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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

RFoatESmEEstEl ( "B, ) ZHBRERTEE  RBEEAMSREERTEAESEAEMER FHTREMTE
7% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEEEE - F2H%E:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRRERAR ) BEEE - B8 WARETEIFERAER
HHLLIERE - BRIRET 43 - GRMEERAE « REBSERIEGMFE - FERMELHEIRAEHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ A VREERIROMEHOR o RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AHME—RESHERREEREESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRERNEARRMEZSZESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR - 3318 MOBREE S ROSHEEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER AT RES A RIER
EAZREMKTE) o FMTERRREE DB MREEA5ER - BEAMBR / SBEALTHER » EBERIEALR
MEERBEASRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEEA S ERIEESIE RER - RHARMZERTMER - BFIEEMEHIEAN
Z R ° You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIREERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (AATREETEIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAAREERBEEERAEIHRER - HITEKIIX
HEFRIR ) S EPIREGATE S L AINFR AR HEER (IRIERME) - BRAE B2 RMESEERPESH

TTHF2R 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S EIRIER AT RER Bk B RVREEHER) - MR B RTREcR R HARE » AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANEREE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RSERL I BRPELLT RS (BEARRRR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T AESEREERIIFEABHEAN - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIRERIGEZEBRA ©

LEIE AR A SRRV REE RAGFRIR A - EtEIpk B AN BRIGTEIFEIHAEAFB LIRS - BRARES L -
EH2HEIRESHNE —FRFHE 2B RAMAREESRIGUE - SEAELESHEH2HEEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA SEBEARPIER) - BIEREDRARAEREREFEEATE - B
SRANA LR FET BB ME AR FHEERAI5% - BRAAESREMESHNER - SR 2 HERSFLELBIRNAE -
ARABRIEEREENE (BETO1R0%) - SEARFHF S S5 RIREREF R R KR - REEMBEE (8E
118308 1E) #ERE  AFEAGEMZENR ("T2FHEK ) - BEFNREAEDAMEMERESF R RREAZHRE -
HEARAREBFAEMNWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARS2ETELUTIEELMEEREE -

B AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERGARAI AR ATES AR EERRE (AESREESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
HEEEESASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2020F11A0ALFHFENESHILER - RAERSMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBRAENEEEREE - EHBALARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RIRBBHLUEEFEHNEEFETE - UERMATBEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESY - HEREETPRNEBARE —BEXZHEEH
HERE—E2  LERESER (BEUEEFE) BAEEBESEN - BRE2HAEELEENE B HRNVESE ) s
HEEHMEA AEZPBAMBENES EURERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (ER) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(FsARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - RN AEEIE -
+ABREBEARMIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIPATESEERTE (TR, ) BAETIEATESETBIEE T Vs SEEatEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLERFS (1E38) BIRARMEEAARILME=E (BIEAMRFRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » fAIRiREEHEBRAT - EMREEE
BIRAR « BIEEASEEFEERARNRLIREETIEFTEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong
Kong Limited, Value Partners Hong Kong Limited and AlA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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B$% | Contents

FES IR ERIZE £ | DEFAULT INVESTMENT STRATEGY FUNDS PAGE
ZOBEES Core Accumulation Fund 1
65 BED Age 65 Plus Fund

BREES - RANEHERINGEEE ( TEREEL ) K5
EQUITY FUNDS - INDEX-TRACKING COLLECTIVE INVESTMENT SCHEME
(“ITCIS") SERIES

EMNES American Fund 3
DEES Eurasia Fund 4
FhEES Hong Kong and China Fund 5
2IRES World Fund 6
EEAEEZ | FIXED INCOME FUNDS

MESES Asian Bond Fund 7
IRERESES Global Bond Fund 8
IR RTED MPF Conservative Fund 9

ENREZERCEE L | DYNAMIC ASSET ALLOCATION FUNDS
‘:F‘}éibﬁ BEREES China HK Dynamic Asset Allocation Fund 10

HETIEEERAES Manager’s Choice Fund 11
B¢ZE £ | EQUITY FUNDS
EE?NHQ%%% Asian Equity Fund 12
EUNIREES European Equity Fund 13
AGEEIE %:% Greater China Equity Fund 14
JEERREE North American Equity Fund 15
ﬁ@@ﬁigﬁ Green Fund 16
{#:5E £ | GUARANTEED FUND
REEMES Guaranteed Portfolio 17
ANEREERE £ | LIFESTYLE FUNDS
EREAS Growth Portfolio 18
YA Balanced Portfolio 19
REEAHES Capital Stable Portfolio 20
EERERES Fidelity Growth Fund 21
BERTHRRES Fidelity Stable Growth Fund 22
EERTESER Fidelity Capital Stable Fund 23

EEREESRHARERSEM2021F8F19HIBIELE - FIEAS SRR EIRRBEME— -
Hong Kong Equity Fund and Japan Equity Fund were terminated on 19 August 2021. For details,
please refer to the First Addendum of the MPF Scheme Brochure.



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRNIERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIREN 585 -
TESRIRE R B EPHERRHEITEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

3.83% HABEE Japan Equities
M 35.03% ZEEIAZE United States Equities
21.02% HAthBEZE Other Equities
I 3.48% AEf&E% France Bonds
W 3.22% HZA{&E% Japan Bonds
M 15.97% =E{&% United States Bonds
I 13.03% EAtfE% Other Bonds
4.42% 184 K EAh Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date o (BEFESEEE  LETHED NAV to NAV, in HK Dollars®)
BUBEFE 1 HK$1.45793 7T T == x5 miEs apEl
. — = 37

Net Ass-et Valueier Unit . o 1 Year 3Years  5Years  10Years Sincelaunch  YTD

ELHME (38) ' HK$4,383.907T RTREIER Cumulative Return (%)

Fund Size (million) E& Fund 19.53 37.78 il #AE 45.79 8.39
N . uni . E N/ATER N/ATER . .

BRpXR® o 082% $51% Benchmark' 19.29 N/ATER NATER NATER 4677 825

Fund Expense Ratio SR AL E R

E4EpiESe 1 10.31% Dollar Cost Averaging Return (6)* | 4.77 ~ 19.77 N/ATEM N/ATEM 2538 375

Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)

B Lk AR ERES - B % Fund 1953  11.28 N/AT#EA NATEA 8.57 -

Fund Descriptor BARREREB65% #542 Benchmark' 19.29 N/ATER N/ATER NATER 873 -

Mixed Assets Fund—Global FEIRA.

SEER"
Dollar Cost Averaging Return (%)* | 4.77 6.20 N/ATER N/AT#EA 5.06 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

— Maximum equity 65%

E£ Fund 1198 1672 -5.61 9.03  N/ATEA -
PR ARER"
Dollar Cost Averaging Return (%)* | 11.90 5.77 -5.30 409 N/ATER -
> 5
+X#EIEH" | TOP TEN HOLDINGS* #HF202149H 308 As at 30 September 2021 BEA  0%ERRRAEEN (B ABER) «
AR SNBSS t AR CETEHEEN) + % IROEHTE
N LI R ERA RS I8 L BT P SIS
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 200% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.90% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A T AMAZON.COM INC 128% instruments providing a return at MPF Prescribed Savings Rate
META PLATFORMS INC CLASS A 073% (HKD unhedged total return)
ALPHABETINCCLASS A 0.71%
ALPHABETINCCLASS C 069%
5 HTHL TESLAINC. 056%
USTREASURY N/BT 1.375% 15/02/2023 047%
AETERREIRSLER{H IR/ B TAWAN SEMICONDUCTOR MANUFACTURING COLTD  045%
NVIDIA CORP COM USD0.001 045%

HE IR L | FUND MANAGER'S REPORT

AESNT A712152.85%E1% - BE L FLMERBADNS  SEERBFRBHERES  BRRHRT A Lk - AEEHFENHE

Bh - £EBANEESHEY  0FHHBAENMENRBEE - ZSREM EERERNAA - SBIRABEREHA H&ZS%E%%!%%‘
BROSBRAMER  WHSREEELH  BFEREE - #RAGNLDHENDEHEZIET  AEHRETSEIBRNSE
MNP RRITHRER - BBEENATRKALER - BEEMEH -

The fund recorded 2.85% return in October. Global equities advanced in October, supported by strength in corporate earnings despite weaker than expected
economic growth for the preceding quarter. Reported earnings generally exceeded estimates and fueled optimism over the resilience of corporate profitability
even in the face of continuing supply chain pressures. These challenges, combined with surging energy prices, presented an upside surprise to inflation that
saw global yields rise and bond indices retreat amidst an accelerated timeline for the removal of monetary accommodation. Supply and demand imbalances
and labor market dynamics will be closely monitored, particularly as markets focus on the persistence of inflation and the response from central banks. The
outlook on risk assets remains positive but muted.

HHIHE Source : SBAIREE B GPR/AF) Vanguard Investments Hong Kong Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

6SIEEE 0/0/6/0/6/0/0
Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRBFAAIRE - RITIRIEE -

W 11.44% EBRFE United States Equities
8.13% HAAYEE Other Equities

W 4.48% FEE Britain Bonds
7.35% ;5B &% France Bonds

‘ 5.48% 12 {&% Germany Bonds

4.88% BAFHES Italy Bonds

I 6.82% B#5% Japan Bonds

W 309% FEHIZ &% Spain Bonds

M 33.61% =B {&% United States Bonds

W 9.44% HAtsf&Z Other Bonds

W 528% & KRHEM Cash and Others

HE&RIR | FUND PERFORMANCE

To provide stable growthin aglobally diversified manner.
i AR BEEIAS BB RIRMIFRSIR AN —585) -
TR A B EPHERMRHEI T BB RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

