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EE @ | Important Notes

AFoatE@EstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTRETE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TREFARARM o Eitt - (REIEEBRZARANEEER - BRAEEEM « REEIFHRIEGREE - F2HME:
FTEIRAEECE TESBIE  KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBHEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE o B8 WARETEIFEAER
HHLLIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELHEIRMASIHEE "AE
2 BEEEREE ) - Mtk — RKHK{$%P0 - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT - RIAAEEEARRZ EIREERIROEEHOR o RABEEIDEENE ARG ARG
REERIRESN - REA SRR E R ( TFTRRRE L ) B AMMHME—RESHERREERESMN (BEED
HEMNIRERR) BEMERN  BHAMBR/HBEALTHER » TRBRNEARRMEZZBESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREEEA AR ERIVEERRBEAR - 3318 MOREE S ROSHEBES TR
WABEEMR » M RIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRESHRIER
EAZREMKTE) - NFMTERRREE DB MREEMA5ER - BEMAMBER / SBEALTHER » EBERIEALR
MEEREASRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR FERRENEER R ERIEESIE RIER - MRHARMZERTMER - BFIEEMREHTEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRSRIE (AATREETEIRRAES
& T4TEURERS 4 5k ) © If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE SR AIHNFR BREMEHER (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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ERR BRI EMREAS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE » AISIRENAY 2 ERAHHIREN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HMEL TP ENIRN - REBEBEANEREEE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SRR HME I ERE o fEREIRERTER - A2 RERS BB LT RS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN TSRS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIERE - BRARES L -
E2HEIERESHNE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R ALAER SEEARPAELR) - BIEREDRARAERSREFEEATE - (BF
SRANA LR ET A ME AR FH5ERAI5% - BRAAES REMESHNER - SR ZNERSFEELBIRNAE -
ARABRIEEREHEANE (BETO10%) - FEARFHF S S5 RIREREF XA KR - REEVMBEE (8E
118308 1E) #ERE  AFEAGEMZENR ("2FHEK ) - BEFHNREAEDAMEMERIEF R RREAZHERE -
HEARAREBFAEMWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESFERAR - BESETESETABER T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIEELMEEREE -

FHEIZ AR RTESNNENZAINRE EFENE - BN EUER/ EEFE/E22RACRMNEZT
48 o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR RRE (AESEE LB TE) 3780 - BRARMRAI B &R B ER) BRARIRE
HEEEESASNRHASERAREIRE - WRMNA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2019F11AALFHFENESHIHE - RAERSMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=FRARNBRAENEEEREE - EHBALARE (BFE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFESTE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBRGTERIFETHANSRREEFEEBREBLESEY - HEREEETPRNEBARE —EXZHEEHE
HWERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARE2HAEEXEENERHARNVEE ) s
HEEHMEA AEZPBAMBENES BEUAERUEZIBRE —EXZ HESER (BEUEEFE) MEH - Lt
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# ABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(FsARVIBFIME ) REAKREEE (#1838 7TARIBTIME ) 2 EEFEHESE - WEHBER - SRMAEEIE -
+ABREEBEERMIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIRTESEERTE (TR, ) BAETIEATERFTBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMASE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1538) BIRARMEEAARILME=F (BIEFEAHMRFRRE (BF) BRAR - RAEEEESEEEERA
T EEES (&%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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BORBREE

Core Accumulation Fund

¥ B1% | INVESTMENT OBJECTIVES

ERRRNBTARRRE - RHEAEE -

To provide capital growth by indirectly investing in a

globally diversified manner.

3 EREREHES B RERBMIFERREN 5D

FREIRA N B BHEE A TEAN AR -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

Launch Date
BEESE

Net Asset Value Per Unit
EMEEB)
Fund Size (million)
EEpIRR
Fund Expense Ratio
g EEREA
Fund Risk Indicator &
P~Se kit P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

* HK$1.2197:87T
© HK$3,205.93/&7T
1 0.83%

1 9.24%

RREEES - BRI

BRABRRRER65%

Mixed Assets Fund—Global

— Maximum equity 65%

o5 Btk /A F) AMAZON.COM INC

FACEBOOKINC

USTREASURY N/B T 1.375% 15/02/2023

ALPHABETINC CLASSC
ALPHABETINC CLASSA

&4 /A F) JOHNSON & JOHNSON
[T %A% TENCENT HOLDINGS LTD

A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

HE IR | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# ZE2020510H31H As at 31 October 2020

00001000

BRI Risk Class*: & Low (1) > High (7)

457% BHABYZE Japan Equities

W 33.41% EEIR%E United States Equities
B 20.71% EABAEEE Other Equities

[ |
| |
||
[
[ |

3.55% ;EE{&% France Bonds
3.39% HZA&Z: Japan Bonds

5.09% =EA{&% United States Bonds
4.29% EAtfEZ5 Other Bonds

4.99% I3 K H A Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—

1 Year

=% Ef

3Years 5 Years

THE  RIES FHES
10VYears Sincelaunch ~ YTD

SF&[E1ER Cumulative Return (%)

E& Fund 4.28 1430 N/AT@EAR N/ATEA 2197  1.54

#5642 Benchmark’ 4.46  N/ATERA N/ATER N/ATER 2303  1.69
SRAKER

Dollar Cost Averaging Return (%) 3.20 8.18 N/AT#EM N/AT#ER 9.71 3.38

FEE{b[EER Annualized Return (%)

E& Fund 4.28 456  N/ATEFR N/ATEA 5.69 -

#5412 Benchmark' 446  N/ATER NATER NATER 595 -

FREAARE |

Dollar Cost Averaging Return (%) 3.20 2.65 N/ATER N/ATH#EA 262 -

[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

E£ Fund 1672 -561 9.03 N/ATER NATEAR -

IR A EIR" .

Dollar Cost Averaging Return (%) 5.77 -5.30 409 N/ATER N/ATER -

HEEFEBNE
% of NAV
227%
192%
1.63%
0.76%
065%
055%
052%
047%
045%
044%

#F2020%9H 308 As at 30 September 2020

'BEAA ¢ 0%ERETRSRIMEN CETIFEIRAER)
37%BFARAL M REEIEY GETHMAREE) + 3%RHEA1R
SEBREENEEROR SR TRETIFMEEE)
Reference Portfolio: 60% FTSE MPF All-World Index (HKD
unhedged total return) + 37% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

FEEHR+AA%5-155% 0 - TERFFENREERS  EVEEREARE - EERERHRXEE12A11H - BNERS
B L7 SEEHHM « BEREEIRE - RFERERPRERIZERERNESHRE - R HOZMRAET) - BEREERIRE
TREFEHAR - HFUEE - PEEESKFERNUTERSREZERE -

The fund recorded -1.55% return in October. The prospect of a US government shutdown has passed, at least until after the US elections. The
new law authorizes spending through December 11. Rising cases of COVID-19 in Europe have led to tactical, localized restrictions on activity. We
continue to anticipate achallenge in getting back to a pre-pandemic growth trajectory. With a still-robust export sector and a quicker-than-expected
resumption in domestic activity, we believe the economy in China is on course to have fully recovered from the COVID-19 pandemic by year end.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,22020510831H As at 31 October 2020

6SIEEE 0016061010
Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - ] ZERRE

10.96% 2 United States Equities
To provide stable growth in aglobally diversified manner. 8.33% HABAZE Other Equities
B OEMEEEIES BB RRMIFFERAEN ) - 4.53% H[E & Britain Bonds
FRRIEM B EBE AR TE AN RS - 7.45% 7EEI{&% France Bonds
Note: The automatic de-risking features of the DIS does not apply 5.39% %1;# Germany Bonds
to this fund if member chooses this fund as standalone investments 5.70% B AFIES Italy Bonds

(rather than as part of the DIS). 7.02% E!i%% Japan Bonds

3.55% FaHIZH{&Z Spain Bonds
HE£EH | FUND FACTS
iz BER 1 01/04/2017

M 31.14% 3EEI&EZ United States Bonds
Launch Date

ENEEEE

M 10.13% Eft{&5 Other Bonds
B 580% & KEA Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1657387T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) : HK$1,138.04/87T =
. P, ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HEemRtR , 083% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 458 1369 NATER NATER 1657 443
AR 1 3.42% 642 Benchmark? 479 N/ATER NATER NATER 1713 466
Fund Risk Indicator & FEAEEB ‘ )
SAFEI  BAEERS — BH— Dollar Cost Averaging Return (%) 2.16 813 N/ATEA NAT#ER 922 1.70
Fund Descriptor BABRERE A25% EE{EE%R Annualized Return (%)
Mixed Assets Fund—Global E£ Fund 4.58 437 N/ATER N/ATER  4.37 -
= Maximum equity 25% #54% Benchmark? 479  NIATER NATER NATER 451 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 2.16 2.64  N/ATER NAT#EA 249 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 9.60  -1.40 329 N/ATERM NATER -
IR A EIR"
Dollar Cost Averaging Return (%)* | 2.91 -0.98 1.36  N/ATEA N/ATEA -
PATD> # # t
+X¥HEIEB* | TOP TEN HOLDINGS! #F202049 A 30H As at 30 September 2020 ? g, 20 B AT AIEIER (ETIEERE) + 77%
EEESEEAL SRS HREEEY CATHIMBRER) + %R HAES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 0.76% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 1.750% 31/12/2026 0.76% Bond Index (HKD hedged total return) +3% cash or money market
1%&T MICROSOFT CORP 0.64% instruments providing a return at MPF Prescribed Savings Rate
BUNDESOBL-177 OBL 0.000% 14/04/2023 054% (HKD unhedged total return)
G5 B3 /A7) AMAZON.COM INC 054%
JAPAN GOVT 2-YRJGB 0.100% 01/04/2022 048%
USTREASURY N/BT 1.500% 15/02/2030 045%
JAPAN GOVT 10-YR JGB 0.100% 20/06/2029 044%
BTPS BTPS 1.750% 01/07/2024 042%
USTREASURY N/BT 1.375% 15/02/2023 042%

HE IR | FUND MANAGER'S REPORT

ARSI HIR5-061%EH - EEBFEENRBERE  ELEEZEAER - IERRENRYEE12811H - BNHERS
fBZELHA - SHBHEY - BEREEIRE - HFHEERBERZZETMNERNESTERE - PEMHOZMARY) - BRESIRE
TRESTEEAIR - HPIAEME - REISE N FEFLHERER B2 EIRE

The fund recorded -0.61% return in October. The prospect of a US government shutdown has passed, at least until after the US elections. The
new law authorizes spending through December 11. Rising cases of COVID-19 in Europe have led to tactical, localized restrictions on activity. We

continue to anticipate achallenge in getting back to a pre-pandemic growth trajectory. With a still-robust export sector and a quicker-than-expected
resumption in domestic activity, we believe the economy in China is on course to have fully recovered from the COVID-19 pandemic by year end.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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=ME= 00/0/0/0/00

Amerlcan Fu nd ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRAILERBEERETISEENESE
G UBKRRIEAEE -
IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity
market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

