SEK4 PENSION — 3RF& S MPF

EERINME
FUND PERFORMANCE
REVIEW

A EE e EERE
AIA MPF - Prime Value Choic

20223 R
March 2022

-~ L4 B =7
=
e

AIAL T ,
AIA Corporate Solutions /&
— BHERS REERRE ‘ 4 I P

Your MPF and Group Insurance Partner

RRRAIFEE




K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.

balll




K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2020F11A0ALMHFENESHILE - RAESMESHILHERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBERRZIEHE=E (BFELFNRER (BEE) BRAR - RAEREESESE
BRAT - BZE % (F#) BIRAT ~ JPMorgan Asset Management (Asia Pacific) Limited * #9I# 3 EEHBRAT
HIEASEEFEERARRABRECEETEBRAR) RENERBKE

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BRARTIZ -
Issued by AIA Company (Trustee) Limited.
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

3.70% HZABEE Japan Equities
M 35.45% ZEEIAZE United States Equities
20.97% HEAt1BEZE Other Equities
I 3.45% jAEf&E% France Bonds
W 3.33% HZA{EZ Japan Bonds
M 17.29% =E{&% United States Bonds
M 12.34% EAt1fEZ Other Bonds
3.47% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date B (RAEBEHRESIE - LUBTFEC NAV to NAV, in HK Dollars®)
BAEESE T HK$1.405638 7T T 2 D G
i = = L

Net Aset Valueier Unit . o 1 Year 3Years 5Years  10Years Since Laur:;h YTD -

Eﬁ{ﬁ,ﬁ (ﬁ.,i.,) * HK$4,426.4378 7T FR7#[E13R Cumulative Return (%)

Fund Size (million) E% Fund 285 2674 4056 N/ATSER 4056  -4.69
DN . un . . . R . -4,

EEFERLER® o 0.82% 518 Benchmark' 262 2662 4127 NATH#EA 4127 -478

Fund Expense Ratio HELAEEER

HaFERiED  10.15% Dollar Cost Averaging Return (%)* | -1.70  10.98  19.01 N/AT#MA 19.01  -0.21

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

Ao AR D REEERES - BN H% Fund 285 822 705 N/AT#EA 7.05 -

Fund Descriptor RBABERERE65% #5412 Benchmark’ 2.62 8.19 7.15 N/ATSEA 715 -

Mixed Assets Fund—Global FEIREA

SEER"
Dollar Cost Averaging Return (%)* | -1.70 3.53 3.54 N/ATEA 354 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

— Maximum equity 65%

E£ Fund 9.63 11.98 1672 -5.61 9.03 -
PR AR ER"
Dollar Cost Averaging Return (%)* 4.30 11.90 577 -5.30 4.09 -
T > 5
+KI¥&IEE* | TOP TEN HOLDINGS* 22022535 31H/As at 31| March|2022 BHES © 60%BETATAS IS (ETILMRER) -
EEREEAL SNBSS t AR G EEN) + % IROSHTE
N LI R IR 8 T BT E SIS
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 248% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 216% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 130% instruments providing a return at MPF Prescribed Savings Rate
’H‘ﬁ,ﬁﬁ TESLAINC 083% (HKD unhedged total return)
ALPHABET INC-CLA 0.77%
ALPHABETINC-CLC 0.71%
FE3Z /A7) NVIDIACORP 060%
META PLATFORMS INC-CLASSAFB 047%
AETEREEIRSLER{H TR/ B TAWAN SEMICONDUCTOR MANUFACTURING COLTD  046%
B4 /A7) JOHNSON & JOHNSON 043%

HE IR | FUND MANAGER'S REPORT

SR EURME - BERIRSEE LA R - AESHIRAREE R mEE AR
& - R TERTEANEERTIE  CRSCHESTIR ) AEhERESRRIRIREL - GERRSRTS  EENEREE EAMRE *Eﬁiﬁ'ﬁﬂﬁ
WriERT—FRETERAOS S - JRRRES - B SHEUNCENR BHNXEIEN BT AR - XEFBIUIARMSES BTaRrsRAEEEnEEs - 2
BEBEOHREY  CENSTRRLURE CRBIRTR AT RRR - 8 - STEERERMIERE &Wﬁll&ﬂﬁﬁixﬁ’béﬁ%fn%°¢¥f=/LHﬁT
# 0 ZREGELRETEAEEAR505 I AEARMIEN o

The fund recorded 0.57% return in March. Effects of the war in Ukraine have further affected economic conditions in March. Inflation followed the upside trend, supported by
rising energy price and gradual spill over to other sectors. Major central banks have strengthened the case of monetary tightening, whether by rates hike or announcement of
doing well. In global capital markets, bond yields rise while equity rebounded to recover some loss since the beginning of the year. At this stage, the war in Ukraine has broader
impact to Europe than to the US. Purchasing Manager’s Index (PMI) reading in the US continues to signal strong recovery from the COVID crisis but consumer confidence
reflected some concerns about the economic conjuncture, notably the rising inflation expectation. In Europe, economic indicators pointed to some deceleration of activities,
coupled with lackluster consumer confidence. Corporate confidence is down as well, with manufacturing PMI reading stands at 56.5 in March, the lowest levelin 14 months.

AEEN=AHINS057%EE - BAZR - SREsFHT

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
1



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

65EL R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

BBRIREHRAEARE -
To provide stable growthin aglobally diversified manner.
i ENEREIES BB A RIBMIFEREN D)

RHCTIREE -

FREIRA N B BHEE A TEAN AR -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date
BEERE

Net Asset Value Per Unit
EeREGES

Fund Size (million)

EEmMzR
Fund Expense Ratio
AR
Fund Risk Indicator
SR

Fund Descriptor

*

© HK$1.1571&7T
© HK$1,450.687&7T
© 0.82%

© 3.87%

HAEERES — BH—
BARRIRE A25%

Mixed Assets Fund—Global

— Maximum equity 25%

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COM INC
USTREASURY N/B 0.625% 15/10/2024
USTREASURY N/B 1.250% 15/08/2031
USTREASURY N/B 1.625% 15/05/2031
USTREASURY N/B 0.375% 15/09/2024
USTREASURY N/B 1.375% 15/11/2031
USTREASURY N/BT0.250% 15/11/2023
USTREASURY N/BT0.875% 15/11/2030

HE IR | FUND MANAGER'S REPORT

FEER=BHEG-

1.42%[E1%R ° EA=P
& AT ERTIERANEERTIE  CHECRBESTR
BRI —ERS AR it © IRRREY -

&ES 7 | ASSET ALLOCATION

# E202253H31H As at 31 March 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

M 11.81% ZEBA%ZE United States Equities
8.20% EfAEZ Other Equities

W 4.04% ZEIEZS Britain Bonds
7.20% 5B France Bonds
5.35% fZE{&% Germany Bonds
421% BAFES Italy Bonds

W 6.98% BA&Z Japan Bonds

M 36.19% <[EH{&% United States Bonds

I 12.16% HAtBfEZ Other Bonds

W 386% B2 K EAM Cash and Others

HE&KIR | FUND PERFORMANCE

(BESEHERRE - E

JTETE O NAV to NAV, in HK Dollars®)

—& =& EE & KuFS FPES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

SF&[E1ER Cumulative Return (%)

E& Fund

#5812 Benchmark?
A

REEE |
Dollar Cost Averaging Return (%)

-2.33 9.24 1571 N/AT#F 1571  -4.96
-2.53 9.06 15.83 N/ATi#M 1583 -5.03

-3.66  -0.02 505 N/AT#EA 5.05 -1.40

FEEAEESR Annualized Retur

n (%)

E& Fund
#5812 Benchmark?

PR AEER"
Dollar Cost Averaging Return (%)™

-2.33 2.99 296 N/ATEA 296 -
-2.53 2.93 298 N/ATE#ER 298 -

-3.66  -0.01 099 N/AT#ER 099 -

J& 5E [513R Calendar Year Return(%)

2021 2020 2019 2018 2017 =

E£ Fund

PR AR ER"
Dollar Cost Averaging Return (%)

0.89 8.12 9.60 -1.40 3.29 -
1.07 4.49 291 -0.98 1.36 -

EFHEMEANS B

#Z202243A31H As at 31 March 2022

HEEFEBNE
% of NAV
082%
071%
043%
0.38%
0.38%
037%
036%
0.35%
0.35%
0.34%

BRI © ZEIRIEEE AL

* $E10E 20%EARSIBIIEN CETTIRMIMBRER) +77%
BRI REERY CATIRRER) + 3%IRHEES
ETRREE TR BRSNS TE TACE IR MBER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

RIRMR ERRNE  BEWRSEE LR - AERHINGERER RN hEE AR
mﬁﬁvIE?&%ﬁE‘ﬁ'%ﬁﬁﬁ BRI EHmS  AHNSEEE LATRE *Eﬁiﬁ'ﬁﬂﬁ

ERSESN > BRARER AR RREES -

£
BEBEOSREY AN THLES JLEU;EEE?EHE%IEFI f BON LT MO RS R R AR RSB EER °¢¥f=.fbﬂﬁ'l:

