ENEFERNEREERRBHENZRCERS  REEFFBRE - BEWEIE  REEKEERRFED -

The fund recorded -5.05% return in June. Global equity markets declined in June, with the MSCI World Index fell by -8.8% in local currency terms. High inflation,
tightening monetary policy and fears of weaker growth all continued to weigh on investor sentiment over the month. Overall, the team's equity funds detracted

from performance led by Europe and US equity. Fixed income contributions were marginally negative. The team reduced its equity exposure given the current
macroeconomic environment of slower growth and tighter monetary policy. On the fixed income side, the team maintains a modest underweight to duration.

BEHIIE Source : HHIHIREEHBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEEMERR - ILERRKER
—REZERREMEMERLFRERS M

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁ?%ﬁ& / W 7.36% BUMBYZE Europe Equities

UK EIRHATE - 16.68% & HBAXZ Hong Kong Equities
To maximise long-term capital appreciation in Hong 5.91% HZABFE Japan Equities

Kong dollar terms within moderate risk parameters 7.76% EFBEE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 8'08?’ HAMAEER Other Equities
invested in two or more approved pooled investment W 46.61% EAt{&E5 Other Bonds
funds and/or approved ITCISs. W 7.60% IE&RKEAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —F =F HEF e e EWEA
BAEESE ot HK$210.86/&7T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
& : ST
REMEES) © HK$5,271.47/87T E% Fund -1627 -075 544  29.83 11086 -13.71
Fund Size (million) J&12 Benchmark® 188 351 944 2694 4597 098
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%)~ | -10.15  -6.97 -3.79 534 3728 -597
HeRRiEse : 9.42% FEEAEEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -16.27  -0.25 1.06 2.65 3.52 -
H ARG D mABEES —BN-8 #51% Benchmark® 188 116 182 241 170 -
- . s FHREA A ER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* [ -10.15  -2.38 -0.77 0.52 1.48 -
Mixed Assets Fund — Global
- Maximum equity around [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 1211 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
PATD> # # 7
+X¥%ZIER" | TOP TEN HOLDINGS! #HF202245H31H As at 31 May 2022 —
i H Hong Kong Composite Consumer Price Index
%0of NAV
DAH SING BANK HKG 0.020% 01/06/2022 712%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 246%
WITREASURY SEC. WIT 2.875% 30/04/2025 139%
USTREASURY N/B 2.250% 31/12/2024 123%
USTREASURY N/B 6.500% 15/11/2026 121%
PR 472 A% TENCENT HOLDINGS LIMITED 114%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 112%
RFB{RRR AIAGROUPLTD 097%
FE %47 HSBC HOLDINGS PLC 093%
USTREASURY N/B 3.750% 15/11/2043 089%

HE IR L | FUND MANAGER'S REPORT

AEEN6 B 1E15-3.56%ER - AANEHRERARERE ARRR T EHEH?&&%&@EEEL@LH C SRTHARERZE o BEHT
SARTHRELRS - TSI 2REBARRNERTE  SE2REFESERNT¥ATYR - REBFESERIZIENKRER DI - AR
FABHERRD - HIBREEFNEEES  REREBBERRIZ18EANEBRERNS -

The fund recorded -3.56% return in June. Global risk assets ended the month lower in June. Equity risk sentiment was weighed down by higher inflation and
rising risks of a recession. Bond markets saw similar volatility over the month. Global bond yields declined in second half of the month as concerns over a global
recession dominated. The team has maintained the risk positioning to marginally below neutral. The team is less bullish over the coming 9-18 months, as less
reward for taking risk dampens its enthusiasm.

HHIHE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BARZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
HRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 4.06% BUMAEE Europe Equities
9.09% &#ERXZE Hong Kong Equities
3.50% HZABEE Japan Equities
4.36% XEIAYZE United States Equities
W 5.14% HABEE Other Equities
W 5.54% #JT{EZ Hong Kong Dollar Bonds
M 57.38% ELAtifEZ Other Bonds
W 10.93% IR& R Hh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date F =F HEF T  HIES FHES
[P, . e — = = iz
BAEESE ot HK$184.97:&7T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
& : St
REMEES) © HK$3,180.4287T E% Fund -1448  -343 143 1445 8497 -12.47
Fund Size (million) J&12 Benchmark’ 017 201 450 566 3030 0.1
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -9.30 -7.96 -5.28 0.68 23.64 -5.44
HEEEMIEsts : 6.93% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -14.48  -1.16 0.28 1.36 2.89 -
EAXRET D EAEERAS B -8 1% Benchmark’ 017 067 0.88 0.55 1.23 -
- . s FHIREA A ER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -9.30  -2.73  -1.08 0.07 0.99 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E% Fund 117 958 894  -635 11.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
PATD> # # 7
+AXHEEE* | TOP TEN HOLDINGS' #F202245831H As at 31 May 2022 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
DAH SING BANK HKG 0.020% 01/06/2022 721%
OCBC WING HANG BANK LIMITED 0.020% 01/06/2022 4.68%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 307%
USTREASURY N/B 2.875% 30/04/2025 173%
USTREASURY N/B 2.250% 31/12/2024 153%
USTREASURY N/B 6.500% 15/11/2026 151%
USTREASURY N/B 3.750% 15/11/2043 11%
USTREASURY N/B 0.125% 30/11/2022 1.06%
BUONI POLIENNALI DEL TES 0.950% 01/06/2032 092%
USTREASURY N/B 1.000% 31/07/2028 092%