B 801% B Brazil

Bl 3.19% ZFEF Mexico

0 86.67% 3 United States

I 1.94% HEAEIZ Other Countries

B 0.19% 2K HAh Cash and Others

Launch Date

BUEES : ST —F =fF hE T&E  RIES FYES
EUHEFE . HK$211.337T 1 Year 3Years 5Years 10 Years Since Laur:;h YTD -
Net Asset Value Per Unit e
g — A Cumulative Return (%)
BELMEE (B8) © HK$1,539.84387C =
Fund Size (million) E& Fund N -1.56 1234 4439 N/ATEA 111.33 -6.47
. SEH R AEEIR
HELpxH® e 0.99% Dollar Cost Averaging Return (%)* | 2.30 4.41 15.44 N/AT@EMA 37.38 373
Fund Expense Ratio
= . nnualized Return (%;
HE4EBERS 17.69% FEE{LEFR Annualized Return (%)
L ©17.69%
Fund Risk Indicator 4 % Fund -156 395  7.62 N/AT#EA 856 -
o . FIIRLAEER"
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . Q%gﬁ —JtERmEE Dollar Cost Averaging Return (%)* | 2.30 1.45 291 N/ATERA 3.55 -
Fund Descriptor Equity Fund — North and
South America JE 2 [E]%R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£%& Fund 2453 -690 2141 1275 -577 -
PIREACAEISR .
Dollar Cost Averaging Return (%) 8.46 -8.04 8.47 6.48 -3.24 -
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
(A SEE A
%of NAV
BASR/AT) APPLEINC 578%
48X MICROSOFT CORP 494%
G5 B3 /A F) AMAZON COM INC 416%
FACEBOOK INC 196%
HIKABAT) VALESA 158%
ALPHABET INCCLASSA 1.37%
ALPHABET INCCLASSC 1.34%
8527 EANAIE /A 5] BERKSHIRE HATHAWAY INC CLASS B 131%
154 /A7) JOHNSON & JOHNSON 121%
FE# /A7) PROCTER & GAMBLE COMPANY 108%

HE IR | FUND MANAGER'S REPORT

FEEMNTRHIHE-224%E5 - MPARRERTEE - SERHRETAAMIRSRERT - BRRRTEHXEEEL B
£ AR HTENBRRORBBERBRZHE - EENEGHETS - RRIOZ18ELNTRERBEPEKIVARBERR - ZEX
EATRAERRZR » LUK EBIRTEUR B R EHETT ©

The fund recorded -2.24% return in October. US equity markets underperformed other major developed equity markets due to the underperformance
in the technology sector. Technology sector stocks underperformed US value/ cyclical stocks. Latin American equities underperformed global
equities but outperformed other emerging markets during the month. Key risks over the next 9 to 18 months include US-China geopolitical
tensions, US election uncertainty, and the delay in fiscal support from the US.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

DEREE

Eurasia Fund

¥ B1% | INVESTMENT OBJECTIVES

ERIETCRBEEUN -

AU PaEE RE R A

EBERIAS  USRREPBEARIEE -

IEETEREHES o LESE—TRMRRE

PR EE RN IR ERAEEES -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far

Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BUEESHE
Net Asset Value Per Unit
SHEES)
Fund Size (million)
EEpRHR
Fund Expense Ratio
EE R
Fund Risk Indicator
oS Uk P

Fund Descriptor

*

E£EH | FUND FACTS
JpAvA=EE] 1 23/09/2011

© HK$153.1187T
© HK$385.20/& 7T
1 0.99%

1 1474%

CREES - BN BRK

RIPREE RIRR
Equity Fund — Europe,

Australasia and Far East

+ A EIEB" | TOP TEN HOLDINGS*

R FB{RM AIAGROUPLTD
# H/\F) NESTLE SA

[T #%R% TENCENT HOLDINGS LTD

7# FCAZERR ROCHE HOLDING PARAG

B £ 47:3% HSBC HOLDINGS PLC
$2E%$R1T CHINACONSTRUCTION BANK H

Bt FEESZE NOVARTISAG
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H

[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD
Z #3275 T HONG KONG EXCHANGES AND CLEARING LTD

HE IR | FUND MANAGER'S REPORT

FEEN+BIHE

-2.38%[E1ER o FFEIEREIL

SHIETEAIREXRI AN T RAEARI R » AAT2MA
ERMERIE - REER RIS ERLE -

The fund recorded -2.38% return in October. European equities sold off sharply due to the deteriorating pandemic situation — France and Spain
equities fell as cases surged, UK was marred by the announcement of a second lockdown and Brexit uncertainty. Asian equities experienced
mixed performances in October — Chinese equities rallied due to positive risk sentiment, while Japanese equities detracted slightly. The team
remains cautiously optimistic given the underlying risks that remain in the global economy.

e

BE

# ZE2020510H31H As at 31 October 2020

000100100

BRI Risk Class*: & Low (1) > High (7)

I 5.42% 8N Australia

M 11.91% %[ Britain

M 10.18% A China

W 8.37% JAEH France
7.12% fEEH Germany

H 10.87% &% Hong Kong

™ 20.83% HZ Japan

W 12.66% EAEIZR Other Countries

B 8.10% ¥t Switzerland

B 351% /& The Netherlands
1.03% Bl & R Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

ZFE[E1ER Cumulative Return (%)

E& Fund

TR AEER"
Dollar Cost Averagmg Return (%)

867 -892 940 N/ATEM 5311 -11.72
4139 -523 009 N/AT#EM 7.81 040

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

-8.67  -3.07 181 N/AT#EA 479 -
-139 177 0.02 N/AT#EA 083 -

JE £E[T]%R; Calendar Year Return(%)

2019 2018 2017 2016 2015 o

E& Fund

FEEH |
Dollar Cost Averaging Return (%)

1769 -1435 2683 0.37 -2.59 -

590 -11.14 941 2.05 -5.44 -

MmRRBE  PEK

HEEFEBNE
% of NAV
263%
206%
195%
140%
1.38%
121%
113%
1.06%
1.00%
097%

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,22020510831H As at 31 October 2020

TEEE 0/0/0]00/010

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
¥ BEB4E | INVESTMENT OBJECTIVES BE % | ASSET ALLOCATION
%%ﬁéﬁ%ﬂiéﬁjﬁﬁggﬁﬁ&ﬁ[‘?ﬁ %@%%g W 15.34% @ETBRFE Communication Services
MBS A R B L B, iscret
HRE MR )R ) Eﬁéﬁfﬁﬁé NER 10.86% SHE & Consumer Discretionary

W 3.12% BEJR Energy

M 41.18% &R Financials

3.84% {EEEEIE Health Care

3.74% T % Industrials

5.28% BEEH Information Technology
8.02% HhE Real Estate

3.67% AP Utilities

2.67% E{h7TE Other Sectors

2.28% & K Efth Cash and Others

REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingina
combination of equity marketindex-tracking funds that
track Hong Kong equity market indices that measure
the performance of companies listed in Hong Kong
(including China incorporated enterprises listed in
Hong Kong in the form of H Shares).

This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. HE £ | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEEH | FUND FACTS —F =f HFf +F FIES FHES
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
pAvA=L ' 23/09/2011 FRHEEER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, <774 -867  17.08 N/ATSEM 5446 -12.29
BAEFE ¢ HK$154.46 7T A EE i
Net Asset Value Per Unit Dollar Cost Averagmg Return (%6)* | -1.71 -7.19 151 N/ATER 1239 -0.24
E1ME (BE) * HK$2,288.02/87T EEAEEZR Annualized Return (%)
Fund Size (million) % Fund —
. un, <774 -298 320 N/ATY 4.89 -
EEpRHR 1 0.98% iRk E
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | -1.71 -2.46 0.30 N/AT#EA 1.29 -
A EBIRaS +17.62% [EEEH Calendar VearRetum(%9) 2019 2018 2017 2016 2015 =
Fund Risk Indicator & E& Fund
« . un, 1218 -1126 3682 217  -7.72 -
Fund Descriptor Equltv Fund - Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
HEEFEERL
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 996%
R FB{RM AIAGROUPLTD 790%
#25%#R1T CHINA CONSTRUCTION BANKH 680%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 593%
FE #2472 3% HSBC HOLDINGS PLC 561%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 512%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 396%
REI#5&h CHINAMOBILE LTD 380%
/J\KEEE] XIAOMI CORPORATION 376%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 371%

HE IR | FUND MANAGER'S REPORT

FEERTAMBIFGE271%05R - FEEERISESEER - PERTARNET - FERHTEERRENEM LS  EHERLFREEEH
ATREHIRAT — SRR B AREIRE - EEMGERIITIREIRERE - BLIREEARBNRESR - BT ERRHIRSHE )
B (BHEERREMIRETE) MRS A AR -

The fund recorded 2.71% return in October. Chinese equities rebounded due to positive risk sentiment. Hong Kong equities also rose thanks to an
improving macro backdrop. However, fears of an upcoming wave of COVID-19 during winter's flu season linger. HK's government announcement
of establishing a HK-Singapore travel bubble increased the likelihood of reviving the embattled tourism industry. Relaxed social distancing
measures also means that small firms, especially those in the restaurant and entertainment industries, may show increasing signs of recovery.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,22020510831H As at 31 October 2020

EREE 0/0/0]00/010

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

7.57% B8 Brazil

3.47% S Britain

6.95% HZ Japan

3.02% ZEFGEF Mexico

W 60.96% 3] United States

W 17.74% EMEIZ Other Countries

I 0.29% IR& K HA Cash and Others

Launch Date

BUEES : ST —F =fF hE T&E  RIES FYES
B H A E . HK$138.82/870 1 Year 3Years 5Years 10 Years Since Laur;h YTD -
Net Asset Value Per Unit e
e — 3 Cumulative Return (%)
BELMEE (B8) © HK$1,556.45387C =
Fund Size (million) £ Fund . -5.64 2.40 2923 6556 3882 -9.74
. SEH R AEEIR
REFINLES o 099% DollarCost Averaging Return (%)* | 070 -0.23 804 2542 4023 247
Fund Expense Ratio
HE4EBERS T 17.30% SEREAEEIR Annualized Return (%)
Fund Risk Indicator 4 % Fund 564 079 526 517 257 -
o . FIIRLAEER"

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ CREEAS R Dollar Cost Averaging Return (%)* | 0.70 -0.08 1.56 229 2.65 -
Fund Descriptor Equity Fund — Global

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

£%& Fund 2196 -9.58 2235 973  -6.39 -

SR AEEI SR .

