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EE @ | Important Notes

AFoatE@EstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTRETE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TREFARARM o Eitt - (REIEEBRZARANEEER - BRAEEEM « REEIFHRIEGREE - F2HME:
FTEIRAEECE TESBIE  KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBHEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE o B8 WARETEIFEAER
HHLLIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELHEIRMASIHEE "AE
2 BEEEREE ) - Mtk — RKHK{$%P0 - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT - RIAAEEEARRZ EIREERIROEEHOR o RABEEIDEENE ARG ARG
REERIRESN - REA SRR E R ( TFTRRRE L ) B AMMHME—RESHERREERESMN (BEED
HEMNIRERR) BEMERN  BHAMBR/HBEALTHER » TRBRNEARRMEZZBESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREEEA AR ERIVEERRBEAR - 3318 MOREE S ROSHEBES TR
WABEEMR » M RIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRESHRIER
EAZREMKTE) - NFMTERRREE DB MREEMA5ER - BEMAMBER / SBEALTHER » EBERIEALR
MEEREASRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR FERRENEER R ERIEESIE RIER - MRHARMZERTMER - BFIEEMREHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRSRIE (AATREETEIRRAES
& T4TEURERS 4 5k ) © If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE SR AIHNFR BREMEHER (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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EE @ | Important Notes

ERR BRI EMREAS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE » AISIRENAY 2 ERAHHIREN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HMEL TP ENIRN - REBEBEANEREEE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SRR HME I ERE o fEREIRERTER - A2 RERS BB LT RS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN TSRS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIERE - BRARES L -
E2HEIERESHNE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R ALAER SEEARPAELR) - BIEREDRARAERSREFEEATE - (BF
SRANA LR ET A ME AR FH5ERAI5% - BRAAES REMESHNER - SR ZNERSFEELBIRNAE -
ARABRIEEREHEANE (BETO10%) - FEARFHF S S5 RIREREF XA KR - REEVMBEE (8E
118308 1E) #ERE  AFEAGEMZENR ("2FHEK ) - BEFHNREAEDAMEMERIEF R RREAZHERE -
HEARAREBFAEMWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESFERAR - BESETESETABER T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIEELMEEREE -

FHEIZ AR RTESNNENZAINRE EFENE - BN EUER/ EEFE/E22RACRMNEZT
48 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR RRE (AESEE LB TE) 3780 - BRARMRAI B &R B ER) BRARIRE
HEEEESASNRHASERAREIRE - WRMNA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2019F11AALFHFENESHIHE - RAERSMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=FRARNBRAENEEEREE - EHBALARE (BFE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFESTE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBRGTERIFETHANSRREEFEEBREBLESEY - HEREEETPRNEBARE —EXZHEEHE
HWERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARE2HAEEXEENERHARNVEE ) s
HEEHMEA AEZPBAMBENES BEUAERUEZIBRE —EXZ HESER (BEUEEFE) MEH - Lt
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# ABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(FsARVIBFIME ) REAKREEE (#1838 7TARIBTIME ) 2 EEFEHESE - WEHBER - SRMAEEIE -
+ABREEBEERMIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIRTESEERTE (TR, ) BAETIEATERFTBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMASE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1538) BIRARMEEAARILME=F (BIEFEAHMRFRRE (BF) BRAR - RAEEEESEEEERA
T EEES (&%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,%2020%E11 5308 As at 30 November 2020

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

4.74% BABYZE Japan Equities
W 34.55% EEIAYZE United States Equities
W 21.92% EA%ZE Other Equities
[0 3.48% jEEf&Z5 France Bonds
B 3.27% HA&Z% Japan Bonds
W 14.55% EE &% United States Bonds
W 14.29% EAf{EZ Other Bonds
W 3.20% H& RHAh Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (BEFESEEE  LETEED NAV to NAV, in HK Dollars®)
BUEEFE  HK$1.3093&7T T == 5 5 miEs apEl
. = = 37
Net Asset Vialue Per Unit . o 1 Year 3Years  5Years  10Years Sincelaunch  YTD
SAE (BE) © HK$3,487.084 7T RHHETR Cumulative Return (%)

Fu"d Size (million) E%£ Fund 1063  21.23 & &8 3093 9.0
N . un X . N/ATER N/ATER . .

EEFERLER® o 0.83% 512 Benchmark' 10.74 N/ATER NATER NATEA 3200  9.10

Fund Expense Ratio SR AL ERA

E4EpiESe : 10.44% Dollar Cost Averaging Return (%) | 9.89  15.53 N/AT#EM N/ATEM 17.37  9.97

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

E L3Rt DRAEEES - BER— E& Fund 10.63 6.63 N/ATEA N/AT#EA 7.62 -

Fund Descriptor BABREHREE65% #54% Benchmark' 1074 N/ATER NATER NATEE 7.87 -

Mixed Assets Fund—Global FEIRA.

SEER"
Dollar Cost Averaging Return (%)* | 9.89 493  N/ATER N/ATER 446 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

— Maximum equity 65%

E£ Fund 1672 -5.61 9.03 N/ATER NATEAR -
FIRLAKER"
Dollar Cost Averaging Return (%)* | 5.77 -5.30 409 N/ATER N/ATER -
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #%2020%11A308 As at 30 November 2020 RS CoNERIE AN (E IR ) +
(EEEFET A 37%ERFATRS I REGIEY CETHMERIER) + 3%RH5RHE
% of NAV SETRHEHRRBNRS S E SR T AR MEER)
A= DU Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BAR /AT APPLEINC 216% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.81% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 152% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 075% (HKD unhedged total return)
ALPHABETINCCLASSC 060%
USTREASURY N/BT 1.375% 15/02/2023 059%
ALPHABETINCCLASS A 058%
AEETIZA% TENCENT HOLDINGS LTD 047%
5 HTHL TESLAINC 047%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.45%

HE IR | FUND MANAGER'S REPORT

FEEMRT—A198%157.35%E5R - AR - SRR FIEBR T REFHESEH LF - ZEHEARTISE S SIREMTHFE
EFES0%ZE0.25% KT - B R AEEE R E M2 BT ARITIVREEN © R —RREHIEIETE 2021 FHZ A
B EASEE) H$E2021 FEAIREERIERNRE - AFREHETSEEIREARTER MHPHEREHR LE—a TS FER
BRI ERTE BT ERE

The fund recorded 7.35% return in November. Over the month, both FTSE All-World Equity Index and FTSE World Government Bond Index rose.
The US FOMC voted to leave the target range for its federal funds rate unchanged at 0%—-0.25%. The Federal Reserve emphasized that the path
of the US economy will depend on the course of the COVID-19 pandemic. With the additional likelihood that any lockdown measures would be
rolled backin early 2021, we see an increased likelihood of the economy reaching pre-COVID-19 output levels before the end of 2021. We foresee
emerging markets contracting, while China remains on course to be the world's only major economy to reach pre-pandemic trend levels by year's end.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,%2020%E11 5308 As at 30 November 2020

6SIEEE 0016061010
Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - ] ZERRE

12.05% 2 United States Equities
9.35% EAMAZE Other Equities
4.70% HE{&% Britain Bonds
7.33% ;AE{&% France Bonds
5.60% {EEA{&Z: Germany Bonds
5.88% BAFI{&E Italy Bonds
6.97% B A& Japan Bonds
3.72% PEHIZF{&%5 Spain Bonds

W 31.20% 3EfE%: United States Bonds

W 10.67% HAth{&E Other Bonds

B 253% R& KEA Cash and Others

To provide stable growthin aglobally diversified manner.
AR BEE LA AR RIRMIFRSIREN—585) -
TR E R B EPHE AR T BB RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

ENEEEE

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1952/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) * HK$1,182.02/87T =
. P ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HEemRtR , 083% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 74 1599 NATES NATES 1952 708
AR 1 3.74% 512 Benchmark? 7.25  N/ATER NATER NATER 2000 722
Fund Risk Indicator & FEAEEB
SR D RABEES — B Dollar Cost Averaging Return (%) 415 10.43 N/ATER N/ATER 11.71 3.89
#E puns - T HE - -
Fund Descriptor BABRERE A25% EE{EE%R Annualized Return (%)
Mixed Assets Fund—Global E£ Fund 714 5.07 N/ATER NAT#ER 4.98 -
= Maximum equity 25% #54% Benchmark? 7.25  N/ATER NATER NATER 510 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 4.15 3.36 N/ATER N/AT#EA  3.06 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 9.60  -1.40 329 N/ATERM NATER -
IR A EIR"
Dollar Cost Averaging Return (%)* | 2.91 -0.98 1.36  N/ATEA N/ATEA -
> # # B
+X#%EIEF" | TOP TEN HOLDINGS #%2020411830H As at 30 November 2020 A 20X AT BN (B EEE) +77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 0.75% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 1.750% 31/12/2026 0.69% Bond Index (HKD hedged total return) +3% cash or money market
1%&T MICROSOFT CORP 063% instruments providing a return at MPF Prescribed Savings Rate
5B FR/A R AMAZONCOM INC 053% (HKD unhedged total return)
BUNDESOBL-177 OBL 0.000% 14/04/2023 052%
BTPS BTPS 3000% 01/08/2029 049%
USTREASURY N/BT 1.500% 15/02/2030 042%
FRANCE OAT.FRTR 1.250% 25/05/2034 041%
JAPAN GOVT 10-YR JGB 0.100% 20/06/2029 041%
BTPS BTPS 1.750% 01/07/2024 041%

HE IR | FUND MANAGER'S REPORT

FEEMRT—AR8%15253%E5R - AR - SRR EIEB R REFHESEEY LF - ZERETARTISE S SRR
EFES0%ZE0.25% KT - B R AEEE R E M2 BT ARITIVREEN © R —RREHIEIETE 2021 FHZ A
B EASEE) H$E2021 FEAIREERIERNRE - AFREHETSEEIREARTER MHPHEREHR LE—a TS FER
BRI ERTE BT ERE

The fund recorded 2.53% return in November. Over the month, both FTSE All-World Equity Index and FTSE World Government Bond Index rose.
The US FOMC voted to leave the target range for its federal funds rate unchanged at 0%—-0.25%. The Federal Reserve emphasized that the path
of the US economy will depend on the course of the COVID-19 pandemic. With the additional likelihood that any lockdown measures would be
rolled backin early 2021, we see an increased likelihood of the economy reaching pre-COVID-19 output levels before the end of 2021. We foresee
emerging markets contracting, while China remains on course to be the world's only major economy to reach pre-pandemic trend levels by year's end.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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XMEE 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

