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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MERIRSE
TREFARARM o Eitt - (REIEEBRZARANEEER - BRAEEEM « REEIFHRIEGREE - F2HME:
FTEIRAEECE TESBIE  KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBHEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE o B8 WARETEIFEAER
HHLLIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELHEIRMASIHEE "AE
2 BEEEREE ) - Mtk — RKHK{$%P0 - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT - RIAAEEEARRZ EIREERIROEEHOR o RABEEIDEENE ARG ARG
REERIRESN - REA SRR E R ( TFTRRRE L ) B AMMHME—RESHERREERESMN (BEED
HEMNIRERR) BEMERN  BHAMBR/HBEALTHER » TRBRNEARRMEZZBESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREEEA AR ERIVEERRBEAR - 3318 MOREE S ROSHEBES TR
WABEEMR » M RIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRESHRIER
EAZREMKTE) - NFMTERRREE DB MREEMA5ER - BEMAMBER / SBEALTHER » EBERIEALR
MEEREASRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR FERRENEER R ERIEESIE RIER - MRHARMZERTMER - BFIEEMREHTEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVER / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
& T4TEURERS 4 5¥ik ) © If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIMAE - AIRE (RRFAANREEREBESERATIH ARG - HITEKIIX
HEFRIR ) ST EPIREGATE SRS AIINFR BREMEHEER (IRIERME) - BRAE - BERMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERR BRI EMREAS - S EIRIVER AT RER Bk BRVREHER) - MR B RIRER R HARE » AISIRENAY 2 ERAHHIREN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HMEL TP ENIRN - REBEBEANEREEE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SRR HME I ERE o fEREIRERTER - A2 RERS BB LT RS (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN TSRS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRIGTEIFEIHAEAFB LIRS - BRARES L -
EH2HEIERESHE —FRFHE 2B RAMAREESRIGIE - SERELESHEE2EEINEEKRENE
ABRFRIRTREZRMEHBYIER%E (R ALAER SEEARPAELR) - BIEREDRARAERSREFEEATE - (BF
SRANA LR ET A ME AR FH5ERAI5% - BRAAES REMESHNER - SR ZNERSFEELBIRNAE -
ARABRIIEEREENE (BETO10%) - FEARFHF S S5 RIREREF XA KR - REEVMBEE (8Z
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFHNREAEAMEMERIEFI R RREAZHERE -
HEARAREBFAEMWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESFERAR - BESETESETABER T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIEELMEEREE -

FHEIZ AR RTESNNENZAINRE EFENE - BN EUER/ EEFE/E22RACRMNEZE
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR RRE (AESEE LB TE) 3780 - BRARMRAI B &R B ER) BRARIRE
HEEEESASNRHASERAREIRE - WRMNA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2019F11AALFHFENESHILER - RAESMESHILEERRAGNESRBMEERAEMSESHK
37 HERFERRE R E % 2 © Fund Expense Ratio (“FER”) for financial year ended 30 November 2019. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=FRARNBRAENEEEREE - EHBARARE (BFE) BRARREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFESTE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBRAGTERIFETHANSRREEFEEBREELESEY - HEREETPRNEBARE —EXZHTEEH
HWERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARE2HAEEXEENERHARNVEE ) s
HEEHMEA AEZPBAMBENES BEUAERUEZIBRE —EXZ HESER (BEUEEFE) MEH - Lt
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# ABREZTARERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(FsARVIBFIME ) REAKREEE (#1838 7TARIBTIME ) 2 EEFEHESE - WEHBER - SRMAEEIE -
+ABREEBEERMIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIRTESEERTE (TR, ) BAETIEATERFTBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMASE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1538) BIRARMEEAARILME=F (BIEFEAHMRFRRE (BF) BRAR - RAEEEESEEEERA
T EEES (&%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BRARREBEEASEEFEBRAR ) RENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong Kong
Limited and Value Partners Hong Kong Limited) and that AIA Company (Trustee) Limited believed to be reliable.

Hm&F (1538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20205E9H30H As at 30 September 20,

BOREES 0000000

Core Accumulation Fund IR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRAMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

AR BEE LA AR RIBMIFRSIREN—585) -
TESRIRE R B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

4.64% BHABYZE Japan Equities
W 34.47% EBIRYZE United States Equities
0 21.25% EABAEEE Other Equities
[0 351% j&Ef&Z5 France Bonds
B 3.34% BHZA{EZ Japan Bonds
W 14.83% EEfEZ United States Bonds
W 14.21% EAth{&%5 Other Bonds
W 3.75% H& RHAh Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (BEFESEEE  LETEED NAV to NAV, in HK Dollars®)
BUEEFE 1 HK$1.23893& 7T T == 5 5 miEs apEl
N — = AV
Net Asset Vialue Per Unit . o 1 Year 3Years 5Years  10Years Sincelaunch  YTD
=BEES  HK$3,224.72387T RHEIER Cumulative Return (%)
Fund Size (million) E& Fund 7.37 17.58 il #AE 23.89 3.14
N . un . . N/ATER N/ATER . .
BRpXR® 1 083% $51% Benchmark' 763 NATER NATER NATER 2501 332
Fund Expense Ratio SR AL ERA
E4EpiESe : 9.24% Dollar Cost Averaging Return (%) | 518 10.28 N/ATEM N/ATEM 11.67 539
Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)
EEAERI I RABERS — BH— E%£ Fund 7.37 555 NATEM NATER 631 -
Fund Descriptor BAREREB65% #5412 Benchmark' 7.63  N/ATER NATEA NATER 658 -
Mixed Assets Fund—Global FEIRA.

SEER"
Dollar Cost Averaging Return (%)* | 5.18 3.32  N/ATER N/AT#EA 320 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -

— Maximum equity 65%

E£ Fund 1672 -5.61 9.03 N/AT#EA N/ATEA -
FIRLAKER"
Dollar Cost Averaging Return (%)* | 5.77 -5.30 409 N/ATER N/ATER -
A # # &
+X#&IEE" | TOP TEN HOLDINGS! #F20204:9A30H As at 30 September 2020 RS CoNERIE AN (E IR ) +
s b 37%ERFATRS I REGIEY CETHMERIER) + 3%RH5RHE
HEFARAL SITTRET RS 15 T B AT B
A= D Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BAR /AT APPLEINC 227% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 192% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 163% instruments providing a return at MPF Prescribed Savings Rate
FACEBOOK INC 076% (HKD unhedged total return)
USTREASURY N/BT 1.375% 15/02/2023 065%
ALPHABETINCCLASSC 055%
ALPHABETINCCLASS A 052%
154 /A7) JOHNSON & JOHNSON 047%
AET %A% TENCENT HOLDINGS LTD 045%

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  0.44%

HE IR | FUND MANAGER'S REPORT

FEERABMIHG173%05R - ERBEREFWETHBEE=FHREE  KIRIBELS  SEHHLUR S MR REEZREZR
& RS LNERT - BRPETERIEN AR ) (T8 AhEMmEREEANEETS B RPINRIITERETEEL
BAEERRIFFESTORERS - WRAMRTRARAIFEE -

The fund recorded -1.73% return in September. Both global equity and fixed income markets were changeable over the quarter which were
whipsawed by policy announcements, economic news and the dynamic COVID-19 situation across regions and economies. Amidst a mixed picture,
China outperformed developed markets owning to its first-in-first-out (FIFO) experience with the pandemic. A high degree of uncertainty in both
the near-and-medium term outlook means investors should maintain a well-diversified portfolio and resist the temptation to time the market.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20202E9 B 30H As at 30 September 2020

65EREEE 0/00/0/0/0/0

Age 65 Plus Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

% P &ES 7 | ASSET ALLOCATION
ERRRAANIRE - RATIRILE - ] ZERRE

11.51% 2 United States Equities
8.69% HAMAE Other Equities
4.53% HE{&% Britain Bonds
7.34% ;KBE{&% France Bonds
5.36% {EEA{&Z: Germany Bonds
5.72% B AFI{E% Italy Bonds
6.94% B AfE% Japan Bonds
3.64% FaHIF &5 Spain Bonds

