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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

AFoatES@EstEl ( 5B, ) ZHBRERTEE  BREEAMSREERTEAESEAMER FHTRETE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEIEER —BRAIMEGERAR ( "HRRAL ) UERGERRITHREESRERS  MARIRSE
TREARARM o Eitt - (REEEBRZARANEEER - BRAEEEM - REEIFHRIEERNEE - F2HME:
FTEIRAEECE TESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREES - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFEAER
HHILIERE - BRIRET 843 - GRMEERAE « REBSERIEGMFE - FERMELEIRMASIHEE "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEMEHRERTERT » RIAAEEEARRZ ESIREERIROEEHOR © RABEEIDERNESEEMEER G ARG
REERIREN - EREBA SRR E R ( TFRRRE L ) B AMHE—RESHARREEREAMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZESIRIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RABEEEEA AR ERIVEERRNBEAR - 3318 MOBREE S ROSHEBES TR
WABEEMR » MiDRIEEE KoSHEBES BRI RN ATREH R EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) - MFMTERRREE DB REEMA5ER - BEMAMBER / SBEALTHER @ EBERIEAARR
TMEERBEAIRAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEER R ERIEESIE RER - MRHARMZERTMER - BFIEEMREHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SR ENTRIRERS IR ENTRRIE (MRSt EIRRAES
& T4TEURERS 4 5k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIERRARIAE - AIRE (RRFAAREERBESERATIHRER - HITEKIIX
HETRIR ) ST EPIREGATE S LS AINFR AR MR (IRIERME) - BRAE - B2 RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE @ | Important Notes

ERERFREMRERS - S ENRIER AT RER Bk BRVREHER) - MR B RTRER R HARE » AISIRENAY 2 ERH RN
AISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

PR FERRE B SELE SR HME I ERE o fEREIRERTER - A2 RERL I BRPELLT BHE (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R EREBIR AN T RS EREERIIFEABHEAN - BB RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

R FPaTaEBiRETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THEERA L) BANRBESIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - StEIpk B AN BRI EIFEIHAEAFBILIARE - BRRES L -
E2HEIRESHE —FRFHE 2B RAMAREESRIGUE - SERELESHEH2HEEINEERENE
ABRFRIRTREZRMEHBYIER%E (R LA BEBEARPAEL) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR FHEERAI5% - BRAAES REMESHNER - SHEIZHERASFLELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREFRRG KR - REEMBEE (8F
118308 1E) #ERE  AFRAGEMZFNR ("2FHEK ) - BEFNREAEDAMEMERIEFI R RREAZHRE -
HEARAREBFAEMNZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARE » REMNMRSETESNHIENNERSTFANRITHESTERAR - BESETESETABR T
REMEERE  REIFALBETREHEEERRE - ARL2ETELUTIZEELMEEREE -

FEIZ AR RTESNNENZAINREEFENE - BN EUER/ EEFE/E22RACRMNEZT
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t ERERGARAI AR ATES TR TR RRE (AESREESETE) 3780 - BRARMRAI B &R B ER)BRARIRE
AR ASNRHASERAREIRE - WAMNSA K11 AHES - LlEREN IR IEGESRPEEBEEEESER
BERA R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HZE2020F11A0ALMHFENESHILE - RAESMESHILHERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 12  Fund Expense Ratio (“FER”) for financial year ended 30 November 2020. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ARBRELERBEESBI=ZFRARNBRAENEEEREE - EHBARARE (BE) BRARIREM - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATEREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHREAERBRAGTERFETHANSRREEFEEBREELESTE - HEiREETPRNEBARE —EXZHTEH
WERE—E2  LIERESER (BEUEEFE) BAEBESEN @ BRE2HAEEZEENERHARNVESE s
HEEHMEN AEZPBAMBENES EURERUEZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMERMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBNHEEABRE (EE) BRARDRBERES ZHEBRMENEREASZTAAREIRE
(Fs5ARVBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SR AEEIE -
+ABREEBEERMNIB 38 587 B ~ 9B K11 BFIEE ° The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIETESEERTE (TR, ) BETIEATERETBIEE T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFE  BREELER  NE ERFNRASRNER - B2EEESHBIRMAESE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMABLEFS (1E38) BIRARMEEAARIME=E (BIEAMRRE (BF) BRAR - RAEEEESEEEERA
T EEES (F%) BRAT * JPMorgan Asset Management (Asia Pacific) Limited » iR EEHEBRAT - EMREEE
BIRAR « BIEEASEEFEERARNRLIFREETIEFTEBRAR ) BRENEHAKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Vanguard Investments Hong
Kong Limited, Value Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({538) BRARTIE -
Issued by AIA Company (Trustee) Limited.
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B$% | Contents

FE IR ERIZE £ | DEFAULT INVESTMENT STRATEGY FUNDS PAGE
ZOBEES Core Accumulation Fund 1
65 ED Age 65 Plus Fund

BREES - RANEHERINGERE ( THEREEL ) K5
EQUITY FUNDS - INDEX-TRACKING COLLECTIVE INVESTMENT SCHEME
(“ITCIS") SERIES

EMNES American Fund 3
EES Eurasia Fund 4
FhEES Hong Kong and China Fund 5
2IRES World Fund 6
EEAEZZ | FIXED INCOME FUNDS

MESES Asian Bond Fund 7
IRERESES Global Bond Fund 8
IR RTED MPF Conservative Fund 9

ENREZERCEE £ | DYNAMIC ASSET ALLOCATION FUNDS
‘:F‘}éibﬁ BEREES China HK Dynamic Asset Allocation Fund 10

HE TR ERARES Manager’s Choice Fund 1
B¢ZE £ | EQUITY FUNDS
EE?NHQ%%% Asian Equity Fund 12
EUNIREES European Equity Fund 13
AGEEIE %:% Greater China Equity Fund 14
JEERREE North American Equity Fund 15
ﬁ@@ﬁigﬁ Green Fund 16
{#:5E £ | GUARANTEED FUND
REEMES Guaranteed Portfolio 17
ANEREERE £ | LIFESTYLE FUNDS
ERES Growth Portfolio 18
S Balanced Portfolio 19
RBEEAHES Capital Stable Portfolio 20
EERERES Fidelity Growth Fund 21
BERTHRES Fidelity Stable Growth Fund 22
EERTELER Fidelity Capital Stable Fund 23

EEREESRHARERSEM2021F8F19HIBIELE - FIEA2 RS EIRRBEME— -
Hong Kong Equity Fund and Japan Equity Fund were terminated on 19 August 2021. For details,
please refer to the First Addendum of the MPF Scheme Brochure.



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

BOBREES 0000000

Core Accumulation Fund AR Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES

% = &ES 7 | ASSET ALLOCATION
ERRRATERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

i AR BEE LA AR RIRMIFRSIR AN —585) -
TR A B EPHERBRH I TEA RIS -

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE2LE4 | FUND FACTS
A3 HER 1 01/04/2017

4.07% BABEE Japan Equities
M 33.62% ZEEIAZZE United States Equities
20.91% HAt1BEZ Other Equities
W 3.53% JAEUEZ France Bonds
W 3.36% HZA{EZ Japan Bonds
M 16.20% XE&EZ United States Bonds
M 13.42% Htsf&Z Other Bonds
4.89% 184 K EAh Cash and Others

HE&KIR | FUND PERFORMANCE

Launch Date o (BEFESEEE  LETHED NAV to NAV, in HK Dollars®)
BUBEFE * HKS$1.41758 7T T == x5 miEs apEl
. — = 37

Net Ass-et Valueier Unit . o 1 Year 3Years  5Years  10Years Sincelaunch  YTD

ELREEER) © HK$4,219.48787T REEIER Cumulative Return (%)

Fund Size (million) E4$ Fund 1442  27.94 i A 4175 538
e . un ¥ R N/ATER N/ATER . .

BRpXR® o 082% $51% Benchmark' 1416 N/ATER NATER NATER 4271 526

Fund Expense Ratio SR AL ERA

E4EpiESe :10.31% Dollar Cost Averaging Return (6)* | 3.45  17.47 N/ATEM N/ATEM 22.37 1.28

Fund Risk Indicator 2 FEE{b[EER Annualized Return (%)

SRR D EAEERS — Bk % Fund 1442 856 NATER NATER 8.06 -

Fund Descriptor BARREREB65% #5428 Benchmark' 1416 N/ATER N/ATER NATER 822 -

Mixed Assets Fund—Global FEIRA.

SEER"
Dollar Cost Averaging Return (%)* | 3.45 551 N/ATER N/ATH#EA 459 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

— Maximum equity 65%

E£ Fund 1198 1672 -5.61 9.03  N/ATEA -
PR AR ER"
Dollar Cost Averaging Return (%)* | 11.90 5.77 -5.30 409 N/ATER -
> 5
+X#EIEH" | TOP TEN HOLDINGS* #HF202149 B 308 As at 30 September 2021 BEA  0%ERRRAEREN (EFEABE) -
AR SNBSS t AR G EEN) + % IROSHTE
N LI R IR 8 T BT E SIS
T Reference Portfolio: 60% FTSE MPF All-World Index (HKD
Eﬁ%ﬂﬁl APPLEINC 200% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 1.90% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#%/A ) AMAZON.COM INC 128% instruments providing a return at MPF Prescribed Savings Rate
META PLATFORMS INC CLASS A 073% (HKD unhedged total return)
ALPHABETINCCLASS A 0.71%
ALPHABETINCCLASSC 069%
5 HTHL TESLAINC. 056%
USTREASURY N/BT 1.375% 15/02/2023 047%
AETERREIRSLEMR{H IR/ B TAWAN SEMICONDUCTOR MANUFACTURING COLTD  045%
NVIDIA CORP COM USD0.001 045%

HE IR | FUND MANAGER'S REPORT

FESRNARIIG-292%0R - MR THSEEERERBERRISEER N EDeta @ BRSIHRRERMETEEN - 2HBRONAFE
THAIELS - IR - FREIS RS R B A T RGBT BN TSNS - WIS - MAREFENFEERENCEREHEE
B2 EHEENEERBN LAARATY - BRMTERRER  ZMNEREERSTEEAERMNRE -

The fund recorded -2.92% return in September. Global equities ended the quarter slightly lower as markets weighed vaccination progress and
economic resiliency againstongoing Delta outbreaks and policy uncertainty. Meanwhile, uncertainty over regulatory actionsin China's services and
property sectors weighed on emerging markets. Bond indices fell slightly after yields modestly rose, despite a repricing of inflation and monetary
policy expectations throughout the quarter. Our outlook for risk assets remain cautiously constructive on the back of the ongoing economic recovery.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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65EL R EE

Age 65 Plus Fund

¥ B1% | INVESTMENT OBJECTIVES

ERBRNEINIRE

RHCTIREE -

To provide stable growthin aglobally diversified manner.
i AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERMRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments

(rather than as part of the DIS).

