B{Kk& PENSION — #87#&€ MPF

RIBrataeiEEsTEl
AIA MPF - Prime Value Choice

2021438
March 2021

AIAL % %55 AIA Corporate Solutions
— BHsEE REREREEE Your MPF and Group Insurance Partner

aia.com.hk



K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2019F11AALFHFENESHILE - RAERSMESHILERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1E38) BIRARMEEAARIME=E (BIEAMRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BIRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BIRARTIE -
Issued by AIA Company (Trustee) Limited.
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BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

4.32% BHABYZE Japan Equities
M 3358% =AY United States Equities
W 22.34% E A% ZE Other Equities
[0 353% j&Ef&Z5 France Bonds
B 3.27% HA&Z% Japan Bonds
W 14.93% EE &% United States Bonds
W 14.07% EAtfEZS Other Bonds
W 3.96% H& REAh Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (HBFEHEEHA - LBTEEC NAV to NAV,in HK Dollars?)
BUAEFE * HK$1.3667:87T B = | 15 D GRS
. — = 37
Net Ass-et Value Per Unit 1 Year 3Years  5Years 10 Years Since Laur:;h YTD i
23 =3 H SHIT
Fgﬁfg{g ((ﬁ,f,) ) * HK$3,834.43/ 87T F1&EEER Cumulative Return (%)
und Size (million
E% Fund 29.08 2582 N/AT#EA N/AT#ER 36.67 161
Y . & &
ERZEER , 083% $51% Benchmark' 29.05 N/ATEA NATER NATER 37.66 154
Fund Expense Ratio RS R E R
E4EpiESe : 10.44% Dollar Cost Averaging Return (%)* | 8.90 18.04 N/ATER N/ATER 20.75 1.33
Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)
Stk DRABEES - BB— £% Fund 29.08  7.96 N/ATER NATER 8.12 -
Fund Descriptor BRAKREIRER65% #51Z Benchmark! 29.05 N/ATEE NATER NATER 832 -
Mixed Assets Fund—Global FHREA A ER"
_ Ib)/(l‘:\ximsusrsl Zq:‘;:y 65‘%? a Dollar Cost Averaging Return (%)* | 8.90 5.68 N/AT#EM N/ATEM 4.83 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 1198 1672  -5.61 9.03  N/ATEA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 11.90 5.77 -5.30 409  N/ATER -
7, > # # &
+AXHEEE* | TOP TEN HOLDINGS' #F20212£3831H As at 31 March 2021 pa  COUEEHMAEREN (CEESEE) +
GEESEEAL 37%ERFETRS I REGEY CETHMERIER) + 3%RH5RTHE
% of NAV SETRHEHRRBNRS S E SR T AR MAER)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 191% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.76% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 129% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 0.70% (HKD unhedged total return)
ALPHABETINCCLASS A 061%
ALPHABETINCCLASSC 060%
USTREASURY N/BT 1.375% 15/02/2023 053%
H5HFHL TESLAINC. 050%
AETRIEEIRELERRAHIRAR TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  049%
AR KB ERTT JPMORGAN CHASE &CO 046%

HE IR | FUND MANAGER'S REPORT

REER=RHE1.7%E5 - FEE3H 11 BEEBEE2021 FRIEH AR © HFTFa2021 F2 EXETBEERN FI1%E7.5% © HlfERAE
MEREENEREEEE (MERTRMEENEN) SEEER - MMHEREETATERNHEEIGER « IRAES AR 12008%
TR EEE R B IRIBIEIRGE S - BUNRITRT - BRERRR N EEAEEEEEVEE202F=AK -

The fund recorded 1.7% return in March. With the passage of the American Rescue Plan Act of 2021 on March 11, we foresee the US economy
growing in a range of 7% to 7.5% for all of 2021. We believe the Federal Reserve (Fed) would need to see substantial progress toward achieving
its dual mandate of stable prices and maximum employment, which Fed governors saw as being some time off, before slowing its $120 billion per
month in purchases of US Treasuries and agency mortgage-backed securities. The European Central Bank said it would continue asset purchases
under the PEPP until at least the end of March 2022.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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6SIEEE 0016061010

Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BERIEHAEAIRE - REEEEE - I 11.51% ZEBEIA%EE United States Equities
To provide stable growth in aglobally diversified manner. 9.18% EAMAZE Other Equities
i EREEEIES AW RS EIEMITRRIEEN—55) - 4.64% SREEZ Britain Bonds
FRRIEM B EBE AR TE AN RS - 7.20% 75E{&Z: France Bonds

Note: The automatic de-risking features of the DIS does not apply 5.56% %1;# Germany Bonds
to this fund if member chooses this fund as standalone investments 5.53% BAFI{&ES Italy Bonds

(rather than as part of the DIS). 6.80% E!i%% Japan Bonds

3.38% FaHIZH &% Spain Bonds
HE£EH | FUND FACTS
iz BER 1 01/04/2017

M 30.66% 3EE{&EZ United States Bonds
Launch Date

ENEEEE

M 9.98% EAtt{&5 Other Bonds
B 556% & KEA Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1847387T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
E&BEES) * HK$1,252.33/87T =
. P, ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemRtR , 083% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 772 1471 NATER NATEEFA1847 183
AR 1 3.74% 512 Benchmark? 7.50 N/ATSER N/ATER NATER 1883  -1.88
Fund Risk Indicator & FHEAEEB | ‘ )
HASERI  BAEERS — BH— Dollar Cost Averaging Return (%) 1.08 7.75 N/ATEA NATEA 978  -0.24
Fund Descriptor BABRERE A25% EE{EE%R Annualized Return (%)
Mixed Assets Fund—Global E£ Fund 7.72 4.68 N/ATER N/ATER  4.33 -
= Maximum equity 25% #54% Benchmark? 7.50 N/ATER NATER NATER 441 -
FHREA A ER" .
Dollar Cost Averaging Return (%) 1.08 252 N/ATER N/ATH#EA 236 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 8.12 9.60 -1.40 3.29 N/ATEA -
IR A EIR" .
Dollar Cost Averaging Return (%) 4.49 291 -0.98 1.36  N/ATEHA -
PATD> # # e
+X#%EIEF" | TOP TEN HOLDINGS #%202143831H As at 31 March 2021 A 20T BN (B EHEE) 7%
EEESEEAL SRS REEEY CATHMRER) + %R HAEES
% of NAV STHRREEF RSB R S BT S T AR MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 0.66% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 1.750% 31/12/2026 0.63% Bond Index (HKD hedged total return) +3% cash or money market
1%&T MICROSOFT CORP 0.60% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/BT 1.125% 28/02/2022 0.44% (HKD unhedged total return)
G5 B3 /A7) AMAZON.COM INC 0.44%
USTREASURY N/BT 0.250% 15/11/2023 043%
BTPS BTPS 3000% 01/08/2029 041%
FRANCE OAT. FRTR 0.000% 25/02/2026 041%
FRANCE OAT. FRTR 0.000% 25/03/2025 0.39%
FRANCE OAT. FRTR 1.250% 25/05/2034 0.38%

HE IR | FUND MANAGER'S REPORT

AEEHZRHIFE03%ER - EE3A 1 AXEBB2021 FRIBAZES - BfFEH2021 F2FEREHTRERNF1%E7.5%  HFR8A
HHEEEENEREERE (MERCRAUEEEE) SEEER  MHERESRATENBIGER - A RS ABE 120082
TEEEEREEIRIBIENES - BINRTRT  KERRERSNERATIEEEEEVEE202F=AK -

The fund recorded 0.3% return in March. With the passage of the American Rescue Plan Act of 2021 on March 11, we foresee the US economy
growing in a range of 7% to 7.5% for all of 2021. We believe the Federal Reserve (Fed) would need to see substantial progress toward achieving
its dual mandate of stable prices and maximum employment, which Fed governors saw as being some time off, before slowing its $120 billion per
month in purchases of US Treasuries and agency mortgage-backed securities. The European Central Bank said it would continue asset purchases
under the PEPP until at least the end of March 2022.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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XMEE 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBRKRIEAEE -
IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

B 804% B Brazil

W 341% ZFE Mexico

I8 86.28% [ United States

B 2.11% HAEIZ Other Countries

B 0.16% 2 KR HA Cash and Others

Launch Date

BUEES : ST —F =fF hE T&E  RIES FYES
EUHEFE . HK$260.3377T 1 Year 3Years 5Years 10 Years Since Laur:;h YTD -
Net Asset Value Per Unit e
e — 3 Cumulative Return (%)
E20E (EE) © HK$1,902.8135T —
Fund Size (million) E& Fund N 5430 3245 7690 N/ATSEMA 160.33 424
. SEHRLAEEIR
HELpxH® e 0.99% Dollar Cost Averaging Return (%)* | 16.86  24.95  35.60 N/ATSEMA 66.44  3.66
Fund Expense Ratio
HE4EBERS : 19.66% SEE{E[EER Annualized Return (%)
L ©19.66%
Fund Risk Indicator & % Fund 5430 9.82 1208 N/AT@M 1057 -
o . FIIREAEER"
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . Q%gﬁ —dbx=Rm=E Dollar Cost Averaging Return (%)* | 16.86 7.71 6.28 N/ATSEM 550 -
Fund Descriptor Equity Fund — North and
South America [B£E[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 10.583 2453 -6.90 21.41 12.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 19.22 8.46 -8.04 8.47 6.48 -
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F202143H31H As at 31 March 2021
(A SEE A
%of NAV
BAS/AT APPLEINC 489%
#§&% MICROSOFT CORP 452%
G5 B3 /A F) AMAZON COM INC 3.36%
HIKABAT VALESA 210%
FACEBOOK INC 1.80%
ALPHABET INCCLASSA 157%
ALPHABET INCCLASS C 151%
H5HFRL TESLAINC. 1.30%
8527 NS E /A 5] BERKSHIRE HATHAWAY INC CLASS B 1.26%
EEARAEERTT JPMORGAN CHASE & CO 118%

