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K PoafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EEZE &S | Important Notes

RFoatESmEEstEl ( "B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TREFARARM o Eitt - (REEEBRZERANEEER - BRAEEEM « REEISHRIEGNEE - F2HME:
FTEIRAEECE T ESBE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBHEEEENMREER - MRERTAEEA (FMRGERAR ) REEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - BRMEERAE « REBISERIEGMFE - FERMELHEIRMAEHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ AR IREERIROEEHOR © RIABEEFDEENE ARG A
REGRIRESN - REBA SRR E R ( TFRRRE L ) B AMHME—RESHARREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIEERRIBEAR - 318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMIEE (BB EEARIER ATRES A RIER)
EAZRERKTE) - MFMTERRREE DB MREEMA5ER - BEMAMBER / SBEALTHER » EBERIEAALR
TMEERBEASIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE R ERIEESIE RIER - MRHERMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVER / SRR ENTRIRERS IR ENTRSRIE (AATREETEIRRAES
B T4TENRERS 4 5¥ik ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAAREEREBESERAEIHRER - HITEKIIX
HETRIR ) S EPIREGATE SR AIHNAR BREMEHEER (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PoafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EEZE &S | Important Notes

ERERREMRERS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE - AISRENAY 2 ERAHIREN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERTE o fEREIRERTER - A2 RERL BB LT MBS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN TS EREERIIFEABHEA - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R ¥PaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIRERIGEZEBRA ©

LEIE AR A SRRV REE RAGFRIR A - StEIpk B AN BRIETEIFEIHAE B ILIARE - BRRES L -
EH2HETERESHNE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA SEEARPAER) - BIEREDRARAERSRHEFEEATE - BF
SRANA LR ET A ME AR FHEERAI5% - BRAAES REMESHNER - SHEI2NERASFLELBIRNAE -
ARABRIIEEREEAE (BETO1R0%) - FEARFHF S S5 RIREREFRRG KR - REEVMBEE (8F
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHREAEDAMEMEREFI R RREAZHERE -
HEARAREBFAEMHZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFMNRITHESTERAR - BESETESETABER T
REMEERE  RIFALBETREHEEERRE - ARL2ETFTELUTTEELMEEHEE -

B AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
48 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERSARAI DA ATES TR T ERRE (AESREESETR) 3788 - BRAREMRAI B R B ER)BRARIRE
MRS ASNRHASERAREIRE - WAMNA K11 AFES - LlEREN LR IEESRPEEBEEEESER
BRERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHINE - RAESMESHILERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=FRARNBRAENEEREE - EHBLARE (BE) BRARIREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - WERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERRGTERFETHANSRREEFEEBREELESEY - HEREETPRNEBARE —EXZHEEHE
HERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARESHAEEZEENE B HRNVEE ) s
HEEHMEA AEZPBAMBENES BEUAERUEIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHBRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIPETESEERTE (TR, ) BETIEATERFTBIEHEI T VSt El -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASERNER - B2EEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1258) BRARNBEERZELHE=E (BFELFNRER (BE) BRAR - RAEREESESE
BRAT - BZE % (F#) BIR/AT * JPMorgan Asset Management (Asia Pacific) Limited » #9I# 3 EEHBRAT
HIEASEEFEERARRABRECEETERRAR) RUNERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

BOBREES 0000000

Core Accumulation Fund EIRAEA Risk Class' 1€ Low (1) » & High (7

#% ¥ B1% | INVESTMENT OBJECTIVES

i P &ES 7 | ASSET ALLOCATION
ERRRAERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR REE A AR RIRMIFRRIREN—585) -
TESRIRE R B EPHERBRHEI T B RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LB# | FUND FACTS
i HEA 1 01/04/2017

3.68% HABEE Japan Equities
M 35.88% ZEEIAXZE United States Equities
20.81% HAt1BEZ Other Equities
[ 3.08% JAEH{&EZ France Bonds
W 3.28% HZA{&EZ Japan Bonds
M 18.66% XE&EZ United States Bonds
I 10.85% Hftsf&Z Other Bonds
3.76% & K EAth Cash and Others

HE&KI | FUND PERFORMANCE

Launch Date _ (RAEFEHRAEIE - LUBTFEC NAV to NAV, in HK Dollars®)
BAEESE T HK$1.273438 7T 5 = 2 D D
i = = L
Net Asset Value Per Unit . e 1 Year 3Years 5Years  10Years Since Laur:;h YTD -
E4ME (B E) * HK$4,204.2587T RTREIZR Cumulative Return (%)

Fund Stze (million) &% Fund 1186  7.60  17.91 N/AT#A 27.34 -13.65
N . un, -11. . . 38 . -13.

EEFERLER® o 0.79% 518 Benchmark' -11.88 745  17.83 N/AT#EA 2807 -13.67

Fund Expense Ratio YR A EEER

HaFEgiEDe : 12.50% Dollar Cost Averaging Return (%)* | -3.01 -1.79 497 N/ATSER 699 -2.04

Fund Risk Indicator 2 FE (bR Annualized Return (%)

ESee it i D IREEERES - BN 2 Fund 1186 247 335 N/ATEA 436 -

Fund Descriptor RBABEREAE65% #5412 Benchmark’ -11.88 242 3.34 N/ATSER 446 -

Mixed Assets Fund—Global REcloZS

SEER"
Dollar Cost Averaging Return (%)* | -3.01 -0.60 0.97 N/ATEA 120 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

— Maximum equity 65%

E£ Fund 9.63 1198 1672 -5.61 9.03 -
FAORAEER
Dollar Cost Averaging Return (%)* | 4.30 11.90 5.77 -5.30 4.09 -
PATD> N
+X#&EIEE" | TOP TEN HOLDINGS* #%2022411 5308 As at 30 November 2022 | BEA  CONERATE AN (EIMEE ) +
(GEESEEALL 37%ERAETRE I RERIEH CBTEIMBELR) + 3%REEETE
% of NAV SETRHEHRRBNRS S E SR T AR MEE)
- Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BAR /AT APPLEINC 235% unhedged total return) + 37% FTSE MPF World Government
#%% MICROSOFT CORP 1.98% Bond Index (HKD hedged total return) +3% cash or money market
78 B /A §] AMAZON COM INC 0.89% instruments providing a return at MPF Prescribed Savings Rate
ALPHABET INC CLASS A 063% (HKD unhedged total return)
ALPHABET INC CLASS C 057%
i fE2 R S8 UNITEDHEALTH GROUP INC 053%
54 TESLAINC 051%
154 /A ) JOHNSON & JOHNSON 0.49%
52 X5 F EXXON MOBIL CORP 048%
52 % BIMA I A B BERKSHIRE HATHAWAY INC CLASS B 043%

HEE{IPHRE | FUND MANAGER'S REPORT

AESTM1BR155.09%E5H o FEEURRHELRBIFENE  ZECENRSEMER - BNAE  RELETRESIARTER
FEER - 11 ARBBB DB TSTEY - BRERFE10% EEE%&1§%¥E§QE1 1B BBIERR - ﬁ%ﬁ@ﬁ;ﬁ%@ﬁ&‘ﬂﬁ{%%mf‘sﬁ &
HEMESKEEER  FETSIEXE -REAE  BERRTNATERAAR  HAGTHELEMNTS - ZERBTIAZTEH
BT ST RRERY

The fund recorded 5.09% return in November. The US economy grew marginally amid slowing momentum in both industry and service sectors. In
Europe, even though the economy may have already entered into recession, economic data were better than expected in November and inflation
remained at 10% year-on-year. Major stock and bond indices registered positive returns in November. Markets welcomed the Federal Reserve's signal
of potential “pivoting” in rate hikes which stood as a strong support for credit markets. On the equity front, stock markets continued the rebound in
November, with emerging markets leading the race. Europe performed well with the Euro appreciating against US dollar.

HERIRIR Source : RIBIFEEEEEFER/AR) AIA Investment Management HK Limited
1



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &ES% | ASSET ALLOCATION
BERIRRARANRE - RHTIEIEE -
To provide stable growthin aglobally diversified manner. W 11.98% EEIR%Z United States Equities

8.23% EAEZ Other Equities

W 347% ZEIESS Britain Bonds
6.40% JEE &% France Bonds
4.97% 1EE{&Z Germany Bonds
3.35% BAFIES Italy Bonds

W 6.77% BA&Z Japan Bonds

M 38.71% <[E{&% United States Bonds

EEE# | FUND FACTS I 10.74% EAtifEZ Other Bonds
Pava=E : 01/04/2017 W 5.38% H& RHAM Cash and Others

Launch Date

B AR REE LA AR RIBMIFRSIREN—585) -
TR A B EPHERMBRHEI T BB RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE&KI | FUND PERFORMANCE

BUEEFE : HK$1.0606/87T
Net Asset Value Per Unit (HEFESARIFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) : HK$1,406.81787T =
. s, ' —F =F hEF +E  RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
EeBRtR , | 080% SBEIE Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 1285 -492 293 N/ATEMA 606 -12.89
2 EBIREA 1 6.40% #61% Benchmark? -1288  -505 271 N/AT#A 624 -12.89
Fund Risk Indicator & FRAEEB | .
SAFEI D EAEERS — EH— Dollar Cost Averaging Return (%)* | -4.22  -7.90  -4.43 N/ATE#EA -3.41 -3.43
Fund Descriptor BARERE A25% FE{EE%R Annualized Return (%)
Mixed Assets Fund—Global E& Fund -12.85 -1.67 058 N/AT#@MA 1.04 -
- Maximum equity 25% #5412 Benchmark? -12.88  -1.71 054 N/ATER 1.07 -
FHREA A ER" N
Dollar Cost Averaging Return (%)* | -4.22  -2.70 -0.90 N/ATEA -0.61 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.89 812 9.60 -1.40 3.29 -
IR A EIR"
Dollar Cost Averaging Return (%)* 1.07 4.49 291 -0.98 1.36 -
> # # 6
+X#%EIEF" | TOP TEN HOLDINGS #%2022411 5308 As at 30 November 2022 A 20T BN (B EEE) +77%
(GEESEEALL ERATRSHREAREY (ETHMBER) + 3%RHRES
% of NAV STHRREER RSB R S BT S TA(CETIES MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
FER/AF] APPLE INC 0.79% unhedged total return) + 77% FTSE MPF World Government
#%% MICROSOFT CORP 0.66% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 0.750% 15/11/2024 0.50% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 1.250% 15/08/2031 0.40% (HKD unhedged total return)
USTREASURY N/B 2.875% 15/05/2032 0.40%
USTREASURY N/B 1.875% 15/02/2032 0.40%
USTREASURY N/B 1.125% 15/01/2025 0.39%
USTREASURY N/B 2.750% 15/08/2032 0.39%
USTREASURY N/B 2.625% 31/05/2027 0.39%
USTREASURY N/B 1.000% 15/12/2024 0.38%

HEE{IPHRE | FUND MANAGER'S REPORT

AESIM1BHRE3.10%EH - FEEURBHELRBIFENE  ZELENRSEMER - BNAE  RELETEESIARER
FEER - 11 ARBBB DB TSTEY - BRERFE10% EEE%&1§%¥E§QE1 1B BBIERR - ﬁ%ﬁ@ﬁ;ﬁ%@ﬁ&‘ﬂﬁ{%%mf‘sﬁ &
HEMESKEEER  FETSIEXE -REAE  BERRTNATERAAR  HAGTHELEMNTS - ZERBTIAZTEH
BT ST RRERY

The fund recorded 3.10% return in November. The US economy grew marginally amid slowing momentum in both industry and service sectors. In
Europe, even though the economy may have already entered into recession, economic data were better than expected in November and inflation
remained at 10% year-on-year. Major stock and bond indices registered positive returns in November. Markets welcomed the Federal Reserve's signal
of potential “pivoting” in rate hikes which stood as a strong support for credit markets. On the equity front, stock markets continued the rebound in
November, with emerging markets leading the race. Europe performed well with the Euro appreciating against US dollar.