BUEEFE 1 HK$1.2112/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
AE&BEES) 1 HK$1,427.1787T =
- P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years  5Years  10Years Sincelaunch  YTD
HEemwtR , | 082% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 390 1940 NATER NATER 2112 036
AR 1 3.87% 1642 Benchmark? 3.67 N/ATEFR NATER NATER 2142 026
Fund Risk Indicator & FRAEEB ‘ )
SAFEI D EAEERS — EH— Dollar Cost Averaging Return (%) 0.77 6.77 N/ATEA N/ATEA 1071 0.75
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global & Fund 3.90 6.09 N/ATEE N/ATHEEB 427 -
= Maximum equity 25% #54% Benchmark? 3.67 N/ATER NATER NATER 433 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.77 221 N/ATER NATHER 224 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#% Fund 8.12 9.60 -1.40 3.29 N/ATEA -
IR A EIR"
Dollar Cost Averaging Return (%)* | 4.49 291 -0.98 1.36  N/ATEHR -
> # # ¢
+XIHEIEB* | TOP TEN HOLDINGS! #F202159H30H As at 30 September 2021 T e SN
(GEEFEEALL ERARSHREARY (ETHMEER) + 3%RHRES
% of NAV STRREEN RERN RS B TS TACETIE MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 065% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.62% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/BT 1.750% 31/12/2026 0.53% instruments providing a return at MPF Prescribed Savings Rate
5B FR/A R AMAZONCOM INC 042% (HKD unhedged total return)
BTPS BTPS 0.050% 15/01/2023 040%
USTREASURY N/BT 1.125% 15/02/2031 040%
USTREASURY N/BT 0.375% 15/07/2024 039%
USTREASURY N/BT 0.250% 15/03/2024 039%
FRANCE OAT.FRTR 0.000% 25/02/2026 0.38%
USTREASURY N/BT 1.125% 15/02/2031 0.38%

HE IR L | FUND MANAGER'S REPORT

AEESNT AR 250.77%E%H - BE L FLEEERBALRS  SCERBFRBHERS  BRRHRT A Lk - AEEHFENHE

Bh - £EBANEESHEY  0FHHBAENMENRBEE - ZSREM EERERNAA - SBIRABEREHA H&ZS%E%%!%%‘
BROSBRAMER  WHSREEELH  BFEREE - #RAGNLDHENDEHEZIET  AEHRETSEIBRNSE
MNP RRITHRER - BBEENATRKALER - BEEMEH -

The fund recorded 0.77% return in October. Global equities advanced in October, supported by strength in corporate earnings despite weaker than expected
economic growth for the preceding quarter. Reported earnings generally exceeded estimates and fueled optimism over the resilience of corporate profitability
even in the face of continuing supply chain pressures. These challenges, combined with surging energy prices, presented an upside surprise to inflation that
saw global yields rise and bond indices retreat amidst an accelerated timeline for the removal of monetary accommodation. Supply and demand imbalances
and labor market dynamics will be closely monitored, particularly as markets focus on the persistence of inflation and the response from central banks. The
outlook on risk assets remains positive but muted.

HHIHE Source : SBAIREE B GPR/AF) Vanguard Investments Hong Kong Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

=ME=E 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUIEERITSRENESES MU
SRRIEARIEE -

IESTERMEHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

M 99.49% =B United States
0.51% 33& KAt Cash and Others

Launch Date

BT : T —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HKS304.57870 1 Year 3 Years 5Years 10 Years SinuLaur;h VTD7
e — F&[EER Cumulative Return (%)
EeE (38) © HK$2,531.8587T Ao ot e ()
Fund Size (million) £ Fund . 4412 5575 9272 189.76 20457 2195
. PR AEEI R
FE%&EE&I:%; o® 0.97% DollrCost Averaging Return (%) | 12.99  36.88  47.89  87.84  89.64  10.60
un Xpense Ratio
HEeEBERS T 19.45% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & E&Fund 4412 1592 1402 1123  11.65 -
N . PR EEIR
ESFRIER CRERES —Jb= Dollar Cost Averaging Return (%)* | 12.99  11.03 8.14 6.51 6.54 -
Fund Descriptor Equity Fund — North
America B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
££ Fund 1053 2453 -690 2141 1275 -
SRAEER
Dollar Cost Averaging Return (%)* | 19.22 8.46 -8.04 8.47 6.48 -
#Z20215F9H30H As at 30 September 2021
+X#EIEH" | TOP TEN HOLDINGS* p
——
%of NAV
BAF/AT] APPLEINC 604%
48R MICROSOFT CORP 576%
5 5374/ 7 AMAZON COM INC 389%
FACEBOOK INC 220%
ALPHABET INC CLASS A 219%
ALPHABET INC CLASS C 204%
45 HTHI TESLAINC 171%
#8322 F) NVIDIA CORP 140%
1852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 137%
EEAR A $R1T JPMORGAN CHASE & CO 133%

HE IR L | FUND MANAGER'S REPORT

AESNT AR 2156.79%E% - ZEI=ZARZIBEIINT ARAIELH S  SRBEHNCERFIRRTREEESE - LB HTERRE
FiiE - T AGERENEHERIESLBE  BBAAN (3798@) MNAH (483BE) WEF - REASAEFE T HRHEN
Eke +AH ISMIEEXRBLIBIEYMAZ0TEELSHY - FEBARBEREM B+ - AMRERSANESBER - 28
FAEEm L ESBE BT E2022F FhER -

The fund recorded 6.79% return in October. The 3 major stock indices in US all closed at record highs at the end of October as better-than-expected corporate
earnings boosted investor sentiment. Labour market situation improved as non-farm sector added 546,000 new jobs in October, more than the number of jobs
created in September (379,000) and August (483,000). Improving job prospect spurs demand for services. The ISM Non-manufacturing Purchasing Manager
Index (PMI) surged to a record high of 66.7 in October. The Federal Reserve announced that it would begin scaling back its monthly bond purchases starting
in November. The whole pandemic-era bond purchasing programme is expected to end by mid-2022.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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CIEREE 0/0/0]00/010

Eu rasia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FTERENBAENR SRR ETISEBRESE I 9.88% &M Australia

PN B [ o 4
& LB RRIBEAEE ] W 11.62% 3B Britain
IESTERMEHES o LESE—TRMRRE M 6.09% H[E China
BB  BI R R & TR R S o 7.92% S France
To seek along-term capital appreciation by investing 6.52% 1% Germany
in a combination of European and Asia Pacific equity 5.03% &% Hong Kong
market index-tracking funds. .

17.53% HZ Japan

This fund is not an index-tracking fund. This fund is o/ T
a portfolio management fund investing entirely in W 342% }Tl’m Sweden
W 7.17% ¥ Switzerland

approved ITCISs.
M 3.63% TR The Netherlands

v M 19.69% EAthEIZ Other Countries
E&HH | FUND FACTS 1.50% B4 K Hfth Cash and Others
JpAvA=Et] 1 23/09/2011

Py
Launch Date H&RIH | FUND PERFORMANCE
BUEESHE 1 HK$196.33:87T (AEFENERFE - LUBTTEES NAV to NAV, in HK Dollars®) 4
Net Asset Value Per Unit
_ —F =f HEF T RIES FHES
E2BEEB) : HK$515.7587T 1Year  3Years 5Years 10 Years Since Laun’ch YTD i
Fund Size (million) SFE[EER Cumulative Return (%)
) .
ﬁﬁf’gfﬁi ratio® 0.96% & Fund 2823 2832 4378 7860 9633 859
P s FIREAEER" N
HaEMiESDs 1 16.52% Dollar Cost Averaging Return (%) 369 1750 1962 3397 3485 223
Fund Risk Indicator & ERE{LEIR Annualized Return (%)
BB IR CEEES - BUNREA #£ Fund 2823 867 753 597 690 -
Fund Descriptor Equity Fund — European PR AL E R
and Asia Pacific Dollar Cost Averaging Return (%)* | 3.69 552 3.65 2.97 3.00 -
JESE[E]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E# Fund 425 1759 -1435 26.83 0.37 -
TR AR EI R .
Dollar Cost Averaging Return (%) 15.82 5.90 -11.14 9.41 2.05 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202159 5308 As at 30 September 2021
% of NAV
R #B{RH AIAGROUPLTD 148%
# B /AT NESTLESA 134%
3 F)EER ASML HOLDING 121%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.16%
BB R 4R4T COMMONWEALTH BANK OF AUSTRALIA 110%
## FCAZERR ROCHE HOLDING PARAG 099%
[ ;5% /A7) TOYOTA MOTOR CORP 092%
CSLHBR/AR] CSLLTD 079%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 079%
[T %A% TENCENT HOLDINGS LTD 077%

HE IR L | FUND MANAGER'S REPORT

AESE+ B PE2152.96%E1%R - BUNETERIEBIE + AN REBBL% - BABE =ZECDPRFELR2.2%  BERL—FEN2.1% - A
KSIEHEETHENMES - HRREERBHEMATRERAARLE - BRIBHAENBD LIRGI%  BREEVEEBHEN T BH
W BHAKEETRIO%  REFENEMTERREY - RERHORBUETNEMETET HEE - MSCIRBRFEIEH LiREB
;"? 1B EEKOSPIE BB T BkBiB3% - REIRHERNB L RE » RRERTRENEBEEMSIH - BHSNRETSHFERDE
& o
The fund recorded 2.96% in October. The Euro Stoxx Index rebounded in October and registered more than 4% monthly gain. The GDP in the Eurozone
increased 2.2% in the third quarter, slightly faster than the 2.1% recorded in the previous quarter. The Nikkei 225 Index went through a volatile two-month
period. After gaining 4.9% in September as investors expected the new Prime Minister could revive Japan's economic fortune, investor euphoria waned in
October, causing the Nikkei 225 Index dropped 1.9% and underperforming other major equity indices. ASEAN equity markets performed relatively better
than other major markets in Asia. The MSCI ASEAN Index was up by more than 4%, whereas the KOSPI Index went down by more than 3%. The weakness of
Korean equity market was partly due to the Bank of Korea’s hawkish monetary stance. Itis expected that Asian equity markets will remain volatile until year end.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EIRRANBUEARENSEY (FFEUEET
REREE AR (BIEPEEMAI A E)RE) 1)

E2HE - UBRRPEFIEE - M 10.42% &R Communication

RS TEEAHEE RS o (LR S 2 —IEMEE 24.50% 5HE & Consumer Discretionary
FAZEEBE IR EHAEEEAS - M 34.58% &/ Financials

To seek along-term capital appreciation by investing \ 4.63% fEEEZEIE Health Care

in a combination of equity market index-tracking 4.25% T ¥ Industrials

funds that track Hong Kong equity me?rkeF indi(?es W 457% ZEHREHE Information Technology
that measure the performance of companies (including 7.50% Hb7E Real Estate

Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

7.32% EAh1TE Other Sectors
2.23% 3% K E At Cash and Others

HE&RIR | FUND PERFORMANCE

E&EH | FUND FACTS (S EHEERE « LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=EE] 1 23/09/2011