Launch Date
BEERE

Net Asset Value Per Unit
EeREGES

Fund Size (million)
EEmMzR
Fund Expense Ratio .
AR

Fund Risk Indicator
PASe Ltk TP

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

HE£EH | FUND FACTS
iz BER 1 01/04/2017

© HK$1.20203& 7T
© HK$1,393.91&7T
© 0.82%

© 3.87%

MAEERS — BH—
RARERER25%
Mixed Assets Fund—Global
— Maximum equity 25%

USTREASURY N/B T 1.750% 31/12/2026
o5 Btk /A F) AMAZON.COMINC

BTPS BTPS 0.050% 15/01/2023

USTREASURY N/BT 1.125% 15/02/2031
USTREASURY N/BT 0.375% 15/07/2024
USTREASURY N/BT 0.250% 15/03/2024
FRANCE OAT.FRTR 0.000% 25/02/2026
USTREASURY N/BT 1.125% 15/02/2031

&ES 7 | ASSET ALLOCATION

»” |

#HZF202159H30H As at 30 September 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

W 10.97% EEIRYZE United States Equities

8.19% HE1AYZE Other Equities
4.26% FEE &% Britain Bonds
7.20% ;%B{&% France Bonds
5.52% {2 {&% Germany Bonds
4.99% BAFIES Italy Bonds
6.89% EAf&2 Japan Bonds
3.14% PaHIZH &5 Spain Bonds

M 33.23% 32E{&% United States Bonds

9.52% ELAtf&Z Other Bonds
6.09% 3% B E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—&F =F HEF THE  RIES FHES
1 Year 3Years 5Years 10Years Sincelaunch  YTD
SF&[E1ER Cumulative Return (%)
E& Fund 2.48 16.60 N/ATER N/AT#ER 2020 -0.40
#5812 Benchmark? 222 N/ATER N/ATEA N/AT#ER 2047 -0.52
SRAKER
Dollar Cost Averaging Return (%) 0.32 6.49  N/AT#EM N/ATERA 10.06 0.07
FEE{b[EER Annualized Return (%)
E& Fund 2.48 525 N/ATEA N/ATER 417 -
#5428 Benchmark? 222 N/ATER N/ATER NATER 4.23 -
FREAKRE |
Dollar Cost Averaging Return (%) 0.32 212 N/ATER N/ATER 215 -
B ZEG] %R Calendar Year Return(%) 2020 2019 2018 2017 2016 =
E£ Fund 8.12 9.60 -1.40 3.29 N/ATEA -
IR A EIR" .
Dollar Cost Averaging Return (%) 4.49 291 -0.98 1.36  N/ATER -

#Z202159H 308 As at 30 September 2021

HEEFEBNE
% of NAV
065%
062%
053%
042%
040%
040%
0.39%
0.39%
0.38%
0.38%

* $E10E 20%EARSIBIIEN CETTIRMIMBRER) +77%
BRI REERY CATIRRER) + 3%IRHEES
ETRREE TR BRSNS TE TACE IR MBER)
Reference Portfolio: 20% FTSE MPF All-World Index (HKD
unhedged total return) + 77% FTSE MPF World Government
Bond Index (HKD hedged total return) +3% cash or money market
instruments providing a return at MPF Prescribed Savings Rate
(HKD unhedged total return)

HE IR | FUND MANAGER'S REPORT

FESRNARIRIG-1.85%MER - MATHSEEERERKBER RICEER N EDeta @ ERSIHRRERMETEEN - 2HRONAFE
THAIELS - IR - FREIS RS R B A T RGBT BN TSNS - WIS - MAREFENFEERENCEREHEE
B2 EHEENEERBN LAARATY - BRMTERRER  ZMNEREERSTEEAERMNRE -

The fund recorded -1.85% return in September. Global equities ended the quarter slightly lower as markets weighed vaccination progress and
economic resiliency againstongoing Delta outbreaks and policy uncertainty. Meanwhile, uncertainty over regulatory actionsin China's services and
property sectors weighed on emerging markets. Bond indices fell slightly after yields modestly rose, despite a repricing of inflation and monetary
policy expectations throughout the quarter. Our outlook for risk assets remain cautiously constructive on the back of the ongoing economic recovery.

HHIHE Source : SBAMIREE B GPR/AF) Vanguard Investments Hong Kong Limited
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES
FERENRUMIEERZTSRENESES MU

SRRPEFIEE -

IEETEREHES o LESE—TRMRIRE

PR EE RN IR ERAEEES -

To seek along-term capital appreciation by investing
in a combination of North American equity market

index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BEERE

Net Asset Value Per Unit
H20EEE)

Fund Size (million)
EeRTtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

E&E# | FUND FACTS
jpAvASE-t] 1 23/09/2011

© HK$285.20/&7T
© HK$2,341.56/&7T
©0.97%

©19.45%

CBREEE —AE
Equity Fund — North
America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

FACEBOOK INC
ALPHABET INC CLASS A
ALPHABETINC CLASS C
45 HTHI TESLAINC

#%3£ /2 %) NVIDIA CORP

{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B

EEAR A $R1T JPMORGAN CHASE & CO

HE IR | FUND MANAGER'S REPORT

#HZF202159H30H As at 30 September 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

W 99.28% %[ United States
0.72% 33 K HAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

— =5 HEF +£ RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
FR7&[E1ER Cumulative Return (%)
% Fund 3193 3921 8211 18517 18520 1420
IR A EIR" N
Dollar Cost Averaging Return (%) 9.24 29.62 3993 7738 7827 4,67
SEREAEEIR Annualized Return (%)
&% Fund 3193 1166 1274 1105 11.02 -
SR AEEIR" .
Dollar Cost Averaging Return (%) 9.24 9.03 6.95 5.90 5.94 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 10.53 2453 -6.90 21.41 12.75 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 19.22 8.46 -8.04 8.47 6.48 -

#Z202159H 308 As at 30 September 2021

% of NAV
604%
576%
389%
220%
219%
204%
171%
140%
137%
133%

FEERIBHIFG-476%MEER - ZELEERBALITRERTE - TRIOEMEUBRE T RS FINTERR - /\BISMELER RSB
HATEHE - AE—{E A ATAY59.5/\IEIEF 69,9 - BEISMARISEIRAEHTIE AR LRAMER S 041 TEE/\BR61.7  BHESH50RIER
Ui FR - BT EEIFRE R IE LIRS IR AW - RIEARTHERESBNTSEREE - \BH - FEHMEBAEEMT
235,00013 » BIERBTI=1ER 55 F19876,00015 - HIITRHBFEAINES BN N IR IE TS T REERBRR B LIRS 1K -

The fund recorded -4.76% return in September. US economic momentum seems to be plateauing with key economic statistics painting a mixed
economic picture. The August ISM manufacturing index surprised to the upside, jumping marginally to 59.9 from 59.5 a month ago. Although
the ISM Services PMI slipped to 61.7 in August from July's record high of 64.1, the reading was still way above the 50 threshold for growth and
indicated US non-manufacturing sector was expanding at a solid pace. However, the pandemic was still affecting labour market and consumption
activity. In August, non-farm payrolls increased by only 235,000. This was much lower than the 876,000 monthly average new jobs created over
the previous three months. It is expected that labor shortage may continue to limit the pace of recovery in near term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

CIEEE 00/0/0/0/00

Eu rasia Fu nd JERABAI' Risk Class': { Low (1) » & High (7)
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
- N . SES i
TERENERENR T AR ETISE R RS m 55% M Australia
G UBRKRIEAEE - m 1A% ZEE Britain
. o -
HESTERERES o (ES 2 —THREE m &11%hEl China
PR BE AR A BB AL - 7.67% 74 France
To seek along-term capital appreciation by investing 6.52% %@ Germany
in a combination of European and Asia Pacific equity 5.08% &7 Hong Kong
market index-tracking funds. 18.63% H7Z Japan
This fund is not an index-tracking fund. This fund is 0 3.29% I8 Sweden
a portfolio management fund investing entirely in 0 6.85% it Switzerland
approved ITCISs. 0O 3.46% fai7# The Netherlands
o 19.57% EEIZ Other Countries
E&E#H | FUND FACTS 1.82% H& R FAh Cash and Others
[ . 93/09/2011 1.82% H& R EAh Cash and Others
AVA=EY . o
Launch Date H&RIH | FUND PERFORMANCE
BUEESHE : HK$190.69:87T (HEFENERFE - LUBTTEES NAV to NAV, in HK Dollars®) 4
Net Asset Value Per Unit
— —F =fF i +E  RIES FHES
E2EEB) T HKS$499.478 7T 1Year  3Years 5Years  10Years Since Laun’ch YTD i
Fund Size (million) S FE[EER Cumulative Return (%)
% .
HRfIt®® i 096% £ Fund 2157 1421 3684 9071 9069 547
Fund Expense Ratio TR AE R
HE&ERIESA : 16.52% Dollar Cost Averaging Return (%)™ 2.99 14.89 16.89 30.76 31.26 -0.46
Fund Risk Indicator EE{LER Annualized Return (%)
BEMAE P EERAS - BMREA % Fund 2157 453 647 667 665 -
Fund Descriptor Equity Fund — European PR AEE R
and Asia Pacific Dollar Cost Averaging Return (%)* | 2.99 473 3.17 272 275 -
JESE[E]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund - -
\gzﬁzl;;sf " 425 1759 -1435 2683 037
Dollar Cost Averaging Return (%)* | 15.82 5.90 -11.14 9.41 2.05 -

+X¥HEIEB* | TOP TEN HOLDINGS* #F202159 8308 As at 30 September 2021
% of NAV
R #B{RH AIAGROUPLTD 148%
# B /AT NESTLESA 134%
3 F)EER ASML HOLDING 121%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.16%
BB R R4T COMMONWEALTH BANK OF AUSTRALIA 110%
7# A ZER ROCHE HOLDING PARAG 099%
[ ;5 % /A ) TOYOTA MOTOR CORP 092%
CSLHBR/AR] CSLLTD 079%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 079%
[T 1%A% TENCENT HOLDINGS LTD 077%

HE IR | FUND MANAGER'S REPORT

FERENRRIHI5-3.66%E1H - BUNATIE R E A )RIAT) - BRARBATEAI% - BIEBENR LIRES% » RBEHHM
TREY - AR R BRGNS — KITERE - REBMERHRRGHE - FIIRSRES RIS ST LA HIRSEHE -
BB SIS R IRAE TR IR B UM B SR &R RGEE 50 © FRHATEMNAR iR IS I HEIRED -

The fund recorded -3.66% in September. Euro Stoxx index made a strong start but ended the month with a loss, down more than 3%. The Nikkei
index gained almost 5% and outperformed other major indices. Investors expected the new Prime Minister could revive the economic fortune of
Asia’s second largest economy. Equity markets in ASEAN also had relatively better performance, Singapore’s Straits Times Index registered mild
monthly gain in September. During the same month, ASEAN manufacturing PMI rebounded to 50 for the first time in four months. It is expected
the Asian equity markets will remain volatile in short term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

HEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EIRRANBUEERENSEY (FFEUEET
REREE AR (BIEPEE MM E)RE) 1)

E2HE - UBRRPEFIEE - M 10.37% &R Communication

RS TEEAHEE RS o (LR S 2 —IEMEIE 23.16% 58 & Consumer Discretionary
FAZEEBE IR EHAEEEAS - M 34.86% &/ Financials

To seek along-term capital appreciation by investing \ 5.21% fEEREIE Health Care

in a combination of equity market index-tracking 4.38% T ¥ Industrials

funds that track Hong Kong equity me?rkeF indi(?es B 4.69% ZEHREH Information Technology
that measure the performance of companies (including 7.58% HIZE Real Estate

Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

7.55% EAth1TE Other Sectors
2.20% 34 B E At Cash and Others

HE&KIR | FUND PERFORMANCE

HE&EHF | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY, in HK Dollars®)
JpAvA=Et] 1 23/09/2011