M 30.48% SEEfE%: United States Bonds

W 10.04% HAth{&E Other Bonds

B 575% R& KEA Cash and Others

To provide stable growthin aglobally diversified manner.
AR BEE LA AR RIRMIFRSIREN—585) -
TR E R B EPHE AR T BB RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£EH | FUND FACTS
iz BER 1 01/04/2017

Launch Date

ENEEEE

HE&KIR | FUND PERFORMANCE

BUEEFE  HK$1.1729/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES) 1 HK$1,121.99387T =
. P, ' —&F =F HEF +E  RIES FYES
Fund Size (million) 1 Year 3Years 5Years  10Years Sincelaunch  YTD
HEemRtR , 083% SIS Cumulative Return (%)
Fund Exze"fe Ratio #2 Fund 533 1518 NATER NATER 1729 508
AR 1 3.42% 1% Benchmark? 553 N/ATEFM NATEM NATER 17.85 531
Fund Risk Indicator & FEAEEB
SR D RABEES — B Dollar Cost Averaging Return (%) 3.18 9.19 N/ATEA N/AT#EA 10.11 252
#E puns - T HE - -
Fund Descriptor BABRERE A25% EE{EE%R Annualized Return (%)
Mixed Assets Fund—Global & Fund 533 482 N/ATER N/ATERA 4.66 -
= Maximum equity 25% #54% Benchmark? 553 N/ATER NATERA NATER 481 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 3.18 297 N/ATER NATER 279 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
££ Fund 9.60  -1.40 329 N/ATERM NATER -
IR A EIR"
Dollar Cost Averaging Return (%)* | 2.91 -0.98 1.36  N/ATEA N/ATEA -
> # # 6
+X¥HEIEB* | TOP TEN HOLDINGS! #F202049 A 30H As at 30 September 2020 ? g, 20 B AT AIEIER (ETIEERE) + 77%
(GEEFEEALL ERATRSHREARY (ETHMBER) + 3%RHRES
% of NAV ETHRREER RSB R S BT S TE(CETIES MEEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R /AT APPLEINC 0.76% unhedged total return) + 77% FTSE MPF World Government
USTREASURY N/BT 1.750% 31/12/2026 0.76% Bond Index (HKD hedged total return) +3% cash or money market
1%&T MICROSOFT CORP 0.64% instruments providing a return at MPF Prescribed Savings Rate
BUNDESOBL-177 OBL 0.000% 14/04/2023 054% (HKD unhedged total return)
G5 B3 /A7) AMAZON.COM INC 054%
JAPAN GOVT 2-YRJGB 0.100% 01/04/2022 048%
USTREASURY N/BT 1.500% 15/02/2030 045%
JAPAN GOVT 10-YR JGB 0.100% 20/06/2029 044%
BTPS BTPS 1.750% 01/07/2024 042%
USTREASURY N/BT 1.375% 15/02/2023 042%

HE IR | FUND MANAGER'S REPORT

Igﬁﬁ"ﬁﬂfﬁﬁﬁ 0.11%[[%f - ERBHREREFWNETHEE=FHREL - LHRIBEAS © FERHLUR S MR REESREZR
£ - GEXHUE A EILNBREX S ENE - BEEEETANRMERIEHTRE - ARRPHNSHFASETREN  KE
BEEHIFRZTIEMRERS  WEHUBERRFRAVER -

The fund recorded -0.11% return in September. Both global equity and fixed income markets were changeable over the quarter which were
whipsawed by policy announcements, economic news and the dynamic COVID-19 situation across regions and economies. Although economic
activity around the globe is gradually re-emerging from hibernation, the longer-term scarring effects on consumer behaviour are unknown. A
high degree of uncertainty in both the near-and-medium term outlook means investors should maintain a well-diversified portfolio and resist
the temptation to time the market.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES
FERENRUMIEREERETSERNESH

& LEBRRPERIGE -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
inacombination of North and South American equity

market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

E&E# | FUND FACTS
jpAvASE-t] 1 23/09/2011

Launch Date

&ES 7 | ASSET ALLOCATION

# F 202098 30H As at 30 September 2020

000101000

BRI Risk Class*: & Low (1) > High (7)

B 7.89% B 7 Brazil

Il 86.86% 3] United States

W 486% EAthEIZ Other Countries

[ 0.39% IR& K HA Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BUEES : SH T —F =fF HEF +E  RIES FHES
l\i&&fe{é\llzlfeﬁ%r Unit HKS216.17870 1 Year 3Years  5Years 10 Years SinuLaur;h VTD7
e FHEEER Cumulative Return (%)
ERMBE (EE) HKS1566.9087T Sk o s
Fund Size (million) E& Fund N 3.30 1616  59.28 N/AT#EA 11617 -4.32
. SEH R AEEIR
Fgﬁdﬁgﬁttxg o ® © 0.99% Dollar Cost Averaging Return (%)* | 4.51 7.15 18.84 N/AT@EM 40.88  6.53
und Expense Ratio
HE4EBERS T 17.69% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & E&Fund 330 512 976 N/ATHEA 892 -
o PR EEIR
E SRR KEZES —tEREE Dollar Cost Averaging Return (%)* | 4.51 2.33 3.51 N/ATiER 3.87 -
Fund Descriptor Equity Fund — North and
South America JE £E[E13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E& Fund 24.53 -6.90 21.41 12.75 -5.77 -
SR AEEI SR
Dollar Cost Averaging Return (%)* | 8.46 -8.04 8.47 6.48 -3.24 -

+ A EIEB" | TOP TEN HOLDINGS*

#F2020%9H 308 As at 30 September 2020

% of NAV
JAF /AT APPLEINC 578%
48R MICROSOFT CORP 494%
5 7%/ 7] AMAZON COM INC 416%
FACEBOOK INC 196%
SRIKIAIA AR VALE SA 158%
ALPHABET INC CLASS A 137%
ALPHABETINC CLASS C 134%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 131%
&4 /A F) JOHNSON & JOHNSON 121%
% /A7) PROCTER & GAMBLE COMPANY 108%

HE IR | FUND MANAGER'S REPORT

FEERNBHERS-4.06%E5 - HRARBBRREXE - SERHRFEFAABIRSHREBS - BERRREEEEERL BT
BRER o J T MR A ARIVERIRIRIRT - BREBEIIN FIEH T RMBEKIGRTES - RRIE18EANEIREBEEPEHRILER
BEUR  EEAXEN TR © LR EBB BRI EHT o

The fund recorded -4.06% return in September. US equity markets underperformed other major developed equity markets due to the underperformance
inmajortechnology companies’ stocks. Technology sector stocks underperformed US value/ cyclical stocks. Latin American equities underperformed
global equities in September, where all Latin American countries, apart from Mexico, posted weak performances. Key risks over the next 9 to 18
months include US-China geopolitical tensions, US election uncertainty, and the delay in fiscal support from the US.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20202E9 B 30H As at 30 September 2020

CIEEE 00/0/0/600

Eurasia Fund BRI Risk Class' 15 Low (1) 7 High (7)
& E42 | INVESTMENT OBJECTIVES aE
FEREFPNERBIECN RN AT BRI E T I 5.23% i®3 Australia
SHNESMA - LB RRAAME - B 1199% %88 Britain

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -

To seek along-term capital appreciation by investing
in a combination of European, Australasian and Far
Eastern equity market index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

W 9.33% FAEH China
B 854% %M France
7.70% 1B Germany
W 10.80% &7 Hong Kong
M 20.60% HZA Japan
M 3.30% HiE Switzerland
B 3.49% FAf# The Netherlands
W 12.89% EAthEIZ Other Countries

113% B HAth Cash and Oth
E£EH | FUND FACTS i34 K ELAth Cash and Others
JpAvA=EE] 1 23/09/2011 HE&KIR | FUND PERFORMANCE

Launch Date
BUEESHE  HK$156.8587T
NetAsset Value Per Unit —F =fF RE +& HRiIES FHNES

1 Year 3Years  5Years  10Years Sincelaunch  YTD
S4BE (BB) 1 HKS$393.15/87T ” ~
Fund Size (million) F1EEER Cumulative Return (%)