A ZRAREEFRETEARERR565 » BRI 48R RAGEN -

The fund recorded -1.42% return in March. Effects of the war in Ukraine have further affected economic conditions in March. Inflation followed the upside trend, supported by
rising energy price and gradual spill over to other sectors. Major central banks have strengthened the case of monetary tightening, whether by rates hike or announcement of
doing well. In global capital markets, bond yields rise while equity rebounded to recover some loss since the beginning of the year. At this stage, the war in Ukraine has broader
impact to Europe than to the US. Purchasing Manager’s Index (PMI) reading in the US continues to signal strong recovery from the COVID crisis but consumer confidence
reflected some concerns about the economic conjuncture, notably the rising inflation expectation. In Europe, economic indicators pointed to some deceleration of activities,
coupled with lackluster consumer confidence. Corporate confidence is down as well, with manufacturing PMI reading stands at 56.5 in March, the lowest levelin 14 months.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEE

American Fund

SRRPEFIEE -

IEETEREHES o LESE—TRMRIRE

PR EE RN IR ERAEEES -

To seek along-term capital appreciation by investing
in a combination of North American equity market

index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
EeRTtR
Fund Expense Ratio
A& EHIEEA
Fund Risk Indlcator a
=Stk

Fund Descriptor

L4

E&E# | FUND FACTS
jpAvASE-t] 1 23/09/2011

© HK$301.4487T
T HK$2,721.2187T
©0.97%

©19.66%

CREREE b=

Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

45 HTHI TESLAINC

ALPHABET INC CLASS A
ALPHABETINC CLASS C
¥%3£ /2 ) NVIDIA CORP

{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

METAPLATFORMS INC

B4 {2 B E£ B UNITEDHEALTH GROUPINC

HE IR | FUND MANAGER'S REPORT

FEENZ
[ES

B+ FLURGESHFERIE
SBARERT) - FEBAR EFHRY

B15$%153.71%@5R

EI=%
B3R

# E202253H31H As at 31 March 2022

000101000

JEB#BAI' Risk Classt

* & Low (1) » /& High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EIRREARRIERETSERNESES -

M 99.40% X[ United States
0.60% 33 KR HAt Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF e e Efl]ﬁA
1 Year 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
#% Fund 1579 4844 7467 15953 201.44 -4.58
IR A EIR"
Dollar Cost Averagmg Retun (%)* | 2.84 2798 39.57 78.61 84.23 1.50
SEREAEEIR Annualized Return (%)
E£ Fund 1579  14.07 11.80 10.01 11.06 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 2.84 8.57 6.89 597 598 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 2650 10.53 2453 -6.90 21.41 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 1263 19.22 8.46 -8.04 8.47 -

#Z202243A31H As at 31 March 2022

HEEFEBNE
% of NAV
702%
600%
371%
234%
217%
201%
177%
167%
133%
124%

BAELES00EBATE 7 EEMER A T - MiE=RBHNS -
IBIEEREENERE - Btoh - ERMERRR TR 2 SERRMEE © T ETHTRE - = BHEBIEEMERBIZTIEMS 5%
EREAHRIMEHRE - ATANRR R LERCMNESRREY - e TRRER - WE—SIET
» FERTRABARAER -

%

EEREE SRMAERIE AN

The fund recorded 3.71% return in March. The S&P 500 Index snapped a two-month losing streak and closed higher in March. Market sentiment
stabilised as cease-fire talks between Ukrainian and Russian officials were underway. Also, the 25 basis-point hike in the Federal Funds Rate
was in line with market expectation. In March, US consumer price inflation accelerated to 8.5% year-on-year, the highest yearly price increase
in 40 years. Military tensions between Ukraine and Russia, the world’s second largest oil and natural gas producer, drove up energy prices and
further worsened inflationary pressure. Economic outlook remains uncertain on the back of rising inflation.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ E;E51E] | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

LB 00/0/0/0/00

Eu rasia Fu nd JRBEAER * Risk Class ™ & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FTERENBAENR SRR ETISEBRESE W 1034% :}%5 Australia
G UBKRRIEAEE - W 11.63% % Britain
LEEET2REHES o (RS E—IaMKRINE B 669% F':@ China
PREIREETEININEHAEIEES - 7.64% 75[E France
To seek along-term capital appreciation by investing 5.83% &[] Germany
in a combination of European and Asia Pacific equity 4.76% &7 Hong Kong

market index-tracking funds.
This fund is not an index-tracking fund. This fund is B 3.01% I%# Sweden
a portfolio management fund investing entirely in W 7.21% B+ Switzerland
approved ITCISs. W 348% & Taiwan

3.04% {717 The Netherlands

EE£BH | FUND FACTS B 18.31% EHAtEZ Other Countries
R B 1.19% & KEHfth Cash and Oth
P AvA=E::! © 23/09/2011 . Al Cash and Others

16.87% HZ Japan

Launch Date H&RIH | FUND PERFORMANCE
BUEEHE : HK$181.60/87T (ARFENERFE > LUBTTEES NAV to NAV, in HK Dollars®) 4
Net Asset Value Per Unit
_ —F =fF i +E  RIES FHES
E28EEB) 1 HK$506.06787T 1Year  3Years 5Years  10Years Since Laun’ch YTD i
Fund Size (million) SFE[EER Cumulative Return (%)
) .
Fgﬁfﬂ}zttﬁ ratio® 0.96% #£ Fund 350 1113 2334 5491 8160 -6.09
und Expense Ratio AR ARG N
HE&RERIEA : 16.03% Dollar Cost Averaging Return (%) -5.04 6.19 8.01 21.28 23.67 -0.62
Fund Risk Indicator 2 ERE{LEIR Annualized Return (%)
e s CEEES - BUNREA #£ Fund 350 358 428 447 584 -
Fund Descriptor Equity Fund — European 5 oy N
h o SEH R A EEIR R
and Asia Pacific Dollar Cost Averaging Return (%) -5.04 2.02 1.55 1.95 2.04 -
JESE[E]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E% Fund 6.96 425 1759 -1435 26.83 -
TR AR EI R .
Dollar Cost Averaging Return (%) 0.84 15.82 5.90 -11.14 9.41 -

+AHREEE" | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022

{EEREHEE
% of NAV
BHPGROUPLTD 154%
A ETRIEEIREUEAYAER/AF] TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  151%
# E/AF) NESTLESA 145%
R #B{RH AIAGROUPLTD 137%
ASML HOLDING 111%
## A ZERR ROCHE HOLDING PARAG 110%
COMMONWEALTH BANK OF AUSTRALIA 106%
[ ;5% /A7) TOYOTAMOTOR CORP 098%
SHELLPLC 084%
ASTRAZENECA PLC 081%

HE IR | FUND MANAGER'S REPORT

FEEN=PHE15052% M5 - TEHBINSRBMLBNESHRIER @ BUNITERISBIE=BH TE0.4% © IHS MarkitBX TEFE
RS2 IE R — (B A ATAY55 SR E = B1AY54.9 - REUHEEUARREZMEERMEE LIRIGHIZE T BUNNBEED - —BOERBRESA
PERY (LUBTEE) TB4.4% - BRRBR00EHRREE - MEBTEE THT.8% - [BEFEAREY (hELERFIEY) RIS
6.2%HE5 R - EHEHERE-HAZERRAGZE R BUASBEMEME S T ERHEHTERE -

The fund recorded 0.52% return in March. The Euro Stoxx Index lost 0.4% in March on concerns about military conflict between Russia and Ukraine.
The IHS Markit Eurozone Composite Purchasing Manager's Index (PMI) declined to 54.9 in March from 55.5 a month ago. Business sentiment
in Europe was weakened by geopolitical tensions in Eastern Europe and rising energy prices. In March, the FTSE MPF Greater China Index went
down by 4.4% in the HKD term. Within the region, the CSI 300 Index was the underperformer, losing 7.8% in the HKD term. The Hang Seng China
Enterprises Index (the offshore index of Chinese companies listed in Hong Kong) registered 6.2% loss. After the 20th National Party Congress,
the Chinese government is expected to resort to both fiscal and monetary instruments to support economic development.

