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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - EtEIpk B AN BRIETEIFEIHAEAFBILIERE - BRRES L -
EH2HEITEESHNE —FRFHE 2B RAMAREBESRIGUE - SERELESHEE2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEMBEE (8Z
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHILER - RAESMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBERAENEEREE - EHBELARE (BE) BRARREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBAGTERIFETHANSRREEFEEBREELESTE - HEREETPRNEBARE —EXZHEEH
HERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARESHAEEXEENE B HRNVAEE ) s
HEEHMEA AEZPBAMBENES BEUAERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SRMATEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BAETIEATERFTBIEEI T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBEERRZELHE=E (BFELFNRER (BE) BRAR - RAEREESESE
BRAT - BZE £ (F#) BIR/AT * JPMorgan Asset Management (Asia Pacific) Limited » #9I# 3 EEHBRAT
HEASEEFEERARRABRECEETEBRAR) RENERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

3.64% EABLE Japan Equities
M 36.58% ZEEIRYZE United States Equities
20.04% E A% Z Other Equities
W 3.27% BAM&Z Japan Bonds
I 19.02% =E{&% United States Bonds
W 13.59% Eftsf&Z Other Bonds
W 3.36% 3H& KEA Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date B (HEFEHEEHA - LBTEEC NAV to NAV,in HK Dollars?)
BAEESE T HK$1.21173#8 7T T 2 D G
i = = L
Net Asset Value Per Unit . e 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD i
EHE (B E) * HK$3,977.9587T RTREIER Cumulative Return (%)

Fund Stze (million) &% Fund 16.89  3.60  13.55 N/AT#@A 2117 -17.83
N . un, -16. . : 38 . -17.

HEEFERLER® o 0.79% 518 Benchmark' -1696 348 1353 N/AT#EA 21.87 -17.85

Fund Expense Ratio HELAEEER

HaFERiEDe : 10.44% Dollar Cost Averaging Return (%)* | -8.65 ~ -6.35 017 N/AT#ER 1.91 -6.98

Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)

Stk CiREEEREDS - BH- £% Fund -1689 119 257 N/AT@EA 3.50 -

Fund Descriptor BRAKREIRER65% #548 Benchmark' -16.96 115 257 N/ATEM 3.61 -

Mixed Assets Fund—Global SRR

SEER"
Dollar Cost Averaging Return (%)* | -8.65 ~ -2.16 0.03 N/ATEA 034 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -

— Maximum equity 65%

E£ Fund 9.63 11.98 1672 -5.61 9.03 -
skE
E‘;llia?gzusﬁveragmﬁetum %)* 4.30 11.90 577 -5.30 4.09 -
T > 5
+X#EIEE" | TOP TEN HOLDINGS* #Z202249H30H As at 30 September 2022 TREAS © 0%ERSMTELIBINES (AR RRER) +
J——— TI%ERBHIS ARG CETEHMIEN) + S IROEHTE
N LI R ERA RS B8 L BT Aeme)
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BAR /AT APPLEINC 245% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 202% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#% /A T AMAZON COM INC 117% instruments providing a return at MPF Prescribed Savings Rate
HEHTHY TESLAINC 079% (HKD unhedged total return)
ALPHABETINCCLASS A 068%
ALPHABETINCCLASS C 061%
Bt fE2ER 5 UNITEDHEALTH GROUP INC 056%
154 /A F] JOHNSON & JOHNSON 050%
5 FRZE T EXXON MOBIL CORPCOM NPV 042%
{E52 % BINATH 2 /A R BERKSHIRE HATHAWAY INC CLASS B 041%

HE IR L | FUND MANAGER'S REPORT

FEER10ADEEG3.23%MEH o REEEHBENE - SBRKRSETRBTRTASES - +AD - BONPRBTUOEME-SRAFS -
M EEE R R & BABUAKE Fmﬂﬁlmiﬁ"nﬁﬁég MRHAEF - KB RBIEHE+ANREERR - XESEEDRBRITE
2 BEDBIREZHPE - E=FEAMEERBERTIER26%  ETHERBBEIRMEN - MAFHERRA 4% BBAE B

BREEERVHEENEENRAER - BERTBARAERKPERERN - BRKTFAE-SESE107%  HBEEENSHEEX -

The fund recorded 3.23% return in October. Global economy continued its slowdown amid the high inflation and interest rate hikes environment. The
European Central Bank raised its policy rate again in October. Financial and political turmoil continued in the UK. Bond yields finally stabilized at high
level while in equity market, majority of indices registered positive return during the month. US economic activities remained robust although there were
some signs of progressive slowdown in some area. US third quarter gross domestic product growth rebounded to 2.6% year-over-year with biggest
contribution from foreign trades, but consumption was merely up 1.4%. In Euro Zone, economy probably entered into recession at the beginning of the
fourth quarter. While unemployment rate stayed low, household confidence remained weak as inflation accelerated to 10.7%.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fu I"Id AR Risk Class' {& Low (1) > High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BERIRRARANRE - RHTIEIEE -
To provide stable growth in aglobally diversified manner. W 12.22% EEIR%Z United States Equities

7.90% E A% Z Other Equities

W 329% ZEEIES Britain Bonds
6.24% JEE &% France Bonds
4.86% {EE{&% Germany Bonds
3.29% BAFIES Italy Bonds

W 6.82% BA&Z Japan Bonds

M 39.87% <[EH{&% United States Bonds

I 10.67% HAtBfEZ Other Bonds

W 484% R& KRHAM Cash and Others

B AR BEE LA AR RIRMIFRSIREN—585) -
TR IR A B EPHERBRH I TEA RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE : HK$1.028787T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) * HK$1,349.04/87T =
. P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemwtR , | 080% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 41507 771 033 N/ATEA 287 -1551
2 ERIREA ' 4.86% #61% Benchmark? -1512  -7.80 012 N/AT#A 3.06 -1550
Fund Risk Indicator & FRAEEB .
P D AEERS — EH— Dollar Cost Averaging Return (%) -8.14 -10.80 -7.26 N/AT#EMA -6.36 -6.67
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global E£ Fund -15.07 -2.64 0.07 N/ATSEMR 051 -
- Maximum equity 25% #5428 Benchmark? -1512  -2.67  0.02 N/AT#EA 054 -
FHREA A ER" . N
Dollar Cost Averaging Return (%) -814  -374  -150 N/AT#EMA -1.17 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#% Fund 0.89 812 9.60 -1.40 3.29 -
IR A EIR" R
Dollar Cost Averaging Return (%) 1.07 4.49 291 -0.98 1.36 -
PATD> # # t
+XIHEIEB* | TOP TEN HOLDINGS! #F202249 306 As at 30 September 2022 ? g, 20 B AT AR (ETIEEIRE) + 77%
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 080% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.66% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 1.250% 15/08/2031 042% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 2625% 31/05/2027 041% (HKD unhedged total return)
USTREASURY N/B 2.875% 15/05/2032 041%
USTREASURY N/B 1.875% 15/02/2032 040%
USTREASURY N/B 0.625% 15/10/2024 039%
USTREASURY N/B 1.125% 15/02/2031 039%
USTREASURY N/B 1.375% 15/11/2031 039%
55 B3 /A7) AMAZON.COM INC 0.000% 00/01/1900 0.38%

HE IR L | FUND MANAGER'S REPORT

AEE0AHEB5061%E5 - RRLEFERE  SBRRSEPREBTABER - 10819 BONPRBTMFERE—SRARE - W
HEAIBASBABCARE - EHREEASNLLE  MRTALA » KB REEHE10A RSB ERR - ZELETEERRISERE

BED D HREZH A
FEBEERUVETENSENRAZE - BERTBARAERKFERSERNY  BRKTFUE-SESE107% HEERUSHEEX
The fund recorded 0.61% return in October. Global economy continued its slowdown amid the high inflation and interest rate hikes environment. The
European Central Bank raised its policy rate again in October. Financial and political turmoil continued in the UK. Bond yields finally stabilized at high
level while in equity market, majority of indices registered positive return during the month. US economic activities remained robust although there were
some signs of progressive slowdown in some area. US third quarter gross domestic product growth rebounded to 2.6% year-over-year with biggest
contribution from foreign trades, but consumption was merely up 1.4%. In Euro Zone, economy probably entered into recession at the beginning of the
fourth quarter. While unemployment rate stays low, household confidence remained weak as inflation accelerated to 10.7%.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

=ME=E 00/0/0/0/00

Amerlcan Fu nd ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

FERENRUIEERZITSRENESES MU
SRRIEAKIEE -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -

To seek along-term capital appreciation by investing
in a combination of North American equity market
index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 23/09/2011

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

&ES 7 | ASSET ALLOCATION

M 99.40% = United States
0.60% 33 K At Cash and Others

Launch Date

BUEES : SHIT —F =fF HEF T&E  RIES FYES
l‘i&&fe{é \I/:TLIeEPer Unit HK$258.077T P Ters 1 Year 3Years 5Years 10 Years Since Laur;h YTD -
g — A Cumulative Return (%)
BELMEE (B8) © HK$2,500.9737T =
Fund Size (million) % Fund -1527 2021 3718 12638 158.07 -18.31
. IR A EIR"
AL ER ¢ e 0.84% Dollar Cost Averaging Return (%)* | -6.93 458 1426 4528 5463 -501
Fund Expense Ratio
HEeEBERS : 19.43% SEE{E[EER Annualized Return (%)
L ©19.43%
Fund Risk Indicator 4 ££ Fund -1527 633 6.53 8.51 8.91 -
o . SR AAER"
Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —JbE Dollar Cost Averaging Return (%)* | -6.93 1.50 2.70 3.81 4.00 -
Fund Descriptor Equity Fund — North
America JB£E[S]13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£ Fund 2650 1053 2453  -690 2141 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -
+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
(AT A
%of NAV
BAS/AT APPLEINC 687%
48X MICROSOFT CORP 572%
G5 B3/ F) AMAZON COM INC 3.30%
H5HIH TESLAINC 233%
ALPHABET INCCLASSA 189%
ALPHABET INCCLASSC 1.70%
{8527 BANA I E /A 5] BERKSHIRE HATHAWAY INC CLASS B 159%
Bt & {2 R £ B UNITEDHEALTH GROUPINC 155%
B4 /A F] JOHNSON & JOHNSON 141%
EXXON MOBIL CORP 1.20%