—F =fF HEF +&E HIES FHES
Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BUAEFE 1 HK$156.723 7T FAEER Cumulative Return (%)
Net Asset Value Per Unit o S Fund 421 710 1528 6044 5672  -9.40
E21BEES) * HK$2,508.84/87T FHEAEEBR |
Fund Size (million) Dollar Cost Averaging Return (%) -8.89 -5.26 -3.89 11.46 1187 -10.20
ESpERR . 1 0.99% FEE{LEIER Annualized Return (%)
Fund Expense Ratio & Fund 421 242 288 484 459 -
E2EBIREA 1 17.14% FHEAKEE
Fund Risk Indicator 2 Dollar Cost Averaging Return (%) -8.89 -1.79 -0.79 1.09 113 -
EARERIEh D BREES FARBE JEE £ [5]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Equity fund — Hong Kong E% Fund 177 1218 1126 3682 217 B
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) 9.99 3.67 -8.86 13.77 3.94 -

+X¥HEIEB* | TOP TEN HOLDINGS* #F202159 8308 As at 30 September 2021

HEEBEEIL
%of NAV
=@ MEITUAN 817%
R #B{RH AIAGROUPLTD 798%
[T #%A% TENCENT HOLDINGS LTD 791%
[# 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 709%
B £ 47:3% HSBC HOLDINGS PLC 666%
#25%#R1T CHINA CONSTRUCTION BANK CORPH 474%
Z #3255 T HONG KONG EXCHANGES AND CLEARING LTD 448%
ZERRAE MR T AR ZA ) WUXI BIOLOGICS CAYMAN INC. 358%
/J\KEEE] XIAOMI CORPORATION 273%
FREIE % PING AN INSURANCE (GROUP) CO OF CHINALTD H 265%

HE IR | FUND MANAGER'S REPORT

FEEMNBD5-4.58%HEER o MERBEREMER HR T - REZROPERAIRSEHLREHAERRERIEE Wit
FHITHERNEETS  SRiRATETRENFERR @ fAbELEREARMERS - ATESTENFHREE BRESF+
BEHHEERE - SHEEREE  FEDNSETENCENED - RFTEELLIENEEER LIS TR RS PRI RIEMEN -

The fund recorded -4.58% return in September. The Hang Seng Index dipped for fourth consecutive month in September. Hong Kong's local
property sector was under selling pressure. Investors fretted that Chinese government could extend its Common Prosperity goal to Hong Kong
and target the Special Administrative Region’s property market which has been perceived as a key reason behind social instability. To comply
with the de-carbonization targets in China, at least ten provinces have implemented restriction of electricity supply, resulting in suspension of
production lines and impacting the outputs of many industries and companies in the country. It is expected that the recent policy changes will
likely weigh on GDP growth of China in the short term.

{oi

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

EHES 00/0/0/0/00

World Fu nd JEBRARA* Risk Class®: & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES

BENRBRUEZHBRETISHERNESHES - UBK
REAEAIE(E -

IEETEREHES o LESE—TRMRIRE
PR BE AR A BB AL -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&KIR | FUND PERFORMANCE
jpAvASE-t] 1 01/12/2007

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

&ES 7 | ASSET ALLOCATION

W 3.75% M Australia
B 4.30% 3E Britain
6.77% BA Japan
M 61.96% %[ United States
22.49% HAEIR Other Countries
W 0.73% & K HAt Cash and Others

Launch Date

B g : ST —F =& BE & [AIES FES
l‘i&&fe{é \I/:TLIeEPer Unit HKS183.86/8 70 1 Year 3 Years 5Years  10VYears Since Laur;h YTD i
— F&[EER Cumulative Return (%)
ESE (38) © HK$2,131.6587T Ao ot e ()
Fund Size (million) £% Fund 2912 2948 6292 14590 8386 11.09
. FRAAEIR"
REFNLES | 098% Dollr Cost Averaging Return (%) | 7.34 2428 3074 5648 8038  3.09
Fund Expense Ratio -
HE4EBERS 1 19.13% SEREAEEIR Annualized Return (%)
Fund Risk Indicator & &% Fund 2912 899 1025 941 450 -
s . FmAEER

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ RERES - R Dollar Cost Averaging Return (%)* | 7.34 7.52 5.51 4.58 4.36 -
Fund Descriptor Equity Fund — Global

JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -

&% Fund 761 2196 -958 2235 973 -

IRAEER

Dollar Cost Averaging Return (%) 18.90 7.61 -9.12 8.19 510 -

+AHEEE? | TOP TEN HOLDINGS* #F202129F 308 As at 30 September 2021
——
% of NAV

JAF /AT APPLEINC 377%
48R MICROSOFT CORP 360%
5 7%/ 7] AMAZON COM INC 243%
META PLATFORMS INC CLASS A 137%
ALPHABET INC CLASS A 137%
ALPHABET INC CLASS C 127%
45 HTHI TESLAINC 107%
#8322 F) NVIDIA CORP 088%
{852 7 BN 11 E /A ] BERKSHIRE HATHAWAY INC CLASS B 086%
EEAR A $R1T JPMORGAN CHASE & CO 083%

HE IR | FUND MANAGER'S REPORT

AELSENBDIG-4.39%EI3, - EEITEERVBUTISERTE - TRCHERHBIBBRE 7 RS LB - BIEBENANR
RENEMTRIEY - RIREETRIHEIE A AE S EIRMNE — KIT7RE - BUNETMERIEH R A R T Hii83% - TELBEIE AR
TIREERHRARNS - CANTERMTEEENFILREMEARE - FEETNE R iSRRI HERE -

The fund recorded -4.39% in September. US economic momentum seems to be plateauing with key economic statistics painting a mixed economic
picture. The Nikkei 225 index outperformed other major indices in September as investors expected the new Prime Minister could revive the
economic fortune of Asia’s second largest economy. Euro Stoxx index ended the month with a loss, down more than 3%. Major economic statistics
also showed signs of deceleration. The yearly growth rate of retail sales and industrial production of the union also slowed in July. It is expected
the Asian equity markets will remain volatile in short term.

BRI Source : RIBIFEEIEEEHER/AR) AIA Investment Management HK Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

DNEHEE 0000000

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERERREAN—EREREBERIN) BHED
TIEREAT » BEZREE R AR FITIESATEMN

BHAA - LB RRIEANER - [ 10.13% 2 Australia
RS E—BMRE R AR ERE RN 9.41% i China
RS - W 24.92% 4 Hong Kong
Toseek long-term capital growth by primarily investingin 11.15% ma%& Korea
aportfolio of bonds in the Asia-Pacific region (excluding 9.31% B PEIE Malaysia
Japan), issued by, amongst others, government, 8.47% NI Singapore
supranational organisations and corporates. B 9.45% % Thailand
Thisfundis afeeder fund investing solely in an approved M 13.25% EAtEF Other Countries
pooled investment fund. W 391% B2 REH Cash and Others
4
E 5% | FUND FACTS H &3 | FUND PERFORMANCE
- HEFENEEFE - LUBTTEHED NAV to NAY, in HK Dollars®
R L © 23/09/2011 (BEFMEHEESE  LBTHE to in ollars?)
Launch Date — =% RE +4 ﬂzﬁﬁeh FNES
BUEESE © HK$116.593E7T : 1 Year 3Years 5Years 10 Years Since Launcl YTD
Net Asset Value Per Unit FRAAEH Cumulative Return (%)
EE@EED) : HK$1,468.393 7T & Fund -204 1028 828 1725 1659 -519
Fund Size (million) ;ﬁlia?gzosﬁje‘t?aﬁnﬁ;tum G | 249 148 482 863 870 -204
o a2 1 0.78%"* : i : : : -
Fund Expense Ratio * EEAEEZR Annualized Return (%)
A ERIERA : 4.00% £ Fund 204 332 160 160 154 -
Fund Risk Indicator e o | 240 040 095 083 084
; e " ollar Cost Averaging Return (%; -2. X A . . -
S FRRE CESEE -TX
Fund Descriptor Bond Fund — Asia-Pacific JEF[EIZR Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£%& Fund 806 538 -068 777  -0.27 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 5.05 1.50 0.70 2.63 -3.67 -
PATD> # # e
+X¥HEIEB* | TOP TEN HOLDINGS! #F202159H30H As at 30 September 2021 ¥ Ep  FEAHARAGEE (FEARHRESEEN
EEHEEAL WRSITHSRME ) DHe  ALLERELERRIHS
% of NAV AERY BFRESEHZ—  TAREAGBRENRS o
T The management fees (as defined in the MPF Scheme Brochure
THAILAND GOVERNMENT BOND 3.65 20/06/2031 436% of AIA MPF - Prime Value Choice) for this Fund have been
KOREA TREASURY BOND 2.625% 10/09/2035 SER:3509 394% partially waived during the year. Waiver of management fees
HONG KONG GOVERNMENT 1.940% 04/12/2023 352% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 337% the product features and does not imply waiver of management
HONG KONG GOVERNMENT 2.240% 27/08/2029 337% feesin future years.
NEW ZEALAND GOVERNMENT 2.750% 15/04/2025 SER:0425 REGS 311%
KOREATREASURY BOND 2.375% 10/12/2027 SER:2712 282%
HONG KONG GOVERNMENT 0.800% 27/08/2027 256%
MALAYSIA GOVERNMENT 3.502% 31/05/2027 SER:0307 252%
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 SER:137 REGS 249%

HE IR | FUND MANAGER'S REPORT

RESRABDIRE-1.94% 058 - HRNMRERRTEHARREERE - WANZEEESZESMFEN 2ER10FHEEXRATRI8
EhF 0 #R0.28%K1.49% - BERI|AE * ENRAREESETREMER - BETEHERRE - BFIEIMEBERSEE - RN
BARFEOE (LHAERED) @ BRERIALXEZEES -

The fund recorded -1.94% return in September. US Treasury yield curve steepened in September as Federal Reserve announced that it will soon
begin asset tapering. 2-year US Treasury and 10-year US Treasury yields rose by 7 bps and 18 bps to 0.28% and 1.49% respectively. For the fund
performance, our exposure in USD and RMB bonds contributed, while exposure in HKD bonds detracted. On the foreign exchange, we continue to
remain cautious as higher commodity prices are impacting foreign exchange of the Asiaregion, which remains netimporters particularly for energy.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 1K Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EERERBRTS BT - BEFREE R AR
BATAVETSESATAMRIAS - ERWARER
IBEPSRRPEERR

82 YA EHA— ¥ 13 g A e o

SRS R R R R A W 543% 5 Britain
o 25.94% BUNWE #HRE European Monetary Union

Toseek long-term stable return from a combination of o

N N o A A 8.96% HZA Japan
currentincome and capital appreciation by investingina o 2 R
portfolio of debt securities in the international markets, M 50.36% B Ur"_'_t‘ed States )
issued by government, supranational organisations 6.80% EAMEIZ Other Countries
and corporates. B 251% IR K EHfth Cash and Others

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HE&KIR | FUND PERFORMANCE

EEHH | FUND FACTS (EEFENEEFE « LUSTEEC NAV to NAV, in HK Dollars?)
sz B : 01/12/2007 —% =& BE  tE AUES FES

Launch Date 1Year  3Years 5Years 10Years Sincelaunch  YTD
BTEESE ¢ HK$132.8938 37T pREIIGIN G ative Rt ()
Net Asset Value Per Unit E& Fund -0.48 1419 1115 1046 3289 -4.36
A2l ' HK$2,556.81 87T TRLAKER"
Fund%Si{zEe ((Ei[%()m) S Er Dollar Cost Averaging Return (%)* | -1.73 4.30 7.66 10.05 13.61 -1.45
EeETHxRe © 0.98% FEE{LEIER Annualized Return (%)
Fund Expense Ratio * E& Fund -048 452 214 1.00 2.08 -
BIRACA : 5.45% FHRAEER"
Fguﬁjﬁé!;sk*ﬁ]ficamr A ° Dollar Cost Averaging Return (%)* | -1.73 1.41 1.49 0.96 0.93 -
HAKERh D EEES BRI B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor Bond Fund — Global H%£ Fund 11.61 6.24 -3.08 6.62 195 -
SR AEEI SR .