&ES 7 | ASSET ALLOCATION

B 9.06% B Brazil

B 3.42% FFE Mexico

W 85.14% 3 United States

I 2.05% EAtiEIZ Other Countries

B 0.33% 2 KHA Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date

B g : T —F =& BE & [AIES FES
i&&f&é \I/:TLIeEPer Unit HK$238.1478 70 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
— F&[EER Cumulative Return (%)
ESME (E8) : HK$1,728.30:87T Ao ot e ()
Fund Size (million) E£ Fund N 9.05 2439 63.00 N/ATEA 138.14 5.40
. EH PR AEEI R
FE%F*?ZH% ; o® 0.99% DollarCost Averaging Return (%) | 1452 16.97  29.04 N/ATSEAI 5432 1535
un Xpense Ratio
HE4EBERS : 19.66% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 905 755 1026 N/ATEA 9.90 -
N . PR EEIR
E SRR RERES - JEEREE Dollar Cost Averaging Return (%)* | 14.52 5.37 523 N/ATER 4.83 -
Fund Descriptor Equity Fund — North and
South America B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 2453 -690 2141 1275 577 -
IRAEER
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
——
%of NAV
JAF /AT APPLEINC 540%
48R MICROSOFT CORP 457%
5 7%/ 7 AMAZON COM INC 380%
SRIKIAIB/ATR] VALE SA 198%
FACEBOOK INC 188%
ALPHABET INC CLASS A 149%
ALPHABETINC CLASS C 146%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 129%
&4 /A F) JOHNSON & JOHNSON 107%
R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE 103%

HE IR | FUND MANAGER'S REPORT

AESH+—BR1%1512.69%E5E - FERERE - EELE#HIEAERPERRER - BEERRRRRTEREEMETHE
AIREEHE - TMEBRHNT—AFELA - BT ENRHRARSH - TEZEREEHER S5 - RPIHTSMERQEERSE
BMEE o B2 PERMR. MEBRIMEEIIEER E BB HEE MRS IE RS ER Al AE BB RS 1 o

The fund recorded 12.69% return in November. Equity markets in the Americas region continued their upward trajectory in November due to the
improving performance of the US technology sector and optimism of vaccine development, despite the COVID-19 surge, adelay in US fiscal support
and US-China tensions. Latin American equities rose sharply over November, driven by Brazil's recovery prospects. We maintain a constructive
view on markets and the overall economic recovery. However, several risks including the US and China relations, delays in fiscal stimulus and
more severe lockdowns may derail the recovery.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,%2020%E11 5308 As at 30 November 2020

CIERE S 0/0/0]00/010

Eurasia Fund BRI Risk Class' 1K Low (1) 7 High (7)
& E42 | INVESTMENT OBJECTIVES aE
FEREFPNERBIECN RN AT BRI E T I 552% i#3 Australia
SHNESMA - LB RRAAME - B 1275% %88 Britain

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 952% AE China
B 897% %M France
7.37% {2EH Germany
M 10.47% &7 Hong Kong
M 20.14% HZA Japan
M 7.65% HiE Switzerland
B 3.02% Ff# The Netherlands
W 13.17% EAthEIZ Other Countries

1.39% B HAth Cash and Oth
E£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE 1 HK$173.27387T —
Net Asset Value Per Unit —F =3 hE +F  BUES FHES
S48 (TE) | HKS437.61355T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) ZFE[E1ER Cumulative Return (%)
ESRERHR : 0.99% % Fund 304 1.88 2522 N/ATEM 7327 -0.09
Fund Expense Ratio * FAIRHALEIR o N
DollrCost Averaging Returm (%) | 11.34  7.20  12.84 N/ATEA 2181 12.38
N : o
ﬁijﬂ!}:ﬁﬁf{camr A 16.89% SEE{E[EER Annualized Return (%)
ESYERIET D BRERS BN -~ Rk % Fund 304 062 460 NATH#EA 6.16 -
i AT REE FmAEER
Fund Descriptor hlﬁﬁ&lﬁﬁ Dollar Cost Averaging Return (%)* | 11.34 2.34 245 N/ATER 217 -
Equity Fund — Europe,
Australasia and Far East B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 1759 -1435 2683 037  -259 -
IRAAEIR
Dollar Cost Averaging Return (%) 5.90 -11.14 9.41 2.05 -5.44 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
EEEETAL
% of NAV
R #B{RH AIAGROUPLTD 265%
FE #2472 3% HSBC HOLDINGS PLC 228%
[T #%A% TENCENT HOLDINGS LTD 193%
# B /AT NESTLESA 170%
#25%$R1T CHINA CONSTRUCTION BANKH 132%
7# FCAZERR ROCHE HOLDING PARAG 122%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 109%
Fr £ FESRZE NOVARTISAG 106%
3 F)EER ASML HOLDING 097%
Z #3275 T HONG KONG EXCHANGES AND CLEARING LTD 093%

HE IR | FUND MANAGER'S REPORT

FEENT—R$R513.17%(E3R - BUMNREE ZRRE R BRI HINIE - SEMHENTARY TR - HASE LT o PEINIHESZ
1% B E LT MiERRRmR BARSEIN BAAIERE - SRENEESES L  REERRSRELE  AERETES
HEER 2021 FRRIER - MU BEERER SN AL AR MTEERNERRZR -

The fund recorded 13.17% return in November. Eurasia equity continues its upward trajectory after a brief dip in October due to Europe’s second
wave of COVID-19 and lockdown measures. China continues to rally thanks to its ability to control the epidemic, and Japan's equities rebounded
sharply in November, due to its safe haven status to the markets. With the pandemic situation in Europe deteriorating, we remain cautiously
optimistic about the potential for a vaccine to support an ongoing recovery in 2021, where the extent of that fiscal support will be an important
factor in shaping the strength of the global economy.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,%2020%E11 5308 As at 30 November 2020

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
¥ BEB4E | INVESTMENT OBJECTIVES BE % | ASSET ALLOCATION
%%Tﬂ%%ﬁ%ﬂiéﬁjﬁﬁggﬁﬁ&ﬁ[‘?ﬁ %@%ji;g W 1353% i&:TBRFE Communication Services
MBS A R B L o B, iscret
HRE MR )R ) Eﬁéﬁfﬁﬁé NER 10.10% SHE & Consumer Discretionary

W 3.30% BEJR Energy

W 4354% &Rl Financials

3.57% {EEEEIE Health Care

3.71% T % Industrials

5.79% BEHEH Information Technology
8.07% HhE Real Estate

3.55% AFIEEEE Utilities

2.61% E{h7TE Other Sectors

2.23% & K Efth Cash and Others

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. HE £ | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEEH | FUND FACTS —F =f HFf +F FHIES FES
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pAvA=L ' 23/09/2011 FRHEEER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, 272 -299 3210 N/ATSEM 6838 -4.38
BEEFE 1 HK$168.38 7T A AR *
Net Asset Value Per Unit Dollar Cost Averaging Return (%) | 6.92 126 1012 N/AT@EA 2232 795
S48 (B 8) ¢ HK$2,473.77:87T FEE{LEFR Annualized Return (%)
Fund Size (million) % Fund —
. un 272 -101 573 N/AT 5.83 -
HepbR © 0.98% iRk E
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | 6.92 0.42 195 N/AT#@A 222 -
A EBIRaS : 18.57% [EEEH Calendar VearRetum(%9) 2019 2018 2017 2016 2015 =
Fund Risk Indicator & E& Fund
« . un, 1218 -1126 3682 217  -7.72 -
Fund Descriptor Equltv Fund - Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
HEEFEERL
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 977%
R FB{RM AIAGROUPLTD 7.88%
#25%#R1T CHINA CONSTRUCTION BANKH 734%
FE £ 4723% HSBC HOLDINGS PLC 696%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 605%
/J\KEE[E] XIAOMI CORPORATION 436%
[f] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 432%
T 7##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 405%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 376%
EI#5&h CHINAMOBILE LTD 318%

HE IR | FUND MANAGER'S REPORT

FEBHIT—AHRIS0.01%0EH - BEFBFRGEEREN - ARBEGHRT—AER - £58  QES=FAMEEREREE
REIFTEFEEIRSNHE - ARRIIREAENS - SARTESERES SIS - (FARIEE—ARNFERBEBER  £2FF
WA ERERFIERA% - @EPENVAERAEER - WEHTNMER - EEBEREZEICOVID- 195 —RRBIEE - HEE
R RERRIEMIGIE

The fund recorded 9.01% return in November. Hong Kong and China equities both recovered in November, despite the ongoing fourth COVID-19
wave in Hong Kong. In Hong Kong, all economic indicators, including Q3 GDP data, contracted. However, we take a long-term investment perspective
where Hong Kong equities should be supported going forward. China, the global economy’s other bookend is growing outright once again, where
its 3Q GDP growth is at 4.9% Year-on-Year. While China’s V-shaped recovery is expected to continue and should support the outlook for Asia, Hong
Kong continues to be marred by waves of COVID-19. The recovery is likely to be slow and bumpy for Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EES
World Fund

¥ B1% | INVESTMENT OBJECTIVES
BRENBRUZHBRETISHERNESHES - UBK

REIEAIEE -

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking

funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
EeRTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E&E# | FUND FACTS
jpAvASE-t] 1 01/12/2007

© HK$157.50/&7T
© HK$1,763.37/&7T
© 0.99%

©19.36%

CREEE - B

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 F5itk/A &) AMAZON COM INC

SRIKIAIA AR VALE SA
FACEBOOK INC

ALPHABET INC CLASS A
ALPHABET INC CLASS C

R4 BB A S ITAU UNIBANCO HOLDING ADR REP PRE
{852 7 BING 11E /A ) BERKSHIRE HATHAWAY INC CLASS B

B3 BRASIL BOLSABALCAO SA

HE IR | FUND MANAGER'S REPORT

FEERT—PHI1513.46%ER o BERIERIERARE -

&ES 7 | ASSET ALLOCATION

# E2020511H30H As at 30 November 2020

000101000

BRI Risk Class*: & Low (1) > High (7)