HE IR L | FUND MANAGER'S REPORT

REER10A1742157.98%E R - ZHEZFS00IEHE10A Lik8.0% - ZEIHBEER (HHER) aREERR  BEREZRRIZNA
DR ARHRERROMES K o EMEREM ELERFOLCERA  IEHRBRREEEE - BEERHBYEREBMNSENEI%T
FEZE9AK98.2% @ BINIERTIZTEM - R HEYERHE LiR6.6% » R40ZFRERVFERE - TEAMBTERH 2% ZELBEE
BZZERBTFRL%ER - ERYEENES  HESBRIMZLANRET  mHELEASRIGEE -

The fund recorded 7.98% return in October. The Standard & Poor's 500 Index gained 8.0% in October. Senior Federal Reserve (Fed) officials stated that
the Fed should start to ponder how and when to slow the pace of future rate increases. This, coupled with better-than-expected corporate earnings,
helped boost investor sentiment. Although the headline Consumer Price Index (CPI) decelerated somewhat to 8.2% year-over-year in September from
August's 8.3%, it came in above market expectation. The core CPI rose by 6.6%, the fastest yearly increase in more than 40 years. The US economy grew
at an annual rate of 2.6% in the third quarter after two consecutive quarterly contractions. Despite a better-than-expected headline number, market
stays cautious on the economic outlook amid high inflation and rising interest rate environment.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

CIEREE 0/0/0]00/010

Eu raSia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FTERENBAENR SRR ETISEBRESE

& LBkREAEALE - M 9.90% & Australia

LEEET2REHES o (LR E—IaMKRINE W 11.81% & Bn.tam
PR BE AR A BB AR - W 6.09% HE China

To seek along-term capital appreciation by investing 7.98% Zf@ France

in acombination of European and Asia Pacific equity 5.61% {2 Germany
market index-tracking funds. W 418% & Hong Kong

This fund is not an index-tracking fund. This fund is 3.55% EfE India

a portfolio management fund investing entirely in M 17.40% BZ Japan

approved ITCISs. W 7.32% Bt Switzerland

W 24.82% EMEZ Other Countries

HEEE#Fl | FUND FACTS 1.34% B3 & K Hfth Cash and Others
JpAvA=Et] 1 23/09/2011

Launch Date E £33 | FUND PERFORMANCE
BUEESHE 1 HKS$144.4438TT B T - AT O i o
Net oot Valus Per Unit (REBENAEFE » LUBTEES NAV o NAV, in HK Dollars?)
S1E(E (HE) ! HKS$414.71387T —F =& hE +E HRIES FHNES

1 Year 3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million)
FEEER Cumulative Return (%)

EEpIRR 1 0.92%
Fund Expense Ratio * E£ Fund -2643 -1384 -1407 2231 4444 -2531
- . R AAER
EmfRiRae | 15.65% DollsrCost Averaging Rem (4)* | -13.98 -1489 1389 -6.66  -197 -11.94
Fund Risk Indicator & =
% o . N ized Return (%
EEEREL | RERS - BMRTA FEALE R
Fund Descriptor Equity Fund — European £ Fund -26.43  -484  -2.99 2.03 3.37 -
and Asia Pacific SRR AR
Dollar Cost Averagmg Retun (%)* |-13.98  -5.23 -2.95 -0.58 -0.18 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 696 425 1759 -1435 2683 -
FREAE
Dollar Cost Averagmg Return (%)* | 0.84 15.82 5.90 1114 9.41 -
+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
{EEEHEES
% of NAV
# E/AF) NESTLESA 157%
R #B{RH AIAGROUPLTD 137%
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.32%
WFNAFR/A T BHP GROUPLTD 122%
## X AZERR ROCHE HOLDING PARAG 119%
COMMONWEALTH BANK OF AUSTRALIA 096%
SHELLPLC 096%
[ ;5% /A &) TOYOTA MOTOR CORP 091%
3 F)EER ASML HOLDING 089%
ASTRAZENECAPLC 088%

HE IR L | FUND MANAGER'S REPORT

KEER10A742153.08%E R - BEBMITIERIEHE108 LHR7.9%  BBREENARS ZHRBERMRES LIRNTE o £
Bl - EFEHERI0EHTH#7.8% c FEIHBERF LI EHETSERRIPNTE - ERA - BRE225EHE10A#156.4%M0 AR
18 o FERIRTREINKE - BRIANSEHERILIERL% - ERBE1MEAURERNEFERE - ARBERERASBLRERHE
KR BEHERIZMN  EEHATISHETS - NEIE - LIEFHREMEGIFE

The fund recorded 3.08% return in October. Although the Euro Stoxx Index gained 7.9% in October, the Eurozone economy remained vulnerable to
Russia-Ukraine conflict and rising energy prices. In China, the onshore CSI 300 Index declined 7.8%. Chinese consumer sentiment was hit by the
lingering effect of property market downturn as well as COVID-led lockdowns. In Japan, the Nikkei 225 Index recorded 6.4% gain in October. Retail sales
in Japan for September showed a 4.5% year-over-year increase. The fastest yearly growth in 16 months thanks to the easing of travel restrictions. Itis far
from smooth sailing from here with heightened risks stemmed from the deteriorating global growth outlook and monetary policy tightening. Volatility
is expected to stay elevated.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

EIRRANBUEARENSEY (FFEUEET

RMEE LA R EREEMAT CHRR) 0 I 11.16% 3l Communication

E&ME LS KRRIIEAEE - 22.30% H%E & Consumer Discretionary
AT ERANERES - RS2 —IBMRRE 3.27% A F & Consumer Staples
PR BE AR A BB AR - 4.11% HEIR Energy

Toseek along-term capital appreciation by investing W 34.72% 28 Financials

in a combination of equity market index-tracking M 403% T ¥ Industrials

funds that track Hong Kong equity market indices 3.89% ZEfAH Information Technology

that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

6.58% HhE Real Estate

3.38% AP Utilities

2.92% EAth1TE Other Sectors
3.64% & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

E&EH | FUND FACTS (S EHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=EE] 1 23/09/2011

—F =fF HEF A EWEA
Launch Date 1Year  3VYears 5Years  10Years Sincelaunch
BEESE 1 HK$97.16;87T RFAEIHR Cumulative Return (%)
Nemsse‘ Value Per Unit o E% Fund 3894 -4196 -4255 -1636 -284 -3496
SHEES)  HK$2,272.83:87T FHIREACEEIR"
Fund Size (million) DollarCastAveragmg Retun (6)* | -26.94 -36.26 -39.09 -32.76 -30.38 -25.31
EeERR . : 0.89% £EE{LEIER Annualized Return (%)
Fund Expense Ratio E$ Fund 3894 -1659 -1049 -177 -026 -
A& ERIFTA 1 15.91% FIORACEER |
Fund Risk Indicator 4 Dollar Cost Averaging Return (%)~ | -26.94 -13.94  -9.44  -3.89  -3.21 -
E&HpRIEh D IRERS —FEETE B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 1364 177 1218 1126 36.82 R
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202259 8308 As at 30 September 2022

{EEEHEES
% of NAV
FE #2472 A% HSBC HOLDINGS PLC 752%
[T %A% TENCENT HOLDINGS LTD 7.38%
R #B{RH AIAGROUPLTD 7.30%
=M@ MEITUAN 714%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 706%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 456%
TR IDCOMINC 303%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 299%
EI#5&h CHINAMOBILE LTD 285%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 252%

HE IR L | FUND MANAGER'S REPORT

AESM10BPEKI5-1410%E3R o EARBE10A TH147% - ARNREFHUTERBETELEED  BERMES BIEHRLK18.3% °
ZERGHPENLEREE  E—STEREEHEEBLTNFELDOGEL - PELHEEERLIBHEL —EAAN5L%HEE
2.5% ° BECOZIFMETSRENTE - SHNTHSERERMERIE - TR T HESR - BET RN HE] %/R‘ﬁ‘ﬁ)ﬂi
B BEEEENIA TARHIEERFBREER - HHERPERL TRETANEREMBEEREZH -

The fund recorded -14.10% return in October. The Hang Seng Index was down by 14.7% in October. The property sub-index crashed by 18.3% as
investors lost faith in China’s real estate sector. Investor confidence on Chinese companies listed in Hong Kong was further dampened by US restrictions
on semiconductor sales to China. China's retail sales growth decelerated to 2.5% year-over-year in September from 5.4% a month ago. Chinese
consumer sentiment was hit by the lingering effect of property market downturn as well as COVID infections which caused isolated lockdowns in several
districts. Despite the recent lockdown uncertainty, market is looking forward to marginal relaxation of quarantine arrangement in mainland China in near
future after the lifting of compulsory quarantine requirement on arrival at Hong Kong in late September.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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RFPoATEE@ESTEI | AIA MPF - PRIME VALUE CHOICE # 220225108 31H As at 31 October 2022
2HES 0/0/6/0/6/0/0
World Fund JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION

BENRBUEEZHEETSERNESES - UEX

REAEAIE(E -

IEETEREHES o LESE—TRRRE

R B B A IR RS - B 356% M Australia

Toseekalong-term capital appreciation by investingin B 402% ZE Britain

acombination of global equity market index-tracking 556% EIA Japan

funds. .56%

20.80% HAtEIZ Other Countries
M 65.50% 32 United States
W 056% 3& K HAt Cash and Others

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

Launch Date

B A AT : T —F =& EBE  tF  FUES FES
B H A HK$156.007871 1 Year 3Years  5Years 10 Years SinuLaur;h VTD7

Net Asset Value Per Unit T
g — A © lative Reti %,
ESME (E8) © HK$1,932.06387T Ao ot e ()
Fund Size (million) £% Fund -19.49 604 1507 7625 5600 -20.91
. R AAEIR"
REFINLES | 084% DollrCost Averaging Return (%) | -9.55  -2.66 304 22.81 4845 -7.59
Fund Expense Ratio -
HEeEBERS : 18.84% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & ££ Fund -19.49 198 285 583  3.03 -
o . TR A KRR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ — IREX Dollar Cost Averaging Return (%)* | -9.55 -0.89 0.60 2.08 2.68 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

&% Fund 1917 761 2196 -958 2235 -

R ACEER.