HEEmEyR ¢ 1 0.99% % Fund -338  -504 19.83 N/AT#EM 5685 -9.56

i0* R A ESR
Fund Expense Ratio DolarCostAvrsgngRetim (A | 028 -3.17  2.69 N/ATER 1052 289
E2EBIREA 1 14.74%

Fund Risk Indicator 4 SEE{E[EER Annualized Return (%)

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

ESYERIET D BRERS BN -~ Rk £ Fund -338  -1.71 368 N/ATEA 512 -
i AT REE FmAEER
Fund Descriptor hlﬁﬁ&lﬁﬁ Dollar Cost Averaging Return (%)* | 0.28 -1.07 0.53 N/AFEAR 1.12 -
Equity Fund — Europe,
Australasia and Far East B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 1759 -1435 2683 037  -259 -
IRAAEIR
Dollar Cost Averaging Return (%) 5.90 -11.14 9.41 2.05 -5.44 -
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
EAREFEEN L

% of NAV
% B1RH AIAGROUPLTD 263%
# H/\R) NESTLE SA 206%
AET%A% TENCENT HOLDINGS LTD 195%
7# FCAZERR ROCHE HOLDING PARAG 140%
B £ 47:3% HSBC HOLDINGS PLC 138%
#25%#R1T CHINA CONSTRUCTION BANKH 121%
Fr £ EESRZE NOVARTISAG 113%
FREEE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 106%
[f] 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD 1.00%
Z #3275 T HONG KONG EXCHANGES AND CLEARING LTD 097%

HE IR | FUND MANAGER'S REPORT

FEERNBHIFE-2.91%E5 - BUNBHRIVER RIS - ZEMAIF RRRE —RREmREEE - RERISH—miEken
EEAMEREEESR - AARDHERBERSEMIIMNRT - MRS RIRPERRTER S HHRIRE AR BMARER - &K1
BECEFEAERRR - REBRREEEEE -

The fund recorded -2.91% return in September. European equities lagged behind global markets — France and Spain underperformed due to a
second wave of COVID-19. UK was marred by concerns over another lockdown as well as Brexit. Japan continued to outperform other Asian equities
while Chinese equities lagged due to increased US-China tensions and the respective impact on the technology sector. We remain cautiously
optimistic given the underlying risks that remain in the global economy.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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K PoETE £ ;%512 | AIA MPF - PRIME VALUE CHOICE #, 22020598 30H As at 30 September 2020

TEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

Ig?ﬁ;ﬁﬁég«ﬂﬁéﬁﬁlmfﬁtﬁ¢ B (% ?‘é?ﬁig W 14.47% BETBRFE Communication Services
it 2 R 78 L T A B (A U HARRZ 3L §;&J§: m 10.66% & Consumer Discretionary
RIPEEEM ARSI B %)RIT) MERMES - LIBK o
REFEAIE(E - M 3.35% B8R Energy
o) e

HESTERALEHES - (R IRAEEE = 41.21% & Financials
PR BN ERA EIEAS - 3.54% YERREHIR Health Care

. . . _— 3.84% T ¥ Industrials
Toseekalong-term capital appreciation by investingina o wmemT .
combination of equity marketindex-tracking funds that 5.07% FEFUBH Information Technology
track Hong Kong equity market indices that measure 8.59% I Real Estate
the performance of companies listed in Hong Kong 3.75% AR Utilities
(including China incorporated enterprises listed in 2.81% EHAthT# Other Sectors
Hong Kong in the form of H Shares). 2.71% B34 B EAt Cash and Others
This fund is not an index-tracking fund. This fund is

a portfolio management fund investing entirely in =
approved ITCISs. HE £ | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

EEEH | FUND FACTS —F =f HFf +F FHIES FES
N 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
Az HER ' 23/09/2011 RAEEIER Cumulative Return (%)
Launch Date % Fund -
I, . we— un, -7.30  -810 2419 N/ATSEM 5039 -14.60
BEEFE 1 HK$150.3938 7T A AR *
Net Asset Value Per Unit Dollar Cost Averagmg Return(%)* | -493  -9.87  -0.89 N/AT®#EAE 954 -2.90
E1ME (BE) * HK$2,237.18}87T EEAEEZR Annualized Return (%)
Fund Size (million) % Fund —
. un, =730 278 443 N/ATY 463 -
HepbR © 0.98% iRk E
Fund Expense Ratio ¢ Dollar Cost Averaging Return (%)* | -4.93  -3.40 -0.18 N/ATSEA  1.02 -
A EBIRaS +17.62% [EEEH Calendar VearRetum(%9) 2019 2018 2017 2016 2015 =
Fund Risk Indicator & E& Fund
« . un, 1218 -1126 3682 217  -7.72 -
Fund Descriptor Equltv Fund - Hong Kong Dollar Cost Averaging Return (%)* | 3.67 ~ -8.86 1377 394  -8.68 -
and China
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
HEEFEERL
% of NAV
[T 4%A% TENCENT HOLDINGS LTD 996%
R FB{RM AIAGROUPLTD 790%
#25%#R1T CHINA CONSTRUCTION BANKH 680%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 593%
FE #2472 3% HSBC HOLDINGS PLC 561%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 512%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 396%
REI#5&h CHINAMOBILE LTD 380%
/J\KEEE] XIAOMI CORPORATION 376%
T 7%#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 371%

HE IR | FUND MANAGER'S REPORT
FEERNAHIFE-6.01%E5R - HAPEREENZIBEATZE - ERBBRHIH TS - TRHAPEEREHEIR - HNEENZIEN
ERBFRHESARE > BENFREGSHER KNS < NEEZEEHE BRI S RIREITH)IERIME 7] SEHiR MR

The fund recorded -6.01% return in September. Both China and Hong Kong equities fell despite a largely stabilized COVID-19 containment. The
sell-off was mainly due to the escalating US-China tension. With an improving COVID-19 situation in Hong Kong coupled with the removal of
some restrictions, consumption demand may likely improve given the likely pent-up demand. Small firms, especially those in the restaurant and
entertainment industries, may show increasing signs of recovery.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20202E9 B 30H As at 30 September 2020

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENBRUZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

[ 7.43% B Brazil

M 353% B Britain

B 6.85% H7A Japan

W 60.90% 2B United States

W 20.71% EABEIZ Other Countries

I 0.58% H& K EHA Cash and Others

Launch Date

B g : T —F =& BE & [AIES FES
i&&f&é \I/:TLIeEPer Unit HKS142.40870 1 Year 3 Years 5Years  10VYears Since Laur:;h YTD -
—— F&[EER Cumulative Return (%)
ESME (E8) © HK$1,596.0557T Ll G,
Fund Size (million) £% Fund -0.38 595 4222 7585 4240 -7.41
. FRAAEIR"
REFINLES o 099% Dollr Cost Averaging Return (%) | 2.81 241 11.33 2921 4412  5.40
Fund Expense Ratio -
HE4EBERS T 17.30% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 038 195 730 581 279 -
st . PR A EIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ CREEAS R Dollar Cost Averaging Return (%)* | 2.81 0.80 217 2.60 2.89 -
Fund Descriptor Equity Fund — Global

JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -

&% Fund 2196 -958 2235 973  -6.39 -

SRAEER

Dollar Cost Averaging Return (%) 7.61 -9.12 8.19 510 -4.78 -

+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
.
% of NAV

BASR/AT) APPLEINC 405%
48R MICROSOFT CORP 346%
5 7%/ 7 AMAZON COM INC 291%
SRIKIAIB /AR VALE SA 148%
FACEBOOK INC 137%
ALPHABET INC CLASS A 096%
ALPHABET INC CLASS C 094%
{A5a 7 FNATE /A 7] BERKSHIRE HATHAWAY INC CLASS B 092%
&4 /A F) JOHNSON & JOHNSON 085%
B3 BRASIL BOLSA BALCAO SA 082%

HE IR | FUND MANAGER'S REPORT

FEEMNBNHEIG-358%MER - ARIEIRA T HIRRE - BARHRRATHMIMN T - EERRHRRAARBRA THmERETE @AM
AUBHRENS - PERPEHEEARANMEMETEE - SMEMHARERESE  ABIMBTBIREER - RROZ18EANE
ZREMBEREMBEAREER  TEAE - UREFIEHHEER LTS THINER -