Dollar Cost Averaging Return (%) 7.61 -9.12 8.19 5.10 -4.78 -

+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
(A SEE A
%of NAV

BASR/AT) APPLEINC 405%
48X MICROSOFT CORP 346%
G5 B3 /A F) AMAZON COM INC 291%
RIKIABAE) VALESA 148%
FACEBOOK INC 1.37%
ALPHABET INCCLASSA 0.96%
ALPHABET INCCLASSC 094%
8527 EANAIE /A 5] BERKSHIRE HATHAWAY INC CLASS B 092%
B4 /A7) JOHNSON & JOHNSON 0.85%
B3 BRASIL BOLSA BALCAO SA 0.82%

HE IR | FUND MANAGER'S REPORT

FEER+ARDRE-251%E5 - BRI A BERERRERE  PEEHE > MEERIEMRERRHEERAMEEAMIRCH
Ehi5 - BRREEREARZE L - EEENERNASARE  ERRIZ1ERNEIREARBEHEMRELARBER « ZEHMH
BUR © LR IEHSERIEE RS TIS THIOER

The fund recorded -2.51% return in October. Global equities experienced another risk-off month in October. Chinese equities rallied while US
equities underperformed other major developed markets due to the continued underperformance in the technology sector. US-China geopolitical
tensions intensified during the month. While progress towards a vaccine continues to be encouraging, key risks over the next 9 to 18 months
include US-China geopolitical tensions, US fiscal policy, and the concerns of COVID-19 lockdown-induced relapse.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,22020510831H As at 31 October 2020

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

ERTRREN—EAREARE AR EHET
TIEHBIA « BEREE R AR RITAES) AR B 10.27% S Australia

HIHEE » UBKRIIEAEER - 10.22% 1 China
ﬂ:ﬁl‘:‘Eﬁz?—:—IE%VE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE'J W 24.68% 3% Hong Kong
Tw?%%ﬂé ° t alerouth by o ivesting I 10.98% %% Korea

oseek long-term capital growth by primarily investingin o Eat ’
aportfolio of Bonds in the Asia-Pacific region (excluding : 831 0/a %IEEE Malaysia
Japan), issued by, amongst others, government, 7.13% #im S!ngapore
supranational organisations and corporates. B 9.57% Z=[E Thailand

- )

Thisfund s afeeder fund investing solelyin an approved B 14.42% ELAERZR Other Countries
pooled investment fund. W 442% 2 KREM Cash and Others

E 5% | FUND FACTS H &3 | FUND PERFORMANCE
avAsE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date — =fF HE T&E  RIES FYES
BUEEFE T HKS$119.4135 7T 1 Year 3Years 5Years 10Years Sincelaunch  YTD
Net Asset Value Per Unit ' RIR[EER Cumulative Return (%)
EEBEEBR) T HK$1,419.7 18T E&Fund 497 1217 17.83 N/ATEA 1941 493
Fund Size (million) e e | 32 32 1000 NATER 1248 2.8
HARH R N : 0.79%% ollar Cost Averaging Return (%) 24 7. 10. N/ATERA 12.4 .87
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A EiECe 1 3.61% E& Fund 497 390 334 NATEA 197 -
Fund Risk Indicator & FIIRLAEER" R .
) . » Dollar Cost Averaging Return (%) 3.24 2.38 1.92 N/ATEAE 1.30 -
Ao AR EFEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£& Fund 538 -068 777 -027 -257 -
SHAEEE |
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -
eAD> # # t
+X¥HEIEB* | TOP TEN HOLDINGS! #F202049 A 30H As at 30 September 2020 ¥ Ep  FRAHARAGEE (FEARHRELEEN L
GEESEEAL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
KOREATREASURY NO3509 2.625% 10/09/2035 4.75% of AIA MPF - Prime Value Choice) for this Fund have been
SINGAPORE GOVERNMENT 3.375% 01/09/2033 411% partially waived during the year. Waiver of management fees
HK EXCHANGE FUND 2.240% 27/08/2029 350% of this Fund during the said year is temporary. It is not one of
HK EXCHANGE FUND 1.940% 04/12/2023 320% the product features and does notimply waiver of management
HK EXCHANGE FUND 0.800% 27/08/2027 304% feesnfuture years.
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 300%
HK EXCHANGE FUND 2.480% 28/02/2029 297%
THAILAND GOVERNMENT 3.775% 25/06/2032 289%
THAILAND GOVERNMENT 2.125% 17/12/2026 281%
MALAYSIAN GOVERNMENT NO0413 3.844% 15/04/2033 245%

HE IR | FUND MANAGER'S REPORT

AEEMAH15150.33%E%E - BUNERERAZEACEENAMEEBME - ZEEES EH - 2RI10FHESERAIE19ET » §
0.15%%%0.87% - £&RFHHE - BENCEEZTESE @ EHINERESERHRIFE - HFISEMENE « ERMUKRFERS » Wit
HINSRA R Fa S P IER

The fund recorded 0.33% return in October. US treasuries rose as risk assets sold-off given the resurgence of COVID-19 in Europe and US elections,
and the 2-year and 10-year US Treasury yields increased by 3 bps and 19 bps to 0.15% and 0.87% respectively. For the fund performance, our
overweight allocation in Indonesian government bonds was the key contributor, partially offset by security selection in Singapore government
bonds. We have increased our exposure in India, Indonesia and China and took profit in Singapore and Malaysia.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



K PoETE £ E;E51E] | AIA MPF - PRIME VALUE CHOICE #ZE2020510H31H As at 31 October 2

IREKEHEE 0000000

Global Bond Fund FRAER) * Risk Class ™ 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBIRE HERE TS LR -« BEREERAR
BITIVEISES AR RVIES - HIEBRARER
B EFSKRIPEERR -

A S R —IEA G N — IR R B A2
BiEE o

To seek long-term stable return from acombination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundis afeederfundinvesting solely inanapproved
pooled investment fund.

8.43% [ Britain

W 26.56% BUNE 84 European Monetary Union
9.72% B Japan

W 3.44% Mt Switzerland

M 43.33% %[ United States

W 5.13% EAEIZ Other Countries

W 3.39% & KEA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHEY NAV to NAV, in HK Dollars®)

E2£&H | FUND FACTS
JiavA=E © 01/12/2007 — = mE & HUES EES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEEFE ¢ HK$133.4837T S 05 Qo R @
Net Asset Value Per Unit E2 Fund 633 1170 1901 1233 3348 721
A2  HK$2,578.758 7T TR AKER"
Fund%Si{zEe ((Ei[%())n) S 2T Dollar Cost Averaging Return (%)™ 418 8.77 11.15 11.90 15.21 3.55
EeTH=e 1 0.97% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * #2 Fund 633 376 354 117 226 -
BIRECA 1 4.73% A RAEER"
%ﬁ%?sk*ﬂficator A ° Dollar Cost Averaging Return (%)™ 418 2.84 214 1.13 1.10 -
HAEBh D EEES BB B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor Bond Fund — Global H%£ Fund 6.24 -3.08 6.62 1.95 _5.46 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 1.46 -0.93 2.62 -2.62 -1.48 -

+AHREEE" | TOP TEN HOLDINGS* #£2020%9H 300 As at 30 September 2020
rEESEEAY
%0of NAV

USTREASURY N/BT 2.250% 31/12/2024 578%
USTREASURY N/BT 6.500% 15/11/2026 555%
DAH SING BANK HKG 0.100% 05/10/2020 549%
USTREASURY N/B 3000% 15/02/2048 406%
USTREASURY N/BT 2.500% 15/05/2024 2.88%
USTREASURY N/BT 1.875% 31/08/2024 283%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 264%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 259%
WITREASURY SEC. WIT 2.750% 30/04/2025 2.38%
USTREASURY N/BT 3.625% 15/02/2044 2.34%

HE IR | FUND MANAGER'S REPORT

FEER+AHIRG-004% 05 - BNREELAMIBNERIBEE—S T - BINTHES LA - MEEEBEEST LS - TRHNTISR
FLERBATHEH B ARARIBIEORIBUETE © AR O MR E S 55HE (E2RBEMRIT) RIBAT @ EETSREREE - kE
BTN REIS BN - MR S ERRTHREAREILE -

The fund recorded -0.04% return in October. October saw a further decline in risk sentiment across financial markets. Sovereign bonds rallied
in Europe while US Treasuries rose on the expectations of a larger fiscal package after the elections. Credit markets had a positive month on the
back of lower supply and the expectations of further support, mainly from the European Central Bank. The team expects further volatility in the
near term, and kept the fund's overall underweight duration position.

FHIHR Source : #lmi% E & B EIR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #ZE2020510H31H As at 31 October 2

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

B 9.77% #JTf&EZ Hong Kong Dollar Bonds
W 90.23% & KAt Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE ! HK$114.238 7T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
RE4BE (5 E) ! HK$6,341.6 17T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 061 228 250 325 1423 043
& EpaiRas 1 0.00% 1518 Benchmark® 002 016 017 021 901 000
@ T N SEHRLAEEIR
;:$'5T£$°31°' . Dollar Cost Averaging Return (8)* | 016 115 165 226 520  0.10
SEAEE T Bigmin — & - -
Fund Descriptor Money Market Fund — Hong SFEACEI Annualized Return (%)
Kong £% Fund 061 076 050 032 067 -
#5428 Benchmark® 0.02 0.05 0.03 0.02 0.61 -
PR A ER"
Dollar Cost Averaging Return (%)* | 0.16 0.38 0.33 0.22 0.25 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E2£ Fund 115 067 011 011 011 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.53 0.44 0.05 0.05 0.05 -
PATD> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #220202F9 A 30H As at 30 September 2020 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e.Prescribed Savings Rate")
BNP PARIBAS HKG 0.210% 05/10/2020 7.32%
WING LUNG BANK HKG 0.500% 08/12/2020 5.39%
DAH SING BANK HKG 0.050% 05/10/2020 5.33%
BANGKOK BANK PUBLIC HKG 0.650% 15/12/2020 513%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 0.650% 13/10/2020 458%
AGRICULTURAL BANK OF CHINAHKG 0.720% 15/12/2020 439%
CHINA DEV BK/HK SDBC 0.000% 23/12/2020 439%
BANK OF CHINA HKG 0.010% 05/10/2020 3.66%
CIMB BANK BHD HKG 0.450% 15/10/2020 3.66%
CHINA CONSTRUCTION BANK HKG 0.220% 29/12/2020 3.60%

HE IR | FUND MANAGER'S REPORT

FEER+HHE750.01%EER - FEABHEERH2 40BTTIBE4570ETT « SHANBTHERLETHBREAMRGE - AMTNEATEAASE
SRATRIZ IR SRS SEES N EEF X - AR ATHEINE - RPENMACEEETEE LT BAESEERASTE - ARETHE
TEREMBERGE - RSB RBIREEENEES - MR —IAARRR EHETEIEE - FREIEEARIRIS S -

The fund recorded 0.01% return in October. The Hong Kong aggregate balance increased from HKD 243 billion to HKD 457 billion. Our base case
expectation is that HIBOR interest rates will continue to offer higher yields than their US equivalents due to risk premium over the US, but the
differentials will likely narrow. We see inflows to Hong Kong for now because of continued listings of Chinese companies in Hong Kong. Rates for
Hong Kong are expected to follow the trajectory of US rates given the currency peg between the USD and HKD. We expect short-term interest
rates to stabilize after a big IPO was suspended.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,22020510831H As at 31 October 2020