8.50% E2 8 Brazil

3.68% S Britain

6.71% BZ Japan

3.20% =P EF Mexico

M 59.48% 3B United States

0 17.97% EABEIZ Other Countries

I 0.46% IR K HAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

— =& HE t+& HIES EHF5
1 Year 3Years  5Years  10Years Sincelaunch  YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

5.95 15.01 4740 9137 5750 241
1375 1277 2179 4153 5872 1478

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

595 477 8.07 6.71 3.56 -
13756 409 4.02 3.53 3.62 -

JE £E[T]%R; Calendar Year Return(%)

2019 2018 2017 2016 2015 o

E& Fund
DA 3

L
Dollar Cost Averaging Return (%)

2196 -958 2235 9.73 -6.39 -

7.61 -9.12 8.19 5.10 -4.78 -

BREMRHEREA -

% of NAV
377%
319%
265%
1.86%
131%
1.04%
1.02%
096%
090%
080%

#Z2020%11830H As at 30 November 2020

CEERENE  BReEREENT—BREELA

fERAIMEARRET B - RISEEMERBRNTEREER  ARITERHISFOLAD - R22015  TEHSRENRRNRE
EEMRESRZENAN - AT RERAREARNBREE

The fund recorded 13.46% return in November. In November, global risk assets continued to rally after a brief detour in the previous two
months due to the sudden surge of the COVID-19 epidemic, as vaccine optimism improved risk sentiment. China is recovering quickly out of the
epidemic’s recovery phase, which provides a much-needed upward pull to the global economy. The backdrop for markets heading into 2021
remains dominated by regional variations in the response to the COVID-19 pandemic, along with political dynamics that will shape relationships
between key players for years to come.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,%2020%E11 5308 As at 30 November 2020

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

BT - #BE=x AR EEITRIES) FrE R % JE3 :
MiaA - LBREMAFME - e il
U RN — R IR A 200 B 23979 25 Hong Kong

;,.T%%klﬁ i . ralrowth by orimariyinvesting| I 10.88% 388 Korea

‘o seek long-term capital growth by primarily investingin o e )

aportfolio of Bonds in the Asia-Pacific region (excluding : 8.69 0/a %IEEE Malaysia

Japan), issued by, amongst others, government, - g?zgj" ig Thsfrgijpore
. 0 21 allan

supranational organisations and corporates.
= .
This fund is afeeder fund investing solely in an approved W 1472% EfaBIZR Other Countries

&ES 7 | ASSET ALLOCATION

pooled investment fund. B 273% B& K EHAth Cash and Others
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HE T&E  RIES FYES
BE §§ s D HKS$121.41358 7T 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
7 - B
Net Asset Value Per Unit RIR[EER Cumulative Return (%)
ELBE(EB) : HK$1,476.5587T E&Fund 705 1285 2029 NATEA 2141 669
Fund Size (milion) B baggen()® | 439 876 1150 NATER 1423 418
o a2 1 0.79%" _ - i i i
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A EiECe 1 3.79% E& Fund 705 411 376 NATEA 213 -
Fund Risk Indicator & FIIRLAEER" R .
) R » Dollar Cost Averaging Return (%) 4.39 2.84 220 N/AT#ER 1.46 -
Ao AR EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 5.38 -0.68 7.77 -0.27  -257 -
BEAKER |
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -
eAD> # # t
+X$#%ZIEE* | TOP TEN HOLDINGS HE2020%11H306 Asat 30 November 2020 [ FMNNSNRNNONNSIRp IRy,
GEESEEAL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY NO3509 2.625% 10/09/2035 470% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 3.375% 01/09/2033 399% partially waived during the year. Waiver of management fees
SINGAPORE GOVERNMENT 3.125% 01/09/2022 345% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 2.240% 27/08/2029 330% the product features and does notimply waiver of management
HK EXCHANGE FUND 1.940% 04/12/2023 306% feesnfuture years.
HK EXCHANGE FUND 0.800% 27/08/2027 288%
THAILAND GOVERNMENT 3.775% 25/06/2032 288%
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 287%
THAILAND GOVERNMENT 2.125% 17/12/2026 282%
HK EXCHANGE FUND 2.480% 28/02/2029 280%

HE IR | FUND MANAGER'S REPORT

FEEHIR+—RDIIE1.67%E5R o JwHl LT ZEEBELEZESERTE - 2FMEERABIFT - :0.15% * M10FHEITETF - $R0.84% o &
SRBAHE - $HEBNEERBENEEAESZTREM - REERS| - RFEBIHEMHIE « R ERATFE -

The fund recorded 1.67% return in November. US treasuries yield declined across the curve amid rapidly rising COVID-19 cases, the 2-year
were largely flat at 0.15%, while 10-year US Treasury yields decreased by 3 bps to 0.84%. For the fund performance, our exposure in Hong Kong
and overweight allocation in Indonesian government bonds were the key contributors. We have tactically increased our exposure in Singapore,
Indonesia and Malaysia on attractive valuations.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,%2020%E11 5308 As at 30 November 2020

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR -« BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

[ 8.76% HEH Britain

W 25.48% BUMEHH4EE European Monetary Union
9.23% B Japan

B 44.86% 3£ United States

B 8.79% EABEIZ Other Countries

W 2.88% & KEHA Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$136.973# 3T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 1028 1352 2249 2091 3697 1002
E24E : HK$2,683.77:7T TRLAKER"
Fund ngEe ((Ei[%()m) S 2 Dollar Cost Averaging Return (%)™ 6.05 11.24 13.68 14.65 18.11 5.69
EeETHxRe 1 0.97% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * E$ Fund 1028 432 414 192 245 -
BIRACA : 5.35% A RAEER"
Fguﬁjﬁé!;sk*ﬁ]ficamr A ° Dollar Cost Averaging Return (%)* 6.05 3.61 2.60 1.38 1.29 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor Bond Fund — Global H%£ Fund 6.24 -3.08 6.62 1.95 _5.46 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 1.46 -0.93 2.62 -2.62 -1.48 -

+X¥%ZEIEB* | TOP TEN HOLDINGS* # 22020411308 As at 30 November 2020
(AT A
% of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 575%
USTREASURY N/BT 2.250% 31/12/2024 558%
USTREASURY N/BT 6.500% 15/11/2026 532%
USTREASURY N/B 3.000% 15/02/2048 3.86%
USTREASURY N/B T 2.500% 15/05/2024 279%
USTREASURY N/BT 1.875% 31/08/2024 276%
DAH SING BANKHKG 0.110% 01/12/2020 266%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 260%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 255%
USTREASURY N/BT 3.625% 15/02/2044 223%

HE IR | FUND MANAGER'S REPORT

FEERT—AHIEG261%EH - SEEAEER - UREHARNEEERTE  2HSEREEN+—ALH - GAERA10FHF
EIZE - ANEERENE—S L7 - RITEERSIFRAETRN * WHERTRR2021 FHEAERIOTEY - REBFRARKIEEREE
B (EERBMNTE)  BHEFRIESE-

The fund recorded 2.61% return in November. Global risk assets rallied in November, driven by the US elections outcome and positive vaccine
trial results. 10-year interest rates in G4 countries are stable. Credit spreads rallied further this month. Central banks policies have given support
for the current environment and start pricing a 2021 recovery. We like credit spreads at current levels, mainly from cyclical sector, but will be
more cautious on duration.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #iZ 20205118308 As at 30 November 2

BRERTEEN 00001000

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

M 13.86% #TTf&EZ Hong Kong Dollar Bonds
W 86.14% & KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE 1 HK$114.24387T
Net Asset Value Per Unit (BEFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars™)
ELBEER) ! HK$6,448.523 7T —& =& [E +& RuEs E9F5
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E& Fund 0.55 228 2.50 325 1424 044
& EpaiRas 1 0.00% 1518 Benchmark® 001 016 017 021 901 000
@ T N SEHRLAEEIR
;’;;;'si‘gi'caw . Dollr CostAveraging Retum (9)* | 012 110 161 224 519  0.10
AERU R RS - F . ;
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong % Fund 055 076 050 032 067 -
#51% Benchmark® 001 005 003 002 061 -
PR A ER" .
Dollar Cost Averaging Return (%) 0.12 0.36 0.32 0.22 0.25 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 1.16 0.67 0.11 0.11 0.1 -
IR A EIR" .
Dollar Cost Averaging Return (%)’ 0.53 0.44 0.05 0.05 0.05 -
PATD> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #220202£11H30H As at 30 November 2020 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e.Prescribed Savings Rate")
BNP PARIBAS HKG 0.010% 01/12/2020 7.08%
WING LUNG BANK HKG 0.500% 08/12/2020 521%
DAH SING BANK HKG 0.010% 01/12/2020 498%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 0.550% 14/01/2021 497%
BANGKOK BANK PUBLIC HKG 0.650% 15/12/2020 496%
BANK OF CHINAHKG 0.010% 01/12/2020 460%
AGRICULTURAL BANK OF CHINA HKG 0.720% 15/12/2020 425%
CHINA DEV BK/HK SDBC 0.000% 23/12/2020 425%
CIMB BANK BHD HKG 0.400% 15/01/2021 354%
CHINA CONSTRUCTION BANK HKG 0.220% 29/12/2020 348%

HE IR | FUND MANAGER'S REPORT

AEER+—B1783150.01%E5R - ZEERERABIRSTE » #555%4,570(88 7T o BB RLETHRERSE - BEEFNELR
FRAAEERTRAERENNESRESNEEFER - EEEAREENE - IRPEAMC EEEESELT  BE2EERATE -
MR —IEARUAY ERETEIE - TR REIR RIS R - AR REREFROFEHMER L -

The fund recorded 0.01% return in November. The Hong Kong aggregate balance is largely unchanged at around HKD 457 billion. Our base case
expectation is that HIBOR interest rates will continue to offer a higher yield than their US equivalents due to the risk premium over the US, but
the differentials will continue to narrow. We see continued inflows to Hong Kong for now because of continued listings of Chinese companies in
Hong Kong. We expect short-term interest rates to stabilize after a big IPO was suspended, but rates will drift higher to the end of the year due
to year-end seasonality.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ E:E512] | AIA MPF - PRIME VALUE CHOICE #,32020%E11 5308 As at 30 November 2020