—F =fF HEF +£  RIES FYES
Launch Date 1Year  3Years 5Years  10Years Sincelaunch  YTD
BUAEFE : HK$159.12/87T FAEER Cumulative Return (%)
Net Asset Value Per Unit o S Fund 302 418 1826 4865 59.12 -801
E21BEES) : HK$2,568.13/87T FHEAEEB |
Fund Size (million) Dollar Cost Averaging Return (%) -7.74 -3.93 -2.72 12.77 13.47 -794
EeERR . 1 0.99% £EE{LEIER Annualized Return (%)
Fund Expense Ratio E& Fund 302 137 341 404 470 -
E2EBIREA 1 17.14% FHEAKEE
Fund Risk Indicator & Dollar Cost Averaging Return (%) -7.74 -1.33 -0.55 1.21 1.26 -
E&HpRIEh D IRERS —FEETE B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 177 1218 1126 3682 217 B
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 9.99 3.67 -8.86 13.77 3.94 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202159 5308 As at 30 September 2021

{EEEHEES
% of NAV
=@ MEITUAN 817%
R #B{RH AIAGROUPLTD 798%
[T %A% TENCENT HOLDINGS LTD 791%
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 709%
FE £ 4723% HSBC HOLDINGS PLC 666%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 474%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 448%
ZERRAE MR T AR ZA ) WUXI BIOLOGICS CAYMAN INC. 358%
/J\KEE[E] XIAOMI CORPORATION 273%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 265%

HE IR L | FUND MANAGER'S REPORT

AESNT A7251.53%MER o HERBEE 7T BENMEA THE R+ ARRERE - ARZENENRERR N FRMOLE O E
BRERY - PETANEZIEEZRITELHS o A BYOINBERFRLIEEENERNEMEHER R EHRENNERSE -
+ BB RE E B CIRIEH R50.6 - BRERFHKTEMNS43 - BSFFNUR  PEEEN—RIMBLBECK A REE LY
HEIRENB AT RRITEE -

The fund recorded 1.53% return in October. The Hang Seng Index rebounded in October, after falling for four consecutive months. China posted record high
trade surplus in October on the back of strong shipments to US and Europe ahead of the holiday season. However, robust external demand was not sufficient
to offset the negative impact of power shortage and soaring raw material prices on local manufacturers. In October, the manufacturing Purchasing Manager
Index (PMI) of China was 50.6, below the 54.3 world average. Amid a slew of micro-economic policies from China since the beginning of the year, it is expected
that investors would stay cautious about the earnings outlook of Chinese companies.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

EHES 00/0/0/0/00

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBUEZHRBEETISHERNESHES - UBK
REAEAIE(E -

IESTERMEHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 3.78% M Australia
W 4.28% BE Britain
6.20% H7 Japan
M 62.93% %[ United States
22.27% HAtEIR Other Countries
B 054% B2 K EAM Cash and Others

Launch Date

BT : ST —F =& BE % [AYES FHES
l‘i&&fe{é \I/:TLIeEPer Unit HK$193.76/870 1 Year 3 Years 5Years  10Years Since Laur;h YTD i
e — F&[EER Cumulative Return (%)
EeE (38) : HK$2,260.85:57T Ao ot e ()
Fund Size (million) £% Fund 3958 4352 7034 13294 9376 17.07
. R AAEIR"
REFNLES o 0.98% DollrCost Averaging Return (%)* | 9.82 2977 3660 6380 8956 777
Fund Expense Ratio -
HEeEBERS 1 19.13% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund 39.58 1280 1124 882 487 -
o . TR A KRR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ RERES - R Dollar Cost Averaging Return (%)* | 9.82 9.07 6.44 5.06 470 -
Fund Descriptor Equity Fund — Global

JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 510 -

+AHREEE" | TOP TEN HOLDINGS* #F20212E9F 308 As at 30 September 2021
——
% of NAV

BAF/AT] APPLEINC 377%
48R MICROSOFT CORP 360%
5 5374/ 7 AMAZON COM INC 243%
META PLATFORMS INC CLASS A 137%
ALPHABET INC CLASS A 137%
ALPHABET INC CLASS C 127%
45 HTHI TESLAINC 107%
#8322 F) NVIDIA CORP 088%
1852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 086%
EEAR A $R1T JPMORGAN CHASE & CO 083%

HE IR L | FUND MANAGER'S REPORT

AESE L+ A7 H§5.38%EH ° = REEHINT BEAIELH S SREBNEXBFRIRT REFEE - BN RERE
T AMREBIBA% - BN RATIT R MBEED - BENLSIRRT A TEEER MSHIRAE - BERETR1.9% » REZEREMTER
ZieY - REARTHRBUETNEMEETIHER o MSCRERFIES LiRBIRL% - BHIEMNRETSEHRBFERE -

The fund recorded 5.38% in October. The 3 major equity indices in US all closed at record highs at the end of October as better-than-expected corporate
earnings boosted investor sentiment. The Euro Stoxx Index registered more than 4% monthly gain. European Central Bank President Christine Lagarde clarified
that economic conditions for rate hike were unlikely to be met next year. The Nikkei 225 Index dropped 1.9% and underperforming other major equity indices.
ASEAN equity markets performed relatively better than other major markets in Asia. The MSCI ASEAN Index was up by more than 4%. Itis expected that Asian
equity markets will remain volatile in short term.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
6
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DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERERREAN—EREREBEBRIN) BHEB
TIEREAT » BEREE R AR BITIESATEMN

BHA - LB RRIENER - I 10.76% 2 Australia
RS E—BMRE R AR ERE RN 8.96% i China
EER - W 24.92% F# Hong Kong
Toseek long-term capital growth by primarily investingin 11.44% R3%3 Korea
aportfolio of bonds in the Asia-Pacific region (excluding 9.71% FSZKPEIE Malaysia
Japan), issued by, amongst others, government, 6.89% NI Singapore
supranational organisations and corporates. B 9.63% % Thailand
Thislfudn.d is afeederffunddinvesting solelyinanapproved W 14.60% EAtEZ Other Countries
pooled investment fund. B 3.09% B2 BEAM Cash and Others
4
E 5% | FUND FACTS H&3R3 | FUND PERFORMANCE
RvasE 1 23/09/2011 (EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)
Launch Date — =% RE +4 sﬂzﬁLﬁh FNES
Eﬁ[ﬁég{ﬁ T HK$116.1687T i 1 Year 3 Years 5Years  10Years Since Launcl YTD
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
ELBMEEE T HK$1,461.2387T & Fund =272 1071 966 1432 1616 -554
Fund Size (milion) et mo® | 262 08 28 8 823 -2
Ha R b N © 0.78% ollar Cost Averaging Return (%) -2.6 .81 4. .11 . -2.16
Fund Expense Ratio * S EAEEER Annualized Return (%)
ELERIEEL I 4.00% E£ Fund -2.72 3.45 1.86 1.35 1.49 -
Fund Risk Indicator = Eﬁf"’?’zﬁ*@-‘%ﬁ Wt | 262 027 0.84 0.78 0.79
E S NER CEEES Tk ollar Cost Averaging Return (%) § . . . B
Fund Descriptor Bond Fund — Asia-Pacific JEF[EI$R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£%& Fund 806 538 -068 777  -0.27 -
SR AEEI SR
Dollar Cost Averaging Return (%)™ 5.05 1.50 0.70 2.63 -3.67 -
PATD> # # t
+XIHEIEB* | TOP TEN HOLDINGS! #F202159H30H As at 30 September 2021 ¥ Ep  FRAHARAGEE (FEARHRELEEN L
EEESEEAL HIEREEIMAE) CHR - FERERALEREB IR
% of NAV BERY BTRESEHZ—  TARRA%BRENRS o
D The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.65 20/06/2031 436% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY BOND 2.625% 10/09/2035 SER:3509 394% partially waived during the year. Waiver of management fees
HONG KONG GOVERNMENT 1.940% 04/12/2023 352% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 337% the product features and does not imply waiver of management
HONG KONG GOVERNMENT 2.240% 27/08/2029 337% feesin future years.
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 SER:0425 REGS 311%
KOREATREASURY BOND 2.375% 10/12/2027 SER:2712 282%
HONG KONG GOVERNMENT 0.800% 27/08/2027 256%
MALAYSIA GOVERNMENT 3.502% 31/05/2027 SER:0307 252%
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 SER:137 REGS 249%

HE IR L | FUND MANAGER'S REPORT

AESNT B 7215-0.37%E5H - BEBOFESXERABESZEMRBYT  mSEBTEARTEMREUBERIR - 2F R10FHES
ZH2IR6ET - 0.50%/%1.55%  EEREFHHE » RHRNEEESFRTRERM  MHETEFRERRERE - NEFE  SFBRTH
REEORABHEREHOHEEBRETE  BitREEFEREDRREE -

The fund recorded -0.37% return in October. The US Treasury yield curve flattened due to prolonged inflationary pressures, leading markets to price in a faster
pace of tightening from central banks across the world. The 2-year US Treasury and 10-year US Treasury yields rose by 22 bps and 6 bps to 0.50% and 1.55%
respectively. For the fund performance, exposure in THB and IDR bonds contributed, while security selection in HKD bonds detracted. On the foreign exchange,
the team expects some stability as Central Banks attempt balance between import cost pressures and export accommodation.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS ERET - BEREE R AR
BATAVETSESATAMRNAS - EREWARER
IBEPSRRPEERR

=] Ny 24P A > g AP*

g@%éggjlﬁﬂhhﬁﬁ: TN AR SR W 7.37% 2 Britain
27.96% B E#EE4RE European Monetary Union