HE IR | FUND MANAGER'S REPORT

FEEN=PHIFG446%ER - ANEEMREHZERHE= ANEMARLET - ZERHEH - BEORGSEAZCERS
A S FRERTEARES - F T EMNRARZREFA - TAXMEEFE - SEFHATRRAIN T EMTS - FELEEROE
REBOENFREEREZ IR — R IEA AU PERIRARR -

The fund recorded 4.46% return in March. US equity markets recovered, thanks to their accelerated vaccine rollout helping to reduce the number
of COVID-19 cases in March. Biden's stimulus package received Congress's approval, which led to an upgrade in growth forecasts this year. Latin
American equities’ performance recovered in March. Domestic consumption improved over the quarter - Mexico led the rally in Latin America. Key
risks to the economic recovery include any disruption on the distribution of the vaccine, containment of epidemic resurgence, and US-China tensions.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

CIEEE 00/0/0/0/00

Eurasia Fund BRI Risk Class' 1K Low (1) 7 High (7)
& E42 | INVESTMENT OBJECTIVES aE
FEREFPNERBIECN BRI AT BRI E T I 5.64% B3 Australia
SHNESMA - LB RRIAAME - B 1294% %88 Britain

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

M 10.17% HEH China
B 8.94% %M France
7.60% {2EH Germany
W 10.12% &7 Hong Kong
M 19.73% HZA Japan
M 7.35% H&E Switzerland
B 3.36% FAf# The Netherlands
W 13.40% EAthEIZ Other Countries

0.75% 3 HAth Cash and Oth
E£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date
BUEESHE : HK$188.193& 7T
Net Asset Value Per Unit —F =fF RE +& HRiIES FHNES

1 Year 3Years  5Years  10Years Sincelaunch  YTD
e . -
EERMEER) HK$470.53;&7T TS Camulative Return (%)
Fund Size (million)

HepHHR : 0.99% #& Fund 3893  9.80 4359 N/ATEA 8819  4.09

i0* TR AAER
Fund Expenfe Ratio DollrCost Averaging Return (%) | 15.04  15.85  19.66 N/ATEA 31.26 192
& EpaiRaEs 1 16.89%

Fund Risk Indicator 4 SEE{E[EER Annualized Return (%)

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

H SRR D RRERS — EON - EA £& Fund 3893 316 750 NATEE 687 -
; T TR AKER
Fund Descriptor hlﬁﬁ&lﬁﬁ Dollar Cost Averaging Return (%)* | 15.04 5.03 3.65 N/ATER 2.90 -
Equity Fund — Europe,
Australasia and Far East B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 425 1759 -1435 2683 037 -
IRAAEIR
Dollar Cost Averaging Return (%) 15.82 590 -11.14 9.41 2.05 -
+X#XZEIER" | TOP TEN HOLDINGS* #F20212£3831H As at 31 March 2021
HEEFEERL

% of NAV
%81k AIAGROUPLTD 255%
[T %A% TENCENT HOLDINGS LTD 185%
# B /AT NESTLESA 158%
B €2 472 A% HSBC HOLDINGS PLC 153%
3 F)EER ASML HOLDING 127%
#25%$R1T CHINA CONSTRUCTION BANKH 115%
## A ZERR ROCHE HOLDING PARAG 112%
=M@ MEITUAN 096%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 096%
Fr £ EESRZE NOVARTISAG 094%

HE IR | FUND MANAGER'S REPORT

$§ﬁﬁ" B178%151.72%[E1R - AN HEKERMNTERARRE - BUMBHAARF - BUlERERE A EDAEE - 1El§qi_¥ﬁ’$""—
IR - 2 SR EEET R 2RI - RS - EE,)HH MRIVEECRETS - ARNETER - DMNREE —APRISE TS - A - #
RBIEPAFEARRRRS - R EERRSEE - ¥BTEERNIZRBEENREEERE « NESHEEHIRERY - ?’“%IJ% RS
BOPLAUR R RARAVRAMR ©

The fund recorded 1.72% return in March. European equities recovered in March due to a strong rebound in demand for global goods. Europe
continues to lag behind in terms of vaccinations. Manufacturing expanded over Q1, and financials benefiting from a steeperyield curve. Meanwhile,
Asian equities underperformed their developed world peers. Asian equities have been declining since mid-February as USD strengthened.
Nevertheless, the team remains optimistic despite the underlying risks that linger due to COVID-19. Key risks to the economic recovery include
the distribution progress of the vaccine, timeline in relaxing border controls, containment of epidemic resurgence, and US-China tensions.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
hEEE
Hong Kong and China Fund

¥ B1% | INVESTMENT OBJECTIVES

IRRERRUEBRETSEY (FFEBEE
W RARE B AR (BIELHERR AN EE EH
BPEE MR AH)RE) WESHES UK

REIEAIEE -

AT ERANERES RS2 —IBMRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

E£EH | FUND FACTS
JpAvA=EE] 1 23/09/2011

Launch Date
BUEESHE

Net Asset Value Per Unit
EE2BEESD)

Fund Size (million)
EEpRHR
Fund Expense Ratio
EE R
Fund Risk Indicator
oS Uk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

1 HK$179.79:87T
1 HKS$2,640.17 47T
1 0.98%

© 18.57%

REEE —FERPE
Equity Fund — Hong Kong
and China

[T 4%A% TENCENT HOLDINGS LTD

R FB{RM AIAGROUPLTD

$2E%$R1T CHINA CONSTRUCTION BANK H
FE £ 4723% HSBC HOLDINGS PLC
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H

[ MEITUAN

[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD

/J\KEEE] XIAOMI CORPORATION

T 7##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H
Z #3275 T HONG KONG EXCHANGES AND CLEARING LTD

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

AD

I
1

# E202153H31H As at 31 March 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

3.80% BT ARFE Communication Services
6.33% SHE & Consumer Discretionary

W 39.03% 27 Financials

ENEENEN

4.62% fi2ERFEIE Health Care

3.86% L% Industrials

5.45% B RH Information Technology
8.02% Hb7E Real Estate

3.02% AFIEE Utilities

5.50% Efth17% Other Sectors

0.37% B4 K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
&£ Fund 2149 055 4994 N/ATEM 7979 394
TR A A EIR" N N
Dollar Cost Averaging Return (%) 10.68 8.40 1401 N/AT#EA 2956 -0.69
SEREAEEIR Annualized Return (%)
#E Fund 2149 018 844 N/ATHEA 636 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 10.68 273 2,66 N/ATER 276 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund -1.77 1218 -11.26 36.82 217 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 9.99 3.67 -8.86 13.77 3.94 -

#%2202153A31H As at 31 March 2021

(EEFHEEAT

% of NAV
9.53%
758%
645%
6.33%
503%
497%
494%
384%
375%
370%

FEEH= BRIE-21%E5R - PEKTEARRDAERE - BIAERRE EHHIRERE  SERUBREHIEE - IRHISRS -

EABERIL ISR ETIRE - LR RN SEERMRRBLPERT

ERTERS BT S - BRI RS R

=4

Bl

1820215347 - MEBSEF - URZHERBICERENEFE  REERHEENASREBELE -

The fund recorded -2.1% return in March. China equities continued to underperform in March. Sentiment was hit by policymakers decision
to tighten internet regulatory measures leading to a sell-off in growth equities. Hong Kong equities outperformed China equities, as the city
continues to recover from the fourth wave of COVID-19 with more relaxed social distancing measures. The team is cautiously optimistic on the
prospects for HK, with the travel bubble coming to fruition between Singapore-HK in 2021 following a fall in COVID-19 cases, pick-up in trade
and its exposure to the improving China macro.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

8.30% EBFG Brazil

3.74% 2 Britain

6.46% HZ Japan

3.52% ZEFGEF Mexico

W 59.75% 3] United States

M 18.16% EAMEIZ Other Countries

I 0.07% 3£ K HAH Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
B H A E . HK$171.65870 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
Net Asset Value Per Unit e
g — A © lative Reti %,
REME (HE) 1 HK$1,899.2987T RIEIRR Cumulative Retur (%)
Fund Size (million) £% Fund 5118 2173 6146 8805 7165 371
. FRAAEIR"
EeRTtR * 0.99% Dollar Cost Averaging Return (6)* | 16.56  21.06  28.36  51.33 7124  3.26
Fund Expense Ratio ¢
HE4EBERS 1 19.36% SEREAEEIR Annualized Return (%)
Fund Risk Indicator 4 £ Fund 5118 677 1006 652 414 -
st . PR A EIR
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | 16.56 6.58 5.12 4.23 412 -
Fund Descriptor Equity Fund — Global
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 761 2196 -958 2235 973 -
SRAEEIR
Dollar Cost Averaging Return (%)* | 18.90 7.61 -9.12 8.19 5.10 -
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
——
%of NAV
JAF /AT APPLEINC 337%
48R MICROSOFT CORP 311%
5 7%/ 7 AMAZON COM INC 232%
SRIKIAIB/ATR] VALE SA 217%
FACEBOOK INC 124%
ALPHABET INC CLASS A 109%
ALPHABETINC CLASS C 1.04%
45 HTHI TESLAINC. 090%
R4 BB & £ ITAU UNIBANCO HOLDING ADR REP PRE 087%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 086%

HE IR | FUND MANAGER'S REPORT

FEEN=AHIFE97%MR - AEERESRIFRNR - TREEERTE BB LA - BRENSRBNAALNENS - &
B TR B ARIEE - MBS BEEEERIMEEER R - THENMSRIEAREERNSE - RRIE18ERNEREMBIEHE G
BUARZERR  EENAFERRAT - URBE P RHRIEIEE -

The fund recorded 3.97% return in March. Global equities rallied due to the ongoing improvement in sentiment as vaccination continue to
accelerated. Developed markets continue to outperform emerging markets. Asian equities underperformed in March. Fiscal support continues to
boost consumer demand and there is an increasing expectation of a return to normalcy. Key risks over the next 9 to 18 months include US-China
geopolitical tensions, vaccine distribution and efficacy, and premature removal of stimulus.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

