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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ #Z2020F11B30HEHHFENESHILR - FAESMNESHT RAGMNESRIVYMEERHEM D E SN
37 HEAMERRE R E % 32 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=FRARNBRAENEEEREE - EHBARARE (BE) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERRAGTERFETHANSRREEFEEBREELESETE - HEREETPRNEBARE —EXZHTEEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# ABREZTAIRERBNHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1E38) BIRARMEEAARIME=E (BIEAMRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BIRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

3.95% BARLE Japan Equities
M 33.93% EEIAYZE United States Equities
21.92% HAthAZE Other Equities
I 3.39% j&Ef&Z5 France Bonds
B 3.19% HA{&Z Japan Bonds
M 15.19% EE &% United States Bonds
W 13.30% EAhfEZ5 Other Bonds
5.13% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (BEFESEEE  LETHED NAV to NAV, in HK Dollars®)
BUBEFE 1 HKS$1.426638 7T T == 5 5 miEs apEl
N — = AV

Net Ass-et Valueier Unit . o 1 Year 3Years  5Years  10Years Sincelaunch  YTD

ELREEER) T HKS$4,129.73 47T S#[E%R Cumulative Return (%)

Fund Size (miliion) E& Fund 20.70  31.37 il #E  42.66 6.06
N . un X . N/ATER N/ATER . .

BRpXR® o 082% $51% Benchmark' 2056 N/ATEA NATER NATER 4367 597

Fund Expense Ratio SR AL ERA

E4EpiESe :10.31% Dollar Cost Averaging Return (%) | 8.10  20.70 N/ATEM N/ATEM 2457  3.34

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

EEAERI I RABERS — BH— E£ Fund 2070 952 N/ATER NATER 872 -

Fund Descriptor BAREREB65% #5428 Benchmark' 20.56 N/ATER N/ATEM N/ATER 890 -

Mixed Assets Fund—Global FEIRA.

SEER"
Dollar Cost Averaging Return (%)* | 8.10 6.47  N/ATER N/AT#EA 531 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

— Maximum equity 65%

E£ Fund 1198 1672 -5.61 9.03  N/ATEA -
PR AR ER"
Dollar Cost Averaging Return (%)* | 11.90 5.77 -5.30 409 N/ATER -
T > 5
+X¥%ZEIEB* | TOP TEN HOLDINGS* HE202145H31H As at 31 May 2021 | BEEA | 0UEEHAERIEY (E T REE) +
EEREEAL SNBSS t AR G EEN) + % IROSHTE
N LI R IR 8 T BT E SIS
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 183% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.76% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 127% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 073% (HKD unhedged total return)
ALPHABETINCCLASS A 065%
ALPHABETINCCLASSC 065%
USTREASURY N/BT 1.375% 15/02/2023 050%
A ETEREE IR SLERH IR/ B TAWAN SEMICONDUCTOR MANUFACTURING COLTD  049%
FEARAEBERTT JPMORGAN CHASE &CO 046%
5 HTHL TESLAINC. 044%

HE IR | FUND MANAGER'S REPORT

AREHARHIRIS0.89%EE o HHMTEIRITeE - 2IRAHMRIE LA o SEBEFPANTIRESEN 0 B 160 BRFRTE @ iEHFEEA
TR 0%Z 0.25% BIZEEER - MBWBEET B TE - MEBIR ﬁﬂ@ﬁﬁﬁ%ﬁ%ﬁé?ﬁ@f’ﬁﬁﬂﬁﬁfé%T e zsﬂff{i’_rﬁhﬁﬁﬁﬁﬁ
EREER TE2HE ) RS AEHGE R B a8 o BONFRIRT (?Jﬂ?ﬁ) 76 B 10 BEEREHMS T RAETE - WETR
TFRFIRMEFH-0.50% © BUNRITEFREHIEEIEH 1.85 BRETHNRSHRMEEE (PEPP) » EPEE 2022 F3 7 AT—3HE
BEUEBEERNENHANEE

The fund recorded 0.89% return in June. Global equities continued to rise in June as the economic data improved. The US Federal Open Market Committee (FOMC)
voted on June 16 to leave the target range for its federal funds rate unchanged at 0%-0.25% and its bond-buying program unchanged. And Federal Reserve (Fed)
Chair Jerome Powell said in a news conference after the announcement that it was time to retire the oft-used phrase that it was “too early to talk about talking about”
slowing the pace of the Fed's asset-purchase program. The European Central Bank (ECB) leftits key rates intact atits June 10 policy meeting, holding its main deposit
rate unchanged at negative 0.50%. The ECB reiterated that it would continue asset purchases under its €1.85 trillion Pandemic Emergency Purchase Programme
(PEPP) at least through March 2022, and that the pace of purchases would be significantly higher over the coming quarter than in the first months of the year.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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65EL R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

ERBRNEINIRE

RHCTIREE -

To provide stable growthin aglobally diversified manner.
i AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERMRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

Launch Date
BEERE

Net Asset Value Per Unit
EeREGES

Fund Size (million)
EEmMzR
Fund Expense Ratio .
AR

Fund Risk Indicator
PASe Ltk TP

Fund Descriptor

HE£EH | FUND FACTS
iz BER 1 01/04/2017

© HK$1.20683& 7T
© HK$1,321.01&7T
© 0.82%

© 3.87%

RAEERES - BH-

RARERER25%
Mixed Assets Fund—Global
— Maximum equity 25%

+ A EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC

USTREASURY N/B T 1.750% 31/12/2026

48R MICROSOFT CORP

FRANCE OAT.FRTR 0.000% 25/02/2026
a5 Btk /A F) AMAZON.COMINC

USTREASURY N/BT0.250% 15/11/2023
USTREASURY N/BT 1.125% 15/02/2031
USTREASURY N/BT0.875% 15/11/2030
BTPSBTPS 1.750% 01/07/2024

FRANCE OAT.FRTR 1.250% 25/05/2034

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

o> |

i E202156H30H As at 30 June 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

W 11.22% EBIREZE United States Equities

8.59% HAALEE Other Equities
4.57% HE{&Z Britain Bonds
7.09% ;&E &% France Bonds
5.63% {EEA{&Z: Germany Bonds
5.14% B AF|{E% Italy Bonds
6.75% B A& Japan Bonds
3.22% PEHIZF{&5 Spain Bonds

M 31.81% 3EE&EZ United States Bonds

9.73% EAfth{&%: Other Bonds
6.25% & B ELAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—& =& BE & [UES EHES
1 Year 3Years 5Years 10Years Sincelaunch  YTD

SF&[E1ER Cumulative Return (%)

E& Fund 4.87 1712 N/AT@ER N/ATER 2068  0.00

#5812 Benchmark? 4.67 N/ATER N/ATER N/ATER 2098 -0.10
SRAKER

Dollar Cost Averaging Return (%) 1.65 8.38 N/ATEM N/ATEA 11.17 1.09

FEE{b[EER Annualized Return (%)

E& Fund 4.87 541 N/ATEA NAT#EA 452 -

#5428 Benchmark? 467 N/ATER NATER NATER 458 -

FREAKRE |

Dollar Cost Averaging Return (%) 1.65 272  N/ATER N/ATH#ER 252 -

B ZEG] %R Calendar Year Return(%) 2020 2019 2018 2017 2016 =

E£ Fund 8.12 9.60 -1.40 3.29  N/ATEA -

IR A EIR" .

Dollar Cost Averaging Return (%) 4.49 291 -0.98 1.36  N/ATER -

#F202155831H As at 31 May 2021

HEEFEBNE
% of NAV
061%
058%
058%
044%
042%
041%
0.39%
0.38%
0.38%
037%

* $E10E 20%EARSIBIIEN CETTIRMIMBRER) +77%
BRI REERY CATIRRER) + 3%IRHEES
ETRREE TR BRSNS TE TACE IR MBER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

FEEHANR HER150.63% MR - HHVTESISIFE - SIMHBR LT - EMBABTSESERN 0 A 16 BRFAT + IBHHESF
BEERN - ESEE A TE - MERIEHRABTIEATEFHAMART  REESRTERARHY

RUFER 0% 0.25%H0 8
fERRYER TEZME ) K

z

RIEHEREE R RS - BEUMhRiR

17 (BUMRTT) 7% 6 B 10 HEREAMIS ERAIRTE MR

TR RHEFFHR-0.50% - BUNRITEFREHEEEIEE 1.85 BEBTMRIHUREMERE (PEPP) » ELEE 2022537 BT —3WE
BEUEBEERNENHANEE

The fund recorded 0.63% return in June. Global equities continued to rise in June as the economic data improved. The US Federal Open Market Committee (FOMC)
voted on June 16 to leave the target range for its federal funds rate unchanged at 0%—0.25% and its bond-buying program unchanged. And Federal Reserve (Fed)
Chair Jerome Powell said in a news conference after the announcement that it was time to retire the oft-used phrase that it was “too early to talk about talking about”
slowing the pace of the Fed's asset-purchase program. The European Central Bank (ECB) left its key rates intact at its June 10 policy meeting, holding its main deposit
rate unchanged at negative 0.50%. The ECB reiterated that it would continue asset purchases under its €1.85 trillion Pandemic Emergency Purchase Programme
(PEPP) at least through March 2022, and that the pace of purchases would be significantly higher over the coming quarter than in the first months of the year.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