FENEEEREEE Rk Clagll Bl

3 years after fund launch

ChinaHK Dynamic Asset Allocation Fund s riccis::

{E& Low (1) »& High (7)

BE

¥ B1% | INVESTMENT OBJECTIVES

Li@}xﬁﬁA—IE&/EEE&EEQ =i
2() TERENFERTERENESES
HERZI%HWEERERN LM§Q1E$§E’JS<%FR§ g
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China B 3385% E{E RARFE Software and Services
equities and debt securities, with up to 9% of its assets B 681% ABAEE Utilities

investingin exchange-traded funds that track the price =
of gold, and (ii) performs dynamic asset allocation. W 28.40% HATEE Other Sectors

B 1.91% & KEA Cash and Others

Z&EH | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017 BESENEE HE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date

I 6.62% $R1T Banks

5.53% EAM)& Capital Goods

6.67% Zt{LE4¥% Diversified Financials
8.36% fRs Insurance

6.84% IRBEFNIRZEE Media and Entertainment
M 13.98% 17 Real Estate

1 11.03% Z Retailing

B8 (- oor e 2 . s — —F =fF HEF T&E  RIES FYES
BAEERE o HK$112.137T 1 Year 3Years 5Years 10 Years Since Laur;h YTD i
Net Asset Value Per Unit SRS Camulative Roturn (%)
S48 (@) © HK$695.5187T "
Fund Size (million) & Fund 373 515 N/ATEM NAT#EE 1213 035
N . TR A A EIR"
E2RSExR . 1.32%"* Dollar Cost Averagmg Return (%)* | 4.57 314 N/ATER NATEE 3.48 497
:gj;;z::?;faﬂo T SEREAEEIR Annualized Return (%)
e 2R © N/Af N N
Fund Risk Indicator & £ Ft;;';@ﬁ‘ 373 169 N/ATEM NATER 350 -
EFREL D IRAEEAS —HER Dnlla‘rCnst Av/;'\aging Return (%) 4.57 1.04 N/AT#EA N/AT#ER 1.03 -
H — 0/
Fund Descriptor ﬁﬁd :;Z;}?E’J:;:%ég?ngé B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
and Hong Kong — Maximum E& Fund 490  -322 1006 N/ATER NATER -
equity around 90% FREAEEIR" R
Dollar Cost Averaging Return (%) 2.32 -2.95 3.33  N/ATERA N/ATEA -
> # # ¢
izs R VP RIS 2202019 308 Asat 30 September 2020 [ SN e BN R TP SN TP
9 U - BTREMEEZ— TARRARMBAERS
= n took NOAV The management fees (as defined in the MPF Scheme Brochure
%Eﬂﬁﬂi TENCENTHOLDINGSLTD 597% of AIA MPF - Prime Value Choice) for this Fund have been
R FB{RM AIAGROUPLTD 555% partially waived during the year. Waiver of management fees
ZE[E255T MEITUAN DIANPING 428% of this Fund during the said year is temporary. It is not one of
5] £8 2 .42 8] ALIBABA GROUP HOLDING LTD 366% ;:::::f:::::;‘:;f and does notimply waiver of management
fE{EF SETFVALUEGOLDETF 341% i
FRE]FZ PING AN INSURANCE (GROUP) CO OF CHINALTD H 241%
FR{EEES CITIC SECURITIES COLTD 216%
$BEHHRTT CHINAMERCHANTS BANK CO LTD 200%
$25%$R4T CHINA CONSTRUCTION BANK H 1.89%
HKMTGC 5.400% 31/05/2021 1.86%

HE IR | FUND MANAGER'S REPORT
FEENTBHIHIG246%E%R - +ANSEXFREITEARREET - PENTEEERHEREsER RMREM - AR FEHP—HEX
EHELTEE  ERAMRRAFIMEERRNEGNIE - F "EER KREEER 30 IHEMRFZBARIREZEE -

The fund recorded 2.46% return in October. As measured by the October manufacturing Purchasing Managers' Index, China'’s factory activities
remain in the expansionary terrain for eight months in a row. A key event in October for the market is the Fifth Plenum, where Chinese authorities
announced objectives and instruments for the next five years. The “Dual Circulation” strategy is at the core of this plan as anticipated. This echoes
our continued focus on local-facing sectors.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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EESKIBEREEKES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

MBS R EERERAIS RIFEAEE -

llt_gﬁﬂgﬁgy;b EMEERERE USRS W 14.64% BUMAEZ Europe Equities
HAEANIEE - 23.87% & ABIXZ Hong Kong Equities
To achieve long-term capital appreciation through B 9.91% BABEE Japan Equities

a professionally managed portfolio, invested in two W 14.82% EEBEE United States Equities

or more approved pooled investment funds and/or
approved II)'IPCISs. ’ W 11.20% EA1AEEE Other Equities

o
The fund attempts to perform dynamic asset allocation i 241 8°A’ FAthfi535 Other Bonds
in order to maximise long-term capital appreciation. B 1.38% & KEA Cash and Others

HE£B#l | FUND FACTS
ki BER * 01/08/2008 HE&KIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEESE T HK$184.02;87T

Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE s{iﬁﬁLEQh Eﬂ%%
e — ‘ear ‘ears ears ‘ears ince Launct

E2BEES) 1 HK$4,616.2887T

Fund Size (million) ZTEEER Cumulative Return (%)

Hemuhxe , ¢ 166% iiﬁ;undi " 135 312 2112 5024 8402 -252
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 3.65 3.12 9.74 20.22 3237 453
S FE=AA M 0,
%%@RF;I( ﬁ%%cator IN 11.65% SEREAEEIR Annualized Return (%)
EAAFRER I EAEERES BN -5 ii;;;:;?iggﬁ‘ 1.35 1.03 3.91 415 5.10 -
. o S &
Fund Descriptor ﬁizzﬁzfijzﬁ‘ﬁ Global Dollar Cost Averaging Return (%)* | 3.65 1.03 1.88 1.86 2.32 -
- Maximum equity around JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
90% £ Fund 1841 <1149 2447 100 -127 -
SR AEEI SR
Dollar Cost Averaging Return (%)™ 5.45 -8.71 997 1.83 -3.33 -
> # # ¢
B By ERLEEE TR F:220209R 308 As at 30September 2020 - p S PR OISO G P Y e
(GEEFEEALL RIS EREE) CEHG - AR FRNESERB NG
% of NAV AERY BFRESEHZ—  TARRA%BRENRS o
- n 70 The management fees (as defined in the MPF Scheme Brochure
&N #ER% TENCENT HOLDINGS LTD 233% of AIA MPF - Prime Value Choice) for this Fund have been
e 8 5 5 ££[@] ALIBABA GROUP HOLDING LTD 199% partially waived during the year. Waiver of management fees
ZE[E255T MEITUAN DIANPING 176% of this Fund during the said yearjs temporary. Itis not one of
E;M%Bﬁ AIAGROUPLTD 157% the pvroduct features and does not imply waiver of management
OCBC WING HANG BANK LIMITED 0.130% 05/10/2020 147% feesin future years.
BAS /AT APPLEINC 1.12%
DAH SING BANK HKG 0.100% 05/10/2020 1.10%
#§&% MICROSOFT CORP 1.03%
$25%$R4T CHINA CONSTRUCTION BANK H 096%
& B3Z 5 FT HONG KONG EXCHANGES & CLEARING LTD 092%

HE IR | FUND MANAGER'S REPORT

FEER+ARHIHG-041%05 - +AERBTHERE MR TY - ZERHRRBFRAMESERTS  TRHNBHRERTEE - ZEX
ENTHBRRZS EREEAREETY  SHBNESSNTLEENT B RREMRE - REEKRSEREE  —HREBNOHRERE
EERL - B5—AE @ REOBEMHERTEXIF021 FIOERHRER

The fund recorded -0.41% return in October. Global equities fell for the second consecutive month in October, US equities underperformed
other developed markets, mainly due to underperformance in the technology sector. Global risk assets retracted due to US election uncertainty.
Yield curves of defensive assets, such as US government bond, steepened. The team remains cautiously optimistic. On one hand, the pandemic
situation in Europe is deteriorating, but on the other hand the potential progress for a vaccine will likely support an ongoing recovery in 2021.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R ERE S 0000000

ASian Equ ity Fund ERRERRI' Risk Class': & Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EiE— @IE&EE"L@EXE(EK&§J§I@%)%

i s TEE EhiC S ARESOREES 0 A W 28.90% S Australia

REERMUETHEZRPENER - B 1'460/: /; China

HESBREBREMEEEREEOBIEES - B 1793% EDE India

To provide investors with long-term capital growth W 2.08% ENfE Indonesia

in US dollar terms through a portfolio consisting o 5

primarily of securities of companies based or operating : 26'030/° Fﬁﬁatgoréa

principally in the Asia-Pacific region, excluding Japan 2.44% 3N Singapore
W 19.21% £& Taiwan

and Hong Kong.
- )
This fund is a feeder fund investing entirely in an B 1.43% EAtiEIZR Other Countries

approved pooled investment fund. B 052% £ K EA Cash and Others
E£E# | FUND FACTS H£3KR1R | FUND PERFORMANCE
- HEFEHEEFE - LUBTTEHED NAV to NAY, in HK Dollars®
s B : 01/12/2004 (REFEHREFE  LUSTTAHE to NAV, in HK Dollars®)
Launch Date — = HE & RBUES FHES
BE E/?fﬁ : HK$251.80i&7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ FRAAEH Cumulative Return (%)
E2BEESB) T HK$4,415.71#7T £% Fund 551 408 3932 3384 15180 1.09
Fund Size (million) l;‘ozllia?gzastl&v:agmﬁetum(ﬂ/) 10.85 842 1608 2219 4192 12.33
HEERzR 1 1.94% _ : . - i i
Fund Expense Ratio * EEAEEZR Annualized Return (%)
He EbaiEas 1 17.70% &% Fund 551 134 686 296 597 -
Fund Risk Indicator 4 ;F“ﬁlgﬁﬁifli_li‘%‘t ot | 1085 273 203 202 2
. . ollar Cost Averaging Return (%, . . i X . -
HEeRREML DREES -TX
Fund Descriptor Equity Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 1564 -1297 3023 643 -10.05 -
IRAEE®R
Dollar Cost Averaging Return (%) 7.44 -9.51 9.85 3.44 -6.25 -
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
EEEETAL
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  9.78%
=EEF SAMSUNG ELECTRONICS COLTD 948%
CSLAFR/AR) CSLLTD 395%
{EE T ¥ 4FR/AF) RELIANCE INDUSTRIES 382%
INDJZ}E'AT BHPBILLITON LTD 325%
ENZ ZEH7 INFOSYSLTD 280%
B REIENLAT SKHYNIXINC 260%
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 235%
SESEEEERBR 75 /A R TATA CONSULTANCY SERVICES 205%
2 824 [E MACQUARIE GROUP 204%