FENEEEREEE 00000010

China HK Dynamic Asset Allocation Fund sssss rieciess': & ow s m en

&ES 7 | ASSET ALLOCATION

9.35% #R1T Banks
5.40% B Capital Goods
6.43% % 7T1LB17% Diversified Financials
9.30% 1% Insurance
6.45% IS BEFNHREE Media and Entertainment
B 14.09% HhE Real Estate

10.37% ZE Retailing

# ¥ B1% | INVESTMENT OBJECTIVES

EERER—TEREERRE RS - &
() TERENEERTERENESES
HERZI%HWEERERN Lﬂ?ﬁﬁﬂaﬁﬂ’m%ﬁﬁaa
DR (ii) FREVENREE ERCE RRE - LUBKRIIER
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China =
equities and debt securities, with up to 9% of its assets W 6.42% AREE Utilities

investing in exchange-traded funds that track the price M 30.00% EAth#TE Other Sectors

of gold, and (ii) performs dynamic asset allocation. B 2.19% IH£ KEAM Cash and Others

Z&EH | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017 BESENEE HE

(EESEHEEFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
Launch Date

o g ope 2o . = —F =F HE THE  RIES FYES
ﬁ!—%ﬁév@i’{ﬁp Uni * HK$117.00:27T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Eetﬁ:se{tﬁ a;e“er nit - ZFE[E1ER Cumulative Return (%)
i (B &) © HK$734.5387T
o &% Fund 937  7.83 N/AT#EM NATER 17.00 471
Fund Size (million : : : :
( N ) R AEE R
Hef®R . 1.32%"* Dollar Cost Averaging Return (%) | 8.33 7.40  N/ATEB NAT#ER 778  8.66
:gj;;z::fgfaﬂo ZEFE{E[EIER Annualized Return (%)
2 2R © 10.26% ‘ ‘
Fund Risk Indicator 4 §ﬁ- F:;';EW 937 255 NATER NATER 471 -
S btk b A EEER —FEE Dollar Cost Averaging Return (%)* | 8.33 241  N/ATER NATHEA 222 -
. — 0
Fund Descriptor ﬁﬁd :;Ze(t}ly"a::;:%ég?noaé B ZE[S]3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
and Hong Kong — Maximum E& Fund 490  -322 1006 N/ATER NATER -
equity around 90% FREAEEIR" R
Dollar Cost Averaging Return (%) 2.32 -2.95 3.33  N/ATERA N/ATEA -
> # # ¢
+X$#%ZIEE* | TOP TEN HOLDINGS HE2020%11H306 Asat 30 November 2020 [ FNRSNRNNONNSIRp NPy,
(HEESEEAL RIS ERPE) CEH% - AR FRNESERB NG
% of NAV Bt ﬂﬂ‘%&%ﬁ%ﬁ;— . RARERBHERERR -
- - o The management fees (as defined in the MPF Scheme Brochure
E%aﬂ}’}iﬂx TENCENTHOLDINGS LTD 589% of AIA MPF - Prime Value Choice) for this Fund have been
R FB{RM AIAGROUPLTD 547% partially waived during the year. Waiver of management fees
3—1 MEITUAN 470% of this Fund during the said year is temporary. It is not one of
EEEE% ALIBABA GROUP HOLDING LTD 3.18°/: ;he pro?utct features and does not imply waiver of management
{B{E% £ ETFVALUEGOLDETF 298% ces Infulureyears.
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 254%
$BHHRST CHINAMERCHANTS BANK COLTD 240%
$2&%$R4T CHINA CONSTRUCTION BANK H 232%
/J\ K[ XIAOMI CORPORATION 202%
HKMTGC 5.400% 31/05/2021 1.72%

HEE{IPHRE | FUND MANAGER'S REPORT

FEEM—AHER54.36%E5 - +—APEEEERISE - KPERTRT - ZPRHZENRBBEIRDALER - R - R
EERZHA T B “Kﬁﬂ'ﬁﬁﬂﬂliéﬁ IERRERAFE AR A SR - EARBERT L o ERFAEXEER - 8
REAERAEEEERERS - TRBITERENST » M EEERMERUROGEEERR - §SISEaRERRE {éﬁ’J{afE
BB L ﬂ?ﬁémﬁﬂ%ﬂb?ﬁxfﬁ

The fund recorded 4.34% return in November. China’s economic recovery has been on track and Greater China equities were held up well in
November. We expect the same path to continue into next year. Meanwhile, the US elections-related overhangs were partially cleared as Joe
Biden becomes the presumptive president-elect. Moreover, two pharma companies announced their positive late-stage progress on COVID-19
vaccines, this served as a tailwind to equity markets in November. Ahead, this critical advance would continue to buoy investor sentiment until
the official vaccine launch. Such a macro backdrop and the extreme gap between value and growth stocks would support the value laggards,
such as financials and property developers, to continue to pick up.

HEHRIIRIR Source : BIBRA S EIRFHBHR/AR) Value Partners Hong Kong Limited
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EESKIBEREEKES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFEAEE -

llt_gﬁﬂi;ﬁgy;b EMEERERE USRS M 14.06% BUMA%Z Europe Equities
HAEANIEE - 22.00% &AZ Hong Kong Equities
To achieve long-term capital appreciation through B 9.21% BABEE Japan Equities

a professionally managed portfolio, invested in two M 13.86% ZEBEE United States Equities

or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

W 10.02% HAA%ZE Other Equities
[0 28.98% Hfthf& Other Bonds
W 1.87% R&KEA Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEESE 1 HK$199.76;:87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\"E s{iﬁﬁ??}‘ Eﬂ%%
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) * HK$5,003.17;87T

Fund Size (million) ZTEEER Cumulative Return (%)

HAPBTH® ¢ 1 1.66%"" £ Fund 9.67 1016 3225 6346 9976 582
.. . IR A EIR"
Fund Expense Ratio DollrCostAveragingRetun (09 | 11.71 11.66 1859 29.98 4340 1225
S FE=AA M 0,
%ﬁ@RF;I( ﬁ%%cator IN 12.99% SEREAEEIR Annualized Return (%)
HARERIET D mABEES —BN-82 #E Fund 967 328 575 504 577 -
E om . R
Fund Descriptor KRBEEHER 90% ;F“iL-JEEZKEE_li‘& R
Cost A Return (% 11.71 74 47 2. 297 -
Mixed Assets Fund — Global olar Cost AveregingRetun (1) ¢ 3 66
- Maximum equity around JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
90% £ Fund 1841 <1149 2447 100 -127 -
AR |
Dollar Cost Averaging Return (%) 5.45 -871 997 1.83 -3.33 -
> # # ¢
B By ERLEEE TR H20205 1173308 Asat 30 November 2020 S SR N YR e BN R B P Ty s
(GEEFEEALL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
- n 70 The management fees (as defined in the MPF Scheme Brochure
%Eﬂﬁﬂi TENCENTHOLDINGSLTD 215% of AIA MPF - Prime Value Choice) for this Fund have been
OCBC WING HANG BANK LIMITED 0.040% 01/12/2020 203% partially waived during the year. Waiver of management fees
[fr] EB B F9 5 [F] ALIBABA GROUP HOLDING LTD 172% of this Fund during the said year is temporary. It is not one of
?Q:MEITUAN 150% the product features and does notimply waiver of management
RIB{RH AAGROUPLTD 143% feesin future years.
$25%$R4T CHINA CONSTRUCTION BANK H 112%
FREFZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 101%
BAS/AT APPLEINC 092%
#§&% MICROSOFT CORP 087%
WITREASURY SEC. WIT 2.750% 30/04/2025 085%

HE IR | FUND MANAGER'S REPORT
$§ﬁﬁ*+ B15#1158.55% A% - ZHEREREEAEERIY - 2REREEN+— RS - BRRAHHNENFMEY TRESHE
B o AT - RIEURHES S TREENZRE LT - }xﬁll‘?‘%ﬁﬁﬁ‘éﬁnﬁﬁﬁ}ﬂ % 0 W (9E181ER ) MFERNERSE -

The fund recorded 8.55% return in November. Buoyed by vaccine efficacy news, global risk sentiment in November improved, with global equities
continuing their rally after a brief dip in early Q4. However, defensive assets, such as global government bond yields, rose. We remain vigilant in
monitoring the risks and maintain our constructive risk positioning over the following intermediate-term (9 to 18 months).

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,%2020%E11 5308 As at 30 November 2020

R ERE S 0000000

ASian Equ ity Fund JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
ER— AT ERENLERR(AAREERINA
gi&ii%?‘“ﬂbﬁ%i’\j “#E’J&ﬁ?ﬂn ’ 7.% - :| 28.46% ;;ﬂ;;dﬂ Australia

REERMUETHEZRPENER -

ttEE BN REEREEERERSNHERS -
To provide investors with long-term capital growth
in US dollar terms through a portfolio consisting
primarily of securities of companies based or operating
principally in the Asia-Pacific region, excluding Japan
and Hong Kong.