XMEE 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUMIEERZTSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 99.27% 2B United States
0.73% IR& K EAh Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$283 837870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD -
— F&[EER Cumulative Return (%)
ESE (38) © HK$2,163.6287T Ao ot e ()
Fund Size (million) E& Fund N 40.47  47.84  88.38 N/AT#F 183.83 13.65
. YRR AEEI R
FE%&EE&I:%; o® 0.97% DollarCost Averaging Return (%)* | 16.86  32.53  43.45 N/ATSEA 7945 759
un Xpense Ratio
B4 EkpiEDs : 19.45% SEE{E[EER Annualized Return (%)
Fund Risk Indicator & &% Fund X 4047 1392 1350 N/ATSEA 11.27 -
N . PR EEIR
B2 oS fun CEREEE = Dollar Cost Averaging Return (%)* | 16.86 9.84 7.48 N/ATER 617 -
Fund Descriptor Equity Fund — North
America JEE £ [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 1053 2453  -690 2141 1275 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 19.22 8.46 -8.04 8.47 6.48 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
——
% of NAV
JAF /AT APPLEINC 469%
48R MICROSOFT CORP 449%
5 7%/ 7 AMAZON COM INC 329%
SRIKIAIB /AR VALE SA 243%
FACEBOOK INC 188%
ALPHABET INC CLASS A 169%
ALPHABET INC CLASS C 166%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 132%
EEfR A $R1T JPMORGAN CHASE & CO 119%
4 HTHI TESLAINC. 114%

HE IR | FUND MANAGER'S REPORT

FEERMABDERI52.46% R - BT BEHRARIS - M_EREREER LA - IR T ZEAUTE - AR RBISMIRISEIRETIZIEBT
Efciie  ZEBARMHTREERE KT - R\EHFREATEREMEEEEEIREER < BXER L7 TSR eimiZRE) - B
BIRAY— LR EBIF R TEREEAY ) o XESEHTIBHNERNL - TRSEFENER - FREREERE LAREXENESEE
F5 - FEHAE SRR S AER TIFmIL

The fund recorded 2.46% return in June. Policy stimulus on both monetary and fiscal fronts, together with rising inoculation rate, helped boost
US economy. The ISM Services PMI rose to a record high in May and remained at elevated level in June, indicating that economic activities in the
world’s largest economy is resuming back to normal. Although rising inflation may cause short-term market volatility, some of the contributors
to inflation seem to be “transitory”. Tightness in US labour market is expected to ease later this year as rising vaccine penetration and expiration
of pandemic-related unemployment benefit should encourage more people back to work.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

CIEEE 00/0/0/0/00

Eu rasia Fu nd JERABAI' Risk Class': { Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

N N . % 3 i
EERE NN RS ARSI RS 15 10.12% M Australia
G UBRKRIEAEE - M 11.16% % Britain
LEEET2REHES o (LESE—IaMKRINE 7.34% EF China
POEIREETEININEHAEIEES - 7.64% 5B France
To seek along-term capital appreciation by investing 6.57% f%@ Germany
in a combination of European and Asia Pacific equity 5.59% & & Hong Kong
market index-tracking funds. 17.70% H7Z Japan
This fund is not an index-tracking fund. This fund is W 3.21% 458 Sweden
a portfolio management fund investing entirely in W 6.81% It Switzerland
approved ITCISs. W 3.04% 77 The Netherlands

W 19.61% HAEZ Other Countries

EE£BH | FUND FACTS W 1.21% I& KHAh Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date

BUAEFE  HK$196.53/87T
Net Asset Value Per Unit —& =fF HEF +F  BUES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

HE2M8E (BE) 1 HK$505.71787T ” ~
Fund Size (million) ZTEEER Cumulative Return (%)
HepHHR : 0.96% & Fund 2892 1792 5059 N/AT#A 9653 870
: 3] 3 A
Fund Expense Ratio * ﬁﬁ&ﬁv’iﬁﬁewm(vr 1202 1975 2256 N/ATSEA 3615  3.36
EemEpiEae : 16.52% i _ g : : :
Fund Ri:ll(ﬁ:iicator A e SEREAEEIR Annualized Return (%)
E SRR D BRERS — EUNRIA ££ Fund 2892  5.65 853 N/AT#A 7.16 -
; i = SR EEIR
Fund Descriptor ig:jaltg;:fr:: Europe and Dollar Cost Averaging Return (%)* | 12.02 6.19 415 N/ATSEA 321 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 425 1759 -1435 2683 037 -
SEAEER |
Dollar Cost Averaging Retun (%)* | 15.82 590 -11.14  9.41 2.05 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
EEEETAL
% of NAV
R #B{RH AIAGROUPLTD 257%
FE #2472 3% HSBC HOLDINGS PLC 217%
[T #%A% TENCENT HOLDINGS LTD 177%
# B /AT NESTLESA 167%
3 F)EER ASML HOLDING 132%
## FCAZERR ROCHE HOLDING PARAG 115%
#25%$R1T CHINA CONSTRUCTION BANKH 1.05%
[f] 52 £ 2 5 ] ALIBABA GROUP HOLDING LTD 1.05%
B9 8T 55 — B8 5B B EE M) LUMH MOET HENNESSY LOUIS VUITTON 104%
Fr £ EESRZE NOVARTISAG 092%

HE IR | FUND MANAGER'S REPORT

REERFNBDIRG-1.12%E5E - BB iin A RB ISR BA EXA H1159.2 » THZ B 20065758 LIRGEHIKT - BUNEEBEL R
FRRSMECNRITHREREREE - B ABTEMNERRMHSIT - AAEERRBREANZENELE - ABNNBXFEEE
FEIRIEBUDER50 - RS EEBNHTEULHE -

The fund recorded -1.12% return in June. The Eurozone's Markit composite PMI rose to 59.2 in June. The reading is the highest reading since June
2006. Increased in vaccination penetration in Europe and the ultra-loose monetary policy by the European Central Bank’s should offer support to
the economy in the region. Economic momentum of Japan lagged behind that of the US and the Eurozone. In June, the composite PMI of Japan
was still below 50, implying contraction in economic activity.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERANBUEEBRRMISIEN \@?ﬁ?éﬁifﬁﬂﬁ
RER L AR (@ ENEEEB AL ¢ F)FE ) § M 9.94% i@EfBRFE Communication Services

A&HlE  UBRRIBEAEE -

23.10% 4 E & Consumer Discretionary

LEEET2REHES o (LESE—IaMKRINE o) AT Eia
PO e o i F e Bl e
To seek along-term capital appreciation by investing 4:83% Iinlxr:dustrials

in a combination of equity market index-tracking e % .
funds that track Hong Kong equity market indices 5.59% HEFUBH Information Technology
that measure the performance of companies (including 7.16% HhE Real Estate
Chinaincorporated enterprises) listed in Hong Kong. 7.54% EAh1TE Other Sectors

This fund is not an index-tracking fund. This fund is 2.05% 3% K HAth Cash and Others

a portfolio management fund investing entirely in

approved ITCISs.

HE&KIR | FUND PERFORMANCE

HE&EHF | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

—F =fF HEF +£ RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUAEFE 1 HK$182.35 7T FAEER Cumulative Return (%)
Net Asset Value Per Unit o E% Fund 1810 592 5040 N/ATEA 8235 542
E21BEES)  HK$2,710.04387T FHEAEEBR |
Fund Size (million) Dollar Cost Averaging Return (%) 711 9.80 13.08 N/ATi#EA 30.61 0.43
ESpERR . 1 0.99% FEE{LEIER Annualized Return (%)
Fund Expenfe Ratio E2£ Fund 1810 194 851 N/AT#EA 634 -
E2EBIREA 1 17.14% FHEAKEE .
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 7.1 3.17 249 N/ATSER 277 -
EARERIEh D BREES FARBE JEE £ [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Equity fund — Hong Kong E% Fund 177 1218 1126 3682 217 ~
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 9.99 3.67 -8.86 13.77 3.94 -

+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021

HEEBEEIL
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 9.36%
R #B{RH AIAGROUPLTD 772%
B #2472 A% HSBC HOLDINGS PLC 664%
#25%#R1T CHINA CONSTRUCTION BANKH 609%
[#] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 556%
=@ MEITUAN 4746%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 444%
/J\KEE[E] XIAOMI CORPORATION 422%
F #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 381%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 332%

HE IR | FUND MANAGER'S REPORT

AELHNAHIEE-0.68%EHR - HRHPEFREBRNESEETEAR - AANEERHESRERS - TENNREHREY - B8
ERE—SIE T HERARBBR2MEI ETHREE - I SRBEENAT - TRHNTHBEREZRRITEMERERL - E1E
BINREASEARR - FERE TS aHA TR SN E) o

The fund recorded -0.68% return in June. Hong Kong equities were under correction pressure in June as there has been an escalating regulatory
scrutiny on Chinese technology giants. After launching anti-monopoly investigation earlier this year, the authority further tightened the oversight
of data security and overseas listings on technology companies. In addition, financials underperformed the broad market on concerns of monetary
policy normalization by global central banks. Given the prevailing macroeconomic conditions, Hong Kong equity market is expected to remain
volatile in near term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 4.08% &M Australia
M 416% BB Britain
3.00% HE China
6.61% H7Z Japan
W 60.95% 3] United States
W 20.11% HEAhEIZ Other countries
B 1.09% & KEA Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
B H A E . HK$185.5887C 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
Net Asset Value Per Unit e
g — A © lative Reti %,
ESE (38) : HK$2,099.61387T Ao ot e ()
Fund Size (million) £% Fund 3805 3714 7210 10389 8558 1213
. FRAAEIR"
REFNLES | 098% DollrCost Averaging Return (%) | 1593 28.15 3526 61.14 8360  6.69
Fund Expense Ratio -
HE4EBERS 1 19.13% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & ££ Fund 3805 1110 1147 738 466 -
o . TR AKER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 15.93 8.62 6.23 4.89 4.58 -
Fund Descriptor Equity Fund — Global