HERIRIR Source : RIBIFEEIREBHFER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

HEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

EIRRANBUEERENSEY (FFEUEET

RMEE LA R EFEE MR HRR) 6 I 10.80% 3l Communication
He4E  UEREEAME - 21.95% ;HE 5 Consumer Discretionary
AT ERAERES  WRER IR E 3.12% ER*EF3& Consumer Staples
PR BE AR A BB AR - 3.05% HEJR Energy

To seek along-term capital appreciation by investing M 37.69% £8&# Financials

in a combination of equity market index-tracking B 3.03% fi2F:EIE Health Care

funds that track Hong Kong equity market indices 429% T Industrials

that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

3.89% F&lFH3 Information Technology
7.98% HE Real Estate

3.74% NFAE# Utilities

0.46% 3£ B E At Cash and Others

HE&KIR | FUND PERFORMANCE

HE&EHF | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

—F =fF HEF +£ RIES FYES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BAEESE 1 HK$140.8438 7T RFAEIHR Cumulative Return (%)
Net Asset Value Per Unit o £ Fund 2166 -2030 -1.13 2631 4084 572
E21BEES)  HK$2,914.91387T FRACEEIR"
Fund Size (million) DollarCastAveragmg Retun (%)* |-11.73 -13.36 -1452 -1.63 0.24 -3.45
ESpERR . 1 0.99% FEE{LEIER Annualized Return (%)
Fund Expense Ratio % Fund 2166 728 023 236 331 -
A& ERIRTA 1 17.04% FIORACEER |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) | -11.73  -4.67 -3.09 -0.16 0.02 -
EARERIEh D BREES FARBE JE 4 [E1%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E4% Fund 1364 177 1218 1126 3682 _
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+AHEEE? | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022

{EEREHEE
% of NAV
FE £ 4723% HSBC HOLDINGS PLC 828%
R #B{RH AIAGROUPLTD 815%
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 795%
[T %A% TENCENT HOLDINGS LTD 717%
=M@ MEITUAN 547%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 521%
F #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 366%
T %5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 290%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINAH 288%
EI#5&h CHINAMOBILE LTD 272%

HE IR | FUND MANAGER'S REPORT

AEEN=BHIRG-292%E% - EEEHE=RH TEII% - APEEFHBABDEEMNEEFEN T EDITEEAME T H5.5% ?ﬁ
EER OPEBNERASHONRE - ATRES(EER SWMRIEEREE - EMBEEEE LHPEARNERFAISR - EHEL
EHREERRAGZHE  RABASEEMBMEETE - SFEY\BARMNRBER zigﬁ’“‘“ﬁ"E’Ji‘EﬁiﬁLﬂiﬁiﬁfiE*ﬁﬁﬁ%
o B RER -

The fund recorded -2.92% return in March. The Hang Seng Index lost around 3% in March. The Hang Seng Commerce and Industry Sub-index
which is dominated by Chinese ecommerce firms went down sharply by 5.5%. Investors fretted that resurgence in coronavirus cases in China
might prompt more cities to lock down, hurting the earnings outlook of Chinese companies listed in Hong Kong. After the 20th National Party
Congress, the government is expected to resort to both fiscal and monetary instruments, including tax reduction for small companies, budgetary
support for infrastructural projects and relaxation of housing-related loans, to support economic development.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EES
World Fund

¥ B1% | INVESTMENT OBJECTIVES
BENRBRUEZHBRETISHERNESHES - UBK

REIEAIEE -

IEETEREHES o LESE—TRMRIRE

PR EE RN IR ERAEEES -

Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking

funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
EeRTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E&E# | FUND FACTS
jpAvASE-t] 1 01/12/2007

© HK$187.23 7T
© HK$2,259.68/&7T
© 0.98%

©19.14%

CBREES - R
Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

45 HTHI TESLAINC

ALPHABET INC CLASS A
ALPHABETINC CLASS C
¥%3£ /2 ) NVIDIA CORP

{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

METAPLATFORMS INC

B4 {2 B E£ B UNITEDHEALTH GROUPINC

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# E202253H31H As at 31 March 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

I 3.88% M Australia
B 4.18% B Britain
5.52% H7Z Japan
M 64.18% %[ United States
21.49% HAEIZR Other Countries
W 0.75% B2 K EA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—% =& BE & HuES FPES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

9.08 33.66 5184 106.61 8723 -508

-0.05 1997 2705 5329 8073 076

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

9.08 10.15 8.71 7.53 4.47 -
-0.05 6.26 4.90 4.36 4.22 -

JE £E[T]%R; Calendar Year Return(%)

2021 2020 2019 2018 2017 o

E& Fund
DA 3

EE
Dollar Cost Averaging Return (%)

19.17 7.61 2196  -958 2235 -

8.42 18.90 7.61 -9.12 8.19 -

% of NAV
454%
387%
239%
151%
140%
1.30%
115%
1.08%
086%
080%

#Z202243A31H As at 31 March 2022

FEENZAHIR52.60%EH - TRRFEBITEET - AENABREAN=AHEE - SHRTESEIIEBLER2 6% - BEHBIN

SrRMzENESHAMRER  BESRIERR

H o RE TIREEEM - ERABRKIFSEEEHE—ERAII53 5/\E FIFE=

B1p#952.7 - ZITEBEMENTRRR - ZRNPENEHEINRIERE T EE - SENREER EANER T TREN -

The fund recorded 2.60% return in March. After a sharp correction at the end of February, major equity markets recovered in March with the
FTSE MPF All World Index gaining 2.6%. Although the military confrontation between Russia and Ukraine remained unsolved, investor sentiment
stabilised after talks between the two sides were held. The JPMorgan Global Composite Purchasing Manager’s Index marginally dropped to 52.7
in March from 53.5 a month ago. The slowdown in global economic momentum was mainly contributed by the contraction in China's business
activities due to resurgence in coronavirus cases. Economic outlook remains uncertain on the back of rising inflation.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

mNASES 0lcl60/0l0e

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

ERTRREN—EAREARE AR EHET
BRI » EBER S R A R B ITRVES) FTHER =

HEE - UBRKREIAEAER - I 12.73% JBM Australia
RS B — TR E R — IR EE R E A SN M 23.23% & Hong Kong
RS o 11.29% 7% Korea

Toseek long-term capital growth by primarily investingin 9.07% F52RFG5E Malaysia

aportfolio of bonds in the Asia-Pacific region (excluding 6.91% #A7aRE New Zealand

Japan), issued by, amongst others, government, 9.56% NI Singapore

supranational organisations and corporates. B 7.91% & Thailand

Thisfunfi isafeederfundinvestingsolelyinanapproved W 14.38% EAEZ Other Countries
pooled investment fund. W 492% B2 REH: Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —£F =fF HEF +£ RIES FYES
BUEESE T HK$112.41387T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ FRAAEH Cumulative Return (%)
HEM8EEE) © HK$1,369.57 87T &4 Fund N -472 101 782 9.68 1241 -3.04
Fund Size (million) Mo (9* | 350 308 000 414 449 -087
o a2 1 0.78%"* : - : : : :
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A ERIERA : 4.08% £ Fund <472 033 152 093 112 -
Fund Risk Indicator = 0 | 250 104 000 041 042
. . w ollar Lost Averaging Return (7, -9. =1 . 8 8 -
S FRRE EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[E1ZR Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£%& Fund -572 806 538  -068 777 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -
PATD> # # t
+X#&IEE" | TOP TEN HOLDINGS! #%202243H31H As at 31 March 2022 i ARANARARES (F%EARESEEN
EEESEEAL HIEREEIMAE) CHR - FERERALEREBI NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 409% of AIA MPF - Prime Value Choice) for this Fund have been
KOREATREASURY BOND 2.625% 10/09/2035 382% partially waived during the year. Waiver of management fees
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 382% of this Fund during the said year is temporary. It is not one of
HONG KONG GOVERNMENT 1.940% 04/12/2023 368% the product features and does notimply waiver of management
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 347% feesin future years.
HONG KONG GOVERNMENT 2.240% 27/08/2029 338%
KOREATREASURY BOND 2.375% 10/12/2027 285%
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 267%
MALAYSIA GOVERNMENT 3.900% 30/11/2026 265%
MALAYSIA GOVERNMENT 3.502% 31/05/2027 264%

HE IR | FUND MANAGER'S REPORT

AEEN=BHIFE-1.47%EER - EEEBELSZER( LR, ) LA MREROEIEERS (FlaBmSsoEARREMS) £8
REEEER2H 2R 10FHEBRNRIF0MS 18T » $2.33%K2.34% - RERIAE - BABEEHFEATIEEM  MAETESNE
EREAAER - REBFGEERHHIEMNFRMIMNEBREAHE - 128 ERFEERTRNHE -

The fund recorded -1.47% return in March. US Treasury yields (“UST") rose as relatively hawkish Federal Reserve (e.g. openness to raising rates by
50bp) sent UST yields sharply higher over the month, both 2-yearand 10-year UST yields rose by 90bps and 51bps to 2.33% and 2.34% respectively.
For the fund performance, exposure in AUD bonds were the key contributors, partially offset by the underweight exposure in HKD bonds which
detracted. The team continues to remain defensive as US policy normalization remains a key challenge for Asia rates and Foreign Exchange.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

A S R —IEA G N — IR R E A2 I 3.33% &M Australia

k25l 7.72% B[ Britain

To seek long-term stable return from a combination of 27.52% BUNEHEHH4ER European Monetary Union
currentincome and capital appreciation by investingina 8.10% B Japan

portfolio of debt securities in the international markets, M 4536% ZB United States

issued by government, supranational organisations B 575% EAES Other Countries

tes.
and corporates . . W 222% 32 REA Cash and Others
Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —% =& BE  tE AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$121.92385T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 808 125 633 198 2192 -7.04
A2l * HK$2,262.36E7T TRLAKER"
Fund%Si{zEe ((Ei[%()m) S £ Dollar Cost Averaging Return (%)* | -7.22 -5.74 -2.39 0.64 3.91 -2.45
HEPLHR® 1 0.98% FEEALEFR Annualized Return (%)
Fund Expense Ratio &% Fund -808 042 124 020 139 -
BIRACA : 5.60% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | -7.22 -1.95 -0.48 0.06 0.27 -
HAKERh D EEES BRI JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+X#%BEIEF* | TOP TEN HOLDINGS* #%20223H31H As at 31 March 2022
HEEFERN
%0of NAV