Dollar Cost Averaging Return (%) 8.42 18.90 7.61 -9.12 819 -

+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
HEEFEERLE
% of NAV

BAF/AT] APPLEINC 445%
48R MICROSOFT CORP 371%
5 324/ 7] AMAZON COM INC 214%
45 HTHI TESLAINC 151%
ALPHABET INC CLASS A 122%
ALPHABETINC CLASS C 110%
{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 103%
Bé& 2B E£ B UNITEDHEALTH GROUPINC 101%
&4 /A F) JOHNSON & JOHNSON 092%
EXXON MOBIL CORP 078%

HE IR L | FUND MANAGER'S REPORT

AESTM0 B 1782156.23%E15R - L ERRESIRIEEMN6.04% ° BELFS00IE A 108 Lik8.0% - ZEMIAHER (HHR) BR
BEERT  BREREZAREENFAURMABKERRNMELS K CRBEEMNEHERFOCERT  GEYMIRREEREE - &
EBMITERIEHE10A LiK7.9%  BTBEENARZZEBSERNEFRER LRNTE - EPE - EFNER00EET %7.8% °

TEHEECOSZAEHETSEXRIANTE - ARNRRERASECREBERRBERERREN - BHRATEHUETE R
I SFEEHREME A o

The fund recorded 6.23% return in October, against the FTSE MPF All World Index's 6.0% return. The Standard & Poor's 500 Index gained 8.0% in
October. Senior Federal Reserve (Fed) officials stated that the Fed should start to ponder how and when to slow the pace of future rate increases. This,
coupled with better-than-expected corporate earnings, helped boost investor sentiment. Although the Euro Stoxx Index gained 7.9% in October, the
Eurozone economy remained vulnerable to Russia-Ukraine conflict and rising energy prices. In China, the onshore CSI 300 Index declined 7.8%. Chinese
consumer sentiment was hit by the lingering effect of property market downturn as well as COVID-led lockdowns. It was far from smooth sailing from
here with heightened risks stemmed from the deteriorating global growth outlook and monetary policy tightening. Volatility is expected to stay elevated.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERERREAN—EREREBEBRIN) BHEB
TIEREAT » BEREE R AR BITIESATEMN

&ES 7 | ASSET ALLOCATION

HEE - UBRKRIABEAER - I 11.54% J2M Australia
RS B — TR E R — IR EE R E A SN M 24.27% & Hong Kong
RS - 6.90% ENfE Indonesia
Toseek long-term capital growth by primarily investingin 9.55% F548 Korea
aportfolio of bonds in the Asia-Pacific region (excluding 12.48% Nt Singapore

Japan), issued by, amongst others, government,
supranational organisations and corporates.

9.31% %[ Thailand
M 8.42% 3 United States

Thisfunfi isafeederfundinvestingsolelyinanapproved M 10.70% EAtEZ Other Countries
pooled investment fund. W 683% B2 RE Cash and Others
E 5% | FUND FACTS Z &%} | FUND PERFORMANCE
- EEFEHEE » LUBTTETEC NAV to NAV, in HK Dollars®
Poava=E:] : 23/09/2011 (EEFEHEEFE - LUSTHE to in ollars®)
Haunch ate 1_\1E :EE 5?\?ii 10-'\—!E sj'iml.§ $h Et’j%e
B EEE : HK$99.4535 7T ‘ear ears ‘ears ‘ears  Since Launc}
Net Asset Value Per Unit RIREER Cumulative Return (%)
A2BEES 1 HK$1,214.96:87T #3& Fund -1439  -1258  -658  -651  -0.55 -14.22
Fund Size (milion) ;ﬁlﬁ?&ﬁjﬁaﬁnﬁ;wn (O 8.33 1299 -11.36 7.88 7.42 7.22
EepRR :0.78%" : - g : g :
Fund Expense Ratio * S EAEEER Annualized Return (%)
EREBIREA ' 4.65% £ Fund -1439  -438 -135 -067 -0.05 -
Fund Risk Indicator # ﬁf'ﬂgﬁﬁiﬁ@ﬁ‘t o* | -833 -453 -2.38  -082  -0.69
. . e ollar Cost Averaging Return (% -8. -4, -2. -0. -0. -
AR FRREL EFEE DX
Fund Descriptor Bond Fund — Asia-Pacific JE F[E1$R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£% Fund -572 806 538  -0.68 777 -
PRAAER
Dollar Cost Averaging Return (%)* | -1.89 5.05 1.50 0.70 2.63 -
> # # ¢
+X3¥EIEE" | TOP TEN HOLDINGS' #220224F9A30H As at 30 September 2022 i ARSI RSEER (TRALNEEA BN
(HEESEEAL HIEREEIMAE) CEHR  FERERALEREBI NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
T The management fees (as defined in the MPF Scheme Brochure
USTREASURY N/B 3.250% 31/08/2024 6.35% of AIA MPF - Prime Value Choice) for this Fund have been
KOREATREASURY BOND 3.750% 10/12/2033 465% partially waived during the year. Waiver of management fees
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 4.38% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 4,05% the product features and does notimply waiver of management
fees in future years.
HONG KONG GOVERNMENT 1.940% 04/12/2023 405%
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 400%
HONG KONG GOVERNMENT 2.480% 28/02/2029 355%
HONG KONG GOVERNMENT 2.240% 27/08/2029 350%
KOREATREASURY BOND 2.625% 10/09/2035 329%
INDONESIA GOVERNMENT 6.125% 15/05/2028 329%

HE IR L | FUND MANAGER'S REPORT

FEEM0BHE-032%E % - SERREBENS T SEEXFRETRRTETERDE  ZELX2R LA  2R10FHZEE
EHZEEEA0K2EEEE448%K405% c EERAFHE  SERFALESHEIEER  BRTHRNDEERBTESFRAEY - H
XEEARFERREBRAREEEAT - WUREERENETSINERETRISEE - HABEEERATESSER -

The fund recorded -0.32% return in October. The US Treasury yields rose across the curve as combination of high inflation and solid labour markets
continued to support hawkish action from central banks. Both 2-year and 10-year US Treasury yields rose by 20 basis points (bps) and 22bps to 4.48%
and 4.05% respectively. For the fund performance, The fund's allocation in MYR and SGD were the key contributors, partially offset by the team's
allocation in IDR and HKD which detracted from the performance. On foreign exchange, the team continues to remain cautious given challenging
environment for emerging markets as the Federal Reserve remains hawkish and recession concerns are brought forward. The team has marginally
increased exposure in MYR and SGD.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERERBRTS ERET - BEFREE R AR

BATREESHEREES R RARER

B EFSKRIEERR -

2— KRB — R 03 5 U
SRS R RN R R A B W 5.39% 5 Britain

o 20.64% BUMWE#HEE European Monetary Union

Toseek long-term stable return from a combination of o

N N o A A 9.64% HZA Japan
currentincome and capital appreciation by investingina o 2 R
portfolio of debt securities in the international markets, I 50.21% =B Ur"_'_t‘ed States )
issued by government, supranational organisations 7.26% EAEIZR Other Countries
and corporates. B 386% & K EHfth Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (EESEHEEFE « LUSTEEC NAV to NAV, in HK Dollars®)
JoAvA=h i 1 01/12/2007 —iF = R +E puEe E;,EA

Launch Date 1Year ~ 3Years 5Years  10Years SinceLaunch
BTEESE © HK$100.653# T pREIIGInt ative Rt )
Net Asset Value Per Unit E& Fund -23.73 -19.82 -1577 -17.96 065 -23.26
E24E  HK$1,845.91387T FIREACEEIR"
Fund su.{zEe((Eﬁin) s ek Dollar CostAveraging Retun (6)* | -12.84  -19.93  -18.46 -1635 -13.93 -10.74
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * ££ Fund -2373 -7.10 -338 -1.96 004 -
BIRACA ' 6.88% FHRAEER"
FguﬁimR!;Skﬁrnficator A ° Dollar Cost Averaging Return (%)* | -12.84  -7.14 -4.00 -1.77 -1.00 -
HAKERh D EEES BRI B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
(EESEE A
%0of NAV

USTREASURY N/B 2.875% 30/04/2025 567%
USTREASURY N/B 6.500% 15/11/2026 539%
USTREASURY N/B 2.250% 31/12/2024 437%
USTREASURY N/B 3.750% 15/11/2043 372%
USTREASURY N/B 3000% 15/02/2048 330%
USTREASURY N/B 1.000% 31/07/2028 329%
USTREASURY N/B 0.875% 15/11/2030 311%
USTREASURY N/B 3625% 15/02/2044 303%
USTREASURY N/B 0.375% 30/11/2025 254%
USTREASURY N/B 2.000% 15/11/2026 239%%

HE IR L | FUND MANAGER'S REPORT

AESRI0AHIE-037%EH - EMEEEE=FTH//ENRRL - AARAERY  EPSEABEERREL  2HRES
Fo Al REBMBENARARENS - ZEBAREER - BNPRB|ONKFRTEZREASNTERARNENRLFES - LFEREE
RESHSBEBRAAERD ST EL BEO RN -

The fund recorded -0.37% return in October. After a disastrous performance in the third quarter, October proved to be a much stronger month for
financial assets in which risky assets did well, while global yields raced higher. The team continues to expect, however, that longer term, the Federal
Reserve, European Central Bank and Bank of England will have difficulty raising rates as much as they, and the market, expect. The team expects
security selection and yield curve positioning to be the keys in generating alpha in these volatile markets.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

RS E IR AN AR EERE RSN
k25l

To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEE£B#H | FUND FACTS
R B A 1 01/12/2000

Launch Date

W 100.00% B3 K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE ! HK$114.6387T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BE48E (5 E) 1 HK$6,725.4437T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR ©0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * % Fund 024 096 264 339 1463 023
A& ERZRRLA 1 0.00% #51% Benchmark® 001 003 017 021 902 001
i i A P REAEER"
;’g;;'si‘*;“_’r'cam . Dollar Cost Averaging Retern (8)* | 017 0.33 100 197 508  0.16
SR T D EEEIRES — B . -
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E% Fund 0.24 0.32 0.52 0.33 0.62 -
#5612 Benchmark® 0.01 0.01 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.17 0.11 0.20 0.19 0.23 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£2 Fund 011 045 115 067 011 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.53 0.44 0.05 -
PATD> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #220224F9A30H As at 30 September 2022 I A IR B AT S HE T
EEESEEAL EHE, )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
- Fund Schemes Authority (i.e.“Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 2.550% 21/11/2022 601%
AGRICULTURAL BANK OF CHINA HKG 2.550% 31/10/2022 586%
BANK OF EAST ASIA HKG 2.050% 11/10/2022 572%
WING HANG BANK HKG 2.000% 05/10/2022 572%
WING LUNG BANK HKG 2.660% 14/11/2022 529%
BANK OF CHINA HKG 0.200% 03/10/2022 515%
BNP PARIBAS HKG 2.150% 31/10/2022 415%
DAH SING BANK HKG 1.600% 03/10/2022 399%
MALAYAN BANKING BERHAD HKG 2.050% 25/10/2022 372%
CIMB BANK BHD HKG 2.900% 28/11/2022 343%