Toseek long-term stable return from a combination of 8.84% FI7 Japan
currentincome and capital appreciation by investingina Coo) A
portfolio of debt securities in the international markets, W 46.87% B Ur"_'_t‘ed States
issued by government, supranational organisations 7.00% EAEIZ Other Countries
and corporates. W 1.96% F& KEAM Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESENERFE - LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —%£ =& BE & AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$131.963# 3T pREIIGInt ative Rt )
Net Asset Value Per Unit E& Fund 114 1468  12.82 789 3196 -503
A2  HK$2,546.42787T TRLAKER"
Fund%Si{zEe ((Eiﬁgn) s A1 Dollar Cost Averaging Return (6)* | -2.33 3.16 6.69 9.21 1273 -1.92
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * H£ Fund -1.14 4.67 2.44 0.76 2.01 -
BIRACA : 5.45% FHRAEER"
FguﬁJﬂR!;Skﬁrnficator A ° Dollar Cost Averaging Return (%)* | -2.33 1.04 1.30 0.89 0.86 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+AHREEE" | TOP TEN HOLDINGS* #F20212E9F 308 As at 30 September 2021
rEESEEAY
%0of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 559%
USTREASURY N/BT 6.500% 15/11/2026 503%
USTREASURY N/BT 2.250% 31/12/2024 492%
USTREASURY N/BT 2.500% 15/05/2024 328%
USTREASURY N/BT 3.750% 15/11/2043 271%
USTREASURY N/BT 3.625% 15/02/2044 267%
USTREASURY N/B 3000% 15/02/2048 246%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 243%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 239%%
USTREASURY N/BT 2.000% 15/11/2026 218%

HE IR L | FUND MANAGER'S REPORT

AEESAT AREE5-07%E5H - FREREMSEFHANETSARED - HSHRSEYE (G| BERD  REETEMEERIR
KBEENEENE - TSERBBERRERNENTES  SEBEFETENARIZSHRHRAEN [REHBY] €2 - REERRE
HERBHSESERREAEY  MEHNFIERETERAEBHECRNES -

The fund recorded -0.7% return in October. October saw a sharp spike in market volatility in the front end of developed market rates, persistent “transitory”
inflationary pressures, and growing concerns about the relative strength of the global economic recovery. Markets started to price faster rate hikes, driving a
strong bear flattening move in most curves of the US and European rate markets. The team expects risk markets to do well in the coming months while recent
rate volatility offers new alpha opportunities.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

4.78% #JTT{&% Hong Kong Dollar Bonds
M 95.22% R KAt Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE ! HK$114.3537T
Net Asset Value Per Unit (EESEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
EEREER) 1 HK$6,391.843 7T —f£ = HE {& RIES FHES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR © 0.78% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 011 189 250 325 1435 009
& EbaiRs 1 0.00% 1518 Benchmark® 000 014 017 020 901 000
: B a SEH R AEEIR
;’g;;'si‘g‘_’r'caw . Dollar Cost Averaging Retum (%9)* | 005 053 125 204 506  0.04
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E& Fund 011 063 050 032 064 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.05 0.17 0.25 0.20 0.24 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.1 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.10 0.53 0.44 0.05 0.05 -
I, > # # &
+X¥%ZIER" | TOP TEN HOLDINGS! #ZE202149F 308 As at 30 September 2021 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
T Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 0.200% 15/11/2021 6.02%
AGRICULTURAL BANK OF CHINA HKG 0.350% 23/11/2021 587%
BANK OF EASTASIA HKG 0.150% 05/10/2021 587%
WING LUNG BANK HKG 0.020% 08/10/2021 578%
WING HANG BANK HKG 0.030% 04/10/2021 573%
BANK OF CHINA HKG 0.010% 04/10/2021 516%
DAH SING BANKHKG 0.010% 04/10/2021 455%
SHANGHAI COMMERCIAL BANK HKG 0.250% 03/12/2021 323%
BNP PARIBAS HKG 0.010% 16/11/2021 264%
KDBASIALTD KDB 0.000% 30/11/2021 264%

HE IR L | FUND MANAGER'S REPORT

AEENT AR215001%05% - AAEESRHERRIEESTEREFFRTERN  FRLERARNEKRLN4LI70EBTREAD
417088 c BERDHBRAR - BERFELTARNRE  SETES - AREHEBESAEZLEE002FRAEERLS
REBBRHEATRARTBRTREFEASYREFMERT  EEHEANERLPEREEHRZTHESEBRITAERSIKE -

The fund recorded 0.01% return in October. The Hong Kong Aggregate Balance declined in the month to around HKD 417 billion from around HKD 437 billion
due to the increase of net issuance of Exchange Fund Bills and Notes by the HKMA. The weakness of the Hong Kong dollar has been driven by the sell-off in
the Hong Kong equities market, particularly with listed Chinese companies. The base case expectation is that HIBOR interest rates will likely stay low for now,
given that the Federal Reserve funds rate is expected to stay near zero at least until mid-2022. But HIBOR will likely fluctuate due to temporary factors, such
as seasonality and IPOs.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES

EBREN A AR E RS — BT
() ERRERTERTER

EAETEES Wi

RS o%EE R BN S BT SRR
Eg K (i) FRIENE G ERCE KK - LUBKRIPER

IB(EES - TRIETES

EGKFE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date
BUEEHE

Net Asset Value Per Unit
E2BEESD)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
BaSe kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&EH | FUND FACTS
Az BER 1 04/07/2017

© HK$116.26787T
© HK$822.55/4 7T
D 1.31%H

1 9.61%

IR EERS - PEK

EE—- BARERENII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T %A% TENCENT HOLDINGS LTD

& FB{RM AIAGROUPLTD
[ MEITUAN

[} 52 £ 2 5 ] ALIBABA GROUP HOLDING LTD

B ER1T CHINAMERCHANTS BANK CO LTD

FE £ 472A% HSBC HOLDINGS PLC

$2E%$R1T CHINA CONSTRUCTION BANK CORP
{B{EELETF VALUEGOLDETF

F #2325 FT HONG KONG EXCHANGES & CLEARING LTD

FEIZ 47 ¥R/ F) CHINAMENGNIU DAIRY COMPANY LIMITED

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

#FE2021510H31H As at 31 October 2021

00001000

I 10.52% $R97 Banks
4.95% EAHY)FL Basic Materials
5.25% A A& Capital Goods
5.64% % 7t1LE1¥% Diversified Financials
3.36% BH) » BB RIEE Food, Beverage and Tobacco
7.40% 178 Insurance
I 888% IEBEFNPRLE Media and Entertainment
B 11.59% 7 Real Estate
W 11.17% ZE Retailing
B 3.04% FUSREHAIER{ Technology Hardware and Equipment
B 508% AREE Utilities
W 17.23% HE AT Other Sectors
W 5.89% H&EKHM Cash and Others

Z &R | FUND PERFORMANCE

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

—: =F HE +5 RIES FYES
1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
S FE[EER Cumulative Return (%)
£ Fund 3.68 10.38 N/ATEFA N/ATER 1626  -4.30
SR AGEEI SR .
Dollar Cost Averaging Return (%) -418 3.70 N/ATEA N/ATEF 465  -452
FFEREAEEER Annualized Return (%)
£ Fund 3.68 3.35 N/AT#EM N/ATER 3.54 -
IR A EIR"
Dollar Cost Averagmg Return (%) | -4.18 1.22  N/ATER N/ATER 1.06 -
JEE SE[E]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 8.72 490 -322 1006 N/AT#ER -
PR AR ER"
Dollar Cost Averaglng Return (%6)* | 11.76 232 -2.95 3.33  N/AT#EMA -

#Z202159H 308 As at 30 September 2021

5 b
REBABAME V' wpp sxsupnsann (e nasanemuig
o SHIEREAIMAAE) CHHG AR ERALEREI NG
557% BER - BTRERNHZ—  TIRROKSRENSS -
526% The management fees (as defined in the MPF Scheme Brochure
350% of AIA MPF - Prime Value Choice) for this Fund have been
299% partially waived during the year. Waiver of management fees
) o of this Fund during the said year is temporary. It is not one of
264% the product features and does not imply waiver of management
245% fees in future years.
238%
223%
219%
201%

FESNTBREE1.2%ER - TEEERFERNSFE=FRANGE - BAT AR REFHMHICARES  mHRRBARE - +

BIRmEARE

A RERERELEREEES FELSEHELRBRFEY - A WRBHBEITER

B - REEKRAS

EBERNBE S - L DRERTBRERERNER  RREEFTHTX DNEFAE  ARBRESSARSHERKE &

EREERAEGR -

SRSEESNREBEDARS  REFHBRSREAANHTY - REQGIEEZEE -

The fund recorded 1.2% return in October. After a policy-filled quarter, investors have slowly digested regulatory risks. Sentiment eased over the property sector,
as investors expect systemic and contagion risks can be contained, China equities saw some relief. However, economic data continued to soften amid COVID-19
disruptions and China's power shortage. That said, policies have been adjusted to support economic recovery. The team views that the marginally easing policy
stance, together with cooling upstream prices, should bode well near-term for downstream sectors. On the fixed income front in Asia, credit spreads remain
tight and may widen as the economy slows down and inflationary concerns remain. However, as the high yield space remains volatile, investors will remain
defensive, favoring investment grade bonds.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ER—ERE RIS I EEE A RS R/

AIREE RN E SRR EAAINSRIFEAILE -
IR SRRIENENE ERCE R - MIS&S
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

11.47% ERMB% SR Europe Equities
0 17.62% & HBB¥Z Hong Kong Equities
8.54% HABKZE Japan Equities
11.79% EEIALZE United States Equities
W 7.19% EHAARE Other Equities
Il 33.20% ELAtzf&25 Other Bonds
M 10.19% IR& R EA Cash and Others

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BEESE 1 HK$216.63:87T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) 1 HK$5,289.223#7T

Fund Size (million) F7T&E[EER Cumulative Return (%)

BT R ¢ T 1.46%" £% Fund 1772 2998 4381 7500 11663 3.79

io® R AAEIR"
Fund Expenfe Ratio Dollr Cost Averaging Retun (9)* | 0.83 1537 19.69 3455 5168 -0.22
A2 EHIEEA 1 12.53%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

E oAt : %n’nﬁégﬁi B - & ii;g;:;l@g‘ 17.72 9.13 7.54 576 6.01 -
Fund Descriptor ABEEIRER 90% ol e .
Cost A Return (%) . 4. X .01 19 -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 0.83 88 3.66 3.0 3
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
90% £ Fund 1086 1541 -1149 2447 -100 -
GEAKER |
Dollar Cost Averaging Return (%) 15.85 5.45 -8.71 9.97 1.83 -
> # # ¢
+X3¥EIEE" | TOP TEN HOLDINGS' #Z20214£9F 308 As at 30 September 2021 i ARSI RSEER (TRALNEEAEENHEY
(HEESEEAL RIS EREE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TARRA%BRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OC?CW|NG HANG BANK LIMITED 0.030% 04/10/2021 617% of AIA MPF - Prime Value Choice) for this Fund have been
[ET#72 A% TENCENT HOLDINGS LTD 1.49% partially waived during the year. Waiver of management fees
KRR AIAGROUPLTD 1.23% of this Fund during the said year is temporary. It is not one of
0, the product features and does not imply waiver of management
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.19% fees in future years
S8 MEITUAN 091% i
WITREASURY SEC. WIT 2.750% 30/04/2025 082%
#§& MICROSOFT CORP 081%
BAF/AT APPLEINC 076%
$2&%$R4T CHINA CONSTRUCTION BANK H 0.75%
USTREASURY N/BT 6.500% 15/11/2026 0.73%