DNEHEE 0000000

ASian Bond Fund JE#RA" Risk Class®: {E Low (1) »7 High (7)
¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BT ~ BBER AR ETTRYES) FTAERL % JE3 n
PO« LIBRRMAAME - . T e
ILH B R R AR S0 B 2679% B Hong Kong

M 10.61% 5% Korea

B 7.99% EKFEE Malaysia

W 6.95% HNiK Singapore

I 9.76% Z=[E Thailand

B 1558% EABEIZR Other Countries

Toseek long-term capital growth by primarily investingin
aportfolio of Bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund. B 454% B& R EAh Cash and Others
EEE# | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —&  =f  BEE t%® HIFES EES
BUEERE T HKS117.9835 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
7 - .
Net Asset Value Per Unit SRI[EH Cumulative Return (%)
E21E(ES) © HK$1,493.4487T &4 Fund X 596  7.85 1145 N/AT#EM 1798 -4.06
Fund Size (million) SR AEEIR - .
HeEELER © 0.79%% Dollar Cost Averaging Return (%)” [ -0.69 4.54 7.20 N/ATSEA 1055  -1.69
7 2= - 0.79%
Fund Expense Ratio * EEAEEZR Annualized Return (%)
E&EiIZaEe 1 3.79% E&Fund 596 255 219 N/ATEA 175 -
Fund Risk Indicator 4 SEH R AEEIR . .
A WEES _ Tk Dollar Cost Averaging Return (%) -0.69 1.49 1.40 N/ATEA 1.06 -
3 il | —_
Fund Descri;or Bond Fund — Asia-Pacific JEE £ [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£& Fund 806 538 -068 777 -027 -
GAEEE |
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -
> # # s
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202143H318 As at 31 March 2021 i AEAHARSEER (TRALNEEA BRI
(GEEFEEALL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
70 The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT 2.125% 17 /12/ 2026 468% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY N0O3509 2.625% 10/09/2035 444% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 2.240% 27/08/2029 403% of this Fund during the said yearjs temporary. Itis not one of
HK EXCHANGE FUND 1.940% 04/12/2023 297% iheproduct features and does not imply walver of management
HK EXCHANGE FUND 0.800% 27/08/2027 2711% years.
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 2.70%
HK EXCHANGE FUND 2.480% 28/02/2029 259%
SINGAPORE GOVERNMENT 3.125% 01/09/2022 258%
SINGAPORE GOVERNMENT 3.375% 01/09/2033 256%
MALAYSIAN GOVT NO0307 3.502% 31/05/2027 253%

HE IR | FUND MANAGER'S REPORT

FEEN=RHEE-157%0%F - ZEFRFEESES - CERBRET  MEREEHRTEER <XEBEESZEX2IELE  2F
HAFN 10 BB Bl LA SMERE 7 R 34EEE T » #00.16%K01.74% - BEXBAE - EABUNESFNEEERRE - EnREEELEENRESS
BEFER - ERMNMBREEEK - ENERESERNESRERERIITEREE -

The fund recorded -1.57% return in March. US treasuries yield rose across the curve amid approval of American Rescue Plan for the US economy,
solid economic data, vaccine rollout and reopening of economy. The 2-year US Treasury yield increased by 3 bps to 0.16% and 10-year US Treasury
yield increased by 34 bps to 1.74%. For the fund performance, our underweight allocation in Hong Kong government bonds was the key detractor.
Our exposure in USD- and INR-denominated bonds contributed. At the back of easy fiscal policy, accommodative central banks, Asia’s growth
rebounding gradually and higher vaccination rate should all be a risk asset supportive.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBIRE HERE TS LR - BEREERAR
BITIVEIRES AR RVIES - RIEBIRARER
IBEFSKRIPEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

I 6.38% [ Britain

W 22.63% BUNE#8H#EE European Monetary Union
9.24% HZ Japan

B 320% ¥t Switzerland

M 47.99% 3B United States

W 6.59% EABEIZ Other Countries

B 397% & RKHAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$132.633#3T pREIIGIN G ative Rt ()
Net Asset Value Per Unit E& Fund 9.09 8.74 1424 1429 3263 -455
A2l  HK$2,586.487 87T TR AKER"
Fund%Si{zEe ((Ei[%()m) S £ Dollar Cost Averaging Return (%)* | -0.22 6.43 8.81 10.43 1395 -1.66
EeETHxRe 1 0.97% FEE{LEIER Annualized Return (%)
Fund Expense Ratio £& Fund 9.09 283 270 134 214 -
BIRACA : 5.35% FHRAEER"
Fguﬁjﬁéfsk*ﬂficamr A ° Dollar Cost Averaging Return (%)* | -0.22 210 1.70 1.00 0.98 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+X¥%ZEIEB* | TOP TEN HOLDINGS* #220214:3A318 As at 31 March 2021
rEESEEAY
%0of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 602%
USTREASURY N/BT 2.250% 31/12/2024 587%
USTREASURY N/BT 6.500% 15/11/2026 545%
USTREASURY N/BT 2.500% 15/05/2024 295%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 260%
DAH SING BANK HKG 0.120% 01/04/2021 258%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 255%
USTREASURY N/BT 3.625% 15/02/2044 204%
USTREASURY N/B 3000% 15/02/2048 1.85%
JAPAN GOVT 20-YR JGB 1.200% 20/09/2035 170%

HE IR | FUND MANAGER'S REPORT

AEEHN=AHIEE-154%0R - BRIFEREMNTREEER « EEITEER  MEIHERREMEER LAHRITE » 2 XEEEES
ZREANBERH - B—HE  BENRTRSEE_FEMEMERERNEEYE - 210 FHEEREZRENAR T T - ’RR
BEEEEEES - REOFEESTREHOEEEEKT (EEREBMIETE) - AHFEHRIEMEE -

The fund recorded -1.54% return in March. US Treasury (UST) yields continued their ascend in March in light of general optimism over the vaccine
rollout, reopening of the US economy and the lack of reaction from the Federal Reserve to higher rates. The European Central Bank, on the other
hand, announced the increase of Quantitative Easing purchases during the second quarter of the year, helping 10-year bunds to close the month

3 bps lower in yield and, hence, outperforming USTs. The team still likes credit spreads at current levels, mainly from the cyclical sectors, while
it is more cautious on duration.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

B 894% #JTf&EZ Hong Kong Dollar Bonds
W 91.06% & K EAt: Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE 1 HK$114.28387T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTEHEY NAV to NAV, in HK Dollars®)
ELREER) * HK$6,580.35/87T —F =F BE {F HIES FHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * % Fund 018 228 250 325 1428 003
HEEaiEsds : 0.00% bit: Benchmarl:a 0.00 0.16 0.17 0.20 9.01 0.00
isk Indicator & T A AR
;:$'5T£$°31°' . Dollar Cost Averaging Retum (%9)* | 005 0.88 148 217 514 001
TR | TSRS — B . -
Fund Descriptor Money Market Fund — Hong SFEACEI Annualized Return (%)
Kong E% Fund 0.18 0.76 0.50 0.32 0.66 -
518 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
AR AKEIR
Dollar Cost Averaging Return (%)* | 0.05 0.29 0.29 0.21 0.25 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 0.45 1.15 0.67 0.1 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.10 0.53 0.44 0.05 0.05 -
PATD> # # E
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202143H318 As at 31 March 2021 I A RIS B AT REEHE T
GEESEEAL fREME, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.“Prescribed Savings Rate")
WING HANG BANK HKG 0.040% 07/04/2021 666%
BANGKOK BANK PUBLIC HKG 0.330% 15/06/2021 577%
WING LUNG BANK HKG 0.250% 08/06/2021 559%
BNP PARIBAS HKG 0.080% 14/04/2021 473%
DAH SING BANK HKG 0.010% 01/04/2021 443%
BANK OF CHINAHKG 0.010% 01/04/2021 441%
KDBASIALTD KDB 0.000% 21/05/2021 419%
BANK OF EAST ASIA HKG 0.400% 29/06/2021 321%
AGRICULTURAL BANK OF CHINA HKG 0.360% 23/06/2021 279%
BANK OF EAST ASIA HKG 0.400% 30/06/2021 279%

HE IR | FUND MANAGER'S REPORT

FEEMNZBR17150.01%E5, - FEMEEERE AHEFI94 5708 T - FEMME X ARMBRSEHREA TS EBRITRERER
B o ARTENERERESE LT BAESBERATE - REBRA - PEIAMARNER LR SR AEREENES
DURBRMEAT S - @RS RANEBTUREN - B FIRRISERL -

The fund recorded 0.01% return in March. The Hong Kong Aggregate Balance was unchanged in March ataround HKD 457 billion. HIBOR will likely
fluctuate due to temporary factors, such as seasonality and IPOs. We see ongoing inflows to Hong Kong for now because of continued listings of
Chinese companies in Hong Kong. Listings of Chinese companies in Hong Kong and the inflow to invest in those stocks, along with fiscal deficit
spending by the government, will continue to keep HKD liquidity flush, thus keeping the interest rates low for now, in our view.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES

Li@}xﬁﬁA—IE&/EEE&EEQ =i
2() TERENFERTERENESES
HERZI%HWEERERN LM§Q1E$§E’JS<%FR§ g
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

E&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

BUEERE 1 HK$123.25%7T

Net Asset Value Per Unit

E2BEESD : HK$801.993& 7T

Fund Size (million)

HEEpRR ¢ 1.32%"

Fund Expense Ratio ¢

EE R 1 10.26%

Fund Risk Indicator

S Lk P CiRAEEREE —FER

Fund Descriptor
Mixed Assets Fund—China

and Hong Kong — Maximum

equity around 90%

+ A EIEB" | TOP TEN HOLDINGS*

[T 4%A% TENCENT HOLDINGS LTD

& FB{RM: AIAGROUPLTD

[ MEITUAN

[f] 52 F2 2 5 @] ALIBABA GROUP HOLDING LTD

$2E%$R1T CHINA CONSTRUCTION BANK H

FE £ 472 3% HSBC HOLDINGS PLC
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# E202153H31H As at 31 March 2021