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 5.10 -

+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
——
% of NAV

JAF /AT APPLEINC 322%
48R MICROSOFT CORP 308%
SRIKAIB /AR VALE SA 249%
5 7%/ 7] AMAZON COM INC 225%
FACEBOOK INC 129%
ALPHABET INC CLASS A 116%
ALPHABET INC CLASS C 114%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 093%
{852 7 FING 181 E /A ) BERKSHIRE HATHAWAY INC CLASS B 091%
B At EHTFH$R1T BANCO BRADESCO SA 083%

HE IR | FUND MANAGER'S REPORT
FEEHRABMIRG 44%E5R o EETIE - EEAMABEEENRNE - M EEEREE LA - BIBR T ZETE - ERMHRE - @S
BATHNRRAMN - TREEFEAER - BUNEEREE RENRSNEBNRITHRREREE - EXSABTEEERMSIS

The fund recorded 1.44% in June. In the US, policy stimulus on both monetary and fiscal fronts, together with rising inoculation rate, helped boost
the economy and support equity performance. Tightness in US labour market is expected to ease later this year as rising vaccine penetration
and expiration of pandemic-related unemployment benefit should encourage more people back to work. Increased in vaccination penetration in
Europe and the ultra-loose monetary policy by the European Central Bank’s should offer support to the economy in the region.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BT - #BE=x AR EEITRIES) FrE R % JE3 :
M + LB EBRAME - e e
P L BB 26.79% 58 Hong Kong

Toseeklong-t ital growth by primarily investing i 1063% Fa48 Korea
oseek long-term capital growth by primarily investing in o BT ’
aportfolio of Bonds in the Asia-Pacific region (excluding 2;2;: ;;gggiigsj

Japan), issued by, amongst others, government,

supranational organisations and corporates. M 9.41% ZE Thailand

This fund is afeeder fund investing solely in an approved B 14.35% EftaBIZ Other Countries
pooled investment fund. W 454% B& R EA Cash and Others

E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HEF T&E  RIES FYES
BUEESE : HK$118.32i8 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
7 - o
Net Asset Value Per Unit RIR[EER Cumulative Return (%)
E21E(ES) * HK$1,504.57387T &4 Fund X 132 1164 1116 N/AT#EA 1832 -3.78
Fund Size (million) T gy | 124 392 686 NATER 1057 100
EeBBIR®  : 078%" e | 72 2 ' R
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A EiECe : 4.00% E& Fund 132 374 214 NATEA 174 -
Fund Risk Indicator & FIIREAEER" R .
) R » Dollar Cost Averaging Return (%) -1.24 1.29 1.34 N/ATEFA 1.03 -
S FRRE EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£& Fund 806 538 -068 777  -027 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -
PATD> # # t
+A#REIER" | TOP TEN HOLDINGS #Z202145A31H Asat 31 May 2021 i AEAHARSEER (TRALNEEA BRI
EEESEEAL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY BOND 2.625% 10/09/2035 SER:3509 433% of AIA MPF - Prime Value Choice) for this Fund have been
HONG KONG GOVERNMENT 2.240% 27/08/2029 398% partially waived during the year. Waiver of management fees
HONG KONG GOVERNMENT 1.940% 04/12/2023 393% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 385% the product features and does notimply waiver of management
THAILAND GOVERNMENT BOND 2125% 17/12/2026 304% feesin future years.
SINGAPORE GOVERNMENT 3.125% 01/09/2022 303%
HONG KONG GOVERNMENT 0.800% 27/08/2027 267%
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 SER:0425 REGS 261%
HONG KONG GOVERNMENT 2.480% 28/02/2029 255%
MALAYSIA GOVERNMENT 3.502% 31/05/2027 SER:0307 244%

HE IR | FUND MANAGER'S REPORT

FEEHNBHIRE-1.06%E5 - MiEEEERER - BXEEESZSMGET - 2FHRI0FHEERAR LA 11 ERTFR TR 3ES
F o #0.25%K%1.47% - BERBEAHE - EESNEMAFRE - BETRERESZERRANER - ApMEERENS - BFIHERGE
SRIRER A o

The fund recorded -1.04% return in June. US Treasury yield curve flattened despite a more hawkish Federal Reserve forecast. The 2-year US
Treasury yield rose by 11 bps to 0.25%, while the 10-year US Treasury yield fell by 13 bps to 1.47%. For the fund performance, our exposure
in USD bonds contributed whereas exposure in HKD and KRW bonds were key detractors. We rotated some exposures on a tactical basis as
valuations have been improving.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

A S R —IEA G N — IR R E A2 [ 7.58% Z[H Britain

MiiEEE o 24.05% B E#EE4E8 European Monetary Union
Toseek long-term stable return from a combination of 9.25% HA Japan

currentincome and capital appreciation by investingina W 47.90% B United States

Portfolio of debt securitiesinthe infernational rrlarlfets, 8.69% EEZ Other Countries

issued by government, supranational organisations B 253% B4 REA Cash and Others

and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —&£ =& BE  tE AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$134.383 7T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 434 1412 1273 1285 3438 -329
A2l * HK$2,593.197& 7T TRLAKER"
Fund%SJzEe ((Eﬁin) s A Dollar Cost Averaging Retun (%)* | -0.46 672 9.50 1156 1516  -0.29
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * #2 Fund 434 450 243 122 220 -
BIRACA : 5.45% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | -0.46 2.19 1.83 1.10 1.04 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
(AT A
%of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 577%
USTREASURY N/BT 2.250% 31/12/2024 562%
USTREASURY N/BT 6.500% 15/11/2026 521%
DAH SING BANKHKG 0.070% 01/06/2021 282%
USTREASURY N/B T 2.500% 15/05/2024 282%
USTREASURY N/BT 3.750% 15/11/2043 269%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 252%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 248%
USTREASURY N/BT 3.625% 15/02/2044 199%
JAPAN GOVT 20-YR JGB 1.200% 20/09/2035 1.64%

HE IR | FUND MANAGER'S REPORT

FEEHARRIRE-0.7%ER - W ARTRESGNAABESHRTRS ABIEEERS) - BNMTENE=FREBERENEE -
AR10FHREEERREL 0 FHXEHERFNEESERS - BNEEEERIEE - REEKEREHFRENEEREKT (X8
REBEAMITE) - ERFERRIENEE - AMGEIRARS @ FHEERESRANRISFRENIREN -

The fund recorded -0.7% return in June. The Federal Open Market Committee (FOMC) meeting in June delivered a hawkish surprise. The European
Central Bank will keep their Quantitative Easing pace of purchases unchanged for the third quarter. During the month, 10-year bunds outperformed
10-year US Treasury and gilts. Credit spreads remained stable during the month. The team still likes credit spreads at current levels, mainly from
the cyclical sectors, while it is more cautious on duration. Valuations, however, are somewhat stretched. We expect security selection to be a key
driver of performance this year.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

7.82% #7T{&% Hong Kong Dollar Bonds
W 92.18% & KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE D HK$114.31387T
Net Asset Value Per Unit (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
ELREER) : HK$6,501.79# 7T & =% ©f 145 RuEs fgzs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR © 0.78% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 011 221 250 325 1431 005
& EpaiRas 1 0.00% 1518 Benchmark® 000 015 017 020 901 000
@ T N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollar Cost Averaging Retern (8)* | 005 072 138 212 511 002
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E£ Fund 011 073 050 032 065 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.24 0.28 0.21 0.24 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.10 0.53 0.44 0.05 0.05 -
PATD> # # t
aliczs R Bl NOEN ENIIORBINGS HE2021F5H318 Asat 31 May 2021 [REIRIINYNEREI PR Vet S TN 7
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
WING HANG BANK HKG 0.030% 03/06/2021 6.73%
BANGKOK BANK PUBLIC HKG 0.330% 15/06/2021 579%
WING LUNG BANK HKG 0.250% 08/06/2021 561%
BNP PARIBAS HKG 0.060% 14/07/2021 473%
DAH SING BANKHKG 0.010% 01/06/2021 442%
BANK OF CHINA HKG 0.010% 01/06/2021 442%
KDBASIALTD KDB 0.000% 30/11/2021 421%
BANK OF EAST ASIA HKG 0.400% 29/06/2021 323%
AGRICULTURAL BANK OF CHINA HKG 0.360% 23/06/2021 281%
BANK OF EAST ASIA HKG 0.400% 30/06/2021 281%

HE IR | FUND MANAGER'S REPORT

FEEHNAHIFF0.01%EER - FEMEE R AHEFRI4 57087 - REERNEATENAS BRITAXRBESLRHHFIMEKT -
BEMHEMNEXARBREEHRRITEELEBIRTRAERERE - WEBPKERS © PENHARREE LB EMRAERRENE
& DRBMHM AT - SEEEESTRIOETREN - B SR R ERHREEEA -

The fund recorded 0.01% return in June. The Hong Kong Aggregate Balance was unchanged in the month at around HKD 457 billion. Our base
case expectation is that HIBOR interest rates will likely stay low for now, but it will likely fluctuate due to temporary factors, such as seasonality
and IPOs. In our view, listings of Chinese companies in Hong Kong and the inflow to invest in those stocks, along with fiscal deficit spending by
the government, will continue to keep HKD liquidity flush, thus keeping interest rates low for now.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHKDynamic Asset Allocation Fund s ricuss' & ow iy » 2o )

¥ B1% | INVESTMENT OBJECTIVES

EERER—TEREERRE RS — &
2() TERENEERTERENESETS - T
HEZI%HWEERENERESERNTEMER
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

E&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

BUEERE 1 HK$125.9687T

Net Asset Value Per Unit

E2BEESD 1 HKS$845.7137T

Fund Size (million)