The fund recorded -3.58% return in September. Global equities experienced a correction in September. Japanese equities outperformed other
Asian equities. US equities underperformed other major developed markets as big technology companies’ stocks relapsed. China underperformed
due to intensified US-China geopolitical tension. Most emerging markets underperformed due to resurgence of COVID-19. Key risks over the next
9 to 18 months include US-China geopolitical tensions, US elections, and the concerns of COVID-19 lockdown-induced relapse.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

IMESEE

Asian Bond Fund

¥ B1% | INVESTMENT OBJECTIVES
ERERREAN—EREREBERIN) BHED

TIEREAT » BEREE R AR BITIESATEMN
BHAA - UBRRIIEANER -
Egééz?:—IE%TE#?}QQﬁé—ﬁ*ﬁ)’é@%&?%ﬁE’J

R -

Toseek long-term capital growth by primarily investingin
aportfolio of Bonds in the Asia-Pacific region (excluding
Japan), issued by, amongst others, government,
supranational organisations and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

EEE# | FUND FACTS

avA=

Launch Date
BEESE

Net Asset Value Per Unit
EMEEB)
Fund Size (million)
EEpRR
Fund Expense Ratio
& EgRas
Fund Risk Indicator

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

: 23/09/2011

T HKS$119.02;87T
* HK$1,394.0587T
1 0.79%"

1 3.61%

D ESES - Tk

Bond Fund — Asia-Pacific

# F 202098 30H As at 30 September 2020

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

9 10.03% BN Australia
9.99% FAE China
W 25.77% & Hong Kong
M 10.45% 7552 Korea
B 9.21% EKFIE Malaysia

B 7.70% #iN3E Singapore

I 9.43% %= Thailand

W 12.71% EABEIZR Other Countries

W 471% BR&KEAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

— =fF HEF T&E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
&£ Fund 482 1126 1914 N/ATEM 19.02 459
IR A EIR" . N
Dollar Cost Averaging Return (%) 3.32 7.31 9.94 N/ATEM 1223 285
SEREAEEIR Annualized Return (%)
% Fund 482 362 356 NATEA 195 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 3.32 2.38 191 N/AT@EA 1.29 -
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
£& Fund 538 -068 777 -027 -257 -
GAEEE |
Dollar Cost Averaging Return (%) 1.50 0.70 2.63 -3.67 -1.13 -

#F2020%9H 308 As at 30 September 2020

% of NAV

KOREA TREASURY NO3509 2.625% 10/09/2035 475%
SINGAPORE GOVERNMENT 3.375% 01/09/2033 411%
HK EXCHANGE FUND 2.240% 27/08/2029 350%
HK EXCHANGE FUND 1.940% 04/12/2023 320%
HK EXCHANGE FUND 0.800% 27/08/2027 304%
AUSTRALIAN GOVERNMENT NO140 4.500% 21/04/2033 300%
HK EXCHANGE FUND 2.480% 28/02/2029 297%
THAILAND GOVERNMENT 3.775% 25/06/2032 289%
THAILAND GOVERNMENT 2.125% 17/12/2026 281%
MALAYSIAN GOVERNMENT NOO413 3.844% 15/04/2033 245%
HE IR | FUND MANAGER'S REPORT

FEERNAHERIF0.09%ER - ELREREA RRBERAGERBLE

0.13% K p21%0.02%Z0.68% ° HERIFAMH  BEENEEELETEHER

ENRHRITE) RAPE (BRBEESR) BRE - WEFEHINKE -

Thefund recorded 0.09% returnin September. US treasuries fell as the election risks mounted and there was lack of bipartisan stimulus package, the
2-year US Treasury yield was flat at 0.13%, while 10-year US Treasury yield decreased by 2bps to 0.68%. For the fund performance, our overweight
allocation in Indonesian government bonds was the key detractor, partially offset by security selection in Thai and Singapore government bonds.
We have increased our exposure in Korea (positive view on Asia tech basket exposure) and China (onshore policy signal) and took profit Singapore.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited

TER S AESPHRSEEE (FERRIPRRSEEN L

SiERE

LRBE) CENG  AERERNALEREB NG

AERY BFRESEHZ—  TARRA%BRENRS o
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

 FERFHIREERNEEIERS O E

P SEEEES TR 2F R0 FHEEEEZE R RN FIHER

HFVEMEEE (B



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20202E9 B 30H As at 30 September 2020

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EBRE HERE TS LR -« BEREERAR
BITIVEISES AR RVIES - RIEBIRARER
B EFSKRIEERR -

A S R —IEA G N — IR R E A2
BEE o

Toseek long-term stable return from a combination of
currentincome and capital appreciation by investingina
portfolio of debt securities in the international markets,
issued by government, supranational organisations
and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

I 9.21% Z[E Britain

W 25.34% BUNE#8H#EE European Monetary Union
8.86% HZ Japan

MW 3.45% B+ Switzerland

W 41.50% 35 United States

B 5.19% EAhEIZ Other Countries

B 6.45% & REAM Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

E2£&H | FUND FACTS
JoavA=E © 01/12/2007 — = EE  t&®  AUES EES

Launch Date 1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$133.533#3T pREIIGIN G ative Rt ()
Net Asset Vialue Per Unit E2 Fund 730 1165 1969 1356 3353 7.25
E24E : HK$2,551.36;87T TR AKER"
Fund su.{zEe ((Eﬁin) s e Dollar Cost Averaging Retu (8)* | 476 914 1151 1204 1535 398
EeETHxRe 1 0.97% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * #2 Fund 730 374 366 128 228 -
BIRACA 1 4.73% A RAEER"
%ﬁ%{l;ﬂf{camr A ° Dollar Cost Averaging Return (%)* | 4.75 296 2.20 114 112 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
Fund Descriptor Bond Fund — Global H%£ Fund 6.24 -3.08 6.62 1.95 _5.46 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 1.46 -0.93 2.62 -2.62 -1.48 -

+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
(AT A
%of NAV

USTREASURY N/BT 2.250% 31/12/2024 578%
USTREASURY N/BT 6.500% 15/11/2026 555%
DAH SING BANK HKG 0.100% 05/10/2020 549%
USTREASURY N/B 3.000% 15/02/2048 406%
USTREASURY N/B T 2.500% 15/05/2024 288%
USTREASURY N/BT 1.875% 31/08/2024 283%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 266%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 259%
WITREASURY SEC. WIT 2.750% 30/04/2025 2.38%
USTREASURY N/BT 3.625% 15/02/2044 236%

HE IR | FUND MANAGER'S REPORT

FEERIBHIFE-0.6%0EER - REENNA HEBEK - RRCEXELEEBLRAEHARSEZSE (FREEMN) - FEEc4E
FEFETEE - BUSEFARRNET - ZEREBUNEERESEX - REBFMESESNERTEBRELE - BRTH - B2REX
B~ MEX ~ WMRER - MAX » BAFKPELLERIRE

The fund recorded -0.6% return in September. We had a risk-off month in September which can be attributed to US election risk and a surge
of COVID-19 cases, mainly in Europe. Government bonds performed modestly in September as rates moved lower in all G4 countries. Credit
spreads moved wider in both the US and Europe. The team kept the fund's overall underweight duration position. In terms of countries, the fund
is overweight in the US, Canada, Australia and France, while being underweight in Japan, Italy and China.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20202E9 B 30H As at 30 September 2020

ARERTEE" 0l06/00/0/e

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BmEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