This fund is a feeder fund investing entirely in an

1.20% FREE China
M 1659% ENE India
B 2.49% ENfE Indonesia
M 27.30% g% Korea
I 2.92% $7/N3 Singapore
M 18.98% £& Taiwan
B 1.41% HAEIZ Other Countries

approved pooled investment fund. B 0.65% £ KEAM Cash and Others
E 425! | FUND FACTS HE&KIR | FUND PERFORMANCE
- BEFEHEEFE - LUETTEAIED NAV to NAV, in HK Dollars®?
s B : 01/12/2004 (REFEHREFE  LUSTTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +E HRIES EHNES
BB E%fﬁ : HK$287.3687T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
7 - .
Net Asset Value Per Unit ZTEEER Cumulative Return (%)
ELBEES) * HK$5,043.57 87T £% Fund 2069 2020 6170 5420 187.36 1537
Fund Size (million) l;ﬁlta?gzastl&v:agmﬁetum("/) 2478 2317 3144  39.00 6164 2563
HEERzR 1 1.94% : - : . : :
Fund Expense Ratio * SEE{E[EER Annualized Return (%)
He EbaiEas 1 20.18% &% Fund 2069 632 1009 443 682 -
Fund Risk Indicator & e ot | 2478 719 562 a3 a0s
. . ollar Lost Averaging Return (7, . . . . B -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific [B£E[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 1564 -1297 3023 643 -10.05 -
IEEAEER
Dollar Cost Averaging Return (%) 7.44 -9.51 9.85 3.44 -6.25 -
+X#XZEIER" | TOP TEN HOLDINGS* #£2020%11530H As at 30 November 2020
EEEETAL
% of NAV
=EEF SAMSUNG ELECTRONICS COLTD 967%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.60%
CSLAFR/AR) CSLLTD 366%
WLFAFR/AF) BHPBILLITON LTD 295%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 269%
B REIENL AT SKHYNIXINC 268%
1=EI¥’EBE’A‘J RELIANCE INDUSTRIES 262%
ENZ Z3H7 INFOSYSLTD 261%
X BRI %¢ &R\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD 227%
2 824 [E MACQUARIE GROUP 212%

HE IR | FUND MANAGER'S REPORT

FEENT—RE514.12%E3R - REMFITEE REEERREBDTMNRT AR L - BAFE @ EHERDTTE - BHE2
AR - RIS ETAMIEER - A RITERE A T B - MmN B S TSMEUSIRE « BAiREREIKEHERFZH
AERBEAE AR RRMEREREX - LHENERERTRR S ENREBIOTHREES o

Thefund recorded 14.12% returnin November. Asian markets rallied in November driven by positive vaccine development as well as US presidential
election result. As we enter the final month of 2020, the economic recovery remains lopsided, but with renewed hope for broad recovery. China
and Taiwan are expected to end the year with positive growth while other major economies will likely suffer notable contraction this year. Positive
announcements on vaccines have been welcomed by markets and governments alike, however uncertainty lingers around how quickly economies
can return to pre-COVID-19 activity levels. For the fund performance, our holdings in IT, financials and materials contributed the most, particularly
the Indian private sector banks, as well as tech hardware names from Taiwan and Korea.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EOMIE =R &
European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIEMREEERERES  BRE

BiRHRIIBEAEE -

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western

Europe.

Thisfundisafeederfundinvesting solelyinanapproved

pooled investment fund.

E&&# | FUND FACTS

AL EER

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)

Fund Size (million)
E&RTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

* 01/01/2002

© HK$228.57&7T
© HK$1,567.33/&7T
©1.91%

©19.97%

T IREEE - EM

Equity Fund — Europe

+ A EIEB" | TOP TEN HOLDINGS*

# H/\F) NESTLE SA

-2 FCZEJB ROCHE HOLDING AG

BT FEFESZE NOVARTISAG

B 18- 8T8 55 — B8 5B B EE M LUMH MOET HENNESSY LOUIS VUITTON
}Ei{ % 5 SCHNEIDER ELECTRIC (HONG KONG) LTD

3 F)EER ASML HOLDING
T3k I0TINTO
R 5 @ UBS GROUP
505512 NOVO NORDISK

LHAENAL 32 R ALLIANZ SE

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# E2020511H30H As at 30 November 2020

000101000

BRI Risk Class*: & Low (1) > High (7)

I 19.18% % Britain
W 17.89% A France
14.46% 2B Germany
W 452% BAF ltaly
M 573% Xk Sweden
I 18.34% it Switzerland
B 7.64% Tai7 The Netherlands
W 11.35% EAhEIZ Other Countries
B 089% H& KHAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

0.94 -2.80 1427 5884 12857 -222

11.58 5.03 8.75 20.28 4439 1283

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

0.94 -0.94 2.70 474 4.47 -
11.58 1.65 1.69 1.86 1.96 -

JE £E[T]%R; Calendar Year Return(%)

2019 2018 2017 2016 2015 o

E& Fund

SFAHE

L
Dollar Cost Averaging Return (%)

1830 -17.81 2763 -538 204 -

553 -13.09 9.83 1.01 -1.63 -

(EEFHEEAT
% of NAV
383%
323%
297%
276%
227%
222%
221%
213%
193%
187%

#Z2020%11830H As at 30 November 2020

FEEN+—R7HIH516.29% B - REHEZIVSRIRRFFEMETREEISE - BONRH LT - BRX LASI B ESERHTEEE

BH - AR MRAERILCERE - I LRERAHREIES A - HHEES

BEKEAHEEE - BERIHE » HPeugeotk

BNP ParibasfU#BECE AR A + ¥fKoninklijke Ahold Delhaize &2EndesafU#BACRBIHER FR1IR ©

The fund recorded 16.29% return in November. The Europe market rallied on the prospect of a series of COVID-19 vaccine breakthroughs and
optimism over Joe Biden's victory in the US presidential election. Concerns on the rise in infection rates have prompted reversals in efforts to
reopen economies. However, with lower rates of morbidity and mortality, along with the encouraging clinical trials data from the vaccine front,
we continue to believe we have likely passed the low point in economic demand. For the fund performance, top contributors included overweight
positions in Peugeot and BNP Paribas. Our overweight positions in Koninklijke Ahold Delhaize and Endesa detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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HRREEE

Japan Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BERERRENU AR LM ERETRE AR
ARZFEHFAERREEERERS  AREER
HRIIEAIEE -

RS ABRETEEEREESNRRESD -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consists primarily of securities of companies
based or operating principally in Japan.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

&ES 7 | ASSET ALLOCATION

# E2020511H30H As at 30 November 2020

000101000

BRI Risk Class*: & Low (1) > High (7)

I 14.46% B Basic Materials
22.00% SHE & Consumer Goods

W 506% SEERTS Consumer Services

I 10.96% &/l Financials

W 7.08% fZERFEE Health Care

M 25.32% T # Industrials

I 1.53% AiHRKIAR Oil and Gas

W 8.64% % Technology

B 3.88% EEfl Telecommunications

1.09% B & R Efth Cash and Others

HE&KIR | FUND PERFORMANCE

E&E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date

BUEES : S IT —F =fF hE T&E  RIES FYES
EUEEFE " HK$218.607T 1 Year 3Years 5Years 10 Years SinuLaur;h VTD7
Net Asset Value Per Unit e
b — A C lative Ret %,
H2(E (58) © HK$887.8887T RIEIRR Cumulative Retury (%)
Fund Size (million) & Fund 2026 1621 4557 9628 11860 1825
. IR A EIR"
Eefxtx* o S 191% DollarCost Averaging Retun (%)* | 21.85 2355 31.29  51.30 6335 2218
Fund Expense Ratio -
HE4EBERS T 15.92% SEREAEEIR Annualized Return (%)
Fund Risk Indicator 4 £ Fund 2026 514 780 698 422 -
4B  BEES - A4 SHAEEM
5 .u © B - Dollar Cost Averaging Return (%) 21.85 7.30 5.60 4.23 2.63 -
Fund Descriptor Equity Fund — Japan
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 19.48 -18.49 31.00 -2.73 9.55 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 895 -1490 14.04 0.66 0.46 -

+X#EIEH" | TOP TEN HOLDINGS* #F2020%11H30H As at 30 November 2020

% of NAV
[ ;5% /A ) TOYOTA MOTOR CORP 482%
# A +/AF] KEYENCE CORP 437%
{SHMLB T #HRA R SHIN-ETSU CHEMICAL 435%
B 32 &4 AT HITACHILTD 361%
EHE HOYA 346%
$47K75 5 SUZUKI MOTOR 324%
A HF1A] TOKYO ELECTRON 307%
HAE{5EE NIPPON TELEGRAPH & TELEPHONE 293%
FRHUH k%A% TOKIO MARINE HOLDINGS INC 285%
=ZHEHKNX it MITSUBISHI CORP 277%

HE IR | FUND MANAGER'S REPORT

FEENT—R$151299%[3R - REMSERREBASRERFE AATIREA - SERFF BRI/ » 7R85 T LBISHE - 10F
HEFRS YL TRAERRTEEER L - RIETEGRKE - SGERMBATEERS DR ERIE - BREZRS HDEEENE
2 PEMBER  RRERMEEERS - BEREAE - ENHE - TERFVHHEREMEX

The fund recorded 12.99% returnin November. The Japanese market rebounded in November, thanks to news on progress with COVID-19 vaccines,
and US election results. Business results by Japanese companies showed smaller quarter-on-quarter profit declines, which also supported the
upbeat sentiment. Meanwhile economic data remains mixed, with October unemployment rate ticking up and industrial production rising. Looking
forward, due to the pandemic, sectors including tourism, manufacturing and technology are expected to face growth challenges this year. However,
the main attractions of the Japanese market remain progress on corporate governance reform, strong corporate balance sheets, stable politics
and relatively attractive valuations. For the fund performance, our exposure in IT, industrials and consumer discretionary added the most value.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPEREMEEER GRS R / S
SRETE] - MORMRIIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
DNEELRENEERABINESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 61.49% FE China
M 14.60% &% Hong Kong
22.33% &7 Taiwan
I 1.58% & KREM Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

1_VE 3$$ 5%55 10-|;E Sﬁﬁl.ggh Efﬁ%?
TS ‘ear ‘ears ears ears ince Launct
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 £& Fund 39.18 4022 8209 6630 21659 29.96
Launch Date A EER .
BAEEHE © HK$316.59:87T Dollar Cost Averaging Return (%)~ | 24.04  37.18 5193 6420 83.82 2351
Net Asset Value Per Unit ZFEE{E[EER Annualized Return (%)
ERABME (B 5) * HK$10,608.73 87T £ Fund 3918 1193 1274 522 747 -
Fund Size (million) 5 4 A
FHILAEER R
HeMLHER * :1.92% Dollar Cost Averaging Return (%) 2404 1111 8.72 5.08 3.88 -
Fund Expense Ratio ® [EEESRColendar YearRetun(®) 2019 2018 2017 2016 2015 -
Eﬁlﬁwﬁ Sace R 1 18.22% E£ Fund 2457 -1508 3523 -232 -11.33 -
Fund Risk Indicator R A AEIER N
B KERT P BEES - AEHE Dollar Cost Averaging Return (%) 10.32 -11.35 1253 2.04 -9.41 -
Fund Descriptor Equity Fund — Greater
China Region
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
EEEETAL
%of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.62%
[T #%R% TENCENT HOLDINGS LTD 916%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 673%
=M@ MEITUAN 489%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 393%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 270%
$BAER1T CHINAMERCHANTS BANK 250%
ZERRAE MR T AR ZA ) WUXI BIOLOGICS CAYMAN INC. 221%
$rIBE & SUN HUNG KAl PROPERTIES 153%
FhFA 1A% A% 135 BR/A F) CHAILEASE HOLDING COMPANY LIMITED 132%