HEEpRR ¢ D 1.31%

Fund Expense Ratio ¢

EE R 1 9.61%

Fund Risk Indicator

S Lk P CiRAEEREE —FER

EE—- BARERERII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

[T 4%A% TENCENT HOLDINGS LTD

R FB{RM AIAGROUPLTD

[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD

S MEITUAN

B ER1T CHINAMERCHANTS BANK CO LTD

B #2472 A% HSBC HOLDINGS PLC

$2E%$R1T CHINA CONSTRUCTION BANK H

{B{EE £ ETFVALUE GOLDETF

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H

EIZ 47 ¥ B R/A F) CHINAMENGNIU DAIRY COMPANY LIMITED

HE IR | FUND MANAGER'S REPORT

FEERN
ERURLL TR - RHERMEBEAR

RS ERE - MRERANEHEREREERER -

B REIEERTRNAEE -

BE5 % | ASSET ALLOCATION
[ 10.94% $R1T Banks

i E202156H30H As at 30 June 2021

00001000

3.62% EAHHL Basic Materials
5.58% BAH)fh Capital Goods
3.55% SHE MR AREE Consumer Durables and Apparel
4.78% %It{LBA¥5 Diversified Financials
3.24% B - BRI RIEE Food, Beverage and Tobacco
I 853% 1R Insurance
W 8.82% J$BEANNRLE Media and Entertainment
I 11.88% Hi7E Real Estate
W 11.74% ZE Retailing
W 478% AFEE Utilities
W 1819% HfthT¥
W 435% & KREM Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEERE - LUBITTEHET NAV to NAV, in HK Dollars®)

—& =& &%
1 Year 3Years  5Years

T HIES FHES
10 Years Sincelaunch  YTD

FREEER Cumulative Return (%)

£& Fund 1895 1520 N/AT#EA NATEE 2596  3.69
FIIRLAKER"

DnllarCnstAveraglngReturn(“/a) 5.73 13.35 N/ATER N/AT#EA 13.83 0.45
FE(LER ized Return (%)

g Fund 18.95 483  N/AT#ER N/AT#EA 595 -
SEHRLA

DollarCastAveraglngReturn(%) 573 426  N/ATER N/ATER 3.30 -

J& £E[51R Calendar Year Return(%)

2020 2019 2018 2017 2016 =

E-54 Fund

FHIRLA
Dollar Cost Averagmg Return (%)

8.72 4.90 -322 10.06 N/ATEM -

11.76 2.32 -2.95 3.33  N/AT#ER -

#F202155831H As at 31 May 2021

% of NAV
661%
554%
386%
362%
300%
282%
260%
234%
205%
1.88%

"ER  ARSHHRSEIER (ERRRIPERSEEBZ
HIEREEIMAE ) CH#G - AL ERALERBEING
BUEtt > LTEESEHZ—  TIARRBRBAERS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

NBHIRG-1.24% B8 - ARHREEHRPERTEEE AT - PENSXRBTEARBRNME - FFlEEBHHER
EARTRHAE RS B RIEATAY AT A
B RAUE T ATRER R TR R - SRR - EEEMEE TS - MANERTAEINGE - ZEEENE RN TE - HiE®

- BRRTISERER - 1€

CIRAER IR

The fundrecorded-1.24% returnin June. Investor sentiment remained muted towards Greater China equity markets in June. China's Manufacturing
PMI eased modestly, the non-manufacturing business activity index was also down from May. This is reflecting the temporary impact of resurging
COVID infections in certain regions. We view the potential earlier-than-expected tightening driven by the change in inflation expectation could
pose risk on equity sentiment. At the same time, growth moderation may entail a lackluster environment for the rest of the year. Meanwhile,
within the fixed income markets, the Treasury yield curve flattened amid expectations of a slowdown in growth. The market will closely monitor
economic data in the coming months and the timing of the Federal Reserve to signal tapering will be critical.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFELE -

ﬂit_gﬁﬂg}xﬁﬂib EMEERERE USRS 15.68% EUMAZE Europe Equities
FEEAE(E - W 23.45% EF#HAZZ Hong Kong Equities
To achieve long-term capital appreciation through 10.35% HAAEE Japan Equities

a professionally managed portfolio, invested in two o 2|

or more approved pooled investment funds and/or 14.91% KEIAER United States Equities

approved ITCISs. M 10.91% EAPEEE Other Equities

o
The fund attempts to perform dynamic asset allocation o 9'39°A’ FAthfi535 Other Bonds
in order to maximise long-term capital appreciation. B 531% B&RHM Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HK$222.05:87T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) * HK$5,455.9387T

Fund Size (million) ZTEEER Cumulative Return (%)

BT R ¢ D 1.46%" £% Fund 2678 2411 5475 6993 12205 6.39

io® FRAAEIR"
Fund ExpenfeRatlo Dollr Cost Averaging Retum (9)* | 9.24 2086 2569 4052  56.84  2.19
A& EHIEEA 1 12.53%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

EamEait : ‘/Fm' & ﬁ?ﬁ% B - & ii;;;;?iggﬁ‘ 26.78 7.47 9.13 5.45 6.37 -
Fund Descriptor BRER 90% Dollar C  hrareging Return ()4 924 9 4 4 R
P Aesete Fand — Global olarlosthvengngReum ()| 924 652 468 346 355
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
90% £ Fund 1056 1541 -1149 2447 -100 -
IRAEER
Dollar Cost Averaging Return (%)* | 15.85 5.45 -8.71 9.97 1.83 -
> # # ;
+X#&IEE" | TOP TEN HOLDINGS! #%20214£5A31H As at 31 May 2021 R AEAARSEEE (SRS ERE 42
Py LIRS WA RERBRZ— ' TR HSRERR -
o took NOAV The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.030% 01/06/2021 545% of AIA MPF - Prime Value Choice) for this Fund have been
e 8 5 5 ££[@] ALIBABA GROUP HOLDING LTD 213% partially waived during the year. Waiver of management fees
[HET#72A% TENCENT HOLDINGS LTD 202% of this Fund during the said year is temporary. It is not one of
E;M%Bﬁ AIAGROUPLTD 142% the product features and does notimply waiver of management
3—1 MEITUAN 1'1 1% fees in future years.
xi= . o
$2&%$R4T CHINA CONSTRUCTION BANK H 1.03%
#§&% MICROSOFT CORP 091%
BAS /AT APPLEINC 082%
DAH SING BANK HKG 0.070% 01/06/2021 082%
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 0.72%

HE IR | FUND MANAGER'S REPORT

FEEMNBIG-0.26% AR - KEDBERIIEESEAIER - SEBEERNLA - MATEREERT) - URSEREREN
ERRYF  BBERFE LFHRAREREE - HNHEBETEREY  KRFNIEBBRESZESRNAN T - MR ERREN
S AISRFHEEESZRE LT - REABERRSBELE - AR ENMRRGEESELERER - SRR BATRRE -
BRMEEIEIIBNE - FANEIEEEREE2021 FHETHE -

The fund recorded -0.26% return in June. The strong economic recovery continues to take shape in most parts of the world, with risk assets rising
over the month of June. While there is stronger economic data and progress on the global vaccination drive, higher inflation and rising interest
rates remain a key concern. Longer-dated US treasury bond yields declined in June as the Federal Reserve (Fed) anchored inflation expectations,
while shorter-dated treasury bond yields increased on the back of the Fed's more hawkish rhetoric. We remain cautiously optimistic. While the
near-term backdrop remains challenging with COVID-19 restrictions globally lasting longer than expected, COVID-19 trends are improving with
expected global growth to continue to be better in 2021.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

MR REE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EB—EIERENUERBAAREERINA
e TR EITE T ARESIREMRE 0 B
BEERHLETHEZRMENER -

ttEE BN RETREEERERSNHERES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&E#% | FUND FACTS
R A 1 01/12/2004

Launch Date

BUEEFE  HK$348.5838 7T
Net Asset Value Per Unit

ELBEEBR) © HK$6,300.38387T
Fund Size (million)

EEpRR 1 1.72%

Fund Expense Ratio *

& EgRas 1 20.72%

Fund Risk Indicator

HEeRREML BEEES -TX

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

=EEF SAMSUNG ELECTRONICS COLTD
WANAFR/AR) BHPBILLITON LTD

ﬂﬁﬁiﬂﬁ'ﬁ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD

B T % 5FR/AF) RELIANCE INDUSTRIES
imﬁ INFOSYSLTD
CSLERRAR] CSLLTD
EBBIE /AT SKHYNIXINC
2 REE %A% DBS GROUP HOLDINGS LTD
PR3 8R1T WESTPAC BANKING

HE IR | FUND MANAGER'S REPORT

AEEHFSNBDERE-0.93%EIE, o ToNHIHHIR

CiiERE  THESHEERSER  ERESLEREL -

MBS EREER -

Equity Fund — Asia-Pacific

&ES 7 | ASSET ALLOCATION

i E202156H30H As at 30 June 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

W 27.91% BN Australia
15.84% E[fE India
B 2.86% ENfE Indonesia
25.96% EIE Korea
1.52% Z&[E Thailand
I 482% F/NHK Singapore
M 18.30% && Taiwan
1.35% ELAthEIZ Other Countries

W 1.44% & KEA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF T&E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 5589 4539 91.86 6635 24858 9.25
PR AEER"
Dollar Cost Averagmg Retun(%)* | 17.08 4213 4837 6492 9281 229
SEREAEEIR Annualized Return (%)
&% Fund 5589 1329 1392 522  7.82 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 17.08 1243 8.21 5.13 4,04 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 2810 15.64 -1297 3023 6.43 -
GMASEER |
Dollar Cost Averaging Return (%) 36.20 7.44 -9.51 9.85 3.44 -