HERIRIR Source : RIBIFEEEEEFER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

SMEE 00/0/0/0/00

American Fund ERREER Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &ES% | ASSET ALLOCATION
FERENBAAL R ETHIEENESMES -

SRRIEAKIEE -

IEETEREHES o LESE—IRMRIRE
PR EE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& S RDRACES HE&KI | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

M 99.39% %= United States
0.61% 3R& KAt Cash and Others

Launch Date

BEEFE : HK$270.92;87T TE S R A EEE S
Net Asset Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
— F&[EER Cumulative Return (%)
ESM(E (E8) © HK$2,646.8587T Ao ot e ()
Fund Size (million) £% Fund -1050 2406 4152 137.00 17092 -14.24
BESmEmRY ¢ 0.84% RAHAEER
Fundzxpense Ratio * 6470 Dollar Cost Averagmg Return (%) | -1.42 9.11 19.26 5137 6187 -0.26
PPN a Y : 21.95% ZEFE{E[EIER Annualized Return (%)
Fund Risk Indicator & £& Fund X -1050 745 719 9.01 9.32 -
- : S AEE
B2 oS fun P REREEE = Dollar Cost Averaging Return (%)* | -1.42 295 3.59 4.23 4.40 -
Fund Descriptor Equity Fund — North
America JE 4 [E1%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2650 1053 2453  -690 2141 -
IRAAEIR
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -
+X¥HEIEB* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022
(AR AL
% of NAV
BAF /AT APPLE INC 649%
&R MICROSOFT CORP 552%
5 % /2 ) AMAZON COM INC 248%
ALPHABET INC CLASS A 176%
A5 7 BIR4 181 E /2 5] BERKSHIRE HATHAWAY INC CLASS B 167%
ALPHABET INC CLASS C 1.58%
451741 TESLAINC 151%
B4 {2 BR 52 @ UNITEDHEALTH GROUP INC 1.49%
14 /A B JOHNSON & JOHNSON 1.36%
3253 753 Z EXXON MOBIL CORP 1.35%

HEE{IPHRE | FUND MANAGER'S REPORT

RESH1 B1942154.98% B3R - ZELES00EHMN118 LiRN5.0% - BETEY BB REBELBEHRIR - BREERHERZEHK
BERE AREE RS ENSRERTEHIRE - 1030 ZAHRSEHS RS L NHEERECRISHIER BT - T2
£ENTERENRLEROEANE  RPEELCESHEER - 108 EEYERHBERZR —BARNL2%RLL THET.7% ° £t
HENEERNEERRURES3% - THLERARERNEREENEHNR -

The fund recorded 4.98% return in November. The Standard & Poor's 500 Index gained around 5.0% in November. Although key economic indicators
showed signs of weakness, investor sentiment was boosted by the less hawkish Federal Reserve statement after the November policy meeting. In
October, both the Institute of Supply Management Manufacturing and Services Purchasing Managers Indices were down from their previous month's
levels. The year-on-year growth of industrial production and retail sales also decelerated, indicating US economy is losing momentum. Consumer Price
Index (CPI) inflation decelerated to 7.7% year-on-year in October from 8.2% a month ago. The core CPI also increased at a slower yearly pace of 6.3%.
These are considered as the early sign of inflation peaking in the US.

HERIRIR Source : RIBIFEEEEEFER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

& EE | INVESTMENT OBJECTIVES &
FERENREUN R R FETISEHAESH

G LUBKRRIEAEE -
IEETEREHES o LESE—IRMRIRE
PR EE AR A BB AL -

To seek along-term capital appreciation by investing
in acombination of European and Asia Pacific equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

%5 | ASSET ALLOCATION

# E2022511H30H As at 30 November 2022

000101000

ER#ER* Risk Class*: & Low (1) > High (7)

B 9.79% JEM Australia

M 11.55% 2B Britain

M 6.72% HE China
8.05% 74 France
5.76% E[E Germany

W 4.48% &% Hong Kong
3.24% ENJE India

M 16.84% HZ Japan

M 7.05% ¥t Switzerland
3.10% & Taiwan

3.02% 1% The Netherlands
W 18.44% HABEIZR Other Countries
B 1.96% B& KHAth Cash and Others

E&£EH | FUND FACTS
JpAvA=EE] 1 23/09/2011

Launch Date E £33 | FUND PERFORMANCE

BUAEFE : HK$164.4187T e S s }
Net Asset Value Per Unit (BEFEHEERE - LUBITTEHET NAV to NAV, in HK Dollars®)
o : SH T —F =5 HE T&E  HIES FHES
Fundmglz@e((Elﬁc)m) HK$475.88 787 1 Year 3Years S5Years 10 Years SinceLam;:h VTD_’
2 Cumulative Ret %,
HARBHR . :0.92% SAFE[EIER Cumulative Return (%)
Fund Expense Ratio * E£ Fund -1231  -223  -333 3496 6441 -1498
- . FIIRLAKER"
E&EBERL ©19.10% Dollar Cost Averaging Retumn (6)* | -1.06 -3.06  -1.93  7.09 1150  0.21
Fund Risk Indicator =
2 o . N ized Ret: %,
ER AT | REES - BNREA FEICE ety ()
Fund Descriptor Equity Fund — European g Fund -12.31  -075 -0.68 3.04 4.54 -
and Asia Pacific SEHRLA
Dollar Cost Averagmg Retun (%)* | -1.06 -1.03 -0.39 0.69 0.98 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£ Fund 6.96 4.25 1759 -1435 26.83 -
PR AEE
Dollar Cost Averagmg Return (%)* | 0.84 15.82 5.90 1114 9.41 -

+X#EIEH" | TOP TEN HOLDINGS* #F2022411H30H As at 30 November 2022

HEEBEEIL
% of NAV
# B /AT NESTLE SA 1.46%
BETEREEIRANEHHIRAR) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  1.31%
WH A2 B) BHP GROUPLTD 1.30%
3 FEER ASML HOLDING 1.06%
COMMONWEALTH BANK OF AUSTRALIA 1.04%
7# FCAZE ROCHE HOLDING PARAG 1.03%
2 #B{RHx AIAGROUPLTD 1.00%
SHELLPLC 096%
Eg1% - $TfEE5— 185 - BB M LVMH MOET HENNESSY LOUIS VUITTON 095%
ASTRAZENECAPLC 093%

HEE{IPHRE | FUND MANAGER'S REPORT

AEER11BDER1513.83%E R « EBN - BTBEHERESN118 LR8.0% - £ EARIT106%MELHNBE - BMTE11AKEBYEIREER
BEFRBHEE10.0% © AT EAEE@/EU}?’&@%REJ& SERHRAMERER LRNYE - EAZL - AL2EHN 11 AERE14%0AE
BRIE o KEHMEAERREANEEEANEELERE=FEWH03%  BERALKE—FRENHREENSE - £58  HEEBN11 ARESE
26.6% @ BREAFD TERZIEY o qﬂlﬂﬁﬁz%ﬁﬂ%ﬂk}}ﬁ TREEUEFBLTNRELTNEL - E11ANBRREZESEE 2%  PEBMTE
72008 0 SUE—S (1L ] EE L BREGURRBINRE - B/ ARBBATRENERETE  PEARBRTNFERTREEEEE
ZEEHSER 71 6IET&EJH§IJ AEBEGLERAHRHESHERE -

The fund recorded 13.83% return in November. In Europe, the Euro Stoxx Index gained 8.0% in November. After hitting a record 10.6% on an annualised basis last month,
Consumer Price Index inflation of the Eurozone decelerated to 10.0% year-on-year in November. However, the Eurozone economy remains vulnerable to Russia-Ukraine
military conflict and rising energy prices. In Japan, The Nikkei 225 Index recorded merely 1.4% monthly gain in November. In the third quarter, the seasonally adjusted real
gross domestic product contracted by 0.3%, the first quarterly contraction in a year. In Hong Kong, the Hang Seng Index was up 26.6% in November and outperformed
most of the major equity indices. Investor confidence on Chinese companies listed in Hong Kong was boosted by the easing of COVID-19 curbs across China. Following the
Politburo Standing Committee meeting in November, Chinese government issued 20 measures to further “optimising” or in essence, easing the COVID-related curbs. To
support the beleaguered Real Estate sector, the People's Bank of China and China Banking and Insurance Regulatory Commission jointly announced a 16-point rescue plan
to provide local property developers with more financial supports.