Dollar Cost Averaging Return (%) 6.61 1.46 -0.93 2.62 -2.62 -

+AHEEE? | TOP TEN HOLDINGS* #F202129F 308 As at 30 September 2021
rEESEEAY
%0of NAV

WITREASURY SEC. WIT 2.750% 30/04/2025 559%
USTREASURY N/BT 6.500% 15/11/2026 503%
USTREASURY N/BT 2.250% 31/12/2024 492%
USTREASURY N/BT 2.500% 15/05/2024 328%
USTREASURY N/BT 3.750% 15/11/2043 271%
USTREASURY N/BT 3.625% 15/02/2044 267%
USTREASURY N/B 3000% 15/02/2048 246%
JAPAN GOVT 20-YR JGB 0.600% 20/09/2037 243%
JAPAN GOVT 20-YR JGB 0.500% 20/03/2038 23%%
USTREASURY N/BT 2.000% 15/11/2026 218%

HE IR | FUND MANAGER'S REPORT

FEEMNBRIG-2.02%E - BRBERTSBOFIERN L7 BRTSEREIERRS FME—RAFEH - BARHIARERR
£ EEETEANRSEE - ERENNOEERHMAREETK - REBKEREHRHNEEREKT (ERREBSMMTE) -
BHTFERRIEMEE -

The fund recorded -2.02% return in September. During the month, interest rates had a decent move higher in the developed markets, as the
market started to price in a rate hike this year. Despite the weaker risk sentiment in equities, credit markets remained stable over the month
and the credit indices closed around unchanged in both the US and Europe. The team still likes credit spreads at current levels, mainly from the
cyclical sectors, while it is more cautious on duration.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

EIRERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? BRI’ Risk Class*  Low (1) b 3 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A S R —IER G N — IR R E A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

4.84% #TT{&Z Hong Kong Dollar Bonds
M 95.16% R KAt Cash and Others

HE&KIR | FUND PERFORMANCE

BUEEFE 1 HK$114.34387T
Net Asset Value Per Unit (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BEiBE(EE) : HK$6,300.94387T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESmERR © 0.78% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 011 201 250 325 1434 008
& EpaiRas 1 0.00% 1518 Benchmark® 000 015 017 020 901 000
: i N SEHRLAEEIR
;’g;;'si‘g‘_’r'caw . Dollr CostAveraging Retum (%9)* | 005 057 128 206 507  0.04
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEALEI Annualized Return (%)
Kong £% Fund 011 066 050 032 065 -
#5428 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREA A ER" .
Dollar Cost Averaging Return (%) 0.05 0.19 0.26 0.20 0.24 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E#£ Fund 0.45 1.156 0.67 0.11 0.1 -
IR A EIR" .
Dollar Cost Averaging Return (%) 0.10 0.53 0.44 0.05 0.05 -
I, > # # &
+X#%ZEIEB" | TOP TEN HOLDINGS! #HF202149 B 308 As at 30 September 2021 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
D Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 0.200% 15/11/2021 6.02%
AGRICULTURAL BANK OF CHINAHKG 0.350% 23/11/2021 587%
BANK OF EAST ASIA HKG 0.150% 05/10/2021 587%
WING LUNG BANK HKG 0.020% 08/10/2021 578%
WING HANG BANK HKG 0.030% 04/10/2021 573%
BANK OF CHINA HKG 0.010% 04/10/2021 516%
DAH SING BANKHKG 0.010% 04/10/2021 455%
SHANGHAI COMMERCIAL BANK HKG 0.250% 03/12/2021 323%
BNP PARIBAS HKG 0.010% 16/11/2021 266%
KDBASIALTD KDB 0.000% 30/11/2021 264%

HE IR | FUND MANAGER'S REPORT

AESRILBDERG0.01%E15E - FEMBFEE B AHHFHN4,570 BT - ZBRHHIER - 155 2PE EHARME - £HBITES -
RHEWEREMBRAOMERETN\BRABNMEE - BEASHERPESHERASERHEREARER  HBESELRHEE -
MR A LA RS RERET - REERMNELRTTNASBRITRER SN S URFEHTIMEKT -

The fund recorded 0.01% return in September. The Hong Kong aggregate balance in September was at around HKD 437 billion. The weakness of
the Hong Kong dollar has been driven by the sell-off in the Hong Kong equities market, particularly with listed Chinese companies. The sell-off that
was initially triggered by regulatory tightening in China became stabilized in August and early September, but Evergrande and power shortages in
China are risk factors to the Hong Kong equity market which can lead to more outflows from Hong Kong. Our base case expectation is that HIBOR
interest rates will likely stay low for now, given that the Federal Reserve funds rate is expected to stay near zero.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

#HZF202159H30H As at 30 September 2021

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES

EBIREN A AEEIRE RS — BT
() ERRERETERTER

SRR Wi

RS o%EE A BN S BT SRR
E K (i) FRIENE G ERCE KK - LUBKRRIIER

IBEES - TREES

EGKF -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date
BUEERE

Net Asset Value Per Unit
E2BEESD

Fund Size (million)

EepIR
Fund Expense Ratio
EE R
Fund Risk Indicator
S Lk P

Fund Descriptor

*

+ A EIEB" | TOP TEN HOLDINGS*

E&EH | FUND FACTS
Az BER 1 04/07/2017

© HK$114.88787T
: HK$806.35747T
T 1.31%H

1 9.61%

P fFREERES — PER

EE—- BARERERII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T 4%A% TENCENT HOLDINGS LTD

R FB{RM AIAGROUPLTD
[ MEITUAN

[} 52 £ 2 5 ] ALIBABA GROUP HOLDING LTD

B ER1T CHINAMERCHANTS BANK CO LTD

B €2 472A% HSBC HOLDINGS PLC

$2E%$R1T CHINA CONSTRUCTION BANK CORP
{B{EELETF VALUEGOLDETF

F #3255 FT HONG KONG EXCHANGES & CLEARING LTD

FEIZ 47 ¥R/ F) CHINAMENGNIU DAIRY COMPANY LIMITED

HE IR | FUND MANAGER'S REPORT

FEERIARIKE-3.01%0EE - ERNANBEBRERENERYE

00001000

&ES % | ASSET ALLOCATION
W 10.46% $R4T Banks

5.63% EAH)) Capital Goods
3.27% SHETMIFA SRR Consumer Durables and Apparel
5.86% % JT{LE1%5 Diversified Financials

3.36% B~ B RIEE Food, Beverage and Tobacco
3.24% T # Industrials

W 7.60% R Insurance
W 8.67% IEREFNLREE Media and Entertainment
W 307% HE EMEIREAHES

Biotechnologyand Life Sciences

M 11.92% b7 Real Estate
M 10.53% FE Retailing

W 3.09% RHLRREHRER Technology Hardware and Equipment
W 5.11% AFSE Utiities

M 13.20% EAtifT# Other Sectors

W 499% H&REA Cash and Others

Z &R | FUND PERFORMANCE

(EEMEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

— = 15 HuES FUES
1Year  3Years 5Years 10Years Sincelaunch  YTD

SF&[EER Cumulative Return (%)

E& Fund 4.97 6.17  N/AT#EA N/ATER 1488 -5.43

GEATLER

Dollar Cost Averaging Return (%)™ | -5.01 276 N/ATEA N/ATEA 350  -6.15

FEREAEEER Annualized Return (%)

E& Fund 497 2.02  N/ATER N/ATER 3.32 -

IR A EIR"

Dollar Cost Averagmg Return (%)* | -5.01 0.91 N/ATER N/ATER 0.81 -

JEE SE[E]%R Calendar Year Return(%) 2020 2019 2018 2017 2016 -

E£ Fund 872 490 -3.22  10.06 N/ATERA -

PR AR ER"

Dollar Cost Averaglng Return (%6)* | 11.76 2.32 -2.95 3.33  N/AT#EM -

#Z202159H 308 As at 30 September 2021

(EEFHEEAT
% of NAV
557%
526%
350%
299%
264%
245%
238%
223%
219%
201%

"ER FESHARSEER (ERRRPRRSEENZ
SHIEREAIMAAE ) CHHG AR ERNALERBEI NG

BUEtt WTRERSHZ—

HTREBEIEFRERR -

The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does not imply waiver of management
fees in future years.

—FHISGAPER TR - MSCIHEIEBMR BB T EP@

EHHRENIGRARRE © SIDRTISH PEERERIENER - {El1l:|:§?§ﬁTLi%&*E%FL%EE*%/—%HE’JEﬂ EEUEETIE  BER

{EHE LIRMBIRSRBARTAL -

EERR

BHEEESRELT - ENRERAESTIFRPERAHE - ANBIESENREIHDARS © N
SRERGHTN  RERIETERTEE -

The fund recorded -3.01% return in September. Concerns over Evergrande and the more recent supply crunch in China have further dented
sentiment on Greater China equities in September, with the MSCI China Index down. Meanwhile, the more recent power supply crunch in China
has also led to concerns of domestic economic growth to further moderate. However, the move should help curb the surging prices and shortage
of coal. On the fixed income front, rising energy costs have caused Treasury yields to move up quickly with surging inflation expectations. Asia
IG bonds suffered from duration exposure. That said, as volatility in the high yield space remains high, investors will remain defensive, favoring
IG (Investment Grade) bonds.

HEHRIRIR Source : BIBEA S EIRFHBHFR/AR Value Partners Hong Kong Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

EESKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's f Low (1 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BB —ERE ML AR E A RS R/

AIRHETEIN B X BN AR SIS RIPEAIEE -
12.09% ERMA% SR Europe Equities
I 18.65% & BA%Z Hong Kong Equities
8.59% HABKZE Japan Equities
12.12% EEIALZE United States Equities
W 7.74% EHAMARE Other Equities

or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

RS FIRIEREMNE ERE RS - LISRS
W 34.72% Efhf&EZ Other Bonds

HAEAIE(E -
W 6.09% £ KEfth Cash and Others

To achieve long-term capital appreciation through
HEEE#F | FUND FACTS
M HEA 1 01/08/2008 HE £ | FUND PERFORMANCE

a professionally managed portfolio, invested in two
Launch Date

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

BEESE 1 HK$213.8038 7T

Net Asset Value Per Unit 1—VE 3%5 5%3 . O-I\—Iﬁ sﬂz_LLEAh Ef]ng
e — ‘ear ‘ears ears ears ince Launct

E2BEES) 1 HK$5,216.8587T

Fund Size (million) ZTEEER Cumulative Return (%)

BT R ¢ D 1.46%" éﬁFund 1571 1919 4032 8569 11380 243

Fund Expense Ratio e mo® | 097 1468 1885 3341 5002 155
A& EHIEEA 1 12.53%

Fund Risk Indicator 2 SEE{E[EER Annualized Return (%)