#F202155831H As at 31 May 2021

HEEFEBNE
% of NAV
9.22%
867%
325%
266%
255%
254%
237%
231%
223%
221%

\BHRE  FREZEREE R R A RIEERIBIRELS o
PEEAUEERL - BB ERFIRME

ERRAMAALD
MIHELBREE - B2RRE &

The fund recorded -0.93% return in June. Asian markets corrected in June due to COVID-19 resurgence in various countries and the perceived
Federal Reserve Pivot to a more hawkish policy stance. More than 20% of the global population has been vaccinated and the global recovery
continues as we move into the second half of the year, but the pace and shape differ greatly by country. With the economy reopening, we expect
continued optimism for corporate earnings and equity markets. For the fund performance, our exposure in information technology helped.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

EMpE =R S 0/0/0/00/0/0)

Eu I“Opean EqU|ty Fund JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
P TR
AN R ZFEHM SRR INE " R o, ZH Britai
O o R o
RS BRI EEE R AR NIIEES - 1796% kB France
To provide investors with long-term capital growth 11.66% fEE Germany
through the underlying approved pooled investment 18.49% F2+ Switzerland

fund which consist primarily of securities of companies

=
based or operating principally in countries in Western 0 468% AT Italy

Europe. W 9.48% T The Netherlands
Thisfund s afeeder fund investing solely in an approved B 12.11% EAtiEIZ Other Countries
pooled investment fund. B 153% B& KEA Cash and Others

E£E¥ | FUND FACTS HE&KIR | FUND PERFORMANCE
PavAshy] : 01/01/2002 (BEFERWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHNES
BUEESE T HK$275.29347T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
% . ..
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) * HK$1,963.15#7T £% Fund 37.04 2023 5146 6293 17529 1427
Fund Size (million) Dot | 1666 2491 2643 4149 7191 598
ollar Cost Averaging Return %) X . X R ) A
E&RTtR 1 1.70%
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A EGIER~ 1 19.95% &% Fund 3704 634 866 500 533 -
Fund Risk Indicator & ;F“i&]g!iﬁifli_li‘%‘t ot | 1666 769 480 253 282
. N ollar Cost Averaging Return (%, X R X . . -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 306 1830 -17.81 27.63 -538 -
IRAEER
Dollar Cost Averaging Return (%) | 17.34 553 -13.09  9.83  1.01 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
EEEETAL
% of NAV
#£ B /AT NESTLESA 412%
B9 BT 2 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 301%
3 F)EER ASML HOLDING 270%
it 7# FCZE# ROCHE HOLDING AG 248%
Fr £ FESRZE NOVARTISAG 220%
}ifi 2% 5 SCHNEIDER ELECTRIC (HONG KONG) LTD 193%
189%
Hr#R & E UBS GROUP 183%
JAEIE 22$R4T BNP PARIBAS 178%
FHNEETE NOVO NORDISK 176%

HE IR | FUND MANAGER'S REPORT

AELHNBIDIEG-1.58%ER o EANEERY » it TEERIRHIARES « B EBEMNR REITHHEAGEN ST - BUNB AN B (Mg L7 -
EEEER MR EBSENMEEERER - RESEHIEEERSUTERN  ArRRLEERAZISEE T+E - £2R[HE - &AE
BRI R EIEE LKA A KI5 G Banco Santander © Anglo American &zBNP ParibasitBECiF B BIHER 7 RIR ©

The fund recorded -1.58% return in June. European equities extended their rally in June underpinned by the strong pace of economic recovery,
lifting of major social restrictions across the region, rapid vaccination drives and continued assurance of support from central banks. A successful
pickup in vaccination is enabling a reopening trend in Europe. Existing vaccines seem effective against the new COVID-19 variants, indicating
that broader recovery should continue across the region through the second half of 2021. For the fund performance, top contributors included an
underweight position in HSBC and not holding Banco Santander. Overweight positions in Anglo American and BNP Paribas detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

HAEREES 000100010

Japan Eq u ity Fu I‘Id AR Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BERERRENU AR LM ERETRE AR W 11.99% EAY¥} Basic Materials
ARLZEHMERICEERIRARS - BIRAEIR I 24.44% SHE & Consumer Discretionary

(H E Hp% S (E o
f’\E'ﬁﬁz’giﬂE e . 4.68% ERHE & Consumer Staples
RS AR EER AT EOREES - 1 63% BB Eneray
To provide investors with long-term capital growth 6.25% 48 Financials
through the underlying approved pooled investment B 9.65% I Health Care
fund which consists primarily of securities of companies ! = A
M 25.20% T # Industrials

based or operating principally in Japan.
o
Thisfundis afeederfundinvesting solelyinanapproved W 1.96% i‘?é Real Estate
10.49% FH Technology

pooled investment fund. i
B 2.89% EEF Telecommunications
0.82% B & K EAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

Launch Date

EUEES : ST —F =% HE % FHUES FHES
EBAEESE . HK$230.2978 3T 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
Net Asset Value Per Unit e
= 3 Cumulative Return (%
ESBEEB) : HK$890.803E7T Ao ot e ()
Fund Size (million) & Fund 3052 2592 6068 9342 13029 188
. FAEAKER
HemsE® , L 190% Dollr Cost Averaging Retum (9)* | 922 2654 31.05 5410  69.99  1.96
Fund Expense Ratio -
HE4EBERS . 15.87% SEREAEEIR Annualized Return (%)
Fund Risk Indicator 4 £ Fund 3052 799 995 682 437 -
R . YR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — BX Dollar Cost Averaging Return (%)* | 9.22 8.16 5.56 4.42 2.76 -
Fund Descriptor Equity Fund — Japan

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 2227 1948 -1849 3100 -2.73 -

IRAEER

Dollar Cost Averaging Return (%) 2414 8.95 -1490 14.04 0.66 -

+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
——
% of NAV

[ ;5 % /A ) TOYOTA MOTOR CORP 691%
B 32 S AT HITACHI LTD 479%
S B T # &K &t SHIN ETSU CHEMICAL COMPANY LIMITED 456%
A +/AF] KEYENCE CORP 394%
T m] FII#EA% 5 BR/A R RECRUIT HOLDINGS 386%
EHE HOYA 364%
32 SONY CORP 345%
HAE{SE 2% NIPPON TELEGRAPH & TELEPHONE 31%
=ZBEHKNX Gt MITSUBISHI CORP 303%
SRR FIF4A] TOKYO ELECTRON 300%

HE IR | FUND MANAGER'S REPORT

AERHINBIDI%150.06% B, © < BHBEARHATFYY < LBESIBSE - EBAR EADRGRIIEN - THAERMERERGI T - 54
AR AR - BRERFRREET - MVBRERALE - AAHERESRGEEMAATRZRN - RESHS|ART - BHEREHE
REACENFERR - RLREHE  TERSHMBFEFIFRR -

The fund recorded 0.06% return in June. The Japanese market was largely flat in June. Economic data remains mixed but there are gradually
increasing signs of rising inflation. Industrial production fell due to supply constraints. While COVID-19 has continued to weigh on economic
activities, corporate earnings are visibly recovering. The level of restrictions on business activities remain much milder than other developed
countries due to a significantly lower infection rate. While the Olympics is likely to gather people’s attention, there is little impact to the overall
economy and the Japanese corporate sector. For the fund performance, our exposure in industrials and financials added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
NEELRENEERABNESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 62.88% A China
10.94% &% Hong Kong
25.50% &7 Taiwan
0.68% 184 K E At Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

1_VE 3$$ 5%55 10-|;E Sﬂz-LLEAh Ef]jﬁA
TS ‘ear ‘ears ears ears ince Launct
&8 | FUND FACTS ZFE[E1ER Cumulative Return (%)

jpAvA=E-t] 1 01/12/2004 E£ Fund 4498 6610 12815 100.19 27120 865

Launch Date SEH R A EEER

BAEEHE : HKS$371.2038 7T DvllarCastAveragmg Return(%)* | 12.48  49.89 6320 8710 11154 1.14

Net Asset Value Per Unit ZFEE{E[EER Annualized Return (%)

ELEEES) * HK$13,491.198 7T H£ Fund 4498 1843 1794 7.19 8.23 -

Fund Size (million) T REA A E R

BT R * 1 1.69% Dollar Cost Averaging Return (%)* | 12.48  14.44  10.29 6.46 4,62 -

Fund Expense Ratio * B3R Calendar Vear Retum(%) 2020 2019 2018 2017 2016 -

A& EHIEEA 1 18.23% E£ Fund 4024 2457 -1508 3523 -2.32 -

Fund Risk Indicator 4 R A AEIR N

B KERT P BEES - AEHE Dollar Cost Averaging Return (%) | 30.51  10.32 -11.35 12.53 2.04 -

Fund Descriptor Equity Fund — Greater

China Region
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
——
% of NAV

HETRIEEIREUEAYHER/AR] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.36%

[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 901%

[T %A% TENCENT HOLDINGS LTD 875%

=M@ MEITUAN 267%

FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 247%

R #B{RH AIAGROUPLTD 224%

#8% NETEASE INC 205%

RN EE PR EE [@11%A% 5 FR /A B) SHENZHOU INTERNATIONAL GROUPHOLDINGS LIMITED ~ 2.03%

$BAER1T CHINAMERCHANTS BANK 199%

ZERP4E ) WUXI BIOLOGICS 172%

HE IR | FUND MANAGER'S REPORT

FEERABRIG-037%05R - KPERFAAEH - PEARBITHIFRESES - PEENEEREIRT - FEEEAERZAT
¥ - PETREBEES BAVBINT R ER RENRISTENE - REREERNERNE - ASEATRCAREEREE LA  HAREERK
EEERARESEAR - AERTIRARMRER - TRRAZIBAEREEZEREN - RESMTEER TABIRESE - MEFR%
EhsifERR  FRTERRABERER  ERREELARAER - R2XRAE  BNRREEREEHTEHER -