EHIIR Source : RFFREBIEEHBHRAF AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &ES% | ASSET ALLOCATION
FTERERBUTERETIZEY (BREEYEEL o s o
R AR (BIEREIRE M AL 2RI ) Y B 11.55% 3l Communication
E&ME LS KRRIIEAEE - 23.59% ;HE i Consumer Discretionary

3.36% EE4E A& Consumer Staples
3.72% HEIR Energy

M 34.32% £/ Financials

I 3.83% T# Industrials

3.56% E&HAH Information Technology

6.85% i Real Estate

3.07% ‘AP Utilities

3.07% E {1175 Other Sectors

3.08% & REAt Cash and Others

HE&KI | FUND PERFORMANCE

E&EHF | FUND FACTS (BB EHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=EE] 1 23/09/2011

AT ERAERES  WREE IR E
PR EE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

—F =fF HEF T&E  HRIES EM%A
Launch Date 1Year  3Years 5Years  10Years Sincelaunch
BUAEFE 1 HK$121.7037T FAEER Cumulative Return (%)
Nemsse‘ Value Per Unit o E% Fund 1887 -2576 -29.88 121 2170 -1853
SHEES)  HK$2,900.38387T FHRACEEIR"
Fund Size (million) DollrCost Averaging Return (%) | 6,92 -19.45 -2321 -1579 -1270 -5.86
ESERR . : 0.89% FEE{LEIER Annualized Return (%)
Fund Expense Ratio #& Fund 1887 -9.45 -685 012 177 -
A& ERIFEA 1 23.87% FIORACEER |
Fund Risk Indicator 4 Dollar Cost Averaging Return (%) -692 -695 -515 -170 -1.21 -
E&HpRIh D IRERS —FEETE B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 1364 177 1218 1126 36.82 R
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022
% of NAV
2 #B{RHx AIAGROUPLTD 812%
FE ¥ {72 A% HSBC HOLDINGS PLC 799%
P& A% TENCENT HOLDINGS LTD 7.38%
7 £ F5 F2 &£ [ ALIBABA GROUP HOLDING LTD 672%
[ MEITUAN 654%
#25%3R4T CHINA CONSTRUCTION BANK CORPH 439%
& 8325 FT HONG KONG EXCHANGES AND CLEARING LTD 317%
TEREME IDCOMINC 310%
5 8h CHINA MOBILE LTD 274%
FRE %2 PING AN INSURANCE (GROUP) CO OF CHINA H 260%

HEE{IPHRE | FUND MANAGER'S REPORT

AEER11B712182526%E3 « HEEHMN 11 ARRIESE20.6%  BRADITERZEH - PERERERTIRIR T REEHTE R
AMED o HEREIREERIRG29.1%H B ERRIE « EFER00EH LIR98% - 1M BNBAREEEER 2% PEBUNHEE 720
BiEW 0 E—S (Bt REE L HREGEEBENRE - 25 AXFBATSENERETE  PEARKRTNFEARTREBES
EBZEGHAEN T160ERYHE  AEBEHERRBREELHERE

The fund recorded 25.26% return in November. The Hang Seng Index was up 26.6% in November and outperformed most of the major equity indices.
Investor confidence on Chinese companies listed in Hong Kong was boosted by the easing of COVID-19 curbs across China. The Hang Seng China
Enterprises Index registered 29.1% monthly gain. The onshore Shanghai Shenzhen CSI 300 index gained 9.8%. Following the Politburo Standing
Committee meeting in November, Chinese government issued 20 measures to further “optimising” or in essence, easing the COVID-related curbs. To
support the beleaguered Real Estate sector, the People's Bank of China and China Banking and Insurance Regulatory Commission jointly announced a
16-point rescue plan to provide local property developers with more financial supports.

HERIRIR Source : RIBIFEEEEEFER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

EHES 00/0/0/0/00

World Fund JEBRARA* Risk Class®: & Low (1) > & High (7)
& B1E | INVESTMENT OBJECTIVES &ES% | ASSET ALLOCATION
BENBUZHBRETISHERNESHES - UBK
REFGAIE(E -

IEETEREHES o LESE—IRMRIRE
PR EE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& S RDRACES HE&KI | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)
Launch Date

W 3.72% M Australia
B 4.15% BE Britain
5.69% H7Z Japan
M 63.49% %[ United States
22.15% HAtEIR Other Countries
B 080% H2 K EA Cash and Others

BT : ST —F =& BE % [AYES FES
l‘i&&fe{é \I/:TLIeEPer Unit HKS168.60/87T 1 Year 3 Years 5Years  10Years Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESM(E (E8) : HK$2,097.40387T Ao ot e ()
Fund Size (million) £% Fund -11.16 1341 2311 8872 6860 -1452
. R AAEIR"
REFINLES | 084% DollrCost Averaging Return (%) | -1.32 483 1098 3199 6010 -0.12
Fund Expense Ratio -
HE4EBERS T 21.35% SEREAE[EIER Annualized Return (%)
Fund Risk Indicator & ££ Fund 1116 428 425 656 354 -
- . PR AAEIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ CREES R Dollar Cost Averaging Return (%)* | -1.32 1.58 210 2.81 3.19 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

&% Fund 1917 761 2196 -958 2235 -

SRAEER

Dollar Cost Averaging Return (%) 8.42 18.90 7.61 -9.12 819 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022
——
% of NAV

BAF /AT APPLE INC 414%
&R MICROSOFT CORP 353%
5 % /2 ) AMAZON COM INC 159%
ALPHABET INC CLASS A 112%
A5 7 BIR4 181 E /2 5] BERKSHIRE HATHAWAY INC CLASS B 1.06%
ALPHABETINC CLASS C 1.01%
451741 TESLAINC 096%
B4 {2 BR 52 @ UNITEDHEALTH GROUP INC 095%
14 /A B JOHNSON & JOHNSON 087%
3253 753 Z EXXON MOBIL CORP 086%

HEE{IPHRE | FUND MANAGER'S REPORT

AESIM1 B 1742158.08%E1H o ZAELFS008 118 LikI5.0% - BETEHBAEREELRERN R - BREZBERZEH I
HEREN ARRSSARRNBRBEAMSIRIR - BRTEFIETIZHMN 118 LiR8.0%  EEARIT10.6%NWELH &%  BTE11A
HHBYERBBERERLLMEZ100% - A BIBRBEDARS SRS ESHERMNERERL LRNZE - E1ANBAREZS
FE2E o PEIBUTEL T 208 0 UE—S [Et] REG LRRERBEBNRY - 2REBBRNAERE  REEZEEED
TERRBTEHIEMES LB RCBERARTR o

The fund recorded 8.08% return in November. The Standard & Poor's 500 Index gained around 5.0% in November. Although key economic indicators
showed signs of weakness, investor sentiment was boosted by the less hawkish Federal Reserve statement after the November policy meeting. The Euro
Stoxx Index gained 8.0% in November. After hitting a record 10.6% on an annualised basis last month, Consumer Price Index inflation of the Eurozone
decelerated to 10.0% year-on-year in November. However, the Eurozone economy remains vulnerable to Russia-Ukraine military conflict and rising
energy prices. Following the Politburo Standing Committee meeting in November, Chinese government issued 20 measures to further “optimising” or
in essence, easing the COVID-related curbs. From the global monetary policy perspective, investors continued to speculate major central banks would
slow the pace of rate hikes to avoid tipping their economies into recession.

HERIRIR Source : RIBIFEEEEEFER/AR) AIA Investment Management HK Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

mNASES ololo0/0l0e

Asian Bond Fu nd BB Risk Class': { Low (1) » & High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES

FERTEREN—ERTREEARRI) EEP
DIEREUT « BEREE R AR RITHES)FTERk

RIHEE » UBKRIIEAEER - I 12.00% JEM Australia
LEES 2 IR E RN —IEEEE R E A RN W 23.74% & Hong Kong
EER - 11.62% ENfE Indonesia

&ES 7 | ASSET ALLOCATION

Toseek long-term capital growth by primarily investingin 9.68% R348 Korea
aportfolio of bonds in the Asia-Pacific region (excluding 9.51% B PEIE Malaysia
Japan), i.ssued by, amongst others, government, 10.20% N3 Singapore
supranational organisations and corporates. B 9.48% & Thailand
Thisfunfi isafeederfundinvesting solely inanapproved B 9.28% EAtEZ Other Countries
pooled investment fund. W 449% B2 REH: Cash and Others
E 5% | FUND FACTS HE £ &3 | FUND PERFORMANCE
RvasE 1 23/09/2011 (HEFEHEREFE  LUBTTEHEY NAV to NAV, in HK Dollars™)
Launch Date —£F =5 HEF +£ RIES FYES
BUEEHE  HK$104.6635 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
7 - 3
Net Asset Value Per Unit AR Cumulative Return (%)
E2BEER) 1 HK$1,277.623 7T E@fund =900 -772 272 -206 466  -9.72
Fund Size (million) ;ﬁlta?gzasﬁje‘x?aﬁnﬁetum " | -278  -8.22 6.67 304 -256 -2.14
HEpRR 1 0.78%"* : i i : i i
Fund Expense Ratio * EEAEEER Annualized Return (%)
A& ERIREA 1 6.53% E£ Fund 900  -264 -055 -021 041 -
Fund Risk Indicator e ot | 278 282 3 03 023
; e " ollar Cost Averaging Return (%; -2. -2 -1. -0.. -0. -
S FRRE CESEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[E14R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£%& Fund -572 806 538  -068 777 -
PIREACAEISR .
Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -
PATD> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #Z2022%11530H As at 30 November 2022 i ARSI RSEER (TRALNEE BN
(AESEEAL WHAHIMAE ) D% - AERTAESERRIHE
% of NAV BERY BFRESEHZ—  TARRA%BRENRS o
o - The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 556% of AIA MPF - Prime Value Choice) for this Fund have been
MALAYSIA GOVERNMENT 4.254% 31/05/2035 5.20% partially waived during the year. Waiver of management fees
KOREA TREASURY BOND 3.750% 10/12/2033 4.95% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 393% the product features and does not imply waiver of management
KOREATREASURY BOND 2.625% 10/09/2035 365% feesin future years.
HONG KONG GOVERNMENT 2.480% 28/02/2029 335%
HONG KONG GOVERNMENT 2.240% 27/08/2029 331%
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 329%
USTREASURY N/B 3.250% 31/08/2024 321%
HONG KONG GOVERNMENT 1.940% 04/12/2023 283%

HEE{IPHRE | FUND MANAGER'S REPORT

AESM1B72185.24% B - XEBRUBENED - sIHHBRCBENERAE  BESZEE NGBS FTBTED  2R105H
ZREAFIBRTR4MMEEZE431%K3.61% c BEEREAFE  BARFHESHARERERIZERN  BoOWHtEF A REMBNE
RIS - SNEAE - REBBEGERSIMHABEAY  ERFEASSOERBEMRE -

The fund recorded 5.24% return in November. The US Treasury yield curve continued to bull flattened after the release of US inflation data which was
below consensus expectations, fueling the market's hopes that US inflation has peaked. The 2-year US Treasury yields fell by 17 basis points (bps) to
4.31%, while the 10-year US Treasury yield fell by 44 bps to 3.61%. For the fund performance, the fund's exposure and security selection in HKD and
MYR were the key contributors, partially offset by the fund's exposure and security selection in SGD bonds which detracted. On foreign exchange, the
team has marginally increased exposure in local currency given attractive valuations with a bias to stay balanced on risk beta into year-end.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS ERET - BEREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

5_ SRR EA METS 1% 4 B Britai
SRS RIR I AR R A B W 5.06% 5 Britain
o 24.20% BUMEHEEEE European Monetary Union