HE IR L | FUND MANAGER'S REPORT

AELN6 B PER5-3.07%E 5 - ARNREEZERSBRNCERRER LA - 2RRTARNBESRE - B ST HRELURS -
HRBERESNES  MEEEBRERTNABESE LEMBFREABBENME  SE2REFEEER LY A LS BEERR
RERENEBIETS  ZEERTHATH - REEBERIZ1EANRERFEE  AUESKENFENERER -

The fund recorded -3.07% return in June. Global equities had yet another volatile month, as investors were concerned about high inflation and rising
recessionary risks. Bond markets saw similar volatility. The first half of the month drove global bond yields higher as inflation prints surprised to the upside
and the Federal Reserve announced the largest interest rate hike in 28 years at its June meeting, but the second half of the month led to a decline in yields
as concerns over a global recession dominated. The team maintained its risk positioning to marginally below neutral, as the team remains cautious over the
coming 9-18 months.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF 2022565 30H As at 30 June 2022

HEERES 0/0/0/00/010

Fidelity GrOWth Fund ERR#ER Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BYRMRENNE  EREETEZRRRETS
RABEEIE N EIRES o

MSEIZAMIE ZTTLIRE (HAHARESS)
DR RS A2 A EIFRAYIRIE

LEEDBEHZRES  RIREN—TAREESR

W 15.76% BUMAYZE Europe Equities

W 33.06% &EEBXE Hong Kong Equities
10.52% HABEER Japan Equities
16.82% XERRZ United States Equities
13.33% H{thf%E Other Equities

I 450% #JT{&E% Hong Kong Dollar Bonds

W 5.96% HfthfE% Other Bonds

M 005% & KEAM Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS148.0657T SFE[E1ER Cumulative Return (%)
&= /- - !
Net Asset Value Per Unit £ Fund -21.41 1.61 1252 6426 4806 -17.03
5 . S — R AAEIR"
Eﬁﬁfﬁ (ﬁfﬁi) I HK$2,476.767&7T Dollar Cost Averaging Return (%)* | -12.38  -7.53 -3.14 13.60 1939 -6.95
Fund Size (million)
HEeETH® IS . 1.81% ZEFE{E[EIER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund 2141 053 239 509 345 -
— 3t A
ELEIZsEe + 13.66% Dnlla‘rCnsﬁv/;aEnﬁ?etum ©)* |-12.38 -2.57 -0.64 1.28 1.54 -
Fund Risk Indicator 2
EAXERE L EAEERS —BR-B [BEEISR Calendar Year Return(%) 2021 2020 2019 2018 2017 s
b2 puly R =] - = Hx

Fund Descriptor KREEZHER 90% £& Fund 102 1433 1950 -12.79 27.80 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) -1.87 18.00 7.10 -1043  11.11 -

90%
+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

EEEETAL
% of NAV

[T %A% TENCENT HOLDINGS LTD 355%
R FB{RM AIAGROUPLTD 234%
7] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 214%
=M@ MEITUAN 208%
B #2472 A% HSBC HOLDINGS PLC 167%
4R MICROSOFT CORP 128%
JAF /AT APPLEINC 116%
TSREEME JDCOM 114%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 111%
Z #3275 FT HONG KONG EXCHANGES AND CLEARING LTD 105%
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The fund recorded -3.92% return in June. Most regional stock indices ending in negative territory in June. Asia Pacific ex-Japan equities experienced much
sharper declines during the month, relentless selling by foreign investors in the region, especially in South Korea, Taiwan and India, spooked investors. US
equities declined sharply in June after the US Federal Reserve hiked interest rates by 0.75 percentage points. This was the central bank's biggest rate increase
since 1994, as it struggles to combat persistently high inflation, which remains at a record 40-year high. Sentiment remained fragile in Europe in light of the
aggressive stance by most major central banks and fears that a recession was becoming increasingly likely. Global fixed income markets faced significant
volatility and posted negative returns across the board.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEHRES 0000000
Fidelity Stable Growth Fu nd AR Risk Class' {& Low (1) > High (7)
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SRR T BRMEERR - kR
EHZHE - HEFEZZTERERS -

ﬁﬁ?%ﬁ%/iﬂgﬂgﬁﬁ%i1t?ﬁﬁ E'I‘Eﬁﬁﬁﬁﬁi§/§ ) B 8.11% BUMA%E Europe Equities
LIEBE%UE%E%W@Q%E{J&W_’ ° 19.30% & &A% Z Hong Kong Equities
@t%ﬁﬁ%%ﬂggﬁ » RIRER—IaEREER W 5.44% BZABEZ Japan Equities
A - 8.89% ZEIRYE United States Equities