HE IR | FUND MANAGER'S REPORT

AELI+—B1H17156.83%E5E - SEERABIVPHEEREBAERERIZR - AAAPERZREERBR TS LA - BHAME - PEITEERAS
MEAETRIRIREE - MIRRH - SENTEB KRS EERAFEILR - SRMIRESERMNRIMHEERERL - URBENESHRIPERNS
MIRE B - ReRBAHE SRR RLSHRFERTIESE -

The fund recorded 6.83% return in November. Greater China equities rose during the month alongside global markets, thanks to positive news
on COVID-19 vaccine trials and results from the US election. We believe China will continue to lead global recovery in the near term. Longer
term, China's goal of seeking high quality and sustainable growth means normalization of pandemic related stimulus and an investment focus on
idiosyncratic secular growth opportunities. For the fund performance, our exposure in IT and financials were the key contributors.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIIEANE - MZEHEREE
WREESRERER / S ERHET B T RINE
RESELT  UEBARMSTRESETE L
ARIFEITAGES - REPCRBIEHIR A= ERE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

I 12.65% JE & Consumer Goods

W 15.02% JHEBRTS Consumer Services
I 39.41% £k Financials

W 497% fi2ERFEE Health Care

B 468% T# Industrials

1 15.10% F5 Technology

W 6.25% EAth47E Other Sectors

W 1.92% B KEAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

an e e . e — —F =fF HEF +£ RIES FYES
BUEESE ot HK$382.88/&7T TYear 3Years SYears 10Vears Sicelaunh  YTD
Net Asset Value Per Unit RFEEIR Cumulative Return (%)
& : T
BEAE (B R) HK$7,122 24787 S Fund 1731 1011 3826 2491 28288 9.86
Fund Size (million) A AR
HEMLHER® :1.93% DollarCastAveragmgReturn("/n) 1521 1350 2264 2853 8273 15.69
in ¢
Fund Expense Ratio ZFEE{E[EER Annualized Return (%)
Sl e 1 18.17%
22 Fund -
Fund Risk Indicator & iﬁ :;&Eﬁ? 17.31 3.26 6.69 2.25 7.36
E At CIRERS -FE Dollar Cost Av;eraging Return (%) | 15.21 4.31 417 2.54 3.24 -
Fund Descriptor Equity Fund — Hong Kong JBEEER GdendarVearReun() 2019 2018 2017 2016 2015 -
E& Fund 1289 -13.48 35.44 -476  -10.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 3.77 -10.11 13.66 1.95 -9.13 -

+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020

{EEREHEE
% of NAV
[T %A% TENCENT HOLDINGS LTD 907%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 727%
=@ MEITUAN 679%
R #B{RH AIAGROUPLTD 648%
#25%#R1T CHINA CONSTRUCTION BANKH 503%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 397%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 352%
$BEER1T CHINAMERCHANTS BANK 284%
ZERRAE MR T PR ZA ) WUXI BIOLOGICS CAYMAN INC. 260%
FE €2 4723% HSBC HOLDINGS PLC 225%

HE IR | FUND MANAGER'S REPORT

FEERT—A17H8%1506.67%E5K < ISEEETE EHHRITDEE - BRENEENTERREEAERER - +—BIEEIE8HEE LA - B
BREHAE S AT REEUA N RIS R R R AR E - Ih’é%‘?@ﬂ:ﬁﬁ@@& FaRAT IS RS SR T AN R RSB H B 4 R RA BRI -
IR ATRES| BB M ERE - EETENERIHEILED - R2RTAE  EHHBRREBRIFERTIRER

The fund recorded 6.67% return in November. Despite the initial unpleasant surprise in the halting of the Ant Group IPO, the Hang Seng Index
continued to rally in November on vaccine optimism and the US election outcome. Hong Kong equity market is likely to trade around the latest
development of COVID-19 condition locally and the subsequent economic impact in the near term. As the China’s economy continues to recover,
we expect more focus will be on how and when central government is going to neutralize the monetary and fiscal stimulus policies, which could
trigger some potential valuations adjustment but should not change the structural trend over long run. For the fund performance, our exposure
in IT and financials were the key contributors.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
4% H42 | INVESTMENT OBJECTIVES EE 575 | ASSET ALLOCATION
EBTELEHNERA D R 0 12.19% @A BRHS Communication Services
BES JIRMEREANE - 11.58% JHE & Consumer Discretionary
HELTBHIEES  ARER—IBREEER W 692% R Consumer Staples
f=8-% F B 2.16% BER Energy
I 11.78% &k Financials

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

W 13.32% f2ERFEIE Health Care
I 7.31% T # Industrials
W 27.66% ZaRFIRL Information Technology
W 2.67% ¥%} Materials
B 2.22% HiE Real Estate
B 208% AFEE Utilities
0.11% 33 K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

La“";‘;atjﬁ (RAHESEE A - SUETHES NAV to NAV, in HK Dollars®)
BAEES 1 HK$281.65:87T
. —F =5 hE +E HRIES EHNES
Net ASzEt Value Per Unit 1 Year 3 Years 5Years  10VYears Since Laur;h YTD -
H24(E (58) * HK$4,082.72/87T IR/ Cumulative Return (%)
Fund Size (million) e
Fund
N . : 1.90% EFigﬁj(‘,uaZ:iE]ﬁﬁ‘ 12.85 2522 59.30 19449 181.65 10.56
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 14.02 1872 31.09  70.43 13574 1434
AR 1 18.76% - >
Fund Risk Indicator 2 z:{tﬁlﬁ Annualized Return (%)
. Fund -
HARERST  BmHES 4tz o 2‘*@1&‘ 1285 778 976 1141 563
Fund Descriptor Emtyczund — North Dollar Cost Averaging Retun (%) | 14.02 589 556 548 464 -
ri
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2216  -819  21.01 874  -235 -
IRAEER
Dollar Cost Averaging Return (%) 7.68 -9.70 9.35 6.91 -1.24 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
HEEFEERL
% of NAV
JAF /AT APPLEINC 663%
48R MICROSOFT CORP 603%
T8 5374/ 7] AMAZON.COM INC 444%
ALPHABET INC CLASS C 268%
FACEBOOK INC 252%
EEAR A $R1T JPMORGAN CHASE & CO 183%
A5 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 161%
% /A7) PROCTER & GAMBLE COMPANY 148%
F45F HOME DEPOTINC 147%
&4 /A F) JOHNSON & JOHNSON 143%

HE IR | FUND MANAGER'S REPORT

FESIR+—R7HIH510.36%ER - FEELRMRALMBITHSER TS LT RASERNBIEE SHEEHIUBHERRAEEE -
BHBEARREEBEEENRE - BNRENE=FEF% - BNBATHBRRRETEMAEZ BT LA RS ENFHRERK
&) o AT » HEEKR B0 EHLUBRBAEFIFRERSE

The fund recorded 10.36% return in November. Markets rallied on the potential for a Biden administration and a Republican-controlled Senate as
tax cut roll-backs could be difficult for Biden to implement with opposition in the Senate. Sharp factor rotation into value stocks defined the middle
of the month. We are likely to see volatility in 4Q after a positive 3Q earnings season due to political uncertainty and potential rising COVID-19
cases. But we see significant positives for 2021 and beyond.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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BERHRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

TR - BTSRRI AN(E - WERIA W 212% M Australia
AETIRE B IRB()BRARNIRETIRRQ)E 3.24% S Britain
RAARMBISRITIAR - LUEE S ESEBEER B 373% NERK Canada
P EABEFREIREBM P RIRE - B 2.49% 3% France
tEE D BHERES  RBREN—IAREESR B 211% 26 Germany
BEE - W 838% H7 Japan

To provide investors with long-term capital appreciation B 2.30% Hi+ Switzerland

through well diversified investments in global equities W 63.20% Z[E United States
principally by investing in companies according to ’ g, .

(1) their environmental ratings, and (2) financial u 10'02:/" HAEIR Other Countries
performance expectations, with a view to outperforming B 241% HERHEA Cash and Others
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E&E# | FUND FACTS — = HEE & HBUES EmgA
R 1 Year 3 Years 5Years 10 Years SinceLaunch
JpAvA=EE] 1 31/03/2006 SFEE$R Cumulative Return (%)
Launch Date
I, . —— Z%£ Fund 1204 2298  49.07 129.69 10346 9.7
BUEESHE 1 HK$203.4637T 1642 Benchmark® 1342 3037 6754 16348 159.80 10.63
Net Asset Value Per Unit FEAEER
SH(E (EE) : HKS$2,590.048 7T Dolar Cost Averaging Retun (%)* | 15.32  19.53  29.43 5538 77.84 1587
Fund Size (million) EE{EE%R Annualized Return (%)
oS T D 1.64%" E£ Fund 1204 714 831 867 496 -
Fund Expense Ratio ¢ #5412 Benchmark® 13.42 9.23 10.86 10.16 6.72 -
= . FHREA A ER"
Eﬁ]ﬁwﬁﬁ% EE:A L 18.37% Dollar Cost Averaging Return (%)* | 15.32 6.13 5.30 4.51 4.00 -
Fund Risk Indicator [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
oS Uk P CBREES - B
" - E#£ Fund 2680 -1249 2238 2.08 -1.35 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* 9.70 -11.49 9.35 3.59 -1.71 -
PATD> # # t
+AXHEEE* | TOP TEN HOLDINGS' #£2020%11530H As at 30 November 2020 D
sz H MSCI World Index
%of NAV "R I?%“Kg)&ﬁ“@% (EEREFHAREDERBZ
A= HIERIBIMAE) CEHR  FERERALEREI NG
BRSRIAF APPLEINC 475% R e el E e
f#ﬁ* MICROSOFT CORP 354% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 276% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 182% partially waived during the year. Waiver of management fees
“ﬂﬁ‘ﬁﬁlﬁ’z}ﬁ FAST RETAILING COLTD 140% of this Fund during the said year is temporary. It is not one of
E:;%’AEJ PROCTER & GAMBLE COMPANY 1'21% the product features and does notimply waiver of management
R - feesin fi .
B B2 FR38/2 7 AUTOMATIC DATA PROCESSING INC 113% cesin futtre years
RAEATE) AMGEN INC 109%
S {AHEE R AR R ABBVIEINC 1.06%
R1SH HOME DEPOTINC 1.06%