HE IR L | FUND MANAGER'S REPORT

AESTA0 5 19E:150.11% B3R - BRBLRNA NEEED - ARZEHERBE EEF%;?%QJ mETERREEARHE  ZTRAR

e c REEBAMB IR ESREEARNESE LT - BRFERESER FEES  BETRDERPEBRESZELEH
SEBRENEMGE  BIUABMEREC KIEKEE - RENEMARES| - fﬁﬂltt?izﬁz‘i&ﬁ HE o PENEEBRERTEXETBRT

5
WRERS  WRERBUEFERENRE - BBREEARD -

The fund recorded 0.11% return in October. The Hong Kong aggregate balance continued to decline in October. The USD continued its recent strength
in October after employment and inflation remained strong in the United States, while China growth concerns did not abate. The team expects Hong
Kong rates will continue to move up following USD rates. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term.
However, HKD liquidity and policy issues in China will determine risk premium to interest rates in Hong Kong. HKD liquidity conditions have tightened
materially, and now short-term interest rates offer attractive interest rates, and the team expects it to continue. Policy support from China may improve
investor sentiment in the Hong Kong equity market which may slow down the liquidity drain to provide support for the Hong Kong dollar; however, the
team expects this would be a volatile process.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund msss: risciess': & Lowty» 5 sish )

¥ B1% | INVESTMENT OBJECTIVES

iﬁ

L?xﬁﬁA—IE&/EE%‘xEEé =
() ERIREREERTE

FMEIES W

HEZI%EERERN LM§$1ET§E’J&%FH§ 5
Eg K (i) FRIENE A ERCE KK - LUBKRIPER

IBEES - TREES

EGKFE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date

BUEEHE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
BaSe kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&EH | FUND FACTS
Az BER 1 04/07/2017

T HK$79.38#7T
1 HK$650.35/87T
1 1.29%"

© 10.46%

AEEREE - FEK
é,ﬁ— RARFEREFII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T %A% TENCENT HOLDINGS LTD
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD

& FB{RM AIAGROUPLTD
[ MEITUAN

B €2 472A% HSBC HOLDINGS PLC

{B{EELETF VALUEGOLDETF

$2E%$R1T CHINA CONSTRUCTION BANK CORPH
1R # BOC HONG KONG HOLDINGS LTD
FE E th CHINARESOURCES LAND LTD

TRSREEE JDCOMINC

HE IR L | FUND MANAGER'S REPORT

AESR10844
BT FREREHNEE

5 At - XEEEENFE

$%15-1070%E3 - ZRISHARHTAE - KPERT0A BN THBRIALS
° AR » MSCIFREIEH T3816.8%  #ARTE
20205 LURERIFGIIR o BARMPTRRAMAE RICAER - BlEx:
BENER  BISHRS —WEE o A » REMBGIH

PHZFREFELIERNERE -

HAAR  AREEH

{EHRENRENRZHER » WS —[EREFRNNEIAE o

The fund recorded -10.70% return in October. Market weakness in Greater China equities stayed in October as the lackluster macro conditions continued. In addition, investor

sentiment was exacerbated following the 20th National Congress of the Chines

decades. Dunngl e month,
year-over-

of rhetoric on lifting COVID restrictions or any new stimulus also

gquerreacted, as more
ina.On't

e
r_consumption and property investment remaine:

ina Index was down 1
d soft. Exps

6% are attractive, although

e Communist Party (20th Part
6.8%. Al lthough erllmlnary (g\;d

&ES 7 | ASSET ALLOCATION

%2022 10H31H As at 31 October 2022

000106100

W 12.00% $RAT Banks

8.94% EAMF Basic Materials
4.26% EAAY) Capital Goods
492% %7t{LBA¥5 Diversified Financials

3.24% B » Bk RRIEE Food, Beverage and Tobacco

6.76% {RE Insurance

W 7.94% 1EEEFNIREE Media and Entertainment

W 12.17% 17 Real Estate

W 10.64% ZE Retailing

W 519% AFBEE Utilities

W 20.06% EHAth1T# Other Sectors
W 388% & KE A Cash and Others

Z &R | FUND PERFORMANCE

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

—F = HE BIES EWJEA
1 Year 3Years  5Years 10 Years SinceLaunch
S FE[EER Cumulative Return (%)
£% Fund -31.72 -26.57 -2556 N/AT#MA -20.62 -28.95
SR AGEEI SR . N
Dollar Cost Averaging Return (%)* | -21.20  -27.25 -27.35 N/AF#EA -27.17 -19.60
FFEREAEEER Annualized Return (%)
E& Fund -31.72 -9.78 -5.73 N/ATER -4.24 -
IR A EIR"
DollarCustAveragmg Return(%)* |-21.20 -10.06 -6.19 N/ATEA -5.78 -
JEE SE[E]%R Calendar Year Return(%) 2021 2020 2019 2017 -
E£ Fund -8.03 872 490 10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 3.33 -

#F2022%9H30H As at 30 September 2022

HEEFERNE
% of NAV
557%
479%
440%
369%
340%
304%
216%
191%
1.64%
1.63%

s Bns R B RN . BARN IS AR AN Lo T

B MG - B M- AR R AR AR N DR SRR
ATERMAY ENEMIHER S GORSRUEBEBRRAOAL . ARRERBAESHRNR LS
CREL . AAEDTESET RS
RS - BERRESNERRESEEBZEN - $ 85 PSROLNBNEARAESBABRE ) « BENE -

decli

piled up investor concerns, leading to another roun
policy stimulus may roll out in the comin: momhs given the policymakers’ increasing focus on
Reclflcalll the party congress has put a greater focus on technology advancement, self-sufficiency, and green transition, which will drive
e fixed income front, Veasury g\etds have continued to rise as the Federal Reserve kept up with its hawkish rate hikes. Hence, duration risk has to be taken conservatively.
/-\5|a investment grade bonds yield
spectrum and credit selection’is cruclal while maintaining a lower duration stance.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited
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o EEWERSH - SEBARERE

uarter G| ross%omesllc
he first time in over two years, down 0.3% in

"ER FESHARSEER (ERRRPRRSEENZ
SHIEREAIMAAE ) CHG AR ERALERE NG

BUEtt WTEERSHZ—

HTREBEIEFRERS -

The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management

fees in future years.

of a market

roduct estimates, were above market ex|
39 he month. Tigh

FERIE. LELS
%EEnE%E’J&ﬁ%%

e

A8
5
MR

m

Congress), extending the market's most protonged correction in two

ectations at 3.9%
\{ OVID restrictions
continued to dlsrupt economic recovery, with the manufacturing Purchaslng Managers' Index going below the expansionary threshotd Meanwhlle the 20t Party Congress’ lack

However, the team views the
economic develuement to drive long-term quahty growlh
he growth prospects in several sectors in

market

the weakening macro environment is weighing on the spread widening. Therefore, focusing on the high-quality



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EEEIEBERRAEE

Manager’s Choice Fund

¥ B1% | INVESTMENT OBJECTIVES

EE—

EHRE O RIREL L EA RS A B /Bl i%

R NS X TIEREHEAISRIIEAEE -
IR SRIENENE ERCE R - MIS&ES

HIEAIEE -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or

approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

Launch Date
BUEERE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)

EETtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator
=S tb

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

HE£E# | FUND FACTS
Akiz BER * 01/08/2008

© HK$167.483&7T
© HK$4,080.13/&7T
©1.46%"
©11.53%

: "ﬁrnﬁégﬁ Bk - &

KRBEEHER 90%
Mixed Assets Fund — Global
- Maximum equity around
90%

OCBC WING HANG BANK LIMITED 1.650% 03/10/2022
DAH SING BANK HKG 1.600% 03/10/2022
USTREASURY N/B 0.250% 15/04/2023

USTREASURY N/B 2.875% 30/04/2025

USTREASURY N/B 6.500% 15/11/2026

USTREASURY N/B 0.125% 15/10/2023

CHINA GOVERNMENT BOND 2.750% 17/02/2032
USTREASURY N/B 2.250% 31/12/2024

DAH SING BANK HKG 3.020% 03/10/2022
USTREASURY N/B 3.750% 15/11/2043

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# %E2022510H31H As at 31 October 2022

000106100

BRI Risk Class*: & Low (1) > High (7)

5.94% BIMAYZ Europe Equities

W 9.03% EEBRE

2 Hong Kong Equities

4.88% HZABEZ Japan Equities

6.44% =EIRYE

2 United States Equities

W 6.14% HAARE Other Equities
M 55.92% ELAtz{&25 Other Bonds
W 11.65% BR& R Hh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF T&E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
R7#[E1ER Cumulative Return (%)
% Fund -2269 <776 -6.15 2375 67.48 -21.92
PR AEER"
Dollar Cost Averagmg Retun (%)* |-12.48 -13.40 -1059 -0.14 15.18 -10.69
SEREAE[EIR Annualized Return (%)
E£ Fund -22.69 266  -1.26 2.15 3.68 -
R AEEIR" .
Dollar Cost Averaging Return (%) | -12.48  -4.68 -2.21 -0.01 1.00 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 276 1056 1541  -11.49 2447 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -

#F2022%9H30H As at 30 September 2022

(EEFHEEAT
% of NAV
7.02%
429%
241%
148%
140%
1.26%
1.25%
1.14%
098%
097%

TER S AESPHRSEER (FERRITRRSEEN L

RIS ERBE) CEHG - AR FRNESERB NG
BERY BTRESEHZ—  TAREA%BRENRS o
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

K%%E’WOH@%%HP&@% 2HBEABEERE=ZREXNEER  BARNEREA - EADICENBEFXETHEY - @

ETARGRKE - BEXEBAHRBR (BHER) B

e - BRAMHHEENEERDNSR TSRS - i BERREHIAS

umﬁﬁifﬁ DB REBHERRSTE  ARNEBREENEEZE  ARARSHENS - REFEEAFENFENRBER - BRB IR
LURAERMERRD TS REBEHTISRGER

The fund recorded -1.17% return in October. Global risk assets recovered in October after a sharp underperformance in the third quarter. A good majority
of companies delivered better than expected earnings results in the US. Meanwhile, bond market volatility remained over October. Despite the U.S.
Federal Reserve (Fed) continued rate hikes, Consumer Price Index data released over the month was higher than what the market expected. Moreover,
the Fed recently released the September minutes reaffirmed their commitment to maintain rates at higher for longer, more rate hikes are still expected
ahead as inflation is not declining quickly enough. The team maintains its risk positioning below neutral. Fading growth impulses, less generous
monetary support, and less reward for taking risk will keep the team cautious on markets.

