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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

KFoatESmEstEl ( 5B, ) ZHRERTEE  BREEAMSREERTEAESEAMER FHTREMTE
ZA% o The MPF Conservative Fund, the Capital Stable Portfolio and the Fidelity Capital Stable Fund in the AIA MPF - Prime
Value Choice (the “Scheme”), do not guarantee the repayment of capital under all circumstances.

FTEIZ REBHEEMEEER —BRAIMEGERAR ( "HRRAL ) MUERGERRITHREESRERS  MARIRSE
TREFARALRM o Eitt - (REEE BRI ARANEERR - BRAEEEM « REEIFHRIEENEE - F2HME:
FTEIRAEECE T ESHIE KEBERIEK L ~ MR RKi#% - The Guaranteed Portfolio in the Scheme invests
solely in an approved pooled investment fund in the form of an insurance policy issued by the AIA Company Limited
(the “Insurer”). The guarantee is also given by the Insurer. Your investments in the Guaranteed Portfolio, if any, are
therefore subject to the credit risks of the Insurer. Please refer to the section "3. Fund options, investment objectives
and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee features
and guarantee conditions.

FHEIZREBEEEENMREER - MRERTAEEA (FMRGERAR ) BEEE - B8 WARETEIFERAER
HHILIERE - BRIRET 843 - BRMEERAE « REBSERIEGMFE - FERMELEIRASTHEEN "AE
2 BEEEREE ) - Mtk — KKtV - The Guaranteed Portfolio in the Scheme is a capital guaranteed fund. Your
investments are therefore subject to the credit risks of the guarantor, AIA Company Limited. The guarantee only applies
when Members hold their investment until the end of a Scheme Year. Please refer to the section "3. Fund options, investment
objectives and policies" and Appendices 2 and 4 to the MPF Scheme Brochure for the details of the credit risk, guarantee
features and guarantee conditions.

TEME R ERTERT » RIAAEEEARRZ A IVREERIROEEHOR © RABEEIDEENESEEMEER G A
RERIREN - REBA SR E R ( TFRRRE ) ) B AMHME—RESHERREERESMN (BIEED
HEMNIRERR) BEMERN  BHAMBR/SBEALTHER » TRBRNEARRMEZSZBESIRIIES © You
should consider your own risk tolerance level and financial circumstances before making any investment choices. You must
ensure you choose the appropriate funds to meet your risk tolerance. When, in your selection of funds or the MPFDefault
Investment Strategy (the “DIS"), you are in doubt as to whether a certain fund or the DIS is suitable for you (including whether
itis consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s)
most suitable for you taking into account your circumstances.

EREINTERIRER  RAREESEA AR ERIVEERRBEAR c 3318 MOBREE S ROSHEBES TR
WARBEEMR » MiDRIEEE KoSHEBES BRI RN ATREH IR EMEE (BB EEARIER ATRES A IRIER
EAZREMKTE) o MFMTERRREE DB MREEMA5ER - BEMAMBR / SBEALTHER » EBERIEALR
MEERBEARAIEZ © You should consider your own risk tolerance level and financial circumstances before investing in
the DIS. You should note that the Core Accumulation Fund and the Age 65 Plus Fund may not be suitable for you, and there
may be a risk mismatch between the Core Accumulation Fund and the Age 65 Plus Fund and your risk profile (the resulting
portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in
doubt as to whether the DIS is suitable for you and make the investment decision most suitable for you taking into account
your circumstances.

IR TERRENEE S ERIEESIE RIER - MRHARMZERTMER - BFIEEMEHIEAN
Z R © You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

WEERRE | MRRBEHIEERE - MAVEIR / SRR ENTRIRERS IR ENTRRIE (RSt EIRRAES
B T4TENRERS 4 53k ) o If you do not make any investment choices, your contributions made and/or benefits transferred
into the Scheme will be invested in the DIS as more particularly described in the section "6. Administrative procedures" of
the MPF Scheme Brochure.

REF/E655 N FEOORIEFRARIAE - AIRE (RRFAANREEREBEEERATIH ARG - HIEKIIX
BRI ) ST EPIREGATE SRS AIHNFR BREMEHEER (IRIERME) - BRAE - B2RMESEERPELH

TTHFER 1 ° Members reaching 65th birthday or early retiring on reaching age 60 may apply (subject to the completion
of such document or form (in such form and on such terms) as the Trustee may, subject to the relevant MPF requirements,
prescribe from time to time) for payment of the MPF Benefits or the TVC Benefits (as the case may be) in instalments. Please
refer to the section "6. Administrative procedures" of the MPF Scheme Brochure for further details.
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K PafE £ EE51E] | AIA MPF - PRIME VALUE CHOICE

EE & | Important Notes

ER BRI EMRERS - S HNRIVER AT RER Bk BRVREHER) - MR B RTRER R HARE - AISIRENAY 2 ERAHIREN
HISREZEEMARE - BRAREHEAMNEREEEHNE  B2HNEL TP ENIRN - REBEBEMANERERE
FAMREHEARIALE © If a Member is currently investing in the Guaranteed Portfolio, a payment of benefits in
instalments may affect the Member’s entitlement to the guarantee and the Member may lose his/her guarantee,
that is, the amounts withdrawn will not be entitled to any guarantee after withdrawal. For further details regarding the
guarantee features of the Guaranteed Portfolio, please refer to Appendix 4 to the MPF Scheme Brochure. A guarantee charge
will apply to Members who remain investing in the Guaranteed Portfolio.

R FERRE B SELE SR HUMEMISERE o fEREIRERTER - A2 FERS BB LT B S (BEARRERR
UZE ) ° Youshould not base yourinvestment choices on this document alone and should refer to the MPF Scheme Brochure
for details (including risk factors and fees and charges) before making any investment decision.

WESRER - RIS R ERERBIR AN T AESEREERIIFEABEA - BN RERATEA]
Ft ° Investment involves risks, you may suffer significant loss of your investments and not all investment choices available
under the Scheme would be suitable for everyone. Investment performance and returns may go down as well as up.

K FPaTaEBi%ETEI | AIAMPF - PRIME VALUE CHOICE

HERIAEF BT | Notes To Fund Performance Review

RIMREBRAT (THERA L) BANRBESIIRERIGEZERA ©

LEIE AR A SRRV REE KRR A - EtEIpk B AN BRIETEIFEIHAEAFBILIERE - BRRES L -
EH2HEITEESHNE —FRFHE 2B RAMAREBESRIGUE - SERELESHEE2EEINEERENE
ANBRFRIRTREZRMEHBYIER%EE (R LA BEBEARPIERS) - BIEREDRARAERSREFEEATE - BF
SRANA LR FET BB ME AR SHEERAI5% - BRAAESREMESHNER - SHEIZRERSFEELBIRNAE -
ARABRIEEREENE (BETO10%) - FEARFHF S S5 RIREREF RRF KR - REEMBEE (8Z
118308 1E) #ERE  AFRAGEMZENR ("2FHEK ) - BEFHNREAEAMEMERIEF R RREAZHERE -
HEARAREBFAEMHWZEF KT DH0% © AIA Company Limited (the “Insurer”) is the insurer of the insurance
policy underlying the Guaranteed Portfolio. The guarantee provided by the Insurer is subject to conditions and
applies only when members hold their investment until the end of a scheme year.

In the event a Participating Employer participates in a scheme provided by another service provider and therefore
necessitates any withdrawal(s) from the Guaranteed Portfolio, the Individual Account of an Employee Member of
the withdrawing Participating Employer may be subject to a discretionary adjustment (which may reduce the
balance of his/her Individual Account). The discretionary adjustment is determined at the sole discretion of the
Insurer on withdrawal but will in no event exceed 5% of the individual account balance. Scheme participants are
advised to refer to the MPF Scheme Brochure for more information regarding this and other funds.

The Insurer will declare an interim rate (which will not be less than 0% per annum) each month. Interest on individual
account will be accrued and credited daily based on the interim rate. At the end of each financial year (ending on 30
November), the Insurer will declare an annual interest rate (the “Annual Rate”). The Annual Rate and any interim rate
declared are determined at the sole discretion of the Insurer. The Insurer guarantees that the Annual Rate declared,
however, will not be less than 0% per annum.

WEARBE  REMNMERSETESNHIENNERSTFANRITHESTERAR - WESETESETABR T
REMEERS  REIFALBETREHEEERRE - ARLETELUTIEELMEE[EE -

B AR RTESNNENZAINREEFEKE - B EUER/ EEFE/E2RACRMNEZR
£ o |t should be noted that contributions invested in the MPF Conservative Fund are not the same as placing cash on
deposit with a bank or deposit-taking company. The MPF Conservative Fund does not guarantee the repayment of capital
under all circumstances and there is no obligation by the Trustee to redeem investments at offer value. The MPF Conservative
Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Fees and charges of the MPF Conservative Fund in the Scheme are deducted from the assets of the fund and, therefore, unit
price/NAV/fund performance quoted have incorporated the impact of fees and charges.




t LRRERSARAI AR ATES TR TERRE (RS EESETE) 3788 - BRAREMRAI B R B ER)BRARIRE
SRR ASNRHASERAREIRE - WAMNA K11 AHES - LlEREN LR ISGESRPEEBEEEESER
BRERA] R AE 222 - Therisk class stated above is prescribed by the Mandatory Provident Fund Schemes Authority according
to the Code on Disclosure for MPF Investment Funds. Such risk class is determined by AlA International Limited based on the
latest fund risk indicator of the relevant MPF Funds and will be updated in May and November issues only. The risk class stated
above has not been reviewed or endorsed by the Securities and Futures Commission and is for reference only.

¢ HE2021F11AALFHFENESHILER - RAESMESHILEERRAGNESRRMEERAEMSESHK
37 HERFERRE R E % 2  Fund Expense Ratio (“FER”) for financial year ended 30 November 2021. FER for the constituent
fund will only be shown after the period between the reporting date of the fund performance review and the launch date of the
constituent fund reaches 2 years.

A Z2ABRELERBEESBI=-FRARNBERAENEEREE - EHBELARE (BE) BRARREME - The
Fund Risk Indicator is an annualized standard deviation based on the monthly rates of return of the fund over the past
three years. This information is provided by AIA International Limited.

O RRBBHLUEEFEHNEEFETE - UERMATBREZEZ - The performance data is calculated on a NAV-to-NAV

basis and net of all charges.

A FHRAERBAGTERIFETHANSRREEFEEBREELESTE - HEREETPRNEBARE —EXZHEEH
HERE—E2  LIERESER (BEUEEFE) BAEBESEN  ARESHAEEXEENE B HRNVAEE ) s
HEEHMEA AEZPBAMBENES BEUAERUZIBRE —EXZ HESER (BEUEEFE) MEH - L
BIEMEEMIAE - Dollar Cost Averaging Return is calculated by comparing the total contributed amount over a
specified period with the final NAV (net asset value). A constant amount is used to purchase fund units at the
prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total
contributed amount is the sum of all such monthly contributions. The final NAV is determined by multiplying the total
units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The figures
are for illustrative purposes only.

# BABREZTABRERBHEEABRE (EE) BRARDRBERES ZHEBRHENEREASZTAAREIRE
(Fs5ARVIBFIME ) RTAKREEE (#1838 7TARIBTIME ) 2EEFEHESE - WEHBER - SRMATEEIE -
+ABREBEEBRMNIB 38 587 B ~ 9B K11 BFIEE © The top ten holdings of a constituent fund are calculated by
AlA International Limited based on the top fifteen holdings (for May and November issues) and top ten holdings
(for January, March, July and September issues) of each of its underlying fund(s), with reference to the NAV of the
relevant holdings provided by the investment managers of the underlying funds, and are for reference only. The Top
ten holdings will be updated in January, March, May, July, September and November issues only due to data
availability.

BRER - IEERIERE - BREAHRE (BER) BRARREM

Source: AlA International Limited, unless specified otherwise.

RIFETESEERTE (TR, ) BAETIEATERFTBIEEI T s SEEaTEl -
The AIA MPF - Prime Value Choice (the “Scheme”) is a master trust scheme under the Mandatory Provident Fund Schemes
Ordinance.

BRFEE  REELER  NE ERFNRAESRNER - B2HEESHBIRMAE -
For further details including fund switching, fees and charges, product features and risks involved, please refer to the MPF Scheme
Brochure.

AHMARTL A (1558) BRARNBEERRZELHE=E (BFELFNRER (BE) BRAR - RAEREESESE
BRAT - BZE £ (F#) BIR/AT * JPMorgan Asset Management (Asia Pacific) Limited » #9I# 3 EEHBRAT
HEASEEFEERARRABRECEETEBRAR) RENERBKE -

The contents of this publication are based upon information obtained from third-party sources (including AIA
International Limited, Amundi Hong Kong Limited, FIL Investment Management (Hong Kong) Limited,
JPMorgan Asset Management (Asia Pacific) Limited, PineBridge Investments Hong Kong Limited, Value
Partners Hong Kong Limited and AIA Investment Management HK Limited) and that AIA Company (Trustee)
Limited believed to be reliable.

m&F ({558) BIRARTIZ -
Issued by AIA Company (Trustee) Limited.
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

BOBREES 0000000

Core Accumulation Fund EIRAER Risk Class' 1€ Low (1) » & High (7

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

ERRRNMERRRE  REEAEE -

To provide capital growth by indirectly investing in a
globally diversified manner.