EamEait : ‘/Fm' & ﬁ?ﬁ% B - & ii;;;;?iggﬁ‘ 15.71 6.03 7.01 6.38 594 -
Fund Descriptor BERIETH) 90% Dollr Cost Averaging Return (9 | 0.97 4,67 1292 1 -
P Aesete Fand — Global olarCosteragng Retun ()| 0- o7 851 292 313
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
90% £ Fund 1056 1541 -11.49 2447  -1.00 -
GEALER
Dollar Cost Averaging Return (%) 15.85 5.45 -8.71 9.97 1.83 -
> # # ¢
+X#&IEE" | TOP TEN HOLDINGS! #F202149H 308 As at 30 September 2021 i AEAHARSEER (TRALNEEA BRI
Py LIRS WA RERBRZ— ' TR HSRERR -
o Zook NOAV The management fees (as defined in the MPF Scheme Brochure
OC?CW|NG HANG BANK LIMITED 0.030% 04/10/2021 617% of AIA MPF - Prime Value Choice) for this Fund have been
[ET#72A% TENCENT HOLDINGS LTD 1.49% partially waived during the year. Waiver of management fees
R FB{RM AIAGROUPLTD 123% of this Fund during the said year is temporary. It is not one of
] B2 2 F9 ££ [@) ALIBABA GROUP HOLDING LTD 119% the pvroduct features and does not imply waiver of management
2@ MEITUAN 091% fees in future years.
WITREASURY SEC. WIT 2.750% 30/04/2025 082%
#§&% MICROSOFT CORP 081%
BAF/AT APPLEINC 076%
$25%$R4T CHINA CONSTRUCTION BANK H 0.75%
USTREASURY N/BT 6.500% 15/11/2026 0.73%

HE IR | FUND MANAGER'S REPORT

REEUNBDIEE-271%E8 - BEXBHBERVITESEER - AsEREELNHRE - BATEEBEAY  URSEREEETN
ERRYF - BIRREMEHERMENEIEER - RRFEPNZEEEGESZE3ENAN LT - REERMNLBRLZRD - LSRR
BIEEREHNRMYE o EREIAE « IWEREHSRIZIETE - MURARAIEERR D IIH 5513 E BRRAOLER R -

The fund recorded -2.71% return in September. While economic recovery continues to take shape in most parts of the world, global risk assets
sold off in September. Despite stronger economic data and steady progress on the global vaccination drive, stagflation remains a key concern
alongside a global economic growth slowdown. Longer-dated US treasury bond yields rose in September. We are less bullish and have updated
our risk positioning to marginally below neutral. Fading growth impulses, less generous monetary support, and less reward for taking risk all
dampen our enthusiasm.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

MR REE

Asian Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EBTERARNTAE AR T RIS
ZARGESNEMSEEERERES R / Bt
HEHE - AREERERPENER -

RS A—IBRENMER N LEEEREES
R/ S is A Bl A A EEAS -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fundsand/orapproved ITCISs whichinvest primarily in
securities of companies based or operating principally
in the Asia-Pacific region.

This fund is a portfolio management fund investing
in two or more approved pooled investment funds
and/or approved ITCISs.

E&EE# | FUND FACTS
jpAvA=E-t] 1 01/12/2004

Launch Date

BUEEFE  HK$336.593& T
Net Asset Value Per Unit

EeREGES 1 HK$6,917.57:87T
Fund Size (million)

Eefxtx* 1 1.72%

Fund Expense Ratio ¢

AR 1 20.72%

Fund Risk Indlcator a

B-Se o epidb BREESE -TX

Fund Descriptor

+ A EIEB" | TOP TEN HOLDINGS*

Equity Fund — Asia-Pacific

&ES 7 | ASSET ALLOCATION

A}

HE&KIR | FUND PERFORMANCE

#HZF202159H30H As at 30 September 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

W 22.93% J2M Australia
15.81% ENFE India
W 3.09% ENfE Indonesia
14.74% HZ Japan
19.64% F52 Korea
W 4.65% FNNH Singapore
M 15.32% &7 Taiwan
0.92% %= Thailand
W 1.10% EABEIZR Other Countries
1.80% 3£ K EAth Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—%£ =& &%

1 Year 3Years 5 Years

+#  RIES iﬁlEA

10Years Since Launch

ZFE[E1ER Cumulative Return (%)

E& Fund

PR ARER"
Dollar Cost Averagmg Return (%)

3593 4162 70.06 106.26 23659 549

370 3390 3955 5720 8488 -1.32

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

3593 1230 11.20 7.51 7.48 -
3.70 10.22 6.89 4.63 3.72 -

JE £E[T]%R; Calendar Year Return(%)

2020 2019 2018 2017 2016 o

E& Fund

AEEB
Dollar Cost Averaging Return (%)

2810 1564 -1297 30.23 6.43 -

36.20 7.44 -9.51 9.85 3.44 -

#Z202159H 308 As at 30 September 2021

EEESEEAH
Y% of NAV

A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 835%

E £ F SAMSUNG ELECTRONICS COLTD
B T % 5FR/AF) RELIANCE INDUSTRIES
imﬁ INFOSYSLTD

X BRI %% &R\ 5 HOUSING DEVELOPMENT FINANCE CORPLTD
SEERER1T 52 [ AUSTRALIA & NEW ZEALAND BANKING GROUPLTD

2 825 [E MACQUARIE GROUP
WANAFR/AR) BHPBILLITON LTD
CSLERRAR] CSLLTD

2 REE %A% DBS GROUP HOLDINGS LTD

HE IR | FUND MANAGER'S REPORT

FEERNBHIRE-3.25%EI5R o HEIEARY

SERHMEE

682%
281%
258%
229%
220%
202%
194%
193%
189%

EERIOBEMR - ENTIRNR LA BIRRE - RIREERAAMT - FEHRE

TEY - AMEERENTEEERE RN TS R AZERFINREERATRRERS - UHEARPIERNOATE - RRERIHH
HiemERs  EENEEERSMERAET - REREAE - WHRENHRISEERRE -

The fund recorded -3.25% return in September. Asian markets corrected again in September on heightened concerns over China Evergrande’s
credit situation as well as other regulatory developments. Energy costs spiked worldwide and China has seen power outages. We continue to
navigate China's regulatory landscape. The associated market volatility is likely to provide opportunity within our framework to find companies
which will grow in the long term. While emergence from lockdowns has led to elevated prices, it is coupled with a strong economic recovery. For
the fund performance, our exposure to materials and information technology detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

EMpE =R S 0/0/0/00/0/0)

European EqUity Fund ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EEE BINE K LUPTE AR el 3 75 T 2 15 Fa Bl
REARZEFIERMRAEEERERES  BIRE

BRI RIIEANE(E - W 18.49% 2B Britain
RS BARETE I EE R AR SRR S - W 534% 25 Denmark
To provide investors with long-term capital growth 17.96% 22:‘@ France
through the underlying approved pooled investment 10.99% {=[E] Germany
fund which consist primarily of securities of companies 5.30% EAF Italy
based oroperating principally in countries in Western W 16.89% B+ Switzerland
Europe. I 11.51% 788 The Netherlands
Thisfunfj isafeederfundinvesting solelyinanapproved B 11.89% EABEIZ Other Countries
pooled investment fund. B 1.63% 8% B Eth Cash and Others
P
E£E% | FUND FACTS HE £ | FUND PERFORMANCE
PavAshy] : 01/01/2002 (EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)
Launch Date —F =fF HEF +£ RIES FYES
BUEESE T HKS$273.503&7T 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Net Asset Value Per Unit ’ RFAEIHR Cumulative Return (%)
H20EEE)  HK$2,016.55% 7T % Fund 2997 1927 4425 11658 17350 1353
Fund Size (million) ﬁﬁ&ﬁjﬁa‘?ﬂﬁ;wn @* | 8.02 2235 2321 3820 69.86 2.66
BEEmztx ¢ 1 1.70% - i ' : : :
Fund Expense Ratio * SEREAEEIR Annualized Return (%)
A2 EEE 1 19.95% &% Fund 2997 605 760 803 523 -
Fund Risk Indicator 4 ;F“i&]g!iﬁifli_li‘%‘t ot | 802 696 426 22 "7
. . ollar Cost Averaging Return (%) X . . . . -
B-Se o epidE CBREES - BN
Fund Descriptor Equity Fund — Europe J& £E[E13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
£%& Fund 306 1830 -17.81 27.63 -538 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 17.34 553 -13.09 9.83 1.01 -
+AHEEE? | TOP TEN HOLDINGS* #F202129F 308 As at 30 September 2021
. "
%of NAV
# B/AE) NESTLE 416%
3 E)EER ASML HOLDING 338%
152 FCZEJB ROCHE HOLDING 317%
EriR- B2 5% — B8 5 B 5 5B LVMH MOET HENNESSY LOUIS VUITTON 286%
FEFNE1E NOVO NORDISK 251%
T2 RFRAE ROYAL DUTCH SHELL 232%
R i 22 1) B ASTRAZENECA 2.25%
I REEERIZE NOVARTIS 199%
I 4REE [ UBS GROUP 191%
TOTALENERGIES 1.79%

HE IR | FUND MANAGER'S REPORT

FEERABRIG-471%05 - HACBEIRE AR - HIERMNE « SEEREE RUTEENETISES - BUNRTRERETE - 1
B#SEER - FEEEMRESBNTEER - RIES TR TR - SRBEREENSERHCZNBTES  BINRFIER
EEHEARY - R&REHE - RASEEIEHEEING GroepKTotalEnergies © #BAZEsprinetBIERRIE

The fund recorded -4.71% return in September. European equities witnessed a hiatus after a sustained positive run as it delivered negative returns
for September on account of rising inflationary pressure, prevailing supply chain issues, deteriorating economic indicators and concerns over
Chinese property markets. Accelerated pace of vaccine rollouts has enabled reopening of economies in the region. As a result, earnings growth
should be strong for the remainder of 2021 across Europe, following a booming demand and surging productivity which continue to bolster
corporate profitability. For the fund performance, top contributors included overweight positions in ING Groep and TotalEnergies. Our overweight
position in Esprinet detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited



R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

AP EREEE

Greater China Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BERANER
Bl

i (BPE - &4

ait§
R ST B R -

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment

BAEERERS R / SEIEN
 BONIRGUE RN - M SRR
ERARDE / SR BE R LA
BPIRLHE) BRMHE
BEEGEET ARFRTORS  ABAREA
BHE BB A BNESS RN L - RABE

policy is considered to be of high inherent risk.