B MRERRIBERE

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

R ERE S 0000000

ASIaI‘I Eq u |ty Fu nd JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
%ﬁi%ﬁﬁﬁg#%i@ﬁ%tﬂg%iﬁ'Zé‘tg%?’%

NEIFEHA ¥:4% i B o/ S ;
PR e e B 2670% WM Auchrala

N B 18.52% ENFE India
RS A—BEENTENY R EREES B 567% FIFE Indonesia
R/ S is A Bl S A EERAS - 1 4'80"/0 B Japan
To provide investors with long-term capital growth 14520/ 382 Korea
through the underlying approved pooled investment ) oo X
funds and/or approved ITCISs which invest primarily in I 6.12% #A3 Singapore
securities of companies based or operating principally W 11.99% &7 Taiwan
in the Asia-Pacific region. 1.57% Z=E Thailand
This fund is a portfolio management fund investing W 1.08% EfhEAZR Other Countries
in two or more approved pooled investment funds 1.03% 3R & K E A Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEE¥ | FUND FACTS
—F =fF HEF +£  RIES FYES

JoAvA=h-ii © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch  YTD
Launch Date R7#[E1ER Cumulative Return (%)
BEEFE * HK$258.08 8T £ Fund 2396 814 667 3644 15808 -23.87
Net Asset Value Per Unit A EER
BEeEE (58) : HKS$5,318.68:5 7T DollarCastAveragmg Retum (%)* |-13.52 -7.53 -0.57 1437 3836 -11.73
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
BEEmZtx :1.69% 2 Fund 2396 264 130 316 543 -
Fund Expense Ratio * EHRAEEER
HEeEBERS : 20.27% Dollar Cost Averaging Return (%)* | -13.52  -2.58 -0.11 1.35 1.83 -
Fund Risk Indlcator A JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Sl RERS -TX 2 Fund 626 2810 1564 -1297 3023 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -0.15 36.20 7.44 -9.51 9.85 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202259 8308 As at 30 September 2022

{EEEHEES
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  7.20%
=EEF SAMSUNG ELECTRONICS 445%
EE T #5R/\F) RELIANCE INDUSTRIES 323%
WFNAFRZ/A T BHP GROUPLTD 275%
CSLERRAR] CSL 243%
X BRI %¢ &R/} 5 HOUSING DEVELOPMENT FINANCE 214%
2 REE %A% DBS GROUP HOLDINGS LTD 210%
HINDUSTAN UNILEVER 189%
BANK CENTRALASIA 169%
ENZEEHR INFOSYS 166%

HE IR L | FUND MANAGER'S REPORT

FEER10A1H#15208%EE - HEBREEMERSENE - THNRTAFKE - AERYK AT SRT EEH= KRB 2REHK
EEXE¥AHERBILBERMAE  PEENERZBRBSERMBNFETE - TEETHRRMRBENTHERE - ARBREREE
REAZRERNABEEREA  BAFETENRRESE TR - EEREFE @ ORRWEHSR THER

The fund recorded 2.08% return in October. Asian equities experienced another volatile month and ended the month down as a fear of rate hikes
and economic slowdown resurged. Emerging market equities currently face three major challenges: impending global slowdown as the Federal
Reserve seeks to quell inflation, China's domestic growth challenges and the lingering effects of the Russia-Ukraine conflict. As such, this year has
been challenging and the lower price-to-book ratio is reflective of market performance. Consequently, a wider range of outcomes should be expected
for many emerging economies due to the dispersion in commodity dependency and correlation to global growth. For the fund performance, exposure
in Energy and Materials added value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

ECMIE =R S 0/0/0/00/0/0)

European EqUity Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES

BB ERE N LB AR £ 1 T B 7S
RNARZESFIERREEREREES  ARE
ERURIERILE - W 21.41% 2B Britain

RS BARETE I EE R AR NHEES - W 450% % Denmark

To provide investors with long-term capital growth 19.64% 22:\@ France

through the underlying approved pooled investment 11.00% {=[E] Germany

fund which consist primarily of securities of companies 3.79% BEAF Italy

based or operating principally in countries in Western W 18.40% B+ Switzerland
Europe. M 9.72% % The Netherlands
Thisfundisafeederfundinvesting solelyinanapproved M 10.19% EABEIZ Other Countries

&ES 7 | ASSET ALLOCATION

pooled investment fund. B 1.35% & BEAt Cash and Others
E£E¥ | FUND FACTS H£3KR1R | FUND PERFORMANCE
PavAshy] : 01/01/2002 (BEFEHNEESFE - LUBTTITE Y NAV to NAV, in HK Dollars®)
Launch Date — =3 hE +&E  HBUES FHES
BUEESE T HK$223.523E 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit RFAEIHR Cumulative Return (%)
E2BEESR) T HK$1,646.53#87T £% Fund -2183 -013 -552 4680 12352 -22.72
Fund Size (milion) ﬁﬁ&ﬁjﬁaﬁnﬁ;wnm‘ 996  -515 335 546 3624 -7.90
EERTtR 1 1.67% : i i i i :
Fund Expense Ratio * SEREAE[EIR Annualized Return (%)
A& EHIEEA 1 19.82% &% Fund 2183 -004 -113 391 394 -
Fund Risk Indicator & 0 | 996 175 -068 053 150
s N ollar Lost Averaging Return (%, =9. =1, -U. a B -
B-Se epidE CREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2005 306 1830 -17.81 27.63 -
IRAEER
Dollar Cost Averaging Return (%) 7.05 17.34 5.53 -13.09 9.83 -
+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
I N
% of NAV
# B /AT NESTLESA 510%
it 7# FCZE# ROCHE HOLDING 420%
FHNEETE NOVO NORDISK 358%
SHELL 331%
B9 8T8 55 — B8 5B B E£ M) LUMH MOET HENNESSY LOUIS VUITTON 324%
ASTRAZENECA 280%
3 F)EER ASML HOLDING 262%
Fr L 5EFERZE NOVARTIS 256%
TOTALENERGIES 261%
795 & & DIAGEO 221%

HE IR L | FUND MANAGER'S REPORT

AESIM0B 12156.95% B3R - BUNRTHEE =S Tk - BENEFF[EE - 108 RHEBERR - ARCEMBERBUREEENSD

SREAREEENEEEER  EBRREFAZNRERS  BAUNRBANLCEERS - EeRBEHTE  TENRBIOZRTRERM - &4
REBEBENBHRRZEELNERUBIER -

The fund recorded 6.95% return in October. After witnessing a negative third quarter, European equities started off well in the fourth quarter, posting
positive returns in October. The most likely path forward for both the economy and policy should ultimately return investors to an investment landscape
of moderate economic growth, low inflation, and low interest rates — rather like the economy that prevailed before the pandemic. For the fund
performance, stock selection in Retailing and Insurance sectors contributed. Detractors included stock selection in the Software & Services, and Food
Beverage & Tobacco sectors.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EERENERGAESIRARER / SRR
AFE8 > MORMRIIBEARE - M S RRREE
ERBERLR / R BT RIRE LA T
BRREE) AEMETE
REEMTE 2 ARMRTIES  AEBAZEFL
B EREBRABIESIZM LT < RERK

EiE (BB &5 -

ME eI A ERE o

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment

policy is considered to be of high inherent risk.

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING COLTD

Z&&# | FUND FACTS
jpava=E]

1 01/12/2004

© HK$190.27:&7T

© HK$10,776.06787T
1 1.67%

1 17.19%

P REEE - KpEEE

Equity Fund — Greater
China Region

[T 1%A% TENCENT HOLDINGS LTD

[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD

$2E%$R1T CHINACONSTRUCTION BANK CORPH

T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

85 NETEASE INC

& FB{RM AIAGROUPLTD
[ MEITUAN

BAIDU INC-CLASS A

ZHUZHOU CRRCTIMES ELECTRIC

HE IR L | FUND MANAGER'S REPORT

# %E2022510H31H As at 31 October 2022

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

M 63.69% HE China
12.45% &7 Hong Kong
23.03% &% Taiwan

0.83% 3£ K E At Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—F =fF HEF +£  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
R7#[E1ER Cumulative Return (%)
£% Fund <4261 <1711 <1467 1541 9027 -40.02
IR A A EIR" N
Dollar Cost Averaging Return (%)~ | -27.96 -32.30 -24.81 -11.10 5.44  -2555
SEREAE[EIR Annualized Return (%)
E£ Fund -42.61  -6.06 -3.12 1.44 3.66 -
R AEEIR" .
Dollar Cost Averaging Return (%) | -27.96  -12.19  -5.54 -1.17 0.30 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -7.15 4024 2457 -1508 35.23 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -8.45 30.51 1032 -1135 1253 -

#F2022%9H30H As at 30 September 2022

HEEFERNE

% of NAV
7.34%
6.34%
6.26%
283%
277%
221%
205%
1.86%
1.75%
167%

FESH10AH#218-11.90%E5R - REEHHFERERE T R2EARKAGRERELE  APEREH10AREHRIE - ZETENR
2RE-SEHEOES  SHBRTRY - REBBFEHZRBRERLELARDE - BEREERNAE A BEIRIHRTRE
B BERMERGERERRNE  REABARMEHRTERANE - EERBAHE  RRRREBRARER -

The fund recorded -11.90% return in October. The Greater China indices fell in October as investors read negatively into the resolutions coming out of
the 20th National Congress of the Chinese Communist Party. Taiwan equities slid further due to additional export controls by US Bureau of Industry
and Security. The team positioned for a sluggish macro environment. Although the team remained conservative on open-up policy, the team thinks it is
possible for policies to marginally loosen up simply because the social and economic costs are increasingly difficult to bear. For the fund performance,
exposure in Financials and Healthcare detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited




R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

tEREES 0000000

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
iﬁi@i%?ﬁ%ﬁé‘%@%ﬂz%{ﬁﬂ’g*ﬁ;ﬁfz;&ﬁ% W 7.96% 5&afBRFE Communication Services
& 0 LURMREAEAILE - ] 10.84% SHE & Consumer Discretionary
tEE D BHERES  RBRER—IAREESR W 6.74% 5 & Consumer Staples
HEE - 5.86% BER Energy
To provide long-term capital appreciation through the 10.57% 48 Financials
underlying approved pooled investment fund which ‘ 1452% f2EESEIR Health Care

consists primarily of shares in US companies.