HE IR L | FUND MANAGER'S REPORT

AESNT A7H251.32%E% - ABPERNEEFEEE  2HAREEARNERT LH - HALEBEERY  URSEHEER
EWERRY  BRNEZZEEE - EHFERBTRESHN S  10FBXEEEESEEERARN LT - REEBMNLBRERS I
BREBFRESRERNDYE - BRI DR - WEREWRBER - URRBNERRS GEIFREBBRNEBRIEE o

The fund recorded 1.32% return in October. Economic recovery continues to take shape in most parts of the world. Global risk assets recovered and rose in
October. Despite stronger economic data and steady progress on the global vaccination drive, stagflation remains a key concern. Ahead of the Federal Reserve's
meeting, the 10-year US Treasury bond yields rose in October. The team is less bullish and maintains the risk positioning to marginally below neutral. Fading
growth impulses, less generous monetary support, and less reward for taking risk all dampen enthusiasm.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

R ERE S 0000000

ASian Equ ity Fund JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
T PP

ARSI R EEE R %R o, ;
HEtal - BRASRARDANEE - B 25.67% Wl Auchrala
AR A—BRENTELL LR EEERERS B 467% FIF2 Indonesia
R/ S is A Bl S A EERS - 1 4'3 4% B Japan
To provide investors with long-term capital growth 18:93"/: 382 Korea

through the underlying approved pooled investment

funds and/or approved ITCISs which invest primarily in W 497% #ANHK Singapore

securities of companies based or operating principally M 15.07% &7 Taiwan

in the Asia-Pacific region. 0.96% %= Thailand

This fund is a portfolio management fund investing W 1.33% EfhEEZR Other Countries

in two or more approved pooled investment funds 1.90% 3R & K E A Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF A EflEA

JoAvA=h-ii © 01/12/2004 1Year  3Years 5Years  10Years Sincelaunch
Launch Date R7#[E1ER Cumulative Return (%)
BEEFE * HK$339.4087T £ Fund 3479 5785 7480 8595 23940 637
Net Asset Value Per Unit A EER
Ee@E (58) : HKS$6,977.085 7T Dollar Cost Averagmg Return (%)* 1.67 33.41 39.47 5779 8599 -0.44
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
BEEmZtx P 1.72% E#£ Fund 3479 1644 1182 640  7.49 -
Fund Expense Ratio * EHRAEEER
HEeEBERS : 20.72% Dollar Cost Averaging Return (%)™ 1.67 10.09 6.88 4.67 3.74 -
Fund Risk Indlcator A JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Sl RERS -TX 2 Fund 2810 1564 -1297 3023 643 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | 36.20 7.44 -9.51 9.85 3.44 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202159 5308 As at 30 September 2021

{EEEHEES
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  835%
EE%% SAMSUNG ELECTRONICS COLTD 682%
B T % 5FR/AF) RELIANCE INDUSTRIES 281%
E’cmﬁ INFOSYS LTD 258%
X BRI %% £ Bh/) 5 HOUSING DEVELOPMENT FINANCE CORPLTD 229%
SEERER1T5E [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD 220%
21825 [E MACQUARIE GROUP 202%
WLFAFR/A T BHPBILLITON LTD 194%
CSLBBR/AR] CSLLTD 193%
2 [REE %A% DBS GROUP HOLDINGS LTD 189%

HE IR L | FUND MANAGER'S REPORT

AEESRT A1742150.83%E3] - RELERIEES » BFEARBEERE  THHSTAEH - HEFHIFE T - FLER@HM
%~ FZ‘;M%IJ%I@J)E’J&UFE%'J?T}ZEH% RERQEREER  DNREENTRYTEEERZNEBREBEANKRE - TERBEL
FREBBHWREERNRERS  URBERIERNAR - ESRBFHE - WHRIESEHER -

The fund recorded 0.83% return in October. Asian markets recovered in October as risk sentiment improved in China despite ongoing softness in economic
data. COVID-19 cases continue to decline, while mobility restrictions of certain countries (e.g. Singapore, Australia and Thailand) continue to be eased. The
post-pandemic recovery continues, but challenges remain for Asian investors who need to navigate China'’s regulatory landscape and wider inflation concerns.
Market volatility is likely to provide opportunity within the framework to find companies which will grow in the long term. For the fund performance, exposure
to materials and industrials added value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BB ERE N LB AR £ 1 T B 7S
REARZEFERMREEERERES  BIRE -
ERURIERILE - M 19.00% 2B Britain
RS BARETE I HEE R AR MHEES - W 552% % Denmark
To provide investors with long-term capital growth 18.22% 22:\@ France
through the underlying approved pooled investment 10.83% {=[E] Germany
fund which consist primarily of securities of companies 493% BAF Italy
based or operating principally in countries in Western W 17.29% B+ Switzerland

Europe. I 11.46% %78 The Netherlands
Thisfunfj isafeederfundinvesting solelyinan approved B 11.44% EABEZR Other Countries
pooled investment fund. B 1.31% 8% B Eth Cash and Others
E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
. BEHEHEE » BUATTETE D NAV to NAV, in HK Dollars®
iz B8 © 01/01/2002 (REFEHREFE  LUSTAHE to NAV, in HK Dollars®)
Launch Date — =3 hE +&E  HBUES FHES
BUEESE T HK$285.93:E 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEES) T HK$2,116.50387T £% Fund 4547 3503 5528 101.33 18593 18.69
Fund Size (million) ﬁlﬁgzﬁimﬁr& ®@* | 914 2694 2789 4364 7725 659
ollar Cost Averaging Return %) . . R X . X
EERTtR 1 1.70%
Fund Expense Ratio * SEREAE[EIR Annualized Return (%)
A& EHIEEA 1 19.95% &% Fund 4547 1053 920 725 544 -
Fund Risk Indicator Riaa o @* | 914 828 504 369 293
s N ollar Lost Averaging Return (%, . .. . ! . -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
&% Fund 306 1830 -17.81 27.63 -5.38 -
IRAEER
Dollar Cost Averaging Return (%) 17.34 553 -13.09 9.83 1.01 -
+AHREEE" | TOP TEN HOLDINGS* #F20212E9F 308 As at 30 September 2021
(S EE AL
% of NAV
# B /AT NESTLE 416%
3 F)EER ASML HOLDING 338%
i+ 7# FCZE# ROCHE HOLDING 317%
B9 8T8 55 — B8 5B B E£ M LUMH MOET HENNESSY LOUIS VUITTON 286%
FHNEETE NOVO NORDISK 251%
T2 R #%HE ROYAL DUTCH SHELL 232%
FAIH 54871 5% ASTRAZENECA 225%
Fr L 5EFESZE NOVARTIS 199%
R 5 [ UBS GROUP 191%
TOTALENERGIES 179%

HE IR L | FUND MANAGER'S REPORT

AESNT A71215454%E% - MSHOERFSE  CEHEQY  MESERTHZSE  SBRNRT+AHNAERS) - REBEXK
AERTEBREANVERTRSEN  REEERETEHEMHER LR - EFRAAREENSENERT  BONEENBFEE
BESIZE - ESRBAIE  HEAERMEEUBSHEBEAE  MiBAKuehne Nagel IntlBHER KR o

The fund recorded 4.54% return in October. European equities rallied strongly in October due to the upbeat sentiment towards corporate earnings, positive
economic data and support from the central banks. The team believes that equities should do well in an environment of modestly rising inflation, as rising sales
tend to offset higher input prices. A combination of booming demand and surging productivity continue to bolster profits of European companies. For the fund
performance, top contributors included overweight positions in UBS. The overweight positions in Kuehne Nagel Intl detracted.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
EERENEREEEIRE RS R / R

T8 BORERIIEAIEE - MERSAMZAERE
EREEDR / BALEREETRI T ERENLIAH
e (AIHE - 58 BFRAE) AEMET
BEBMTEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
E’Jaﬁ‘ﬂ'*&ﬂﬁ%m}ﬂﬂw °
To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 61.55% FRE China
16.13% &/ Hong Kong
21.21% &7 Taiwan
1.11% B & K EAth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

SEoZE . EE . 4E HIES EpEs
1 Year 3 Years 5Years 10 Years Since Launct
4322
& HH | FUND FACTS F7T&E[EER Cumulative Return (%)
jpAvA=E-t] 1 01/12/2004 £& Fund 1187 7023 8639 10808 23155 -296
Launch Date SEY R AR EER
BAEEHE © HK$331.55:87T DvllarCastAveragmg Return(%)* | -493  27.60 3985 63.61 87.18 -6.09
Net Asset Value Per Unit ALK Annualized Return (%)
HR1B(E (5 8) * HK$18,591.82;87T #2 Fund 1187 1940 1326 760 734 -
Fund Size (million) SR AE A
o SEEIR N
HeMETHER * :1.69% Dollar Cost Averaging Return (%) -493 8.46 6.94 5.05 3.78 -
Fund Expense Ratio * [B B3R Calendar YearRetun(6) 2020 2019 2018 2017 2016 -
Eﬁlﬁwﬁ SRace 1 18.23% ££ Fund 4024 2457 -1508 3523 -2.32 -
Fund Risk Indicator 4 SRAEE
B ARG P BEES - AEHE Dollar Cost Averaging Return (%)* | 30.51  10.32  -11.35  12.53 2.04 -
F T RE =
Fund Descriptor Equity Fund — Greater
China Region
+AHREEE" | TOP TEN HOLDINGS* #F20212E9F 308 As at 30 September 2021
(S EE AL