M 10.41% #TTf&EZ Hong Kong Dollar Bonds
W 89.59% & KAt Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE * HK$114.22387T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
RE4BE (5 E) 1 HK$6,237.3587T & == 1f +1& Ruzs &9zs
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR 1 0.97% F1&EEER Cumulative Return (%)
Fund Expense Ratio * % Fund 071 228 250 325 1422 042
E&mpiEsas : 0.00% 1518 Benchmark® 003 016 017 021 901 000
i i IN SEHRLAEEIR
;:£'5T£$°3t°r . Dollr CostAveraging Retum (%9)* | 020 121 168 228 521  0.10
AT RS - F . 5
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong E% Fund 0.71 0.76 0.50 0.32 0.67 -
518 Benchmark® 0.03 0.05 0.03 0.02 0.61 -
PR A ER"
Dollar Cost Averaging Return (%)* | 0.20 0.40 0.33 0.23 0.26 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E#£ Fund 1.15 0.67 0.11 0.11 0.11 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.53 0.44 0.05 0.05 0.05 -
A # # &
+X3¥ZIEE" | TOP TEN HOLDINGS' #220202F9 A 30H As at 30 September 2020 I A RIS B AT REEHE T
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
— Fund Schemes Authority (i.e.Prescribed Savings Rate")
BNP PARIBAS HKG 0.210% 05/10/2020 7.32%
WING LUNG BANK HKG 0.500% 08/12/2020 5.39%
DAH SING BANK HKG 0.050% 05/10/2020 5.33%
BANGKOK BANK PUBLIC HKG 0.650% 15/12/2020 513%
SUMITOMO MITSUI BANKING CORP, HK BRANCH 0.650% 13/10/2020 458%
AGRICULTURAL BANK OF CHINA HKG 0.720% 15/12/2020 439%
CHINA DEV BK/HK SDBC 0.000% 23/12/2020 439%
BANK OF CHINA HKG 0.010% 05/10/2020 3.66%
CIMB BANK BHD HKG 0.450% 15/10/2020 3.66%
CHINA CONSTRUCTION BANK HKG 0.220% 29/12/2020 360%

HE IR | FUND MANAGER'S REPORT

FEEHRNBHERF0.01%E5R o FEMBFEERE1,930ETTIEEL430(ET - ANPECEFEEEELT - BNERRATE - BiRd
ST ﬁﬁﬂé“?ﬁﬂﬁ%ﬂf‘;  TREE R RIS IRAEREF R ES - AN A AR LTS - FREIFIRSN T RS RS KT -
B AATHRERESE

The fund recorded 0.01% return in September. The Hong Kong aggregate balance increased from HKD193 billion to HKD243 billion. During the
month, we see inflows to Hong Kong due to planned listings of Chinese companies in Hong Kong. Rates for Hong Kong are expected to follow the
trajectory of US rates given the currency peg between the USD and HKD. In October, we expect short-term interest rates to remain elevated due
to large IPO listings, but come down later in the month.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,F20202E9 B 30H As at 30 September 2020

FENEEEREEE Rk Clagll Bl

3 years after fund launch

ChinaHK Dynamic Asset Allocation Fund s riccis::

{E& Low (1) »& High (7)

BE

¥ B1% | INVESTMENT OBJECTIVES

Li@}xﬁﬁA—IE&/EEE&EEQ =i
2() TERENFERTERENESES
HERZI%HWEERERN LM§Q1E$§E’JS<%FR§E
DR (ii) FREVENAEE ERCE SRR - LUBKREIEA
EBEES - TRIBERESKE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China B 326% 8 RARFE Software and Services
equities and debt securities, with up to 9% of its assets B 833% AFEE Utilities

investingin exchange-traded funds that track the price W 26.97% Hft?

" N 3 17 Other Sectors
of gold, and (ii) performs dynamic asset allocation.
e @e Y B 3.28% & KEAM Cash and Others

Z&EH | FUND FACTS E &% | FUND PERFORMANCE
Az BER 1 04/07/2017 BESENEE HE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)
Launch Date

I 6.25% $R1T Banks

5.86% EAM)& Capital Goods

6.24% % IT{LEA¥% Diversified Financials
9.01% {&B Insurance

6.57% IREEFNIEEE Media and Entertainment
B 15.06% HB7E Real Estate

[ 9.17% Z Retailing

B8 (- oor e 2 . s — —F =fF hE T&E  RIES FYES
BAEERE o HK$109.44787T 1 Year 3Years 5Years 10 Years Since Laur;h YTD i
Net Asset Value Per Unit SRS Camulative Roturn (%)
S48 (@) © HK$677.65:87T "
Fund Size (million) #& Fund 277 442 N/ATEE NATER 944 -2.06
N . TR A A EIR"
E&ZHER . 1.32%"* Dollar Cost Averagmg Return (%)* | 2.37 0.80 N/ATER N/ATEE 1.09 2.99
:gj;;z::?;faﬂo T SEREAEEIR Annualized Return (%)
e 2R © N/Af N -
Fund Risk Indicator 2 2% F:'-:?*Eliﬁ‘ 277 145 NATER NATES 282 -
S btk b IR AEEES - PER Dollr Cost Av/;'\aging Retun (%)* | 2.37 0.27 N/ATER N/AT#EA 033 -
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The fund recorded -3.14% return in September. China equities entered the month with a loss in momentum dragged by the Sino-US trade tensions
and a spillover from the US market correction. Yet, the strength of a V-shaped recovery in China is still evidenced by an array of macro and sector-
specific readings. Since May, factory activities’ resumption has brought the mainland’s industrial production back to a year-on-year growth for
consecutive months. Ahead, we turned slightly more cautious heading into the last quarter of 2020. Investors should reckon that the world is still
in the middle of the pandemic, which could almost certainly last for extended months until vaccines are made available to the market in 2021.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited
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The fund recorded -2.23% return in September. Global equities struggled in September; US equities underperformed other developed countries,
after months of outperformance in the technology sector. Global risk assets retracted due to increased economic concerns and US election
uncertainty, while defensive assets such as US government bonds held steady. We remain cautiously optimistic. Our view is that the defensive
sector will be performing poorly in the environment ahead, due to expensive valuations and low beta to growth.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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The fund recorded-1.16% returnin September. Asian equities fell in September, however modestly outperformed developed markets. A strengthening
dollar, escalating tensions between the US and China, a resurgence in global infection cases, stalled US fiscal negotiations and US November
elections weighted on market sentiment. Earnings expectations are starting to become less negative. Earnings revisions are positive for technology
companies and other COVID-19 beneficiaries, like healthcare and e-commerce. As the world adjusts to life after the emergency lockdowns, we
believe pre-existing structural trends will continue to accelerate. For the fund performance, our stock selection in Australia hurt performance,
offsetting the contribution from our exposure in Korea and Taiwan.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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The fund recorded -3.23% return in September. The MSCI Europe (Net) Index declined during September. Markets were weighed down as a
second wave of COVID-19 infections triggered a resumption of restrictions in activity and as Brexit negotiations intensified. Concerns on the rise
in infection rates have prompted reversals in efforts to reopen economies. However, with lower rates of morbidity and mortality, we continue
to believe we have likely passed the low point in economic demand. For the fund performance, top contributors included not holding British
Petroleum and an overweight position in Signify. Top detractors included our overweight positions in BNP Paribas and Legal & General Group.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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The fund recorded 2.7% return in September. The Topix rose in September. News in Japan was dominated by the stepping down of Prime Minister
Abe and his replacement Yoshihide Suga. After some initial volatility the market was supported by the widely held view that the new administration
would maintain the predecessor’s economic policies and expectations for normalisation in the Japanese economy would continue. Looking forward,
due to the pandemic, sectors including tourism, manufacturing and technology are expected to face growth challenges this year. However, the
main attractions of the Japanese market remain progress on corporate governance reform, strong corporate balance sheets, stable politics and
relatively attractive valuations. For the fund performance, our exposure in technology and industrials names contributed the most.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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The fund recorded -2.4% return in September. Despite strong domestic economic recovery, Greater China equities declined on the back of continuous
geopolitical tension and a rise in COVID-19 infections overseas. We expect the Chinese government'’s countercyclical economic policies to be
more measured and targeted at supporting the real economy, without significantly increasing leverage risks to the financial system. The domestic
policies point to a modest slowdown in headline growth - but likely with higher quality of growth. Part of the growth will result from structural
reforms in consumption, investment, and capital markets. For the fund performance, contribution from consumer names was more than offset
by detraction from our selection in financials.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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The fund recorded -4.37% return in September. Hong Kong equities corrected in September. In addition to the heightened geopolitical tensions
and resurgence of new COVID-19 cases in Europe and US, the negative news on HSBC also weighed on sentiment. Reversing the trend in August,
offshore Chinese equities marginally outperformed Hong Kong domestic companies in September. Meanwhile domestic economic data releases,
such as August retail sales and 3-month moving average unemployment rate saw incremental stabilization. As US election and the geopolitical
tensions would remain headlines and overhang in the near term, we continue to stay with China domestically-focused sectors or names which
see strong structural growth potential. For the fund performance, our stock selection in financials and internet names detracted performance.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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tEREES 0000000