W 7.23% T# Industrials
W 27.52% E:RFH Information Technology
W 282% ¥} Materials
M 357% HbE Real Estate
2.20% ‘AP Utilities

E & EH | FUND FACTS B 0.17% IRERKE A Cash and Others
jpAvA=E-t] 1 01/01/2002

Z &R | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date

BUEEFE  HK$309.043& 7T (HEFENERFME - LUBTTEES NAV to NAV, in HK Dollars®)
Net Asset Value Per Unit o —F =z hE +E  RuES FOES
e A GED) * HKS$5,524.60/& 7T 1Year  3Years 5Years 10Years Sincelaunch  YTD
Fund Size (million) RF&EER Cumulative Return (%)
+* .
BERXR® , L 167% E£ Fund -1319 2797 4215 159.17 209.04 -16.68
Fund Expense Ratio FIgRAEE R
HempiEse : 17.95% Dollar Cost Averaging Return (%)* | -6.37 5.67 16.77 50.84 14359 -4.69
Fund Risk Indlcator A FEEALEIER Annualized Return (%)
s K C SRS - 2 Fund 41319 857 729 999 557 -
Fund Descriptor Equity Fund — North TR AAER
America Dollar Cost Averaging Return (%)* | -6.37 1.86 3.15 4.20 4.37 -
JEE SE[E]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 2716 1450 2216 -819  21.01 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 12.01 16.88 7.68 -9.70 9.35 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202259 8308 As at 30 September 2022

{EEEHEES
% of NAV
BAF/AT] APPLEINC 770%
48R MICROSOFT CORP 589%
ALPHABETINC CLASS C 245%
5 374/ 7] AMAZON COM INC 245%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST 234%
4S5 HTHI TESLAINC 215%
{852 7 BING 11 E /A §] BERKSHIRE HATHAWAY INC CLASS B 199%
ALPHABET INC CLASS A 195%
VisaBH B #R#E VISA INC-CLASS A SHARES 189%
B4 2B £ B UNITEDHEALTH GROUPINC 188%

HE IR L | FUND MANAGER'S REPORT

AEESTMOBH158.17%ER - 2IRRT B AKIERE @ WEH8A PLURAEFKIE - MSCItt FIZBR B EER00EH DB LH7.1%
M8.0% - EHEERBEBH LA SEERRABRELERER  MHZBCESRNRERATERE - REBBEZABRED TS
Fad EEREFLERE - EHERET  REBEEAEERSEALNLKS - BERRGESSHRETREY - BEREEHEEEN
RERZNALE -

The fund recorded 8.17% return in October. Global equity markets bounced back strongly in October, reversing almost 50% of the losses racked up since
mid-August, with a 7.1% gain for the MSCI World Index and 8.0% for the Standard & Poor's 500 Index. Bond yields and inflation expectations headed
higher; this caused value once again to outperform growth and stocks with macro sensitivity fared much better. The team believes inflation expectations
may well remain high, but inflation has essentially peaked. Within this backdrop, the team expects quality to be more resilient. Although the team
foresees some short-term volatility for valuation, its longer-term outlook for valuation is still positive.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

BB EEILRANT A EFEE L7000
REEARMANNERERET S TS A
BRAERGEMAAEE  HENADETREAR
ARIE(1) B RIA RIS PR B2 ) B R A R 0BT
REIEA 0 LR SIS BHERT SR AR
ZHIEHAOPR IR -

HEEDBEHZRES  RIREN—TAREESR
BEE -

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)

HEERTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator
=S tb

Fund Descriptor

*

HE£E# | FUND FACTS
ki BER : 31/03/2006

© HK$204.69&7T
© HK$3,199.66/&7T
L 1.42%
©17.66%

| BEES - BR

Equity Fund — Global

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP
ALPHABETINC
R3E/AT) AMGEN INC
45 HTHI TESLAINC
TEZR/AF] ELILILLY&CO

B {A#R/A ) AMERISOURCEBERGEN CORP

AMERICAN TOWER CORP

B Eh& #} fREE /A F] AUTOMATIC DATA PROCESSING INC

YAMAHAMOTOR COLTD

HE IR L | FUND MANAGER'S REPORT

RESH1081982187.02% B HRZVLEMSCIHT FISRIEE o RS
CENEBROTES  MHEEBERIERF TR BELRENTEMBRE -
LUTHERD  RRELETETm LN

SERZ

REBENRE HERE

4

# %E2022510H31H As at 31 October 2022

000101000

JAB#BAI' Risk Classt

4.21% B[ Britain

3.67% JNZEAX Canada

B 2.82% B France
6.16% HZ Japan

M 67.68% %[ United States

W 9.84% HABEEZR Other Countries

W 3.42% 3R& REAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

* {& Low (1) » & High (7)

&ES 7 | ASSET ALLOCATION

W 2.20% M Australia

—F =F HEF THE  HIES FYES
1 Year 3Years 5Years 10VYears Sincelaunch  YTD
ZFE[E1ER Cumulative Return (%)
&% Fund -18.93 1577 2577 108.08 104.69 -20.78
#81% Benchmark* -17.74  19.66  37.04 13837 167.01 -19.52
SRACKER |
Dollar Cost Averaging Return (%) -8.70 -0.68 873 3236 6870 -6.61
FEE{L[E1ER Annualized Return (%)
E& Fund -18.93  5.00 4.69 7.60 4.41 -
518 Benchmark® -17.74 616 6.50 9.07 6.10 -
PR AEER"
Dollar Cost Averaging Return (%)* | -8.70  -0.23 1.69 2.84 3.20 -
JEZET] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 =
E£ Fund 2187 1376 2680 -1249 2238 -
IR A EIR"
Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -

#F2022%9H30H As at 30 September 2022

HEEFERNE
% of NAV
546%
408%
263%
173%
1.62%
156%
156%
149%
148%
136%

ESEPN

HEB &

MSCI World Index
TER S AESRHRSEEE (FERRITRESEENIZ
&5

 EREAFEFERRIER

BRBE) BRSNS  FRRFRESERE NG

ik
}%gﬂ%& BT RESEEZ—  TARRBRIERERS -
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

AR REEERSBRRKRBLEG-Z
BEERRY B ERENE L EAFERHES
& (ESG) Jdt o

The fund recorded 7.02% return in October underperformed the MSCI World Index. Country-wise, the positive return was primarily driven by the
United States. Sector-wise, Information Technology, Healthcare and Financials were the top performers. Until now, earnings have been supported by
companies’ pricing power. Meanwhile, consumer spending has been sustained. But now some of the benefits of these factors are beginning to fade.
Thus, the team is focusing on margins and carefully evaluating forward guidance to better understand how long these margin pressures will persist. In
addition, the team continue to prioritise bottom-up analysis, and maintain a focus on its dynamic Environment, Social and Governance (ESG) approach.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEE£BH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.94% #BJIT{EZ Hong Kong Dollar Bonds
4.09% ZETT{&% United States Dollar Bonds
-0.03% B3 R EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

& - S —F =F HEF +E RIES FYES
BE4BE (5 E) 1 HK$9,190.047 7T 1Year  3Years 5Years 10Years Sincelanch  YTD
Fund Size (million) - -

P N © 1.56% ZFE[E1ER Cumulative Return (%)

Fund’Expen; Ratio * Bt Z£ Fund 015 045 075 300 3519 0.2

g #5428 Benchmark® 0.01 0.03 017 021 9.02 001

& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.93 9.91 0.06

B=Se itk pun D {REEES £EE{LEIZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.30 1.39 -
#5612 Benchmark® 0.01 0.01 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.43 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.15 0.15 0.15 0.15 0.15 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

I, > # # &
+X¥%ZIER" | TOP TEN HOLDINGS! #E202249F 308 As at 30 September 2022 AT A BISIE S E B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 1.600% 03/10/2022 382%
CBQ FINANCE LTD 2060% 25/08/2025 252% ZFFIE Annual Rate
ASB FINANCE LTD 2.457% 25/09/2024 1.85% 2021 2020 2019 2018 2017
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.68% 0.15% 0.15% 0.15% 0.15% 0.15%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.66% I . " _
EMIRATES NBD BANK PISC 4.200% 19/09/2025 166% BRI Source : ZAMRIDEIRAR]

pany Limited

KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.64%
AROUNDTOWN SA 3690% 11/03/2024 1.63%
KOREA DEVELOPMENT BANK 3.615% 28/07/2024 1.60%
VODAFONE GROUP PLC 2.850% 28/06/2027 147%

HE IR L | FUND MANAGER'S REPORT

AESTM0B72150.01%EH - B A RREZ TR RBEN AR LT RMEEBDREERGE—SMENTES - ENZERE
RBRISERY  ZEnRAREEESR - REEBEREEFNERELSEREEIEFEER  BETRBERTEARREBNELERE
FIZPEREE - BEREBRR SHRTPEERSES R XFEBRTHRE - WHIERBMERENEE - BEMLBREERKE -
REDBBEENEKE  ENSRETEHEEES -

The fund recorded 0.01% return in October. The Hong Kong dollar swaps curve moved up following the US dollar swaps curve during October, pricing
in more interest rate hikes by the Federal Reserve. The USD continued its recent strength in the month as employment and inflation remained strong in
the United States. The team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. However, HKD liquidity and policy issues,
especially in China, will determine risk premium to interest rates in Hong Kong. Performance of the Hong Kong stock market supported by the policy
easing, especially reopening in China, may slow the liquidity drain process in Hong Kong. However, the team expects it to be a volatile process. The team
continues to look for opportunities to add high credit quality bonds in the rising interest rate environment.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRBENLERREBY

EBFEER - WAENREBIABEERRE
HEMERLFRERE - MG TIRENRIR

L R EEEIRE RS R / BRI HETE - 17.17% BRMAR R Europe Equities

To maximise long-term capital appreciation in Hong W 24.97% EHARXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 13.30% HZABZZ Japan Equities
inflation over the long term through a professionally W 18.43% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 12.10% ELAREER Other Equities

6.58% H{thfE% Other Bonds
W 7.45% & KE fth Cash and Others

HEEE#F | FUND FACTS
. HE&RIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEEFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUEESHE 1 HK$231.223#7T —& =£ mE & HIFS ﬂEA
Net Asset Value Per Unit 1Year  3VYears 5Years  10Years Sincelaunch
SHEE(EE) T HKS$9,264.743 7T R7#[E1ER Cumulative Return (%)
F“"d Size (million) £ Fund 2779 799 798 3699 13122 -2650
Eep%tbR e D 1.67% TR AR
Fund Expense Ratio * DollrCost Averaging Return (%) [ -15.97 16,34 -1277 047 4589 -14.00
HmEZEE 1 14.20% EEALEIER Annualized Return (%)
Fund Risk Indicator #£ Fund -27.79  -274 -165 320 3.90 -
ESERELE C PAEERS - BR-B FORAAEE
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%) | -15.97  -5.77 -2.70 0.05 174 -
Mixed Assets Fund — Global [BEE Calendar Vear Retum(%) 2021 2020 2019 2018 2017 -
- Maximum equity around
90% £%& Fund 371 1576 1649 -1375 29.81 -
SR AEEI SR .
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202259 8308 As at 30 September 2022
% of NAV
0CBC WING HANG BANK LIMITED 1.650% 03/10/2022 706%
¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 244%
[T %A% TENCENT HOLDINGS LTD 205%
R #B{RH AIAGROUPLTD 154%
FE £ 4723% HSBC HOLDINGS PLC 147%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 144%
BRF /AT APPLEINC 127%
MEITUAN-CLASS B 1.25%
48R MICROSOFT CORP 110%
BAIDU INC-CLASS A 087%

HE IR L | FUND MANAGER'S REPORT

AEEM10A70215-144%E5 - 10ARRRHEBY - KEPRETEEBNRHER - CERETERBBIARRADITBREES
# 0 ARTISREMENE - BEME EENREDS (REDA (REA) ) BRER  EERRRRTXRE - REBBEHRHEHRE
MERT  TARSYRAT SR RABESERRE @ EEWSR#ESHERTED

The fund recorded -1.44% return in October. Global equities performed strongly over the month. Market volatility increased over the month as central
banks continued to reiterate their commitment to bringing inflation under control, challenging economic outlooks and geopolitical tensions weighed on
investor sentiment. Overall, the fund detracted from performance especially from Pacific Ex Japan equity. Fixed income contributions were also slightly
negative. The team broadly maintained its underweight equity exposure due to its conservative outlook on the global economy and considered most
developed markets to be overheating. On the fixed income side, the team maintained a slight underweight to duration.