B AR BEE LA AR RIRMIFRSIREN—585) -
TR A B EPHERBRH I TEA RIS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

H2LE# | FUND FACTS
A3 HEA 1 01/04/2017

3.69% HABEE Japan Equities
W 35.47% ZEEIAZE United States Equities
20.06% EAtAEE Other Equities
I 3.19% JAEE&EZs France Bonds
W 3.39% HZA{EZ Japan Bonds
M 20.13% =E{&% United States Bonds
M 10.81% H{th{E% Other Bonds
3.26% R4 K EHAth Cash and Others

HE&RIR | FUND PERFORMANCE

Launch Date - (REHEAEHE - LETHEC NAV to NAV,in HK Dollars®)
BUEEFE : HK$1.173887T = om mm 5 D S
. — E 3
Net A:;et Valueier Unit . o 1Year ~ 3Years 5Years  10Years Since Laur:;h YTD i
EDHE (BH) * HK$3,890.347 70 SBEIH Cumulative Return (%)
Fund Size (milton) Z£ Fund 1719 172 11.40 T5#A 17.38  -20.40
N . un -17. . 40 N/ATSE . -20.
BERRLR" s 079% #E4% Benchmark'’ -17.36 154 1130 N/AT#EA 17.94 -20.50
Fund Expense Ratio R R E R
H4EpiEsDs 1 10.44% Dollar Cost Averaging Return (%)* | -12.87 ~ -9.18  -2.75 N/ATS#A -1.25 -10.64
Fund Risk Indicator 2 FEE{L[E1ER Annualized Return (%)
B Lk P IFREEES - R Z£ Fund -1719 057 218 N/AT@EA 296 -
Fund Descriptor BRAKREIRER65% it Benchmarl:‘ -17.36 051 216 N/AT@ER 3.05 -
Mixed Assets Fund—Global SEHRLAEEIR
_ If‘)/(l(:\ximsusrfl Zq:‘;:y 65‘%? a Dollar Cost Averaging Return (%)* | -12.87  -3.16 -0.56 N/AT#EA -0.23 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#% Fund 9.63 11.98 1672 -5.61 9.03 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 4.30 11.90 5.77 -5.30 4.09 -
1> # # ¢
+X#%EIEF" | TOP TEN HOLDINGS #%20224£9F 30 As at 30 September 2022 | BEA  CONERATE AN (E IR ) +
(EESEEAH 37%ERPETRS I REGES CETHMERIER) + 3%RH5RHE
% of NAV SETRHEN RRBRNRS S E SR T AR MEELR)
A= 70 Reference Portfolio: 60% FTSE MPF All-World Index (HKD
BAR /AT APPLEINC 245% unhedged total return) + 37% FTSE MPF World Government
%% MICROSOFT CORP 202% Bond Index (HKD hedged total return) +3% cash or money market
T8 E#% /A T AMAZON COM INC 117% instruments providing a return at MPF Prescribed Savings Rate
HEHTHY TESLAINC 079% (HKD unhedged total return)
ALPHABETINC CLASSA 0.68%
ALPHABETINC CLASS C 061%
Bt & {2 R £ B UNITEDHEALTH GROUPINC 056%
154 /A F] JOHNSON & JOHNSON 050%
1253755 F EXXON MOBIL CORP COM NPV 042%
{5 A EANAHE /A &) BERKSHIRE HATHAWAY INC CLASS B 041%

HE IR L | FUND MANAGER'S REPORT

AESNIAPEE-7.07%E R o EEFERRRITHIISEER  BRRHEONE—S TR - AIRFE LA BROALFERES
ZRBITBESEBE - BNAE URESCENRESSBREZEREESANTE - ARTR » AMNISBRDAREERRERT
MEEEH  SEPR|TSEEEORBEEECR - ERER LRAFBRNSERFRHERER LR YHERRENCESLTH
B o FTARUMBUN IS BT RBES - ARIEGRETED - HETISHE - EXAESEERRETS

The fund recorded -7.07% return in September. The more aggressive tone from central banks led to a further drop in the global equity prices in
September. Interest rates continue to rise and inflation continues to surprise to the upside. The US labour market remains resilient. In Europe, more and
more companies and households will be significantly impacted by the rise in energy prices. In this context, central banks are expected to maintain a
non-accommodating monetary bias as containing inflation remains central banks'top priority. Rising energy prices are pushing European governments
to cap fuel prices and directly subsidise households as well as businesses. Hence, European governments need to issue more bonds. Such a move is
putting upward pressure on interest rates. On the emerging economies front, the appreciation of the dollar continued to drag down local equity markets.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
1



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

6SIEEE 0/0/6/0/6/0/0

Age 65 Plus Fund AR Risk Class' {& Low (1) > High (7)

& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
BERIRRARANRE - RHTIEIEE -
To provide stable growth in aglobally diversified manner. W 11.54% EEIREZ United States Equities

7.72% E A% Z Other Equities

B 3.03% ZEEIES Britain Bonds
6.56% 5B France Bonds
4.82% {EE{&% Germany Bonds
3.46% BAFIES Italy Bonds

W 6.95% B#f&E% Japan Bonds

W 41.21% <E{&% United States Bonds

I 10.95% HAtafEZ Other Bonds

M 376% 3R&KRHMM Cash and Others

B AR BEE LA AR RIRMIFRSIREN—585) -
TR IR A B EPHERBRH I TEA RS o

Note: The automatic de-risking features of the DIS does not apply
to this fund if member chooses this fund as standalone investments
(rather than as part of the DIS).

HE£&E# | FUND FACTS
iz BER 1 01/04/2017

Launch Date

HE&RIR | FUND PERFORMANCE

BUEEFE : HK$1.0225/87T
Net Asset Value Per Unit (HEFESARFE - LUBTTEEO NAV to NAV, in HK Dollars®)
ERBEES)  HK$1,347.79/87T =
. P ' —F =F HEF +E RIES FYES
Fund Size (million) 1 Year 3Years 5Years 10 Years Since Laur:;h YTD i
HEemwtR , | 080% SBEIH Cumulative Return (%)
Fund Exze"fe Ratio #£ Fund 1493 -818 041 NATEA 225 -16.02
2 ERIREA ' 4.86% #61% Benchmark? -1506  -8.37 005 N/AT#A 233 -16.10
Fund Risk Indicator & FRAEEB .
P D AEERS — EH— Dollar Cost Averaging Return (%) -9.94 -1155 -7.81 N/AT#EMA -702 -7.97
Fund Descriptor BRARERE B25% FEE{LEFR Annualized Return (%)
Mixed Assets Fund—Global & Fund -1493 -2.80 0.08 N/ATSEMA 0.41 -
- Maximum equity 25% #5428 Benchmark? -15.06 -2.87 001 N/AT#EA 042 -
FHREA A ER" . N
Dollar Cost Averaging Return (%) -9.94  -4.01 -1.61 N/ATSER -1.31 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#% Fund 0.89 812 9.60 -1.40 3.29 -
IR A EIR" R
Dollar Cost Averaging Return (%) 1.07 4.49 291 -0.98 1.36 -
PATD> # # t
+XIHEIEB* | TOP TEN HOLDINGS! #F202249 306 As at 30 September 2022 ? g, 20 B AT AR (ETIEEIRE) + 77%
(GEEFEEALL ERATRS M REARY (ETHMBER) + 3%RHRES
% of NAV ETHRREEF RSB R S BT S TA(CEBTIE M EEER)
A= 70 Reference Portfolio: 20% FTSE MPF All-World Index (HKD
$E5R/AF] APPLEINC 080% unhedged total return) + 77% FTSE MPF World Government
%% MICROSOFT CORP 0.66% Bond Index (HKD hedged total return) +3% cash or money market
USTREASURY N/B 1.250% 15/08/2031 042% instruments providing a return at MPF Prescribed Savings Rate
USTREASURY N/B 2625% 31/05/2027 041% (HKD unhedged total return)
USTREASURY N/B 2.875% 15/05/2032 041%
USTREASURY N/B 1.875% 15/02/2032 040%
USTREASURY N/B 0.625% 15/10/2024 039%
USTREASURY N/B 1.125% 15/02/2031 039%
USTREASURY N/B 1.375% 15/11/2031 039%
55 B3 /A7) AMAZON.COM INC 0.000% 00/01/1900 0.38%

HE IR L | FUND MANAGER'S REPORT

AESNAPE5-4.66%ER o EEFEPRRITHIISEER  BRRHEONE—S TR - AIRFE LA BROALFERES

ZRBITBESEBE - BNAE URESCENRESSBREZEREESANTE - ARTR » AMNISBRDAREERRERT
MEEEH  SEPR|TSEEEORBEEECR - ERER LRAFBRNSERFRHERER LR YHERRENCESLTH
B o FTARUMBUN IS BT RBES - ARIEGRETED - HETISHE - EXAESEERRETS

The fund recorded -4.66% return in September. The more aggressive tone from central banks led to a further drop in the global equity prices in
September. Interest rates continue to rise and inflation continues to surprise to the upside. The US labour market remains resilient. In Europe, more and
more companies and households will be significantly impacted by the rise in energy prices. In this context, central banks are expected to maintain a
non-accommodating monetary bias as containing inflation remains central banks'top priority. Rising energy prices are pushing European governments
to cap fuel prices and directly subsidise households as well as businesses. Hence, European governments need to issue more bonds. Such a move is
putting upward pressure on interest rates. On the emerging economies front, the appreciation of the dollar continued to drag down local equity markets.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
2
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EMEE

American Fund

¥ B1% | INVESTMENT OBJECTIVES
FERENRUIEERZITSRENESES MU

BSRRPEFIEE -

IEETEREHES o LESE—TRRRE

PR EE RN IR ERAEEES -

To seek along-term capital appreciation by investing
in a combination of North American equity market

index-tracking funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in

approved ITCISs.

Launch Date
BEERE

Net Asset Value Per Unit
E2EEE)

Fund Size (million)
HEERTHR
Fund Expense Ratio
A2 EEE
Fund Risk Indicator 4
=Stk

Fund Descriptor

*

E&E# | FUND FACTS
jpAvA=E-t] 1 23/09/2011

© HK$239.00/&7T
© HK$2,309.09/&7T
© 0.84%

©19.43%

CBREEE —AE
Equity Fund — North
America

+A#%EIEB" | TOP TEN HOLDINGS*

BASR/AT) APPLEINC
48R MICROSOFT CORP

o5 Btk /A F) AMAZON COM INC

45 HTHI TESLAINC
ALPHABET INC CLASS A
ALPHABETINC CLASS C

{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B

Bé& 2B E£ B UNITEDHEALTH GROUPINC
&4 /A F) JOHNSON & JOHNSON

EXXON MOBIL CORP

HE IR L | FUND MANAGER'S REPORT

# FE202259H30H As at 30 September 2022

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

W 99.35% X[ United States
0.65% 33 R HAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

— =5 HEF +£  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[E1ER Cumulative Return (%)
% Fund <1620 1421 2843 10564 139.00 -24.35
IR A EIR" N
Dollar Cost Averaging Return (%) | -14.99  -2.63 6.39 3552 4358 -12.55
SEREAE[EIR Annualized Return (%)
% Fund -1620 453 513 748 823 -
R AEEIR" .
Dollar Cost Averaging Return (%) | -14.99  -0.89 1.25 3.09 3.34 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund 2650 10.53 2453 -6.90 21.41 -
SR AEEI SR .
Dollar Cost Averaging Return (%) 12.63 19.22 8.46 -8.04 8.47 -

#F2022%9H30H As at 30 September 2022

% of NAV
687%
572%
330%
233%
189%
1.70%
159%
155%
141%
1.20%

AEL N9 A7 215-9.39%E15R o ZELFS00EHIEI A T A% - BHFEREERBHAARERS KT REENBEEZIGE - 5
BARER ([BER] ) BREERT  BRBEHERBIRISES  TEHRNENE - BEEREBYERELTANNSS%THRE
8AM83%  BMERHETEY - 9AFH  BENEFLERRKT - SRERNBREEESIKNERTZRE2008F K RERER
6% ° FREHFR B NBHIBIR - MRRBENERBRSERBREH
The fund recorded -9.39% return in September. The S&P 500 Index lost more than 9% in September. The prospect of interest rates will stay higher for
longer has battered investor sentiment. Senior Federal Reserve (Fed) officials stated the Fed would stay vigilant on inflationary pressure and would not
take its foot off the brake prematurely. Although the headline Consumer Price Index decelerated somewhat to 8.3% year-on-year in August from July's
8.5%, it came in above market expectation. In mid-September, Freddie Mac's Chief Economist said hotter-than-expected inflation numbers pushed
mortgage rates above 6% for the first time since late 2008. As the Fed is committed to stem inflation, it is expected that restrictive monetary policy will
persist for a lengthy period of time.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

CIEREE 0/0/0]00/010

Eu raSia Fu nd ERR#RR Risk Class': & Low (1) » & High (7)
& B1E | INVESTMENT OBJECTIVES &E
FTERENBAENR SRR ETISEBRESE I 9.55% M Australia

& LBkREAEALE - ] W 11.39% % Britain
IEETEREHES o LESE—TRRRE W 7.53% RE China
PSRRI B A EIRES - 7.47% S8 France
Toseekalong-term capital appreciation by investing 5.22% & Germany
in acombination of European and Asia Pacific equity :

market index-tracking funds. W 484% &7 Hong Kong

B A A ) h ) 3.55% ENE India
This fund is not an index-tracking fund. This fund is o
o N 8 e M 17.48% HZ Japan
a portfolio management fund investing entirely in " i
approved ITCISs. W 7.27% ¥t Switzerland
3.20% & Taiwan
=7 W 20.94% EHAEEZ Other Countries
E&EH | FUND FACTS 1.56% B & K Hfth Cash and Others
MIZHE : 23/09/2011
Launch Date E £33 | FUND PERFORMANCE
BUEEE © HK$140.137& 7T S E A AR )
Net Asset Value Per Unit (BEFEHEEFE - LUBITTEHET NAV to NAV, in HK Dollars®)
24E (EE) : HK$404.7587T ~F  =E® RE & HUES FHES

1 Year 3Years 5Years 10Years Sincelaunch  YTD

Fund Size (million)
FEEER Cumulative Return (%)