USTREASURY N/B 2.875% 30/04/2025 559%
USTREASURY N/B 2.250% 31/12/2024 495%
USTREASURY N/B 6.500% 15/11/2026 494%
USTREASURY N/B 3.750% 15/11/2043 393%
USTREASURY N/B 3625% 15/02/2044 258%
USTREASURY N/BT 0.375% 30/11/2025 256%
USTREASURY N/B 3000% 15/02/2048 241%
JAPAN (20 YEAR ISSUE) 0.500% 20/03/2038 227%
EUROPEAN UNION EU 0.400% 04/02/37 219%
USTREASURY N/B2.000% 15/11/2026 217%

HE IR | FUND MANAGER'S REPORT

AELHNZBHIEE-278%EER - RS HRITHEEEEEE - FAMBERETHNFEY LH - GEHE » BRINARTELEE
HRAFEREA - BIRENRNERENRE N ESREEERMS - STHNA TaMYEH - BAZET BB EEH5195%
BERBEMER - HEERFEEEMNE SHGHE S Sl AN IS PENGE R HRRE o

The fund recorded -2.78% return in March. During March, interest rates across developed markets moved higher as the central banks turned
hawkish. Within credit, the month started with a continuation of spreads moving wider due to the Russian invasion, but positive technical and
attractive valuations brought investors back to the market, and the team saw a strong rally in the second half of the month. Excess returns for the
month were positive in the USD, EURO and GBP credit markets. The team expects security selection and yield curve positioning to be the keys
in generating alpha in these volatile markets.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 100.00% 3£ K E M Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE 1 HK$114.40/87T
Net Asset Value Per Unit (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars”)
ELREER) : HK$6,262.83 7T —  =£ "E +E FIES SHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
HEBYHR 1 0.78% FT&[EIER Cumulative Return (%)
Fund Expense Ratio * % Fund 011 146 250 325 1440 003
& EpaiRas 1 0.00% 1518 Benchmark® 000 009 016 020 901 000
@ T N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollar Cost Averaging Return (4)* | 005 0.35 109 195 501 001
AERU R RS - F . 5
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E2 Fund 011 049 050 032 063 -
#5428 Benchmark® 0.00 0.03 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.12 0.22 0.19 0.23 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.1 0.45 1.15 0.67 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.53 0.44 0.05 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #HF202243831H As at 31 March 2022 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
o Fund Schemes Authority (i.e.Prescribed Savings Rate")
AGRICULTURAL BANK OF CHINA HKG 0.480% 25/04/2022 6.10%
BANGKOK BANK PUBLIC HKG 0.530% 17/05/2022 6.10%
BANK OF EAST ASIA HKG 0.370% 08/04/2022 580%
WING HANG BANK HKG 0.080% 01/04/2022 572%
WING LUNG BANK HKG 0450% 10/05/2022 550%
BANK OF CHINA HKG 0.010% 01/04/2022 5.35%
BNP PARIBAS HKG 0.250% 25/04/2022 431%
MALAYAN BANKING BERHAD HKG 0.740% 24/05/2022 387%
DAH SING BANKHKG 0.020% 01/04/2022 3.79%
SHANGHAI COMMERCIAL BANK HKG 0.200% 04/04/2022 327%

HE IR | FUND MANAGER'S REPORT

AEENZAHIF50.01%EER - AASEMFEER RS 370@ETT - MEL KT HAUETREMEPIAT - BNEERT TRAIETES -
AR AEERRR - REERTEAET A RS EERHENETAR - EIREHE R RERRE ATAEtt E—ENSBEE R - ZEMEGE
RRMFERUL E—EEHREROS RIS - MAKMPESFRERE 5% - Bl aiZEE785-

The fund recorded 0.01% return in March. The Hong Kong aggregate balance was at HKD 337 billion for the month of March. HKD liquidity
remains abundant on a historical basis. The Hong Kong dollar continued its weakening trend during the month due to weakness in the Hong
Kong stock market and USD strength. The team expects Hong Kong dollar interest rates to stay lower than US dollar interest rates for now as HKD
liquidity remains ample. However, the team expects the liquidity drain may be faster this time than the last hike cycle. The Federal Reserve (the
“Fed") seems to be ready to hike faster than the previous cycle and the HKD did not depreciate to 7.85 until the Fed funds rate was over 1.5%.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREESE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2oy

¥ B1% | INVESTMENT OBJECTIVES

Li@.hﬁ#—ﬁ&ﬁ[i&ﬁ%ﬁ =i
2() TERENFERTERENESES
HERZI%HWEERERN LM§$1E$§E’JS<%F)T5 g
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

E&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

BUEERE 1 HK$104.9137T

Net Asset Value Per Unit

E2BEESD : HK$807.203&7T

Fund Size (million)

HEEpRR ¢ D 1.31%

Fund Expense Ratio ¢

EE R 1 10.63%

Fund Risk Indicator

S Lk P CiRAEEREE —FER

EE—- BARERERII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

[T 4%A% TENCENT HOLDINGS LTD

R FB{RM AIAGROUPLTD

FE €2 4723% HSBC HOLDINGS PLC

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD
{B{EE £ ETFVALUEGOLD ETF

#2E%$R1T CHINA CONSTRUCTION BANK CORPH

B ER1T CHINAMERCHANTS BANK CO LTD

[ MEITUAN

F1$R & % BOC HONG KONG HOLDINGS LTD
EIZ4- 7L ¥ BBR/A ) CHINAMENGNIU DAIRY COLTD

HE IR | FUND MANAGER'S REPORT

BE

# E202253H31H As at 31 March 2022

000100100

I 12.45% $§1T Banks
5.60% EAH¥} Basic Materials
4.15% BAH)G Capital Goods
4.97% % IT1LE175 Diversified Financials
341% B ~ R RIEE Food, Beverage and Tobacco
6.95% {RR Insurance
I 8.30% IEEEFNIREE Media and Entertainment
W 12.76% 1 Real Estate
W 8.96% Z Retailing
W 460% AFRZEE Utilities
W 17.86% HEAB73 Other Sectors
W 9.99% & KE A Cash and Others

Z &R | FUND PERFORMANCE

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

—F = HEF +5 RIES FYES
1Year  3Years 5Years 10Years Sincelaunch  YTD
SF&[EER Cumulative Return (%)
£% Fund -1488  -6.00 N/ATEA NATER 491  -6.10
SR AGEEI SR .
Dollar Cost Averaging Return (%) -9.43  -6.47 N/ATEA N/ATER -547  -3.11
FEEALEIER Annualized Return (%)
Z& Fund -14.88  -2.04 N/AT@ER NATER 1.02 -
IR A EIR"
Dollar Cost Averagmg Retun (%)* | -9.43  -2.21 N/AF@EM NATEB -1.18 -
JEE SE[E]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E# Fund -8.03 8.72 490 -3.22 10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -

#Z202243A31H As at 31 March 2022

= b
REBABAME V' wpp sxsupnsnnn (ennamnemuig
o SHIEREAIMAAE ) CHHG AR ERNALERBEI NG
529% BER - BTRERNHZ—  TIRROKSRENSS -
482% The management fees (as defined in the MPF Scheme Brochure
366% of AIA MPF - Prime Value Choice) for this Fund have been
354% partially waived during the year. Waiver of management fees
. o of this Fund during the said year is temporary. It is not one of
316% the product features and does not imply waiver of management
281% fees in future years.
244%
199%
194%
179%

ARSI RIHIHG-347%EER RIS EEERS0miconT5 [ EARTERES BESR LA FTE B INANE - HrhENOER ST SRERAYEER - MSCIEREREIN = RIATIR54%  WAZR LI

BRSPS

HTUR(EE: - WEIARRSER - B—AE » PEHNN= ARRBARREA SIS RAEHEBERINS - 13

14 - iR P EIRUS S — RO BERATR S RIS - SHEIEEEMRCPIMEERIKT - ;

EIRREAZRARS o

R IHERRE—SRISTEE - SR - S EIIEIREARMITRRIEUSAAL  AEHIEIREIREE - IRTEN AR

SEHUBERBIRACSHH  ZEZIIHRE  BEAEAEHE
TR MRS SR S L HEE

]]JJ

BRI - EP A S ERRR AR RS MEE R EH R RERASTEE - AT ANER T RAREE - (ERRE B -

The fund recorded -3.47% return in March. The surging Omicron cases and the resulting lockdowns became the most significant headwinds to China's economy. The MSCI Golden Dragon Index was down 54% during
the month. The spike in COVID infections led to investors concern about how the lockdowns may affect supply chains and further weaken consumption in the near term. That said, the targeted lockdown measures had

proven to be effective in most cities. If control managed properly, Chinas p

ion activities are expected to recover quickly from the initial disruption and regain positive momentum. In addition, during the