FEHIIE Source : HHIHIRE & BBFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEEMERR - ILERRKER

—IREXEERREROMERLERERIE  MZ

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁﬁ%ﬁ& / W 8.14% BUMBYZE Europe Equities

UK EIRHATE - 12.50% E/AREZE Hong Kong Equities
To maximise long-term capital appreciation in Hong 5.96% HZAPFE Japan Equities

Kong dollar terms within moderate risk parameters 8.62% EFIBEE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 7'6024’ HAMAEER Other Equities
invested in two or more approved pooled investment W 45.46% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 11.72% I8& R E A Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

as oz - . e — —F =F HEF +E RIES FYES
BUEESE ot HK$188.85/&7T TYear 3Years SYears 10Vears Shcelaunch  YTD
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
& : St
REMEES) © HK$4,685.18747T E% Fund -2350 -11.82 -10.15 11.06 8885 -22.72
Fund Size (million) #5618 Benchmark® 176 318 938 2612 4682 157
oS A D 1.67% PEALER
Fund Expense Ratio . Dollar Cost Averaging Return (%)~ | -13.38  -16.09 -13.61 -6.26 2252 -11.58
HEEEMIEsts 1 9.42% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator E& Fund -2350 -411  -212 1.05 294 -
H ARG D RAEERES BN -8 #5612 Benchmark® 1.76 1.05 1.81 2.35 1.70 -
32 N v 3 =
. FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -13.38  -5.68 -2.88 -0.64 0.93 -
Mixed Assets Fund — Global
- Maximum equity around [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 1211 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
7, > # # B
+X¥%ZIER" | TOP TEN HOLDINGS! #E202249F 308 As at 30 September 2022 T —
i H Hong Kong Composite Consumer Price Index
%0of NAV
OCBC WING HANG BANK LIMITED 1.650% 03/10/2022 703%
DAH SING BANK HKG 1.600% 03/10/2022 450%
USTREASURY N/B 0.250% 15/04/2023 210%
USTREASURY N/B 2.875% 30/04/2025 1.28%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 127%
USTREASURY N/B 6.500% 15/11/2026 122%
USTREASURY N/B 0.125% 15/10/2023 1.10%
CHINA GOVERNMENT BOND 2.750% 17/02/2032 1.09%
F#EH#22R% TENCENT HOLDINGS LTD 1.09%
USTREASURY N/B 2.250% 31/12/2024 099%

HE IR L | FUND MANAGER'S REPORT

FEEM0AHERE-137%E1H - 2REABEEAANEH - XEYHHER (WHERE) M ASECLRERREATURYER - ¥
ERAEEVEERSN LT  BHERENS - ARBEFEBAEFREREE 1 AREIKRE - XE0FHREGSRRELI0FHEE
&% MOFREBESFZELERE12FRERERL0% - REFBAFERNFUHNERIR - ARREERESRBOERD - FHItR
BERFOZ1SEANLBRE

The fund recorded -1.37% return in October. Global risk assets recovered and rose in October. Recently released Federal Reserve (Fed) September
minutes reaffirmed that inflation will be the Fed's key focus, with more rate hikes expected ahead, as Consumer Price Index numbers surprised on the
upside. Bond market volatility picked up in October as the Fed remained hawkish. The 20 year US Treasury outperformed the 10 year US Treasury, while
the 10 year US Treasury yields surpassed 4.0% for the first time in over 12 years. The team has maintained its risk positioning below neutral. The team
is less bullish over the coming 9 to 18 months, as it see less reward for taking risk.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BARZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
HRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

Launch Date

W 4.29% BUMAEE Europe Equities
6.68% EHBRXZE Hong Kong Equities
3.50% HZABEE Japan Equities
4.58% EEIAYZE United States Equities
W 461% HAtBBEE Other Equities
W 5.54% #JT{EZ Hong Kong Dollar Bonds
M 56.32% ELAtifEZ Other Bonds
W 14.48% IR& R H{h Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

. . —— —&F =F HEF +E  RUIES EFHES
BAEESE o HK$169.76:&7T 1Year ~ 3Years 5Years  10Years Since Launch viD
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
& : St
REMEES) © HK$2,888.15/47T E% Fund -2020 -1213 =977 145 6976 -19.67
Fund Size (million) 1548 Benchmark’ 077 202 501 623 3113 075
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%)~ | -11.27  -14.74 -12.76 -7.82 1320 -9.64
HEEEMIEsts : 6.93% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator E& Fund -2020 -422  -204 0.4 244 -
H ARG D RAEERES BN -8 #51Z Benchmark’ 0.77 0.67 0.98 0.61 1.24 -
32 N =] -
. FHIREA A ER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -11.27 ~ -5.18  -2.69  -0.81 0.57 -
Mixed Assets Fund — Global .
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E#£ Fund -1.17 9.568 8.94 -6.35 1115 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
+X#%ZEIEH* | TOP TEN HOLDINGS* #F202259A 308 As at 30 September 2022 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
DAH SING BANK HKG 1.600% 03/10/2022 712%
OCBC WING HANG BANK LIMITED 1.650% 03/10/2022 702%
USTREASURY N/B 0.250% 15/04/2023 267%
USTREASURY N/B 2.875% 30/04/2025 1.66%
USTREASURY N/B 6.500% 15/11/2026 156%
USTREASURY N/B 0.125% 15/10/2023 139%
CHINA GOVERNMENT BOND 2.750% 17/02/2032 139%
USTREASURY N/B 2.250% 31/12/2024 1.26%
USTREASURY N/B 3.750% 15/11/2043 107%
USTREASURY N/B 3000% 15/02/2048 095%

HE IR L | FUND MANAGER'S REPORT

AESM0AHIEE-1.07%E3R - 2RRHT AR LT MEHEDUKARE - RAZEHDHERS (BER) RIFRERE - BEBE
108 AR EFERLE  ERERBSAERRBENAL - RENOFHESLH » B12FRENBEML.0% - REBHERKIZ 1818
ANRERFEE  BRESERPENRRSE -

The fund recorded -1.07% return in October. Global equity markets rose while the global bond markets remained volatile in October as the Federal
Reserve (Fed) remained hawkish. Fed September minutes were released in mid-October and reaffirmed their commitment to maintain rates higher for
longer. US 10 year bond yields rose and surpassed 4.0% for the first time in over 12 years. The team maintained its risk positioning below neutral, as it
remain cautious over the coming 9-18 months.

FEHIIE Source : HHIHIRE & BBFR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

HEERES 0/0/0/00/010

Fidelity GrOWth Fund ERR#ER Risk Class': & Low (1) > & High (7)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BURMBEENNE @ BREEREZHEET

RABEEIE N EIRES o

MSEIZAMIE ZTTLIRE (HAHARESS)
DR RS A2 A EIFRAYIRIE

LEEDBEHZRES  RIREN—TAREESR

1 17.91% BUMA%E Europe Equities
W 23.83% &R E Hong Kong Equities
12.55% HABREE Japan Equities
21.67% EEIRYZE United States Equities
12.41% EhEYZE Other Equities
I 9.63% #JT{&E% Hong Kong Dollar Bonds
B 2.15% EHfth{&EZ Other Bonds
-0.15% 3R& KAt Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date P Ters 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
om gLz - . = AfE[E#; Cumulative Return (%)
BEESE © HK$125.9287T =
Net Asset Value Per Unit £ Fund -31.18 -1454 -11.75 3106 2592 -29.44
; . s TFAIRAEER
Eﬁﬁfﬁ (ﬁfﬁi) © HK$2,108.847 7T Dollar Cost Averagmg Retun (%)* |-17.70 -20.77 -17.48 -4.78 129 -15.46
Fund Size (million)
HEAETH &Y . 1.81% SEE{E[EER Annualized Return (%)
= - of o
Fund Expense Ratio * ££ Fund -31.18  -510 -247 274 195 -
HLERIEES © 13.66% SHAEEE
PERARED . .007% Dollar Cost Averaging Return (%) | -17.70  -7.47 -3.77 -0.49 0.11 -
Fund Risk Indicator 4
EAXERE D EABERS — B2 JB£E[S]13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor KREEZHER 90% £& Fund 102 1433 1950 -12.79 27.80 -
Mixed Assets Fund — Global YR A A EIR
- Maximum equity around Dollar Cost Averaging Return (%)* | -1.87  18.00  7.10  -10.43  11.11 -
90%
+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
HEEFEERLE
% of NAV
&R #Z2A% TENCENT HOLDINGS LTD 334%
Al £ F P2 £2 @] ALIBABA GROUP HOLDING LTD 307%
& FB{RM AIAGROUPLTD 214%
[ MEITUAN 205%
FE €47A% HSBC HOLDINGS PLC 197%
4% MICROSOFT CORP 147%
BASR/AT) APPLEINC 123%
TRSREEE JDCOMINC 123%
ALPHABET INC CLASS A 107%
T #3$RT INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 093%