EEpIRR 1 0.92%
Fund Expense Ratio * E£ Fund -2651 -1368 -1517 19.81 4013 -2754
- . R AAER
EmfRiRae | 15.65% DollsrCot Averaging e (4)* | -18.68 -17.80 -16.69  -829  -491 -15.86
Fund Risk Indicator & =
% o . N ized Return (%
EEEREL | RERS - BMRTA FEALE R
Fund Descriptor Equity Fund — European £ Fund -26.51  -479  -3.24 1.82 3.1 -
and Asia Pacific SRR [E]
Dollar Cost Averagmg Retun (%)* | -18.68  -6.33 -3.59 -0.86 -0.46 -
JEZEG] 3R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£& Fund 696 425 1759 -1435 2683 -
FREAE
Dollar Cost Averagmg Return (%)* | 0.84 15.82 5.90 1114 9.41 -
+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
——
% of NAV
# E/AF) NESTLESA 157%
R #B{RH AIAGROUPLTD 137%
HETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  1.32%
WFNAFR/A T BHP GROUPLTD 122%
## X AZERR ROCHE HOLDING PARAG 119%
COMMONWEALTH BANK OF AUSTRALIA 096%
SHELLPLC 096%
[ ;5% /A &) TOYOTA MOTOR CORP 091%
3 F)EER ASML HOLDING 089%
ASTRAZENECAPLC 088%

HE IR L | FUND MANAGER'S REPORT

REERIBH25-10.12%E 5 - BN IERIEREIA T#6.3% - MABKENAZ RIS ESHFRNYE - £HE - £FHNER300
EHTB6.7% ° B EM SER UK —REBSIBNEDHEEFEARNERERTE - ERAE » 2251889 A#157.7%H 5k
8 HUETAEBRNREERERE  ANEAANRELRET 4% FINBAEARE - BARRBITEIANHREZEHBER
EMHE EREQERNSBRRTESEERBUENKRET  RREHEHNRNATALE

The fund recorded -10.12% return in September. In September, the Euro Stoxx Index lost 6.3%. The Eurozone economy remained vulnerable to Russia-
Ukraine military conflict. In China, the onshore CSI 300 Index declined by 6.7%. Chinese companies have been crippled by the lingering effect of
property market downturn and a new wave of Omicron-caused lockdowns. In Japan, the Nikkei 225 Index recorded 7.7% monthly loss in September.
However, from the perspective of US dollar-based investors, the loss was more severe because the JPY in the same month depreciated by 4% against
the USD. The Bank of Japan at its September policy meeting decided to maintain the ultra-loose monetary policy. With persistently high inflation in
developed markets and slowing growth in China, global economic outlook will remain uncertain.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

PEEE 00/0/0/0/00

Hong Kong and China Fund AR Rsk Class's f Low (1 High (1)
& B1E | INVESTMENT OBJECTIVES &E 5% | ASSET ALLOCATION
FERENBUTERETIZEY (BREEYEEL o, e -
RN AR (BIEREIREMA 2RI ) Y I 11.84% 3B Communication
E&ME LS KRRIIEAEE - 24.60% 3HE T Consumer Discretionary

3.53% EE4 A& Consumer Staples
3.73% HEIR Energy

M 32.87% £/ Financials

W 3.69% T Industrials

3.36% B&HAH Information Technology

6.90% 7 Real Estate

3.34% AFAEEE Utilities

2.91% Efth172 Other Sectors

3.23% B & K Hfth Cash and Others

HE&RIR | FUND PERFORMANCE

E&EH | FUND FACTS (EEFEHEERE + LUETEHEO NAV to NAY in HK Dollars®)
JpAvA=EE] 1 23/09/2011

AT ERANERES - RS2 —IBMRRE
PR BE AR A BB AR -

Toseek along-term capital appreciation by investing
in a combination of equity market index-tracking
funds that track Hong Kong equity market indices
that measure the performance of companies (including
Chinaincorporated enterprises) listed in Hong Kong.
This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

—F =fF HEF +E  RIES EFHES
Launch Date 1Year  3Years 5Years  10Years Sincelaunch  YTD
BUAEFE T HK$113.1187T FAEER Cumulative Return (%)
Net Asset Value Per Unit o E Fund 2783 -3028 -3088 -024 1311 -2428
E2BEEER) : HK$2,590.688 7T FHEAEEB |
Fund Size (million) Dollar Cost Averaging Return (%)~ | -18.73  -27.15 -29.92 -21.88 -19.21 -16.33
EeERR . : 0.89% £EE{LEIER Annualized Return (%)
Fund Expense Ratio E$ Fund 2783 1133 -712  -002 112 -
A& ERIFTA 1 15.91% FIORACEER |
Fund Risk Indicator 2 Dollar Cost Averaging Return (%)” | -18.73  -10.02  -6.86  -2.44  -1.92 -
E&HpRIEh D IRERS —FEETE B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Equity fund — Hong Kong E4$ Fund 1364 177 1218 1126 36.82 R
and China . N
SRAEEIER .
Dollar Cost Averaging Return (%) -11.35 9.99 3.67 -8.86 13.77 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202259 8308 As at 30 September 2022

{EEEHEES
% of NAV
FE #2472 A% HSBC HOLDINGS PLC 752%
[T %A% TENCENT HOLDINGS LTD 7.38%
R #B{RH AIAGROUPLTD 7.30%
=M@ MEITUAN 714%
[} 52 £ 2 8 @] ALIBABA GROUP HOLDING LTD 706%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 456%
TR IDCOMINC 303%
Z #3255 FT HONG KONG EXCHANGES AND CLEARING LTD 299%
EI#5&h CHINAMOBILE LTD 285%
T ##R1T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 252%

HE IR L | FUND MANAGER'S REPORT

AESMN9APER5-1274% B3R - HERHEIATHA13% - ARZRLREE 7 —EXHEREC TENTEG S R HhERE
L IERMNKIE  HEIHENERHARRKBE15% I RE LT ARESHEBZSSMRFERAS R THEREATNMERD -
BEPRBFRHESEHERRS  BHENSEIDTARLBABERTR - BibET ISR RSB @ H S HEA0H —REE,
HPEDRNERERTE - IRTPERREETHR  RERITRARNEHNBERE SRS LUTFRE -

The fund recorded -12.74% return in September. The Hang Seng Index was down by around 13% in September. The Hang Seng Index Commerce and
Industry sub-index crashed by more than 15% as the US President signed an executive order to bolster domestic bio-chemical industry in an attempt
to reduce reliance on Chinese made chemicals. Also, a hard-line statement from US Public Company Accounting Oversight Board triggered selloff in
the Chinese tech companies. Despite various policy supports from the central government, there is no concrete sign of recovery in China economic
activity. Chinese companies have been crippled by the lingering effect of property market downturn as well as a new wave of Omicron infections which
caused lockdowns in several cities. As China will stick with zero-Covid strategy, the chance of easing travel restriction or border reopening seems remote.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

EHES 00/0/0/0/00

World Fu nd JEBRARA" Risk Class': & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

¥ B1% | INVESTMENT OBJECTIVES

BRENRBUEZHRBEETISHERNESHES - UBXK
REAEAIE(E -

IEETEREHES o LESE—TRRRE
PR BE AR A BB AR -
Toseekalong-term capital appreciation by investingin
acombination of global equity market index-tracking
funds.

This fund is not an index-tracking fund. This fund is
a portfolio management fund investing entirely in
approved ITCISs.

& SR DRACES HE&RIR | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2007

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

W 355% M Australia
B 3.98% B[ Britain
5.78% H 7 Japan
M 64.39% %[ United States
21.63% HAtEIR Other Countries
W 067% B2 K EAM Cash and Others

Launch Date

BT : ST —F =& BE % [AYES FHES
B H A E " HKS146.85/8 70 1 Year 3 Years 5Years  10Years Since Laur;h YTD i
Net Asset Value Per Unit T
g — A © lative Reti %,
ESME (E8) © HK$1,821.76:87T Ao ot e ()
Fund Size (million) £% Fund -2013 274 926 6426 4685 -2555
. R AAEIR"
REFINLES | 084% DollarCost Averaging Return (4)* [ 16,39 -8.21  -277 1620 4000 -13.81
Fund Expense Ratio -
HEeEBERS : 18.84% SEREAE[EIR Annualized Return (%)
Fund Risk Indicator & &% Fund -2013 090 179 509 262 -
st . PR AAEIR

Eﬁﬁ,ﬁﬂﬁﬂ_ﬁ . ﬁﬁ%gﬁ —IRIX Dollar Cost Averaging Return (%)* | -16.39  -2.82 -0.56 1.51 229 -
Fund Descriptor Equity Fund — Global

JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -

&% Fund 1917 761 2196 -958 2235 -

IRAEER

Dollar Cost Averaging Return (%) 8.42 18.90 7.61 -9.12 819 -

+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
——
% of NAV

BAF/AT] APPLEINC 445%
48R MICROSOFT CORP 371%
5 324/ 7] AMAZON COM INC 214%
45 HTHI TESLAINC 151%
ALPHABET INC CLASS A 122%
ALPHABET INC CLASS C 110%
{852 7 FING 11 E /A ) BERKSHIRE HATHAWAY INC CLASS B 103%
Bé& 2B E£ B UNITEDHEALTH GROUPINC 101%
&4 /A F) JOHNSON & JOHNSON 092%
EXXON MOBIL CORP 078%

HE IR L | FUND MANAGER'S REPORT

FEERIARER5-9.70%E5R - B ERRESRIRIEH T 29.5%  XE - BRuEBNREARTHEI R ANECRER L LB T RERET5
BEE - FEXE » BELEWS00IEHEI A TK9.3%  HERZHEEREBARSERE KT - REBEZIFTE - BN RIEHAIA
TE6.3% - Bt BEENAZ RS ERHRNTE - £ EENOER00EH T B6.7% o BibET HEK U R I —REHB S| B
TMHEHPEARNEBERTE - ERELERNSBRRPESELERNENKRET » BREBEASNATHE -

The fund recorded -9.70% return in September, against the FTSE MPF All World Index’s decline of 9.5%. The central banks in the US, the Eurozone and
the UK all raised interest rates by 75 basis points at September policy meetings. In the US, the S&P 500 Index lost 9.3% in September. The prospect
of interest rates will stay higher for longer has battered investor sentiment. In Europe, the Euro Stoxx Index lost 6.3%. The Eurozone economy remains
vulnerable to Russia-Ukraine military conflict. In China, the onshore CSI 300 Index declined by 6.7%. Chinese companies have been crippled by the
lingering effect of property market downturn and a new wave of Omicron-caused lockdowns. With persistently high inflation in developed markets and
slowing growth in China, global economic outlook will remain uncertain.

HERIRIR Source : RIBITEEREEHFER/AR) AIA Investment Management HK Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

mNASES olcl60/0l0e

ASian Bond Fund ERRERRI Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES

ERTRREN—AREARE AR EHET
TIEHBIA « BEREE R AR RITAVES) AR =

BHA - LB RRIENER - I 11.56% 2 Australia
A SR —IRMR AN IR E R R E A 2R M 24.84% & Hong Kong
RS - 10.18% EDfE Indonesia
Toseek long-term capital growth by primarily investingin 8.60% Fa%E Korea
aportfolio of bonds in the Asia-Pacific region (excluding 11.56% /Nt Singapore
Japan), issued by, amongst others, government, 8.43% 2 Thailand
supranational organisations and corporates. B 6.36% 2 United States

&ES 7 | ASSET ALLOCATION

Thisfunfi isafeederfundinvestingsolelyinanapproved M 10.49% EAtEZ Other Countries
pooled investment fund. W 7.98% B2 RE Cash and Others
E 5% | FUND FACTS H&3R3 | FUND PERFORMANCE
RvasE 1 23/09/2011 (BEFEHEESE - LUBITTEHEC NAV to NAV, in HK Dollars®)
Launch Date —F =fF HEF T&E  RIES FYES
BE §§ s  HKS$99.7735 7T 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
7 - .
Net Asset Value Per Unit RIREER Cumulative Return (%)
E2BEER)  HK$1,220.94# 7T & Fund N -1443  -1214  -673  -570 -023 -13.94
Fund Size (milion) ;ﬁlia?gzasﬁje‘tpaﬁnﬁetum " | -9.24 13.06 -11.19 7.64 7.18 7.73
EepRR :0.78%" : - i : i i
Fund Expense Ratio * S EAEEER Annualized Return (%)
EREBIREA ' 4.65% £ Fund 1443 -422  -138  -0.59  -0.02 -
Fund Risk Indicator & FORAEER
X . o Dollar Cost Averaging Return (%) -9.24 -4.56 -2.34 -0.79 -0.67 -
S FRRE EFEE DX
Fund Descriptor Bond Fund — Asia-Pacific JE F[E1$R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£% Fund -572 806 538  -0.68 777 -
GAEEE |
Dollar Cost Averaging Return (%) -1.89 5.05 1.50 0.70 2.63 -
PATD> # # t
+XIHEIEB* | TOP TEN HOLDINGS! #F202249 306 As at 30 September 2022 " Ep . FRAAHARAGEE (FEARHRELEEN L
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
o 70 The management fees (as defined in the MPF Scheme Brochure
USTREASURY N/B 3.250% 31/08/2024 6.35% of AIA MPF - Prime Value Choice) for this Fund have been
KOREATREASURY BOND 3.750% 10/12/2033 465% partially waived during the year. Waiver of management fees
THAILAND GOVERNMENT BOND 2.125% 17/12/2026 4.38% of this Fund during the said year is temporary. It is not one of
THAILAND GOVERNMENT BOND 3.650% 20/06/2031 4,05% the product features and does notimply waiver of management
HONG KONG GOVERNMENT 1.940% 04/12/2023 405% feesin future years.
AUSTRALIAN GOVERNMENT 2.750% 21/04/2024 400%
HONG KONG GOVERNMENT 2.480% 28/02/2029 355%
HONG KONG GOVERNMENT 2.240% 27/08/2029 350%
KOREATREASURY BOND 2.625% 10/09/2035 329%
INDONESIA GOVERNMENT 6.125% 15/05/2028 329%