Toseek long-term stable return from a combination of o

N N o A A 9.55% HZA Japan
currentincome and capital appreciation by investingina o 2= R
portfolio of debt securities in the international markets, W 46.82% =B Ur"_'_t‘ed States .
issued by government, supranational organisations 7.20% HEAtEIZ Other Countries
and corporates. W 417% BH&REAM Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KI | FUND PERFORMANCE

EEHH | FUND FACTS (EESENEREFE - LUSTEEC NAV to NAV, in HK Dollars®)
sz B : 01/12/2007 —& =& BE  tE AUES FES

Launch Date 1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$105.2238 35T pREIIGInt ative Rtz
Net Asset Vialue Per Unit E2 Fund -19.92 -1628 -1280 -1420 522 -19.77
E24E : HK$1,936.27387T TRLAKER"
Fund ngEe ((Ei[%()m) $ AT Dollar Cost Averaging Return (%)* | -7.22  -15.87 -1454 -12.43 -9.97 -6.08
EeTH=xe : 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio ® £ Fund -1992 -538 -270 -152 034 -
BIRACA : 8.58% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | -7.22 -5.60 -3.09 -1.32 -0.70 -
HAEBh D EEES BB B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H% Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+X¥%ZEIEB* | TOP TEN HOLDINGS* #2022 118308 As at 30 November 2022
(AT A
%of NAV

USTREASURY N/B 2.875% 30/04/2025 5.08%
USTREASURY N/B 6.500% 15/11/2026 483%
USTREASURY N/B 2.250% 31/12/2024 391%
USTREASURY N/B 3.750% 15/11/2043 390%
USTREASURY N/B 0.875% 15/11/2030 378%
DAH SING BANK HKG 3.750% 01/12/2022 3.14%
USTREASURY N/B 1.000% 31/07/2028 3.00%
JAPAN GOVT CPI LINKED 0.005% 10/03/2031 3.00%
USTREASURY N/B 3.000% 15/02/2048 293%
USTREASURY N/B 3.625% 15/02/2044 273%

HEE{IPHRE | FUND MANAGER'S REPORT

AESN11 AR E15454%EH - TSEHSEPRRITHRELEESEERN  ARTHSRAREREET - REUREYNEIERER
B MERBAFRBTTRTEHIEMELSK - IXFUFED - GIEIR (XE - BANBAE) WRHFZRLHA  Z@EHEHHRFTHE
FHES - FEL  OR10FHZEBNESZEMESFRENEHE - FEEZART LA  BNEERRELEH -

The fund recorded 4.54% return in November. Risk assets have so far done well during the month of November, driven by the market expectation that
central banks will tone down their hawkish stance. The softer-than-expected Consumer Price Index in the US definitely helped this view, as well as
several central bankers calling for a slower pace in future rate increases. Interest rates in G3 countries (US, Japan and Eurozone) rallied at the long end,
with a bull flattening move in all three markets. In fact, the 2 and 10 year German Bund curves inverted for the first time in years. Credit spreads also
rallied during the month with European spreads outperforming spreads in the US.

HHIHR Source : #lmi E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RS
HgEe -

To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

[l 100.00% ER 4 K EAth Cash and Others

HE&KI | FUND PERFORMANCE

BUEEFE  HK$114.8338 7T
Net Asset Value Per Unit (BREFEHEEFE  LUBTTEE NAV to NAV, in HK Dollars™)
BE48E (5 E) 1 HK$6,777.19:7T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpE%RR ©0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * & Fund 041 107 281 342 1483 040
HEEaiEsds : 0.00% bit: Benchmarl:3 0.02 0.03 0.18 0.22 9.03 0.02
isk Indicator & Fiop A AR
;’g;;'si‘g‘_’r'caw . DollrCost Averaging Return (%9)* | 0.31 047 113 212 525 031
SRR D EETIRAS — B . :
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E& Fund 0.41 0.36 0.56 0.34 0.63 -
#51Z Benchmark® 0.02 0.01 0.04 0.02 0.61 -
AR AR
Dollar Cost Averaging Return (%)* | 0.31 0.16 0.22 0.21 0.23 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 0.1 0.45 1.15 0.67 0.1 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.53 0.44 0.05 -
eA'D> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #%2022£11530H As at 30 November 2022 I A RIS B AT RS HE (T
HEESEEAL &R, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 4.280% 26/01/2023 583%
AGRICULTURAL BANK OF CHINA HKG 4.600% 31/01/2023 569%
WING HANG BANK HKG 3.860% 07/12/2022 569%
BANK OF EAST ASIA HKG 3.300% 13/12/2022 555%
WING LUNG BANK HKG 4.740% 14/02/2023 514%
BANK OF CHINA HKG 0.800% 01/12/2022 486%
BNP PARIBAS HKG 3.670% 31/01/2023 458%
DAH SING BANK HKG 3.600% 01/12/2022 417%
CIMB BANK BHD HKG 5.050% 28/02/2023 333%
MALAYAN BANKING BERHAD HKG 4.440% 26/01/2023 333%

HEE{IPHRE | FUND MANAGER'S REPORT

AEEM1BBE#150.17%E13R Eéﬁ@ﬁﬁ%f?tﬂﬁ’l* C ARBERK - EREXE10ABREBERZER RN - MmSHPEEMEEN
FAERIE N o BT EARREEIRPE X TSR E 1T o hﬁl%ﬁ?ﬁﬁ&ﬂiﬁ;&ﬁ%ﬁﬂﬁ%ilﬂfﬁﬂ 8 rﬁmu.@hﬁ&qﬂlﬂlﬁ%zﬁ
BERERBNENERGE rﬁn‘)ﬁi’)‘&%iﬁEMm g RENEHAERS  REEBEEEERE - BTRERRSHIEEER
BERE  BENBESSEARE -

The fund recorded 0.17% return in November. The Hong Kong aggregate balance stopped declining and was little changed in November. The USD
turned weak after October inflation data softened in the US, while the expectation for China reopening gained momentum. Short-term Hong Kong
interest rates continued to rise following their USD counterparts. The team expects rates in Hong Kong to follow the rates trajectory of the US in the
long term. However, HKD liquidity and policy issues in China will determine risk premium to interest rates in Hong Kong. HKD liquidity conditions have
tightened materially and now short-term interest rates offer attractive interest rates, and the team expects this to continue. Policy easing will slow the
liquidity draining process in Hong Kong, but expects it to be a volatile process.

HHIHR Source : #lmi E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

FENEEEREESE 0000000

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
Li@hﬁ#—ﬁ&/&E%&ﬁEﬁ st 5

W 11.77% $RAT Banks

20) FRRARFLRAERRAEHES 7.82% EAUPH Basic Materials
HEZ9%WEERER L%ﬁﬁﬁsﬁﬂ’m%ﬁﬁaa 3.66% BEAME, Capital Good

2K (i) FREVENAEE ERCE SRR - LUBKREIEA S apitatboods

HEE S TRIBEREEKE - 5.12% % Jt1LE17% Diversified Financials

To achieve long-term capital growth potential with 3.58% R4 » ERBIRIZE Food, Beverage and Tobacco
medium-high volatility through an approved pooled 7.85% &M Insurance

investment fund - Value Partners Asset Allocation W 8.99% 1EBERNIRLE Media and Entertainment
Fund which (i) mainly invests in Hong Kong and China M 12.72% HBFE Real Estate

equities and debt securities, with up to 9% of its assets W 11.62% B Retailing

investingin exchange-traded funds that track the price B 473% ABSEE Utilities

of gold, and (ii) performs dynamic asset allocation.

E&EH | FUND FACTS
Az BER 1 04/07/2017

Launch Date

W 19.45% E1th#T % Other Sectors
B 269% L KREM Cash and Others

Z &R | FUND PERFORMANCE

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

BUAEFE  HK$93.02;87T
Net Asset Value Per Unit — =% RE +E  FuEs Emgé
SHE (EB) I HK$766.0638 7T 1Year ~ 3Years 5Years 10 Years Sincelaunch
Fund Size (million) FT&[EIZR Cumulative Return (%)
EEpIR D1.29%** £% Fund -17.33  -1305 -14.27 N/AT#EA -698 -16.74
Fund Expense Ratio * ;ﬁfﬁgzﬁgﬁ"%‘t ' | -622 -1439 -1463 N/AT@EA -1443 -526
= ollar Cost Averaging Return (%; -6. -14. -14. N/ATS -14. -5,
E2EBIREA 1 16.63%
Fund Risk Indicator FEEAEEZR Annualized Return (%)
S Ltk AR EREE —FERK & Fund -17.33  -455  -3.03 N/ATSEA -1.33 -
Fund Descriptor EE—- RARERETII0% FRAEEIR .
Mixed Assets Fund—China DollarCustAveragmg Retun(%)* | -6.22  -5.05  -3.11 N/ATSEA -2.84 -
and Hong Kong ~ Maximum [BLEE R Calendar VearRetum(®%) 2021 2020 2019 2018 2017 =
equity around 90%
£% Fund -803 872 490  -322 10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -
+X¥%ZEIEB* | TOP TEN HOLDINGS* #F2022411H30H As at 30 November 2022
- - B3
HSaH £2A% TENCENT HOLDINGS LTD 590% i S LA St i
K B4R AIAGROUPLTD 499% The management fees (as defined in the MPF Scheme Brochure
[fr] B8 F9 0 ££ 3] ALIBABA GROUP HOLDING LTD 470% of AIA MPF - Prime Value Choice) for this Fund have been
\;%EHQ HSBC HOLDINGS PLC 369% partially waived during the year. Waiver of management fees
3 ) o, of this Fund during the said year is temporary. It is not one of
% EEITUAN 345% the product features and does not imply waiver of management
1§{EEQETF VALUEGOLD ETF 300% fees in future years,
$25%$R1T CHINA CONSTRUCTION BANK CORPH 212%
%2 & tth CHINA RESOURCES LAND LTD 1.80%
FREIZEA 3| $ 5 R/ A CHINA MENGNIU DAIRY CO LTD 172%
FRERZ # BOC HONG KONG HOLDINGS LTD 171%

HEE{IPHRE | FUND MANAGER'S REPORT

ARSI ANE517.18%018 - REBMRSF 11 ASH - REHEHEHEREHTRISBACROEBEDS - APERHEERYMARIOR
B 1A% ERFLEREZSSHABHRTEN0MFER  REMBERBZHBERERRBINEEZBENEENS - PHESRELHRE
SEEBETIS LA — RIS  ARBERER (=X - EREETEARBIRFESTRBEEERZSEUA TAENESRNER
RATREZFN168EN - PERSEEEERERASHT SIEPBE SHEEBELERERSE - REEMAA LABXRENTEEHERRY
FERORBENRER) - ENEZRREATEFRENRE  REZTEIBNSREEHENRESERIERSEH -

The fund recorded 17.18% return in November. The Greater China equities market registered a strong and significant rebound in November 2022, driven by policy
announcements to ease anti-COVID measures and support the ailing property market. In mid-November, the National Health Council released 20 calibrating measures
to address issues arising from anti-COVID controls. The team believes the fine-tuned measures offer some early signs of loosening the country’s zero-COVID policy. On the
property front, China's financial authorities announced various measures to support the market. Dubbed the “three arrows”, the policy mix include People's Bank of China
and China Banking and Insurance Regulatory Commission’s 16 measures focusing on bond financing and bank lending and China Securities Regulatory Commission's five-
point measure on equity financing. The team believes these policies should help safeguard the financial and liquidity risks facing property developers. Given the short-term
volatility arising from the normalization process, investors should focus on the long-term quality growth agenda set by top government officials.