The fund recorded-0.37% returnin June. Greater China equities were muted in June. The People’s Bank of China maintained a stable monetary stance. Domestic China
production activities weakened in June with China PMI declined month on month. We expect China to continue to benefit from recoveries in overseas economies as
well as gradual improvement in domestic service industries. The risks from a resurgence of COVID remain but damage to people’s health and economic recovery will
be more limited as vaccination rates rise in a number of key economies. Taiwan market performed well in June as the daily COVID confirmed cases tapered off while
vaccination accelerated. The inflation expectation amid strong economic recovery, coupled with price hikes upon strong demand, has drawn fund flows to shipping
and commaodities while technology was the main funding short. For the fund performance, our exposure in information technology and health care added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

=3 =4 8y 8 P* ol LA

SRETE] - MORMRIEANE - MZEHEREE o, Wz O soroti
BRAREREADR / HE NG MBS M 26.03% 154 Consumer Discretionary
RS L~ MBS RS T B E A TAY 337% E?Fﬁ & Consumer Staples
AFIRTINES - RERANRIGHLASER - W 26.56% & Financials

0, =

To provide long-term capital appreciation through the 6.07% EEGEIE Hgalth Care
underlying approved pooled investment funds and/or 5.37% T % Industrials
approved ITCISs which invest primarily in securities of M 8.26% HE Real Estate
companies either listed, based or operating principally W 17.43% FI$L Technology
inHong Kong. Implementation of the investment policy B 594% EAh7TE Other Sectors

is considered to be of high inherent risk. B 098% B4 B At Cash and Others

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

I, . e — —F =5 hE e e EWEA
BUEEFE o HK$416.933 7T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit RAEIER Cumulative Return (%)
b : 48T
ELH(E (B 5) HKS7,592.4870 2 Fund 2837 1950 6580 4125 31693 3.1
Fund Size (million) TR E R
HELpxH®* 1 1.69% Dollr Cost Averaging Return (9)* | 7.03  20.81 2583  37.86 9603  -0.56
e 2
Fund Expense Ratio ZFEE{E[EER Annualized Return (%)
A& EHIEEA 1 17.40%
22 Fund -
Fund Risk Indicator 2 g :;&EW 2837 612 1064 351  7.60
HkEREh I RERS -FE Dollar Cost Av;eraging Return (%)* | 7.03 6.51 4.70 3.26 3.51 -
Fund Descriptor Equity Fund — Hong Kong [EEEIR Calendar VearRetu(®%) 2020 2019 2018 2017 2016 s
E£ Fund 1547 1289 -1348 3544 -476 -
IRAAEIR
Dollar Cost Averaging Return (%) 19.80 3.77 -10.11 13.66 1.95 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
HEEFEERL
% of NAV
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 887%
[T #%A% TENCENT HOLDINGS LTD 849%
R #B{RH AIAGROUPLTD 611%
=M@ MEITUAN 482%
#25%$R1T CHINA CONSTRUCTION BANKH 428%
B £ 472 A% HSBC HOLDINGS PLC 308%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 304%
1B ER1TRZ 1D B FR/A B CHINA MERCHANTS BANK COMPANY LIMITED 235%
TR IDCOMINC 210%
ZERP4E ) WUXI BIOLOGICS 179%

HE IR | FUND MANAGER'S REPORT

FESRARMDIG1.39%0R < BRABHHEBEE - MRSIMUERBNERISEER - BRI BEWIREERaBRE N REGK
FFNERERATIES - RETRHTEBRREBIBIGE—SIE - BIIRABEARBMEAK - RERT TR RFBRIT
BEMDRETER - RE2RRAE ﬁéﬂﬂﬁ}iﬁzﬁéxﬂﬁﬁﬁﬂﬁﬁ °

The fund recorded -1.39% return in June. Hong Kong equities fell slightly in June as the improving global economic data along with reopening
was partly offset by investors' earlier worries over inflationary pressure and changing policy direction. While the upcoming inflationary and
monetary data from China is expected to show further deceleration, we do not expect major change in policy direction. Near-term earnings and
margins uncertainty will remain potential risk among certain mid-to-downstream sectors. For the fund performance, our exposure to information
technology and health care added value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R I 12.50% @A BR#S Communication Services
BES  LISHERIEANMIE o 12.75% SHE & Consumer Discretionary
SRS BRI S - RIRER—IBREEER W 6.52% R Consumer Staples
BEEE - 1.85% BEIR Energy
To provide long-term capital appreciation through the 11.74% ﬁﬁﬂ!_Financials
underlying approved pooled investment fund which 11.86% f2ERE€IE Health Care
consists primarily of shares in US companies. M 7.07% T # Industrials
This fund is a feeder fund investing entirely in an W 28.83% BEFHY Information Technology
approved pooled investment fund. W 3.73% ¥¥ Materials

B 1.83% ihE Real Estate
1.10% AFEE Utilities

HEELE# | FUND FACTS B 022% IRE KEA Cash and Others
jpAvASE-t] 1 01/01/2002 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEERE 1 HK$334.34ETT = | 6 D EWEA
i - = AL,
Net ASiEt Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
23} N B
EQ%“{E (Eg) ¢ HK$5,192.69:87T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund
N . 1.70% TLHE;N e 37.08 4554 9300 207.64 23434 1462
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 15.41  33.60 4533  90.48 17470 6.76
AR 1 18.70% - >
Fund Risk Indicator & ziﬁ@iﬁ Annualized Return (%)
. Fund .
P CBERS bz - :;**Eliﬁ‘ 3708 1332 1405 1189 639
Fund Descriptor Emtycl;und — North Dollar Cost Averaging Return (%)* | 15.41 1014 7.76  6.66 532 -
ri
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 1450 2216 -819 2101 874 -
SR AEEI SR R
Dollar Cost Averaging Return (%) 16.88 7.68 -9.70 9.35 6.91 -
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
—_—
% of NAV
% MICROSOFT CORP 608%
BASR/AT) APPLEINC 596%
T8 5374/ 7] AMAZON.COM INC 374%
ALPHABET INC CLASS C 267%
FACEBOOK INC 242%
EEIRA3ESR1T JPMORGAN CHASE & CO 213%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 201%
1S HOME DEPOT INC 143%
4 ;/2 7 PROCTER & GAMBLE COMPANY 135%
ALPHABET INC CLASS A 135%

HE IR | FUND MANAGER'S REPORT

FEEHNADIRG1.94%E5R o BERMGEBAYS A5EE » I EDelta TRV IERSHAVEENE - BRTANHEEL - BERNMAZEER
B SHREBRMSEININAE - [FEEEEERER FARERFRER(L  BRSEEERER @ SH2MEEZE S T EE
EER - BxENHEREERBE -

The fund recorded 1.94% return in June. Equity markets continued to perform wellin June despite hawkish signals from the Federal Reserve (Fed)
and the potential impact of the new delta variant of coronavirus. One theme that continues to be prevalent is the inflation watch that has both the
Fed and the overall market focused on interest rates. As vaccination rates in the US climb and growth continues to normalize, inflation remains a
risk, particularly as spending shifts from goods to services with economies across the nation reopening to full capacity.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

BB REILRANT A EFEE L7000
REEARMANNERERET SR A
BAERGEMAAEE  HENADETREAR
ARIE(1) B R/A FIAOTRIS PR 2 () B B A R ORI
REIEA 0 LR SIS BHERT SR AR
ZHIEHAORR IR -

HEEDBEHZES  RIREN—IAREESR
BEE -

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E20EEE)

Fund Size (million)

EETtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator
=Stk

Fund Descriptor

*

HE£E# | FUND FACTS
ki BER : 31/03/2006

© HK$237.95&7T
© HK$3,198.22/&7T
©1.46%"
©18.10%

T RERES - RIR

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
ALPHABETINC
FACEBOOK INC
TEREEEME CITIGROUPINC
F45F HOME DEPOTINC

i&23R /AR ELILILLY AND COMPANY

TRREE AONPLC

EI$R1T BANK OF AMERICA CORP
% /A7) PROCTER & GAMBLE COMPANY

HE IR | FUND MANAGER'S REPORT

FEERABHIRG1.29%EER - AR - ERBHRAERT
Inc AIERRRAER - BRPEFEISHHRRITEER EHHERUTRREER  BRRNEDR  RRBAERSE

EEFHE - BEENRAURSREETHES -

The fund recorded 1.29% return in June. During the month, stock picking in information technology drove performance whilst financials lagged
behind. Eli Lilly and Company was the top contributor whilst Citigroup Inc. was the top detractor. The vaccine roll-out across the developing world
is progressing and economies are reopening. However, markets seem to be pricing in a Goldilocks scenario where future earnings growth will be
strong enough to compensate for the rising input prices. This means inflation pressures are likely to be passed on to consumers.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited

HE&KIR | FUND PERFORMANCE

#HE20215F6H30H As at 30 June 2021

000101000

JEB#BAI' Risk Classt

&ES 7 | ASSET ALLOCATION

3.38% ZEH Britain
2.75% fIIE X Canada

2.78% A[E France
3.11% {ZE Germany

7.27% B7Z Japan
2.01% ¥t Switzerland
W 66.12% 3 United States
B 9.82% EABEIZR Other Countries
2.76% 184 B EAth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

* & Low (1) » /& High (7)