HE IR | FUND MANAGER'S REPORT

FEBHRT—BHIG1238%ER - F2RBEHE © AERAERTEIRREHBUTRABERTERE - AppleInc RIRIETMNORTONLIFELOCK
IncRIBHE - AMERFBEREZRS LT — RBRBETEZHHBEN - Il%Tﬁﬁaﬁ‘%ﬂﬂ&ﬁ%ﬂﬁ%ﬁﬁ%fiﬁ%iﬂ  REEERE
BT TEER - flntEEBS R ETETTS -

The fund recorded 12.38% return in November. For the fund performance, stock picking in energy drove performance whilst consumer staples
lagged behind. Apple Inc. was the top contributor whilst NORTONLIFELOCK Inc. was the top detractor. Economic recovery is under way even
if it is not uniform across the globe, as seen in the divergence in the services VS manufacturing sectors. Therefore, in addition to low forward
visibility and a wide range of outcomes, investors will have to navigate a phase of imbalances in the form of high corporate debt and rising
socio-economic inequalities.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited



kR FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE
=% Ak
REHS

Guaranteed Portfolio*

#% ¥ B1% | INVESTMENT OBJECTIVES

B|RERBELUB TN ERERREERE © 7518

R R FRE A EIER ©

RS E IR AN AR EERE RS

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable

rate of return.

Thisfundisafeederfundinvesting solely inanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date
B N L))
Fund Size (million)
EEmTtR
Fund Expense Ratio
g EpaiRas
Fund Risk Indicator

Fund Descriptor

© HK$9,590.18&7T
1 1.60%
1 0.00%

D REEE

Guaranteed Fund*

+AIREIEB" | TOP TEN HOLDINGS*

DAH SING BANK HKG 0.010% 01/12/2020

CBQ FINANCE LTD COMQAT 2.060% 25/08/2025
ABS FINANCE LTD 2.457% 25/09/2024

KOREA LAND & HOUSING COR 2.430% 28/09/2024
AROUNDTOWN SAARNDTN 3.690% 11/03/2024
UNITED OVERSEAS UOBSP 3.190% 26/08/2028
VODAFONE GROUP VOD 2.850% 28/06/2027

DBS GROUP HLDGS DBSSP 3.240% 19/04/2026
WELLS FARGO CO WFC 3.000% 05/06/2025
KOREA EXPRESSWAY HIGHWY 3.020% 05/03/2023

HEE{IPHRE | FUND MANAGER'S REPORT

W 95.67% #IT{E% Hong Kong Dollar Bonds

# E2020511H30H As at 30 November 2020

0/0/0/0/6/010

JEB#BAI' Risk Classt

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

M 4.44% FETT{EZ United States Dollar Bonds
-0.11% & K Hfth Cash and Others

HE&KI | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars”)

—F =F HE THE  HIES FHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SF&[E1ER Cumulative Return (%)
E& Fund 0.15 0.45 0.75 591 3480 014
#81% Benchmark® 0.01 0.16 0.17 0.21 9.01 0.00
SRACKERR |
Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.44 10.53 0.06
FE{b[EER Annualized Return (%)
E& Fund 0.15 0.15 0.15 0.58 1.50 -
518 Benchmark® 0.01 0.05 0.03 0.02 0.61 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.14 0.50 -
BT %R Calendar Year Return(%) 2019 2018 2017 2016 2015 =
E£ Fund 0.15 0.15 0.15 0.15 0.47 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.20 -

#Z2020%11830H As at 30 November 2020

HEEFERNE
Y% of NAV
472%
247%
186%
1.58%
1.56%
1.55%
153%
141%
1.25%
117%

M ARSHBEERSA AHNEEFR @) TaTH

RERE,)

The monthly savings rate prescribed by the Mandatory Provident
Fund Schemes Authority (i.e. “Prescribed Savings Rate")

2 Annual Rate
2020 2019 2018 2017 2016
0.15% 0.15% 0.15% 0.15% 0.15%

BEHIFR Source * RIBERBRAT
AIA Company Limited

FEEM—AHER50.01% 05 - FEEBABABTRENIEIEIEN » +— A ETIS iR R R TIS HIthiRe S ERRIE - TR

B (RATTREEREE) BETK » #5504 5708 - HIVREMNEBTREMERE B

REBGREXEFNEES  BRICEREAES  QEPERERRY  SIBEENEERRERS -

SETEBENE - RABKRREHEEHE

The fund recorded 0.01% return in November. The interest differential between the Hong Kong dollar swaps curve and the US dollar swaps curve
continued to narrow in November after HKD liquidity increased rapidly in the last few months. Hong Kong aggregate balance, which is a
measure of HKD liquidity, was little changed at HKD 457 billion. We think that the interest differentials may narrow further given ample HKD
liquidity. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but the local economy and political issues,
including US and China tensions, present risk premium to interest rates in Hong Kong.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 00/0/0/0/00

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
RERSHUATHENRBENEERR] aﬁgi_é
BHEBR - IS EA—TREXEIRREMRS -
A PR L R AR RS 1878% BOHRE £
/o &X7, urope Equities

To maximise long-term capital appreciation in Hong 5

Kongdollar terms and to outperform Hong Kong salary : 29. 65f’ §'§z 7 Hong Kong Equities
inflation over the long term through a professionally 1291% BHARER Japan Equities
managed portfolio, invested in two or more approved I 18.59% EBIR%ZE United States Equities
pooled investment funds. W 14.04% EAPEE Other Equities

W 569% EfthfEZ Other Bonds
E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

I 0.34% IR K HA Cash and Others
Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE 1 HK$288.07:87T
NetAsset Value Per Unit — =% AE +E puEe EWEA
SEEEE) T HK$12,416.31387T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
HEEETR 1 1.97% % Fund 1408 1287 4211 7035 18807 9.93
Fund Expense Ratio * ;F“iLJg!?, A AkE ﬁ% - 5 5 - 2958 8978
- ollar Cost Averaging Return (% 1526 1535 76 .5, 7 156.75
EEEpIEae 1 15.68% o
Fund Risk Indicator 4 FEEALEFR Annualized Return (%)
B-S S Sepith TP IR EERES -BHR-R #£ Fund 1408 412 728 547 543 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 15.26 4.88 4.36 3.39 3.26 -
;(l;lj\ximum equity around [BAEER Calendar YearRetun(%) 2019 2018 2017 2016 2015 -
) &% Fund 1649 -1375 29.81 007  -2.81 -
IRAAEIR
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
HEEFEERL
% of NAV
[T %A% TENCENT HOLDINGS LTD 312%
[f] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 243%
S MEITUAN 209%
R FB{RM AIAGROUPLTD 198%
#25%#R1T CHINA CONSTRUCTION BANKH 167%
AR % PING AN INSURANCE (GROUP) CO OF CHINALTD H 150%
JAF /AT APPLEINC 124%
48R MICROSOFT CORP 117%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 114%
$BEER1T CHINAMERCHANTS BANK 109%

HE IR | FUND MANAGER'S REPORT

FEER+—BHE159.95%ER - BRRHNERRRRRIRE @ STRANBRET—BHRE&ATHE - ZREFRHRSHREL
#itEED T TIRAIRIERE - FIFERAAT - ERHITENRIEER - ZHRmI9E HE - EERETEEMERR - HfR2A  HHEEE
EREEFANRERSREAGERERNET - SAREENSERGETEE—ERTE  RNRBERAE RN -

The fund recorded 9.95% return in November. Equity markets cheered the light at the end of the tunnel, with this year's biggest losers gaining
the most in November. The announcement of three vaccines that are effective against the virus drove a risk-on mood in markets and added fuel
to the post-US election rally, eclipsing worries about the near-term economic outlook. Within equity, markets were uniformly positive. Fixed
income also added a small positive value. Against this backdrop, we believe that the continued economic recovery and persistent policy easing
support the pro-risk tilt in our portfolios. We do note that positioning and valuations across risk assets have increased in the past month, pointing
to fairly modest expected returns.

ZRHE Source : fHH A A PR\ ] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 10.45% BUMA%ZE Europe Equities
16.41% FHRZZ Hong Kong Equities

W 6.68% BARYZE Japan Equities

M 10.30% EEIFFE United States Equities

W 7.45% HAAEE Other Equities

W 43.87% ELAth{&Z Other Bonds

I 4.84% IR R HAM Cash and Others

E£E# | FUND FACTS
P
Bz B8 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HKS236.1637T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year  3Years 5Years  10Years Sincelaunch
ELBEGBEE) © HK$6,260.047# 7T F1&EEER Cumulative Return (%)
Fund Size (million) 2 Fund 1040 1110 2773 4327 13616 792
BEepxtbx 1 1.95% $51% Benchmark® 018 542 841 3329 4200 -0.45
Fund Expense Ratio * ;Flltggﬁﬁiﬂi‘%‘t * 9.88 11.73 16.55 2477 58.11 10.05
_ ollar Cost Averaging Return %) R . . . . X
A2 EEEA 1 9.93% :
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
T, L gmas e % Fund 1040 357 502 366 439 -
2 AR i agéﬁﬁ k-8 J54% Benchmark® 018 177 163 292 169 -
Fund Descriptor AAEEREH 50% e
Mixed Assets Fund — Global Dollar Cost Averaging Retum (%)* | 9.88 377 3.1 224 2.32 -
- Maximum equity around
50% [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E$ Fund 1211 932 1687 034  -236 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 3.95 -6.61 6.79 0.48 -2.80 -
PATD> # # t
+X#%EIEF" | TOP TEN HOLDINGS # 22020118308 As at 30 November 2020 P —
i H Hong Kong Composite Consumer Price Index
% of NAV
OCBC WING HANG BANK LIMITED 0.040% 01/12/2020 492%
F#ERI% A% TENCENT HOLDINGS LTD 161%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.33%
USTREASURY N/BT 2.250% 31/12/2024 1.29%
] £2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 1.29%
USTREASURY N/BT 6.500% 15/11/2026 1.23%
2B MEITUAN 112%
RFB{RRR AIAGROUPLTD 107%
USTREASURY 0.250% 30/06/2025 095%
ITALY REP OF (BTP) 3500% 01/03/2030 090%

HE IR | FUND MANAGER'S REPORT

FEEN+—AHE156.52% 0% - RESEREEMEENT—B LA - WEAARTRIEIE - BRUEE HBTRANTIRMBE THE
B o BrFREEPARER - BIFRSERRT—  BHEZEERNANEMH LT - #ALAXEREBUNEERE - BREBFAEEELTS
ERRIE18MERPHREEELT - B BRI REUS AR B B BN & pl A RIS -

The fund recorded 6.52% return in November. In November, global risk assets, such as equities, rallied after recovering their losses in September
and October. Growth assets rose as the technology sector recovered. Defensive assets remained under pressure. There was mixed performance
within defensive positions where bond yields ticked up marginally higher in November. Despite the recent setback in the US and Europe on
COVID-19 surges, the team continues to believe that these markets should perform well over the next 9 to 18 months, but crucial to this recovery
will be the efficacy of a COVID-19 vaccine and fiscal policy response.