HE IR L | FUND MANAGER'S REPORT

AESNAP215-5.08%E% - ZEMBHER ( (BB ) HEBILER  ROAEES=ZAME7SERY  SEXEEEHEHES
BB c 2R 10FHZEE RS BIFATIRO4ERSEE428%K383% c EERBAHE  BRERBHFFEREITHER - BRNBERIM
WREFNERBAIENY BHRARBEERERREEAT  QUAREEBENETSIERNE TRESE  IRERAD  REARDE
FREERNEMT -

The fund recorded -5.08% return in September. The US Treasury yield curve continued to bear-flattened as the Federal Reserve (Fed) remains
committed to curbing inflation, as evidenced by the third consecutive 75 basis points (bps) rate increase in September. Both 2-year and 10-year US
Treasury yields rose by 79 bps and 64bps to 4.28% and 3.83% respectively. For the fund performance, the team's allocation in HKD and USD were the
key detractors, partially offset by its allocation in IDR and SGD bonds which contributed to the performance. The team continues to remain cautious
given challenging environment for emerging markets foreign exchange as the Fed remains hawkish and recession concerns are brought forward. The
team has taken profits in Malaysian, Thai and Indonesian rates.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

IREKEHEE 0000000

Global Bond Fund BRI Risk Class' 15 Low (1) 7 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EERERBRTS ERET - BEFREE R AR

BATREESHEREES R RARER

B EFSKRIEERR -

A S R —IEA G N — IR R E A2 I 8.07% % Britain

k25l 3.00% fIZAX Canada

Toseek long-term stable return from a combination of 21.24% BUNEHEHH4ER European Monetary Union
currentincome and capital appreciation by investingina 9.31% B Japan

portfolio of debt securities in the international markets, M 51.01% 2B United States

issued by government, supranational organisations B 4.42% EAESR Other Countries

and corporates.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

W 295% & KREAM Cash and Others

HE&RIR | FUND PERFORMANCE

EEHH | FUND FACTS (RAHESEE A - SUETTHES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2007 —# =#£ E®& +E  BuES E;,EA

Launch Date 1Year ~ 3Years 5Years  10Years SinceLaunch
BTEESE ¢ HK$101.023#5T pREIIGInt ative Rt )
Net Asset Vialue Per Unit E2 Fund 2398 -1882 -1554 -1811 102 -22.97
E24E : HK$1,857.3938 7T TRLAKER"
Fund su.{zEe((Eﬁin) s ek Dollar CostAveraging Retun (6)* | -14.50 -2019  -1842 -1619 -13.70 -11.61
EeETHxR : 0.98% £EE{LEIER Annualized Return (%)
Fund Expense Ratio * % Fund 2398 -671 -332 -198 007 -
BIRACA ' 6.88% FHRAEER"
FguﬁijﬂR!;Sk*—Irn:lliEicator A ° Dollar Cost Averaging Return (%)* | -14.50  -7.24 -3.99 -1.75 -0.99 -
HAKERh D EEES BRI B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor Bond Fund — Global H%£ Fund -5.61 11.61 6.24 -3.08 6.62 -
SR AEEI SR .

Dollar Cost Averaging Return (%) -2.12 6.61 1.46 -0.93 2.62 -

+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
(AT A
% of NAV

USTREASURY N/B 2.875% 30/04/2025 567%
USTREASURY N/B 6.500% 15/11/2026 5.39%
USTREASURY N/B 2.250% 31/12/2024 437%
USTREASURY N/B 3.750% 15/11/2043 372%
USTREASURY N/B 3.000% 15/02/2048 3.30%
USTREASURY N/B 1.000% 31/07/2028 329%
USTREASURY N/B 0.875% 15/11/2030 311%
USTREASURY N/B 3.625% 15/02/2044 3.03%
USTREASURY N/B 0.375% 30/11/2025 256%
USTREASURY N/B 2.000% 15/11/2026 239%

HE IR L | FUND MANAGER'S REPORT

AESNBE15-553%EH - ARBEELHA - FEEERA  MEATER » B RETHAERBFREE - BUNPRBTH R
RITRBEME - DHHAFRREBRETBNERME - HISHEBRER - AW Eﬁlﬂ%ﬁ?’if&i?ﬁ&ﬁﬁﬁ  XEIHHEER - BUNS
RBTAMERBTRBASATSRHARENELFES « ERBET  REABERNEERZSHNEDESERATRITEZFEE
R MRAERE

The fund recorded -5.53% return in September. In September, bond yields move higher, credit spreads wider and the USD stronger, all while central
banks remained hawkish. Both the European Central Bank (ECB) and Bank of England (BoE) continued to hike interest rates. Growing concerns over
a significant slowdown of the global economy next year are weighing on risk sentiment. The team continues to expect, however, that longer term, the
Federal Reserve, ECB and BoE will have difficulty raising rates as much as they, and the market, expect. In this environment, the team expects security
selection and yield curve positioning to be the keys in generating alpha in these volatile markets.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

ERERTEEN 0]0/0/0/0/00;

MPF Conservative Fund? IR Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
REALEE-

A R —IEA I G N — IR R B A2
BiEE o
To preserve principal value.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEE£B#H | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 100.00% ER & K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

BUEEFE ! HK$114.5037T
Net Asset Value Per Unit (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BE48E (5 E) : HK$6,580.98:£7T —& =& ®E +& RIES F0ES
Fund Size (million) 1Year  3Years 5Years 10Years Sincelaunch  YTD
ESpERR ©0.18% F1&EEER Cumulative Return (%)
Fund Expense Ratio * E$ Fund 014 096 253 328 1450 0.11
& EbaiRs 1 0.00% 1518 Benchmark® 000 003 016 020 901 000
@ T a SEH R AEEIR
;’g;;'si‘*;“_’r'cam . Dollr CostAveraging Retum (%9)* | 0.08 024 093 188 498  0.07
p Atk P T Bigmin — & - .
Fund Descriptor Money Market Fund — Hong SFEACEI Annualized Return (%)
Kong E2 Fund 014 032 050 032 062 -
#5428 Benchmark® 0.00 0.01 0.03 0.02 0.61 -
FHREA A ER"
Dollar Cost Averaging Return (%)* | 0.08 0.08 0.18 0.19 0.22 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E#£ Fund 0.1 0.45 1.15 0.67 0.1 -
IR A EIR"
Dollar Cost Averaging Return (%)* | 0.05 0.10 0.53 0.44 0.05 -
I, > # # &
+X¥%ZIER" | TOP TEN HOLDINGS! #HF202249 8308 As at 30 September 2022 AT A BISIEEE B ARSI B I
EAEBEAM B )
% of NAV The monthly savings rate prescribed by the Mandatory Provident
D Fund Schemes Authority (i.e.Prescribed Savings Rate")
BANGKOK BANK PUBLIC HKG 2.550% 21/11/2022 6.01%
AGRICULTURAL BANK OF CHINA HKG 2.550% 31/10/2022 586%
BANK OF EAST ASIA HKG 2.050% 11/10/2022 572%
WING HANG BANK HKG 2.000% 05/10/2022 572%
WING LUNG BANK HKG 2.660% 14/11/2022 529%
BANK OF CHINA HKG 0.200% 03/10/2022 515%
BNP PARIBAS HKG 2.150% 31/10/2022 415%
DAH SING BANK HKG 1.600% 03/10/2022 399%
MALAYAN BANKING BERHAD HKG 2.050% 25/10/2022 372%
CIMB BANK BHD HKG 2.900% 28/11/2022 343%

HE IR L | FUND MANAGER'S REPORT

FEERIANI250.04%EIR - BEBABNANFERD - RXERERBIRSEEY  METEERBERRME - ETRARBE
FHE o BUEHAEERBEETERRE LT ANFEENREESEANE - REERENEENEZRESSRBEAFEESD B8

TREME R PEBREESERER BAENEREE - REBBFAEDZEHIFERSEBMELS K - RDMEERAMBEERE - AW
HEBREWEBRTRE  RIERBIERE

The fund recorded 0.04% return in September. The Hong Kong aggregate balance continued to decline in September. The USD appreciated again in
September after employment and inflation remained strong in the United States, while China growth concerns did not abate. Short-term Hong Kong
interest rates continued to rise following their USD counterparts. However, short-term HKD interest rates remained lower than their US counterparts. The
team expects rates in Hong Kong to follow the rates trajectory of the US in the long term. However, HKD liquidity and policy issues in China will determine
risk premium to interest rates in Hong Kong. The team believes the liquidity draining will continue as it expect the Federal Reserve to continue its hiking
path. Performance of the Hong Kong stock market supported by policy easing may slow the liquidity draining process in Hong Kong.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

FENEEEREEE

ChinaHK Dynamic Asset Allocation Fund s ricuss' & ow s 2o )

¥ B1% | INVESTMENT OBJECTIVES

Li@hﬁ#—ﬁ&ﬁ[i&ﬁ&é st
() ERIREREERTE

RIS
HESI%WEEREAR L%ﬁﬁﬁaﬁﬂﬁx%ﬁﬁa B
Eg K (i) FRIENE A ERCE KK - LUBKRIPER

IBEES - TREES

EGKFE -

To achieve long-term capital growth potential with
medium-high volatility through an approved pooled
investment fund - Value Partners Asset Allocation
Fund which (i) mainly invests in Hong Kong and China
equities and debt securities, with up to 9% of its assets
investingin exchange-traded funds that track the price
of gold, and (ii) performs dynamic asset allocation.

Launch Date

BUEEHE

Net Asset Value Per Unit
SHEER)

Fund Size (million)

EEpIR
Fund Expense Ratio
EE AR
Fund Risk Indicator
BaSe kP

Fund Descriptor

*

+A#%EIEB" | TOP TEN HOLDINGS*

E&EH | FUND FACTS
Az BER 1 04/07/2017

© HK$88.89/47T
1 HKS$724.48787T
1 1.29%%

1 10.46%

IR EERS - PEK

EE—- BARERENII0%
Mixed Assets Fund—China
and Hong Kong — Maximum
equity around 90%

[T %A% TENCENT HOLDINGS LTD
[} 52 £ 2 8 ] ALIBABA GROUP HOLDING LTD

& FB{RM AIAGROUPLTD
[ MEITUAN

B €2 472A% HSBC HOLDINGS PLC

{B{EELETF VALUEGOLDETF

$2E%$R1T CHINA CONSTRUCTION BANK CORPH
1R # BOC HONG KONG HOLDINGS LTD
FE E th CHINARESOURCES LAND LTD

TRSREEE JDCOMINC

HE IR L | FUND MANAGER'S REPORT

AESH9 A 1PER15-8.88%EFR o 9)5”7}*5,%‘
FUERRBEE AR A NEE

C RBRRE

&ES 7 | ASSET ALLOCATION

# FE202259H30H As at 30 September 2022

000106100

I 10.51% $R1T Banks
8.20% EAMF Basic Materials
4.19% EAHY) Capital Goods
456% %It{LEA¥§ Diversified Financials
412% BH) ~ BB RIEE Food, Beverage and Tobacco
6.66% {RE Insurance
W 8.77% 1$B8MIRE% Media and Entertainment
W 12.07% 17 Real Estate
M 12.06% ZE Retailing
W 498% AFHEE Utilities
W 19.21% HEA877% Other Sectors
W 467% B2 KEAM Cash and Others

Z &R | FUND PERFORMANCE

(EEFEHEEFE - LUBSTEE NAV to NAV, in HK Dollars?)

—F = HE +5 RIES FYES
1Year ~ 3Years 5Years 10Years Sincelaunch  YTD
S FE[EER Cumulative Return (%)
#& Fund -2262 -1653 -1519 N/AT@EA -11.11 -20.44
SR AGEEI SR . N
Dollar Cost Averaging Return (%)” | -14.72  -19.36  -19.12 N/AT#MA -18.93 -12.41
FFEREAEEER Annualized Return (%)
E& Fund -22.62 -584 -3.24 N/ATER -2.22 -
IR A EIR"
DollarCustAveragmg Return ()" [-14.72 -6.92 -4.16 N/ATER -3.92 -
JEE SE[E]%R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund -8.03 872 490 -3.22 10.06 -
PR AR ER"
Dollar Cost Averaglng Retum (%)* | -6.94  11.76 232 -2.95 3.33 -

#F2022%9H30H As at 30 September 2022

5 b
REBABAME V' wgp sxsupnsann (ennamenemuig
o SHIEREAIMAAE ) CHG AR ERALERE NG
557% BERE - BTRERNHZ—  TIRROMSRENS -
479% The management fees (as defined in the MPF Scheme Brochure
440% of AIA MPF - Prime Value Choice) for this Fund have been
369% partially waived during the year. Waiver of management fees
. o of this Fund during the said year is temporary. It is not one of
340% the product features and does not imply waiver of management
304% fees in future years.
216%
191%
1.64%
163%

CRAHERS - APERTHREBENDABRARE - MSCIPEEHA RN T BREL LY
CEFESNHEBENARR - BF - FHERRTRERS  SAAREENHEARRF TH265% ° f£IE

BP9 e/ SR BB

HAEE  BATHAERE— +/A$@H‘C%K‘§’EF"15Uviﬁﬂﬂﬁi&%ﬁ’* BHEBRRERBDHERETREOIREE - Al ARBRTRPERTRRE
BEEZERANNARMANATRATAEEBHEERARFAENTR - i) ESHBARTEFRBEIRNERIZRHIEE - BEWHEAE  FEDHRA

HEEWARBREMAMRMELS  XEEEESHEALE - ARVFRBEBRAR
ZEo%MmNRERRIESNEBRS| ) - BEMS

| RE L RRT L o BERBEIRS  CEESERME  BESENTS
EAREFRIERNEN  BRESERNRESNS

URHEEFHREIRENEZHEES -

The fund recorded -8.88% return in September. Jitters remained in the Greater China equities market, with the MSCI China Index down as macroeconomic conditions continued to be soft in
September. The Caixin Manufacturing Purchasing Managers' Index, which is focusing on small and medium-sized manufacturers in the private sector continued to fall during the month, reflecting
the muted consumer sentiment faced by private enterprises. Meanwhile, property sales also remained weak, with sales of the top 100 developers down 26.5% year-over-year. On the positive
side, although policies in China were muted ahead of the 20th Party Congress, the government still announced some supportive measures, focusing on the property market. For example, the
People’s Bank of China and the China Banking and Insurance Regulatory Commission have allowed authorities in selected cities to lower or even remove the floor for mortgage rates for first-time
homebuyers. In addition, tax authorities have also offered tax incentives for residential property upgraders. On the fixed income front, Treasury yields continue to rise, given the expectations of
continued hawkish rate hikes from the Federal Reserve. Therefore, duration risk should be taken conservatively. Asia investment grade bonds yielding 5-6% are attractive, although the weakening
macro environment is weighing on the spread widening. Therefore, focusing on the high-quality spectrum and credit selection is crucial while maintaining a lower duration stance.