HEHRIRIR Source : BIBRA S EIRFHBHFBR/AR) Value Partners Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

ESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ER—ERE RIS IR E A RS R/

AIREBE RN E SRR EAAINSRIBEAILE -
IR ERSRIENENE ERCE R - LIS&RS
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

6.18% EUMA%Z Europe Equities
W 10.47% & #REZ Hong Kong Equities
419% BZABZZ Japan Equities
6.52% ZEBR%Z United States Equities
W 6.78% HAARE Other Equities
M 57.58% ELAtzf&5 Other Bonds
W 828% JR&KEAM Cash and Others

E£B#l | FUND FACTS
ki BER 1 01/08/2008 HE&KI | FUND PERFORMANCE

Launch Date

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

BEEFE 1 HK$179.12387T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE sﬂiﬁ??}\ Et]{%?
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) 1 HK$4,364.0887T

Fund Size (million) Z7T&EEER Cumulative Return (%)

BT R ¢ T 1.46%" éﬁFund -1547  -1.66  -122 3019 7912 -16.49

Fund Expense Ratio DvllarCastAveragmgReturn(%) 511  -733  -436 655 2305 -408
A& EHIZEEA 1 12.66%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

HARERIET . %T ABERS —BH-2 E& Fund X -1547 -056  -024 267 415 -
Fund Descriptor KEEEIER 90% R Aol ‘e - . -
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 5.11 2.51 0.89 0.64 1.46
- Maximum equity around JEF[E14R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
1O/
90% £& Fund 276 1056 1541 -11.49 2447 -
SEAEE® |
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -
> # 4+ 5
+A#EIAE" | TOP TEN HOLDINGS Hi202211H308 Asat 30 November 2022 - g g e T Td
HEESEEAL RIS ERPE) CEHG - AR FRNESERB NG
% of NAV BERY BFRESEHZ—  TARRA%BRENRS o
- The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 3.610% 01/12/2022 6.93% of AIA MPF - Prime Value Choice) for this Fund have been
US TREASURY N/B 0.250% 15/04/2023 1.68% partially waived during the year. Waiver of management fees
DAH SING BANK HKG 3.600% 01/12/2022 1.46% of this Fund during the said year is temporary. It is not one of
USTREASURY N/B 2.875% 30/04/2025 139% the product features and does not imply waiver of management
USTREASURY N/B 6.500% 15/11/2026 132% fees nfuture years.
DAH SING BANK HKG 3.750% 01/12/2022 1.25%
USTREASURY N/B 4.125% 31/10/2027 117%
USTREASURY N/B 2.250% 31/12/2024 107%
USTREASURY N/B 3.750% 15/11/2043 1.07%
USTREASURY N/B 0.875% 15/11/2030 1.04%

HEE{IPHRE | FUND MANAGER'S REPORT

AEEN1 A 134:156.95%E1%F « HAZHRHEI10AMALA  BRHTEFAABIBEARRER - REBBFAHREEEES
FEEE - S HRBTEGBRABNEERE  ATMSTREZEE - 3/ ARHTFIRNEREREBIERERERNEES
géﬁi}}@%iﬁ%@%ﬁﬁ REABEAHREAFRELE - MANCERBREBR LA REBBERFIZ18EANTERERE
The fund recorded 6.95% return in November. Although global equities rose in October and November, equities markets underperformed for most of the
year. The team maintained a cautious posture in the fund throughout the year. Hawkish central banks responding to rising inflation throughout the world
impacted the markets broadly. Moreover, the energy crisis due to the war between Russia-Ukraine resulted the biggest impact on the Eurozone and, of
course, commodity prices. The team maintained an underweight to equities throughout the year given the highly volatile markets this year. Over the next
9-18 months, the team remains cautious on markets due to rising risks of a recession.

HHIHR Source : #lmi E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

R ERE S 0000000

ASian Equ ity Fund JABABAI' Risk Class': 1 Low (1) » & High (7)

& EE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
e

ARSI R EEERT %R o/ ;
Bith - AREERERHANER - B 2506% MM Auchrala
AR A —ERENTESL LR EEERERS B 497% FIF2 Indonesia
R/ S ie A Bl S A EERAS - 1471 c; El; Janan
To provide investors with long-term capital growth 14:240/: ] Kop:ea

through the underlying approved pooled investment

funds and/or approved ITCISs which invest primarily in W 592% AN Singapore

securities of companies based or operating principally M 15.13% & Taiwan

in the Asia-Pacific region. 1.50% Z=EH Thailand

This fund is a portfolio management fund investing W 1.05% EfEEZR Other Countries

in two or more approved pooled investment funds 1.06% 3% K E A Cash and Others

and/or approved ITCISs.

HE&KI | FUND PERFORMANCE

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£ RIES FYES

JoAvA=] i © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch ~ YTD
Launch Date R7&[E1ER Cumulative Return (%)
BUEEFE * HK$286.99 87T & Fund -1220 2053 2004 4830 18699 -15.35
Net Asset Value Per Unit A EER
HEe@E (58) ! HK$5,928.07:47T Dollar Cost Averagmg Return (%) | -2.82 225 1024  26.78 53.61 -1.68
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
EeRxtx* :1.69% 2 Fund 1220 642 372 402 603 -
Fund Expense Ratio * 5 s+ A

SEH R AEEIR .
HE4EBERS T 23.05% Dollar Cost Averaging Return (%) -2.82 0.75 1.97 2.40 2.41 -
Fund Risk Indlcator A JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Sl RERE -TX 2 Fund 626 2810 1564 -1297 30.23 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -0.15 36.20 7.44 -9.51 9.85 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022

HEEBEEIL
% of NAV

BETEREEIRENEAHHIRAR) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  7.78%

= E & F SAMSUNG ELECTRONICS LTD 508%

5E T ¥4 FR/AF) RELIANCE INDUSTRIES 321%

WH A2 B) BHP GROUPLTD 315%

CSLHBRRAR CSLLTD 249%

{2 BB % £ B /A 7 HOUSING DEVELOPMENT FINANCE 219%

£ R @ %A% DBS GROUP HOLDINGS LTD 201%

LG{E# LG CHEM 170%

A FE$R1T UNITED OVERSEAS BANK 1.68%

ENZ ZEH7 INFOSYS LTD 1.66%

HEE{IPHRE | FUND MANAGER'S REPORT

FEER11ADE511.20%E 3R - THRTRDHA R WERS kit EXEBERREHAENSERMRAESHY - PEBZEHEM
TRETR - HETERHIEBREARAFERBLBERS ZREENE - PEERIBRERERTE - MRETHRRVBETHR
B REEREEEERESRERNEBEZERE - &S ﬁ%ﬁﬁim%i&‘%ﬁﬂﬂ cBERAAE - RERMASRTRER -

The fund recorded 11.20% return in November. Asian equities gained some ground after months of volatility. It ended the month higher as lower US
inflation numbers eased steep rate hike fears, and China reopening hopes moved the markets in a positive direction. Major challenges of Emerging
markets are impending global slowdown as the Federal Reserve seeks to quell inflation, China’s domestic growth challenges and uncertainty around
commodity prices. As such, this year has been challenging and the lower price-to-book ratio is reflective of market performance. Consequently, a wider
range of outcomes should be expected for many emerging economies due to the dispersion in commodity dependency and correlation to global growth.
For the fund performance, the fund's exposure in Technology and Materials added value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

EMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERREER Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

#% ¥ B1% | INVESTMENT OBJECTIVES

FBTEHEN LT AR N LT EEAEE
RARZESIEREEREREES  ARE
ElRURIERILE - M 21.22% 2B Britain
RS BARETE I EE R AR MHEES - W 453% % Denmark
To provide investors with long-term capital growth 19.41% 22:\@ France
through the underlying approved pooled investment 12.75% {=[E] Germany
fund which consist primarily of securities of companies 3.86% BEAF Italy
based or operating principally in countries in Western W 17.07% B+ Switzerland

Europe. M 9.48% TR The Netherlands
This fundis afeeder fund investing solely in an approved B 10.40% EfERZ Other Countries
pooled investment fund. B 128% B4 BEA Cash and Others
P
HE £ &8 | FUND FACTS H£3K1R | FUND PERFORMANCE
. BEEFEHEEFE - LUETTEAIED NAV to NAV, in HK Dollars®?
PavazE : 01/01/2002 (EESEHEESE  LUBTAE to in ollars®)
Launch Date —1F =5 RE +E  HIES FHES
BUEERE T HKS$247.93:57T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit SRTAEIR Cumulative Return (%)
E2BEESR) ! HK$1,834.098 7T % Fund -880 949 543 5954 14793 -1428
Fund Size (miliion) et | 061 496 712 1648 soo1 197
ollar Cost Averaging Return (%) X 3 . X A A
E&RTtR 1 1.67%
Fund Expense Ratio * SEREAE[EIER Annualized Return (%)
A& EFIEEA 1 22.44% % Fund -880 307 106 478 444 -
Fund Risk Indicator Eﬁf"’?’zﬁ*@-‘%ﬁ e | 061 162 138 154 199
e N ollar Cost Averaging Return (%) . . . . B -
B-Se o epidb CREES - EOM
Fund Descriptor Equity Fund — Europe JEF[E14R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2005 306 1830 -17.81 27.63 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 7.05 17.34 5.53 -13.09 9.83 -
+X#EIEH" | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022
(AR AL
% of NAV
# B\ NESTLE SA 426%
F503%12 NOVO NORDISK 369%
EgiR - BT/EE — B85 - BB M LVMH MOET HENNESSY LOUIS VUITTON 348%
SHELLPLC 325%
Fi 18 XM ROCHE HOLDING 320%
3R EEF ASMLHOLDING 301%
ASTRAZENECAPLC 284%
TOTALENERGIES 267%
i EFEBZE NOVARTIS AG 215%
F 4R 5 [ UBS GROUP 208%