HE IR | FUND MANAGER'S REPORT

FEENTAHIRGE1.69%05R - +ANRIENERCERTIERE  IRIEEEEERATHRKE - MEEBUNBEN - EENTHHRLIE - R
AFERAYA - OEERESETHE  PENLRBEFA PRI EAKER - R H MR ETHIRE TEL - WETEREE
ft- BERBEAE - 2RNEAFIREREZTRER - 5 REEERITRABMENERRAE -

The fund recorded 1.69% return in October. Asian markets moved up higherin October, on the back of improving COVID-19 trends and solid earnings,
amid volatilities in the US ahead of its presidential election and resurgence of COVID-19 cases in Europe. As we near the final months of 2020,
the economic recovery is lopsided. China and North Asia are expected to end the year with positive or near-positive full year economic growth,
while the rest of the world is struggling to stabilise negative expectations in the midst of further uncertainty. For the fund performance, the stock
selection in financials and IT contributed the most, particularly in Indian private sector banks, as well as technology names in Taiwan and India.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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EMpE =R S 0/0/0/00/0/0)

Eu I“Opean EqU|ty Fund JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
%@%E?ﬁ'ﬁ;ﬁé‘l—iﬁ@&%tﬁﬁ%%E%Eﬁﬁiﬂ@
VAT ZEEER YEEES % ’ % e L
LD ISR ERRIEARS « RIS - M 20.08% 2 Britain
A B W 1505% 3B France
RS ABREEEER IR LS ORIEES - | 1507% 188 Germany
To provide investor§ with long-term cap.ital growth s W 389% BAF Italy
through the underlying approved pooled investment | 9 B 6.06% I8 Sweden
fund which consist primarily of securities of companies \ ' 00 T/ e
based or operating principally in countries in Western \ I 18.67% i@i Switzerland
Europe. A M 8.17% T The Netherlands
This fundisafeeder fundinvesting solely in an approved ‘ B 11.51% EAtiEIZ Other Countries
pooled investment fund. B 150% B& KEAh Cash and Others
E£E% | FUND FACTS HE £ | FUND PERFORMANCE
PavAshy] : 01/01/2002 (EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date — =5 hE +E HRIES EHNES
BUEESE T HK$196.56357T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RFAEIHR Cumulative Return (%)
HE2EEE)  HK$1,361.07 7T & Fund -1217  -1692  -289 2680 9656 -1591
Fund Size (million) Eﬁfﬂ?gzﬂsﬁjﬂ?ﬂﬁ;mm * 3.98 9.75 6.28 3.86 24.34 1.87
Hepxtx D 1.91% - ' - : i i :
Fund Expense Ratio * ° SEREAEEIR Annualized Return (%)
A2 EEE 1 16.79% E2£ Fund -1217  -599  -059 240  3.65 -
Fund Risk Indicator & ﬁfﬁgﬁﬁiﬁlﬁ_li‘%‘t w | 308 336 129 038 116
Eﬁﬁ,ﬁﬂﬁ@ . ﬁﬁ%gﬁ _ Eﬁ,’)ﬂ ollar Cost Averaging Return (%)’ -3. -3.. -1, . . -
Fund Descriptor Equity Fund — Europe JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£%& Fund 1830 -17.81 27.63 -538 204 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.53 -13.09 9.83 1.01 -1.53 -
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
{EEEHEES
%of NAV
# B/ NESTLESA 502%
I 78 FCZER ROCHE HOLDING AG 368%
I REEERIZE NOVARTISAG 312%
ERiR- B2 5% — B85 B 5 52 B LVMH MOET HENNESSY LOUIS VUITTON 246%
1% EE 5 SCHNEIDER ELECTRIC (HONG KONG) LTD 2.35%
FI¥REEE RIOTINTO 227%
SAP 219%
FFNE1E NOVO NORDISK 218%
3 E)EER ASML HOLDING 207%
B & FZE UNILEVER 186%

HE IR | FUND MANAGER'S REPORT

FESR+R7HIHG-6.59%E5R - BUNE ZREESHBGE - EEEHAENTREN RERREEGHSEER @ BRH5 - BpEE
FEIRER - BREEELFER - T8 MEPRERFCERRE  AFEEIATERRERHESBE - 22REHH - KRARRMEBER
R AREFEE  (RECER RABECSopra Steria BERE -

The fund recorded -6.59% return in October. Markets were weighed down as the second wave of COVID-19 infections across Europe led to
renewed lockdown measures, uncertainty around the US presidential election, and a persistent impasse in Brexit negotiations. Concerns on the
rise in infection rates have prompted reversals in efforts to reopen economies. However, with lower rates of morbidity and mortality, we continue
to believe we have likely passed the low point in economic demand. For the fund performance, top contributors included an overweight position
in UBS and underweight to Bayer. Our underweight position in HSBC and overweight to Sopra Steria detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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HAEREES 0/0/0/0/0/010

Japan Eq u ity Fu I‘Id AR Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERFERENYUBARESREEEE T EREHAN — )

RAZEENIEEEREES  AREER W 13.75% ZAK} Basic Materials

HRIAEAILE - 21.35% SHE & Consumer Goods

RSO BRE R EEERE RS HEES o W 551% SHERTE Consumer Services

To provide investors with long-term capital growth I 10.94% £/ Financials

through the underlying approved pooled investment B 7.12% f2FEFEE Health Care

fund which consists primarily of securities of companies M 2491% T # Industrials

based or operating principally in Japan. I 1.68% AHEKIAR Oiland Gas

Thisfundis afeederfundinvesting solelyinanapproved B 8.28% 1% Technology

pooled investment fund. M 479% B Telecommunications
1.67% & K EAth Cash and Others

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/01/2002

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

Launch Date

BEES : ST —& =& RE & RIS E9FES
l‘i&&fe{é \I/:TLIeEPer Unit HK$193.46/8 70 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESME (E8) : HK$770.71385T Ao ot e ()
Fund Size (million) £ Fund . 7.48 6.48 3003 7656 9346  4.65
. EH PR AEEI R
FE%&EE&I:%; o 1.91% Dollar Cost Averaging Return (6)* | 9.33  9.74  16.86 3461 4481 10.09
un Xpense Ratio
HE4EBERS T 14.20% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund X 748 212 539 585 357 -
R . P RRAEEIER

E SRR D RERES - BAX Dollar Cost Averaging Return (%)* | 9.33 3.15 3.17 3.02 1.99 -
Fund Descriptor Equity Fund — Japan

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

E£ Fund 19.48 -1849 31.00 -273 955 -

IRAEER

Dollar Cost Averaging Return (%) 895 -1490 14.04 0.66 0.46 -

+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
——
% of NAV

[ ;5% /A ) TOYOTA MOTOR CORP 534%
# A +/AF] KEYENCE CORP 449%
{SHMLB T #HRA R SHIN-ETSU CHEMICAL 388%
B 32 SR HITACHI LTD 360%
SRR FIF4A TOKYO ELECTRON 338%
EHE HOYA 330%
=ZHEHKNX Gt MITSUBISHI CORP 320%
$47K75 8 SUZUKI MOTOR 290%
HAE{SEE NIPPON TELEGRAPH & TELEPHONE 286%
A% T % DAIKIN INDUSTRIESLTD 284%

HE IR | FUND MANAGER'S REPORT

FEERTAHIRE036%ER - +ABBETAMIEERIREHREDER - RS THISERNREDS  BRTARNS - KERMHS
3% » FRIEHE - ikl - SERPHTES FRBRITERLE - BRERW|NMECEEANEER  CEBEABERAY  BRE
ERMEEHERS - BEREAE @ JFLTHBMHERER - seRNEREEAER -

The fund recorded 0.36% return in October. Data released in October showed that Japan economy continues to recovery from the pandemic shock.
Although broad labor market indicators remain weak, they are showing signs of stabilizing with the unemployment rate flat at 3%. Looking forward,
due to the pandemic, sectors including tourism, manufacturing and technology are expected to face growth challenges this year. However, the
main attractions of the Japanese market remain progress on corporate governance reform, strong corporate balance sheets, stable politics and
relatively attractive valuations. For the fund performance, our exposure in consumer discretionary and materials added value, offsetting the drag
from exposure in energy and healthcare.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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APEKERSE 0000000

Greater China Equity Fund BURHER' RiskClass™ {5 Low (1) b  High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPEREMEEER GRS R / S
SRETE] - MORMRIIEANE - MZEHEREE
WREEERERER / SR ERHE B T RIS
RUApERE (BIFE - &8 RFIRAE) &
AhEy F BT BT 2 ARIATETTRIZES - KER
DNEELRENEERABINESTHMES -
REHENERER AR
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

W 62.07% A& China
M 13.91% &7 Hong Kong
21.33% & Taiwan
I 0.48% HAEIZ Other Countries
W 221% H& KHAth Cash and Others

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

~E =E EE 4 AOES E0ES
1 Year 3 Years 5Years  10Years Since Launcl YTD
4322
E £ HH | FUND FACTS ZFE[E1ER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 £& Fund 2910 3291 6651 5686 19636 21.65
Launch Date A EER .
BUBESE : HK$296.3635TT Dollar Cost Averaging Return (%) 1917  29.46 4350 5422 7249 17.82
Net Asset Value Per Unit SEE{E[EER Annualized Return (%)
REMEES) * HK$9,817.717T 2% Fund 2910 995 1074 460 706 -
Fund Size (million) 5 4 A
P RRAEEIER .
BT R * 1 1.92% Dollar Cost Averaging Return (%) 19.17 8.99 7.49 4.43 3.48 -
Fund Expense Ratio * JB 15 Calendar YearRetun(6) 2019 2018 2017 2016 2015 -
B&EBRRS *16.34% % Fund 2457 1508 3523 232 1133 -
Fund Risk Indicator 4 SRAEE
HAsRh D BEHES — AEHE Dollar Cost Averaging Return (%)* | 10.32  -11.35 12.53 2.04 -9.41 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
.
% of NAV
BHETAREE IR ERYHBRRZA ) TAWAN SEMICONDUCTOR MANUFACTURINGCOLTD  9.70%
[T #%R% TENCENT HOLDINGS LTD 9.46%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 726%
EIZ55F MEITUAN DIANPING 483%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 359%
R FB{RM AIAGROUPLTD 325%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 299%
$BEER1T CHINAMERCHANTS BANK 209%
ZERP4E ) WUXI BIOLOGICS 182%

SR EIRRER 4 5 @A BR /A7) KINGDEE INTERNATIONAL SOFTWARE GROUP LIMITED 143%

HE IR | FUND MANAGER'S REPORT

FEEN+AHIRG456%ER - ANPERELEERTENRE  XEESHRFEHE - ARSEAHE - KPERT LIS - PESEE=
FEETERERNTREE - APPEFATERT - APEEERRERKECELEEREASERNTHBER - BAEMZINE
HIEREENER B - CRERSREEEIE X RANRRME - REREAE - PEEHRERNHRREIRER

The fund recorded 4.56% return in October. Greater China equities rose during the month, on the back of a broadening recovery in the Chinese
macro economy, hopes of a decisive US election outcome, and Renminbi appreciation. Chinese companies’ 3Q results also confirmed the key
macro trends with broadening recovery. We remain constructive on Greater China equities. China's Fifth Plenum confirmed the continuation of
the country's economic transformation from quantum of growth to quality and sustainability of growth, which in turn comports with our strategies’
focus on secular growth opportunities. In the meantime, the broadening of the economic recovery in China should also support corporate earnings
and equity valuation. For the fund performance, Chinese internet giants and IT names were the key contributors.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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EERERS 0000000

HOI‘Ig Kong EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
EERE AR EEERER SR / B

SRETE] - MORMRIIEANE - MZEHEREE
WREESRERER / S ERHET B T RINE
RESELT  UEBARMSTRESETE L
ARIFEITAGES - REPCRBIEHIR A= ERE
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities of
companies either listed, based or operating principally
inHong Kong. Implementation of the investment policy
is considered to be of high inherent risk.