(EEFHEEAT
% of NAV
419%
358%
331%
195%
173%
126%
123%
1.13%
1.08%
1.06%

BER - ELFAEREIRE

IR o EliLillyand Company RIRGFE

—& =£ BE t%® HuES EES
1 Year 3Years 5Years 10Years Sincelaunch  YTD
SF&[E1ER Cumulative Return (%)
&% Fund 3696 4151 8181 139.58 13795 1224
#81% Benchmark* 39.32 5051 99.85 17461 206.68 1322
SRACKER. |
Dollar Cost Averaging Return (%) 1472 3315 4254 7391 10413 567
FEE{b[EER Annualized Return (%)
E& Fund 3696 1227 1270 9.13 5.85 -
518 Benchmark® 39.32 1457 1484 10.62 7.62 -
PR AEER"
Dollar Cost Averaging Return (%)* | 14.72  10.01 7.35 5.69 4.79 -
B ZEG] %R Calendar Year Return(%) 2020 2019 2018 2017 2016 =
E£ Fund 1376 2680 -12.49 2238 2.08 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -
#F2021%5H831H As at 31 May 2021 R S FE AR TSN

MSCI World Index

TER S AESRHRSEEE (FERRIRESEENIZ
RIRSHERPE) CEHG - AR ERNESEBBR NG
ﬁgﬂ%& BT REMEEZ—  TARRBRIEFAEHRS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

TCitigroup
ELUBSHIR A



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

REEEE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 95.68% &TTf&% Hong Kong Dollar Bonds
4.44% ZETT1EZ United States Dollar Bonds
-0.12% & K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

& . S —&F =F HEF T&E  HIES FHES
BEiBE(EE) ' HK$9,385.53 7T 1Year  3Years  5Years 10Years Sincelaunch VTD
Fund Size (million) - -

HARIH R © 1.58% F1&EEER Cumulative Return (%)

Fund’Expen; Ratio * TRR Z%£ Fund 015 045 075 475 3492  0.07

ot J§1% Benchmark® 000 015 017 020 901 000

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.22 10.33 0.03

EL5aRE D{REEES FE{LEIFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 047 147 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 012 0.48 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

7, > # # ¢
aliczs R Bl NOEN ENIIORBINGS HE2021F5H318 Asat 31 May 2021 SR IRIINYNE R EPE Vet S TN 7

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANKHKG 0.010% 01/06/2021 396%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 255% /% Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 187% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 163% 0.15% 0.15% 0.15% 0.15% 0.15%
AROUNDTOWN SAARNDTN 3690% 11/03/2024 161% I . n _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 156% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUP VOD 2.850% 28/06/2027 153%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.28%
QNB FINANCE LTD QNBK 2.890% 19/10/2023 119%
KOREA EXPRESSWAY HIGHWY 3.020% 05/03/2023 119%

HE IR | FUND MANAGER'S REPORT

FEEMNAHIFE001%EER < Bl ihiRIRMEE TS PR ES - BARRIET - B (FEETRENTIEE) Bl
78457084 - BTGB T AREERE TSR A - BEATIRRESSRMEEEFRES - AAMEEREAS G (BEF
ERIRRR) ISEEFRHRERRE -

The fund recorded 0.01% return in June. Hong Kong dollar swaps flattened in June following the move of the US dollar swaps curve. Hong Kong
Aggregate Balance, which is a measure of HKD liquidity, was unchanged at HKD 457 billion. The HK dollar swaps curve flattened more than the
US dollar swaps curve. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but the local economy and political
issues, including US and China tensions, can present risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHATGHHNRMEMZERR BN

EHEFEBR - WHSEETRSXERNENS
MEZAE R THIRENMIAR L FAREEERE RS 19.96% BAEE Europe Equities
R / iz iR gETE o petq
- ) o W 29.36% EHIXE Hong Kong Equities
To maximise long-term capital appreciation in Hong B 1289% OAKE ) E
Kong dollar terms and to outperform Hong Kong salary o BARRS Japan Equities

inflation over the long term through a professionally M 19.35% EBIR% S United States Equities
managed portfolio, invested in two or more approved 13.05% EMARZE Other Equities
pooled investment funds and/or Approved ITCISs. 4.49% HAth{EZ Other Bonds

B 0.90% & KEA Cash and Others

HEEE#F | FUND FACTS
. HE&KIR | FUND PERFORMANCE
JpAvA=E:] 1 01/12/2000

Launch Date (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HK$327.8137T —f&£  =f HE t& FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
EE2BEESD)  HK$13,709.07;£7T REEIER Cumulative Return (%)
Fund Size (million) % Fund 3341 2962 6974 8297 22781 807
Eep%tR 1 1.70% TR AR
Fund Expense Ratio * Dollar Cost Averagmg Return(%)* | 11.48 2710 33.00 5429 11278 2.81
HmEZEaEe 1 15.23% EEALEIER Annualized Return (%)
Fund Risk Indicator = & Fund 3341 903 1116 623 59 -
RS | BLAERS - BH-8 FOEALEE
Fund Descriptor KEEEIEEH] 90% Dollar Cost Averaging Return (%) 11.48 8.32 5.87 4.43 3.74 -
Mixed Assets Fund — Global [EEE Calendar VearRetum(%) 2020 2019 2018 2017 2016 -
- Maximum equity around
90% H% Fund 1576 1649 -1375 2981  0.07 -

REEE |
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -

+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021

{EEREHEE
% of NAV
[T %A% TENCENT HOLDINGS LTD 264%
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD 261%
R #B{RH AIAGROUPLTD 190%
=@ MEITUAN 160%
0CBC WING HANG BANK LIMITED 0.030% 01/06/2021 144%
B #2472 A% HSBC HOLDINGS PLC 122%
#25%$R1T CHINA CONSTRUCTION BANKH 122%
4R MICROSOFT CORP 118%
BRF /AT APPLEINC 108%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 092%

HE IR | FUND MANAGER'S REPORT

FEERABHERE-02%0%F - EERERESANRRERERE—SEY - AR NRBBHERRETAT) - R2RRE - BRIHD
SRENMKATE (BREX) HEAESR - BEWEHIEMEEE - AR EREH RMEEENSEETIFRREE  MEeER
FIBNAED - ARSI BB AR AR -

The fund recorded -0.2% returnin June. Global equities continued their strong runin June supported by an accelerated pace of vaccine rollouts and
further reopening of economies. For the fund performance, our equity portions detracted from performance led by Europe and Pacific Ex-Japan.
Fixed income contributions were marginally negative. We continue to maintain our risk-on tilt in the portfolio, as we believe that accommodative
monetary and fiscal policy as well as strong earnings potential will likely continue to support risk assets.

BEHIFIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FHE R REBE SRR - LS A E—E
BEERTAL M PEARRERL - B 11.14% BEHIREE Europe Equities
BROEERRE RS K / SR RS - » 550/" §i§ﬂ = pK q £

To maximise long-term capital appreciation in Hong oc ong Kong Equities
Kong dollar terms within moderate risk parameters 7.32% HZABER Japan Equities

and to outperform Hong Kong price inflation over the 10.50% SEEIA%E United States Equities
long term through a professionally managed portfolio, 8.01% HAAEE Other Equities
invested in two or more approved pooled investment B 4550% Efth{&% Other Bonds

funds and/or Approved ITCISs. B 098% IB4 BEA Cash and Others

E£E# | FUND FACTS
HE&KIR | FUND PERFORMANCE

jpava=E] 1 01/12/2000
Launch Date (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
BUEESE 1 HKS251.8437T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
- A GED) © HK$6,505.437# 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 1847 2044 3796 4561 15184 326
EepTt® 1 1.70% 512 Benchmark® 070 487 951 2921 4328 150
Fund Expense Ratio * ;Flltggﬁﬁiﬂi‘%‘t * 5.90 16.18 19.85 30.47 66.71 1.41
_ ollar Cost Averaging Return %) . . R . . K
A2 EEEA 1 9.68% :
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
ERI P e E2 Fund 1847 640 665 383 459 -
2 AR i agéﬁﬁ k-8 J54% Benchmark® 070 160 183 260 169 -
Fund Descriptor AAEEREH 50% e
Mixed Assets Fund — Global Dollar Cost Averaging Retum (%)* | 5.90 513 3.69 270 251 -
- Maximum equity around
50% [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
PATD> # # t
+X#EIFH" | TOP TEN HOLDINGS' HE202155831H As at 31 May 2021 P —
i H Hong Kong Composite Consumer Price Index
% of NAV
] E2 2 5 £5 (&) ALIBABA GROUP HOLDING LTD 151%
F#ERI% A% TENCENT HOLDINGS LTD 1.44%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.38%
USTREASURY N/BT 2.250% 31/12/2024 1.35%
OCBC WING HANG BANK LIMITED 0.030% 01/06/2021 127%
USTREASURY N/BT 6.500% 15/11/2026 1.25%
DAH SING BANKHKG 0.070% 01/06/2021 121%
RFB{RRR AIAGROUPLTD 1.00%
USTREASURY N/B 0.125% 30/11/2022 0.96%
2B MEITUAN 079%

HE IR | FUND MANAGER'S REPORT

FEEHMNBIIEG-0.26% AR - AR ERIER LA RICEBIEE - 2HBHA AR LT - SFERENSRINREE - ZERE
B TiI9iELTF - EREZEFEFHLAZZIA —AER - MHRRAEIES RIEERIRIEAD - XE0FHEERSFZEXRARTE |
BERBRER  MERBEERRITEILENE - REEFHERSHPENERTE - FRRSERGE -

The fund recorded -0.26% return in June. Global equities continued to rally in June, as vaccination rates rose and economic data improved. US
and European equities both rose due to an accelerated vaccination campaign, yet COVID-19 resurgence remains a major concern globally. Yields
on 10-year US Treasuries fell in June as the Federal Reserve's (Fed) hawkish rhetoric anchored inflation expectations; yet the Fed continued
to imply that interest rates would not be raised quickly based on upcoming inflation concerns. We continue to maintain our risk positioning to
slightly above neutral yet remain cautiously optimistic.