HEE{IPHRE | FUND MANAGER'S REPORT

AEESA11 ARIE1092%EH - BONRTAARRRY  EE10AAZ - BESLDNRTERBER - REBRNENSERRETH
2 BREZEEERE  HIHSHREN  URMEERIEESE REBBRABRIASERNE - ESRAFE WRAZ TS
RMERASH - TENERKERURERNLTHERTENERAER -

The fund recorded 10.92% return in November. European equities performed strongly over the month, continuing the positive trend the team saw from
October. Elevated inflation remains at the centre of market volatility. Despite remaining above central banks targets, the team believes that inflation
could start to moderate as the economy slows, the labour market softens and supply chain pressures continue to ease. For the fund performance,
positive contributors included stock selection in Materials and Diversified Financials. Detractors included an underweight position and stock selection
in Retailing and stock selection in Food & Staples Retailing.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

APEKERE 0000000

Greater China Equity Fund BURHR' RiskClass™ {5 Low (1) b  High ()

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPNEMEESIERER / SIRERY
8 HRERBEAIEE - MESAMZALRE
EREEADR / AL EREET R T ERENLIAH
e (AIHE - 58 BFRAE) AEMET
BEBMTEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
BB eI A EL RS o

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on a stock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 64.51% HE China
11.70% &7 Hong Kong
22.85% &% Taiwan
0.94% 4 K EAth Cash and Others

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

~E =E EE 4 AOES E0ES
1 Year 3 Years 5Years  10VYears Since Launcl YTD
4322
EEHH | FUND FACTS ZFE[E1ER Cumulative Return (%)
jpAvA=E:E] 1 01/12/2004 £& Fund -25.46 389 466 3789 13631 -2551
Launch Date A EER N
BUBESE : HK$236.3157T Dollar Cost Averaging Return (%) -8.41  -16.02 -6.69 1010 3082 -6.85
Net Asset Value Per Unit SEE{E[EER Annualized Return (%)
REMEEE) © HKS$13,426.4287T £2 Fund 2546 128 092 327 489 -
Fund Size (million) R AEER .
BT R * 1 1.67% Dollar Cost Averaging Return (%) -8.41 -5.65 -1.38 0.97 1.50 -
Fund Expense Ratio * B £EE1R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
B&EBRES 1 24.30% E£ Fund 715 4024 2457 -1508 3523 -
Fund Risk Indicator 4 SRR G
E ARG D RERS  ArhEHE Dollar Cost Averaging Return (%)* | -8.45 30.51 1032 -1135 1253 -
F = =
Fund Descriptor Equity Fund — Greater
China Region
+X#EIEH" | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022
_—
% of NAV
BIETRREEIREUERLHHR/AR) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  8.36%
3R 422 A% TENCENT HOLDINGS LTD 655%
1 B2 F5 2 &£ [ ALIBABA GROUP HOLDING LTD 586%
R $B{RR AIAGROUPLTD 316%
T 7% #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 268%
#25%3R4T CHINA CONSTRUCTION BANK CORPH 267%
1% NETEASE INC 1.94%
<[ MEITUAN 1.88%
B8 E 58 ZHUZHOU CRRC TIMES ELECTRIC 1.64%
FEJ A 5 CHINA LIFE INSURANCE COH 153%

HEE{IPHRE | FUND MANAGER'S REPORT

AESM1BRE152420% B3R - APERHAARERE » BEPERKAERERER - BEABITENERLES  BAERE
KiERE - FEERHTEANBERESEFSRT  REBABHRREROEBRNEE  ARREHRBHCHRE  BENAZTRZIRS
HREN - RHHCAYER - BESRAFH  SRREHETIER -

The fund recorded 24.20% return in November. Greater China indices rebounded sharply this month led by Chinese offshore equities and Taiwan
Technology stocks. Taiwan equities staged a strong rebound despite most of the industries continue to digest inventories. It is a positive sign that the
China government finally starts to accept coexistence with COVID-19, but the team is wary of a quick recovery of demand. The team believes near
term systematic risk has been reduced but it does not expect strong demand recovery any time soon as hindered by many other factors. For the fund
performance, the fund's exposure in Financials and Real Estate added value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited

14



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,320225F11 5308 As at 30 November 2022

tERERES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& EE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
E@I%?ﬁ%ﬁé_;@%ﬂz%{ﬁﬂ’g*ﬁ;ﬁfz;ﬁﬁ% I 8.28% @A ARFE Communication Services
& DURMRIIEAIE(E - ] 10.44% JHE & Consumer Discretionary
tEE D BHERES  RBREN—IAREESR M 6.85% R4 & Consumer Staples
RS- 5.69% HEIR Energy
To provide long-term capital appreciation through the 10.82% 48 Financials
underlying approved pooled investment fund which ‘ 14.37% f2EESEIR Health Care
consists primarily of shares in US companies. 7o e

W 7.04% T# Industrials
W 27.83% B &RH Information Technology
W 2.75% ¥} Materials
M 3.73% HbE Real Estate
1.98% AFIZEEE Utilities

E & EH | FUND FACTS B 022% IR&RKEAh Cash and Others
jpAvA=E-t] 1 01/01/2002

Z &R | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date

BUEEFE 1 HK$324.33 7T (HEFENERFE - LUBTTEES NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit o = == Er t&  RuES FgEs
HEBEER) * HKS$5,854.71 87T 1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) SF&[EER Cumulative Return (%)
+* .
BERXR® , L 167% E#£ Fund -850 2996 4419 16811 22433 -1256
Fund Expense Ratio AR AEEIR
HempiEse : 20.58% Dollar Cost Averaging Return (%)* | -1.03 10.07 21.81 56.90 155.02 0.02
Fund Risk Indicator 2 FEEALEIER Annualized Return (%)
e K P REEE - 2 Fund -850 913 759 1036 579 -
Fund Descriptor Equity Fund — North YR A A ELR
America Dollar Cost Averaging Return (%)* | -1.03 3.25 4.02 4.61 4.58 -
JEE SE[E]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 2716 1450 2216 -819  21.01 -
YR A A EIR" N
Dollar Cost Averaging Return (%) 12.01 16.88 7.68 -9.70 9.35 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022

HEEBEEIL
% of NAV

BAF /AT APPLE INC 716%

&R MICROSOFT CORP 503%

SPDR fZ&500ETF{55E5 £ SPDR S&P 500 ETF TRUST UNITS SER 1 S&P 261%

A5 7 BIR4 181 E /2 5] BERKSHIRE HATHAWAY INC CLASS B 212%

B4 {2 BR 52 @ UNITEDHEALTH GROUP INC 1.94%

3253 753 Z EXXON MOBIL CORP 187%

5 %/ ) AMAZON COM INC 1.85%

% /AF) PROCTER & GAMBLE CO 1.80%

VisaBIFE#E4S; VISAINC CLASS A 179%

ALPHABET INC CLASS A 179%

HEE{IPHRE | FUND MANAGER'S REPORT

AESIM1BB154.95%EH - ARAPRBRMSAANEBRBETRELTEE - BEALRBLERFIEESAKRE  RTNAEL
F o ZRARRREHE  SRHECERBEY - ARZEATFPEENTI TERELERFELE B BREERTEOTHBEREBAR
fE - BRI S BREENEERBRENAEERNCERRBE

The fund recorded 4.95% return in November. In November, there were hints that some of the recent pessimism could be fading. The equity surge
arrived amid disappointing earnings reports from big technology companies that tend to dictate market index performance. Technology companies are
making the news with mass layoffs impacting many firms. As uncertainty about the outcome of some key races in the US midterm election looms, the
coming results are not expected to prompt big market reactions. The current inflation rate and looming recession are on the top of everyone’s minds.

HHIHR Source : #lmi E & B EMR/AF) PineBridge Investments Hong Kong Limited
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BERRES 0016061010

Green Fund ERREER Risk Class': & Low (1) » & High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHAAGEEFEELT0%)RE

RELARMAMHERESETSRE B

iﬁﬁ%?ﬁfi‘i\ﬁﬁﬁﬁzﬁgfﬁ_  WHERAREITINER I 2.66% BN Australia

SR e L
A %13 ! = 345% INZX Canada

ZERIEHVRRIARE o / M 2.92% jEE France

IELTBHEES - ARER—IBREEER 2.06% /8 Germany
RE®- W 675% B7 Japan
To provide investors with long-term capital appreciation W 64.48% ZH United States
through well diversified investmentsin global equities B 899% EAE Other C .
principally (i.e. at least 70% of its latest available 899% 2 Other Countries
NAV) by investing in companies according to (1) their 4.21% B K EAth Cash and Others
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. E £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEESTE - LUBTENEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =& EE & RuFS FPES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

E&£E# | FUND FACTS ST&[EIER Cumulative Return (%)
Rz A 1 31/03/2006 E% Fund -11.59 2077 3256 12017 119.31 -15.12

4T 4
Launch Date iR B;‘;‘g%‘: -10.75 2396 4249 150.30 183.96 -14.41
BUEESHE I HK$219.31787T Dollar Cost Averaging Return (%)* | -1.21 584 1595 4082 8034 0.05
Net Asset Value Per Unit £ E(LEER Annualized Return (%)
HELBEER) * HK$3,443.173 87T Z$ Fund -11.59 649 580 821 482 -
Fund Size (million) #5142 Benchmark® -10.75  7.41 7.33 9.60 6.46 -
i : oy FHREAEER"
HRFIXIER . . 1.42% Dollar Cost Averaging Return (%)* | -1.21 1.91 3.00 3.48 3.60 -
Fund Expense Ratio
HeEpiEDs : 20.58% [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Risk Indicator E£ Fund 2187 1376 2680 -1249 2238 -
N . " PR ER
E§§E§2%ﬂ : }}Q%gﬁ — BRI Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -
Fund Descriptor Equity Fund — Global
> # # ¢
+X#HEIEE" | TOP TEN HOLDINGS #22022%11H30H As at 30 November 2022 AR B RE AT TR
s H MSCI World Index
%of NAV "R I?%ﬁﬂg)&ﬁ”ﬁg (EEREFHAREDERBZ
= SaTERE HE) Ok  ARRERNESERE R
BAS/AR APPLEINC 478%
%gﬂ%& P BT REMSEZ—  TARRBRIERERS
ﬂ%ﬁ’*’ MICROSOFT CORP 367% The management fees (as defined in the MPF Scheme Brochure
ALPHABET INC 251% of AIA MPF - Prime Value Choice) for this Fund have been
S&PGLOBAL INC 1.69% partially waived during the year. Waiver of management fees
;ﬁ{amﬂa AMERISOURCEBERGEN CORP 165% Or: this Zundfduring lhedsj'\d year‘\'s tzalmpofary. Ift is not one of
253 ACCENTURE PLC 163% ;esspi':f:::reejg:r? and does not imply waiver of management
8 AR ELILILLY&CO 153% )
WA FAFR/A R BHP GROUPLTD 150%
EQUINORASA 142%
LT AMGEN INC 137%

HEE{IPHRE | FUND MANAGER'S REPORT

AEER1BHRE7.14%ERRBERMSCIE FIER - IAERRTHXARNBREERR - XH - UREHE - EMNERRLE - REE
B TRAFBINEZHE  WERRNEE  BSEIRNRABFER - ?ﬁuélﬁhﬁkﬂ’){ HERFITHBRTEREE - Alt - &
EERELETEREZLN - RFEER - BERNMURSAERMNEE

The fund recorded 7.14% return in November outperformed the MSCI World Index. All countries and sectors delivered positive return during the month.
The United States, as well as, Financials and Information Technology were the top performers. The team expects the downward trend in earnings
forecasts to continue and this is already priced into many companies’ valuations, but dispersion is high, favouring stock pickers. Separately, supply
constraints, which earlier created shortages, are now manifesting on the consumer front. Hence, the team is prioritising fundamental analysis, with a
preference for value, quality, and dividend-oriented businesses.