000100100

I 11.37% $R47 Banks
5.86% B4 Capital Goods
B 6.11% Z7T{LB475 Diversified Financials
B 9.79% {RE& Insurance
B 9.27% 1ERERNIREE Media and Entertainment
B 12.71% H7E Real Estate
[ 13.16% ZE Retailing
W 459% AFEE Utilities
W 2557% E 1T Other Sectors
B 1.57% & KEA Cash and Others

H &R | FUND PERFORMANCE

(BEFEHEERE - LUBITTEHET NAV to NAV, in HK Dollars®)

—& =& &%
1 Year 3Years  5Years

+E  HIES FHES
10 Years Sincelaunch  YTD

FREEER Cumulative Return (%)

£& Fund 2157 1076 N/AT#EM NATER 2325 146
FIIRLAKER"

DnllarCnstAveraglng Return (%) 8.76 12.04 N/ATER N/AT@ER 1230 -1.12
FE(LER ized Return (%)

g Fund 21.57 3.46  N/ATEM N/ATER 574 -
SEHRLA

DollarCastAveragmg Return(%) 8.76 3.86  N/ATHEM N/ATEA 315 -

J& £E[51R Calendar Year Return(%)

2020 2019 2018 2017 2016 =

E-54 Fund

FHIRLA
Dollar Cost Averagmg Return (%)

8.72 4.90 -322  10.06 N/ATEM -

11.76 2.32 -2.95 3.33  N/AT#ER -

#%2202153A31H As at 31 March 2021

(EEFHEEAT
% of NAV
667%
556%
447%
4.16%
281%
262%
262%
237%
219%
207%

-1.93%[E3R - FEHE - ERER - REEMRBOBEERL - BERPSEEEERGES

"ER - FESHHELEER (EERRIRELEEIEZ
HIEREEIMAE ) CH#G - AL ERALERBEING
BUEtt > LTEESEHZ—  TIARRBRBAERS

The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

MB%E » #1F82020

F+ZALURAYERE - = ARTHMEERTAERAER - MEEEREERRE « 8l# - fift - BREMBRIRRESIARE  HE "
+A, RE L ERENEERESE - EERNARRE - MBRHMEREBE A RERRTE -

The fund recorded -1.93% return in March. In China, the recovery path remains solid and investors began to be wary of policy normalization.
Policymakers have made clear that monetary policies would remain flexible and precise, which is a consistent message delivered since December
2020. The Two Sessions held in March reiterated the focus of balancing a sustained growth recovery. Fiscal policy will tilt more towards basic
livelihood, innovation, urbanization, energy conservation and environmental protection, echoing the 14th Five Year Plan. These key reforms would
lay a multi-year structural transition in selective companies, for instance those in technology and domestic consumption upgrades.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFELE -

llt_gﬁﬂg};{ﬁﬂ;b EMEERERE USRS | M 17.83% BUMA%Z Europe Equities
HREAIEE - 24.63% EHBRXZ Hong Kong Equities
To achieve long-term capital appreciation through W 10.64% BABEE Japan Equities

a professionally managed portfolio, invested in two M 16.46% ZEBEE United States Equities

or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

W 13.22% HAA%ZE Other Equities
I 16.73% HE At &2 Other Bonds
W 0.49% & KEA Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BUEEFE  HK$214.67/87T
Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE SHZ_LLEAh Efl]ﬁA
- ear ears ears ‘ears  Since Launcl
E20EEE) * HK$5,269.16;87T - -
Fund Size (million) ZFE[E1ER Cumulative Return (%)
HAPBTH® ¢ 1 1.66%"" £ Fund 3552 16.69 4929 6527 11467 285
PR 3 . :FHEE t gﬁ
Fund Expense Ratio Dollr Cost Averaging Retum ()% | 13.00 1854 2409  37.49 5271  0.65
S FESAA M 0,
%%@RF;I( ﬁficator IN 12.99% SEREAEEIR Annualized Return (%)
EamEait I EAEERES BN -5 iﬁ;;;;l@g‘ 3552 528 8.34 5.15 6.22 -
Fund Descriptor KEGZHER 90% U amien N
Cost A Return (%) 13. X 4.41 .24 4 -
Mixed Assets Fund — Global plerCst Avregngetun (4" | 13.00 583 ¢ 340
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
90% E2£ Fund 1056 1541 -1149 2447 -100 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 15.85 5.45 -8.71 9.97 1.83 -
> # # s
+A#REIER" | TOP TEN HOLDINGS #%20214E3A318 As at 31 March 2021 i AEAHARSEER (TRALNEEA BRI
(GEEFEEALL RIS ERAE) CEHG - AR FRNESERB NG
% AERY BFRESEHZ—  TAREAGBRENRS o
_ Zook NOAV The management fees (as defined in the MPF Scheme Brochure
WEEE; ALIBABAGROUPHOLDING LTD 225% of AIA MPF - Prime Value Choice) for this Fund have been
[ET#72A% TENCENT HOLDINGS LTD 220% partially waived during the year. Waiver of management fees
R FB{RM AIAGROUPLTD 153% of this Fund during the said year is temporary. It is not one of
3—1 MEITUAN 128% the product features and does not imply waiver of management
§2E4947 CHINA CONSTRUCTION BANKH 119% feesin future years.
#§&% MICROSOFT CORP 1.02%
BAF/AT APPLEINC 098%
FREFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 098%
FE S22 A% HSBC HOLDINGS PLC 094%

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 0.75%

HE IR | FUND MANAGER'S REPORT

AEENZAHE50.33% MR - DIRBHHFAZ - CREMSRGPABLHETS - FERERTROLBEESSABEE L
Tt o tESh - FEEEARTARAIR - MURTISEE RIS R INRATTARD - EEBUSESZRETRS L5 - REBRRISEELE - 8%
ZERBGR RGBSR LT ER - SRHTHRIMAT RS - AR OREENE - EHNERTEEREE2021 FRARBEF o

The fund recorded 0.33% return in March. Global equities continued to rally, with developed markets continuing to outperform emerging markets.
Risk assets rose due to global optimism on the growth outlook. Meanwhile, US government bond yields rose inline with rising inflation expectations
and markets pricing in higher growth. The team remains cautiously optimistic. While the near-term backdrop remains challenging with COVID-19
restrictions globally lasting longer than expected, COVID-19 trends are improving with expected global growth to rebound later in 2021.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

R ERE S 0000000

ASian Equ ity Fund ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EB—EXBRENLUGTAB(BAREERINE
e T B BT 2 ARSI EES 0 B W 26.76% & Australia

BEERMUETHEZRPENER -

ttEE BN RETREEERERSNHERES -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

17.02% ENfE India
B 291% EDfE Indonesia
W 2558% G52 Korea
W 2.90% #N# Singapore
M 18.50% & Taiwan
W 2.47% %[ Thailand
B 1.48% HAEIZ Other Countries

approved pooled investment fund. W 238% £ KEAM Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- HEF HES » BUATTETE D NAV to NAV, in HK Dollars®
s B : 01/12/2004 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +£  RIES EWEA
BANEESE * HK$337.13% 7T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
E&BEES) 1 HKS$6,021.3978 7T £% Fund 8722 3836 8384 5992 23713 5.66
Fund Size (million) ﬁﬁ?@zmm:agmﬁmm(%) 2919 4087 4802 6102 8785 1.36
HEERzR 1 1.94% : : : . i :
Fund Expense Ratio * EEAEEZR Annualized Return (%)
EaEpizas 1 20.18% % Fund 8722 1143 1295 481 773 -
Fund Risk Indicator & FORAEER |
i . Dollar Cost Averaging Return (%) 29.19 12.10 8.16 4.88 3.94 -
S FRRE DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific [B£E[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 2810 1564 -1297 3023 643 -
IRAAEIR
Dollar Cost Averaging Return (%) 36.20 7.44 -9.51 9.85 3.44 -
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
HEEFEERL
% of NAV
A ETRIEEIREUEAYHER/AR] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.12%
=EEF SAMSUNG ELECTRONICS COLTD 9.11%
u‘mz%m BHPBILLITON LTD 304%
ENZ Z3H7 INFOSYSLTD 275%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 275%
B REIENL AT SKHYNIXINC 253%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 251%
2 REE %A% DBS GROUP HOLDINGS LTD 228%
CSLAFR/AR CSLLTD 228%
X BRI %% B2 5 HOUSING DEVELOPMENT FINANCE CORPLTD 227%

HE IR | FUND MANAGER'S REPORT

FEEN=AHIF5007%MEE - = BHTMNTE T - FEZHFEKERENE B 0FHEESZSX EANETERNOES - 26
MEAESIERIBNE - ESBEIGERORABIMEER < TTSEBREREHE R AR FNER - RITHRRECERREAIRS
BAREZERRERATEEERER - B2REAE - FLBHBENENRRHSEEER

The fund recorded 0.07% return in March. Asian markets declined in March as concerns around tightening liquidity conditions in China, the higher
10-year US Treasury yield and the stronger USD lingered. Rising expectations on growth due to the US fiscal stimulus package resulted in a
continuation of the style rotation from growth to cyclical value. Recent market sell-offs underscore the volatility that will be mainstay of the year
ahead. Accommodative central banks and large fiscal stimulus packages should create a solid landscape for economic growth until governments
lift lockdowns. For the fund performance, our exposure in consumer discretionary and information technology helped.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

EMpE =R S 0/0/0/00/0/0)

Eu I“Opean EqU|ty Fund JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
R e
REAR 2 SRR | i 1 1851% % Britain
%?Ef#%ﬁﬁﬁ?i‘é{ﬁf ) [ B 19.32% 38 France
RS BRI EEE R AR NIIEES - 12.60% ] Germany
To provide investors with long-term capital growth W 422% EAF ltaly
through the underlying approved pooled investment B 546% B2 Sweden

fund which consist primarily of securities of companies w X
based or operating principally in countries in Western I 17.29% i@i Switzerland
Europe. M 8.41% Tf# The Netherlands

This fundisafeeder fundinvesting solely in an approved B 12.65% EAtiEIZ Other Countries
pooled investment fund. W 154% B& KEAh Cash and Others