North American Equity Fund AR Rsk Class's f Low (1 High (1)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
EBIENENERA TR EEE [ 10.95% #=fBRH% Communication Services
EES  LURHRIIEAEE - 11.73% SHE 5 Consumer Discretionary
RS TBHEAS  ARER—IEREEERR W 7.38% R Consumer Staples
BEE - F B 2.12% REIR Energy
To provide long-term capital appreciation through the M 11.14% £/ Financials

W 13.64% fZERFEIE Health Care
I 7.20% T # Industrials
W 29.11% B&RFIRL Information Technology
W 2.16% ¥%} Materials
B 1.89% 117 Real Estate
B 266% AREE Utilities
0.02% 334 K Hfth Cash and Others

HE&KIR | FUND PERFORMANCE

underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BUAEFE ' HK$262.1587T 5 ce e n mues mpEs
i - = AL,
Net ASzEt Value Per Unit 1 Year 3 Years 5Years 10 Years Since Launch
H24(E (58) * HK$3,784.68/87T IR/ Cumulative Return (%)
Fund Size (million) e
Fund
N . : 1.90% 411'»352““ - 10.33 2255 60.80 18594 16215 290
Fund Expense Ratio Dollar Cost Averaging Return (6)* | 7.61  11.65 2370 6157 12050 831
AR 1 17.16% - >
Fund Risk Indlcator A z:{tﬁlﬁ Annualized Return (%)
. Fund -
HARERST  BmHES 4tz o :;&EW 1033 7.01 997 1108 527
Fund Descriptor E‘:‘r:‘eltyczund — North Dollar Cost Averaging Return (%)* | 7.61 3.74 4.34 491 4.31 -
ri
JE£E[E]%R, Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 2216 -819 2101 874 -235 -
IRAAEIR
Dollar Cost Averaging Return (%) 7.68 -9.70 9.35 6.91 -1.24 -
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
——
% of NAV
JAF /AT APPLEINC 7.35%
48R MICROSOFT CORP 607%
T8 5374/ 7] AMAZON.COM INC 469%
FACEBOOK INC 253%
ALPHABET INC CLASS C 245%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUSTUNITS SER 1 S&P 211%
B =32+ MASTERCARDINC 164%
{852 7 BN 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 159%
F45F HOME DEPOTINC 156%
4 ;/2 %) PROCTER & GAMBLE COMPANY 152%

HE IR | FUND MANAGER'S REPORT

FEERNAHERS-4.35%ER - HMNEEMEMARS B TRASIE - EER/ OEHBRENS - AAMSELEBERTE - HiaRE
B TRMMNZABAHRE TS LTHNSERFRR T  BEAEM2020FREAFM RHEHTS - AiiaE BRI ERRATHE
B o AT - BEEENEM2020F R FIE - BURRIRIREZZR B AR AR RS RTHEEER A EER -

The fund recorded -4.35% return in September. September saw a pull-back in market euphoria as COVID-19 cases began spiking across US and
economic growth/ bounce back showed signs of slowing. The market underperformance was largely attributable to a pull-back in high growth
technology names that had been driving the market upwards in prior months. With vaccine approvals looking positively on track, there is hope that
avaccine could be available before the end of 2020. Such news would be positive for both markets and the broader US economy. However, there
is also a flavor of political risk as the end of a tumultuous 2020 approaches and much of that risk ties into the upcoming US presidential election.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

ERTERBENELARDMENHZIREHETS
TLRE - BREBRURIENLE  BHARA
BLETHREARRIB()AMARNRETHR)A

RAARMBIIERIIEA -

DB SIS HBMERL

RHERBFZ IR RIRE -

tES T BHERES
f=8-%

REBER IR AEESER

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally by investing in companies according to
(1) their environmental ratings, and (2) financial
performance expectations, with aview to outperforming
the MSCI World Index over the medium to long term.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date
BUEESHE
Net Asset Value Per Unit
SHEES)
Fund Size (million)
EEpRHR
Fund Expense Ratio
EE R
Fund Risk Indicator
oS Uk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

48R MICROSOFT CORP
ALPHABETINC

FACEBOOK INC

R3E/AT) AMGEN INC

B 532+ MASTERCARDINC
45 FK/AF] LOWES COSINC

E£EH | FUND FACTS
JpAvA=EE] 1 31/03/2006

© HK$186.73/& 7T
© HK$2,357.597#&7T
1 1.64%"

1 16.32%

CBREES - B
Equity Fund — Global

M EEHFRAT) FASTRETAILING COLTD

HiACTTAE
TR EE AONPLC

52 ] NEXTERA ENERGY INC

HE IR | FUND MANAGER'S REPORT

FEERNBHERIG-3.36%EER - LA » MBI TEAER
IncIEREAK © FEARIMENE DB
MSGEFEEAEE  BE

mEEF LA ﬁ%ﬁ“"
TTRIHHIRRRE D

# F 202098 30H As at 30 September 2020

&ES 7 | ASSET ALLOCATION

EEEE N

Mo
[
| |

000101000

BRI Risk Class*: & Low (1) > High (7)

3.81% S Britain

3.61% JIIE X Canada

3.02% jAE France

2.15% #E[E Germany

7.62% BHZ Japan

2.66% it Switzerland

3.72% 3B United States

0.84% HEAEIZR Other Countries
2.57% 84 B EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

—&F =F HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
SF&[E1ER Cumulative Return (%)
Z%£ Fund 854 1688 4693 113.67 8673  0.19
#81% Benchmark* 9.15 2409 6456 14459 13756 1.16
SRACKER |
Dollar Cost Averaging Return (%) 6.96 10.61 2010 4445  63.97 8.32
FEE{b[EER Annualized Return (%)
E& Fund 8.54 5.34 8.00 7.89 4.40 -
518 Benchmark® 9.15 7.44 10.46 9.35 6.14 -
PR AEER"
Dollar Cost Averaging Return (%)* | 6.96 3.42 3.73 3.75 3.47 -
B ZEGI %R Calendar Year Return(%) 2019 2018 2017 2016 2015 =
E£ Fund 2680 -12.49 2238 2.08 -1.35 -
IR A EIR"
Dollar Cost Averaging Return (%)* 9.70 -11.49 9.35 3.59 -1.71 -

#F2020%9H 308 As at 30 September 2020

HEEFEERL

% of NAV
515%
377%
247%
1.88%
1.35%
129%
1.25%
115%
113%
112%

BN EREE AR RS
FERFZFENTRERTRD

 EREAFEFERRIIER

MSCI World Index

TER S AESRHRSEEE (FERRIPRESEENIL
&3

RIRSHERBE) CERG AR ERNESEBBR NG
ﬁgﬂ%& BT REMEEZ—  TARRBRIERERS -
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

BRI o Amazon.com, Inc. iR ABEFA Citigroup

ERBRATERAZ LA - B3R

The fund recorded -3.36% return in September. In September, stock picking in materials drove performance whilst information technology lagged
behind. Amazon.com, Inc. was the top contributor whilst Citigroup Inc. was the top detractor. Abundant liquidity lifted equities higher over the
summer, supported by Q2 earnings season that turned out to be stronger than depressed market expectations, implying potential for positive
earnings revisions. We are seeing an extreme valuation dispersion with significant underlying differences among stocks and sectors.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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REEEE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/
BiigEL -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
Az BER 1 01/12/2000

Launch Date

W 95.59% #TT{&E% Hong Kong Dollar bonds
W 4.49% EJTE% United States Dollar Bonds
[] -0.08% 3 K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