EHIR Source : R EREEEIREBBMR/AT Amundi Hong Kong Limited
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fRagHE S 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZEB4ZE | INVESTMENT OBJECTIVES &EE5S % | ASSET ALLOCATION
REFELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N — B E R EE S/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EE£B#H | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.43% i#7T{&% Hong Kong Dollar Bonds
4.60% ETT{&EZ United States Dollar Bonds
-0.03% £ R E At Cash and Others

HE&KI | FUND PERFORMANCE

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

- . - —& =E I&E +% [HUES EHES
Eﬁ&ﬁ (E.'E:‘) © HK$9,190.783 57T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) - -
P N © 156% SFE[E1ER Cumulative Return (%)
Fund’Expen; Ratio * TR Z%£ Fund 015 045 075 293 3521 0.14
e 518 Benchmark® 0.02 0.03 0.18 0.22 9.03 0.02
& BT : 0.00% TIEAKEE |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.92 9.89 0.06
=S itk pun D {REES £EFE{LEIZR Annualized Return (%)
Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.29 1.38 -
#81% Benchmark® 0.02 0.01 0.04 0.02 0.61 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.43 -
[EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AKER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -
7, > # # &
+X3¥ZIEE" | TOP TEN HOLDINGS' #%2022£11530H As at 30 November 2022 I A IR E B AT RS HE (T
AEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 3.600% 01/12/2022 569%
CBQ FINANCE LTD 2060% 25/08/2025 249% ZFFIE Annual Rate
ASB FINANCE LTD 2.457% 25/09/2024 1.83% 2022 2021 2020 2019 2018
QNB FINANCE LTD 5.350% 03/11/2024 1.66% 0.15% 015%  0.15%  0.15% 0.15%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.64% I . " _
MORGAN STANLEY FIN LLC 4190% 21/09/2025 162% BRI Source : ZAMRIDEIRAR]
pany Limited
KOREA LAND & HOUSING COR 2.430% 28/09/2024 161%
EMIRATES NBD BANK PJSC 4.200% 19/09/2025 1.60%
AROUNDTOWN SA 3.690% 11/03/2024 1.60%
KOREA DEVELOPMENT BANK 3.615% 28/07/2024 159%

HEE{IPHRE | FUND MANAGER'S REPORT

AEERN1AREB001%E 3 - E10 EBENEEBRUER - BrisfA =G ANREXTERAZTE - Xt B8 ARHAE -
HEMERRRS - MERMTENREEE  REBNEREENEREN B EMH78NBHET - REBBAREENRRE
HEREXERNEES - BEXEBRSFERERNES K RBUSRENE - T8 - BANEBESRISRBIERE - BRLER
BEAKD - REERSEENCRE  EMSRETREELEES -

The fund recorded 0.01% return in November. The Hong Kong dollar swaps curve fell following the US dollar swaps curve during the month, following
October Consumer Price Index (CPI) data which showed softening. The USD reversed its gains since August with the softer CPI report, along with
growing expectation for China policy easing and eased energy crisis concerns in Europe. The Hong Kong dollar strengthened from its weak end of 7.85.
The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. The team believes the liquidity draining will continue as it
expects the Federal Reserve to continue its hiking path. However, performance of the Hong Kong stock market supported by policy easing, especially
reopening, will slow the liquidity draining process in Hong Kong, but the team expects it to be a volatile process. The team will continue to look for
opportunities to add high credit quality bonds in the rising interest rate environment.

HHIHR Source : #lmi E & B EMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERREER Risk Class': & Low (1) » & High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUEATHENRMENLERREBY

EEFHEBIR - RSN REBIABEEERE
HEMERLEFRE RE - MG TIRENRIR

L R EEEIRE RS R / BRI HETE 16.79% ERMAR SR Europe Equities

To maximise long-term capital appreciation in Hong W 31.78% &HRXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 12.04% BZAREE Japan Equities
inflation over the long term through a professionally B 16.77% EFEPYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 11.48% ELMBEEER Other Equities

6.37% H{thfE% Other Bonds
W 477% & KEfh Cash and Others

HEEE#F | FUND FACTS
. HE&KI | FUND PERFORMANCE
JpAvA=EE] 1 01/12/2000

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BEEFE ' HK$260.233#7T —f&£  =F HE t& FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
2£FEEB) © HK$10,416.06387T SHAEIFR Cumulative Return (%)
F“"d Size (million) % Fund 1567 306 196 5123 16023 -17.28
oS T 1 1.67% TR AR
Fund Expense Ratio * DollrCost Averaging Return (%) | -4.12 593 -186  12.65 6395 -2.92
HmEEse 1 16.86% £ERE{L[EI$R Annualized Return (%)
Fund Risk Indicator © #£2 Fund 11567 101 039 422 444 -
BaS o Rtk CiREEERES -BH-& FIIREAEER" N
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%) -4.12 -2.02 -0.37 1.20 227 -
Mixed Assets Fund — Global [BEEIR Calendar Vear Retum(%) 2021 2020 2019 2018 2017 5
- Maximum equity around
90% £%& Fund 371 1576 1649 -1375 29.81 -

REEE |
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

+X¥HEIEB* | TOP TEN HOLDINGS* # 520224115308 As at 30 November 2022

HEEBEEIL
% of NAV

0CBC WING HANG BANK LIMITED 3.610% 01/12/2022 4.84%

P& 7% A% TENCENT HOLDINGS LTD 266%

1 B2 F5 2 &£ [ ALIBABA GROUP HOLDING LTD 261%

2 #B{RHx AIAGROUPLTD 1.84%

FE ¥ {72 A% HSBC HOLDINGS PLC 1.75%

#25%3R4T CHINA CONSTRUCTION BANK CORPH 154%

@ MEITUAN-CLASS B 152%

BAF /AT APPLE INC 1.15%

&R MICROSOFT CORP 093%

T 7% #R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 092%

HEE{IPHRE | FUND MANAGER'S REPORT

AEEM1BHRB1256%ER - 11 ARTEBOA - BEEWBREURTRIESD - BXEI0ABRBBESREEFERR - 17%RF
FRERTER  SIBBEREBENEEAR - ESHRAM DA BREL) REFH - BE RS HEERR - AR EDEERE ML
BEMSNES  REEBERFERE  REAREREEER  BERSNEMERTES

The fund recorded 12.55% return in November. Equity markets continued their recovery in November. Despite headwinds from tighter monetary policy,
investor sentiment improved significantly after the release of US inflation numbers for October. The 7.7% year-on-year increase was below consensus
expectations, fueling the market's hopes that US inflation has peaked. Overall, the fund contributed to performance led by Pacific ex Japan equity. Fixed
income contributions were also positive. The team broadly maintained its modest underweight equity exposure as it remained cautiously positioned as
global activity continues to decelerate and develop markets remain overheated. On the fixed income side, the team maintained a slight underweight
to duration.

BEHRIAIR Source : HAIHIRE F A BFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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kil 0/0/6/0/6/0/0

Balanced Portfolio BRI’ Risk Class*  Low (1) b 3 High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAR SRS ELUETHENRE

FEERRSEEEENEER - LEEKER
—IREXEEREROMERLERERE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 8.38% BUMBYZE Europe Equities
UK HATE - 14.26% EAREE Hong Kong Equities
To maximise long-term capital appreciation in Hong 5.22% BHZABFZE Japan Equities

Kong dollar terms within moderate risk parameters 8.64% EFIREE United States Equities
and to outperform Hong Kong price inflation over the 8.34% ELABREE Other Equities

long term through a professionally managed portfolio,
invested in two or more approved pooled investment W 49.90% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 5.26% & RKEAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

—& =F nE +E  RIES EWEA

BAEEFE o HK$204.343&7T 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit FHEEER Cumulative Return (%)
& : ST
REMEES) * HK$5,060.16747T E% Fund -1556  -447  -3.87  18.89 10434 -16.38
Fund Size (million) $518 Benchmark® 176 328 924 2606 4710 176
EapktxR D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -4.97 -9.08 -6.45 1.27 32.44 -394
ELEIZEe D 11.42% EELEER Annualized Return (%)
Fund Risk Indicator 4 E& Fund -1556  -1.51  -0.79 174 3.30 -
HS AT D RAEERES BN -8 #51Z Benchmark® 1.76 1.08 1.78 2.34 1.70 -
32 N v 3 =
. FHREAEER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%6)* | -4.97  -3.12 -1.33 0.13 1.29 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 12.11 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
7, > # # 6
+X#%EIEF" | TOP TEN HOLDINGS #%2022411 5308 As at 30 November 2022 P —
o H Hong Kong Composite Consumer Price Index
%0of NAV
OCBC WING HANG BANK LIMITED 3.610% 01/12/2022 5.30%
USTREASURY N/B 0.250% 15/04/2023 157%
USTREASURY N/B 2.875% 30/04/2025 1.30%
R A% TENCENT HOLDINGS LTD 1.26%
USTREASURY N/B 6.500% 15/11/2026 1.26%
] 8 £, 8 45 /@ ALIBABA GROUP HOLDING LTD 121%
USTREASURY N/B 4.125% 31/10/2027 1.09%
DAH SING BANK HKG 3.750% 01/12/2022 1.01%
USTREASURY N/B 2.250% 31/12/2024 1.00%
USTREASURY N/B 3.750% 15/11/2043 1.00%

HEE{IPHRE | FUND MANAGER'S REPORT

AESIM1BBE158.20%EH - ZRBHFARBARER  BERAREH - ARSEHRIBTEEATREBERN - i1 LBRA RGO E
EHHAE  REFSHE - BAXRBZEAREAANBASAXE  BRABNBEREFE/ME LT BRRTARDGALT - BRS
FHEBAKE  REBEFAAFERPENRE  THREEEANRZEFRELE -

The fund recorded 8.20% return in November. Global equities rallied during the month after their sharp underperformance throughout the year. Investor
sentiment improved on the back of hopes of a potential dovish pivot from central banks and slightly slower growth in inflation. Despite disappointing
earnings from big US technology companies and Eurozone inflation data surprising on the upside, both US and European equity markets rose during
the month. The team maintained a below neutral posture throughout the year given the highly volatile markets this year, and maintained an underweight
position to equities in the fund.