National People’s Congress in March, the government further articulated its more pro-growth stance, setting its target gross domestic product (GDP) growth to be around 55% for 2022, which may be challenging given
the pandemic disruption. It is expected that the government will employ a combination of proactive fiscal and monetary policies. With Consumer Price Index (CP) remaining low, China has more room for rate cuts. In the
wake of market weakness, the team expects a further step up in easing is almost a must scenario from policymakers. On the fixed income front, as the market has started to price in the most hawkish scenario from the
Federal Reserve, and as the US 10-year Treasury yield approaches 3%, duration risk has started to stabilize. However, credit spreads may continue to widen as the economy slows down and inflation concerns remain.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

AIREE RN E SRR ARG RIFEAILE -
IR SRSRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

8.31% BUMB%ZE Europe Equities
I 13.35% &BA%Z Hong Kong Equities
6.37% BABEZE Japan Equities
8.49% EEIAYZE United States Equities
W 690% EHAARE Other Equities
M 50.76% ELAtzf&5 Other Bonds
B 582% JR&REAM Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HK$199.93:8 7T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ??}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) * HK$4,869.01:87T

Fund Size (million) ZTEEER Cumulative Return (%)

BT R ¢ D 1.46%" £% Fund -6.87 1186 2608 5083 99.93 -6.79

io* IR A EIR"
Fund Expense Ratio DollarCastAveragmgReturn(%) -6.64 3.69 7.60 21.60 3865 -2.28
AR 1 11.87%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

BRI . %T SBERS —BH-B E£ Fund -6.87 381 474 420 520 -
5 R 4 "
Fund Descriptor KEEEIHE 90% ;F“i&]ﬁu(mli_liﬁ .
Cost A Return (%) -6.64 1.22 1.4 1.97 2.42 -
Mixed Assets Fund — Global olarCostheragng Reum ()| ~6.6 8
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
1O/
90% £& Fund 276 1056 1541 -11.49 2447 -
GEALER
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #%202243H31H As at 31 March 2022 i ARANARARES (F%EARESEEN
GEESEEAL RIS ERAE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 0.030% 01/04/2022 587% of AIA MPF - Prime Value Choice) for this Fund have been
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 296% partially waived during the year. Waiver of management fees
USTREASURY N/B 2.875% 30/04/2025 137% of this Fund during the said year is temporary. It is not one of
USTREASURY N/B 2.250% 31/12/2024 121% the product features and does notimply waiver of management
USTREASURY N/B 6.500% 15/11/2026 121% feesnfuture years.
USTREASURY N/B 0.125% 30/11/2022 1.15%
] 8 £ 2 €[] ALIBABA GROUP HOLDING LTD 1.03%
F#ET#2R% TENCENT HOLDINGS LTD 099%
USTREASURY N/B 3.750% 15/11/2043 096%
& FB1&M AIAGROUPLTD 081%

HE IR | FUND MANAGER'S REPORT

FEEMNZRRIH5-2.31%0ER - BEAFEIRE - BRRTISRAE B HRESEHENY "R, B 2RsEREE
H3FFEF - MR AERI BAIE - EEMFIRARRA NEREEEE - ME253T - HATSIRN - £ 10FPXERHEASZERAN
LIHR50EF - MBARERMER L7 - REERMSIEENPUNERITE - BREDR - WEREMRISIEE - MURERI R 194
FIRABRRALERIEHE -

The fund recorded -2.31% return in March. Despite a volatile quarter, global risk assets rebounded by mid March and recovered most of their
losses, as markets believed that an “energy crunch” due to the Russia-Ukraine conflict can be avoided. 10 year US Treasury bond yields rose nearly
50bps this month, as the Federal Reserve kicked off its tightening cycle in March in line with market expectations, raising rates by 25bps this
month and inflation continued to the upside. The team has maintained its risk positioning to marginally below neutral. Fading growth impulses,
less generous monetary support, and less reward for taking risk all dampen enthusiasm.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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RIPETAEEEEE] | AIAMPF -

MR REE

PRIME VALUE CHOICE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BEBERRENUT R E RS REE T
ZARGESNEMSEEERERES R / Bt

HEtE ARBEERMRMERER -
RS A—IERENMERL EEEERE RS

R/ S is A Bl A A EEAS -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fundsand/orapproved ITCISs whichinvest primarily in
securities of companies based or operating principally
in the Asia-Pacific region.

This fund is a portfolio management fund investing
in two or more approved pooled investment funds
and/or approved ITCISs.

E&EE# | FUND FACTS
jpAvA=E-t] 1 01/12/2004

Launch Date

BUEEFE  HK$330.543& 7T
Net Asset Value Per Unit

EeREGES 1 HK$6,780.91:87T
Fund Size (million)

Eefxtx* 1 1.72%

Fund Expense Ratio ¢

AR 1 19.92%

Fund Risk Indlcator a

B-Se o epidb BREESE -TX

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

HETRIEEIRELEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING

=EEF SAMSUNG ELECTRONICS COLTD

%*ﬂu‘bﬂ:’z}a BHPBILLITONLTD

EE T #5PR/\F) RELIANCE INDUSTRIES
imﬁ INFOSYSLTD

X BRI %% B\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD

25 4% £ @ MACQUARIE GROUP

£ REMI%2A% DBS GROUPHOLDINGS LTD
EEBIIE /AR SKHYNIXINC
AZE$R4T UNITED OVERSEAS BANK LTD

HE IR | FUND MANAGER'S REPORT

FEEHR=
BEBISRERY - EEEUA TR AR o

Equity Fund — Asia-Pacific

&ES 7 | ASSET ALLOCATION

# E202253H31H As at 31 March 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

W 24.63% J2M Australia
13.56% ENFE India
W 5.29% ENfE Indonesia
14.58% HZ Japan
16.96% 552 Korea
W 5.45% HAN3 Singapore
W 14.93% £ Taiwan
1.32% %[ Thailand
1.47% ELAHEIZ Other Countries
1.81% & K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—& =& &"E & [IES EES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
ZFE[E1ER Cumulative Return (%)
% Fund -1.95 4270 5451 7562 23054 -2.50
TR AAER
Dollar Cost Averagmg Retun(%)* | -2.16 2340 3043  50.23  79.20 1.31
EEAE[EIFR Annualized Return (%)
E£ Fund -1.95 12.58 9.09 579 714 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -2.16 7.26 5.46 415 3.42 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 6.26 2810 1564 -1297 30.23 -
GEALER
Dollar Cost Averaging Return (%) -0.15 36.20 7.44 -9.51 9.85 -
#F202253H31H As at 31 March 2022
rEESEEAY
%of NAV
799%
6.10%
366%
312%
260%
190%
189%
1.85%
1.75%
1.63%
HLTMBRR TR o hniEHAE R

B17$5152.33%[E%R - PEIRGTIRE) © HEEUARERR - ML XEMER SRR
AmER LRSBIRTHRBHEHEE RIR - RIS EHRECERERETRER

MRS RATR EER T RIS AGRRINEE - R2REAE - EAHRREBNFEIERER

The fund recorded 2.33% return in March. Asian equities ended down amid volatilities in Chinese equities, ongoing geopolitical tensions as well as
hawkish rhetoric from the US Federal Reserve. While the year started with a mix of risks and optimism, the continuation of geopolitical uncertainties
had disrupted the outlook across the world. Inflation will now likely be higher for longer due to higher commodity costs. Consequently, a wider
range of outcomes should be expected for many emerging economies. However, China’s growth outlook depends more on the upcoming stimulus
announcements. For the fund performance, its exposure in Information Technology and Financials detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

M EEE

European Equity Fund

REARZEFIERMRAEEERERES  BIRE
B RIEAEE -
RS BRINET TR AR SHHRES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western
Europe.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

Launch Date

BUEEFE  HKS$268.693E 7T
Net Asset Value Per Unit

EeREGES 1 HK$2,010.26;87T
Fund Size (million)

Eefxtx* 1 1.70%

Fund Expense Ratio ¢

AR 1 19.77%

Fund Risk Indicator 4

B-Se o epidE CBREES - BN

Fund Descriptor Equity Fund — Europe

+ A EIEB" | TOP TEN HOLDINGS*

# H/\F) NESTLE SA

i+ 7# FCZE ROCHE HOLDING PARAG
3 F)EER ASML HOLDING

505518 NOVO NORDISK

SHELL

B9 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON

ASTRAZENECA
Bt FEFESZE NOVARTISAG
4R 5 @ UBS GROUP

7 38 2 BX DIAGEO

HE IR | FUND MANAGER'S REPORT

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl

# E202253H31H As at 31 March 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

M 19.57% %[ Britain
M 527% 3% Denmark
18.81% /% France

9.95% {&[E Germany

473% BAF Italy
W 18.24% it Switzerland
M 10.61% Taf# The Netherlands
M 10.85% EAEIR Other Countries
B 1.97% B KEAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—%£ =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