HERIRIR Source : BIBRA S EIRFHEHFR/AR Value Partners Hong Kong Limited

10



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

EEKIERERAES 0000000

Manager’s Choice Fund AR Rsk Class's £ Low (1) 5 High (1)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

EB—EIRE N RIAS L EAOEEE A RS B/aii%
AIREE RN E SRR EAAINSRIPEAILE -
IR SRIENENE ERCE R - MIS&ES
HAEANIE(E -

To achieve long-term capital appreciation through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

The fund attempts to perform dynamic asset allocation
in order to maximise long-term capital appreciation.

5.47% ERMB% S Europe Equities
I 10.43% & #AXZ Hong Kong Equities
471% BZABEZ Japan Equities
5.88% EBA%Z United States Equities
W 6.26% EHAARE Other Equities
M 55.61% ELAtz{&25 Other Bonds
W 11.64% & K E fth Cash and Others

HE£B#F! | FUND FACTS
Akiz BER 1 01/08/2008 HE&RIR | FUND PERFORMANCE

Launch Date

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

BUAEFE ' HK$169.46 87T -
Net Asset Value Per Unit 1_VE 3%5 5%3 . O-I\'IE s{iﬁ;ﬁ_ﬁ%}‘ Et]{%?
- ear ears ears ‘ears  Since Launcl
BEAHE (B 2) * HKS4,135.478 7 F1&[EIER Cumulative Return (%)
Fund Size (million) =
HepsH® L 1.46%" E& Fund -20.74  -443  -271 2533 69.46 -20.99
¢ ! IR A EIR"
Fund Expense Ratio Dollar CostAveragng Retun (6)* | -13.36  -12.59  -9.64 124 16,63 -10.84
S FESAA M 0,
%%ELRF;I( ﬁficator A 11:53% SEREAE[EIR Annualized Return (%)
O PAEERS _BHR-B #% Fund 2074 -150 -055 228 379 -
iz im - N
Fund Descriptor KEEEIEH 90% ;ﬁf‘-]ﬁﬁ*ﬁlﬂiﬁ .
Cost A Return (%) -13. -4.39 -2.01 112 1.09 -
Mixed Assets Fund — Global ollar Cost Averaging Return (%) 3.36 3 0 0. 0
- Maximum equity around J& £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
90% £ Fund 276 1056 1541 -1149 2447 -
SEAKEE |
Dollar Cost Averaging Return (%) -0.91 15.85 5.45 -8.71 9.97 -
> # # ;
+XIHEIEB* | TOP TEN HOLDINGS! #F202249 306 As at 30 September 2022 " Ep . FRAAHARAGEE (FEARHRELEEN L
(GEEFEEALL RIS ERBE) CEHG - AR FRNESERB NG
% of NAV BERY BTRESEHZ—  TAREA%BRENRS o
" 70 The management fees (as defined in the MPF Scheme Brochure
OCBC WING HANG BANK LIMITED 1.650% 03/10/2022 7.02% of AIA MPF - Prime Value Choice) for this Fund have been
DAH SING BANK HKG 1.600% 03/10/2022 429% partially waived during the year. Waiver of management fees
USTREASURY N/B 0.250% 15/04/2023 2461% of this Fund during the said year is temporary. It is not one of
USTREASURY N/B 2.875% 30/04/2025 148% the product features and does notimply waiver of management
USTREASURY N/B 6.500% 15/11/2026 140% feesnfuture years.
USTREASURY N/B 0.125% 15/10/2023 1.26%
CHINA GOVERNMENT BOND 2.750% 17/02/2032 1.25%
USTREASURY N/B 2.250% 31/12/2024 114%
DAH SING BANK HKG 3.020% 03/10/2022 098%
USTREASURY N/B 3.750% 15/11/2043 097%

HE IR L | FUND MANAGER'S REPORT

AEENBPERE-6.47%E R - EHRBHARNTY - MEREFZLRA LH - REPRBTHREEERBREZI LITSETHIHR
i CERBEENRBEEME - ARREERERKARRRPRRTEERNBNE - REEBEFERPENERIR - BRE
TR - WEREWRIBIER - UREROERRITHHREBRNLBIESE -

The fund recorded -6.47% return in September. Global equities fell over the month. Meanwhile, global bond yields rose over September. Volatility in risk
assets rose once again as the hawkish stance of global central banks and upside surprises in inflation resonated fear throughout the markets. Fears of
a recession as well as more aggressive rate hikes remained on top of investors’ minds this month. The team has maintained its risk positioning below
neutral. Fading growth impulses, less generous monetary support, and less reward for taking risk all dampen its enthusiasm.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

R ERE S 0000000

ASIaI‘I Eq u |ty Fu nd JAB#BAI' Risk Class': 1 Low (1) » & High (7)

& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
%ﬁi%?ﬁﬁﬁg#%k@ﬁ%tﬂg%%ﬁEtg%?%

NEIFEHA ¥:4% i B o/ ;
PR e e B 2425% WM Auchrala

N B 17.95% ENFE India
RS A—BEENTENY R EREES B 590% FIF2 Indonesia
R/ S is A Bl S A EERAS - 1 4'920; B Japan
To provide investors with long-term capital growth 12A25°/ 382 Korea
through the underlying approved pooled investment ) oo X
funds and/or approved ITCISs which invest primarily in I 6.22% #l3 Singapore
securities of companies based or operating principally W 12.94% £ Taiwan
in the Asia-Pacific region. 1.75% Z= B Thailand
This fund is a portfolio management fund investing W 1.11% EfEEZR Other Countries
in two or more approved pooled investment funds 2.67% B K HAth Cash and Others

and/or approved ITCISs.

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

EEE¥ | FUND FACTS
—F =fF HEF +£  RIES FYES

JoAvA=h-ii © 01/12/2004 1Year  3VYears 5Years 10Years Sincelaunch  YTD
Launch Date R7#[E1ER Cumulative Return (%)
BEEFE * HK$252.83 87T £ Fund 2488 1045 959 3273 15283 -25.42
Net Asset Value Per Unit A EER
BEeEE (58) : HKS5,214.645 7T DollarCastAveragmg Retum (%)* |-17.24  -9.19 -2.48 1234 3572 -1481
Fund Size (million) ZEFE{E[EIER Annualized Return (%)
HEeRxtx* :1.69% 2 Fund 248 337 185 287 534 -
Fund Expense Ratio * EHRAEEER
HEeEBERS : 20.27% Dollar Cost Averaging Return (%)* | -17.24  -3.16 -0.50 117 1.73 -
Fund Risk Indlcator A JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Sl RERS -TX 2 Fund 626 2810 1564 -1297 3023 -
Fund Descriptor Equity Fund — Asia-Pacific SR AL E SR

Dollar Cost Averaging Return (%)* | -0.15 36.20 7.44 -9.51 9.85 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202259 8308 As at 30 September 2022

{EEEHEES
% of NAV
A ETRIEEIREUEAYHER/A R TAWAN SEMICONDUCTORMANUFACTURINGCOLTD  7.20%
=EEF SAMSUNG ELECTRONICS 445%
EE T #5R/\F) RELIANCE INDUSTRIES 323%
WFNAFRZ/A T BHP GROUPLTD 275%
CSLERRAR] CSL 243%
X BRI %¢ &R/} 5 HOUSING DEVELOPMENT FINANCE 214%
2 REE %A% DBS GROUP HOLDINGS LTD 210%
HINDUSTAN UNILEVER 189%
BANK CENTRALASIA 169%
ENZEEHR INFOSYS 166%

HE IR L | FUND MANAGER'S REPORT

AEENBHEE-11.22%EK - BESERERRRBREESTNRHEEREY  ARERY  10FHEBEFZEENETRES - K
% BBRRFERERTRESA - FETSRT EAH= AR 2RCERZERAHERBLBRMKE - PEENERIBRASE
RFFBNFEZE - HERBFE - BERIBSRAER -

The fund recorded -11.22% return in September. Asian equities experienced another volatile month and ended the month down over high inflation and
global recession fears. The US 10-year Treasury yield ended higher and the US dollar strengthened. Asian markets fell with Greater China, South Korea
and Philippines being hit the hardest. Emerging market equities currently face three major challenges: impending global slowdown as the Federal
Reserve seeks to quell inflation, China's domestic growth challenges and the lingering effects of the Russia-Ukraine conflict. For the fund performance,
the fund's exposure in Technology and Materials detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE

EMEEE

European Equity Fund

¥ B1% | INVESTMENT OBJECTIVES

EEE BINE K LT B AR el 3 75 T 2 15 Pa Bl
REARZEHEERMEEERERES  BRE
FiRHRIEAEE -

RS BRINET TR AR SHMRES -

To provide investors with long-term capital growth
through the underlying approved pooled investment
fund which consist primarily of securities of companies
based or operating principally in countries in Western
Europe.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

E&&# | FUND FACTS

MILHEA 1 01/01/2002
Launch Date

BUEEFE  HK$209.003& 7T
Net Asset Value Per Unit

E2BEGES T HK$1,543.89:87T
Fund Size (million)

EeRxtx* 1 1.67%

Fund Expense Ratio ¢

AR 1 19.82%

Fund Risk Indicator 4

=Stk CBREES - BN

Fund Descriptor Equity Fund — Europe

+A#%EIEB" | TOP TEN HOLDINGS*

# H/\F) NESTLE SA

-5 FCZEJ# ROCHE HOLDING
505518 NOVO NORDISK
SHELL

B9 8T8 55 — B8 5B B E£ M) LUMH MOET HENNESSY LOUIS VUITTON

ASTRAZENECA
3 F)EER ASML HOLDING
BT FEEERZE NOVARTIS
TOTALENERGIES
738 2 BX DIAGEO

HE IR L | FUND MANAGER'S REPORT

&ES 7 | ASSET ALLOCATION

# FE202259H30H As at 30 September 2022

000101000

EBRHER* Risk Class*: & Low (1) > High (7)

M 21.71% B Britain
W 4.74% 3% Denmark

18.60% %[ France

10.70% {=[E] Germany

3.41% BAF ltaly

M 19.03% it Switzerland
M 9.71% fAf# The Netherlands
I 10.15% EA1EIR Other Countries
B 1.95% BR& KEAM Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

- =& &%

1 Year 3Years 5 Years

+E  RuES FHES
10Years Sincelaunch ~ YTD

SFE[E1ER Cumulative Return (%)

E& Fund
FHEAEER |
Dollar Cost Averaging Return (%)

-2358 -433 -10.79 3958 109.00 -27.74

-1751 -11.31 971 -1.02 2752 -1470

FEE{LEFR Annualized Ret

urn (%)

E£ Fund
SRACEEIS
Dollar Cost Averaging Return (%)

-2358 -1.46  -2.26 3.39 3.62 -
-1751  -392 -202 -0.10 1.18 -

JEE £E[T]%R, Calendar Year Return(%)

2021 2020 2019 2018 2017 o

E& Fund
SR 3

"

BE
Dollar Cost Averaging Return (%)

20.05 3.06 1830 -17.81 27.63 -

7.05 17.34 553 -13.09 9.83 -

#F2022%9H30H As at 30 September 2022

HEEFEERLE
% of NAV
510%
420%
358%
331%
324%
280%
262%
254%
261%
221%

FEENBHEE-7.69%E R - BONRTIABBRUEBTELE - SEFRBTRBRAZAIFTEFRNBE - HERIRH 2R
RERER - RERR  HEVELRRAZ LANARRESTRHERSEIDRE - ESRAFTE - EXERNDASEERTRE

B o |ITRERMHRBHHRRABIER o

The fund recorded -7.69% return in September. European equities continued its downward trajectory and sold off sharply in September. The monetary
policy response from central banks, who consider inflation as the most pressing problem to tackle, presents risk to global growth. Going ahead, the
resulting combination of rising consumer prices and higher interest rates will likely cause the economic activity to slow. For the fund performance,
stock selection in the Capital Goods and Utilities sectors contributed. Detractors included stock selection in the Banks and Software & Services sectors.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

APEKERSE 0000000

Greater China Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION

BRREPNEMEESINERER / SIRERY
T8 HORERIIEAIEE - MERSAMALRE
EREEDR / AL EREETRI T ERENLIKH
e (AIHE - 58 BFRAE) AEMEE
BEBMTEZARMRITIES - ABIEEL
AFENEERAENESTHM LT - REBER
BB eI A EL RS -

To provide long-term capital appreciation through the
underlying approved pooled investment funds and/or
approved ITCISs which invest primarily in securities
of companies based or operating principally in the
Greater ChinaRegioni.e.the People’s Republic of China,
Hong Kong, Macau and Taiwan - the majority of these
companies will be listed on astock exchange in Hong
Kong and Taiwan. Implementation of the investment H£3RIA | FUND PERFORMANCE
policy is considered to be of high inherent risk.