BEHRIAIR Source : HAIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio BRI Risk Class": 1 Low (1) » & High )

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUBTHENEPERRR REBER

BAREZRREMESERERR - RSN KE
B—IEE XN EHAMERLERERE - M
FHRATIRENRIES N FREEEREESR /
Be:Eit ey 8

To minimise short-term capital risk in Hong Kong
dollarterms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

EZ£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

W 452% BUMAEE Europe Equities
7.89% EHBRXZE Hong Kong Equities
2.89% HZABEE Japan Equities
4.75% EBIAYE United States Equities
B 5.11% HAtBEE Other Equities
W 7.00% 7#&7t&% Hong Kong Dollar Bonds
W 58.77% ELAtifEZ Other Bonds
W 9.07% BR&RHM Cash and Others

HE&KI | FUND PERFORMANCE

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

Launch Date F =F HEF T RIES FOES
[P, . e = = iz
BAEEFE o HK$179.44387T 1Year ~ 3Years 5Years  10Years Since Launch YD
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
& : St
REMEES) © HK$3,049.53/87T E% Fund -1465 -680 -539 654  79.44 -15.09
Fund Size (million) J&12 Benchmark’ 106 212 524 652 3150 104
EapktxR D 1.67% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -4.99 -9.69 -7.69 -2.62 19.58 -4.08
HEeRERiEse . 8.54% FEE{LEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -1465 -232  -1.10 0.64 2.69 -
HS AT D RAEERES BN -8 #5812 Benchmark’ 1.05 0.70 1.03 0.63 1.25 -
32 N v 3 =
. FHREAEER"
Fund Descriptor *ﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -4.99  -3.34  -159  -027 082 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E#£ Fund -1.17 9.568 8.94 -6.35 1115 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
+X#%ZIEH* | TOP TEN HOLDINGS* #Z2022%11530H As at 30 November 2022 R
o H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
OCBC WING HANG BANK LIMITED 3.610% 01/12/2022 6.95%
DAH SING BANK HKG 3.600% 01/12/2022 273%
USTREASURY N/B 0.250% 15/04/2023 1.82%
USTREASURY N/B 2.875% 30/04/2025 151%
USTREASURY N/B 6.500% 15/11/2026 1.446%
USTREASURY N/B 4.125% 31/10/2027 1.27%
DAH SING BANK HKG 3.750% 01/12/2022 121%
USTREASURY N/B 2.250% 31/12/2024 1.16%
USTREASURY N/B 3.750% 15/11/2043 1.16%
USTREASURY N/B 0.875% 15/11/2030 1.13%

HEE{IPHRE | FUND MANAGER'S REPORT

AESIM1BBR55.70%EH - ZRBHFARBRARER  BRAREH - ARSE P RIBTEEATEEBAN - i1 LBRABMOE
EHHAE  REFSHE - BAXRBZEAREAANBASAXE  BRABNBEREFE/ME LT BRRTARDGALT - BRS
FHEBAKE  REBEFAAFERPENRE  THREEEANRZEFRELE -

The fund recorded 5.70% return in November. Global equities rallied during the month after their sharp underperformance throughout the year. Investor
sentiment improved on the back of hopes of a potential dovish pivot from central banks and slightly slower growth in inflation. Despite disappointing
earnings from big US technology companies and Eurozone inflation data surprising on the upside, both US and European equity markets rose during
the month. The team maintained a below neutral posture throughout the year given the highly volatile markets this year, and maintained an underweight
position to equities in the fund.

BEHRIAIR Source : HAIHIRE EFHABFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BIZEERESE
Fidelity Growth Fund

KAE

MSEIZAMIE ZTTLIRE (EATHARESS)
MUK RS A2 A EIFRAYIRIE

LEE D BEEES

RBRER—IRRAEESR

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved

pooled investment fund.

E&E# | FUND FACTS
jpAvA=E-t] 1 01/12/2010

Launch Date
BEERE

Net Asset Value Per Unit
H2EEE)

Fund Size (million)

EeRxtx*

Fund Expense Ratio ¢

A& EHIEEA
Fund Risk Indicator 4
B-Se o epidb

Fund Descriptor

+X#REIEB" | TOP TEN HOLDINGS*

© HK$141.63&7T

! HK$2,378.2438 7T

1 1.81%

1 16.40%

CREEEES -BHR-&
ABEEIER 90%

Mixed Assets Fund — Global
- Maximum equity around
90%

[ 5T #%A% TENCENT HOLDINGS LTD
1 £ F2 2 &£ [ ALIBABA GROUP HOLDING LTD

2 #B{RHx AIAGROUPLTD

P& €217 i HSBC HOLDINGS PLC

<[ MEITUAN

&R MICROSOFT CORP
TREREEE JDCOMINC
BASR /A APPLE INC

BETEREEIRENEYHHIRAR) TAWAN SEMICONDUCTOR MANUFACTURING CO LTD

& 8325 FT HONG KONG EXCHANGES AND CLEARING LTD

HEE{IPHRE | FUND MANAGER'S REPORT

# E2022511H30H As at 30 November 2022

0 18.42% &

12.10% BHABREE Japan Equities

000101000

AR Risk Classt

e

2= Europe Equities
W 30.49% &EEBXE Hong Kong Equities

* & Low (1) » /& High (7)

#% ¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BURBMBRENHME  EREEPESRRED

AR E R EIRES

19.18% EEIAYE United States Equities

12.54% EL{AYZE Other Equities

W 471% BJTt{&% Hong Kong Dollar Bonds

W 2.66% H{thfE% Other Bonds

-0.10% 3R& K EAt Cash and Others

HE&KI | FUND PERFORMANCE

(EEFENEEFE - LUBITTEHE NAV to NAV, in HK Dollars®)

—&  =x  BE t%® HIES EES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

ZFE[E1ER Cumulative Return (%)
&% Fund -19.43  -445 <267 4462 4163 -20.63
TR AEER"
Dollar Cost Averagmg Retun (%)* | -5.81 -10.77 -7.14 6.72 1383  -4.46
SEREAE[EIER Annualized Return (%)
£& Fund -19.43  -151  -054 376 294 -

R AEEIR" .
Dollar Cost Averaging Return (%) -5.81 -3.73 -1.47 0.65 1.09 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 1.02 1433 1950 -1279 27.80 -
FIRAEER
Dollar Cost Averaging Return (%)* | -1.87 18.00 7.10 -1043  11.11 -

#Z2022%11H308 As at 30 November 2022

(SEEFHEEAT
% of NAV
298%
281%
258%
208%
184%
136%
131%
1.06%
101%
0.94%

AESR11AHIR81248%E5R - TAE (AARKRI) BiiLEAEMEDET - Eﬂﬁﬁtﬁ%%&lo%ﬁﬂ m»)\EFlMﬁ FENALHE - ENE
SHEYIBIEBE10A £FH7.7%  BRM5
/T\*Z»Hﬁ& ShE o @/)MEF%E?TIE%Q

IRENEN - FEEFNXEARDRERSREMSL K - RYEERTE ATERAD
RFATTRAMEAER T EBERRA TRESHTEMN - W
REREZ RS R M H0E - TFRHATIEES] -

FEHIA98.0% °

BB BIRE 2% BN R 1T B

BUM AR REBITHRFRAE 15

EER - WEFHREED Kt o
The fund recorded 12.48% return in November. Equites in the Asia Pacific ex-Japan region rebounded sharply from the previous month's lows and ended November in
positive territory. Foreign inflows into the Chinese, Hong Kong and Taiwanese markets were strong. US equities continued to rally in November, as easing inflationary
pressures led to expectations that the US Federal Reserve will scale back interest rate hikes. The US Consumer Price Index rose by 7.7% on an annualised basis in October,
below expectations of an 8.0% increase. The European Central Bank (ECB) maintained a hawkish stance, however, with President Christine Lagarde warning that Eurozone
inflation could end up being higher than expected and hinting at more interest rate hikes ahead. Rather than providing guidance, the Governing Council is following a
meeting-by-meeting approach to reducing inflation to the ECB's 2% target. Against this backdrop, all sectors ended the month in positive territory. Global bonds rebounded
and posted positive returns across the board in November, recovering some lost ground this year.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded 7.95% return in November. Equites in the Asia Pacific ex-Japan region rebounded sharply from the previous month’s lows and ended November in
positive territory. Foreign inflows into the Chinese, Hong Kong and Taiwanese markets were strong. US equities continued to rally in November, as easing inflationary
pressures led to expectations that the US Federal Reserve will scale back interest rate hikes. The US Consumer Price Index rose by 7.7% on an annualised basis in October,
below expectations of an 8.0% increase. The European Central Bank (ECB) maintained a hawkish stance, however, with President Christine Lagarde warning that Eurozone
inflation could end up being higher than expected and hinting at more interest rate hikes ahead. Rather than providing guidance, the Governing Council is following a
meeting-by-meeting approach to reducing inflation to the ECB's 2% target. Against this backdrop, all sectors ended the month in positive territory. Global bonds rebounded
and posted positive returns across the board in November, recovering some lost ground this year.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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The fund recorded 5.51% return in November. Equites in the Asia Pacific ex-Japan region rebounded sharply from the previous month’s lows and ended November in
positive territory. Foreign inflows into the Chinese, Hong Kong and Taiwanese markets were strong. US equities continued to rally in November, as easing inflationary
pressures led to expectations that the US Federal Reserve (Fed) will scale back interest rate hikes. The US Consumer Price Index rose by 7.7% on an annualised basis in
October, below expectations of an 8.0% increase. The European Central Bank (ECB) maintained a hawkish stance, however, with President Christine Lagarde warning that
Eurozone inflation could end up being higher than expected and hinting at more interest rate hikes ahead. Rather than providing guidance, the Governing Councilis following
ameeting-by-meeting approach to reducing inflation to the ECB's 2% target. Against this backdrop, all sectors ended the month in positive territory. Global bonds rebounded
and posted positive returns across the board in November, recovering some lost ground this year. Investors appeared to bet on easing inflation and slowing growth, which
could eventually force global central banks to pursue a slower pace of tightening.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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