Launch Date
BEERE

Net Asset Value Per Unit
H2M0EEE)
Fund Size (million)
BEEmztx ¢

Fund Expense Ratio
A& EHIEEA
Fund Risk Indicator 4
=Stk

Fund Descriptor

L4

+ A EIEB" | TOP TEN HOLDINGS*

E£E# | FUND FACTS
jpAvA=E-t] 1 01/12/2004

1 HK$324.42/87T

© HK$18,250.2878 7T
1 1.69%

1 18.23%

P REEE - KpEiE

Equity Fund — Greater
China Region

[T #%A% TENCENT HOLDINGS LTD

HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTOR MANUFACTURING

] 2 F2 5 €[] ALIBABA GROUP HOLDING LTD

& FB{RM AIAGROUPLTD
[ MEITUAN
ZERR4EH) WUXI BIOLOGICS

F #3255 FT HONG KONG EXCHANGES & CLEARING LTD

B ER1T CHINAMERCHANTS BANK

$2E%$R1T CHINACONSTRUCTION BANK H

T %#R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H

HE IR | FUND MANAGER'S REPORT

#HZF202159H30H As at 30 September 2021

000101000

JEB#BAI' Risk Classt

M 61.68% HE China
16.95% & /& Hong Kong

2

0.44% &

& Taiwan

* & Low (1) » /& High (7)

&ES 7 | ASSET ALLOCATION

0.93% 38 R E At Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—F =fF HEF +E  RIES EWEA
1 Year 3Years  5Years 10 Years SinceLaunch
FR7&[E1ER Cumulative Return (%)
&£ Fund 1446 4954 8001 127.86 22442 -504
PR ARER"
Dollar Cost Averagmg Retun(%)* | -6.00 2677 3825 6098 8358 -8.77
SEREAEEIR Annualized Return (%)
E£ Fund 1446 1435 1248 8.58 7.24 -
SR AEEIR" .
Dollar Cost Averaging Return (%) -6.00 8.23 6.69 4.88 3.67 -
JE£E[T]%R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E& Fund 40.24 2457 -1508 3523 -2.32 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 30.51 10.32 -11.35 1253 2.04 -

#Z202159H 308 As at 30 September 2021

(EEFHEEAT
% of NAV
839%
7.30%
567%
4,60%
322%
214%
207%
194%
164%
1.18%

ARERNAMHHG-47%EE - BREERICERRE - PEIGEEIRES - SPEETEEN  BHRNER  LURREZRMRENTE -
SHIUENEATISER fﬂ*ﬁ%ﬂ@ﬂ%ﬂi?&ﬁiﬁ

ERTEE - PEREXEMRIEERL > SENEMIFHRNHERS

o A

HETHRRNER - REREAE - SMNAREERBERR]E -

The fund recorded -4.7% return in September. Chinese economy continued to weaken for both regulatory and economic reasons. Taiwan equities
pulled back, dragged by China's power shortage and policy tightening, as well as the US yield curve steepening. The weakening of manufacturing
activities and consumption in China raised possibilities of having supporting policies announced. Many of the headwinds are a result of tightening
governmental policies in response to the encouraging economic and capital market recovery from COVID-19. For the fund performance, our
exposure in financials and utilities detracted.

EHIFEE Source : JPMorgan Asset Management (Asia Pacific) Limited




R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

tEREEE

North American Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

BEBETRINENEEARZRPEEEERER
& BURMRAIEAIE(E -

tEE D BHERES  RBRER—IAREESR
f=8-%

To provide long-term capital appreciation through the
underlying approved pooled investment fund which
consists primarily of shares in US companies.

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

E&EE# | FUND FACTS
jpAvASE-t] 1 01/01/2002

Launch Date

BUEEFE : HK$335.00/&7T
Net Asset Value Per Unit

EeREGES 1 HK$5,426.15:87T
Fund Size (million)

Eefxtx* 1 1.70%

Fund Expense Ratio ¢

AR 1 18.70%

Fund Risk Indlcator a

B-Se o epidE CREESE —AE

Fund Descriptor Equity Fund — North

America

+ A EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC

48R MICROSOFT CORP

T8 5374/ 7] AMAZON.COM INC
ALPHABETINC CLASS C

META PLATFORMS INC CLASS A
ALPHABET INC CLASS A

SPDRAZE500ETF{S5EE & SPDRS&P 500 ETF TRUST UNITS SER 1 S&6P

EEAR A $R1T JPMORGAN CHASE & CO
% /A7) PROCTER & GAMBLE COMPANY
{852 7 BING 11 E /A ) BERKSHIRE HATHAWAY INC-CL B

HE IR | FUND MANAGER'S REPORT

FEERNARRE-4.93%EH -
REEME > KL

&ES 7 | ASSET ALLOCATION

#HZF202159H30H As at 30 September 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

12.62% BaFARFE Communication Services
11.90% ;HE & Consumer Discretionary
6.09% EE4E A& Consumer Staples
2.20% HEIR Energy
11.80% & Financials
12.41% f/EE:€I2 Health Care
6.61% T % Industrials
29.12% BEafFH3 Information Technology
3.66% #J%} Materials
2.27% H7E Real Estate
1.27% IS Utilities
0 05% iﬁﬁ&ﬁﬁﬂ Cash and Others

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

—& =fF HE +E  RIES EM%A

1 Year 3Years  5Years 10 Years SinceLaunch

ZFE[E1ER Cumulative Return (%)

E& Fund

PR AEER"
Dollar Cost Averagmg Return (%)

2779 3611 86.45 260.29 23500 14.85

834 3051 4118 8488 173.00 390

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEE
Dollar Cost Averaging Return (%)

2779 1082 1327 13.68 6.31 -
8.34 9.28 714 6.34 522 -

JE £E[T]%R; Calendar Year Return(%)

2020 2019 2018 2017 2016 o

E& Fund

FEEH |
Dollar Cost Averaging Return (%)

1450 2216 -819  21.01 8.74 -

16.88 7.68 -9.70 9.35 6.91 -

BERTHRE=FER LT - BRNFRHHE
minKE  SHEASBANERREE - MNMRERRIEEARERS K RETHRE

#Z202159H 308 As at 30 September 2021

HEEFEERL
% of NAV
657%
6.35%
314%
286%
242%
229%
225%
206%
191%
1.66%

AZE  RERAREEEOHHEED AR T XESEE RS

The fund recorded -4.93% return in September. While equities gained overall in the third quarter, September saw some pullback as the healthy
risk appetites exhibited throughout the quarter gave pause. Some market volatility surrounding the Federal Reserve's (Fed) plan to implement
rate hikes over the next couple of years also contributed to the September underperformance. The future pace of rate normalization will continue
to drive investor attention as the Fed keeps its eye on the pace of economic growth. Something that could derail the pace of growth in the US
remains coronavirus and potential shutdowns as we enter the winter months.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

RERAEE

Green Fund

¥ B1% | INVESTMENT OBJECTIVES

BB REILRANT A EFEE L7000
REEARMANNERERET SR A
BAERGEMAAEE  HENADETREAR
ARIE(1) B R/A FIAOTRIS PR 2 () B B A R ORI
REIEA 0 LR SIS BHERT SR AR
ZHIEHAORR IR -

HEEDBEHZES  RIREN—IAREESR
BEE -

To provide investors with long-term capital appreciation
through welldiversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance
expectations, with a view to outperforming the MSCI

World Index over the medium to long term.

This fund is a feeder fund investing entirely in an

approved pooled investment fund.

Launch Date
BUEERE

Net Asset Value Per Unit
E20EEE)

Fund Size (million)

EETtR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator
=Stk

Fund Descriptor

*

HE£E# | FUND FACTS
ki BER : 31/03/2006

© HK$238.2437T
© HK$3,330.59/&7T
©1.46%"
©18.10%

T RERES - RIR

Equity Fund — Global

+ A EIEB" | TOP TEN HOLDINGS*

BASR /AT APPLEINC
ALPHABETINC
48R MICROSOFT CORP

METAPLATFORMS INC CLASS A

%%E HOME DEPOTINC

32754 ACCENTURE PLC
¥%3£ /2 ) NVIDIA CORP
TR EEE AONPLC

IZL 2R HHEIR/A R S&PGLOBALINC

TEREEEME CITIGROUPINC

HE IR | FUND MANAGER'S REPORT

AEERNADIFE-4.65%ER - LD @ FFVLTHERANER
£ Waters Corporation RIFRH LR o 1 ¥ B F|FBAE L 1L T
ERRSHEVENBERMNER  TBRERRER -

?dﬁ " RIF 47 EERRR

&ES 7 | ASSET ALLOCATION

#HZF202159H30H As at 30 September 2021

000101000

BRI Risk Class*: & Low (1) > High (7)

3.17% 5 Britain
3.14% fiIZK Canada
2.76% 5B France
2.87% 1 Germany
6.96% HZ Japan
64.86% 3= United States
12.25% EERZR Other Countries
3.99% & K Efth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

1 Year 3Years 5 Years

=F HE +E  RIES EHES

10VYears Sincelaunch ~ YTD

SF&[E1ER Cumulative Return (%)

E& Fund

#5412 Benchmark®
A

REEE |
Dollar Cost Averaging Return (%)

2759 3856 75.67
2940 4408 91.07

7.44 2990 3884 69.99

184.60 13824 1237
22995 207.40 13.49

102.67 3.3

FEE{LE$R Annualized Ret

urn (%)

E& Fund
#5412 Benchmark*

PR AEER"
Dollar Cost Averaging Return (%)™

2759 1148 1193 11.03 576 -
29.40 1291 1382 1267 7.51 -

7.44 9.11 6.78 5.45 4.66 -

J& 5E [513R Calendar Year Return(%)

2020 2019 2018 2017 2016 =

E£ Fund

PR AR ER"
Dollar Cost Averaging Return (%)

13.76  26.80
19.02 9.70

-12.49 2238 2.08 -
-11.49  9.35 3.59 -

#Z202159H 308 As at 30 September 2021

(EEFHEEAT
% of NAV
470%
449%
248%
209%
159%
154%
1.33%
126%
117%
1.13%

FENER - RRRGEIRAYE

=A% 8l
BEE

27

‘ BREAFE AR 2 EREY
MSCI World Index
TER S AESRHRSEEE (FERRIRESEENIZ
RIRSHERPE) CEHG - AR ERNESEBBR NG
ﬁgﬂ%& BT REMEEZ—  TARRBRIEFAEHRS
The management fees (as defined in the MPF Scheme Brochure
of AIA MPF - Prime Value Choice) for this Fund have been
partially waived during the year. Waiver of management fees
of this Fund during the said year is temporary. It is not one of
the product features and does notimply waiver of management
fees in future years.

#5738 © Exxon Mobil Corporation, Inc RIR&
REERREMERAA - EFZERDelta

The fund recorded -4.65% return in September. In September, stock picking in consumer discretionary drove performance whilst healthcare
lagged behind. Exxon Mobil Corporation was the top contributor whilst Waters Corporation was the top detractor. Equities have been supported
by strong earnings, particularly regarding cyclicals. Companies are mitigating raw material costs through price increases. However, there are
worries over reopenings affected by the Delta variant, economic growth and inflation.