To generate a positive return over the long term and 7.44% EABBEZ Other Equities

to broadly dlygr5|fy the portfolio as to asset type as 8.99% 357T{& Hong Kong Dollar Bonds
between equities and bonds. ’

To maintain a broad geographic diversification with I 41.80% RABfE5 Other Bonds

a bias towards Hong Kong, and to limit the volatility 0.03% 3R K FLAh Cash and Others
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
EEESE © HK$132.45870 F1&[EIER Cumulative Return (%)
IZE /- - of
Net Asset Value Per Unit E& Fund -18.38 -3.22 5.11 35.68 3245 -1522
" . g — IR A A EIR"
Fgﬁdﬁ.fﬁ ((ﬁ%) ) 1 HK$2,364.0187T Dollar Cost Averaging Return (%)* | -11.25  -9.62 -6.06 5.30 9.06 -6.35
und Size (million
HAMBH® IS . 1.80% ZEFE{E[EIER Annualized Return (%)
= - of o
Fund Expense Ratio * % Fund -1838 -1.09 100 310 246 -
= . SR AAER"
FE%JE’RB%(?%EA tor & - 872% Dollar Cost Averaging Return (%)* | -11.25 ~ -3.32 -1.24 0.52 0.75 -
und Risk Indicator
EAERE D EAEERS —BH-B J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
RE pucs B =) — IRIX - Bx

Fund Descriptor KRG Z=HER 50% £& Fund -155 1213 1247 -758 17.78 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%)” | -1.75  11.33  4.26 -5.89 7.19 -

50%
+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

(AT A
% of NAV

USTN 1.875% 16/02/2032 581%
GERMANY 0.000% 15/02/2032 REGS 403%
GERMANY 0.000% 10/04/2026 REGS 311%
AET %A% TENCENT HOLDINGS LTD 204%
USTN 1.875% 16/11/2051 195%
GERMANY 0.500% 15/02/2025 REGS 180%
JAPAN 0.100% 20/06/2031 1.50%
RFB{RRR AIAGROUPLTD 1.35%
] E2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 1.23%
2B MEITUAN 1.20%
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The fund recorded -3.31% return in June. Most regional stock indices ending in negative territory in June. Asia Pacific ex-Japan equities experienced much
sharper declines during the month, relentless selling by foreign investors in the region, especially in South Korea, Taiwan and India, spooked investors. US
equities declined sharply in June after the Federal Reserve hiked interest rates by 0.75 percentage points. This was the central bank's biggest rate increase
since 1994, as it struggles to combat persistently high inflation, which remains at a record 40-year high. Sentiment remained fragile in Europe in light of the
aggressive stance by most major central banks and fears that a recession was becoming increasingly likely. Global fixed income markets faced significant
volatility and posted negative returns across the board.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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2.99% HZAREEE Japan Equities
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W 57.34% Hftsf&Z Other Bonds
W 001% B KE A Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BUEESE © HKS$115.128 7T SFE[E1ER Cumulative Return (%)
= . 3
Net Asset Value Per Unit E& Fund 21639 -5.80 0.58 1570 1512 -14.03
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und Risk Indicator
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Fund Descriptor KEEZEIREH] 30% £& Fund 2269 1023 896  -516  12.39 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) -1.58 7.90 2.88 -3.71 5.01 -

30%
+AHREEE" | TOP TEN HOLDINGS* #F202245831H As at 31 May 2022

(AT A
% of NAV

USTN 1.875% 16/02/2032 802%
GERMANY 0.000% 15/02/2032 REGS 556%
GERMANY 0.000% 10/04/2026 REGS 429%
USTN 1.875% 16/11/2051 270%
GERMANY 0.500% 15/02/2025 REGS 249%
JAPAN 0.100% 20/06/2031 207%
USTN 0.500% 31/03/2025 162%
SINGAPORE 2.875% 01/09/2030 1.33%
P#ERI% A% TENCENT HOLDINGS LTD 1.23%
USTN 1.125% 31/10/2026 117%
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The fund recorded -2.93% return in June. Most regional stock indices ending in negative territory in June. Asia Pacific ex-Japan equities experienced much
sharper declines during the month, relentless selling by foreign investors in the region spooked investors. US equities declined sharply in June after the Federal
Reserve hiked interest rates by 0.75 percentage points. This was the central bank's biggest rate increase since 1994, as it struggles to combat persistently high
inflation, which remains at a record 40-year high. Sentiment remained fragile in Europe in light of the aggressive stance by most major central banks and fears
that a recession was becoming increasingly likely. Global fixed income markets faced significant volatility and posted negative returns across the board. Major
yield curves moved higher. On the credit front, spreads moved considerably wider as markets priced in growth risks.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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