M 64.83% HE China
12.69% &7 Hong Kong
21.14% &% Taiwan
1.34% B & K Efth Cash and Others

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +& sﬂiﬁ?%}\ FNES
1 Year 3 Years 5Years 10 Years Since Launc! YTD
A2z
EEHH | FUND FACTS SFE[E1ER Cumulative Return (%)
JpAvA=E:E] + 01/12/2004 £% Fund -3343  -021 019 3165 11598 -31.91
Launch Date R AEER N
BUBESE : HK$215.985 7T Dollar Cost Averaging Return (%)~ | -22.26  -23.69 -14.93 1.06 19.72  -18.72
Net Asset Value Per Unit S EAEEER Annualized Return (%)
REMEES) ¢ HK$12,245.1585T #£ Fund 3343 -007 004 279 441 -
Fund Size (million) SR AE A
S EEIHR .
BT R * 1 1.67% Dollar Cost Averaging Return (%) | -22.26  -8.62 -3.18 0.11 1.01 -
Fund Expense Ratio ¢ JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
B&EBRS 1 17.19% E£ Fund 715 4024 2457 -1508 3523 -
Fund Risk Indicator 4 SRR G
H ARG D BEHES — AhEE Dollar Cost Averaging Return (%)* | -8.45 30.51 1032 -1135 1253 -
£ LR =
Fund Descriptor Equity Fund — Greater
China Region
+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
(EESEE A
%of NAV
BILTER B IR ALERLHBFR/A E) TAIWAN SEMICONDUCTOR MANUFACTURING COLTD  7.34%
PRI A% TENCENT HOLDINGS LTD 634%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 6.26%
$28%$R1T CHINA CONSTRUCTION BANK CORPH 283%
T #4R4T INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 277%
85 NETEASE INC 221%
R FB{RRR AIAGROUPLTD 205%
2B MEITUAN 186%
BAIDU INC-CLASS A 1.75%
ZHUZHOU CRRCTIMES ELECTRIC 167%

HE IR L | FUND MANAGER'S REPORT

AESNIAPERS5-1352%E% - ERZEMBHEERFARBELEE 2RRBEE  NMEHFEZERBERIWTE - KPERT
9ATE - EHRBETHROBHT » PERSEHER L EERMBRIBREEUBELSE - ARBRLETHASY  BAELES ME—
E7ERNEBE BAETHBTRNAER - H2RBFE  SREREREARER -

The fund recorded -13.52% return in September. Greater China equities declined in September, due to continuous Federal Reserve policy tightening,
global recession fears, and sporadic Covid outbreaks and lockdowns in China. The team expects China to continue rolling out monetary and fiscal
stimulus to stabilize the economy under the restrictions of dynamic Covid-zero policy. The Renminbi has been stable against its trade-weighted basket
despite the sharp depreciation against the dollar, and there has been limited signs of capital flight so far. For the fund performance, the fund's exposure
in Financials and Energy detracted value.

EHIFE Source : JPMorgan Asset Management (Asia Pacific) Limited



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

tEREES 0000000

North American Equity Fund BURBR' RiskClass™ {5 Low (1) b High ()
& HEE | INVESTMENT OBJECTIVES &ES % | ASSET ALLOCATION
Eﬁi%;ﬁ%ﬁé;@%ﬂz%{ﬁﬂ’g*ﬁ;ﬁfz;&ﬁ% I 8.90% @afARFE Communication Services
& 0 LURMREAEAILE - ] 11.61% SH & Consumer Discretionary
tEE D BHERES  RBRER—IAREESR W 6.19% R4 & Consumer Staples
HEE - 5.08% BER Energy
To provide long-term capital appreciation through the 10.57% 48 Financials
underlying approved pooled investment fund which o i
consists primarily of shares in US companies. ‘ 14.94% (IR Health Care

M 691% T ¥ Industrials
W 27.96% B &R Information Technology
W 3.05% ¥} Materials
W 2.98% Hi7E Real Estate
1.64% “XFIZEEE Utilities

& ¥ | FUND FACTS M 0.17% & KEAM Cash and Others
jpAvA=E-t] 1 01/01/2002 HE&RIR | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an
approved pooled investment fund.

Launch Date (APEHEEHE - LTEEO NAV 10 NAV,in HK Dollars?)
BUAEFE ' HK$285.7187T T T
. = E s
Net ASzEt Value Per Unit . o 1Year ~ 3Years 5Years 10 Years Since Laur;h VD
Eﬁﬁfﬁ (ﬁfﬁi) ' HK$5,069.083& 7T F1EEER Cumulative Return (%)
Fund Size (million) e
Fund - -
N . 1.67% qztgﬁgl;:xma‘ 1471 2025 3357 13535 18571 -22.97
Fund Expense Ratio Dollar Cost Averaging Return (%)* | -14.45  -1.59 860  40.68 12573 -12.37
A& EHIEEA 1 17.95% -
astas A lized R %,
Fund Risk Indicator 2 SFEAEEIR Annualized Return (%)
B AFEIET  BERAS b= iﬁ F:L:?iﬂgﬁ‘ -1471 634 596 8.94 5.19 -
Fund Descriptor Eqwty Fund — North Dolar Cost Averaging Retun (%)* | -14.45  -053  1.66 347 400 -
merica
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
&% Fund 2716 1450 2216 -819 2101 -
SRAEER

Dollar Cost Averaging Return (%)* | 12.01 16.88 7.68 -9.70 9.35 -

+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
——
%of NAV

BAF/AT] APPLEINC 770%
48R MICROSOFT CORP 589%
ALPHABET INC CLASS C 245%
5 374/ 7] AMAZON COM INC 245%
SPDR & 500ETF{E 5T £ & SPDR S&P 500 ETF TRUST 234%
4S5 HTHI TESLAINC 215%
{852 7 BING 11 E /A §] BERKSHIRE HATHAWAY INC CLASS B 199%
ALPHABET INC CLASS A 195%
VisaBH B #R#E VISA INC-CLASS A SHARES 189%
B4 2B £ B UNITEDHEALTH GROUPINC 188%

HE IR L | FUND MANAGER'S REPORT

AEERA7215-9.00%0E15F - ZEHHDHER AR LABPEERZ075%  XEMNETEE LA  BEXESEBEE ESREE
BRBEREBEEE - REBBEARBRENTHESSE  BBEREFLERE - EUHRET  REEFENEEREEALKD - BF
ERGEESEHREYRE  EREEBHEERNRARENALE

The fund recorded -9.00% return in September. US interest rates continued their rise, wreaking havoc on risky assets and likewise on flight to quality
assets, as the Federal Reserve raised the federal funds rate by 0.75% in September. The team believes inflation expectations may well remain high, but
inflation has essentially peaked. Within this backdrop, it expect quality cluster to be more resilient. Although the team foresees some short-term volatility
for valuation, its longer-term outlook for valuation cluster is still positive.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

RERHRES 0/0/6/0/6/0/0

Green Fund ERR#RR Risk Class': & Low (1) » & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
EEEREHIHARGEEFEELT0%)RE

RELARMAMHERESETSRE B

BASRERPEAEE  HEMARETRER
RIB()BRIARMRIE TR R (2) BREA RRIEITS
RIFIAR > LUEE S IVSHEMER 1 I E AR
EIRIEHPRIPRE -

HEEDBEHZRES  RIREN—TAREESR
BEE -

W 2.14% M Australia
4.19% B[ Britain
3.40% fIZXK Canada
B 2.08% jAE France
6.31% HZ Japan
M 67.57% %[ United States
W 9.96% EHABEEZR Other Countries
W 4.35% 3R& REAM Cash and Others

To provide investors with long-term capital appreciation
through well diversified investmentsin global equities
principally (i.e. at least 70% of its latest available
NAV) by investing in companies according to (1) their
environmental ratings, and (2) financial performance

expectations, with a view to outperforming the MSCI e
World Index over the medium to long term. Z £33 | FUND PERFORMANCE

This fund is a feeder fund investing entirely in an (BEFEHEETE - LUBTEHEC NAV to NAV, in HK Dollars®)

approved pooled investment fund.
—& =% EE & RuFS FPES
1 Year 3Years  5Years  10Years Sincelaunch  YTD

E&E£E# | FUND FACTS S2T&[EIER Cumulative Return (%)
sz BE : 31/03/2006 £%& Fund -19.72 1118 1972 9270 9127 -2597

4 4
Launch Date bict:d B;\;\I;\%K -1896 1446 3012 12081 14912 -2491
BUEESHE © HK$191.27787T Dollar Cost Averaging Retun (%)* | -16.16  -6.78 2.00 2453 5796 -13.42
Net Asset Value Per Unit ZERE{LE%R Annualized Return (%)
EL2BME (5E8) * HK$2,985.01;87T E% Fund -1972 360 367 678 401 -
Fund Size (million) $E4Z Benchmark® -1896  4.60 5.40 8.23 5.68 -
= ¢ : it PR AEER"
EEpIxIER . . 1.42% Dollar Cost Averaging Return (%)* | -16.16  -2.31 0.40 222 2.81 -
Fund Expense Ratio
HeEpiEDs : 17.64% JE £E[E13R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
221 al . . o
Fund Risk Indicator E£ Fund 2187 1376 2680 -1249 2238 -
¢ o . + PR ARER"
E§§E§2%@ . Hﬁggﬁ - %ﬂi Dollar Cost Averaging Return (%)* 9.43 19.02 9.70 -11.49 9.35 -
Fund Descriptor Equity Fund — Global
> # # ¢
+XIHEIEB* | TOP TEN HOLDINGS! #F202249 306 As at 30 September 2022 TR
s H MSCI World Index
%0f NAV "R I?ﬁ“ﬂg%ﬁ"@g (EEREFHAEDERBZ
i PR P‘ﬁ i“
f#ﬁ* MICROSOFT CORP 408% The management fees (as deﬂned in the MPF Scheme Brochure
ALPHABETINC 263% of AIA MPF - Prime Value Choice) for this Fund have been
2N ) AMGEN INC 173% partially waived during the year. Waiver of management fees
ﬁgﬁ*ﬁ TESLAINC 162% of this Fund during the said year is temporary. It is not one of
ﬁ%%ﬂﬁ] ELILILLY&CO 1:56% the pvroduc(features and does notimply waiver of management
£R{34R/A ) AMERISOURCEBERGEN CORP 154% feesin future years
AMERICAN TOWER CORP 149%
BB & iR /2 5] AUTOMATIC DATA PROCESSING INC 148%
YAMAHAMOTORCO LTD 1.36%

HE IR L | FUND MANAGER'S REPORT

AE L9 A 13§215-9.51%E KK ELL MSCI World IEBIE S - ZEIRIBIERRR - IETERGARR  ERRNEREMRAER - KF
HEBE  BRRIEGLUTES - AMBEERYEEEINABIBENLEREERECHNE - BRERRA LANLERREN -
REBBEERRER  BEEEEEAERNERESNDE -

The fund recorded -9.51% return in September underperformed the MSCI World Index. Country-wise, the United States severely detracted the portfolio
performance. Sector-wise, all sectors slid into the negative territory with Information Technology and Financials as the major laggards. While the team is
witnessing a weakening of economic data, forward earnings indicators seem too high. That said, the ones with strong pricing power and stable balance
sheets should be better able to withstand the slowdown. As a result, the team stays selective and avoid businesses with excessive debt on their balance
sheets in light of the increasing cost of capital and a slowing economy.

EHIE Source : R EREEEIREHBBMR/AT Amundi Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

RagHH S 0/0/0/0/0/00)

Guaranteed Portfolio* IR Risk Class*  Low (1) b 2 High (7)
¥ ZE B4ZE | INVESTMENT OBJECTIVES &EES % | ASSET ALLOCATION
RERELUBTETENEANAGRERIETE « 518
MR A TESTAYEIER -

RS R IR IR E N —IE EE IR E RS/

k25l

To minimise capital risk in Hong Kong dollar terms
and to achieve a stable, consistent and predictable
rate of return.

Thisfundisafeederfundinvesting solelyinanapproved
pooled investment fund.