E4%# | FUND FACTS HE&KIR | FUND PERFORMANCE
. BEREHEE » BUATTETE D NAV to NAV, in HK Dollars®
iz B8 © 01/01/2002 (EESEHEESE - LkTatE to NAV, in HK Dollars®)
Launch Date — =3 hE +& HRiIES FHNES
BUEESE ! HK$256.20:47T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
% . ..
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) 1 HK$1,724.1487T £% Fund 4967 856 3548 5489 15620 6.35
Fund Size (million) ﬁfﬂgﬁﬁiﬁ@@%‘t ®* | 1850 17.60 1975 3304 6085 3.78
ollar Cost Averaging Return (%) X K A X . .
E&RTtR 1 1.91%
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A& EHIEEA 1 19.97% &% Fund 4967 278 626 447 501 -
Fund Risk Indicator R o @* [ 1850 555 367 290 250
s . ollar Lost Averaging Return (7, R . N . 8 -
B-Se o epidE CREES - EOM
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 306 1830 -17.81 27.63 -538 -
IRAEER
Dollar Cost Averaging Return (%) | 17.34 553 -13.09  9.83  1.01 -
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
EEEETAL
% of NAV
#£ B /AT NESTLESA 393%
B9 BT 2 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 277%
3 F)EER ASML HOLDING 270%
it 7# FCZE# ROCHE HOLDING AG 255%
Fr £ FESRZE NOVARTISAG 237%
}ifi 2% 5 SCHNEIDER ELECTRIC (HONG KONG) LTD 206%
198%
Hr#R & E UBS GROUP 193%
TOTAL SE 182%
T2 R A%HE ROYAL DUTCH SHELL 180%

HE IR | FUND MANAGER'S REPORT

FEEN=PHIF53.86%ME - = ANENRMERESERE - RIREE BB IOERIES ASEMAE - SERTHEREEH N
IIRASEREE 3R B FRERIER (SRR AR - BRESEREEENRET BN THEHEREBELAEH - Z2RR7
B ARABABERHFE LRI B RBESTAMEEFRER © iARNesteBEIERRE

The fund recorded 3.86% return in March. European equities extended their stellar performance in March as investor sentiment improved over
encouraging economic data and central banks continued to lend support to accelerate the pace of economic recovery. While economic growth
in the first half of 2021 will continue to be impeded by the pandemic, as vaccines are rolled out globally and pent-up demand is unleashed, the
second half should see significant upside in consumption. For the fund performance, top contributors included overweight position in Volkswagen
and not holding LSE Group. Our overweight positions in Rio Tinto and Neste detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

HAEREES 000100010

Japan Eq u |ty Fu I‘Id JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
BERERRENU AR LM ERETRE AR [ 13.94% EAH¥ Basic Materials
%aHZ?ﬁ%EQ*Eﬁﬁ&;EEEHQEﬁ P RIREER - 24.33% 4 T Consumer Discretionary
f,\E,ﬁﬁjiiE.!E ’ N . N B 431% R4 F& Consumer Staples
HESRABREEREEERERSOBIEES o D W 151% £ Ererey
To provide investors with long-term capital growth | B 722% 8k Financials
through the underlying approved pooled investment | p B 7.06% f2EEEIE Health Care

fund which consists primarily of securities of companies \
P y P \ M 22.29% T % Industrials

A 0
This fundis afeeder fund investing solely in an approved K u 1'86°A’ i‘?é Real Estate
pooled investment fund. W 1182% ﬂfﬁ Technology
4.09% BT Telecommunications

B 1.27% R& KHEA Cash and Others

based or operating principally in Japan. \

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)
Launch Date

BT : ST —F =& BE & [AIES FES
B HESE . HK$226.63 /87T 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
Net Asset Value Per Unit e
e — A © lative Reti %,
B4y (ﬁﬁ) . HK$932.948 7T L umulative Return (%)
Fund Size (million) £% Fund 4872 1799 6271 9413 12653 0.22
. FHRAAEIR"
REFANLES 0 1.91% DollrCost Averaging Return (%) | 15.68 2627 3194 5391 6810 123
Fund Expense Ratio -
HE4EBERS T 15.92% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & ££ Fund 4872 567 1023 686 434 -
R . YR A EIR

Eﬁﬁ,ﬁﬂﬁ@ . ﬁﬁ%gﬁ — BX Dollar Cost Averaging Return (%)* | 15.68 8.09 5.70 4.41 274 -
Fund Descriptor Equity Fund — Japan

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 2227 1948 -1849 3100 -2.73 -

IRAEER

Dollar Cost Averaging Return (%) 2414 895 -1490 14.04 0.66 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
——
%of NAV

[ ;5 % /A ) TOYOTA MOTOR CORP 653%
{SHMLB T #HRA R SHIN-ETSU CHEMICAL 422%
B 32 &4 FRT HITACHI LTD 418%
32 SONY CORP 371%
A +/AF] KEYENCE CORP 368%
FRIRAL FIF4A] TOKYO ELECTRON 334%
=ZHEHKRX Gt MITSUBISHI CORP 318%
T m] FII#A% 5 BR/A R RECRUIT HOLDINGS 31%
ST HOYA 306%
HAE{SEE NIPPON TELEGRAPH & TELEPHONE 302%

HE IR | FUND MANAGER'S REPORT

FEERZA7HIFE139%05R - AAKRTN=BE—F ISR - B ThiSH ERZAE R RIEREERISEERATRNGS - fEBF
FARAIEE - OARISMREY BIUEED - REFTEIEE TS E EMRATS - BRERRBE T WX ERRAEENER
Mo BEREHE  TERFERRMEAX

The fund recorded 1.39% return in March. The Japanese equity markets registered further gains in March as expectations heightened for more
widespread vaccinations and US stimulus policies. Corporate earnings are visibly recovering. In Japan, while COVID-19 has continued to weigh
on economic activities, and the speed of vaccine program roll out is much slower than some other developed countries, the level of restrictions
on business activities remains much milder than other developed countries due to significantly lower infection rate. For the fund performance,
our exposure in industrial added most value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
NEELRENEERABNESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 59.71% FE China
M 1491% &% Hong Kong
24.44% B Taiwan
I 094% & KREMM Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

SEooZE IR 4 HEES S0E5
1 Year 3 Years 5Years 10 Years Since Launct
4322
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
Az HEA 1 01/12/2004 E& Fund 6595 5283 11517 87.46 25460 3.79
Launch Date SEH R A EEER
BUBESE : HK$354.60357T DollarCastAveragmg Retun (%)* | 20.76  48.07  62.11 80.99 10371 -2.39
Net Asset Value Per Unit ZFEE{E[EER Annualized Return (%)
EEMRME(ES)  © HK$12,626568%7T & Fund 6595 1519 1656 649 806 -
Fund Size (million) T REA A E R
N A * 1 1.92% Dollar Cost Averaging Return (%)* | 20.76  13.98 10.14 6.1 4.45 -
Fund Expense Ratio * B4R Colendar VearRetum(%) 2020 2019 2018 2017 2016 -
Eﬁlﬁwﬁ Sace 1 18.22% E£ Fund 4024 2457 -1508 3523 -2.32 -
Fund Risk Indicator 4 SRAEE R
B KERT P BEES - AEHE Dollar Cost Averaging Return (%)* | 30.51 1032 -11.35 1253 2.04 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
EEEETAL

%of NAV
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 930%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.30%
[T 4%A% TENCENT HOLDINGS LTD 881%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 372%
S MEITUAN 265%
$BEER1T CHINAMERCHANTS BANK 186%
Z #3255 FT HONG KONG EXCHANGES & CLEARING LTD 181%
ZERP4E ) WUXI BIOLOGICS 150%
$rIBE & SUN HUNG KAl PROPERTIES 143%
FhFA 1A% A% 135 BR /A F) CHAILEASE HOLDING COMPANY LIMITED 139%

HE IR | FUND MANAGER'S REPORT

FEENZBDIG-374% 05 - AFPERRRH T - RREHEFREMNE « ZE0FHEESZEE LAMETERNERS - =
BB ESIERTAIIR - ES@ELERORAMBIIHEER - R ERERRBNEINE R ERREEHR—RUBIE - R
BEE LA REEBRDANERETIR - B2REAE - SMNENRREEEARE

The fund recorded -3.74% return in March. Greater China equities declined as concerns around tightening onshore liquidity conditions, the higher
10-year US Treasury yield, and the stronger US dollar lingered. Rising expectations on growth due to the US fiscal stimulus package resulted in a
continuation of the style rotation from growth to cyclical value. We expect China to continue to benefit from recovering overseas demand as well
as the rollout of another US fiscal package. Still, there are emerging risks of rising inflation and asset price bubbles. For the fund performance,
our exposure in financials and information technology detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

EHETE  MAORHEMEAREE - MEZFHEME

TOEEERERES R / EE*ZI’E?E@ET%‘JI%&% B I 21.43% JHE & Consumer Discretionary
PEEE LT DEERRM T REZBICEL y N W 2985% £R4 Financials
DRFEHTIES - RENENEEHIAS R - y \ B 5667 GURTE HealthCare

To provide long-term capital appreciation through the [ - B 524% T2 Industrials

underlying approve'd pt?oled invgstm_en'tfunds zju"ldlor | Y B 9.76% b Real Estate

approved ITCISs which invest primarily in securities of B 18.40% FHE Technol

companies either listed, based or operating principally . o" /_ec nology

in Hong Kong. Implementation of the investment policy B 8.04% Efth1T3 Other Sectors

is considered to be of high inherent risk. W 1.62% 32 KEM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

e e . e — =f i +E  HIES EflEA
BAEEFE ot HK$412.12387T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit SRFE[EIER Cumulative Return (%)
i) : .3687T
BE4RE (ER) HK$7,646.367870 & Fund 4020 1483 6267 3303 31212 241
Fund Size (million) PR A LR
EepTx 1 1.93% Dollar CostAveraging Retun (6)* | 14.46 2074 27.65 3718 9500 -1.87
s
Fund Expense Ratio ZFEE{E[EER Annualized Return (%)
s fEmEdA M 0
FE%EL.BJME. L 1817% % Fund 4020 472 1022 290 764 -
und Risk Indicator A
HkEREh I RERS -FE Dollar Cost Averaging Return (%)* | 14.46 6.48 5.00 3.21 3.53 -
Fund Descriptor Equity Fund — Hong Kong [BEEIR Clendar VearRetun(%) 2020 2019 2018 2017 2016 B
E& Fund 15.47 12.89 -13.48 3544 -4.76 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 19.80 3.77 -10.11 13.66 1.95 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021