HE IR L | FUND MANAGER'S REPORT

FEER10AMR5-230%0E1%K - AR (BARN) RTEETY - TEZ2RTERTERZME - ARRSERREAR - wEIARBTHESREER
A% - XEAE  REFEBABELY - 7% AANBAENEER - TEHLELRE  RPXERTRYRE - RARRAMBARRI - EMREH
REARBY - BMPRBTHRESHHBENN SR  BNRDE10ADEH - BMPRBTEI0ANNRSSENE75EEY  FEHHRY - BARBRRR
FREHEMMEMAEMIES - AISHEREES - THAERIRRPRETHENSMNERESTT  SRREFORPRDE - BE NS AR b RE
THREVSEEEN  MARNEPECEERES  THTEIRIMYNRTR

The fund recorded -2.30% return in October. Asia Pacific ex-Japan equities continued to decline, largely weighed down by the broad-based sell-off in Chinese equities. Geopolitical risks
also continued to unnerve investor sentiment, as tensions between Russia and Ukraine escalated. US equities experienced a strong rebound after markets reacted to better-than expected
quarterly earnings with almost 73% of companies beating consensus estimates. Names outside the Technology sector and mega-cap group were particularly strong. European equities
rose in October after the European Central Bank (ECB) signalled a slightly more dovish stance. The ECB hiked rates by 75 basis points at its October meeting, a move that was in line with
expectations, but surprised markets by removing the forward guidance for rate hikes over the next several meetings. Global bonds posted mixed returns as markets continued to focus on
continued interest rate hikes by global central banks and sticky inflation. Markets also took note of subtle signs of a changing narrative, with central banks in Canada and Australia turning
less hawkish and shifting their attention to growth concerns.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R PoETE L ;%512 | AIA MPF - PRIME VALUE CHOICE #,22022510831H As at 31 October 2022

EERTHERES 010/0/0/0/010;

Fidelity Stable Growth Fu nd AR Risk Class' {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
S REIIERISR REBRMEER @ GIaNRER

EHZE  HISEZSTLRRERS -

SRz Z T bIRE (EAEARESRE) B 9.57% EUMBEE Europe Equities
LURBREITE G EAR B3R ADIRIE 12.80% B BB Hong Kong Equities
@t%ﬁﬁ}g%ﬂggﬁ RRER— B EREER W 6.63% BHABEZE Japan Equities
AER - 13.09% EEIAYE United States Equities
To generate a positive return over the long term and < 6.39% EABFE Other Equities

to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

14.86% #JIT{E% Hong Kong Dollar Bonds
M 36.79% Htsf&Z Other Bonds
-0.13% 3R& R EAt Cash and Others

Launch Date P Ters 1 Year 3Years  5Years  10Years Sincelaunch  YTD
e - o . oy — ~fa[e]#R Cumulative Return (%)
BEEFE © HK$117.3887T 2
Net Asset Value Per Unit E& Fund -26.09 -1522 -11.44 1481 1738 -24.87
" . S — IR A A EIR"
Eﬁﬁ,{ﬁ (ﬁ%) © HK$2,100.927& 7T Dollar Cost Averagmg Return(%)* [-14.51 -18.97 -16.44 -7.43 -3.42  -12.48
Fund Size (million)
HARHLIE - . 1.80% ZEFE{E[EIER Annualized Return (%)
Fund Expense Ratio * % Fund 2609 536  -240 139 135 -
B2 EmiEDe | 8.72% IHAKER
PERARED - 8./2% Dollar Cost Averaging Return (%) | -14.51  -6.77 -3.53 -0.77 -0.29 -
Fund Risk Indicator 4
EAERE D EAEERAS —BH-B B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor KRG Z=HER 50% E£ Fund 155 1213 1247 -758 17.78 -
Mixed Assets Fund — Global FIREAEER"
- Maximum equity around Dollar Cost Averaging Return (%)* | -1.75 11.33 426 -5.89 719 -
50%
+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
(AT A
%of NAV
USTN 2.875% 15/05/2032 458%
GERMANY 0.000% 15/02/2032 REGS 392%
GERMANY 0.000% 10/04/2026 REGS 264%
JAPAN 0.700% 20/12/2022 206%
P#ERI% A% TENCENT HOLDINGS LTD 182%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 167%
USTN 2.750% 15/08/2032 146%
GERMANY 0.500% 15/02/2025 REGS 131%
R FBIRRR AIAGROUPLTD 117%
2B MEITUAN 1.12%

HE IR L | FUND MANAGER'S REPORT

FEER10AMIRE-157%0EK - AR (BARN) RTEETY  TEZ2RTERTERZME - ARNRSERREAE - wEIARBRTHESREER
A% - XEAE  REFEBABELY - 7% AANBAENEER - TEHLELRE  RPXERTRYRE - RARRAMBARRI - EMREH
REARBY - BMPRBTHRESHHBENN SR  BNRDE10ADEH - BMPRBTEI0ANNRSSENE75EEY  FEHHRY - BARBRRR
FREHEMMEMAEMIES - AISHEREES - THAERIRRPRETHENSMNERESTT  SRREFORPRDE - BE NS AR b RE
THREVSEEEN  MARNEPECEERES  THTEIRIMYNRTR

The fund recorded -1.57% return in October. Asia Pacific ex-Japan equities continued to decline, largely weighed down by the broad-based sell-off in Chinese equities. Geopolitical risks
also continued to unnerve investor sentiment, as tensions between Russia and Ukraine escalated. US equities experienced a strong rebound after markets reacted to better-than expected
quarterly earnings with almost 73% of companies beating consensus estimates. Names outside the Technology sector and mega-cap group were particularly strong. European equities
rose in October after the European Central Bank (ECB) signalled a slightly more dovish stance. The ECB hiked rates by 75 basis points at its October meeting, a move that was in line with
expectations, but surprised markets by removing the forward guidance for rate hikes over the next several meetings. Global bonds posted mixed returns as markets continued to focus on
continued interest rate hikes by global central banks and sticky inflation. Markets also took note of subtle signs of a changing narrative, with central banks in Canada and Australia turning
less hawkish and shifting their attention to growth concerns.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
22



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

BERTEESEE

Fidelity Capital Stable Fund

¥ B1% | INVESTMENT OBJECTIVES
HUISREBAY IE 3R K SR i A e D RO & - 151
ESRRE  RARREETRERE -
HESEZAMEZTTEIRE (IERTHARESHE) L

REEREAERIEIEE

AR E AR o

LEEDBEHZRES  RIREN—TAREESR

To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

Launch Date
BEESE

Net Asset Value Per Unit
E2EER)

Fund Size (million)
E&RTtR
Fund Expense Ratio ¢
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

© HK$104.5487T
© HK$915.17: 87T
© 1.80%

© 6.48%

E&E# | FUND FACTS
jpAvA=E-t] 1 01/12/2010

A EEREE -BR-&

ABRZIER 30%

Mixed Assets Fund — Global

- Maximum equity around

30%

+A#%EIEB" | TOP TEN HOLDINGS*

USTN 2.875% 15/06/2032

GERMANY 0.000% 15/02/2032 REGS
GERMANY 0.000% 10/04/2026 REGS

JAPAN 0.700% 20/12/2022
USTN 2.750% 15/08/2032

GERMANY 0.500% 15/02/2025 REGS
SINGAPORE 2.875% 01/09/2030

USTN 1.875% 15/11/2051
CHINA 3.020% 22/10/2025R)
TENCENT HOLDINGS LTD

HE IR L | FUND MANAGER'S REPORT

EGS

&ES 7 | ASSET ALLOCATION

%2022 10H31H As at 31 October 2022

00001000

BRI Risk Class*: & Low (1) > High (7)

W 5.52% BUMAYZE Europe Equities

6.58% EBIYZ Hong Kong Equities

4.06% EZABXE Japan Equities

8.68% SEEIRYZE United States Equities
W 395% HAtsA%Z Other Equities
W 22.25% & 7T{&% Hong Kong Dollar Bonds
M 49.10% Hftsf&Z Other Bonds

-0.14% Ei& K E fth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

— =% RE +% RUES E9ES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

R7#[E1ER Cumulative Return (%)
% Fund -2281 -1539 -1174 120 454 -21.93
IR A EIR" .
Dollar Cost Averaging Return (%)~ | -12.50 -17.56 -15.65 -10.19 -7.96 -10.62
SEREAE[EIR Annualized Return (%)
E£ Fund -22.81 -5.42  -247 0.12 0.37 -

R AEEIR" .
Dollar Cost Averaging Return (%)~ | -12.50  -6.23 -3.35 -1.07 -0.69 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -2.69 1023 8.96 -5.16  12.39 -
FREAAEE |
Dollar Cost Averaging Return (%) -1.58 7.90 2.88 -3.71 5.01 -

#F2022%9H30H As at 30 September 2022

% of NAV
632%
542%
366%
282%
203%
181%
134%
119%
117%
1.06%

AEER10A7HEG-1.07%EH - AR (BRRSN) RTUATH  TRZXRRTERTEMZNE - ARBESFREDAR  wEBUERRTURSREERET
%o XEAH  CEFERABEY  BE73% 2 ANRFNERTERA - TS LERRE  AIREERTRSRE - RESBRMBARRKI - ERRORALHE

Ty o BN P RI|ITRE TIFIFRY
=X: )]

85| AISTSREI RS o T4
- MEEHEBECERRER - THTIRIMYHELTR - X

BANILH%

SEIRIR AR JURIT 54

RHEE10A BB - BONPRBTHE10ADHNHEETEMS75EEE - AaTHRAN - BRRAREASHEEMN
: MEMBRESRT @ SRIRMSERFAD 2 o BEHME AN P RIRITHIRE LS EER
EANREBAESIEE TS - EEHEET - R - REBRESESHREE -

The fund recorded -1.07% return in October. Asia Pacific ex-Japan equities continued to decline, largely weighed down by the broad-based sell-off in Chinese equities. Geopolitical risks
also continued to unnerve investor sentiment, as tensions between Russia and Ukraine escalated. US equities experienced a strong rebound after markets reacted to better-than expected
quarterly earnings with almost 73% of companies beating consensus estimates. Names outside the Technology sector and mega-cap group were particularly strong. European equities
rose in October after the European Central Bank (ECB) signalled a slightly more dovish stance. The ECB hiked rates by 75 basis points at its October meeting, a move that was in line with
expectations, but surprised markets by removing the forward guidance for rate hikes over the next several meetings. Global bonds posted mixed returns as markets continued to focus on
continued interest rate hikes by global central banks and sticky inflation. Markets also took note of subtle signs of a changing narrative, with central banks in Canada and Australia turning less
hawkish and shifting their attention to growth concerns. Both US Treasuries and German Bunds were sold off and yields continued to rise. In contrast, the UK government bond yield curve fell.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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