E£E# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

[ 12.73% K& Consumer Goods

W 16.29% JHEBRTS Consumer Services
B 36.79% £/ Financials

W 586% fi2ERFEHE Health Care

B 440% T % Industrials

1 15.78% F45 Technology

B 5.79% EAh4TE Other Sectors

W 236% B KEAh Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

- . — —F =fF HEF +E  RIES FHES
BAEEFE ' H K$358.93 87T TYear 3Years SYears 10Vears Sicelaunh  YTD
Net Asset Value Per Unit RFEEIR Cumulative Return (%)
& : T
BEAE (B R) HKS6,734.32/8 71 S Fund 835 583 2701 1667 25893 299
Fund Size (million) AR ER
HEMLHER® :1.93% Dollar Cost Averagmg Retun(%)* | 9.35 6.66 1557 2068 7165 993
in ¢
Fund Expense Ratio ZFEE{E[EER Annualized Return (%)
G FEEAA N 0,
Fgﬁjﬂ.ﬂ“**“a. . 1667% £ Fund 835 191 490 155  7.02 -
und Risk Indicator AR
EARFRIER I BREES -FE Dollar Cost Averaging Return (%)* 9.35 217 294 1.90 291 -
Fund Descriptor Equity Fund — Hong Kong JBEEER GdendarVearReun() 2019 2018 2017 2016 2015 -
E& Fund 1289 -13.48 35.44 -476  -10.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 3.77 -10.11 13.66 1.95 -9.13 -

+X¥HEIEB* | TOP TEN HOLDINGS* #F202059 8308 As at 30 September 2020

{EEREHEE
% of NAV
[T %A% TENCENT HOLDINGS LTD 924%
[#] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 7.74%
EIZ55F MEITUAN DIANPING 675%
R #B{RH AIAGROUPLTD 669%
#25%#R1T CHINA CONSTRUCTION BANKH 409%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 389%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 381%
ZERR4E ) WUXI BIOLOGICS 256%
$BEER1T CHINAMERCHANTS BANK 147%
FE €2 4723% HSBC HOLDINGS PLC 146%

HE IR | FUND MANAGER'S REPORT

FEENTAHIF5406%ER - FESFE=FCOPEMREANTEL - BLAENAMMERTBEITIGRERAMENM - BRI ERHERE
EEARMAT - BRAEEEARBR 2 EEEEE - AFREREDEUENAED - BEADEEIHERBNNITESRE - B
SRENE  PEEMENEEROFEZEREE -

The fund recorded 4.06% return in October. Hong Kong reported better-than-expected 3Q 2020 GDP decline, but its 3-month moving average
unemployment rate for July-September edged higher. Offshore Chinese equities continued to outperformed Hong Kong domestic companies in
October. Hong Kong equity market s likely to remain volatile around and after US election and we continue to stay with China domestically-focused
sectors or names which see stronger structural growth potential. For the fund performance, our exposure in Chinese internet and eCommerce
names were the key contributors.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
EBTELEHNERA D R 0 11.65% @A AR Communication Services
EES  LURHRIIEAEE - 11.54% SHE 5 Consumer Discretionary

W 7.03% R & Consumer Staples

I 1.89% AEJR Energy

B 11.40% £/ Financials

W 13.40% f2ERFEIE Health Care

1 6.89% T # Industrials

W 28.39% Z&MFIKL Information Technology
B 279% 1%} Materials

B 2.17% HiE Real Estate

B 286% AFEE Utilities

[} -0.01% & RHAth Cash and Others

HE&KIR | FUND PERFORMANCE

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date o (REHIEHARBI - LUBTAHT NAV to NAV, in HK Dollars®)
BEERE 1 HK$255.213 7T = | 6 D EWEA
i - = AL,
Net Asset Value Per Unit ) o 1Year  3Years 5Years  10Years Sincelaunch
e A GED) ' HK$3,699.68 7T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund
N . 1 1.90% Wﬁ;n e 568 17.39 4448 16693 15521 0.8
Fund Expense Ratio Dollar Cost Averaging Return (%)* | 4.29 8.21 19.68 5590 11416 490
AR 1 17.16% - >
Fund Risk Indicator 2 z:{tﬁlﬁ Annualized Return (%)
. Fund .
P CBERS bz - :Lz*‘*liliﬁ‘ 568 549 764 1032 510
Fund Descriptor Eqwty Fund — North Dollar Cost Averaging Retun (%)* | 429 2.67 366 454 413 -
merica
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
&% Fund 2216  -819 2101 874  -2.35 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 7.68 -9.70 9.35 6.91 -1.24 -

+X¥HEIEB* | TOP TEN HOLDINGS* #F202059 8308 As at 30 September 2020
% of NAV
JAF /AT APPLEINC 7.35%
48R MICROSOFT CORP 607%
T8 5374/ 7] AMAZON.COM INC 469%
FACEBOOK INC 253%
ALPHABET INC CLASS C 245%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 211%
B =32+ MASTERCARDINC 164%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 159%
F45F HOME DEPOTINC 156%
4 ;/2 %) PROCTER & GAMBLE COMPANY 152%

HE IR | FUND MANAGER'S REPORT

FEEMNTB1515-2.65% AR © ABUSARMRIBIZ2Z ML « MEMHARLEF LAMEEAEMNTHRES - ZEKTHANE
BT - LAMRHREZHTIEMING - EEEESMNEZEEIERERETE - IEBEN+BREHE - BE+—RIETSncsE
HPFEERE B ERN R —ERRHERNR -

The fund recorded -2.65% return in October. A continued pull-back in US equities in October was fueled by a lack of stimulus agreement, rising
coronavirus rates, and uncertainty heading into the US presidential election. As signs of increased COVID-19 cases began to show in September,
October continued the trend as states nationwide looked to continue phased reopening of businesses. With the presidential election to be decided
in early November, we expect de-risking by investors will likely to continue in the coming month.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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BERHRES 0016061010

Green Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERETRRENELARMAMUZIRESETS

T{LiE  BREERIREEANE  HEML W 203% RM Australia
AETIRE B IRB()BRARNIRETIRRQ)E 3.16% S Britain
RAARMBISRITIAR - LUEE S ESEBEER B 372% MK Canada
P EABEFREIREBM P RIRE - B 2.28% 3% France
tEE D BHERES  RBREN—IAREESR M 205% f2E Germany
HEE B 804% H7A Japan

To provide investors with long-term capital appreciation B 221% ¥+ Switzerland

through well diversified investments in global equities W 63.70% Z[E United States
principally by investing in companies according to ’ g, .

(1) their environmental ratings, and (2) financial | | 9.22:/0 HAEEZ Other Countries
performance expectations, with aview to outperforming W 359% B& KEfth Cash and Others
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an PN
approved pooled investment fund. FE &35 | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E&E# | FUND FACTS — = HEE & HBUES EmgA
R 1 Year 3 Years 5Years 10 Years SinceLaunch
oavA=E ! * 31/03/2006 SIS Cumulative Return (%)
Launch Date
e s X . E& Fund 240 1124 3234 9948 8105 -2.85
BUEESHE 1 HK$181.0537T 1642 Benchmark® 326 1826 4789 12903 13042 -1.88
Net Asset Value Per Unit FEAEER
SH(E (EE) : HK$2,301.408 7T Dollar Cost Averaging Return (%)* | 3.51 6.93 15690 3923 5865 452
Fund Size (million) EE{EE%R Annualized Return (%)
oS T D 1.64%" & Fund 240 362 576 715 415 -
Fund Expense Ratio * 518 Benchmark® 326 575 813 8.63 5.89 -
= . FHREA A ER"
Eﬁ]ﬁwﬁﬁ% EE:A L 16.32% Dollar Cost Averaging Return (%)* | 3.51 2.26 3.00 3.37 3.21 -
Fund Risk Indicator [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
oS Uk P CBREES - B
" - E#£ Fund 2680 -12.49 2238 2.08 -1.35 -
Fund Descriptor Equity Fund — Global
P ity Fu AT
Dollar Cost Averaging Return (%)* | 9.70  -11.49  9.35 3.59 -1.71 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #ZE2020%9H 308 As at 30 September 2020 B B A ARSI
sz H MSCI World Index
%of NAV "R I?%“Kg)&ﬁ“@g (EEREFHAREDERBZ
A= HIERIBIMAE) CEHR  FERERALEREI NG
BRSRIAF APPLEINC 515% R e el E e
f#ﬁ* MICROSOFT CORP 377% The management fees (as defined in the MPF Scheme Brochure
ALPHABETINC 247% of AIA MPF - Prime Value Choice) for this Fund have been
FACEBOOK INC 1.88% partially waived during the year. Waiver of management fees
?;E’L\\EJ AMGEN INC 135% of this Fund during the said year is temporary. It is not one of
ey the product features and does notimply waiver of management
%%é-ﬁ MASTERCARD INC 129% fees in future years,
S5 EC/A ) LOWES COSINC 1.25%
LEHHPRA R FAST RETAILING COLTD 1.15%
HiACTTAEIR /A E) NEXTERA ENERGY INC 1.13%
TALEE B AONPLC 1.12%

HE IR | FUND MANAGER'S REPORT

FEER+TPHIR5-3.04%E5 - FERBAE @ ARRENERFERHREENBHRAEMRZ BRI © FAST RETAILING CO, LTD. Rii&
fEif Amgen Inc. RIFAHER o BKIEPHEHEEIERFAEF - M EE-FAREBENIRE - ASRMHSES - BafSBERS ISR
BEEMNEER  EREERPIBET T - miRtEFEEAEE -

The fund recorded -3.04% return in October. For the fund performance, stock picking in utilities drove performance whilst information technology
lagged behind. FAST RETAILING CO,. LTD. was the top contributor whilst Amgen Inc. was the top detractor. The immediate demand recovery
witnessed after the lockdown, coupled with a better-than-expected Q2 earnings season, has supported markets. Now, the pace of recovery will
become the focus going forward. However, the recovery is still uneven, and markets are exhibiting high valuation dispersion.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.63% #TT{&E% Hong Kong Dollar Bonds
W 4.44% ETTE% United States Dollar Bonds
[] -0.07% & KEAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