4.88 21.82 3302 8267 16869 -7.10
-294 15620 1667 3108 6515 -0.72

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

4.88 6.80 5.87 6.21 5.00 -
-2.94 4.83 3.13 274 2.51 -

JE £E[T]%R; Calendar Year Return(%)

2021 2020 2019 2018 2017 o

E& Fund
DA 3

"

BE
Dollar Cost Averaging Return (%)

20.05 3.06 1830 -17.81 27.63 -

7.05 17.34 553 -13.09 9.83 -

#Z202243A31H As at 31 March 2022

HEEFEERL
% of NAV
469%
362%
320%
306%
301%
300%
236%
224%
205%
204%

FEENZ=RH17150.54% M - SAMEUNRRAIBRE - HSHAIRERS DI ALRIBHE - BRBEIBIEK - fnEERIEZ S5
RENE - BB LR > MRRE—S AL BRSEE—SEH -
AERBAE  KRASMEEEquinor RFENAEIBERE © MARAFE U REBAPagecroupBIERIER -

The fund recorded 0.54% return in March. European equities rebounded significantly in March. Improvements in talks between Russia and Ukraine
fed some optimism on markets, butanimminent cease fire is still unlikely. The need for a faster pace of interest rate hikes to combat higher inflation
has started to dominate investor sentiment. The team expects more near term market volatility on account of the Russian invasion of Ukraine.
The team has already started seeing higher commodity prices and any further escalation in tension is likely to lead to further increases. For the
fund performance, top contributors included overweight positions in Equinor and Novo Nordisk. Not holding Bayer and the team'’s overweight

RITRBEMIRMELUELTEER - TREHE S ERAS A TR

position in PageGroup detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRENERIEEEREES R / SAEIEN
5B BONIBHEMIE AN - Mg AR LR
EHBRER / SEERE BT BRERAS
B (AE - &8 ORPIRER) ARMNT
BAEMIEE 2 ARMETNES - ABAZZA

B EREBRABIESIZM LT < RERK M 61.71% I China

BB eI A E RS o 14.43% & Hong Kong
To provide long-term capital appreciation through the 22.40% £7E Taiwan

underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

1.46% B3 & K Efth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +& sﬂiﬁ?%}\ FNES
1 Year 3 Years 5Years 10 Years Since Launc! YTD
A2z
EEHH | FUND FACTS ZFE[E1ER Cumulative Return (%)
JpAvA=E:E] 1 01/12/2004 £ Fund 22066 2591  49.81 7632 181.35 -11.31
Launch Date TR A AR N
BUBESE : HKS$281.3558 7T Dollar Cost Averaging Return (%)™ | -14.26  2.56 1338 3518 5725 -4.37
Net Asset Value Per Unit AR Annualized Return (%)
gﬁﬁ%ﬁ (ﬁ%) © HK$15,883.50/&7T £ Fund 22066 7.98 8.42 584 6.15 -
Fund Size (million) T REA A E R
BT R * 1 1.69% Dollar Cost Averaging Return (%)* | -14.26  0.84 2.54 3.06 2.65 -
Fund Expense Ratio ¢ JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
B&EBRRS 1 17.98% E£ Fund 715 4024 2457 -1508 3523 -
Fund Risk Indicator 4 SRR E R
HAsRh D BEHES — AEHE Dollar Cost Averaging Return (%)* | -8.45  30.51 1032 -1135 1253 -
32 D BRE =
Fund Descriptor Equity Fund — Greater
China Region
+X#%BEIEF* | TOP TEN HOLDINGS* # 22022436315 As at 31 March 2022
(A SEE A

%of NAV
BILTRRE B IR ALERLHBFR/A F) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  804%
PRI A% TENCENT HOLDINGS LTD 695%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 500%
$28%$R4T CHINA CONSTRUCTION BANK H 283%
T #4R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 266%
RFB{RRR AIAGROUPLTD 256%
85 NETEASE INC 216%
2 MEITUAN 155%
FRET$EEAE]R CHINA SHENHUA ENERGY CO-H 154%
RITHECE % CKHUTCHISON HOLDINGS LTD 151%

HE IR | FUND MANAGER'S REPORT

AEEN=BHIKE-4.82%ER - = AFEIEHB BT - EETEEES L EHARIMSCIPEES—E TE15% - HEEHRAMR - BIR
EELRNEBEHAHKE - BRERZT - HAXFZEERNETHEAHE @ BASHERERNERS F5.5%H04M 4 EH2{E(GDP)
2R DRUEEBEEMERMHBRNEAUSE - BEREAE  RRIFVTEHEBRNSEHERREE

The fund recorded -4.82% return in March. MSCI Golden Dragon, MSCI China and CSI 300 indices were down in March, with the ADR-tilted MSCI
China touched -15%. Taiwan equities ended flat despite volatility due to escalation of Ukraine-Russia conflicts, inflation concerns, and interest
rate hike. While China’s COVID-zero policy may negatively impact domestic consumption, the team believes the government is committed to its
5.5% gross domestic product (GDP) growth target this year and expect policy support to come from all directions, including monetary and fiscal
stimulus. For the fund performance, the exposure in Financials and Consumer Discretionary detracted value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited

14



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

tEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BEBETRINENEEARZRPEEEERER
& DURMHRIIERIEE
tES T BEEES
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which

°

REBER IR AEESER

consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
E&RTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

© HK$358.88/&7T
© HK$6,142.16/87T
©1.70%

© 18.59%

CREREE b=

Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON.COM INC

ALPHABETINC CLASS C

{852 7 BN 11 E /A B BERKSHIRE HATHAWAY INC CLASS B
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P

ALPHABET INC CLASS A
45 HTHI TESLAINC

3253 %= Z EXXON MOBIL CORP

¥%3£ /2 ) NVIDIA CORP

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# E202253H31H As at 31 March 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

W 9.85% &afARFE Communication Services
11.73% SH & Consumer Discretionary
B 6.90% R4 & Consumer Staples
4.68% HEIR Energy
12.76% &l Financials
12.14% {2722 Health Care
W 6.62% T# Industrials
W 29.26% B &R Information Technology
W 2.38% ¥} Materials
M 241% HbE Real Estate
1.21% AFIZREE Utilities
M 006% 3F&KREAM Cash and Others

HE&KIR | FUND PERFORMANCE
(BEFERWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

—& =fF HE +E  RIES EM%A

1 Year 3Years  5Years 10 Years SinceLaunch

ZFE[E1ER Cumulative Return (%)

E& Fund

PR AEER"
Dollar Cost Averagmg Return (%)

1547 5442 8044 20442 25888 -3.24
3.68 30.05 4234 86,53 187.72 150

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

1547 1558 1253 11.78 6.51 -
3.68 9.15 7.32 6.43 5.36 -

JE £E[T]%R; Calendar Year Return(%)

2021 2020 2019 2018 2017 o

E& Fund

FEEH |
Dollar Cost Averaging Return (%)

2716 1450 2216  -819  21.01 -

1201  16.88 7.68 -9.70 9.35 -

HEEFEERL
% of NAV
779%
6.88%
284%
268%
264%
263%
240%
200%
177%
1.63%

#Z202243A31H As at 31 March 2022

FEENZR1H17153.38% MR - SAAMIRATIRE - ZEIREMBEHTEERDARD - REEEBISRRNEELMEER - e

AfEtE%  TE—ERMHRESREERMNERIE - BRI ERRER—E5TH - ST LERERS

HBERT—BRETHIEA L - BAR02FE—SHREAKE < SERGHBERANERENESES - TR

B AEREERSINES -

The fund recorded 3.38% return in March. Markets rebounded strongly in March. Overall economic conditions for US companies remain strong
and robust, with the expectation for several more rate hikes in the upcoming Federal Reserve meetings. Post-financial crisis, the team has been
in a consistently low rate, low inflation environment and this is likely coming to an end over the coming year. The market will be taking stock in
what this means, as first quarter 2022 saw some significant sell-off in the high growth tech-heavy names that the team has seen leading the
markets higher for the last few years. Such a regime change could spell more difficulty ahead for growth names and could shift the limelight to
some more attractively priced value names that have struggled in recent memory.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

BB REILRANT A EFEE L7000
REEARMANNERERET SR A
BAERGEMAAEE  HENADETREAR
ARIE(1) B R/A FIAOTRIS PR 2 () B B A R ORI
REIEA 0 LR SIS BHERT SR AR
ZHIEHAORR IR -

HEEDBEHZES  RIREN—IAREESR
BEE -

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E20EEE)

Fund Size (million)

EETtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator
=Stk

Fund Descriptor

*

HE£E# | FUND FACTS
ki BER : 31/03/2006

| HK$243.49 5T
| HK$3,629.3037T
D 1.46%"
©17.98%

| BEES - BR

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC

ALPHABETINC

ff—&iﬁt MICROSOFT CORP
32754 ACCENTURE PLC

F45F HOME DEPOT INC/THE

B {A#R /A ) AMERISOURCEBERGEN CORP

%3 /2 ) NVIDIA CORP
AMERICAN TOWER CORP
TRREE AONPLC
MCKESSON CORP

HE IR | FUND MANAGER'S REPORT

FEEHR=

ST A AME ~ (RIFERFIBEIR SR

The fund recorded 3.4% return in March. The strong performance was primarily driven by the US, while the UK, Germany and China mildly offset
the performance. All sectors returned positively with Information Technology and Healthcare as key outperformers. Hawkish central banks and
the deteriorating Russia-Ukraine situation will pressurise valuation multiples. Yet, the economic recovery continues and therefore can support
the rotation towards value in the medium term. As not all companies are able to pass rising costs onto consumers, the team then looks for brands,
patents and differentiated products that allow companies to raise prices, preserve margins and pay dividends.

