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30 July 2020

This notice is important. It requires your immediate attention. If you are in any doubt about
the contents of this notice, you should seek independent professional advice.

IMPORTANT NOTE TO PARTICIPATING EMPLOYERS: Please disseminate the information in
this notice to the members of the Scheme.

Unless defined in this notice, capitalised terms shall have the same meaning as those defined in
the trust deed of the Scheme.

TO: ALL PARTICIPATING EMPLOYERS AND MEMBERS OF AIA RETIREMENT FUND
SCHEME (the “Scheme”)

Re: Cessation of trusteeship of AIA Pension and Trustee Co. Ltd. and change of guarantor
of AlA Guaranteed Fund

Thank you for your continuous support to AlA.

AIA Pension and Trustee Co. Ltd. (“AIAPT”) and AIA Company (Trustee) Limited (“AIAT”) are
currently the co-trustees of the Scheme. As part of the AlA Group’s plan to re-organise the trustee
arrangement for its retirement products, AIAPT will cease to act as a co-trustee of the Scheme,
and AIAT will continue as the sole trustee of the Scheme.

AIA Guaranteed Fund is a capital guaranteed fund. Currently the guarantor is AIAPT, and AlA
Company Limited (“Insurance Company”) agrees and undertakes to satisfy the capital
guarantee under the AIA Guaranteed Fund if AIAPT is unable to satisfy the capital guarantee for
any reason. The Insurance Company will in AIAPT’s place provide the said guarantee and will
become the guarantor of the AIA Guaranteed Fund.

The above changes (the “Changes”) will take effect from 30 October 2020 (the “Effective Date”).

Apart from the Changes, the Scheme will continue to be operated in the same manner in all
material respects, and there will be no material adverse impact on the participants of the Scheme
as a result of the Changes. For the avoidance of doubt, notwithstanding the change of guarantor
of the AIA Guaranteed Fund, the guarantee terms and conditions of the AIA Guaranteed Fund
will remain unchanged.
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In connection with the Changes, the Principal Brochure of the Scheme (the “Principal Brochure”)
will be amended and the revised Principal Brochure will be available on or around the Effective
Date. The revised Principal Brochure will be available for download at aia.com.hk.

In addition, in connection with the Changes, the trust deed of the Scheme (the “Trust Deed”) will
be amended with effect from the Effective Date by way of (1) a deed of variation, and (2) a deed
of retirement of trustee and a deed of variation. A copy of the Trust Deed, as amended, is
available for inspection during normal office hours on or around the Effective Date at the
administration office of the Administrator at 12/F, AIA Tower, 183 Electric Road, North Point,
Hong Kong.

All costs associated with the Changes shall be borne by the Trustees and/or Administrator of the
Scheme.

No action is required to be taken by scheme participants of the Scheme in connection with the
Changes. However, if an employer chooses to terminate its participation in the Scheme as a
consequence of the Changes, it may do so free of all charges applicable in connection with the
early termination of participation in the Scheme prior to the Effective Date in accordance with the
Trust Deed. Further, members who wish to switch their holdings in the AIA Guaranteed Fund as
a result of the change of guarantor, they may do so via the Interactive Website or Interactive
Voice Response System free of charge in accordance with the section headed “Switching
Between Funds” in the Principal Brochure. However, please note that any switching, withdrawal,
termination or cessation of investment from the AIA Guaranteed Fund may affect members’
entitlement to the annual capital guarantee and they may lose their guarantee.

If you have any question about this notice, please contact your designated account executive, or
for members, our Member Hotline at (852) 2200 6288.

"—E{;%L (e
Elaine Lau

Chief Executive Officer
AIA Company (Trustee) Limited

AIA Pension and Trustee Co. Ltd., a company incorporated in British Virgin Islands with limited
liability, and AIA Company (Trustee) Limited, as co-trustees of the Scheme, accept
responsibility for the accuracy of the contents of this notice.
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