HEEBEEIL
% of NAV
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 902%
[T #%A% TENCENT HOLDINGS LTD 885%
R #B{RH AIAGROUPLTD 625%
=M@ MEITUAN 527%
#25%#R1T CHINA CONSTRUCTION BANKH 483%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 403%
FE £ 472 3% HSBC HOLDINGS PLC 376%
TR IDCOMINC 263%
ZERP4E ) WUXI BIOLOGICS 150%
$BEER1T CHINAMERCHANTS BANK 143%

HE IR | FUND MANAGER'S REPORT

FEERN=AAIRS-3.06%E5R © EHZESEMAREZE 9B EETHRINEE @ MAIHSEBRFRNER - FBRHN= JEHQ"FF&"
PEBSRBREITI AT A SRR B A RE - BBERITENEER B3 ARERE  MEANESICETMEET RS LEE
FEEMETENEERFESHEER - B2RFAHE - SRNETRRSRERRS -

The fund recorded -3.06% return in March. Hong Kong equities trended lower in March on the back of bond yields spikes and rising inflation
concerns fueled by the USD1.9 trillion stimulus bill being passed in the US. Sino-US tension also regained limelight after the Alaskan meeting.
As global economies continue to recover with more vaccination and continuous fiscal and monetary supports, corporate earnings especially in
certain cyclical industries should continue to recover. For the fund performance, our exposure to financials and information technology detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R 0 12.08% @AM BR#S Communication Services
EES  LURHRIIEAEE - 12.47% SHE 5 Consumer Discretionary

W 7.54% R4 & Consumer Staples
B 1.92% BEJR Energy
W 12.46% £/l Financials
W 11.89% fZERF#IE Health Care
I 7.43% T ¥ Industrials
W 27.25% B&RFIRL Information Technology
W 3.46% ¥} Materials
B 1.70% HiE Real Estate
B 1.73% AFEE Utilities
0.07% 334 K Efh Cash and Others

HE&KIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEEFE 1 HK$310.793&7T = on w7 D ﬂEA
i - = AL,
Net AsiEt Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
) H SH T
Eﬁﬁ“‘{ﬁ (Efg) * HK$4,602.107T ZFE[E1ER Cumulative Return (%)
Fund Size (million) e
Fund
N . 1 1.90% 4’4'»352““ - 5406 3860 7930 187.26 210.79 6.55
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 16.39  27.63  39.31 8176 157.44 417
A& EFIEEA 1 18.76% -
A lized R %,
Fund Risk IndlcatorA z:{tﬁliﬁ nnualized Return (%)
. Fund -
P CBERS bz - :;*‘*Eli&‘ 5406 1149 1239 1113  6.07
Fund Descriptor Emtyczund — North Dollar Cost Averaging Return (%)* | 16.39 847 686 616 504 )
ri
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 1450 2216 -819 2101 874 -
IRAAEIR
Dollar Cost Averaging Return (%) 16.88 7.68 -9.70 9.35 6.91 -
+X¥HEIEB* | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
.
% of NAV
JAF /AT APPLEINC 614%
48R MICROSOFT CORP 604%
T8 F37%/2 7] AMAZON.COM INC 378%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 286%
ALPHABET INC CLASS C 261%
FACEBOOK INC 228%
EEAR A $R1T JPMORGAN CHASE & CO 208%
F45F HOME DEPOTINC 144%
1 ;/2 %) PROCTER & GAMBLE COMPANY 143%
4 HTHI TESLAINC. 140%

HE IR | FUND MANAGER'S REPORT

FEEMNZA1HIR155.37%ER - HNFEEHANRITELHS - B ANGREAZ - SEBSRMINEAE  NLXEEESRRE
Em 'ﬁ%ﬁ%&ﬁtmﬁﬁ‘ﬂmgﬁ SEBRETHN2021 FEFHE - REMRBDARAZANBRES A RBTRMY - BEEFEMIR -
LHIHDAZEER -

The fund recorded 5.37% return in March. March continued an upward trend for markets as the S&P hit all-time highs intra-month. With the
passing of the stimulus bill, there is a lot of optimism for economic growth as more of the US population becomes vaccinated. The US equity
markets ended the first quarter of 2021 in positive territory. Inflation fears remain and the potential for the economy to accelerate, though the
Federal Reserve continues to maintain that the inflation spike in March was transitory.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

BERHRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TALIRE - BIRAERR A RS - HERIA 2.07% 3 Australia
EETRE ERB()EMARNEEIRRQE 3.66% 2K Brita
RIARIMBASRIBTE - LUER S S BHER T 106% 2 Britain
PG AER SRR P REIRE - 2.68% EA Canada
3.15% JAE France

RS PBEGEES  RRER IR EESER
BEE - 7.84% HA Japan

2.40% ¥t Switzerland

EEEE N

To provide investors with long-term capital appreciation
through well diversified investments in global equities W 62.88% 3 United States
principally by investing in companies according to W 10.88% EAEIZR Other Countries
(1) their environmental ratings, and (2) financial B 444% 2 BEM Cash and Others
performance expectations, with aview to outperforming

the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

E&E# | FUND FACTS — = HEE & HBUES EmgA
R 1 Year 3 Years 5Years 10 Years SinceLaunch
JpAvA=EE] 1 31/03/2006 SFEE$R Cumulative Return (%)
Launch Date
e /e e i e &% Fund 5401 3488 6875 12568 12327 531
BUEESHE T HK$223.2787T 1642 Benchmark® 5450 4231 8759 15646 18495 520
Net Asset Value Per Unit FREAEER
He@E (EE) : HK$2,920. 7187 Dollar Cost Averaging Return (%) | 17.03  28.08  37.40  66.33  93.14  3.10
Fund Size (million) EREAEEER Annualized Return (%)
ESRERHR T 1.64%" £% Fund 5401 1049 1103 848 550 -
Fund Expense Ratio * #5648 Benchmark® 5450 1244 1340 987  7.22 -
= . FHREA A ER"
Eﬁ]ﬁwﬁﬁ% EE:A L 18.37% Dollar Cost Averaging Return (%)* | 17.03 8.60 6.56 522 4.49 -
Fund Risk Indicator [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
B~ Rtk b CBREES - B
" - E#£ Fund 1376 2680 -1249 2238 2.08 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -
PATD> # # e
+X#%EIEF" | TOP TEN HOLDINGS #%202123831H Asat 31 March 2021 D
sz H MSCI World Index
%of NAV "R I?%“Kg)&ﬁ“@% (EEREFHAREDERBZ
A= HIERIBIMAE) BN  FERERALEREI NG
BRSRIAF APPLEINC 419% i e el E A e D
f#ﬁ* MICROSOFT CORP 357% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 296% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 177% partially waived during the year. Waiver of management fees
FBY¢ RICOH COMPANY LTD 152% of this Fund during the said year is temporary. It is not one of
8 747 A\ =] the product features and does notimply waiver of management
Exﬂlﬂ_ ELILILLY AND COMPANY 118% foes i future yoare
Z£[E$R1T BANK OF AMERICA CORP 115%
RAEATE) AMGEN INC 114%
B 81 F}H R HE /A 7] AUTOMATIC DATA PROCESSING INC 114%
/3 /A ) PROCTER & GAMBLE COMPANY 111%

HE IR | FUND MANAGER'S REPORT

FEENZADRI53.48%ME - =B1) * LRAERFEIEIR - BAERAVEMRRIFERR - Ricoh Company, Ltd FRIR&FE » IEL Lily and
CompanyBIRBRHRAHE - H5HE ﬁuTi(%ﬁﬁﬁﬁﬁéﬁ?%%@%EG%E?.H;F*IJ% » BURBUNE R S (GERRVIENR o BB IS RN
MFEERER  LSEELEEW  UFHREE T HIERES

The fund recorded 3.48% return in March. In March, stock picking in financials drove performance whilst energy lagged behind. Ricoh Company,
Ltd. was the top contributor whilst Eli Lily and Company was the top detractor. Markets are looking beyond the near-term headwinds of COVID-19
and a sluggish vaccine rollout across Europe. Sentiment appears to be driven by hopes of continued policy support combined with an increasingly
clear path to reopening.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,F202153A31H As at 31 March 2021

REEEE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.70% #TT{&% Hong Kong Dollar Bonds
M 4.37% EJTE% United States Dollar Bonds
] -0.07% 3 K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

& . S — —&F =F HE THE  RIES FHES
Eﬁﬁ,fﬁ (ﬁ.,i:‘) “H ng'446'75’§ It 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

HARIH R © 1.60% F1&EEER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045 075 521 3487 004

e 518 Benchmark® 0.00 0.16 0.17 0.20 9.01 0.00

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.30 10.41 0.01

EakpRih D {REEE S FEEAEEZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 051 148 -
518 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
AR AKEIR
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.13 0.49 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

7, > # # o
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202143H318 As at 31 March 2021 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.100% 01/04/2021 399%
CBQ FINANCE LTD COMQAT 2.060% 25/08/2025 253% EFFIE Annual Rats
ABS FINANCE LTD 2.457% 25/09/2024 1.86% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.62% 0.15% 015%  0.15%  015%  0.15%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 1.60% I . " _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 155% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 151%
DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 143%
WELLS FARGO CO WFC 3.000% 05/06/2025 127%
QNB FINANCE LTD QNBK 2.890% 19/10/2023 1.19%