% of NAV
[#&T#%A% TENCENT HOLDINGS LTD 839%
BHETAREE IR ERYHBEBR/AF TAWAN SEMICONDUCTOR MANUFACTURING 7.30%
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 567%
& FB{RM AIAGROUPLTD 460%
[ MEITUAN 322%
ZERR4E ) WUXI BIOLOGICS 214%
F #3255 FT HONG KONG EXCHANGES & CLEARING LTD 207%
$BEER1T CHINAMERCHANTS BANK 194%
#25%#R1T CHINA CONSTRUCTION BANKH 164%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 118%

HE IR L | FUND MANAGER'S REPORT

AESA BRi152.2%E3R - APERMEBIRHUMNT A Lk - MABERIE - BIERE  MEBTHEBREMR - PERRLESEE
55 - BERHERIE  BEERHHHA - BREHRFIBLBERNEZLE  PEBNHRPARERESERBREESL - EREZRE
B YBREZHENTENERER - EERBHE  TERVAEEFAFER-

The fund recorded 2.2% return in October. Major indices in Greater China rose in October. The macro economy in China continued its weakening trend,
constrained by inflation, COVID-19 resurgence and policy-weakened property market. Taiwan equities edged up despite the index volatility. Seeing the
widespread impact of power rationing on the economy, the Chinese Government has become more flexible in achieving long term carbon emission targets.
The Government is considering further tax reductions as well as more government-led infrastructure. For the fund performance, the exposure in industrials
and utilities added value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

#FE2021510H31H As at 31 October 2021

EEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

ERETRINENEEARZRPEEEERER
& BURMRAIEAIE(E -

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&E# | FUND FACTS
jpAvA=E-t] 1 01/01/2002

Launch Date

BUEEFE  HK$356.013 7T
Net Asset Value Per Unit

EeREGES 1 HK$5,834.33: 87T
Fund Size (million)

HEeRxtx* 1 1.70%

Fund Expense Ratio ¢

AR 1 18.70%

Fund Risk Indicator 4

B-Se o epidb CREEE —AE

Fund Descriptor Equity Fund — North

America

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

48R MICROSOFT CORP

T8 F37%/2 7 AMAZON.COM INC

ALPHABETINC CLASS C

META PLATFORMS INC CLASS A

ALPHABET INC CLASS A

SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P
EEAR A $R1T JPMORGAN CHASE & CO

/A7) PROCTER & GAMBLE COMPANY

{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC-CL B

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

¢-

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

W 11.97% &&fBRFE Communication Services
11.91% SH & Consumer Discretionary
B 5.61% R4S Consumer Staples
2.23% HER Energy
11.18% £l Financials
13.75% fi2R7&22 Health Care
W 6.60% T# Industrials
M 29.33% B&RH Information Technology
W 3.70% ¥} Materials
W 254% HbE Real Estate
0.94% ‘AP Utilities
W 0.24% R&REM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =fF HEF T&E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
R7#[E1ER Cumulative Return (%)
% Fund 39.50 5580 101.61 24578 256.01 22.05
IR A EIR" .
Dollar Cost Averaging Return (%) 1185 3714 4834 9442 18932 937
SEREAE[EIR Annualized Return (%)
% Fund 3950 1593 1505 1321  6.61 -
R AEEIR" .
Dollar Cost Averaging Return (%) 11.85 11.10 8.21 6.87 5.50 -
JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 1450 2216 -819  21.01 874 -
GAEEE |
Dollar Cost Averaging Return (%) 16.88 7.68 -9.70 9.35 6.91 -

#Z202159H 308 As at 30 September 2021

% of NAV
657%
6.35%
314%
286%
242%
229%
225%
206%
191%
1.66%

AEERTABEEG6.27%EH - BERERLBERSLNERTHERRER(LHE  ARZERTATELNS - RS ARRE
9 BRIZENRRRTEE - FENHEOEBEM  AXERDERECNFEE - BRERERTRAS —BNFER - BHARK

EEENBNR G

The fund recorded 6.27% return in October. In October, US equities reached new all-time highs as the Federal Reserve laid out a plan for policy normalization
in the face of elevated inflation. Risk appetites held strong and earnings season was also off to a strong start. US equities face a potential tailwind with holiday
season spending coming up as we wind down the year. The passing of the infrastructure bill has also served as another tailwind with the anticipation that
government spending for infrastructure improvements is just around the corner.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

BBRRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHARGEEFEELT0%)RE

REEARMANNERERET S TS A
BRAERGEMAAEE  HENADETRER
ARIE(1) B RIA RIS PR B2 ) B B A R 0BT
REIEA 0 LR SIS BHERT SR AR
ISR R IR -

HEEDBEHZRES  RIREN—TAREESR
BEE -

W 4.87% %6 Britain

3.43% JNZEAK Canada

2.88% A France
W 2.32% #EE Germany
M 566% HAE Japan
M 64.70% 32 United States

12.83% EfEIZ Other Countries

M 331% H&KEAM Cash and Others

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEETE - LUBTEEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =% EE & RuFS FPES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

E&E£E# | FUND FACTS S2T&[EIER Cumulative Return (%)
Rz AH 1 31/03/2006 &% Fund 39.46 59.02 9074 17535 15250 19.10

© 4
Launch Date iR B;‘;'E]\%l: 39.35 63.89 10576 216.54 22458 19.83
BUEESHE © HK$252.507& 7T Dollar Cost Averaging Retun (%)* | 10.58 ~ 36.03 4564 7870 11419 837
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
E2BEES) * HK$3,570.00&7T E& Fund 39.46 1672 1379 1066 612 -
Fund Size (million) #54Z Benchmark® 39.35 1792 1553 1221  7.84 -
= ¢ : it PR AEER"
BEFEISILE® 0 1.46% Dolr Cost AveragingRetn (09 | 1058 10.80 781 598 501 -
Fund Expense Ratio
HeEpiEDs 1 18.10% [BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Risk Indicator E#£ Fund 1376 2680 -1249 2238 2.08 -
. ot . + IR A EIR"
E§§E§2%@ . Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* | 19.02 9.70 -11.49 9.35 3.59 -
Fund Descriptor Equity Fund — Global
+X#EIEE" | TOP TEN HOLDINGS* #ZF202149H 300 As at 30 September 2021 R RIS S
sz H MSCI World Index
%0of NAV "R I?%“Kg)&ﬁ“@% (EEREFHAEDERBZ
= SaTERE HE) iR  ARRERNESEREC R
BAR/AT) APPLEINC 470%

}%gﬂ%& P BT REMEEZ—  TIRRBRIEFAERS
éLPHABH INC 449% The management feesu(as defined in the MPF Scheme Brochure
8% MICROSOFT CORP 248% of AIA MPF - Prime Value Choice) for this Fund have been
META PLATFORMS INC CLASS A 209% partially waived during the year. Waiver of management fees
5?5_5}%3 HOME DEPOTINC 159% of this Fund during the said year is temporary. It is not one of

ﬁﬁ ACCENTURE PLC 154% igsspirr::?::::;e:;rrzs and does notimply waiver of management
¥&3Z /A7) NVIDIACORP 133% )
THZ 5 M AONPLC 1.26%
2L 2 BREHEIR/AF) S&PGLOBALINC 117%
TEREEEE CITIGROUPINC 1.13%

HE IR L | FUND MANAGER'S REPORT

AESNT AR 255.99%E1% - ZERBAKRARE  MEE MEARARFLERR - VT HERRSRERTDER - HHSH
EHREREEENYHNECRREY - ARGERERSAFELENRE - BENCXETAZERABNELBFRREEDTSE
HNTEME - REEBRAREMNS @ BNNETFZESNREFEE -

The fund recorded 5.99% return in October. US was the top performer during the month, while Germany, Canada and Spain dragged the performance.
Consumer discretionary and financials positively contributed to the portfolio, yet the contribution was partly offset by healthcare and materials. In light of the
spike in energy prices that is affecting companies as well as households, the key issue for markets currently is inflation and whether companies will be able to
withstand the pressures on their margins. In the long term, the team believes the current situation in Europe will accelerate the energy transition.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited
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RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

HgEE -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.57% #JIT{E2 Hong Kong Dollar Bonds
4.27% ZETT{&% United States Dollar Bonds
W 0.16% B K HAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

& . g —F =F HE THE  HIES FYES
Eﬁﬁ,fﬁ (E,'E:‘) “H ng'247'07’§ It 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
Fund Size (million) - -

P N © 1.58% ZFE[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z£ Fund 015 045 075 419 3499 0.2

ot #§1% Benchmark® 000 014 017 020 901  0.00

& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.12 1022 0.06

EL5aRE D{REEES FE{LEFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* E%£ Fund 0.15 0.15 0.15 0.41 1.44 -
518 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.11 0.47 -
[BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR ARER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

eA'D> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #Z20214£9F 308 As at 30 September 2021 S A RS B AT RS HE (T

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.010% 04/10/2021 298%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 272% ZFFIE Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 197% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 172% 015%  0.15%  015%  0.15%  0.15%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 1.70% I . " _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 168% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 1.63%
HITACHI CAP UK HITCAP 1.500% 06/07/2026 1.62%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.37%
LLOYDS BANK PLC LLOYDS 3.046% 02/10/2025 131%

HE IR L | FUND MANAGER'S REPORT

AESR+ B DER50.01%ER o Brisfitig A RRMEE U= AME LT RSN ARERERERRNEESEERESF
BATRIZN BB (BEBURBMENER) hs370BBTHEL170REBT - REEBKENESALE LT PERENRERS
R —BBERBLSRYEETAE - BAETEHRSNERGRREAETENNE B THNREEMBNERBEBSLE

The fund recorded 0.01% return in October. The Hong Kong dollar swaps curve moved up with the US dollar swaps curve and was comparatively steeper
during October. The HKMA Hong Kong Aggregate Balance, which is a measure of HKD liquidity, declined to HKD 417 billion from HKD 437 billion due to the
increase of net issuance of Exchange Fund Bills and Notes by the HKMA. The team is monitoring the sell-off in Hong Kong listed Chinese stocks which can
affect HKD interest rates if it worsens. The team expects that the Hong Kong dollar swaps curve will continue to underperform the US dollar swaps curve until
the risks stemming from the regulatory tightening in China subside.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRBENLERREBY

EBFEER - WAE N REBIABEERRE
HEMERLFRE BT - MG TIRENRIR

L R EEEIRE RS R / B HETE 19.19% ERMARER Europe Equities

To maximise long-term capital appreciation in Hong W 27.69% EHRXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 12.82% HZABZZE Japan Equities
inflation over the long term through a professionally M 19.60% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 12,53% FLMEER Other Equities