EHIE Source : RS EREEEIREHBBMR/AT Amundi Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

fRagHHE" 0/0/0/0/0/00)

Guaranteed Portfolio* BRI’ Risk Class*  Low (1) b 3 High (7)
¥ ZB4ZE | INVESTMENT OBJECTIVES &E5S % | ASSET ALLOCATION
RERELUBTEATENEANAGRERIETE « 518
MR A TESTAYEIER -

RSB IR IR E N —IE EE IR T E S/

HagEe -

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEEH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.57% i#7T{&% Hong Kong Dollar Bonds
450% ZETT{&EZ United States Dollar Bonds
-0.07% £ K EAth Cash and Others

HE&KIR | FUND PERFORMANCE

(EEFESEEFE - LUBITEHE NAV to NAV, in HK Dollars®)

& . e — —&F =F HEF +E  RIES FYES
BEiBE(EE) * HK$9,215.6987T 1Year  3Years  5Years 10Years Sincelaunch VTD
Fund Size (million) - -

HARIH R © 1.58% F1&EEER Cumulative Return (%)

Fund’Expen; Ratio * TR Z%£ Fund 015 045 075 433 3497 0.1

ot J§1% Benchmark® 000 015 017 020 901  0.00

BE& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 1.156 10.24 0.05

EL5aRE D{REEES FE{LEIFR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 042 1.45 -
518 Benchmark® 0.00 0.05 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.11 0.47 -
[EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR AR ER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

PATD> # # e
+X3¥ZIEE" | TOP TEN HOLDINGS' #Z20214£9A 30 As at 30 September 2021 S A RIS B AT RS HE T

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 0.010% 04/10/2021 298%
CBQ FINANCE LTD COMQAT 2060% 25/08/2025 272% /% Annual Rate
ABS FINANCE LTD 2.457% 25/09/2024 197% 2020 2019 2018 2017 2016
KOREA LAND & HOUSING COR 2.430% 28/09/2024 172% 0.15%  015%  0.15%  0.15%  0.15%
AROUNDTOWN SAARNDTN 3.690% 11/03/2024 170% . . N _
UNITED OVERSEAS UOBSP3.190% 26/08/2028 168% BRI Source : ZAMRIDEIRAR]

pany Limited

VODAFONE GROUPVOD 2.850% 28/06/2027 1.63%
HITACHI CAP UK HITCAP 1.500% 06/07/2026 1.62%
WELLS FARGO CO WFC 3000% 05/06/2025 137%
LLOYDS BANK PLC LLOYDS 3.046% 02/10/2025 131%

HE IR | FUND MANAGER'S REPORT

FEERAAMIRG0.01%E5R - Eriadiihis B ARFEETUS IR E1T - TEMEE (ERETREITANER) #HF54 5708 - 1
BEEFRBERAE LTHERRORERL - —EEIB g EETIE - RATE R KR SRR ETs g - B
EFENREEM I B ERBERLL o

The fund recorded 0.01% return in September. The Hong Kong dollar swaps curve moved up with the US dollar swaps curve in September. Hong
Kong aggregate balance, which is a measure of HKD liquidity, was at around HKD 437 billion. We are monitoring the sell-off in Hong Kong listed
Chinese stocks which can affect HKD interest rates if it worsens. We expect the Hong Kong dollar swaps curve to underperform the US dollar
swaps curve until the risks stemming from the regulatory tightening in China dissipate.

FHIHR Source : #lmi% E & B HMR/AF) PineBridge Investments Hong Kong Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

IBRES 0/0/0]00/010

G I'OWt h PO rth liO ERRERRI' Risk Class': & Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRMENLERREBY

EEFHEBIR - RSN REBIABEEERE
HEMERLFRE RS - MG TIRENRIR

L R EEEIRE RS R / B EEETE 19.46% ERMARSE Europe Equities

To maximise long-term capital appreciation in Hong W 26.84% EHARXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 13.64% BZAREE Japan Equities
inflation over the long term through a professionally B 19.47% EFEPYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 12.67% EMBEEER Other Equities

5.64% FE{thfE&% Other Bonds
W 228% & K E fth Cash and Others

HEEE#F | FUND FACTS
. HE&KIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEEFE - LUBTTATE Y NAV to NAV, in HK Dollars®)
BUEESE 1 HKS$312.377T —f&£ =f HE & FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
ESBEEE) 1 HK$12,898.023&7T R Cumulative Return (%)
Fund Size (million) % Fund 1892 2344 5188 11589 21237 298
Eep%tR 1 1.70% TR AR
Fund Expense Ratio A Dollar Cost Averagmg Return (%)* 1.08 19.05 2396 4462 10150 -1.97
HmEZEae 1 15.23% EEALEIER Annualized Return (%)
Fund Risk Indicator & Fund 1892 727 872 800 562 -
RS | BLAERS - BH-8 FOEALEE
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%) 1.08 598 4.39 3.76 3.42 -
Mixed Assets Fund — Global [EEE R Calendar VearRetum(%) 2020 2019 2018 2017 2016 -
- Maximum equity around
90% H% Fund 1576 1649 -1375 2981  0.07 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 20.06 582 -10.65 11.67 2.28 -

+X¥HEIEB* | TOP TEN HOLDINGS* #F202159 8308 As at 30 September 2021
% of NAV
OCBC WING HANG BANK LIMITED 0.030% 04/10/2021 245%
[T #%A% TENCENT HOLDINGS LTD 231%
R #B{RH AIAGROUPLTD 196%
[#] 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 163%
=M@ MEITUAN 144%
&% MICROSOFT CORP 129%
BAF /AT APPLEINC 123%
FE ¥ 472 A% HSBC HOLDINGS 116%
A ETRIEEIREUEAYHEPR/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.00%
#25%$R1T CHINA CONSTRUCTION BANK-H 096%

HE IR | FUND MANAGER'S REPORT

FEERABRIHG-3.56%ER - FRIMMTEERME « BEFTRREEEESZERBANBELT - BERRHIVADHRENLARER - &
ERWAE > BEDBARDR (BEF) RALETSER - BEWEHINEHMAKARE - BEEREIENE - ERKGEEHERSR
BE - CERNEZE HUtRFEEEERRIER

The fund recorded -3.55% return in September. Global equities ended a strong run of performance in September, amidst a slowing momentum
of the global economic recovery, rising inflation and a surge in the US treasury yields. For the fund performance, our equity portions detracted
from performance led by Pacific Ex-Japan and North America equities. Fixed income portions were marginally negative. We broadly maintain
our risk-on tilt. Despite a moderating pace of growth, we see a positive direction for the global economy and believe there is a further upside for
corporate earnings.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

IEES 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEAS SRS ELETHENRE

FEERRSEEEENEER - LEEKER
—IREXEEREROMERLSFRERE  MZ

%ﬁé]’ﬁ}gﬁgé;ﬁlﬁiﬁutEG*Z;’E@%E?E%E / W 9.96% EUMAY S Europe Equities
BUAKERRHATE - 16.05% E/AREZE Hong Kong Equities
To maximise long-term capital appreciation in Hong 7.17% BZABEZE Japan Equities

Kong dollar terms within moderate risk parameters 9.98% EFIBEE United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 6'03?’ HAMAEER Other Equities
invested in two or more approved pooled investment W 46.40% EAt{&E5 Other Bonds
funds and/or approved ITCISs. W 441% IBE&REAM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date F =F HEF e EWEA
a8 o e s . - = = 3
BAEEFE ot HK$244.2587T 1Year  3Years 5Years  10Years Sincelaunch
Net Asset Value Per Unit EFEGI3R Cumulative Return (%)
REM{E(EE) © HK$6,223.67/87T £% Fund 9.81 1724 2838 57.81 14425 0.15
Fund Size (million) J&12 Benchmark® 143 206 632 2883 4031 -0.60
EaptxR 1 1.70% FEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -0.05 1117 1469 2529 6093 -1.59
EEEMIEats 1 9.68% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund 9.81 5.45 512 4.67 4.38 -
H ARG D EABEES —BH-8 #51% Benchmark® 143 068 123 257 157 -
7 " s FHREA A ER"
Fund Descriptor *Hlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -0.05 3.59 278 228 2.31 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S]3R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
50% E#£ Fund 1146 1211 -9.32 16.87 0.34 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 12.52 3.95 -6.61 6.79 0.48 -
PATD> # # e
+X#%ZEIEB" | TOP TEN HOLDINGS! #HF202149 B 308 As at 30 September 2021 P —
i H Hong Kong Composite Consumer Price Index
%of NAV
OCBC WING HANG BANK LIMITED 0.030% 04/10/2021 458%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.37%
F#ERI% A% TENCENT HOLDINGS LTD 1.28%
USTREASURY N/BT 6.500% 15/11/2026 1.23%
USTREASURY N/BT 2.250% 31/12/2024 1.20%
RFB{RRR AIAGROUPLTD 1.06%
] 8 £ 2 €[] ALIBABA GROUP HOLDING LTD 102%
USTREASURY N/B T 2.500% 15/05/2024 0.80%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 0.78%
2B MEITUAN 078%

HE IR | FUND MANAGER'S REPORT

FEEMNNBAIHA5-2.58% AR - N EIRER BIRRESS - 2IRMTH AR T - ANBREBUREROESECK - ZEEBLROERR
PEERETERIBTSES  BERMEEMSERTS—RHIULE - EMREREHAEIEHERENRER & 10FHXEHE
BHEZEE LA - REBERRERITEREEREAHY - AFRHTRTERETT - HAVRRIEERAD @ HISREBERKLERIEE -
R BB H AR IROZ 1818 B R SRR RS ©

The fund recorded -2.58% return in September. Global equities fell in September, as risk appetite weakened. In line with developed market
peers, US and European equities sold off as less accommodative monetary policy from the Federal Reserve (Fed), US Debt Ceiling deadlock, and
regulatory changes out of China weighed on sentiment. Yields on 10-year US Treasuries rose after the Fed announced it will soon begin to slow
the pace of its asset purchases. We updated our risk positioning to marginally below neutral, yet we do not expect a material downdraft. We are
becoming less bullish over the coming 9-18 months, as less reward for taking risk dampens our enthusiasm.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBRELUBTAHENEPERRR REBER

BRAREZRREMESERERR - RSN RKE

BB EEEREAA AR SERDE i
A TR B LA R AR SR / W 6.30% BUMAAER Europe Equites
B EIGTE - 8.85% &EAYZE Hong Kong Equities

4.79% BHABZEE Japan Equities

To minimise short-term capital risk in Hong Kong
6.10% =EIRYZ United States Equities

dollar terms and to enhance returns over the long term

through limited exposure to global equities, through W 4.29% HAthBEZE Other Equities
a professionally managed portfolio, invested in two W 5.49% #JIT{EZ Hong Kong Dollar Bonds
or more approved pooled investment funds and/or B 55.72% Efth{& Other Bonds
approved ITCISs. Y
W 8.46% BR&RHM Cash and Others

E & & | FUND FACTS £33 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date
—&F =F HEF e EWEA

BAEEFE _ HK$211 83ETT 1Year  3Years  5Years 10Years Sincelaunch
Net Asset Value Per Unit FHEEER Cumulative Return (%)
REM{E(EE) © HK$3,763.14/87T E% Fund 567 1399 1877 3483 111.83 -093
Fund Size (million) 1812 Benchmark’ 015 309 465 570 3008 009
EaptxR 1 1.70% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -0.41 7.63 1059 1717 4289 -1.25
EEEMIEats : 6.68% £EFE{LEIFR Annualized Return (%)
Fund Risk Indicator & £%& Fund 567 446 350 303  3.67 -
EAXRE D EAEERAS —BH-8 1% Benchmark’ 015  1.02 091 0.56 1.27 -
. ! s FHREAEER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -0.41 2.48 2.03 1.60 173 -
Mixed Assets Fund — Global
- Maximum equity around [EEE[S13R Calendar Year Return(%) 2020 2019 2018 2017 2016 -
30% E#£ Fund 9.58 8.94 -6.35 11.15 0.54 -
PR AR ER"
Dollar Cost Averaging Return (%)* 8.87 2.69 -4.15 4.42 -0.61 -
+X#%ZEIEE* | TOP TEN HOLDINGS* #F2021259A 308 As at 30 September 2021 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
% of NAV
OCBC WING HANG BANK LIMITED 0.030% 04/10/2021 7.02%
DAH SING BANKHKG 0.010% 04/10/2021 189%
WITREASURY SEC. WIT 2.750% 30/04/2025 1.68%
USTREASURY N/BT 6.500% 15/11/2026 151%
USTREASURY N/BT 2.250% 31/12/2024 148%
USTREASURY N/BT 2.500% 15/02/2024 098%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 REGS 0.96%
BUNDESOBLIGATION 0.000% 10/10/2025 SER:182 REGS 094%
USTREASURY N/B 0.125% 30/04/2023 092%
USTREASURY N/BT 3.750% 15/11/2043 081%

HE IR | FUND MANAGER'S REPORT

AELHNBDIEE-209%EER - HREFEBNEERNEREEE - ZEER LRNERRPEESRELURITH B EE 5K - 2REH
BRBHRE - RRFEBNZEBFESZEXARLHA - MEEBELAN®ES T SBREFENNZEEEESEEX LS - REE
B ¥Rk 18E A LB LA - RIS B REEREAR I -

The fund recorded -2.09% return in September. Global equities sold off in September as less accommodative monetary policy from the Federal
Reserve (Fed), US Debt Ceiling deadlock, and regulatory changes out of China weighed on investor sentiment. Longer-dated US government bond
yields rose in the month of September. The Fed's hawkish comments in September had an impact on shorter-dated treasury yields, which also
rose. The team updated its risk positioning to marginally below neutral, as we become less bullish over the coming 9-18 months.