FHIHIR Source : HHIHIRE & B BFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENRIPERRR REBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MEZESHREFRMIESLL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

6.34% BUMAEE Europe Equities

9.57% EH#RXZ Hong Kong Equities
4.15% HZABLZE Japan Equities

6.24% EBRXE United States Equities
4.83% E AR Z Other Equities

5.38% # L& Hong Kong Dollar Bonds
W 55.23% HAthfE# Other Bonds

B 8.26% HERHA Cash and Others

EEEE N

HE&KIR | FUND PERFORMANCE

BAUEERE T HK$209.093& 7T (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)

Net Asset Value Per Unit —F =z TE +5  muES EWEA

HLBEEB) © HKS$3,900.33: 7T 1Year  3Years  5Years 10 Years Sincelaunch

Fund Size (million) FT&[EIER Cumulative Return (%)

EepTR 1 1.93% EE Fund 860 1024 2144 3072 109.09 7.16

Fund Expense Ratio * bict:d Benchmarl:7 0.93 401 472 572 2994 073
= . HRRAEEIR

B&EBRES ¢ 6.83% Dollr Cost Averaging Retum (9)* | 7.24  9.78 1307 1807 42.85  7.25

Fund Risk Indicator
und Risk indicator FE{k[E1ER Annualized Return (%)

1] 3o . =]
SasEmEk PROREES - BX- B £ Fund 860 330 396 272 376 -
Fund Descriptor ABERIER) 30% J542 Benchmark 093 132 093 056 132 -

Mixed Assets Fund — Global AR . : ’ : ’
- Maximum equity around Dollar Cost Averaging Retun (%9)* | 7.24 316 2.49 1.67 1.80 -
30%
[EE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 8.94 -6.35 11.15 0.54 -2.21 -
PR AR ER"
Dollar Cost Averaging Return (%)* 2.69 -4.15 4.42 -0.61 -2.09 -
+X#%ZEIEE* | TOP TEN HOLDINGS* #Z2020%11 5308 As at 30 November 2020 BRSNS
£ H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
OCBC WING HANG BANK LIMITED 0.040% 01/12/2020 702%
WITREASURY SEC. WIT 2.750% 30/04/2025 172%
USTREASURY N/BT 2.250% 31/12/2024 167%
USTREASURY N/BT 6.500% 15/11/2026 159%
DAH SING BANK HKG 0.010% 01/12/2020 156%
USTREASURY 0.250% 30/06/2025 124%
ITALY REP OF (BTP) 3500% 01/03/2030 117%
USTREASURY N/B 3000% 15/02/2048 1.15%
DAH SING BANK HKG 0.110% 01/12/2020 1.08%
F#ET#22R% TENCENT HOLDINGS LTD 094%

HE IR | FUND MANAGER'S REPORT

FEEN+—AMNER5457% 0% - +—AREHAEERA - ERIEHEEER - B —EXEER R REBORENS < ERIEE
BINE - FRREEENARR - BREFES T - 2RSEREENNARTAMBEE T  BREEEISRE-FEN EAE
# - REBERRIEELE  WHAROE 1$ERMIEROEARTE - MERENNAREUTH B fii— RSB RIS AR -

The fund recorded 4.57% return in November. In November, the resurgence of COVID-19 continues to be an obstruction to the economic recovery,
butthe new US presidential election and vaccine optimism improved risk sentiment. Against this backdrop, traditional safe-haven assets remained
under pressure, global government bonds fell. Global risk assets continued their upward trajectory since Q2, despite a brief risk-off period in
September to October. We remain cautiously optimistic and maintain our constructive risk positioning over the next 9 to 18 months, where the
efficacy of a COVID-19 vaccine and the policy response to the current virus wave are key.

FHIE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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&ES 7 | ASSET ALLOCATION

1 20.11% BUMA%ZE Europe Equities

I 30.09% E#REZ Hong Kong Equities
13.87% BZABLZE Japan Equities

W 20.02% ZEEIAEE United States Equities

W 13.40% EAhA%ZE Other Equities

I 0.47% #IT{&E% Hong Kong Dollar Bonds

W 225% HAthfE% Other Bonds

[] -0.21% & R HAth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global Bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

ZFE[E1ER Cumulative Return (%)

BEEFE 1 HK$167.55:87T
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BE4E (EE) © HK$2,748.1 185 K s Sio s SN
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Fund Expense Ratio * ££ Fund 1303 481 7.55 N/AT#ER 530 -
H4EfpiEDa . 5 SR AEEIR"
JE,BEE ?T'u:lE: + 15.06% Dollar Cost Averaging Return (%)* | 13.05 4.83 444 3.51 3.51 -
Fund Risk Indicator 4
EAXERE D EAEERS — B2 B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor AEERIER 90% E£ Fund 1950 -1279 27.80 031  -226 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 710 -1043 1111 201 -4.39 -
90%
+X¥HEIEB* | TOP TEN HOLDINGS* #%2020%11 5308 As at 30 November 2020
EEEETAL
% of NAV
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] £ 2 F2 £2 @] ALIBABA GROUP HOLDING LTD 271%
R FB{RM AIAGROUPLTD 209%
FAEI T % PING AN INSURANCE (GROUP) CO OF CHINALTD H 173%
T #3$RT INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 152%
48R MICROSOFT CORP 127%
25 EEi# /A &) AMAZON COM INC 098%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  093%
# E /AT NESTLESA 090%
ALPHABET INC CLASS A 086%

HE IR | FUND MANAGER'S REPORT

FEER+—PR8%159.06%EER - FIBMAREAHERS ASRE  WAREEEHREREEE - EERET TLE (BARIN) K&
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The fund recorded 9.06% returnin November. Asia Pacific ex Japan equities rose amid optimism for an early COVID-19 vaccine following encouraging
results from vaccine trials. US equities rallied in November, supported by positive vaccine news and improving economic sentiment. European
equities gained strongly in November, driven by positive news flow on COVID-19 vaccines and the growing certainty in the US presidential election.
We have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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SRS TILRE (EAHARESE) W 11.90% BRMAESR Europe Equities
DURBRHITEAZHA A EIRAYIRIE 17.15% &A% ZE Hong Kong Equities
RS EHEES  ARER—EREESR [0 808% HARLE Japan Equities
BES- W 11.97% ZEEIAYE United States Equities
To generate a positive return over the long term and A - W 7.94% HABESE Other Equities

to broadly diversify the portfolio as to asset type as o W 249% B ITTf&%5 Hong Kong Dollar Bonds
between equities and Bonds. ’ W 40.66% HAth{E%5 Other Bonds

To maintain a broad geographic diversification with [} -0.19% & R EAth Cash and Others

a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date P Ters 1 Year 3Years  5Years  10Years Sincelaunch  YTD
e L= o . ey — ~fa[e]#R Cumulative Return (%)
BTEEEE © HK$153.4187T =
Net Asset Value Per Unit E& Fund 1081 1399 3412 N/ATEFA 5341 840
" . S — TR A A EIR"
Eﬁﬁfﬁ (ﬁfﬁi) I HK$2,743.34%7T Dollar Cost Averaging Return (%)* | 8.60 1224 1840  30.44 3044 862
Fund Size (million)
HARBH®E . 1.85% EEAEEZR Annualized Return (%)
= - of o
Fund Expense Ratio * % Fund 1081 446 605 N/ATEA 437 -
= . SR AEEIR"

Eﬁjﬂﬁﬁ ?%EIE:A - 879% Dollar Cost Averaging Return (%)* | 8.60 3.92 3.44 2.69 2.69 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor AEEZEIREH] 50% #E Fund 1247 -758 1778 145  -1.86 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 4.26 -5.89 719 -0.03 -2.73 -
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%of NAV

GERMANY 0.000% 15/02/2030 REGS 432%
USTN 0.625% 15/05/2030 426%
GERMANY SER 178 0.000% 13/10/2023 266%
P#ERI% A% TENCENT HOLDINGS LTD 217%
GERMANY 0.500% 15/02/2025 REGS 214%
USTN 2.000% 15/02/2050 208%
] 8 £ 2 €[] ALIBABA GROUP HOLDING LTD 157%
JAPAN 0.100% 10/03/2028 142%
USTN 2.875% 31/10/2023 1.39%
RFB{RRR AIAGROUPLTD 1.19%

HE IR | FUND MANAGER'S REPORT
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The fund recorded 5.64% returnin November. Asia Pacific ex Japan equities rose amid optimism for an early COVID-19 vaccine following encouraging
results from vaccine trials. US equities also rallied in November, supported by positive vaccine news and improving economic sentiment. European
equities gained strongly in November, driven by positive news flow on COVID-19 vaccines and the growing certainty in the US presidential election.
We have a moderate positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE
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The fund recorded 3.92% returnin November. Asia Pacific ex Japan equities rose amid optimism for an early COVID-19 vaccine following encouraging
results from vaccine trials. US equities also rallied in November, supported by positive vaccine news and improving economic sentiment. Global
bonds posted mixed returns over the month, with corporate bonds outperforming government bonds. We have a moderate positive stance on
equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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