5.49% H{thf&% Other Bonds
W 2.68% & R HM Cash and Others

HEEE#F | FUND FACTS
. HE&RIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EESEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUEESHE 1 HK$320.2237T —f&£ =f HE t& FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
EE2BEESD) 1 HK$13,196.23:87T FHHEITR Cumulative Return (%)
Fund Size (million) E% Fund 2222 3818 5804 10152 22022 557
oS T 1 1.70% TR AR
Fund Expense Ratio * Dollr Cost Averaging Return (%) | 177 2098 26,11 47.41 10614  0.45
HmEZEE 1 15.23% EEALEIER Annualized Return (%)
Fund Risk Indicator ££ Fund 2222 1138 959 726 572 -
ESERES | BLAERS - BH-8 FORAAEE
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%) 177 6.55 4.75 3.96 3.52 -
Mixed Assets Fund — Global [EEER Calendar VearRetum(%) 2020 2019 2018 2017 2016 =
- Maximum equity around
90% & Fund 1576 1649 -1375 2981  0.07 -
GEAKER |
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202159 5308 As at 30 September 2021
% of NAV
0CBC WING HANG BANK LIMITED 0.030% 04/10/2021 245%
[T %A% TENCENT HOLDINGS LTD 231%
R #B{RH AIAGROUPLTD 196%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 163%
=@ MEITUAN 144%
4R MICROSOFT CORP 129%
BAF /AT APPLEINC 123%
FE #2472 3% HSBC HOLDINGS 116%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.00%
#25%$R1T CHINA CONSTRUCTION BANK-H 096%

HE IR L | FUND MANAGER'S REPORT

AESNT AR 2152.51%E%H - 2HREEBLSER - i1 EREEEEREE Aﬁjﬁffﬁﬁ%ﬂ&%ﬂﬁﬂ&%ﬁ}“ CBREBRWRT RERD D o
HEXRBHE  REDD(AELERTARRER)HE)ERAEER - EEREHINWERMEKAEE - AN EERESERLEREE
B ARHEBEXSSNBZNSMER  AIREBMERERRBERD -

The fund recorded 2.51% return in October. Global equities regained momentum in October, with solid global recovery and progress in vaccination campaigns
broadly limiting risks of the mobility restrictions. For the fund performance, the equity portions contributed to performance led by North America and Pacific
Ex-Japan equities. Performance of fixed income portion was marginally negative. The team broadly maintain the risk-on tilt as central economic case sees
above-trend economic growth, supported by ongoing vaccine rollouts and positive economic data.

BEHIHIE Source : HHIHIRE & BBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEBMERR - ILERRKER
—IREXEEREROMERLERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 10.12% BUMAYZE Europe Equities

UK EIRHATE - 16.27% & HBBXZ Hong Kong Equities
To maximise long-term capital appreciation in Hong 7.47% BZABEZE Japan Equities

Kong dollar terms within moder'ate. risk Parameters 10.51% ZEPLE United States Equities
and to outperform Hong Kong price inflation over the 5.95% EABAEE Other Equiti

long term through a professionally managed portfolio, 3 0° s Biher tquities
invested in two or more approved pooled investment W 45.26% EAth{#35 Other Bonds

funds and/or approved ITCISs. W 4.42% I8& R EAM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . r— —F =F HEF e e EWEA
BAEESE ot HK$246.87:87T 1Year  3Years 5Years 10Years Sincelaunch
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
REME(EE) © HK$6,277.3647T E% Fund 11.35 2523  31.61 5070 14687 1.22
Fund Size (million) J&12 Benchmark® 180 472 921 2863 4427 220
oS A 1 1.70% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) 0.08 11.66 1540  26.21 6240  -0.48
HEEEMIEsts 1 9.68% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund 1135 7.79 5.65 419 4.41 -
H ARG D mABEES —BN-8 #51% Benchmark® 180 155 178 255 169 -
- . s FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | 0.08 3.74 2.91 2.36 2.35 -
Mixed Assets Fund — Global "
- Maximum equity around [BEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
50% E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
+X#EIEH" | TOP TEN HOLDINGS* #Z20214£9 A 30H As at 30 September 2021 E—
i H Hong Kong Composite Consumer Price Index
%0of NAV
0CBC WING HANG BANK LIMITED 0.030% 04/10/2021 458%
WITREASURY SEC. WIT 2.750% 30/04/2025 137%
P#ERI% A% TENCENT HOLDINGS LTD 1.28%
USTREASURY N/BT 6.500% 15/11/2026 123%
USTREASURY N/BT 2.250% 31/12/2024 1.20%
RFB{RRR AIAGROUPLTD 1.06%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.02%
USTREASURY N/BT 2.500% 15/05/2024 080%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 0.78%
2B MEITUAN 078%

HE IR L | FUND MANAGER'S REPORT

AESNT AR IEE1.07%E5H - ARE=ZZRRBYLEREREALE  2RRTARNLA  FHEEREBNRT T LB - THER
LTBEEBHS  0FHZEEABEGESESELA  EXEMERRERERBANERT - TEERBER NS SGEMNRE
BHESTHEMKE - REBBERBSEESNBERTYE  EEMTETERETT - REBBERRIZ181EANWLBERLR
The fund recorded 1.07% return in October. Global equities rose in October, as risk appetite improved thanks to the robust Q3 corporate earnings, enabling US
and European equities to also rally. Yields on 10-year US Treasuries rose ahead of the Federal Reserve's (Fed) meeting. The markets are anticipating the Fed
becoming more hawkish amidst price pressures from the US supply chain bottleneck, leading to more volatility on fixed income markets. The team maintains
the risk positioning to marginally below neutral, yet does not expect a material downdraft. The team is less bullish over the coming 9-18 months.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BAREZRREMESERERR - RSN RKE

E—IEEEERRERAMEEUMLERERE - M o
A TR L R A RS R / W 6.24% BUMKER Europe Equities
B EIGTE - 9.04% & ERXZ Hong Kong Equities
o
To minimise short-term capital risk in Hong Kong 517% E$Hi”‘ Japan Equities
dollar terms and to enhance returns over the long term 6.39% ZEA% R United States Equities
through limited exposure to global equities, through B 3.85% HAthBEE Other Equities
a professionally managed portfolio, invested in two W 5.31% #JTEZ Hong Kong Dollar Bonds
or more approved pooled investment funds and/or B 54.53% Efth{& Other Bonds
approved TCISs. W 9.47% BR&RHM Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

—& =F HE +E  RIES EWEA

BAEESE ¢ HKS$21 2.73E7T 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit FHEEER Cumulative Return (%)
REME(EE) * HK$3,757.96;47T E% Fund 639 1870 2100 30.33 11273 -0.51
Fund Size (million) J&12 Benchmark’ 012 296 464 570 3009 0.0
oS A 1 1.70% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -0.52 7.57 10.71 17.41 43.32 -0.74
HEEEMIEsts . 6.68% £EFE{LEIZR Annualized Return (%)
Fund Risk Indicator 4 £%& Fund 639 588 389 268 367 -
EAXRET D EAEERAS B -8 1% Benchmark’ 012 098 091 0.56 1.27 -
. . s FHIREA A ER"
Fund Descriptor *ﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -0.52  2.46 2.06 1.62 174 -
Mixed Assets Fund — Global .
- Maximum equity around [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
30% E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
PR AR ER"
Dollar Cost Averaging Return (%)* 8.87 2.69 -4.15 4.42 -0.61 -
PATD> # # t
+X$#%ZEIEE* | TOP TEN HOLDINGS #F2021259A 308 As at 30 September 2021 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC WING HANG BANK LIMITED 0.030% 04/10/2021 702%
DAH SING BANKHKG 0.010% 04/10/2021 189%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.68%
USTREASURY N/BT 6.500% 15/11/2026 151%
USTREASURY N/BT 2.250% 31/12/2024 148%
USTREASURY N/BT 2.500% 15/02/2024 098%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 0.96%
BUNDESOBLIGATION 0.000% 10/10/2025 SER:182 REGS 094%
USTREASURY N/B 0.125% 30/04/2023 092%
USTREASURY N/BT 3.750% 15/11/2043 081%

HE IR L | FUND MANAGER'S REPORT

AESN B12150.42%E15 - ARE=FRFRY » 2HRHARERL EH - EHHEFDBTES “ﬁ?ﬂ& 0 HEEBNESE
SERARLS - EEREDAEALRER LRERERENERT - ER TS HEHREN T SR EENEE  BRESHEE
MRE - REBMBEEARROZ1EANLBREANT  AUEBRFEESRER P

The fund recorded 0.42% return in October. Global equities recovered and rose in in October, thanks to the robust Q3 corporate earnings. Ahead of the Federal
Reserve (Fed) meeting, the 10-year US government bond yields rose in the month of October. There was more volatility in fixed income markets, as markets
look to anticipate the Fed becoming more hawkish amidst price pressures from the US supply chain bottleneck and rising energy prices. The team maintains
the risk positioning to marginally below neutral, as the team is less bullish over the coming 9-18 months.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BIZEERESE
Fidelity Growth Fund

¥ B1% | INVESTMENT OBJECTIVES
BURMBENIE @ IERAKHELHRETS

RAEEIE R IR

&% o

MSEIZAMIE ZTTLIRE (EAITHARESS)

DR RS AR EIR

RO ©

LEEDBHHERES  RIRER—IARUEESER

To build real wealth over the long term, to focus
investment into the global equity markets and to

have the flexibility to in

vest in global bonds.