5 . St — —&F =F HE THE  RIES FHES
Eﬁ&ﬁ (ﬁ..i:‘) © HK$9,556.487 7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

HARIH R © 1.60% F1&EEER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045 078 614 3479 0.2

e 518 Benchmark® 0.02 0.16 0.17 0.21 9.01 0.00

A& RS © 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.47 1056  0.06

EakpRih D {REEE S FEEAEEZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.16 0.60 151 -
518 Benchmark® 0.02 0.05 0.03 0.02 0.61 -
AR AR
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.15 0.51 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 0.15 0.15 0.15 0.15 0.47 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.20 -

7, > # # &
+X3¥ZIEE" | TOP TEN HOLDINGS' #220202F9 A 30H As at 30 September 2020 S A RIS B AT RS HE T

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.050% 05/10/2020 328%
CBQ FINANCE LTD COMQAT 2.060% 25/08/2025 248% EFFIE Annual Rats
ABS FINANCE LTD 2.457% 25/09/2024 1.85% 2019 2018 2017 2016 2015
KOREA LAND & HOUSING COR 2.430% 28/09/2024 159% 0.15% 015%  0.15%  0.15%  0.50%
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 156% I . " _
AROUNDTOWN SAARNDTN 3690% 11/03/2024 155% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 152%
DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 142%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.26%
CDBL FUNDING TWO CDBLFD 3.500% 19/11/2020 1.22%

HE IR | FUND MANAGER'S REPORT

FEENTAHIFF001%ER o FEEETUREMEEN - AAETIS IR EETUS IR BRI - BHMIEE (HRBITREIMAE
1) BASEM - EFRIE AL - BEURBEWE - MBEETIRRENGIRMEEENRES - AFRMEERIUASS © BEF
REORRIR - SEENKHREMIME o

The fund recorded 0.01% return in October. The interest differential between the Hong Kong dollar swaps curve and the US dollar swaps curve
narrowed in October as HKD liquidity increased. Although the Hong Kong aggregate balance (which is a measure of HKD liquidity) increased , we
think that the interest differentials may narrow further after big IPOs are over. We expect rates in Hong Kong to follow the rates trajectory of the
USiin the long term, but the local economy and political issues, including US-China tensions, present risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 00/0/0/600

G I'OWth PO rth liO ERRERRI Risk Class': & Low (1) > & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
RERSHUATHENRBENEERR] aﬁgi_é
BHEBR - IS EA—TREXEIRREMRS -
A TR RIS R AR RS 17.53% BHRE £
/o &X7, urope Equities

To maximise long-term capital appreciation in Hong o

Kongdollar terms and to outperform Hong Kong salary = 81. Ozf §'§z 7 Hong Kong Equities
inflation over the long term through a professionally 11.62% BHARER Japan Equities
managed portfolio, invested in two or more approved I 18.65% EEIRZE United States Equities
pooled investment funds. W 14.72% EAAEE Other Equities

W 658% Efthf&EZ Other Bonds
E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

] -0.12% 3R & K EAth Cash and Others
Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE 1 HKS$262.01787T
NetAsset Value Per Unit — =% AE +E puEe EWEA
SEEEE) T HK$11,325.8238 7T 1 Year 3Years  5Years 10 Years SinceLaunch
Fund Size (million) RHE[EER Cumulative Return (%)
EEpTR 1 1.97% % Fund 426 427 2818 5254 16201 -0.01
Fund Expense Ratio ¢ ;F“tLJg&‘, A AEE ﬁ% - % ) - 2749 20
= ollar Cost Averaging Return (%) 5. 5.24 13.21 7.4 7296 6.71
EEEpIEae 1 14.06% o
Fund Risk Indicator 4 FEEALEFR Annualized Return (%)
B-S S Sepith TP IR EERES -BHR-R #2 Fund 426 140 509 431 495 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 5.90 172 2.51 2.46 279 -
;(l;lj\ximum equity around [BAEER Calendar YearRetun(%) 2019 2018 2017 2016 2015 -
: E£ Fund 1649 -1375 29.81 007  -2.81 -
IRAAEIR
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
.
% of NAV
[T %A% TENCENT HOLDINGS LTD 321%
[#] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 269%
EIZ55F MEITUAN DIANPING 246%
& FB{RM AIAGROUPLTD 212%
JRF /AT APPLEINC 137%
Z #3255 FT HONG KONG EXCHANGES & CLEARING LTD 130%
#25%$R1T CHINA CONSTRUCTION BANKH 128%
4% MICROSOFT CORP 125%
FREE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 116%
T8 F37%/2 7] AMAZON.COM INC 098%

HE IR | FUND MANAGER'S REPORT

FEER+A7HIHG-025% 05K - HNYRISER - EEMHSRERTT - TISEBXESILEHHE ST - XA E R
BHMBKEBIE - FMRHRRDE - BEIETY  EENESHE - RFIRMH—WEEBATR - LRESFIFEREE - EHERE
BERT R RESEEAREE - AFREERARER -

The fund recorded -0.25% return in October. On account of resurgence of COVID-19 infections, renewed nationwide lockdown measures, concerns
over the delay in additional fiscal stimulus in the US and the final stretch of the hotly contested US presidential campaign have led to a resurgence
in market volatility. Within equity, markets were mixed but overall it returned negative. Fixed income was marginally negative. We are in the early
days of a new economic cycle and this should be a positive environment for risk assets. Against this backdrop, we continue to maintain a risk-on
tilt as accommodative monetary policy will likely continue to support risk assets.

BEHIFIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

AIGER R SBEUEEYERR - &8585
EEERINEES - MZEERENMIESL
BOROHEPER R E RS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 10.39% BUMA%ZE Europe Equities
16.67% EHRZZ Hong Kong Equities

W 6.83% BARYZE Japan Equities

W 10.51% EBEIREZE United States Equities

W 7.87% HAA%Z Other Equities

W 44.25% ELAth{&5 Other Bonds

I 3.48% IR K HA Cash and Others

E£E# | FUND FACTS
P
i 05 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEESE - LUBTTEHEC NAV to NAV, in HK Dollars®)

BUAEFE ' HK$221.7187T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year  3Years 5Years 10 Years SinceLaunch
ELBEGBEE) © HK$5,889.96/& 7T F1&EEER Cumulative Return (%)

Fund Size (million) E% Fund 353 549 1927 3134 12171 132
ELpXZH® 1 1.95% 512 Benchmark® -009 572 862 3378 4200 -045
Fund Expense Ratio * YR A EIR

Dollar Cost Av;eraging Return (%)* | 3.97 5.19 9.86 17.47  48.66 4.26

Sl e  8.81%
Fund Risk -Irn:iicator IN : EREAEEER Annualized Return (%)
. . . - Fund .
semuss  gemmma-mkm (SR [3% 1% 09 1% %
I ERY ‘o
¥ SFfLJE!Z SEER
Mixed Assets Fund — Global Dollar Cost Averaging Return (%)* | 3.97 1.70 1.90 1.62 2.01 -
- Maximum equity around -
50% [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 1211 -9.32 16.87 0.34 -2.36 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 3.95 -6.61 6.79 0.48 -2.80 -
PATD> # # t
+X#%ZEIEB" | TOP TEN HOLDINGS! #F202049 8308 As at 30 September 2020 P —
i H Hong Kong Composite Consumer Price Index
%0of NAV
OCBC WING HANG BANK LIMITED 0.130% 05/10/2020 358%
DAH SING BANK HKG 0.100% 05/10/2020 175%
F#ERI% A% TENCENT HOLDINGS LTD 1.65%
USTREASURY N/BT 2.250% 31/12/2024 143%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 140%
USTREASURY N/BT 6.500% 15/11/2026 137%
ZE@255F MEITUAN DIANPING 1.23%
RFB{RRR AIAGROUPLTD 111%
ITALY REP OF (BTP) 3500% 01/03/2030 1.05%
USTREASURY N/B 3000% 15/02/2048 1.00%

HE IR | FUND MANAGER'S REPORT

FESHTBHIR5-032%ME5R - EIRIEAHREZ_ LA RBBREIEHBIEENER - SRIRRMAENE - SITEERRERFRERTER
MEEHE SEREETH - XEBRESSHTLEENE S RESHE - Hﬁ[‘%&}%ﬂ@%ﬁé*ﬁﬁﬁﬂﬂuﬁé  FRRITRELE -

The fund recorded -0.32% return in October. Global equities retracted due to an increase in COVID-19 cases around the world and fears of
lockdowns yet again. Risk assets relapsed due to concerns over the rate of economic recovery and technology sector underperformance. Yield
curves of defensive assets, such as US government bond, steepened. The team has maintained the risk positioning to slightly above neutral yet
remains cautiously optimistic.

BEHIHIE Source : HHIHIRE & BBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENRIPERRR REBER

BRENEHEEMESHRERR - tE&EE—
IHEXBIRERE - MEZESHREFRMIESLL
ERAEERE RS -

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date

6.42% BUMAEE Europe Equities

9.59% E#RXZ Hong Kong Equities
424% BABLE Japan Equities

6.47% FEBERXE United States Equities
5.08% EAAZZ Other Equities

4.77% #TT{&% Hong Kong Dollar Bonds
W 56.43% H A& Other Bonds

B 7.00% & REAh Cash and Others

EEEE N

HE&KIR | FUND PERFORMANCE

BAEEHE : HK$199.95:87T (BEFMEHWEESFE - LUBTTITE NAV to NAV, in HK Dollars®)

Net Asset Value Per Unit —F =z TE +E  RUES EHES

HLBEEB) © HKS$3,737.43 57T 1Year  3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million) FT&[EIER Cumulative Return (%)

EepTR 1 1.93% EE Fund 350 628 1569 2150 9995 248

Fund Expense Ratio * bict:d Benchmarl:7 1.11 406 473 572 2993 072
= . HRAEEIR

B&EBRES : 5.97% Dollar Cost Averaging Retum (9)* | 324 526 847 1315 3678  3.25

Fund Risk Indicator
und Risk indicator FE{k[E1ER Annualized Return (%)

Sl CIREEERES -BR-&
Fund Descriptor KEEEEX] 30% éﬁﬁ Fund , 350 205 296 197 354 -
Mixed Assets Fund — Global hiﬁﬁgen;\m;‘; 1.1 1.33 0.93 0.56 1.32 -
- Maximum equity around ;':llarCostAveragmg Retun(%)* | 324 172 1.64 124 158 -
30%
[EE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 8.94 -6.35 1115 0.54 -2.21 -
PR AR ER"
Dollar Cost Averaging Return (%)* 2.69 -4.15 4.42 -0.61 -2.09 -
+X#%ZEIEE* | TOP TEN HOLDINGS* #Z202059A30H As at 30 September 2020 BRSNS
£ H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC WING HANG BANK LIMITED 0.130% 05/10/2020 699%
DAH SING BANK HKG 0.100% 05/10/2020 214%
USTREASURY N/B T 2250% 31/12/2024 189%
USTREASURY N/BT 6.500% 15/11/2026 182%
ITALY REP OF (BTP) 3.500% 01/03/2030 139%
USTREASURY N/B 3000% 15/02/2048 133%
USTREASURY 0.250% 30/06/2025 129%
UKTREASURY 4.750% 07/12/2030 097%
AEH %A% TENCENT HOLDINGS LTD 096%
USTREASURY N/B T 2500% 15/05/2024 094%

HE IR | FUND MANAGER'S REPORT

AEEHHBHIR5-0.20%EER o F R —HE B EHRHSEHEEY - 2RBHARNBAREXRE » MEkEHALRMEF o BT
EAHE ST+ FHREEIRESTE - RFEE - MEEESNENFNMEERTIEE - BERBNREEEEN  LREEEERSR
BEHOHEES  REERESFTELE  TH#SRAERNERSE -

The fund recorded -0.26% return in October. Resurgence of COVID-19 globally continues to be an obstruction to a sustained economic recovery.
Global equities had another difficult month while global bond markets recovered modestly. Government bond yields performed well led by 10-year

US government bonds, and corporate bonds continued to perform well at the beginning of Q4. With existing therapeutics proving their efficacy and
vaccine approvals increasingly likely by year-end, the team remains cautiously optimistic and has maintained a modestly bullish risk positioning.