&ES 7 | ASSET ALLOCATION

Ho
|

# E202253H31H As at 31 March 2022

000101000

BRI Risk Class*: & Low (1) > High (7)

2.16% &M Australia

4.49% F[E Britain

3.59% NEAX Canada

3.11% JABE France

6.03% B Japan

2.18% st Switzerland

5.50% 35 United States

9.41% EAEIZ Other Countries
3.53% 3 K E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—&F =F HEF +E  RIES EWEA
1 Year 3Years 5Years  10VYears Sincelaunch
SF&[E1ER Cumulative Return (%)
E& Fund 9.06 4791 67.65 14568 14349 -576
#81% Benchmark* 1093 51.64 8097 18341 216.09 -4.73
SRACKER. |
Dollar Cost Averaging Return (%) 0.32 2367 3421 65.59 10377 1.22
FEE{b[EER Annualized Return (%)
E& Fund 9.06 13.94 10.89 9.40 572 -
518 Benchmark® 1093 1484 1259 1097 7.45 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.32 7.34 6.06 517 4.55 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E£ Fund 2187 1376 2680 -1249 2238 -
IR A EIR"
Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -

#Z202243A31H As at 31 March 2022

(EEFHEEAT
% of NAV
568%
287%
265%
1.89%
172%
171%
152%
141%
1.38%
1.36%

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited

‘ BREAFE AR 2 EREY
MSCI World Index

TER S AESRHRSEEE (FERRIRESEENIZ
&3

B153%153.4%EI%R - RIBERMEEAS) - FIETEFBERNR - BARRRBREERRRE
LRGBS  EAERERER SN SR = EER -

RIRSHERPE) CEHG - AR ERNESEBBR NG
ﬁgﬂ%& BT REMEEZ—  TARRBRIEFAEHRS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

ITREREERESBHE

R IFEFTA A EERAEE - REERNERERME  BHESEE



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/

HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 95.60% #JIT{E2 Hong Kong Dollar Bonds
4.33% ZETT{&% United States Dollar Bonds
W 007% B RKHAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

i & - S — —&F =F hE THE  RIES FHES
BEiBE(EE) * HK$9,052.82/87T 1Year  3Years 5Vears  10Vears Sincelaunch  YTD
Fund Size (million) - -

P N © 1.58% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TRR Z%£ Fund 015 045 075 361 3507 0.04

ot J§1% Benchmark® 000 009 016 020 901 000

A& RS 1 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.03 1008  0.01

EakpRih D {REEE S FEEAEEZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.36 1.42 -
#5428 Benchmark® 0.00 0.03 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.10 0.45 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 22022436315 As at 31 March 2022 AT S SRR B A E TR @ T F

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.020% 01/04/2022 280%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 259% /% Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 1.85% 2021 2020 2019 2018 2017
KOREA LAND & HOUSING COR 2.430% 28/09/2024 167% 0.15% 0.15% 0.15% 0.15% 0.15%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 1.66% I . " _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 165% BRI Source : ZAMRIDEIRAR]

pany Limited

HITACHI CAP UK HITCAP 1.500% 06/07/2026 157%
VODAFONE GROUPVOD 2.850% 28/06/2027 1.54%
WELLS FARGO CO WFC 3.000% 05/06/2025 131%
QNB FINANCE LTD QNBK 2.890% 19/10/2023 1.24%

HE IR | FUND MANAGER'S REPORT

FEEN=AHIFF001%ER - e Hiihig B NHERIRMESE TS EIMAR £1T - SAEEET - DUBSOKTRTE @ RENEDATH - REEK
TR TSR 85K TRl REMTERRETEE) - MUEATRRENFRMEEEARES  EATRBERIEZESEATIRHE
[ERRE(E o RACETTRENEDATH - REBRFIRE TR G LRHERETHIE -

The fund recorded 0.01% return in March. The Hong Kong dollar swaps curve continued to move up with the US dollar swaps curve and flattened
during March. Liquidity continues to be abundant on a historical basis, and the team do not expect a material change in liquidity until the HKD
hits 7.85. The team expect rates in Hong Kong to follow the rates trajectory of the US in the long term. However, HKD liquidity and policy issues
will determine risk premium to interest rates in Hong Kong. The team expect Hong Kong dollar interest rates to stay lower than US dollar interest
rates for now as HKD liquidity remains ample.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRMENLERREBY

EEFHEBIR - RSN REBIABEEERE
HEMERLFRE RS - MG TIRENRIR

L R EEEIRE RS R / B EEETE 16.84% ERMAR SR Europe Equities

To maximise long-term capital appreciation in Hong M 30.25% &E#HRZ Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 11.80% HZABEZE Japan Equities
inflation over the long term through a professionally M 18.65% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 12.35% FLMEER Other Equities

4.64% FELA &S Other Bonds
W 547% B& KE A Cash and Others

HEEE#F | FUND FACTS
. HE&KIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HK$293.40387T —f&£ =f HE & FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
EE2BEESD) 1 HKS$11,931.6487T FHHER Cumulative Return (%)
Fund Size (million) % Fund 670 1823 3505 7625 19340 -6.73
HEEpRR ¢ 1 1.70% TR AR
Fund Expense Ratio A DollarCastAveragmg Return (%)* | -6.54 7.20 1188 3142 87.08 -1.62
HmEZEae 1 14.70% EEALEIER Annualized Return (%)
Fund Risk Indicator & Fund 670 574 619 58 518 -
BRI CpAEEAS - BR-8 FHRAEEE
Fund Descriptor KEEEIEEH] 90% Dollar Cost Averaging Return (%) -6.54 2.35 227 2.77 298 -
Mixed Assets Fund — Global B Calendar VearRetum(%) 2021 2020 2019 2018 2017 =
- Maximum equity around
90% £%& Fund 371 1576 1649 -1375 29.81 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

+AHEEE? | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022
% of NAV
0CBC WING HANG BANK LIMITED 0.030% 01/04/2022 553%
[f] 52 £ 2 5 @] ALIBABA GROUP HOLDING LTD 240%
[T 4%A% TENCENT HOLDINGS LTD 222%
R #B{RH AIAGROUPLTD 177%
B £ 47:3% HSBC HOLDINGS PLC 170%
#25%#R1T CHINA CONSTRUCTION BANKH 153%
JAF /AT APPLEINC 138%
4R MICROSOFT CORP 128%
A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.00%
T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 083%

HE IR | FUND MANAGER'S REPORT

FEEN=PHE15-085%MR - ZIRMMHNIARE - HESHHIRIREEIEE - BRITIRTRNRINE BB - EB AT EHHIE
i AERBAE  REHS (LHAENS) FER - METKESRTAEARE - ANRRERTRNEELEE - M ETRSRENSE
HtHBERESRE - E50E  ANEESRFHEER - HEEREREE EATER -

The fund recorded -0.85% return in March. Global equity markets rebounded in March. Improvements in talks between Russia and Ukraine fed
optimism in markets, however the potential need for a faster pace of interest rate hikes to combat higher inflation once again started to dominate
investor sentiment. Overall, the equity funds contributed to performance led by North America. Over the month, fixed income contributions were
slightly negative. The team reduced its equity exposure as the team expects around trend global growth and continued market volatility. On the
bond side, the team keeps modest underweight to duration, given the persistent hawkish tone from policymakers.

BEHIFIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELUETHENRE

FEERRSEEEENEER - LEEKER
—IREXEEREROMERULERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 9.69% BUMAYZE Europe Equities
SRR BIATE o 15.44% E#ER¥Z Hong Kong Equities
To maximise long-term capital appreciation in Hong 6.55% HZABFE Japan Equities

Kong dollar terms within moderate risk parameters 10.01% ZEPLE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 71 424’ HAMAEER Other Equities
invested in two or more approved pooled investment W 43.96% EAt{&E5 Other Bonds
funds and/or approved ITCISs. W 7.21% IBE&REAM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date F =F HEF e EWEA
a8 o e s . - = = 3
BAEEFE ot HK$229.123&7T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REM{E(EE) © HK$5,759.1187T £% Fund -6.63 945 1867 3690 129.12 -6.24
Fund Size (million) J&12 Benchmark® 177 498 989 2769 4611  1.08
EaptxR 1 1.70% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -6.13 1.35 5.01 1532 4967 -1.85
HeRRiEse : 9.26% FEEAEEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -6.63 3.06 3.48 3.19 3.96 -
EAXRE D EAEERAS —BH-8 518 Benchmark® 1.77 1.63 1.90 247 1.72 -
- " s FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -6.13  0.45 0.98 1.44 191 -
Mixed Assets Fund — Global .
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 12.11 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 22022436315 As at 31 March 2022 P —
i H Hong Kong Composite Consumer Price Index
%0of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/04/2022 700%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 280%
USTREASURY N/B 2.875% 30/04/2025 129%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.19%
P#ERI% A% TENCENT HOLDINGS LTD 1.15%
USTREASURY N/B 2.250% 31/12/2024 114%
USTREASURY N/B 6.500% 15/11/2026 114%
USTREASURY N/B 0.125% 30/11/2022 1.09%
RFB{RRR AIAGROUPLTD 094%
FE %47 HSBC HOLDINGS PLC 092%

HE IR | FUND MANAGER'S REPORT

FEEMNZBIAIHIG-1.64%ER  ZIRMTHANEZRE - —EBR— TR > HRKIEAEIEIE - HAGEERE L7 - N EEEIREEEE
R " =M REDREE - BSZERXARNSH - EURHANERBREPRNB 25T - FamBR 10 FPXEBERES
SRRARLAE0T - BRBKEEARTEBETRER B - MIOKROEERD - M RRER OB - RIRRERN
ROE1SEAMBERERS

The fund recorded -1.64% return in March. Global equities had a volatile March, dipping to one-year lows before recovering most of their losses.
March saw a sharp rise in bond yields as inflation prints rose and the Federal Reserve (the “Fed”) maintained a hawkish stance. 10 year US Treasury
bond yields rose nearly 50bps in March, as the Fed kicked off its tightening cycle in March in line with market expectations, raising rates by 25bps
this month. The team has maintained the risk positioning to marginally below neutral. The team is less bullish over the coming 9-18 months, as
less reward for taking risk dampens the enthusiasm.

FHIHR Source : HHIHIRE & B BFR/AT] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBRELUBTAHENEPERRR REBER

BRAREZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
FHRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 5.64% BUMAEE Europe Equities
8.55% EBAYZE Hong Kong Equities
4.06% BZABEZ Japan Equities
5.98% <EHRYZ United States Equities
W 458% HAtAEE Other Equities
I 5.36% j#&7t&E% Hong Kong Dollar Bonds
W 54.38% ELAtifEZ Other Bonds
W 11.45% R& R H{h Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

Launch Date F =F HEF THE  HIES FOES
[P, . e = = I
BAEEFE ot HK$199.30/&7T TYear 3Years SYears 10Vears Sncelaunh  YTD
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REM{E(EE) © HK$3,472.61787T E% Fund -6.04 577 1214 2105 9930 -5.69
Fund Size (million) 1812 Benchmark’ 013 244 452 565 3018 005
EaptxR 1 1.70% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -559  -0.85 227 8.91 3354 -1.78
EEEMIEats : 6.43% £EFE{LEIFR Annualized Return (%)
Fund Risk Indicator & ££ Fund -6.04 189 232 193 329 -
EAXRE D EAEERAS —BH-8 1% Benchmark’ 013 081 0.89 0.55 1.24 -
- " s FHREAEER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dolar Cost Averaging Return (%)* | -5.59  -0.28  0.45 0.86 1.37 -
Mixed Assets Fund — Global -
- Maximum equity around [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E%£ Fund 117 958 894  -635 11.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
PATD> # # t
+X$#%ZIEE* | TOP TEN HOLDINGS #F2022%3A31H As at 31 March 2022 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
OCBC WING HANG BANK LIMITED 0.030% 01/04/2022 698%
DAH SING BANK HKG 0.020% 01/04/2022 477%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 353%
USTREASURY N/B 2.875% 30/04/2025 1.63%
USTREASURY N/B 2.250% 31/12/2024 146%
USTREASURY N/B 6.500% 15/11/2026 146%
USTREASURY N/B 0.125% 30/11/2022 137%
USTREASURY N/B 3.750% 15/11/2043 1.15%
USTREASURY N/B 3625% 15/02/2044 075%
USTREASURY N/B 0.375% 30/11/2025 075%

HE IR | FUND MANAGER'S REPORT

FEEHRZARIRG1.77%ER - MR ERBESZEEE LAMEBRBHOBEBA TY - 2B REERETEN202FE—FES
KB - HRCERRE ST R RREEEE - MEFERRANAE LT - ZEMIRFERANERRGERY - HamHnRE - 21058
ElEEESZEEXRAN LFH0ET < EERERFIE 18R LEBEERES - RUtHEFIRENPENEREE -

The fund recorded -1.77% return in March. Global equities and fixed income markets had a volatile first quarter 2022, as global government
bond yields rose and global equities declined over the past few months. March saw a sharp rise in bond yields, as inflation spiked and the
Federal Reserve (the “Fed”) continued to react hawkishly. 10 year US Treasury bond yields rose nearly 50bps this month, as the Fed kicked off
its tightening cycle in March in line with market expectations. The team maintains its risk positioning to marginally below neutral, as the team is
less bullish over the coming 9-18 months.

FHIHE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,2202253A31H As at 31 March 2022

HEEERES 00/0/0/600

Fidelity GrOWth Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENNE  EREETEZRRRETS
RABEEIRENREIRES o
MSEIZAMIE ZTTLIRE (HATHARESSE)
DUR RS A2 EIERAYIRIE
LEEDBEHZRES  RIREN—TAREESR

W 15.39% BUMARZE Europe Equities
W 28.18% & ERLE Hong Kong Equities
11.51% HZABEEE Japan Equities
20.18% SEEIRYE United States Equities
15.45% ELfth%SE Other Equities
I 3.27% #7t{&% Hong Kong Dollar Bonds
W 6.19% Hftsf&EZ Other Bonds
-0.17% Ei& K E fth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date —— 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
oo /1= - . g — FRFE[EIER Cumulative Return (%)
BAEEFE T HK$162.9838 7T
Net Asset Value Per Unit £ Fund -9.77 13.41 3060 70.66 6298 -8.67
8 . S — FRAAEIR"
REABME (BR) ¢ HKS2707.387870 DollrCost AveragingReun (4 | -8.63 230 7.54 2685 3195 247
Fund Size (million)
HEAETH R : 1.85% SEE{E[EER Annualized Return (%)
Fund Expense Ratio * ££ Fund 977 428 549 549 440 -
ESEpERs : 14.08% IMAEEE"
PRzl alL . -Jo 70 Dollar Cost Averaging Return (%) -8.63 0.76 1.46 2.41 248 -
Fund Risk Indicator 2
HAMERIT D EAEERS — B2 JEZE[S] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor REEZHER 90% #E Fund 102 1433 1950 -12.79 27.80 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%)* | -1.87 1800  7.10  -1043 11.11 -
90%
+X#XZEIER" | TOP TEN HOLDINGS* #F20223F 310 As at 31 March 2022
EEEETAL
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 325%
R #B{RH AIAGROUPLTD 226%
[f £ F2 2 8 ] ALIBABA GROUP HOLDING LTD 215%
&R MICROSOFT CORP 177%
B €2 472 3% HSBC HOLDINGS PLC 153%
=M@ MEITUAN 146%
BRF /AT APPLEINC 140%
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The fund recorded -2.11% return in March. Asia Pacific ex-Japan equities ended the month in negative territory as investors were cautious of the
ever-present risk of further disruptive COVID-19 outbreaks in the region.US equity markets continued to decline in February, with some indices
briefly correcting for the second time this year, following the Russian invasion of Ukraine. In addition, continued uncertainty related to interest
rates increases and asset tapering by the US Federal Reserve weighed on markets. European equities declined as geopolitical risks escalated
sharply amid rising tensions between Russia and Ukraine, which culminated in the Russian invasion on 24 February. The team has a positive
stance on bonds and cash over equities in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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of returns in the short term.
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The fund recorded -2.56% return in March. Asia Pacific ex-Japan equities ended the month in negative territory.US equity markets rose in March.
Major equity indices rallied as US Federal Reserve Chairman Jerome Powell gave a clear indication of the steps that the central bank will take to
lower inflation. The Federal Open Market Committee also revealed it may start to reduce its holdings of treasury securities and mortgage-backed
securities at a future meeting. European equity markets rebounded in March after declining in both January and February, and ended the month
with small gains as risk appetite returned. Geopolitical uncertainty following Russia’s invasion of Ukraine and extremely elevated inflation continued
to dominate market sentiment. The team has a positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
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risk to the capital base is limited in the short term.
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The fund recorded -2.6% return in March. Asia Pacific ex-Japan equities ended the month in negative territory.US equity markets rose in March.
Major equity indices rallied as US Federal Reserve Chairman Jerome Powell gave a clear indication of the steps that the central bank will take to
lower inflation. The Federal Open Market Committee also revealed it may start to reduce its holdings of treasury securities and mortgage-backed
securities at a future meeting. Global fixed income markets saw one of the worst months in history and posted negative returns as investors
grappled with several headwinds. The team has a positive stance on equities over bonds and cash in term of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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