5 . s — —&F =F HE THE  RIES FHES
Eﬁ&ﬁ (ﬁ..i:‘) © HK$9,548.047£ 7T 1 Year 3Years 5Years  10Years Sincelaunch  YTD
Fund Size (million) - -

P N © 1.60% SF&[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045  0.81 6.37 3477 011

g 518 Benchmark® 0.03 0.16 0.17 0.21 9.01 0.00

A& RS © 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.51 1059  0.05

EakpRih D {REEE S FEEAEEZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 0.15 0.15 0.16 0.62 152 -
518 Benchmark® 0.03 0.05 0.03 0.02 0.61 -
AR AR
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.15 0.51 -
[EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 0.15 0.15 0.15 0.15 0.47 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.20 -

eAD> # # t
+X3¥ZIEE" | TOP TEN HOLDINGS' #220202F9 A 30H As at 30 September 2020 AT A BISIEEE B A EERIE B I

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.050% 05/10/2020 328%
CBQ FINANCE LTD COMQAT 2.060% 25/08/2025 248% EFFIE Annual Rats
ABS FINANCE LTD 2.457% 25/09/2024 1.85% 2019 2018 2017 2016 2015
KOREA LAND & HOUSING COR 2.430% 28/09/2024 159% 0.15% 015%  0.15%  0.15%  0.50%
UNITED OVERSEAS UOBSP 3.190% 26/08/2028 156% I . " _
AROUNDTOWN SAARNDTN 3690% 11/03/2024 155% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 152%
DBS GROUP HLDGS DBSSP 3.240% 19/04/2026 142%
WELLS FARGO CO WFC 3.000% 05/06/2025 1.26%
CDBL FUNDING TWO CDBLFD 3.500% 19/11/2020 1.22%

HE IR | FUND MANAGER'S REPORT

FEERNARHIFE0.01%EER - FEEETTREMNEEN - AAETTIR iR A TS HMRE B I - FRTE AR ETHR - LURF
ANFEMERESR - SEVEBENE - BHEENRREETRMEEETNRES A MEERIVEES  SFETPERRES T
EEFEHRERRE -

The fund recorded 0.01% return in September. The interest differential between the Hong Kong dollar swaps curve and the US dollar swaps
curve narrowed in September as HKD liquidity increased. We think that the interest differentials may narrow further after large IPO listings, in
addition to when quarter-end seasonality is over. We expect rates in Hong Kong to follow the rates trajectory of the US in the long term, but the
local economy and political issues, including US and China tensions, present risk premium to interest rates in Hong Kong.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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IBRES 00/0/0/600

G I'OWt h PO rth liO ERRERRI Risk Class': & Low (1) > & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
RERSHUATHENRBENEERR] aﬁgi_é
BHEBR - IS EA—TREXEIRREMRS -
A PR L R AR RS -
/o &X7, urope Equities

To maximise long-term capital appreciation in Hong o

Kongdollar terms and to outperform Hong Kong salary : 29. 67f §'§z 7 Hong Kong Equities
inflation over the long term through a professionally 11.65% AR Japan Equities
managed portfolio, invested in two or more approved I 19.10% EBIR% S United States Equities
pooled investment funds. W 14.34% EAAEE Other Equities

W 656% Efthf&EZ Other Bonds
E&£EH | FUND FACTS
JpAvA=EE] 1 01/12/2000

I 0.04% IR K HA Cash and Others
Launch Date

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

BEEFE T HK$262.6787T
NetAsset Value Per Unit — =% AE +E puEe EWEA
z{E (ﬁ;) T HK$11,398 695%]75 1 Year 3 Years 5Years 10 Years Since Launch
Fund Size (million) RHE[EER Cumulative Return (%)
HEEETR 1 1.97% % Fund 757 735 3702 5771 16267 024
Fund Expense Ratio * ;F“iLJg!?, A £ ﬁ% - 5 s 20 282 370 s
- ollar Cost Averaging Return (% 6.5 5.6 13.96 .25 737 7.7
EEEpIEae 1 14.06% o
Fund Risk Indicator 4 FEEALEFR Annualized Return (%)
B-S S Sepith TP IR EERES -BHR-R #£ Fund 757 239 650 466 499 -
Fund Descriptor ARFIERT 90% FASRACERE
Mixed Assets Fund — Global Dollar Cost Averaging Return (%) 6.53 1.84 2.65 252 282 -
;(l;lj\ximum equity around [BAEER Calendar YearRetun(%) 2019 2018 2017 2016 2015 -
) &% Fund 1649 -1375 29.81 007  -2.81 -
IRAAEIR
Dollar Cost Averaging Return (%) 5.82 -10.65 11.67 2.28 -4.11 -
+AHEEE? | TOP TEN HOLDINGS* #£2020%9F 300 As at 30 September 2020
.
%of NAV
[T %A% TENCENT HOLDINGS LTD 321%
[#] 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 269%
SS[E4ET MEITUAN DIANPING 246%
& FB{RM AIAGROUPLTD 212%
JRF /AT APPLEINC 137%
Z #3255 FT HONG KONG EXCHANGES & CLEARING LTD 130%
#25%$R1T CHINA CONSTRUCTION BANKH 128%
4% MICROSOFT CORP 125%
FREE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 116%
T8 F37%/2 7] AMAZON.COM INC 098%

HE IR | FUND MANAGER'S REPORT

AELHNBHERG-2.72%E1] - LB BMSCIHFIEH A T - TESHE WIS K BEFERRMEES SHNE SRS
e o BiRmRH o RN - FEREEERAER - Elmﬂiﬁf"ﬂ(ﬁ%FEE&?EE&%*MI%%MDE&ZE EREIETENLE - BIFTR
BREH REBUEESEETIIRIMEEER - HMERREANSHER - BERETEELERNIMMNER

The fund recorded -2.72% return in September. The MSCI World Index fell in local currency terms over September on account of second wave
of COVID-19 infections, upcoming US presidential election, renewed lockdown measures and uncertainty about prospects of additional fiscal
stimulus measures from the US government. Within equity, all the regions performed poorly except Japan which was slightly positive. Hong Kong
and US were the worst detractors. Fixed income was slightly negative. We believe the economic recovery is gaining pace, as macroeconomic data
improves and business and consumer confidence strengthens. The unprecedented level of monetary and fiscal stimulus will continue to fuel a
pickup in global growth. However, we are mindful of looming event risks and path of virus is also central to our base case.

BEHIIE Source : HHIHIRE & BBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELUETHENRNE

FIBERREBUEBNERR - ILAGEB—IR
SEERRERG ) MZEaHIRERMIERL
B AEEERERS -

To maximise long-term capital appreciation in Hong
Kong dollar terms within moderate risk parameters
and to outperform Hong Kong price inflation over
the long term through a professionally managed
portfolio, invested in two or more approved pooled
investment funds.

I 10.91% BUMA%ZE Europe Equities
16.40% EHRZXZ Hong Kong Equities

W 6.94% BAREZE Japan Equities

W 11.20% SEEIA%Z United States Equities

W 7.49% HAA%ZE Other Equities

W 43.63% Efthf&Z Other Bonds

I 3.43% IR K HAM Cash and Others

E£E# | FUND FACTS
P
Bz B8 © 01/12/2000 HE&KIR | FUND PERFORMANCE

Launch Date (EEFEHEESFE - LUBTTRTE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HK$222.43#7T —& =& @& tF  @IES &gES
Net Asset Value Per Unit 1Year  3Years  5Years 10 Years Sincelaunch
e A GED) 1 HK$5,925.2438 7T FTE[EER Cumulative Return (%)
Fund Size (million) 2 Fund 587 756 2497 3445 12243 1.65
EepTt® 1 1.95% 512 Benchmark® -225 363 786 3483 3880 -269
Fund Expense Ratio * ;Flltggﬁﬁii:\@i%‘t * 4.60 5.68 10.53 18.11 49.35 5.08
_ ollar Cost Averaging Return %) X X . . B !
A2 EEEA 1 8.81% :
Fund Risk Indicator & FEEAEEZR Annualized Return (%)
GRS PPN _En. e ££ Fund 587 246 456 300 411 -
2 AR i agéﬁﬁ k-8 J54% Benchmark® 225 120 152 303 159 -
Fund Descriptor AAEEREH 50% e
Mixed Assets Fund — Global Dollar Cost Averaging Retum (%)* | 4.60 1.86 2.02 1.68 2.04 -
- Maximum equity around -
50% [EEE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E$ Fund 1211 -932 1687 034 -236 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 3.95 -6.61 6.79 0.48 -2.80 -
PATD> # # t
+X#EIFH" | TOP TEN HOLDINGS' #F202049 8308 As at 30 September 2020 P —
i H Hong Kong Composite Consumer Price Index
% of NAV
OCBC WING HANG BANK LIMITED 0.130% 05/10/2020 358%
DAH SING BANK HKG 0.100% 05/10/2020 1.75%
F#ERI% A% TENCENT HOLDINGS LTD 1.65%
USTREASURY N/BT 2.250% 31/12/2024 143%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 140%
USTREASURY N/BT 6.500% 15/11/2026 1.37%
ZE@255F MEITUAN DIANPING 1.23%
RFB{RRR AIAGROUPLTD 111%
ITALY REP OF (BTP) 3500% 01/03/2030 1.05%
USTREASURY N/B 3.000% 15/02/2048 1.00%