HHI Source : #lmi% EE B HMR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

HEEERES 00/0/0/600

Fidelity GrOWth Fund JEBABAI' Risk Class': 1 Low (1) » & High (7)
¥ BEB4E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BURMBEENME - BREEREZHERETS
Rl BiEth I E R EBRES o
HEFEEZ A S TR E (ERITHARESE) I 19.92% BUMA%ER Europe Equities
LIEE%UE%EEEWEWEEEWE ° W 29.11% &HBRZE Hong Kong Equities
@t%ﬁﬁ%%ﬂggﬁ P ARER —IAEES R 13.87% HZABEZ Japan Equities
HEE - 19.65% ZERFE United States Equities
To build real wealth over the long term, to focus 13.13% E{hA%ZE Other Equities

investment into the global equity markets and to
have the flexibility to invest in global bonds.

To maintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

I 3.00% /#7T{&% Hong Kong Dollar Bonds
W 152% H{thfE% Other Bonds
-0.20% Ei: K E Ath Cash and Others

Launch Date 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
BUEESE © HKS178.4557T ZTEEER Cumulative Return (%)
\ = . X
Net Asset Value Per Unit £ Fund 1525 2253 4942 11531 7845 1.02
- . e — IR AAEIR
BEME(EE)  HK$2,945.77387T Dollar Cost Averaging Retun (%) | 018 16.57  22.35 4354 4638  -2.39
Fund Size (million)
HEeETH® . : 1.85% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * ££ Fund 1525 701 836 797 549 -
He s : 1457% SHAEEE
PR AL . /70 Dollar Cost Averaging Return (%) 0.18 5.24 412 3.68 3.58 -
Fund Risk Indicator 2
HAMERIT D EAEERS — B2 B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KRBEESHER 90% E£ Fund 1433 1950 -1279 2780 031 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) | 18.00 710  -10.43  11.11 2.01 -
90%
+AHEEE? | TOP TEN HOLDINGS* #F202129F 308 As at 30 September 2021
EEEETAL
%of NAV
[T 4%A% TENCENT HOLDINGS LTD 279%
R #B{RH AIAGROUPLTD 233%
[f] 52 F2 2 8 @] ALIBABA GROUP HOLDING LTD 217%
=M@ MEITUAN 183%
4R MICROSOFT CORP 152%
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD — 1.15%
FEIZ 47 ¥ B R/AF) CHINAMENGNIU DAIRY COMPANY LIMITED 113%
ALPHABET INC CLASS A 111%
5 5334/ 7] AMAZON COM INC 111%
Z #2325 FT HONG KONG EXCHANGES AND CLEARING LTD 109%

HE IR | FUND MANAGER'S REPORT

AEERNAHIFE-299%E5 - TLE (AN BHTE - RATSERENHEMARERE - LRFEHREHEERREN - &
AIRREFREI A TS TR - MtRERREGEN - RERTHERZAAE  EAAMNENE - AN - AERER LR - EEESRIEHEHEN
SRUNER - MERTISRVEIGIEME - BUNKRHRMBRY - EEREMS @ BMEFREZNESMRSE -

The fund recorded -2.99% return in September. Asia Pacific ex Japan equities slid amid worries over a fluid COVID-19 situation in the region
and the property debt crisis in China. Hong Kong stocks echoed the risk-off sentiment and retreated in line with Chinese markets. US equities
declined in September, breaking their months-long winning streak. Meanwhile, European equity markets fell in September on risk-off sentiment

spurred by rising energy prices, higher bond yields and the prospect of tighter monetary policy. We have a positive stance on equities over bonds
and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

BEERTEHRES 0000000
Fidelity Stable Growth Fu nd FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

IS REME R R BRMEERR - kSR
EHZHE - HEFEZZTRERS -

MEFEFEZ A S TR E (ERITHARESE) M 11.53% BUMA% SR Europe Equities
LJ\EIZE%UE%EEEWIEIQEE'\J&%E ° 16.20% & AR%Z Hong Kong Equities
LEEDBEHZRES  RIREN—TAREESR B 7.95% BABYE Japan Equities
HEE- 11.78% EERFE United States Equities
To generate a positive return over the long term and 7.75% ELfbBEZE Other Equities

to broadly diversify the portfolio as to asset type as ‘ ‘ S g

between equities and bonds. 5:48% #7135 Hong Kong Dollar Bonds

To maintain a broad geographic diversification with I 39.47% PABES Other Bonds
a bias towards Hong Kong, and to limit the volatility -0.16% B K Hfh Cash and Others
of returns in the short term.

This fund is a feeder fund investing solely in an approved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

1 Year 3Years  5Years  10Years Sincelaunch  YTD

Launch Date

ZFE[E1ER Cumulative Return (%)

BUEEFE * HK$156.77: 7T
Net Asset Value Per Unit E& Fund 7.28 17.40 3008 6899 5677 -1.21
@ . S — TR A A EIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) © HK$2,809.92/& 7T Dollar Cost Averaging Return (%)* | -0.67 9.98 1468 2861 3059 -1.88
Fund Size (million)
HARHLIE - . 1.84% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * E£ Fund 7.28 5.49 5.40 5.39 4.24 -
EaEmERS : 8.56% SHAEEE
PRl © 6.907% Dollar Cost Averaging Return (%) -0.67 3.22 278 2.55 2.49 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KRG ZHER 50% #E Fund 1213 1247 -758 1778 145 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 11.33 426 -5.89 7.19 -0.03 -
50%
+AHEEE? | TOP TEN HOLDINGS* #F202129F 308 As at 30 September 2021
(AT A
% of NAV
USTN 1.250% 15/08/2031 546%
GERMANY 0.000% 15/02/2030 REGS 3.08%
GERMANY 0.500% 15/02/2025 REGS 220%
GERMANY SER 178 0.000% 13/10/2023 214%
USTN 2.000% 15/02/2050 1.72%
P#ERI% A% TENCENT HOLDINGS LTD 157%
JAPAN 0.100% 10/03/2028 146%
RFB{RRR AIAGROUPLTD 131%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 1.22%
USTN 0.500% 31/03/2025 110%

HE IR | FUND MANAGER'S REPORT

AEERNAHIFE-249%E5 - TLE (AABRIN) BHTE - RATSERENHEMARERE - LRFEHREHEERREN - &
AIRREFREI A TS TR - MtRERREGEN - RERTHERZAAE  EAAMNENE - AN - AERER LR - EEESRIEHEHEN
SRUNER - MERTISRVEIGIEME - BUNKRHRMBRY - EEREMS @ BMEFREZNESMRSE -

The fund recorded -2.49% return in September. Asia Pacific ex Japan equities slid amid worries over a fluid COVID-19 situation in the region
and the property debt crisis in China. Hong Kong stocks echoed the risk-off sentiment and retreated in line with Chinese markets. US equities
declined in September, breaking their months-long winning streak. Meanwhile, European equity markets fell in September on risk-off sentiment
spurred by rising energy prices, higher bond yields and the prospect of tighter monetary policy. We have a positive stance on equities over bonds
and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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R FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #H,ZF202159H30H As at 30 September 2021

BEERTEEAESR 0000000
Fidelity Capital Stable Fund FARAI" Risk Class': {& Low (1) > High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BS REARYIE EIER R SRR B I D IRBIRI A » il
MEHFRERE  ASREETRERE -

HSEIZRME ZTEIRE (EAITHARESE) L W 7.52% BXUMAYE Europe Equities
REEA LIRS a R R o 9.33% BB Hong Kong Equities
RS EREES  RIRER—IAREESR 5.33% HABLE Japan Equities
HEE- 7.86% EEBXE United States Equities
To produce a positive return over the long term and MW 5.16% EABAYZ Other Equities

to focus investment towards less volatile assets of o g
bonds and cash whilst retaining some equity exposure. W 1095% én{g# Hong Kong Dollar Bonds
W 54.04% HAth{E% Other Bonds

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the -0.19% B K Hfh Cash and Others
risk to the capital base is limited in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvASE-t] 1 01/12/2010 —F =5 RE +£  HIES FHES

Launch Date —— 1 Year 3Years  5Years  10Years Sincelaunch  YTD
Pry s . S — 3 C lative Ret %,
BAEESE © HK$134.52383T HIRETR CumulativeReturn ()
Net Asset Value Per Unit E& Fund 344 1370 1958 39.62 3452 -2.25
p . Sgr— TR A A EIR"
Eﬁﬂ‘vfﬁ (ﬁfﬁi) 1 HK$1,216.2138 7T Dollar Cost Averaging Return (%)* | -1.00 6.50 1024 1800 1912 -1.54
Fund Size (million)
HARHLIE - . 1.84% ZEFE{E[EER Annualized Return (%)
Fund Expense Ratio * £ Fund 344 437 364 339 278 -
EaEmERS : 5.74% SHAEEE
PR AL - 0./47 Dollar Cost Averaging Return (%) -1.00 212 1.97 1.67 1.63 -
Fund Risk Indicator 4
HAERE D EABERAS —BH-B B ZE[S] 3R, Calendar Year Return(%) 2020 2019 2018 2017 2016 -
Fund Descriptor KEEZHER 30% E£ Fund 1023 896 -516 1239 066 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) 7.90 2.88 -3.71 5.01 -1.33 -
30%
+AHEEE? | TOP TEN HOLDINGS* #F202129F 308 As at 30 September 2021
(A SEE A
%of NAV
USTN 1.250% 15/08/2031 750%
GERMANY 0.000% 15/02/2030 REGS 426%
GERMANY 0.500% 15/02/2025 REGS 3.03%
GERMANY SER 178 0.000% 13/10/2023 295%
USTN 2.000% 15/02/2050 236%
JAPAN 0.100% 10/03/2028 201%
USTN 0.500% 31/03/2025 151%
USTN 0.250% 15/04/2023 151%
GERMANY 0.000% 15/08/2031 REGS 140%
SINGAPORE 2.875% 01/09/2030 1.28%

HE IR | FUND MANAGER'S REPORT

FEERNBHEGE-22%0%5 - TXE (AKX BHTE  RATSEERENHEMARIENE  URTEHREGEEBER - &
AIRFEREPN TS T MitFERREEEMN - XERTHHERSBAELE  EARNEE - BHRESTHEANRSARR - SEES
REERENES - EEEEMES @ #MEFRESHESNERL -

The fund recorded -2.2% return in September. Asia Pacific ex Japan equities slid amid worries over a fluid COVID-19 situation in the region and
the property debt crisis in China. Hong Kong stocks echoed the risk-off sentiment and retreated in line with Chinese markets. US equities declined
in September, breaking their months-long winning streak. Global bond markets posted negative returns over the month, with corporate bonds
outperforming government bonds. We have a positive stance on equities over bonds and cash in terms of asset allocation.

HHEHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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