HE IR | FUND MANAGER'S REPORT

AEENR=FHIFIF001%E5R - BITISHMIRA NRBRERTTSIMIEG - FBEEG (GRETURIIEMIEE) BA#HEN4570E
AT o BAETUIE RS TR RS E IR - TRNE AN R RENSRFEEEFIRES  EEFHCARIUAES (BEPERER
&) SEBFEHRERRE

The fund recorded 0.01% return in March. The Hong Kong dollar swaps curve outperformed the US dollar swaps curve in March. Hong Kong
Aggregate Balance, which is a measure of HKD liquidity, was unchanged at HKD 457 billion. The US dollar swaps curve steepened more than
the HK dollar swaps curve during the month. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but the local
economy and political issues, including US and China tensions, can present risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 00/0/0/0/00

G I'OWth PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
RERSHUATHENRBENEERR] aﬁgi_é
BHEBR - IS EA—TREXEIRREMES -
A TR RS L R AR RS 19.38% BOHIRE £
/o &X7, urope Equities

To maximise long-term capital appreciation in Hong o

Kongdollar terms and to outperform Hong Kong salary = 28. 990/‘, §'§z 7 Hong Kong Equities
inflation over the long term through a professionally 12.60% HARLER Japan Equities
managed portfolio, invested in two or more approved I 19.65% EBIR%ZE United States Equities
pooled investment funds. W 13.35% EAhAEEE Other Equities

W 496% Efthf&EZ Other Bonds
E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

I 1.07% 3R K HAH Cash and Others
Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEEFE 1 HK$314.4887T
Net Asset Value Per Unit — =% AE +E puEe EWEA
gﬁfp{ﬁ (gg) I HK$13,277 855&)?: 1 Year 3 Years 5Years 10 Years Since Launch
Fund Size (million) FTREIFR Cumulative Return (%)
HEEETR 1 1.97% % Fund 4770 2142 6225 7402 21448 3.68
Fund Expense Ratio ¢ ;F“tLJg&‘, A AkE ﬁ% - 240 308 990 0 08
- ollar Cost Averaging Return (% 16.17 4.04 .87  49. 105.45 .85
EEEpIEae 1 15.68% o
Fund Risk Indicator 4 FEEALEFR Annualized Return (%)
S Ltk b CiREEERES -BH-& #£ Fund 4770 668 1016 570 580 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 16.17 7.45 5.53 413 3.60 -
;(l;lj\ximum equity around [BAEERCalendar YearRetun(%) 2020 2019 2018 2017 2016 -
) &% Fund 1576 1649 -1375 2981 007 -
IRACEEIR
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -
+X#%ZEIEE* | TOP TEN HOLDINGS* # 22021438318 As at 31 March 2021
HEEFEERL
% of NAV
&R #Z2A% TENCENT HOLDINGS LTD 267%
[f] 52 F2 2 5 ] ALIBABA GROUP HOLDING LTD 266%
& FB{RM: AIAGROUPLTD 184%
[ MEITUAN 160%
#25%$R1T CHINA CONSTRUCTION BANKH 142%
OCBC WING HANG BANK LIMITED 0.040% 01/04/2021 122%
% MICROSOFT CORP 122%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 121%
BASR /AT APPLEINC 117%
FE €47% HSBC HOLDINGS PLC 104%

HE IR | FUND MANAGER'S REPORT

FEEN=RHIG0.46%EH - = BRBMIHHE LIS - MSCIHEFRIEBUAMEMET EFH4.3% o EEBEAMM BRI RRERETE
KBRS AL » AZRRNMAHEIRZE - REDMEEENBNGE TS EEEM - MEEIEHIRBRESEMIER - Fit
RIET  BEREERMBEEHNEERITEREE - SEMMHRERA AR

The fund recorded 0.44% return in March. Global equities continued its rally in March, with MSCI world up 4.3% in local currency terms. The
two key drivers of this performance were massive US fiscal stimulus and the success of the vaccine rollout in the US and UK. Our equity portion
contributed positively led by the US and Europe while fixed income portion slightly detracted led by government bonds. Against this backdrop,
we continue to maintain our risk-on tilt in the portfolio as accommodative monetary and fiscal policy will likely continue to support risk assets.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

AIGER R SBEUEEYERR - &8585
EEERIGEES - MZEERENMIESL
BOROHEPER IR E A S -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 11.90% BUMA%ZE Europe Equities
16.34% EHHRZZ Hong Kong Equities

W 6.82% HABLE Japan Equities

W 10.80% SEEIA%Z United States Equities

B 8.89% HtsA%ZE Other Equities

W 44.07% EAth{&Z5 Other Bonds

I 1.18% IR K HAM Cash and Others

E£E# | FUND FACTS
P
3 B8 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
BUEESE 1 HKS245.40/87T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year ~ 3Years 5Years  10Years SinceLaunch
- A GED) © HK$6,376.547# 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 2692 1422 3515 4248 14540 0.62
EepTt® 1 1.95% 512 Benchmark® 054 497 822 3134 4328 108
Fund Expense Ratio * ;I?%lgﬁﬁi%@i%‘t )" | 842 1470 18.62 28.19  63.24 0.01
_ ollar Cost Averaging Return (%; X . . . . A
A2 EEEA 1 9.93% :
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
T, L gmas e E£ Fund 2692 453 621 360 451 -
ﬁﬁﬁgiﬁﬁor %ﬁé%gg 50‘:/?;;i = §84% Benchmark® 054 163 159 276 171 -
e FHREA A ER"
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 8.42 4.68 3.47 251 2.44 -
- Maximum equity around -
50% [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
PATD> # # e
+X#%EIEF" | TOP TEN HOLDINGS #%202123831H Asat 31 March 2021 P —
i H Hong Kong Composite Consumer Price Index
%of NAV
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.50%
F#ERI% A% TENCENT HOLDINGS LTD 147%
OCBC WING HANG BANK LIMITED 0.040% 01/04/2021 142%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.39%
USTREASURY N/BT 2.250% 31/12/2024 1.35%
USTREASURY N/BT 6.500% 15/11/2026 126%
USTREASURY N/B 0.125% 30/11/2022 114%
RFB{RRR AIAGROUPLTD 101%
USTREASURY N/B 0.125% 31/07/2022 0.88%
2B MEITUAN 085%

HE IR | FUND MANAGER'S REPORT

FEEMNZBRIE5-0.13% AR  HEE I FHER KA BRISHERS) - RRBHER LIS - HSEHTENRERAEES BRI
8 CERMREERTERRES  EFEEERT LA - SNTSERRMETEER BRI - XEBEEFZERRBELA - 1%
EERERENTEOERSE - ANHE-FRELE  RAMTERRARERRDATRARNER - S ERSEARRRNE -

The fund recorded -0.13% return in March. Global equities continued to rally, thanks to progress on vaccine distribution as well as monetary and
fiscal policy support. Bond yields rose, correlated to financial and value sectors outperformance, due to optimism on post-pandemic normalcy.
US Treasury yields continued to rise as markets priced in growth and inflation expectations. The team continues to maintain our risk positioning
to slightly above neutral and remain optimistic over Q1, as our view is that we are still being compensated fairly for taking risk, especially as
fundamentals improve.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENRIPERRR REBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MZESHREFRMIERLL
ERAEEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

7.58% BUMBYZ Europe Equities

9.53% & #RXZ Hong Kong Equities
4.30% HZABLE Japan Equities

6.51% EEAXE United States Equities
6.04% E AR Z Other Equities

5.41% #TT&% Hong Kong Dollar Bonds
W 55.33% HAthfE# Other Bonds

B 5.30% & KRHAh Cash and Others

EEEE N

HE&KIR | FUND PERFORMANCE

BAUEERE T HKS$212.1238 5T (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)

Net Asset Value Per Unit —F =z TE +5  muES EWE 7S

HLBEGEB) © HK$3,876.86i& 7T 1Year  3Years 5Years  10VYears Sincelaunch

Fund Size (million) FT&[EIER Cumulative Return (%)

EepTR 1 1.93% EE Fund 1750  11.02 2337 2825 11212 -0.80

Fund Expense Ratio * bict:d Benchmarl:7 0.38 377 4.69 573 3001 0.03
= . HRAEEIR

B ERIRECe ‘ 6.83% Dollr Cost Averaging Retum (%9)* | 478 1018 1299 1879 4418 -0.40

Fund Risk Indicator
und Risk indicator FE{k[E1ER Annualized Return (%)

1] 3o . =]
£ R FHROEERS —ER-R & Fund 1750 355 429 252 377 -
Fund Descriptor AREEREH 30% 118 Benchmark?

Mixed Assets Fund — Global SFfLJE!Zen; m;‘; 038 1.24 092 056 1.30 .
- Maximum equity around Dollar Cost Averaging Retun (%)* | 478 3.29  2.47 174 182 -
30%
[EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
PR AR ER"
Dollar Cost Averaging Return (%)* 8.87 2.69 -4.15 4.42 -0.61 -
+X#%ZEIEE* | TOP TEN HOLDINGS* # 22021438318 As at 31 March 2021 BRSNS
£ H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
0CBC WING HANG BANK LIMITED 0.040% 01/04/2021 547%
WITREASURY SEC. WIT 2.750% 30/04/2025 179%
USTREASURY N/BT 2.250% 31/12/2024 175%
USTREASURY N/BT 6.500% 15/11/2026 1.62%
USTREASURY N/B 0.125% 30/11/2022 148%
USTREASURY N/B 0.125% 31/07/2022 114%
] 8 P2 5 €[] ALIBABA GROUP HOLDING LTD 089%
USTREASURY N/BT 2.500% 15/05/2024 088%
F#ET#22R% TENCENT HOLDINGS LTD 088%
DAH SING BANK HKG 0.120% 01/04/2021 087%

HE IR | FUND MANAGER'S REPORT

FEEN=RH$%15-0.39%ER - "'f“aa?ﬁéﬁr KB AGRYE T — SRB BIRSIATER gD - IR = B RE—FREERET -
BHEERELA > MmiRERRRERTRTRE - < XEEEESE BN EREEIN - EERAVREAIEEI URSEEED
BH - SR E A RS B AT — R E‘JHﬁ&EﬁEFs%‘“@{EEE’JEﬁS@ RABRRISEELE  LHSKRABRNERITE -