BEHRIAIR Source : HAIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
F|RREELUETTEREPRE AR R EAHRR

ARERBREMESEREER - IilSEE—I8E
EERRERE - MZAAA TG MIRE L LAY
HEERERER / SERRHETE

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
Approved ITCISs.

W 7.02% BUMARZE Europe Equities
9.53% & #RXZ Hong Kong Equities
473% BABLE Japan Equities
6.43% EERXE United States Equities
W 5.33% EAtE&Z Other Equities
W 5.45% #JTT{&E% Hong Kong Dollar Bonds
W 55.17% E A& Other Bonds
W 6.34% B2 RHAh Cash and Others

E£E# | FUND FACTS
P
3 B8 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
BUAEFE ' HK$216.28 87T —& =& @& tF  @IES FpES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
- A GED) © HK$3,903.43& 7T F1&EEER Cumulative Return (%)
Fund Size (million) £2 Fund 1170 1580 2448 2928 11628 1.5
BEEmztx ¢ 1 1.70% 512 Benchmark’ 021 349 467 572 3004 006
Fund Expense Ratio * ;Flltggﬁﬁiﬂiﬁl;t o* 3.39 1115 13.96 20.42  46.44 0.85
_ ollar Cost Averaging Return (%; R . B . . X
Sl e 1 6.68% :
Fund Risk Indicator & FE{k[E1ER Annualized Return (%)
R e e N T A
Fund Descriptor AAIEEREH 30% SFHEE S Eg : . : : :
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 3.39 358 2.65 1.88 1.87 -
- Maximum equity around -
30% [EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
IR A EIR"
Dollar Cost Averaging Return (%)* 8.87 2.69 -4.15 4.42 -0.61 -
PATD> # # t
+AXHEEE* | TOP TEN HOLDINGS' #E202145H31H As at 31 May 2021 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/06/2021 656%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.72%
USTREASURY N/BT 2.250% 31/12/2024 167%
USTREASURY N/BT 6.500% 15/11/2026 1.55%
DAH SING BANKHKG 0.070% 01/06/2021 1.30%
USTREASURY N/B 0.125% 30/11/2022 119%
BUONI POLIENNALI DEL TES 3.500% 01/03/2030 REGS 093%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 0.88%
F#RI% A% TENCENT HOLDINGS LTD 084%
USTREASURY N/BT 2.500% 15/05/2024 0.84%

HE IR | FUND MANAGER'S REPORT

FEERABHERE-02%E% - ANEREMBOEEBIBFENE - MEMRAFEE - IF2RBHRANRETAT) - RRFHNE
BEEZEEEEAATY M ARTSEE SN ANETHEESRRRILANERENEE - MEREEEREN - BB EREHN
EFPEERERFERE LA - BERANREARREN  URSERA BN HEE  REBKRSTELE  THERABRNERSSE -

The fund recorded -0.2% returnin June. The ongoing improvement in the economic data out of developed markets and the accelerated distribution
of the vaccines supported global equities’ strong performance in June. Longer-dated US government bond yields fell in the month of June. With
the most recent FOMC (Federal Open Market Committee) meeting in June being more hawkish than expected, the Federal Reserve anchored
inflation expectations. Their rhetoric led shorter-dated treasury bond yields higher. With existing therapeutics proving their efficacy and vaccine
distribution in progress in many countries, the team remains cautiously optimistic and has maintained a modestly bullish risk positioning.

BEHIFIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited

22



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZF202156830H As at 30 June 2021

HEEERES 00/0/0/600
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& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BURMBENIE @ IERAKHELHRETS
RABEIEAH R IES - o -
SN S TLRE (EANARESE) 51 20.09% BIHARER Europe Equities
DURFRHITEAZHA A EIRAYIRIE W 30.29% &R Z Hong Kong Equities
HESTEREES  RBER—IEREEER 13.12% EAKIR Japan Equities
BES- 20.14% SEEIREE United States Equities
To build real wealth over the long term, to focus 13.49% ;@3%% Other Equities
investment into the global equity markets and to B 1.70% #7Tf&% Hong Kong Dollar Bonds
have the flexibility to invest in global Bonds. B 089% Eftaf&Z Other Bonds
To maintain abroad geographic diversification with a I 0.28% H& RHAh Cash and Others

bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS$188.393E7T ZTEEER Cumulative Return (%)
&= /- - o
Net Asset Value Per Unit £ Fund 2874 2933 6810 86.14 8839  6.65
g : s TR AR
BEME(EE) * HKS$3,113.73 87T Dollar Cost Averaging Return (6)* | 10.01 2516  31.94 5408 5573 259
Fund Size (million)
HEAETH R . 1.85% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund 2874 895 1095 641 617 -
HLEBIEES © 14.57% JEAEEE
PR AL . /70 Dollar Cost Averaging Return (%) 10.01 7.77 5.70 4.42 4.28 -
Fund Risk Indicator 2
HAMERIT D EAEERS — B2 B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor REEZHER 90% #E Fund 1433 1950 -1279 27.80  0.31 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) | 18.00 710 -10.43  11.11 2.01 -
90%
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
EEEETAL
% of NAV
[T %A% TENCENT HOLDINGS LTD 357%
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD 279%
R FB{RM AIAGROUPLTD 217%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 146%
[ MEITUAN 144%
48R MICROSOFT CORP 138%
ALPHABET INC CLASS A 111%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.10%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 108%
HMNF BB EFRZA T KWEICHOW MOUTAI COMPANY LIMITED 099%

HE IR | FUND MANAGER'S REPORT

REEHANBRIKE-0.14%E5R - EREAABINESRED - MEBRZEIETEE - ERRH T8 o HAZEMGERRICE RS BH R
3% BEREAERAZ  RBENRKTS - REBRERELRE - BUNRITIHERZIRMSIS - M HEEREaM e £ RFER
FeH - AEECNRHESBANEA - EEREMS @ AMIBEFRESNESNRSE -

The fund recorded -0.14% return in June. Asia Pacific ex Japan equities slid amid currency weakness and the fluid COVID-19 situation in regional
economies. US equities resumed their rally and outperformed global markets. This was despite the US Federal Reserve's more aggressive monetary
policy stance, which suggested that inflation risks are subsiding. European equities rose in June, supported by continued assurances of support
from the European Central Bank, coupled with strong economic data and upbeat corporate earnings. We have a positive stance on equities over
bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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IS REMER BT BREERR - kR
EHZHE  MEFRZZTERERS -

MBS TR (AHARESE) I 11.94% BRUMAESR Europe Equities
DURBRHITEAZHA A EIRAYIRIE 17.30% & #RZR Hong Kong Equities
tReHEREES  ARENR-IAREESR I 7.48% HARLE Japan Equities
BES- 12.22% EERFZE United States Equities
To generate a positive return over the long term and 7.99% g@ﬂﬁ% Other Equities

to broadly diversify the portfolio as to asset type as 3.82% #7Tf&% Hong Kong Dollar Bonds

between equities and Bonds. W 38.65% E &2 Other Bonds

To maintain a broad geographic diversification with 0 0.60% & KREHAh Cash and Others
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES
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ZFE[E1ER Cumulative Return (%)
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Net Asset Value Per Unit E& Fund 1658 20.74 40.08 5751 6228 226
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e ( ! .) . )y K JT Dollar Cost Averaging Return (%) 495 1543 2039 3470 3597 1.36
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B2 EmpiEDs : 8.56% AR
PR AL + 6.907% Dollar Cost Averaging Return (%) 495 490 3.78 3.02 295 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KRG ZHER 50% E£ Fund 1213 1247 -758 1778 145 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 11.33 426 -5.89 7.19 -0.03 -
50%
+AHEEE? | TOP TEN HOLDINGS* #E202145H31H As at 31 May 2021
(AT A
% of NAV
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GERMANY 0.000% 15/02/2030 REGS 410%
GERMANY SER 178 0.000% 13/10/2023 220%
P#ERI% A% TENCENT HOLDINGS LTD 206%
USTN 2.000% 15/02/2050 1.78%
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GERMANY 0.500% 15/02/2025 REGS 1.55%
JAPAN 0.100% 10/03/2028 140%
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USTN 0.500% 31/03/2025 104%

HE IR | FUND MANAGER'S REPORT

REENANAHDIRG-02%EH - EXREAABRIHERRELS @ M EEARFIETE BRI TR o #AXEMGEBRIEERNEBEE
I35 0 BERKAERFE - RBENRHSS - REUBRER EEHE - BUNRITHHEREZRMSE - M ETESEARHN X RFE
HRIRER - HEEUNRTHTENB D - BEEREME - BMBFRESHESNES -

The fund recorded -0.2% return in June. Asia Pacific ex Japan equities slid amid currency weakness and the fluid COVID-19 situation in regional
economies. US equities resumed their rally and outperformed global markets. This was despite the US Federal Reserve's more aggressive monetary
policy stance, which suggested that inflation risks are subsiding. European equities rose in June, supported by continued assurances of support
from the European Central Bank, coupled with strong economic data and upbeat corporate earnings. We have a positive stance on equities over
bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
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JAPAN 0.100% 10/03/2028 197%
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HE IR | FUND MANAGER'S REPORT
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FERNT 2 - EEEREMS @ ZMIBFRESHESTRS -

The fund recorded -0.2% return in June. Asia Pacific ex Japan equities slid amid currency weakness and the fluid COVID-19 situation in regional
economies. US equities resumed their rally and outperformed global markets. This was despite the US Federal Reserve's more aggressive
monetary policy stance, which suggested that inflation risks are subsiding. Global government bond yields fell following the Federal Reserve’s
surprise change in narrative with regards to inflation. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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