BEHIIE Source : HHIHIREEHBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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HEEERES 00/0/0/600

Fidelity Growth Fund ERRERRI Risk Class': & Low (1) > & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENUE  EREETEZRRERETS
RABEEIENREIRES -

MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

[ 17.38% BXAMARER Europe Equities

I 31.36% &/BAYZE Hong Kong Equities
12.82% HZABLZE Japan Equities

I 18.68% ZEEIAYE United States Equities

W 13.42% EAA%ZE Other Equities

I 050% #IT{&E% Hong Kong Dollar Bonds

W 6.06% HAthfE% Other Bonds

[} -0.22% & R HAth Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global Bonds.

To maintain a broad geographic diversification witha

bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date —— 1 Year 3Years  5Years  10Years Sincelaunch  YTD
ag gz - . gt — SFE[EIER Cumulative Return (%)
BEERE * HKS$153.63 7T
Net Asset Value Per Unit E& Fund 4.26 7.67 29.56 N/AT#EFA 53.63 -0.57
ESME(FS) HKS$25240185 R S N ;
e = ) oL 7T Dollar Cost Averaging Return (%) 4.66 6.03 1459 N/AT#EA 2981 528
Fund Size (million)
HEAETH R . 1.86% SEE{E[EER Annualized Return (%)
Fund Expense Ratio * E£ Fund 426 2.49 532 N/ATER 4.42 -
H4EfpiEDa . 5, SR AEEIR"
JE,BEE ?T'u:lE: + 13.65% Dollar Cost Averaging Return (%)* | 4.66 1.97 276 N/ATER 2.67 -
Fund Risk Indicator 4
HAMERIT D EAEERS — B2 [B£E[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor AEERIER 90% E£ Fund 1950 -1279 27.80 031  -226 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 710 -1043 1111 2.01 -4.39 -
90%
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
(AT A
% of NAV
P#ERI% A% TENCENT HOLDINGS LTD 391%
] £2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 323%
RFB1RRR AIAGROUPLTD 198%
FAEE 2 PING AN INSURANCE (GROUP) CO OF CHINALTD H 149%
T #5#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 127%
% MICROSOFT CORP 127%
35 FEi#5/A F) AMAZON COM INC 116%
BASR /AT APPLEINC 103%
# 5\ F) NESTLE SA 096%
FREIF5E) CHINAMOBILELTD 093%

HE IR | FUND MANAGER'S REPORT

AELIAHIEE-078%EH - TAE (AXRI) SEGEELRERNS - BBEARHRBET - Ah @ ERERESE/R T
2020 FERABIEHERIGH - SRERSTE - ZEBHHN+AEAEY - MEMAREEBEERETOR - 5| ¥MSHEME - SHEN
BHETAARETYE  $MEE=RLURGAEAME - EEREAT  BHNESRIRS  BMHREHRRE0EE -

The fund recorded -0.78% return in October. Asia Pacific ex Japan equities advanced in October amid signs of a recovery in regional economies.
However, investor sentiment was negatively impacted as the International Monetary Fund downgraded its 2020 growth forecast for Asia Pacific.
US markets declined in October after rallying initially. European equity markets fell sharply in October, posting their worst monthly decline since
March, due to a sell-off triggered by a resurgence in COVID-19 cases across Europe and the US. We have a moderate positive stance on equities
over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,22020510831H As at 31 October 2020

BEERTEHRES 0000000
Fidelity Stable Growth Fu nd FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
S REIIERISR REBRMEERR - GRS
EHZHE - MEFRZZTRERS -

MSEIZAMIE ZTTLIRE (HATHARESS)
DURBRHIAEAZERA EIFRAYIRNE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

W 9.55% ERMA%E Europe Equities
17.82% EH#RXE Hong Kong Equities
[ 7.13% BAREE Japan Equities
I 10.55% ZEEIAE United States Equities
W 7.95% EHAhA%ZE Other Equities
W 3.28% #JT{&EZ% Hong Kong Dollar Bonds
W 43.47% HAthfE% Other Bonds
0.25% I3 K Hfth Cash and Others

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and Bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

ZFE[E1ER Cumulative Return (%)

BUEEFE 1 HKS$145.223 7T
Net Asset Value Per Unit E& Fund 488 957 2505 N/ATEA 4522 261
BSMEES) HKS2584.0287 R oy SN ;
g = . 084, Tt Dollar Cost Averaging Return (%) 3.66 6.61 12,61 N/ATER 2372 364
Fund Size (million)
HARHLIE - . 1.85% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * % Fund 488 309 457 N/AT#EA 383 -
H4EfpiEDa . o SR AEEIR"
JE'B*"*" ’T“'Ej ©7.83% Dollar Cost Averaging Return (%)* | 3.66 216 240 N/ATER 217 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor KRG ZHER 50% E£ Fund 1247 -758 1778 145  -1.86 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 4.26 -5.89 719 -0.03 -2.73 -
50%
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
(AT A
% of NAV
USTN 0.625% 15/05/2030 440%
GERMANY 0.000% 15/02/2030 REGS 390%
GERMANY SER 178 0.000% 13/10/2023 255%
P#ERI% A% TENCENT HOLDINGS LTD 2.26%
USTN 2.000% 15/02/2050 219%
GERMANY 0.500% 15/02/2025 REGS 187%
] E2 2 5 £5 [ ALIBABA GROUP HOLDING LTD 186%
USTN 0.500% 31/03/2025 140%
JAPAN 0.100% 10/03/2028 1.37%
USTN 2.875% 31/10/2023 1.36%

HE IR | FUND MANAGER'S REPORT

AELHHAHIEE-062%EH - BAE (AXRI) SEGERELRERNS - BBEARHRBET - Ah - ERERESE/R T
2020 FERABIEHERIGH - SRERSTE - ZEBHHN+AEAEY - MEMAREEBEERETOR - 5| ¥MSHEME - SHEN
BHETAARETYE  $MEE=RLURGAEAME - EEREAT  BHNESRIRS  BMHREHRRE0EE -

The fund recorded -0.62% return in October. Asia Pacific ex Japan equities advanced in October amid signs of a recovery in regional economies.
However, investor sentiment was negatively impacted as the International Monetary Fund downgraded its 2020 growth forecast for Asia Pacific.
US markets declined in October after rallying initially. European equity markets fell sharply in October, posting their worst monthly decline since
March, due to a sell-off triggered by a resurgence in COVID-19 cases across Europe and the US. We have a moderate positive stance on equities
over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #,22020510831H As at 31 October 2020

BEERTEEAESR 0000000
Fidelity Capital Stable Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES
BS R AR IE EIER R SRR B I D IRBI RV EE - il
MEHFRERE  ASREETRERE -
HSEZAMEZTEIRE (IERTHARESHE) L
RIEREAEBI PR AR -
%ggﬁ%ﬂ%%&%ﬁ » RIRER—IRROEEE SR

&ES 7 | ASSET ALLOCATION

1 5.61% BUMARZE Europe Equities
10.98% & #RXZ Hong Kong Equities
B 443% BAREE Japan Equities
W 6.44% ZEEIRYE United States Equities
W 554% EAAEE Other Equities
I 858% i#7T{&% Hong Kong Dollar Bonds
W 58.36% HAthf&E% Other Bonds
[] 0.06% & REAh Cash and Others

To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an =
approved pooled investment fund. HE&FKI | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTIES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date —— 1 Year 3Years  5Years  10Years Sincelaunch  YTD
e oo . . T Cumulative Return (%
BAEEHE | HK$129.353 5T pREIIGIN G ative Rt ()
Net Asset Value Per Unit E& Fund 4.69 920 1893 N/ATEA 2935 3.61
BSMEES) HKS1213.8087 R oy SN ;
we] s . , - It Dollar Cost Averaging Return (%) 295 6.26 10.44 N/ATSER 1637 268
Fund Size (million)
HARHLIE - . 1.84% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * % Fund 469 298 353 NAT#EA 263 -
H4EfpiEDa . o, SR AEEIR"
F d@’RBﬂkTTﬂE tor & + 5.10% Dollar Cost Averaging Return (%)* | 2.95 2.05 201 N/AT#EM 154 -
und Risk Indicator
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor KEEZEIREH] 30% #E Fund 896 -516 1239 066  -3.38 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 2.88 -3.71 5.01 -1.33 -2.62 -
30%
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
(A SEE A
%of NAV
USTN 0.625% 15/05/2030 597%
GERMANY 0.000% 15/02/2030 REGS 528%
GERMANY SER 178 0.000% 13/10/2023 346%
USTN 2.000% 15/02/2050 298%
GERMANY 0.500% 15/02/2025 REGS 256%
USTN 0.500% 31/03/2025 190%
JAPAN 0.100% 10/03/2028 186%
USTN 2.875% 31/10/2023 1.85%
GERMANY 0.000% 08/10/2021 REGS 1.60%
JAPAN (5 YEAR ISSUE) SER 128 0.100% 20/06/2021 149%

HE IR | FUND MANAGER'S REPORT

AEEHBHIEE-054%EH - TRE (AXRIN) SEGERLRERNS - BBEARHRBELF - A BFEEASEET
2020 FETEARGEERTAA - SRETFZE - BRI AEAAY - BRNETSARERIFANE - EBEIREENEEESR
WERBUGES - MENEFFESSCEESRELE - EEREAE - AHIMESRES - MR SHEEENERE -

The fund recorded -0.54% return in October. Asia Pacific ex Japan equities advanced in October amid signs of a recovery in regional economies.
However, investor sentiment was negatively impacted as the International Monetary Fund downgraded its 2020 growth forecast for Asia Pacific.
US markets declined in October after rallying initially. Fixed income markets posted mixed returns over the month. US and UK corporate bonds
outperformed government bonds, while European government bonds outperformed corporate bonds. We have a moderate positive stance on
equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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