The fund recorded -0.39% return in March. Global equities continue to perform well throughout March and Q1, buoyed by vaccine progress and
promise of further fiscal stimulus. Bond yields rose. The US Treasury curve continued to steepen with markets pricing in higher inflation expectations.
With existing therapeutics proving their efficacy and vaccine distribution in progress by many countries, the availability of COVID-19 vaccine
and the policy response to the current virus wave are key to economic recovery. The team remains cautiously optimistic and has maintained a
modestly bullish risk positioning.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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HEEERES 0/0/0]00/010

Fidelity Growth Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENNE  EREETEZRRRETS
RABEEIRENREIRES o

MSEIZAMIE ZTTLIRE (HATHARESSE)
DUR RS A2 EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

[ 20.00% EXAARER Europe Equities

I 29.30% EBRYZE Hong Kong Equities
13.62% HZABLZE Japan Equities

W 20.28% ZEEIAYE United States Equities

W 13.81% EHAhA%ZE Other Equities

I 157% #IT{&E% Hong Kong Dollar Bonds

W 1.41% HAthfE% Other Bonds

[] 0.01% & REAh Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global Bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

ZFE[E1ER Cumulative Return (%)

BEEFE 1 HK$180.62i8 7T
Net Asset Value Per Unit £ Fund 4101 2230 6098 7706 8062 225
BELiEEE © HK$2,969.9735% R s sio s SN
el ( i .) . 3 . JT Dollar Cost Averaging Return (%) 13.40 2211 2968 49.68 5059 0.35
Fund Size (million)
HARBH®E . 1.86% SEE{E[EER Annualized Return (%)
Fund Expense Ratio * £& Fund 4101 694 999 588 589 -
HLEBIEES © 15.06% SHAEEE
PR AL . .06% Dollar Cost Averaging Return (%) 13.40 6.89 5.34 412 4.04 -
Fund Risk Indicator 4
EAXERE D EAEERS — B2 B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor REEZHER 90% E£ Fund 1433 1950 -1279 2780 031 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 18.00 7.10 -10.43 11.11 2.01 -
90%
+X#EIEH" | TOP TEN HOLDINGS* # 52021436315 As at 31 March 2021
EEEETAL
% of NAV
[T %A% TENCENT HOLDINGS LTD 350%
] £ 2 F2 £2 @] ALIBABA GROUP HOLDING LTD 294%
R FB{RM AIAGROUPLTD 200%
FEI T PING AN INSURANCE (GROUP) CO OF CHINALTD H 177%
[ MEITUAN 142%
48R MICROSOFT CORP 132%
T 73R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 127%
ALPHABET INC CLASS A 1.05%
BHETERE B ERYH AR/ TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  1.04%
25 EEi# /A &) AMAZON COM INC 096%

HE IR | FUND MANAGER'S REPORT

AEEMN=AHIKG0.11%E5R - EXRBARINEHE= AR - RIMBHRERETS - MAFHZE LA MABRBNHBRER
S B — R ERMAERA - N DEEEE BIHEETT - FEEEB AR LR - BUIRHE= OIS ERR - BEXEESER
FELA - BAERFEAT) N HSGBESIBNE - NXBRHEYT - EEREMS @ AMIEFREZNESNRSE -

The fund recorded 0.11% return in March. Asia Pacific ex Japan equities ended in negative territory in March and underperformed developed
markets. US equities continued to rise, supported by fresh stimulus payments and continued vaccinations, although rising bond yields and
inflationary pressures dampened investor sentiment. European equities delivered positive returns in March. Strong corporate earnings and
improving economic data supported equities, despite the continued rise in US bond yields. We have a positive stance on equities over bonds and
cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEHRES 0000000
Fidelity Stable Growth Fu nd FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

IS REMER BT BREERR - kR
EHZHE  MEFRZZTERERS -

BRI S TILRE (EAHARESE) W 11.56% BRMAESE Europe Equities
DURBRHITEAZHA A EIRAYIRIE 16.93% F &R ZE Hong Kong Equities
RS EHEES  ARER—EREESR 0 829% HARZZE Japan Equities
BES- W 12.10% ZEEIAYE United States Equities
To generate a positive return over the long term and \ . W 828% HfthA%5E Other Equities

to broadly diversify the portfolio as to asset type as //' B 3.85% #7Tf&% Hong Kong Dollar Bonds
between equities and Bonds. ’ W 39.18% HAth {5 Other Bonds

To maintain a broad geographic diversification with [} -0.19% & R EAth Cash and Others

a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

ZFE[E1ER Cumulative Return (%)

BUEEFE 1 HK$157.493 7T
Net Asset Value Per Unit E& Fund 2211 1533 37.28 5405 5749 -0.76
@ . g — TR A A EIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) 1 HK$2,832.69:8 7T Dollar Cost Averaging Return (%)* | 6.20 1357 1879 3206 3279 -0.62
Fund Size (million)
HARHLIE - . 1.85% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * % Fund 2211 487 654 442 449 -
EaEmERS : 8.79% SHAEEE
PRl © 6T Dollar Cost Averaging Return (%) 6.20 4.33 3.50 2.82 278 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KRG ZHER 50% E£ Fund 1213 1247 -758 1778 145 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 11.33 426 -5.89 7.19 -0.03 -
50%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F202143H31H As at 31 March 2021
(AT A
% of NAV
GERMANY 0.000% 15/02/2030 REGS 433%
USTN 1.125% 15/02/2031 407%
GERMANY SER 178 0.000% 13/10/2023 239%
P#ERI% A% TENCENT HOLDINGS LTD 203%
GERMANY 0.500% 15/02/2025 REGS 195%
USTN 2.000% 15/02/2050 1.76%
] 8 £ 2 €[] ALIBABA GROUP HOLDING LTD 171%
JAPAN 0.100% 10/03/2028 1.38%
RFB{RRR AIAGROUPLTD 1.16%
USTN 0.500% 31/03/2025 1.05%

HE IR | FUND MANAGER'S REPORT

FEEN=BHE5-071%E5E - EXEAABRINEHE=R HRY - RIRERDRENS - MABSEE LA mABREOHIZRE
RE BN —REPERIGAELA - M LEEREBIEEET - FEEERHEE LR - BONBHE=RMHIBERR - REXEESE
SRELHA - BoERFET - N LISEBNE - PXRBRMHEL - EEREN S - AMIETRESHESNEL -

The fund recorded -0.71% return in March. Asia Pacific ex Japan equities ended in negative territory in March and underperformed developed
markets. US equities continued to rise, supported by fresh stimulus payments and continued vaccinations, although rising bond yields and
inflationary pressures dampened investor sentiment. European equities delivered positive returns in March. Strong corporate earnings and
improving economic data supported equities, despite the continued rise in US bond yields. We have a positive stance on equities over bonds and
cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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Fidelity Capital Stable Fund FARAI" Risk Class': {& Low (1) > High (7)
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[ 7.49% BUMARZE Europe Equities
10.00% ZE#REZ Hong Kong Equities
B 573% BHAREE Japan Equities
B 8.02% ZEEIAE United States Equities
W 586% HAA%ZE Other Equities
I 881% #7T{&E# Hong Kong Dollar Bonds
W 54.30% A% Other Bonds
[] -0.21% & R HAth Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date 1 Year 3Years  5Years  10Years Sincelaunch  YTD
BEEEE © HKS$134.66:5 7T RHE[EER Cumulative Return (%)
Net Asset Value Per Unit E& Fund 1325 1086 2377 3310 3466 -214
@ . S — TR A A EIR"
Fgﬁdﬁ“ﬁ ((E[%) ) * HK$1,251.428 7 Dollar Cost Averaging Return (%)* | 2.80  8.98  12.69  19.83 2025 -0.99
und Size (million
HARBH®E T 1.84% EEAEEZR Annualized Return (%)
= - of o
Fund Expense Ratio * % Fund 1325 350 436 290 292 -
= . SR AEEIR"
?%@Rﬁﬁ;?%aA tor & - 5.83% Dollar Cost Averaging Return (%)* | 2.80 291 242 1.83 1.80 -
und Risk Indicator
P D pAEERS B - B JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
RE puly B =) — IRIX - Bx

Fund Descriptor KEEZEIREH] 30% #E Fund 1023 896 -516 1239  0.66 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 7.90 2.88 -3.71 5.01 -1.33 -

30%
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F202143H31H As at 31 March 2021

(AT A
% of NAV

GERMANY 0.000% 15/02/2030 REGS 603%
USTN 1.125% 16/02/2031 567%
GERMANY SER 178 0.000% 13/10/2023 333%
GERMANY 0.500% 15/02/2025 REGS 272%
USTN 2.000% 15/02/2050 246%
JAPAN 0.100% 10/03/2028 193%
USTN 0.500% 31/03/2025 147%
USTN 0.250% 15/04/2023 131%
F#RI% A% TENCENT HOLDINGS LTD 126%
GERMANY 0.000% 08/10/2021 REGS 1.25%

HE IR | FUND MANAGER'S REPORT

AEEH=FH%15-096% R - TRE(HARINEHE= BHMY - RIENRCRETS - MABSZEE LA MEBRENHIBRER
S B —REPERIEAENS - N R EEEsAIFEET - FEIEERTHHEE LR - BRNENSANEERIFANE - BEXEEESES
BHEES - MEZSdRENGER - EEBAESNRER CEESE-RRERRES - EERENS @ ZMETREZHESNERS -
The fund recorded -0.96% return in March. Asia Pacific ex Japan equities ended in negative territory in March and underperformed developed
markets. US equities continued to rise, supported by fresh stimulus payments and continued vaccinations, although rising bond yields and
inflationary pressures dampened investor sentiment. Fixed income markets posted mixed returns over the month. US government and investment
grade corporate bonds continued to perform negatively in March as US Treasury yields continued to rise and the yield curve steepened. We have
a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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