HE IR | FUND MANAGER'S REPORT

FEERABMBIHG71%05R - ERIAVHAER LA-SBEREHEE - BESAEARMEREETEETA - HEEEREEREE
BAETHBRENANESHE SEKREE T - REBFHSESNPUEOERSE - ANRSEREE - MAZENENSEZRZE
1R BREBFKNAD AELTISERRIOZ18EAEERETEE

The fund recorded -1.71% return in September. Global equities retracted due to an increase in COVID-19 cases around the world. However, bond
yields remained little changed over September’s risk-off month. Risk assets relapsed due to concerns over the rate of economic recovery and
rising US political uncertainty. We have maintained our risk positioning to slightly above neutral yet remain cautiously optimistic. Despite the
recent setback in the US and Europe on COVID-19, we continue to believe that these markets should perform well over the next 9 to 18 months.

HHIIE Source : HHIHIRE & B BFR/AF] PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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BETEAXHES
Capital Stable Portfolio

1% &B1% | INVESTME

BEREELBTEE
BRARZRBREMES
TREEEERENS

ERORHEERERS -

NT OBJECTIVES

BOFEHAE A fE ff Ez:_)ﬁﬁﬁﬁ
HREMIR - tHESEE—
A& TR AR mIRELLL

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
aprofessionally managed portfolio, invested in two or
more approved pooled investment funds.

E £ &% | FUND FACTS
jpAvASE-t] 1 01/12/2000

Launch Date
BEERE

Net Asset Value Per Unit
HE2EEE)
Fund Size (million)
BEEmztx ¢
Fund Expense Ratio
A2 EEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

+ A EIEB" | TOP TEN HOLDINGS*

1 HK$200.4778 7T

* HK$3,751.6187T

©1.93%

© 597%

CiIFAEEES -BHR-R
KB IEHR 30%

Mixed Assets Fund — Global
- Maximum equity around
30%

OCBC WING HANG BANK LIMITED 0.130% 05/10/2020

&ES 7 | ASSET ALLOCATION

EEEE N

# F 202098 30H As at 30 September 2020

00001000

BRI Risk Class*: & Low (1) > High (7)

6.79% BUMAEZE Europe Equities

9.49% FE#RXZ Hong Kong Equities
4.33% HZABLE Japan Equities

6.95% EEIRZE United States Equities
4.85% HABATZ Other Equities

4.74% #TT{&Z Hong Kong Dollar Bonds

W 56.01% EAhfEZ: Other Bonds

6.84% I3 K H A Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEHE NAV to NAV, in HK Dollars®”)

g b

%of NAV
699%

DAH SING BANK HKG 0.100% 05/10/2020
USTREASURY N/BT 2.250% 31/12/2024
USTREASURY N/BT 6500% 15/11/2026
ITALY REP OF (BTP) 3500% 01/03/2030
USTREASURY N/B 3.000% 15/02/2048
USTREASURY 0.250% 30/06/2025
UKTREASURY 4.750% 07/12/2030

[T %A% TENCENT HOLDINGS LTD
USTREASURY N/BT 2500% 15/05/2024

HE IR | FUND MANAGER'S REPORT

FEENNBIHE-

by year-end, the team remains cautiously optimistic and has maintained a modestly bullish risk positioning.

1.11%[BE13R o Z i@ EHr—

214%
189%
182%
139%
133%
129%
097%
096%
094%

R BRI RS ERERT - ERBHAANRRRE

BEHIIE Source : HHIHIRE & HBBIR/A T PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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= =F HEF +E  RUES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
SFE[E1ER Cumulative Return (%)
Z%£ Fund 507  7.64 1929 2362 10047 274
#81Z Benchmark’ 1.22 4.08 471 571 2989  0.69
SRACKER |
Dollar Cost Averaging Return (%) 3.80 5.71 9.02 13.63  37.29 3.89
FE{k[E1ER Annualized Return (%)
££ Fund 507 248 359 214 357 -
518 Benchmark’ 1.22 1.34 0.92 0.56 1.33 -
FIRAEER
Dollar Cost Averaging Return (%)* |  3.80 1.87 1.74 1.29 1.61 -
[EE[S13R Calendar Year Return(%) 2019 2018 2017 2016 2015 -
E£ Fund 8.94 -6.35 1115 0.54 -2.21 -
IR A EIR"
Dollar Cost Averaging Return (%)* 2.69 -4.15 4.42 -0.61 -2.09 -
#F2020%9H 308 As at 30 September 2020 T _EBE TSR

1-month Hong Kong Dollar Deposit Rate

MEREHRMEF - $EE
RARBEER - BARmESS - XEEEESFZEMEANABTE - BERBOREEETEN UREEEZEFREAEH - KE
B R EARE LM AERNARISE -

The fund recorded -1.11% return in September. Resurgence of COVID-19 globally remains an obstruction to a sustained economic rebound. Global
equities had a difficult month while global bond markets recovered modestly. September was a risk-off month, evidenced by weaker equity markets.
The US Treasury curve was relatively unchanged during the month. With existing therapeutics proving their efficacy and vaccine approvals likely
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EEHEREE

Fidelity Growth Fund

¥ B1% | INVESTMENT OBJECTIVES
BYRPRENUE  EREETEZRRERETS
RABEEIENREIRES -

MSEIZAMIE ZTTLIRE (EATHARESS)
DUR RS A2 A EIERAYIRIE

LEEDBEHZRES  RIREN—TAREESR

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global Bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
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The fund recorded -2.79% return in September. Asia Pacific ex Japan equities slid as a resurgence in COVID-19 cases globally raised concerns
about the pace of the economic recovery. Simmering tensions between the US and China further weighed on investor sentiment. US equities
struggled to find a solid footing in September after months of strong gains. European markets felldue to arise in COVID-19 cases. Several countries,
including France, Spain and Germany, reported a rise in virus infections, raising the prospect of renewed lockdowns. We have a moderate positive
stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and Bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

This fund is a feeder fund investing entirely in an
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The fund recorded -1.73% return in September. Asia Pacific ex Japan equities slid as a resurgence in COVID-19 cases globally raised concerns
about the pace of the economic recovery. Simmering tensions between the US and China further weighed on investor sentiment. US equities
struggled to find a solid footing in September after months of strong gains. European markets felldue to arise in COVID-19 cases. Several countries,
including France, Spain and Germany, reported a rise in virus infections, raising the prospect of renewed lockdowns. We have a moderate positive
stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
Bonds and cash whilst retaining some equity exposure.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.

This fund is a feeder fund investing entirely in an
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The fund recorded -1.17% return in September. Asia Pacific ex Japan equities slid as a resurgence in COVID-19 cases globally raised concerns
about the pace of the economic recovery. Simmering tensions between the US and China further weighed on investor sentiment. US equities
struggled to find a solid footing in September after months of strong gains. Fixed income markets posted mixed returns over the month, with
government bonds outperforming corporate bonds. Within credit, investment grade bonds outperformed high yield bonds. We have a moderate
positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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