HEE£BH | FUND FACTS
R B A 1 01/12/2000

Launch Date

M 95.90% ;#7T{&% Hong Kong Dollar Bonds
417% ETT{&EZ United States Dollar Bonds
-0.07% £ K EAth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

- : st —& =f HE 1% FIES FHES
Eﬁ&ﬁ (E,'E:‘) ¢ HK$9,1 99.99/87T 1 Year 3 Years 5Years  10VYears Sincelaunch  YTD
Fund Size (million) - -

P N © 1.56% ZFE[E1ER Cumulative Return (%)

Fund’Expen; Ratio * TR Z£ Fund 015 045 075 307 3517 0.1

e 518 Benchmark® 0.00 0.03 0.16 0.20 9.01 0.00

& BT : 0.00% TIEAKEE |

Fund Risk Indicator 2 Dollar Cost Averaging Return (%) 0.07 0.22 0.37 0.94 9.93 0.05

B=Se itk pun D {REEES £EE{LEIZR Annualized Return (%)

Fund Descriptor Guaranteed Fund* % Fund 015 0.15 0.15 0.30 1.39 -
518 Benchmark® 0.00 0.01 0.03 0.02 0.61 -
PR AEER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.09 0.43 -
[BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E£ Fund 0.15 0.15 0.15 0.15 0.15 -
PR ARER"
Dollar Cost Averaging Return (%)* | 0.07 0.07 0.07 0.07 0.07 -

eA'D> # # t
+X3¥EIEE" | TOP TEN HOLDINGS' #220224F9A30H As at 30 September 2022 S A RS B AT RS HE (T

EAEBEAM B )

% of NAV The monthly savings rate prescribed by the Mandatory Provident

T Fund Schemes Authority (i.e. “Prescribed Savings Rate")
DAH SING BANK HKG 1.600% 03/10/2022 382%
CBQ FINANCE LTD 2060% 25/08/2025 252% ZFFIE Annual Rate
ASB FINANCE LTD 2.457% 25/09/2024 1.85% 2021 2020 2019 2018 2017
MORGAN STANLEY FIN LLC 4.190% 21/09/2025 1.68% 0.15% 015%  0.15%  0.15% 0.15%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.66% I . " _
EMIRATES NBD BANK PISC 4.200% 19/09/2025 166% BRI Source : ZAMRIDEIRAR]

pany Limited

KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.64%
AROUNDTOWN SA 3690% 11/03/2024 1.63%
KOREA DEVELOPMENT BANK 3.615% 28/07/2024 1.60%
VODAFONE GROUP PLC 2.850% 28/06/2027 147%

HE IR L | FUND MANAGER'S REPORT

AEENIBER50.01%E5H B HfAREXTERBANARN LT  RREEBRADRER ([BRER] ) HE—TMENEY -
MRZERERBERSERY  RPERREERRHE  ETRARNEEAE - REE %TﬁﬁﬁﬁiﬁﬂiﬁﬁﬁwﬁﬂﬁﬁﬁinEEQ
BETRBERHERE (BRETE) SEREEBNZNEARGE - REBFERRRRESEINISK  ALRDEESLEER
E o REERKSEENEHRE  ENSRETREEEES -

The fund recorded 0.01% return in September. The Hong Kong dollar swaps curve moved up, following the US dollar swaps curve during the month,
pricing in more interest rate hikes by the Federal Reserve (Fed). The USD continued to appreciate in September as employment and inflation remained
strong in the United States, while China growth concerns did not abate. The team expects rates in Hong Kong to follow the rates trajectory of the US
in the long term. However, HKD liquidity and policy issues, especially in China, will determine risk premium to interest rates in Hong Kong. The team
believes the liquidity draining will continue as it expect the Fed to continue its hiking path. The team will continue to look for opportunities to add high
credit quality bonds in the rising interest rate environment.

FHIHR Source : #lmiR E & B EMR/AF) PineBridge Investments Hong Kong Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

IBRES 0/0/0/00/010

G I'OWt h PO rth liO ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
BERSHUETHENRBENLERREBY

EBFEER - WAENREBIABEERRE
HEMERLFRERE - MG TIRENRIR

L R EEEIRE RS R / BRI HETE - 15.88% ERMAR SR Europe Equities

To maximise long-term capital appreciation in Hong M 28.52% &EHRXZE Hong Kong Equities
Kong dollar terms and to outperform Hong Kong salary M 12.63% HZABZZE Japan Equities
inflation over the long term through a professionally W 17.34% ZEIAYE United States Equities

managed portfolio, invested in two or more approved

n
pooled investment funds and/or approved ITCISs. 11.75% ELMBREER Other Equities

6.37% H{thfE% Other Bonds
W 751% B& KEfh Cash and Others

HEEE#F | FUND FACTS
. HE&RIR | FUND PERFORMANCE
JpAvA=Et] 1 01/12/2000

Launch Date (EEFEHEESFE - LUBTTRIE Y NAV to NAV, in HK Dollars®)
BUEESHE 1 HK$234.60/87T —f&£ =f HE t& FIES ﬂEA
Net Asset Value Per Unit 1Year  3Years 5Years  10Years SinceLaunch
SHEEEBEE) T HKS$9,426.523# T RHE[EER Cumulative Return (%)
F“"d Size (million) £ Fund 26490 392 412 39.66 13460 -25.42
Eep%tbR e D 1.67% TR AR
Fund Expense Ratio A DollarCastAveragmg Return(%)* | -17.09 -15.34 -11.63 225 4820 -14.32
HmEZEE 1 14.20% EEALEIER Annualized Return (%)
Fund Risk Indicator E£ Fund -2490 -133  -0.84 3.40 3.98 -
ESERES | BLAERS - BH-8 FORAAEE
Fund Descriptor KA EHEH] 90% Dollar Cost Averaging Return (%) | -17.09  -5.40 -2.44 0.22 1.82 -
Mixed Assets Fund — Global BEEHRClendarVearRetun(%) 2021 2020 2019 2018 2017 =
- Maximum equity around
90% & Fund 371 1576 1649 -1375 2981 -

AEER
Dollar Cost Averaging Return (%) -0.94 20.06 5.82 -10.65 11.67 -

+X¥HEIEH* | TOP TEN HOLDINGS* #F202259 8308 As at 30 September 2022
% of NAV
0CBC WING HANG BANK LIMITED 1.650% 03/10/2022 706%
¥ 52 F2 2 8 ] ALIBABA GROUP HOLDING LTD 244%
[T %A% TENCENT HOLDINGS LTD 205%
R #B{RH AIAGROUPLTD 154%
FE £ 4723% HSBC HOLDINGS PLC 147%
#25%$R1T CHINA CONSTRUCTION BANK CORPH 144%
BRF /AT APPLEINC 127%
MEITUAN-CLASS B 1.25%
48R MICROSOFT CORP 110%
BAIDU INC-CLASS A 087%

HE IR L | FUND MANAGER'S REPORT

AEEN B198215-9.84% B3k iaiﬂ]ﬁm}}’\\ﬁl AER - BRESZHABEER - EREPRBTRERVEFBR - £ARERRTR
& - BEME  EENREDS (RETK (BREA) REXETS) BRIER  BERSETERRE - ARASBHERETROERE
BERBIRRRRE - ?ﬁﬁl‘iﬁﬁl%&?ﬂﬂﬂﬁ“m » Bl W7 R RS R B A o

The fund recorded -9.84% return in September. Global equities came under pressure over the month. Central banks' ongoing commitment to bring
inflation under control, despite the inherent risks to the growth outlook, shock both equity and bond markets in September. Overall, the fund detracted
from performance led by Pacific Ex Japan and US equity. Fixed income contributions were also negative. The team broadly maintained its underweight
equity exposure given inflation is sticky in most regions, prompting rapid tightening in monetary policy. On the fixed income side, the team maintains a
slight underweight to duration.

BEHRIAIR Source : HAIHIRE A BFR/AT PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

IEEE 0/0/0/0/0/0/0)

Balanced Portfolio BRI Risk Class*  Low (1) b 2 High (7)

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
ERMEREEASR SRS ELETHENRE

FBERREBUEEMERR - ILERRKER
—REZERREMEMERLFRERS M

%ﬁé‘f’:ﬂ?gfé}j@;ﬁlﬁiﬁbu:E‘]*ﬁ?ﬁ@%ﬁ?%ﬁ& / W 7.48% BUMBYZE Europe Equities

UK EIRHATE - 14.43% EBRXZ Hong Kong Equities
To maximise long-term capital appreciation in Hong 5.74% BZABEZE Japan Equities

Kong dollar terms within moderate risk parameters 7.88% EFBEZ United States Equities

and to outperform Hong Kong price inflation over the n
long term through a professionally managed portfolio, 7'7524’ HAMAEER Other Equities
invested in two or more approved pooled investment W 45.03% EAt{&5 Other Bonds
funds and/or approved ITCISs. W 11.69% I8& R EAh Cash and Others

E & & | FUND FACTS £ 338 | FUND PERFORMANCE
jpAvA=E-t] 1 01/12/2000 (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)

Launch Date

[ . e — —F =F HEF +E RIES FYES
BAEESE o HK$191.47:87T 1Year  3Years 5Years  10Years Since Launch YD
Net Asset Value Per Unit EFEEI3R Cumulative Return (%)
& : S
REMEES) * HK$4,763.94/87T E% Fund -21.61  -887  -7.41 1274 9147 -21.64
Fund Size (million) J&12 Benchmark® 433 319 941 2954 4639 127
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%)~ | -14.16  -15.26 -12.58 -486 2430 -11.66
HeRRiEse : 9.42% FEE{LEZR Annualized Return (%)
Fund Risk Indicator 4 E& Fund -21.61  -305 -1.53 1.21 3.02 -
H ARG D ABERES —BRR-8 812 Benchmark® 4.33 1.05 1.81 2.62 1.69 -
- . s FHREA A ER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 50% Dollar Cost Averaging Return (%)* | -14.16  -5.37 -2.65 -0.50 1.00 -
Mixed Assets Fund — Global
- Maximum equity around [BEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
50% E#£ Fund 0.19 11.46 1211 -9.32 16.87 -
IR A EIR"
Dollar Cost Averaging Return (%)* | -1.16 12.52 3.95 -6.61 6.79 -
PATD> # # t
+X¥%ZIER" | TOP TEN HOLDINGS! #E202249F 308 As at 30 September 2022 —
i H Hong Kong Composite Consumer Price Index
%0of NAV
OCBC WING HANG BANK LIMITED 1.650% 03/10/2022 703%
DAH SING BANK HKG 1.600% 03/10/2022 450%
USTREASURY N/B 0.250% 15/04/2023 210%
USTREASURY N/B 2.875% 30/04/2025 1.28%
] 8 F2 2 €[] ALIBABA GROUP HOLDING LTD 127%
USTREASURY N/B 6.500% 15/11/2026 122%
USTREASURY N/B 0.125% 15/10/2023 1.10%
CHINA GOVERNMENT BOND 2.750% 17/02/2032 1.09%
F#EH#22R% TENCENT HOLDINGS LTD 1.09%
USTREASURY N/B 2.250% 31/12/2024 099%

HE IR L | FUND MANAGER'S REPORT

FEERNIBHEE-727%EH - RREEABEEARBATH - RETRETEFS2NENER - SHEEERBEER - YERER
o MREEBADRER ( [BER] ) S#FAESE  BHARNEMRED - BERARBAMS75EEEY  SEREFESELH R
EEBASERTENERISR - ANERNERED - HSREERNEEREE  BLREBRHRRIZ18(EANBLERERS

The fund recorded -7.27% return in September. Global risk assets fell again in September. Central banks reaffirmed that inflation will be their key
focus, raising concerns about growth and dampening investor sentiment. Bond market volatility picked up in September as the Federal Reserve (Fed)
remained hawkish. Global bond yields rose as the Fed hiked another 75 basis points on existing rates over September. The team maintained its risk
positioning below neutral and is less bullish over the coming 9-18 months, as less reward for taking risk dampens its enthusiasm.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited
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K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

REEAHES 00001000

Capital Stable Portfolio B RiskClass™: f Low (1) » % High ()

¥ B1% | INVESTMENT OBJECTIVES &ES 7 | ASSET ALLOCATION
R|EFBELUETAHENEIPERRR REBER

BARZRREMESERERR - RSN RKE
B—IEE XN EHAMERLERERE - M
HRATIRENRIES N FREEEREESR /
Be:Eit Gy 8

To minimise short-term capital risk in Hong Kong
dollar terms and to enhance returns over the long term
through limited exposure to global equities, through
a professionally managed portfolio, invested in two
or more approved pooled investment funds and/or
approved ITCISs.

E2E# | FUND FACTS
jpAvA=E-t] 1 01/12/2000

Launch Date

W 3.95% BUMAEE Europe Equities
7.74% EHBRRXE Hong Kong Equities
3.38% HZABEZE Japan Equities
420% EBEIAYE United States Equities
W 471% HABBEE Other Equities
W 5.59% #&IT{EZ Hong Kong Dollar Bonds
W 56.01% EAtifEZ Other Bonds
W 14.42% BR& R HMh Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

[ . r— —&F =F HEF +E  RIES FYES
BAEESE o HK$171.593&7T 1Year ~ 3Years 5Years  10Years Since Launch viD
Net Asset Value Per Unit FHEEER Cumulative Return (%)
@ : St
REMEES) ' HK$2,932.55 87T E% Fund -19.00 -1007 -7.87 242 7159 -18.80
Fund Size (million) 1548 Benchmark’ 054 192 481 601 3082 051
oS A D 1.67% PEALER
Fund Expense Ratio * Dollar Cost Averaging Return (%) -12.02 -1417 -1198 -6.82 14.47 -9.74
HEEEMIEsts : 6.93% SEE(LEIZR Annualized Return (%)
Fund Risk Indicator E& Fund -19.00 -348  -1.63 024 250 -
EAXRET D EAEERAS B -8 1% Benchmark’ 054 063 0.94 0.58 1.24 -
- . s FHIREA A ER"
Fund Descriptor kﬂlm;ﬂﬁﬁ 30% Dollar Cost Averaging Return (%)* | -12.02 <496 -252  -0.70  0.62 -
Mixed Assets Fund — Global .
- Maximum equity around [EEE[S15R Calendar Year Return(%) 2021 2020 2019 2018 2017 -
30% E#£ Fund -1.17 9.568 8.94 -6.35 1115 -
PR AR ER"
Dollar Cost Averaging Return (%)* | -1.13 8.87 2.69 -4.15 4.42 -
+X#%ZEIEH* | TOP TEN HOLDINGS* #F202259A 308 As at 30 September 2022 BRSNS
i H 1-month Hong Kong Dollar Deposit Rate
%0of NAV
DAH SING BANK HKG 1.600% 03/10/2022 712%
OCBC WING HANG BANK LIMITED 1.650% 03/10/2022 702%
USTREASURY N/B 0.250% 15/04/2023 267%
USTREASURY N/B 2.875% 30/04/2025 1.66%
USTREASURY N/B 6.500% 15/11/2026 156%
USTREASURY N/B 0.125% 15/10/2023 139%
CHINA GOVERNMENT BOND 2.750% 17/02/2032 139%
USTREASURY N/B 2.250% 31/12/2024 1.26%
USTREASURY N/B 3.750% 15/11/2043 107%
USTREASURY N/B 3000% 15/02/2048 095%

HE IR L | FUND MANAGER'S REPORT

AESNA1P215-5.63%E 5K o 2IRA T K ET A AFERD - AR EXEBBRERFAGHRNESNSNASHREOKTE  2HRE
FELRH  c RBXEEBEZERRAB LA MEHRAFHES R FAZ4%U L - REEBERRIZ18EANREREFEE  Rit
BRHERPENRRER

The fund recorded -5.63% return in September. Both global equity and bond markets remained volatile in September. Global bond yields rose as the
Federal Reserve revealed a new peak in rates versus the preview at the September meeting. Short-dated US Treasury yields rose dramatically with the
2 year and 5 year yields shooting up above 4%. The team maintained its risk positioning below neutral, as the team remains cautious over the coming
9-18 months.