Tomaintain abroad geographic diversification witha
bias towards Hong Kong and to manage the volatility

of returns in the short t
Thisfundis afeederfund

erm.
investing solelyinanapproved

pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
A20EEE)

Fund Size (million)
EERTtR
Fund Expense Ratio ¢
A2 EEE
Fund Risk Indicator &
=Stk

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

ZE&# | FUND FACTS
ML HEA

* 01/12/2010

: HK$182.98E 7T

© HK$3,029.1778 7T

© 1.85%

© 14.57%

D pABEES -BR-8
KEEEIEHR 90%
Mixed Assets Fund — Global

- Maximum equity around
90%

[T 1%A% TENCENT HOLDINGS LTD

R FB{RM: AIAGROUPLTD

] 8 P2 5 2 ] ALIBABA GROUP HOLDING LTD

[ MEITUAN
4R MICROSOFT CORP

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD
FEIZ 47 ¥R/ F) CHINAMENGNIU DAIRY COMPANY LIMITED

ALPHABETINC CLASSA

a5 B5itk/A B) AMAZON COM INC

25T HONG KONG EX

CHANGES AND CLEARING LTD

HE IR | FUND MANAGER'S REPORT

#ZE2021510H31H As at 31 October 2021

00010600

EBa#B7 * Risk Class * & Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

W 19.51% BUMARZE Europe Equities
W 29.96% &EEBXE Hong Kong Equities

12.24% BABEER Japan Equities
20.28% XREIAZE United States Equities
13.20% H %R Other Equities
I 2.91% #7T{E% Hong Kong Dollar Bonds
B 2.07% EAfth{EZ Other Bonds

-0.17% 3R& K EAt Cash and Others

HE&KI | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHEY NAV to NAV, in HK Dollars®)

—& =f BEE t%® HIES EHES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

R7#[E1ER Cumulative Return (%)
% Fund 1910  37.36 5621 101.65 8298 3.8
IR A EIR" .
Dollar Cost Averaging Return (%) 113 1850 2452  46.34 4971 0.08
SEEE{E[EIER Annualized Return (%)
E£ Fund 1910 1116 9.33 7.27 5.69 -

SR AEEIR" .
Dollar Cost Averaging Return (%) 113 5.82 4.48 3.88 3.77 -
JELE[E]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£% Fund 1433 1950 -1279 27.80  0.31 -
FHEAKEE |
Dollar Cost Averaging Return (%) 18.00 7.10 -10.43 11.11 2.01 -

#Z202159H 308 As at 30 September 2021

(EEFHEEAT
% of NAV
279%
233%
217%
1.83%
152%
1.15%
1.13%
1.11%
1.11%
1.09%

AESN AHIRG254%E R - DEXENHNBRIZEI M MPTEABBABRINBRTN+ B LF  BREMERSIMZEFH
ERE=FAMEERERREG LFRE - ERTSEN - XERENTANEF - EibfiDelta i BRERSEDHIRL - MAEE
FURHEBAXERSAENES  AUREELERILE - BNEXBARY  XBRTNTANRE - BEREMS  REERE

FRESVESHRE o

The fund recorded 2.54% return in October. Asia Pacific ex Japan equities advanced in October amid positive corporate earnings releases and guidance. Hong
Kong stocks were favoured for their attractive valuations. The region’s Gross Domestic Product growth rate slowed for the third quarter as compared to the
previous period and missed market estimates. US equities rebounded in October. Investors were generally optimistic as cases of the Delta variant of COVID-19
slowed, and consumer confidence and consumer spending grew at a better than expected pace. European equities bounced back in October, supported by
strong corporate earnings. The team has a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BEERTEHRES 0000000
Fidelity Stable Growth Fu nd AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

IS REMER R BRREERR - kR
EHZHE - HEFEZZTRERS -

ﬁﬁ?%ﬁ%/iﬂgﬂgﬁﬁ%i1t?ﬁﬁ E'I‘Eﬁﬁﬁﬁﬁi§/§ ) M 11.35% BUMA%EE Europe Equities
LJ‘EBE%UE%E&EWEWE@&%_’ ° 17.04% & AR Z Hong Kong Equities
@t%ﬁﬁ%%ﬂggﬁ  RISE R —IBEEE R W 6.68% BHZABEZ Japan Equities

AER - 12.02% EEIAYE United States Equities
To generate a positive return over the long term and 7.93% ELBEZ Other Equities

to broadly diversify the portfolio as to asset type as ‘ : e pngonyt

between equities and bonds. 5.32% #7L{835 Hong Kong Dollar Bonds

W 39.88% H{th{E% Other Bonds

To maintain a broad geographic diversification with ~0.22% T4 B EAh Cash and Others

a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date P Ters 1 Year 3Years  5Years  10Years Sincelaunch  YTD
e - o . oy — ~fa[e]#R Cumulative Return (%)
BEEFE © HK$158.81387T =
Net Asset Value Per Unit E& Fund 9.36 2533 3480 6260 5881 0.08
. . S — IR A A EIR"
Eﬁﬁ{ﬁ (ﬁ%) © HK$2,852.68/&7T Dollar Cost Averaging Return (%)* | -0.15 1071 1559  29.76 3205 -0.54
Fund Size (million)
. Annualized Return (%)
HEeRxtx* 1.84% FEAEE
= - of o
Fund Expense Ratio * % Fund 936 782 615 498 433 -
- . R AEEIR"
Eﬁ]ﬂﬁﬁ }!lnE:A - 8.56% Dollar Cost Averaging Return (%)* | -0.15 3.45 294 2.64 2.58 -
Fund Risk Indicator 4
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Fund Descriptor KRG Z=HER 50% E£ Fund 1213 1247 -758 1778 145 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 11.33 4.26 -5.89 7.19 -0.03 -

50%
+AHREEE" | TOP TEN HOLDINGS* #F20212E9F 308 As at 30 September 2021

(AT A
%of NAV

USTN 1.250% 16/08/2031 546%
GERMANY 0.000% 15/02/2030 REGS 308%
GERMANY 0.500% 15/02/2025 REGS 220%
GERMANY SER 1780.000% 13/10/2023 214%
USTN 2.000% 15/02/2050 172%
AET %A% TENCENT HOLDINGS LTD 157%
JAPAN 0.100% 10/03/2028 146%
RFB{RRR AIAGROUPLTD 131%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.22%
USTN 0.500% 31/03/2025 110%
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AESN B R51.3% B, - CEEEAGARAIESIME  RREABARBRINBRHRTAH LA - BREMERSIMZEEHK -
ERE=FAMAERERRER FERE  BRTSHEY - REREATAGEH - EilDeltaT SR ERSEDHOHINL  MEKEE
EORBERZERSEENED  AREREELERIEE - BNCERRBY  XBRTRTANRE - EEREMS  REEKE
HRESRESNRE -

The fund recorded 1.3% return in October. Asia Pacific ex Japan equities advanced in October amid positive corporate earnings releases and guidance. Hong
Kong stocks were favoured for their attractive valuations. The region’s Gross Domestic Product growth rate slowed for the third quarter as compared to the
previous period and missed market estimates. US equities rebounded in October. Investors were generally optimistic as cases of the Delta variant of COVID-19
slowed, and consumer confidence and consumer spending grew at a better than expected pace. European equities bounced back in October, supported by
strong corporate earnings. The team has a positive stance on equities over bonds and cash in terms of asset allocation.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,Z2021510831H As at 31 October 2021

BEERTEEAESR 0000000
Fidelity Capital Stable Fund AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EUS R AR IE EIER R SRR B I D RBIRI A - il
MEFRERE  FASREETRERE -

HESEIZRIME ZTLIRE (ERITHARESE) L W 7.27% BUMAYE Europe Equities
RRRE AR AR EREER 10.04% 253822 Hong Kong Equities
RS ERHEES  RIRER—IAREESR 4.28% HZREEE Japan Equities
HEE- 7.93% EEBRE United States Equities
To produce a positive return over the long term and MW 5.37% EABAYZ Other Equities

to focus investment towards less volatile assets of

o o (=
bonds and cash whilst retaining some equity exposure. I 10.78% 7T Hong Kong Dollar Bonds

To maintain a broad geographic diversification with I 56.47% PABES Other Bonds
a bias towards Hong Kong, and to ensure that the -0.14% 334 K EAth Cash and Others

risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
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BEEEE © HKS$135.435 7% R7#[E1ER Cumulative Return (%)
Net Asset Value Per Unit E& Fund 470 1843 2316 36.15 3543 -1.58
p . S — IR A A EIR"
s (F{%) _ HK$1,224.5878 70 DolarCosthversgngRetim (4 | -0.72 671 1060 1850 1977 -078
und Size (million
HAMBH®E T 1.84% FEE{LEFR Annualized Return (%)
= - of o
Fund Expense Ratio * % Fund 470 580 425 313 282 -
= . R AEEIR"
FE%JE’RB%(?%EA tor A - 5.74% Dollar Cost Averaging Return (%)* | -0.72 219 2.04 1.71 1.67 -
und Risk Indicator
B AFEIET D EAEERS B - B JE£E (D3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
RE P B =) — IRIX - Bx

Fund Descriptor REGZHER 30% E£ Fund 1023 896 -516 1239  0.66 -

Mixed Assets Fund — Global FHEAEER

- Maximum equity around Dollar Cost Averaging Return (%) 7.90 2.88 -3.71 5.01 -1.33 -

30%
+AHREEE" | TOP TEN HOLDINGS* #F20212E9F 308 As at 30 September 2021

(EESEE A
%of NAV

USTN 1.250% 15/08/2031 750%
GERMANY 0.000% 15/02/2030 REGS 426%
GERMANY 0.500% 15/02/2025 REGS 3.03%
GERMANY SER 178 0.000% 13/10/2023 295%
USTN 2.000% 15/02/2050 236%
JAPAN 0.100% 10/03/2028 201%
USTN 0.500% 31/03/2025 151%
USTN 0.250% 15/04/2023 151%
GERMANY 0.000% 15/08/2031 REGS 140%
SINGAPORE 2.875% 01/09/2030 1.28%
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AESA+ B1PE2150.68%E5H - DEEEAHNBFIES BT » AHEABAABRINRTATAH LA  BREGERS|HZE EFH -
ERE=FIMAERERRER FFME  BRTSHEY - RERERTANEFH - EtWDelta¥f SR EHFSHDHHIRL  mEHE
EORBERZERSEENED  AEREELERIEE - E5TEFAEETAOAERE  TETSHNESHSNRAELEY - &
ERBEMS REEFEFRESHREFARS -

The fund recorded 0.68% return in October. Asia Pacific ex Japan equities advanced in October amid positive corporate earnings releases and guidance. Hong
Kong stocks were favoured for their attractive valuations. The region’s Gross Domestic Product growth rate slowed for the third quarter as compared to the
previous period and missed market estimates. US equities rebounded in October. Investors were generally optimistic as cases of the Delta variant of COVID-19
slowed, and consumer confidence and consumer spending grew at a better than expected pace. Fixed income markets witnessed significant interest rate
volatility in October, with major markets seeing significant moves across the yield curve. The team has a positive stance on equities over bonds and cash in
terms of asset allocation.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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