HHIHIR Source : 18RI E & B BFR/AF) PineBridge Investments Hong Kong Limited,
JPMorgan Asset Management (Asia Pacific) Limited

20



K FPETREBIRETEI | AIAMPF - PRIME VALUE CHOICE #,2202259FH30H As at 30 September 2022

HEERES 0/0/0/00/010

Fidelity GrOWth Fund ERR#ER Risk Class': & Low (1) > & High (7)

¥ B1% | INVESTMENT OBJECTIVES
BYRMRENNE  EREETEZRRRETS
RABEEIE N EIRES o

MSEIZAMIE ZTTLIRE (HAHARESS)
DR RS A2 A EIFRAYIRIE

LEEDBEHZRES  RIREN—TAREESR

&ES 7 | ASSET ALLOCATION

W 15.93% BUMAREE Europe Equities

W 28.74% &EEPXE Hong Kong Equities
11.19% HABEER Japan Equities
20.30% XEIA%E United States Equities
12.74% EAR%ER Other Equities

I 5.00% 7#JT{&% Hong Kong Dollar Bonds

W 5.97% H{thfE% Other Bonds

B 0.13% & KEAM Cash and Others

To build real wealth over the long term, to focus
investment into the global equity markets and to
have the flexibility to invest in global bonds.

Tomaintain a broad geographic diversification witha
bias towards Hong Kong and to manage the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund. H£3KR1R | FUND PERFORMANCE

E £ &% | FUND FACTS (BESFEHEAEFE - LUBTTAES NAV to NAV, in HK Dollars®)
jpAvA=E-t] 1 01/12/2010 —F =5 RE +£  HIES FH9ES

Launch Date —— 1 Year 3 Years 5Years  10Years Sincelaunch  YTD
ag gz - . gt — SFE[EIER Cumulative Return (%)
BAEEFE 1 HK$128.89:8 7T
Net Asset Value Per Unit £ Fund -27.77 -10.00 -7.61 3457 2889 -27.77
EE (EE) © HK$2,156.203%5% R s sio s SN
o = ’ +190- 7T Dollar Cost Averaging Retun (%9)* | -18.42  -19.32  -1573  -227 369 -15.22
Fund Size (million) -
HAMBH® IS 1.81% ZEFE{E[EIER Annualized Return (%)
Fund Expense Ratio * ££ Fund -27.77 -345 -157  3.01 217 -
He s © 13.66% oL S
PERARED . .007% Dollar Cost Averaging Return (%)~ | -18.42  -6.91 -3.37 -0.23 0.31 -
Fund Risk Indicator 4
EAXERE D EABERS — B2 B ZE[G] 3R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
Fund Descriptor KEEZEIREHT 90% £& Fund 102 1433 1950 -12.79 27.80 -
Mixed Assets Fund — Global FHEAEER
- Maximum equity around Dollar Cost Averaging Return (%) | -1.87 1800  7.10  -10.43 11.11 -
90%
+AHREEE" | TOP TEN HOLDINGS* #£202279H 300 As at 30 September 2022
EEEETAL
% of NAV
[T %A% TENCENT HOLDINGS LTD 334%
Al £ F P2 £2 @] ALIBABA GROUP HOLDING LTD 307%
& FB{RM AIAGROUPLTD 214%
[ MEITUAN 205%
B #2472 A% HSBC HOLDINGS PLC 197%
4R MICROSOFT CORP 147%
JAF /AT APPLEINC 123%
TRSREEE JDCOMINC 123%
ALPHABET INC CLASS A 107%
T #3$RT INDUSTRIAL AND COMMERCIAL BANK OF CHINAH 093%
E£45125R4 | FUND MANAGER'S REPORT
RESNAHR15-10.28%E 5 o BIRTIRES » BAE (ARRI) B HBRE » $2SBERIF - BE PR H BT B RELSEER > B

EETERNETHEEST @ PELSHERSERYSENKEE - RREIA DS - B20205F3AUREFHECHEARR - BEHEY
ERUBBESNEERR  BRRETE  ZEWARERFDEENEBEREROMLEES - AREEPRBTEENSEREE - UEY
BEATHER BNRTHRY - BEREZWIBRESTT  E¥ERSENEREARRER  BREFTERRETEEREEEE

The fund recorded -10.28% return in September. Asia Pacific ex-Japan equities experienced a sharp decline as they were caught in a sell-off amid muted global cues.
China’s economic growth continued to face multiple headwinds, driven by its zero-COVID-19 policy and lingering weakness in the housing market despite stimulus
measures from both the central and local governments. US equities fell sharply in September and experienced their worst monthly performance since March 2020.
Share prices slid after Consumer Price Index data came in above consensus estimates, lowering hopes for less aggressive monetary policy measures by the US Federal
Reserve. European equities declined as major central banks continued to tighten their monetary policies in a bid to combat persistently high inflation. Global bonds
posted negative returns across the board in a risk-off environment as investors focused on sticky inflation, rapid monetary policy tightening and recessionary fears.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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¥ B1% | INVESTMENT OBJECTIVES
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MSEIZAMIE ZTTLIRE (EAHARESS)
DURBRHIAEAZERA EIFRAYIRNE

LEEDERZES

C RRER—RRAEESR

To generate a positive return over the long term and
to broadly diversify the portfolio as to asset type as
between equities and bonds.

To maintain a broad geographic diversification with
a bias towards Hong Kong, and to limit the volatility
of returns in the short term.

Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

Launch Date
BEEEE

Net Asset Value Per Unit
E2EER)

Fund Size (million)
E&RTtR
Fund Expense Ratio ¢
A2 EEEA

Fund Risk Indicator 4
=Stk

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

USTN 2.875% 15/06/2032

E&E# | FUND FACTS
jpAvA=E-t] 1 01/12/2010

T HK$119.25/7T

© HK$2,135.58/& 7T

© 1.80%

© 8.72%

D ABEES -BR-8
AEEEIEHI 50%
Mixed Assets Fund — Global

- Maximum equity around
50%

GERMANY 0.000% 15/02/2032 REGS
GERMANY 0.000% 10/04/2026 REGS

JAPAN 0.700% 20/12/2022

[T %A% TENCENT HOLDINGS LTD
[f] £ £ 2 8 ] ALIBABA GROUP HOLDING LTD

USTN 2.750% 15/08/2032

GERMANY 0.500% 15/02/2025 REGS

R FB{RM AIAGROUPLTD
[ MEITUAN

HE IR L | FUND MANAGER'S REPORT

AEEN9BDESE-7.64%EIR o K

# FE202259H30H As at 30 September 2022

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

-

M 8.06% EMA%ZE Europe Equities
15.73% & ERXZE Hong Kong Equities
W 529% BZABYE Japan Equities

12.32% EBEIAYE United States Equities

6.97% EL% R Other Equities
10.12% #7t{&% Hong Kong Dollar Bonds

W 41.50% H{th{E% Other Bonds

0.01% IR& K Efth Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF T&E  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
R7#[E1ER Cumulative Return (%)
% Fund -2393 -12.36 -895 1689 19.25 -23.67
IR A A EIR" .
Dollar Cost Averaging Return (%)~ | -15.35 -18.11 -15.30 -5.83 -1.90 -12.49
SEREAE[EIR Annualized Return (%)
E£ Fund -2393  -430 -1.86 157 1.50 -
R AEEIR" .
Dollar Cost Averaging Return (%) | -15.35  -6.44 -3.27 -0.60 -0.16 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
E& Fund -1.55 1213 1247 -758 1778 -
FREAAEE |
Dollar Cost Averaging Return (%) -1.75 11.33 426 -5.89 719 -

#F2022%9H30H As at 30 September 2022

% of NAV
458%
392%
264%
204%
182%
167%
146%
131%
117%
112%

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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BREBEENEARE - BEHEY
ERUBBESNEERR  BRRETE  ZEWARERFDEENEBEREROMLEES - AREEPRBTEENSEREE - UEY
BEATHER BNRTHRY - BEREZWIBRESTT  E¥ERSENEREARRER  BREFTERRETEEREEEE

The fund recorded -7.64% return in September. Asia Pacific ex-Japan equities experienced a sharp decline as they were caught in a sell-off amid muted global cues.
China’s economic growth continued to face multiple headwinds, driven by its zero-COVID-19 policy and lingering weakness in the housing market despite stimulus
measures from both the central and local governments. US equities fell sharply in September and experienced their worst monthly performance since March 2020.
Share prices slid after Consumer Price Index data came in above consensus estimates, lowering hopes for less aggressive monetary policy measures by the US Federal
Reserve. European equities declined as major central banks continued to tighten their monetary policies in a bid to combat persistently high inflation. Global bonds
posted negative returns across the board in a risk-off environment as investors focused on sticky inflation, rapid monetary policy tightening and recessionary fears.
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Fidelity Capital Stable Fund
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To produce a positive return over the long term and
to focus investment towards less volatile assets of
bonds and cash whilst retaining some equity exposure.
To maintain a broad geographic diversification with
a bias towards Hong Kong, and to ensure that the
risk to the capital base is limited in the short term.
Thisfundis afeederfundinvesting solelyinanapproved
pooled investment fund.

Launch Date
BEESE

Net Asset Value Per Unit
E2EER)

Fund Size (million)
E&RTtR
Fund Expense Ratio ¢
A2 EEE

Fund Risk Indicator 4
=Stk

Fund Descriptor

+A#%EIEB" | TOP TEN HOLDINGS*

USTN 2.875% 15/06/2032

E&E# | FUND FACTS
jpAvA=E-t] 1 01/12/2010

© HK$105.6778 7T

1 HK$925.48787T

© 1.80%

© 6.48%

D ABEES -BR-8
AEEEIEH 30%
Mixed Assets Fund — Global

- Maximum equity around
30%

GERMANY 0.000% 15/02/2032 REGS
GERMANY 0.000% 10/04/2026 REGS

JAPAN 0.700% 20/12/2022
USTN 2.750% 15/08/2032

GERMANY 0.500% 15/02/2025 REGS
SINGAPORE 2.875% 01/09/2030

USTN 1.875% 15/11/2051

CHINA 3.020% 22/10/2025 REGS

TENCENT HOLDINGS LTD

HE IR L | FUND MANAGER'S REPORT

FEERIBMNEEE-6.14%ER - RETRES » TAE (BRRI) BRI HERE - 4

# FE202259H30H As at 30 September 2022

00001000

BRI Risk Class*: & Low (1) > High (7)

&ES 7 | ASSET ALLOCATION

W 3.97% BUMBYZE Europe Equities
8.97% EBBYZ Hong Kong Equities
2.91% HZAREEE Japan Equities

8.19% EEIA%ZE United States Equities

W 442% HABREZ Other Equities
M 15.21% & 7T{&% Hong Kong Dollar Bonds

W 56.38% H{th{E% Other Bonds

-0.05% 3R& KAt Cash and Others

HE&RIR | FUND PERFORMANCE

(EEFESEEFE - LUBITTEE NAV to NAV, in HK Dollars®)

—F =fF HEF +£  RIES FYES
1 Year 3Years  5Years  10Years Sincelaunch  YTD
SFE[E1ER Cumulative Return (%)
& Fund -2145 -1352 -1018 241 567 -21.09
IR A A EIR" N
Dollar Cost Averaging Return (%)~ | -13.48 -17.10 -14.93  -9.21 -7.02  -10.85
SEREAE[EIR Annualized Return (%)
&% Fund 2145 -473 212 024 047 -
R AEEIR" .
Dollar Cost Averaging Return (%)~ | -13.48  -6.06  -3.18  -0.96  -0.61 -
JELE[E]%R, Calendar Year Return(%) 2021 2020 2019 2018 2017 -
£% Fund -269 1023 896  -516  12.39 -
FIREAEER" .
Dollar Cost Averaging Return (%) -1.58 7.90 2.88 -3.71 5.01 -
#F2022%9H30H As at 30 September 2022
rEESEEAY
% of NAV
632%
542%
366%
282%
203%
181%
134%
119%
117%
1.06%
SEELIE - RREIBHZEL - 52020538 LIREKER

BENEARR - BEHBENEERBEEREERR - BRRETE  EYWARFERRIBBNEBBRERNMEEE - AREBPRRT
BRERESEBEE  UEHESTTHER  BNRTHRY - BEREEMIBERESTT - A BRSRUERKCBEREER  REESERR
BRTEEREARR - BEIENR  TRLENFIETHHZEIRE  RELBESNELRARE -
The fund recorded -6.14% return in September. Asia Pacific ex-Japan equities experienced a sharp decline as they were caught in a sell-off amid muted global cues.
US equities fell sharply in September and experienced their worst monthly performance since March 2020. Share prices slid after Consumer Price Index data came
in above consensus estimates, lowering hopes for less aggressive monetary policy measures by the US Federal Reserve. European equities declined as major central
banks continued to tighten their monetary policies in a bid to combat persistently high inflation. Global bonds posted negative returns across the board in a risk-off
environment as investors focused on sticky inflation, rapid monetary policy tightening and recessionary fears. Notably, volatility in the rates market surged across
regions, with UK Gilts at the epicentre.

HHEIHE Source : EiEE S (F#) BFRAT FIL Investment Management (Hong Kong) Limited
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