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AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

As at 31 December 2018 & £ 2018512 731H

AIA Macau Retirement Fund

AP EMRMEERER

Investment Objective &&B1Z Asset Allocation EEZS

¢ To invest in a set of well-planned and balanced fixed-rate instruments (1) Hong Kong Dollar Bonds &tf&%
and stock portfolios within an acceptable range of risks to achieve long- (2) Other Bonds HihfES
term, highly stable returns. (3) Cash and Others BeREAM

EAEENEREER  BESREN-ELBEAFSHLIENES
TARRFEASR  tMEGRESEENES -

Fund Fact E£& % (3) 5.06% >

Launch Date 1 January 2003 (2) 14.98%

AL B ER —ZE=%—-A—-H
Net Asset Value Per Unit MOP 177.93
BUEEFE RFIHE 177.93

Fund Performance E&&K#E
(NAV to NAV, in MOP EEFEHEREFE » JRMBHE)
Cumulative Return 2&ER

(1) 79.96%

1 Month 1 Year 3 Years 5 Years Year 2018
—fEA — =% E 20184
0.14% 1.60% 6.02% 11.49% 1.60% Fund Manager's Report HoRmiRE
Period Return A EHR The growth of Hong Kong's economy remains stable
01/01/18-  01/01/17- 010116~ 010115~  01/01/14 - '(;‘amgﬁasréﬁm%Q"‘}g‘gfvaegﬂ% external headwinds
31n2/18 31127 3112/16 3112115 3112114 diminishing trend as the property market starts to cool
1.60% 2.00% 2.30% 2.60% 2.50% off. Hong Kong’s prime rate remained unchanged post

the Federal Open Market Committee meeting. The Hong
Top Ten Holdings# +Xx#&&EEE# Kong 10-year yield lowered to 1.95% at the end of the

month. The team expects liquidity conditions to improve

(as at 30 November 2018 B 2018511 3 30H) (%of NAV IEEEFHER A Lt) after year-end funding needs diminish and short-term
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.74% funding rates will likely recede. HKD rates should still
KOREA RAILROAD CORP 2.60% 25/05/2023 1.62% follow the trajectory of USD rates given the currency
KOREA LAND & HOUSING COR 2.43% 28/09/2024 145% peg currently in place.
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 1.23% EBLEERANEHRARSET 'P&ﬁ%*ﬁﬁﬂbiﬁﬁbu% m
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 1.15% SR F’E%‘ﬁ% MIBIE | MENEZRAS - B8
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.99% ﬁ;g?‘ ;T%ﬂ&%}gzif ; Mﬁggﬁgﬁﬁﬁ
ASB FINANCE LTD 2.457% 25/09/2024 0.91% 2 : e 9;5 ho if.
QNB FINANCE LTD 2.89% 19/10/2023 0.89% ROEELE EEMARERE AR BARATET

4440 e EgE% - %%uﬁﬁ?ﬁ%[*@%ﬂr BRBTARGS
ADCB FINANCE CAYMAN LTD 2.84% 21/11/2023 0.84% BREETRZRED o
EXPORT-IMPORT BANK KOREA 2.405% 26/10/2022 0.79% s

Source ERRIR :

PineBridge Investments Asia Limited #1512 & M AR A A

# The top ten holdings of a fund are calculated based on:
1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
HEEztAREAEAIME=ERM
LH—A =B =B tA NARNAREAHNTS  ERERES2 THAREER | R
2.8%MA E5A AA - TA - T-ART-ARSANME  ERERES Y+ AREEE
ZEEFEERE  WEHSEZM - S T AREGEEMBAN (RTARERAIIRAMT) REEBHTE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go

down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
REE  RTREESEANRER  AHHANES T -EEAEAAL - RERBRERTRAH - BARRUFARKENEE - GHFE  SFUBRERRY H2HEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek i financial and/or p advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. 7E{F HESRIER - A AHREATEASERNEERFOVEHRR « CEEESH MR- AESEETREAN (BREAY
ARNRERR) BEARE REMHNBINBR / REXATHER  IRBRNEARRIEERESROESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAEE
BREXHEREAESRE  FEAESREN  FSNEREERBEUTHIE (BFEKR)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any erors or omissions is
accepted by AIA International Limited Macau Branch. &Rk (EI%) BRAAERAERRAATNMRENNBIRFEREN - RARR (BK) BROAMENZERR TR BARRTAHRE -




AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

. sa ecember HZ F12A8
AIA Macau Capital Stable Fund Ao at 31 December 2018 B z01e T2/

AMERRBBEEFES

Investment Objective &&B1Z Asset Allocation EEZS
¢ To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNRE
long term through limited exposure to global equities. (2) Hong Kong Equities BEERE
REFREEHERRR - BREERRENREZEREMESERER (3) Japan Equities AARE
o (4) United States Equites ~ EFRZE
(5) Other Equities HittR =
Fund Fact 458 (6) Hong Kong Dollar Bonds & t{&%
(7) Other Bonds HitifE%
Launch Date 1 January 2003 (8) Cash and Others BHeREHM
LB —2E=%-A—H
Net Asset Value Per Unit MOP 186.43 , (1) 5.44%
EREEHE P 186.43 ®) 4.53% { (2) 2708 45
(7) 1.98% (4 6.23%
Fund Performance E& X% .
(NAV to NAV, in MOP EEFEHEREFE » RMBHE)
Cumulative Return R£f&EH
1 Month 1 Year 3 Years 5 Years Year 2018 () 4.67%
—{&@A - =f iE 20185 ¥
-1.42% -3.71% 7.95% 10.39% -3.71% (6) 64.00%
Period Return HiAEH Fund Manager’s Report £& &E %
01/01/18-  01/01/17-  01/01/16-  01/01/15-  01/01/14 - Despite,wgaktglobal equity markerttS, inthfe fou;t_h qugréeri
macro indicators remain supportive of continued bu
31/12/018 31/12/37 31/12{’16 31/12{)15 31/12{)” decelerating growth. Global markets are now at or below
-3.71% 10.26% 1.67% 0.95% 1.30% historical valuation levels and corporate management

n = teams remain largely positive in their outlook for 2019.
Top Ten Holdings# +Xx#REB# The team sees good growth potential in revenues and in

the margins of companies that are producers and users

(as at 30 November 2018 EZ20185F 1130R) (% of NAV IR EFE A A L) of smart capex, both in the technology and industrials
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.39% sectors, and more broadly where it sees companies
KOREA RAILROAD CORP 2.60% 25/05/2023 1.29% benefitting from higher investment spending. These are
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.15% ggnmggnfgjﬁgfr']ﬂg"'g;‘;fli’gga“c alpha opportunities that
TENCENT HOLDINGS LTD 1.11% :
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.98% BAZREHAENERARE - CEESKAZISS
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 0.91% Eﬁﬁl%ﬂ%ﬂ%”ﬁ o BRMBRENSERED HEK

9 SEEBEKAH019FASANEE - REEMK
HSBC HOLDINGS PLC 08%% A L ERETHERANNARTEE
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.79% L A RBEREEE BB MOE S
TERM DEPOSIT USD DAH SING BANK HKG 2.19% 03/12/2018 0.75% REEL M - EL’-’%IEIS‘J{E%E’J%%E%EE?&%%E
ASB FINANCE LTD 2.457% 25/09/2024 0.73% HARFERE o

Source ERIIR :

PineBridge Investments Asia Limited #1512 & M AR A A

# The top ten holdings of a fund are calculated based on:
1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
HEEztAREAEAIME=ERM
LH—A =B =B tA NARNAREAHNTS  ERERES2 THAREER | R
2.8%MA E5A AA - TA - T-ART-ARSANME  ERERES Y+ AREEE
ZEEFEERE  WEHSEZM - S T AREGEEMBAN (RTARERAIIRAMT) REEBHTE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go

down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
REE  RTREESEANRER A HANES T -EEAEAAL - RERBRERTRAH - BARRUFARKENEE - GHFE  SFUBRERRY H2HEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek i financial and/or p advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. 7E{F HESRIER - A AHREATESERNEERMOVEHRR - MEEESH MR- AESEETHEAN (BREAH
ARNRERR) BEARE REMHABINER / REXATHER  IERBRNEARRIEERESROESEE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAEE
BREXHEREAESRE  FEAESREN  F2NEREERBUTHFE (BFEKR)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is accepted
by AIA International Limited Macau Branch. &Rk (EIF}) BRA RS RATEERRAATIRMBENNGEREREN - ZARKE (ER) ARODVEENZERRZREBARETAHEE




AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

AIA Macau Balanced Fund As at 31 December 2018 & £ 2018512 731H

AP EBRESEHES

Investment Objective &&B1Z Asset Allocation EEZS
e To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUNRR SR
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities BEERE
income securities. (3) Japan Equities ZRN:
FRRENZRRERELEEFZENGEAS  TANAREEARE (4) United States Equites ~ EBRE
2= H B HE A o (5) Other Equities HiRE
(6) Hong Kong Dollar Bonds & tf&%
Fund Fact £4&$ (7) Other Bonds HibfEs
(8) Cash and Others BeRHEM
Launch Date 1 January 2003
B E —EE=F-f-H
8) 4.61% 1) 9.08%
Net Asset Value Per Unit MOP 218.97 © T (( : (2) 16.22%
BUEEFE HPFIHE 218.97 (7) 2.97% (3) 5.78%
Fund Performance E&XH
(NAV to NAV, in MOP EEFEHEREFE » JRMBHE)
Cumulative Return 2EER (4) 10.40%
1 Month 1 Year 3 Years 5 Years Year 2018
—@A — =% RE 20185 (6) 43.12% (5) 7.82%
-2.44% -7.16% 9.17% 9.48% -7.16% ,
’ ’ ’ ’ ’ Fund Manager’s Report & &2 &
Period Return A ER Despite weak global equity markets in the fourth quarter,
01/01/18- 010147~ 01/01/16-  01/01/15-  01/01/14 - mjcglgr'a’m;z‘%ﬁt;eg%Saflrln%ﬁﬁgg‘;rgfng‘x‘;'{‘gfgelk(’)‘x
31/12/18 311217 31/12/16 31112115 311214 historical valuation levels and corporate management
-7.16% 16.15% 1.23% -0.25% 0.53% teams remain largely positive in their outlook for 2019.
The team sees good growth potential in revenues and in
Top Ten Holdings# +Xx#&&mBE# the margins of companies that are producers and users
N p—— of smart capex, both in the technology and industrials
(as at 30 November 2018 & 220185115 30H) (% of NAV B EFE B D L) sectors, anﬂ more broadly where itgsyees companies
TENCENT HOLDINGS LTD 1.85% benefitting from higher investment spending. These are
HSBC HOLDINGS PLC 1.39% comgar}y—sp&eqﬂcil|d|osl)(/ntcrat|c alpha opportunities that
TERM DEPOSIT USD DAH SING BANK HKG 2.19% 03/12/2018  1.26% ¢an be found In all markets. \
AlA GROUP LTD 1.14% BAZREHAENERARE - CEESKAZISS
CHINA CONSTRUCTION BANK-H 1.05% Eﬁﬁl%ﬁ@%‘%iﬁa’ﬁ o IR SRR BERNE L EEK
9 9 CESEEREE2019F 512 ABEE - REBXK
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.93% ;3] o
0 9 HEEAEF%&% ﬁﬂﬁiﬁd{iﬁ%ﬂ’]ﬂﬁ&l%m
KOREA RAILROAD CORP 2.60% 25/05/2023 0.87% £S5\ RERIBEEENER MrE LRSS
PING AN INSURANCE GROUP CO-H 0.82% AREY ﬁpgﬂrﬁ o Eﬁ—b@ﬁﬁﬁ%ﬁ%ﬁ%ﬁ@iﬁﬂgﬁ
KOREA LAND & HOUSING COR 2.43% 28/09/2024 0.77% HRRFERE. )
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.66% U
Source ERIIR :

PineBridge Investments Asia Limited #1512 & M AR A A

# The top ten holdings of a fund are calculated based on:
1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
HEEztAREAEAIME=ERM
LH—A =B =B tA NARNAREAHNTS  ERERES2 THAREER | R
2.8%MA E5A AA - TA - T-ART-ARSANME  ERERES Y+ AREEE
ZEEFEERE  WEHSEZM - S T AREGEEMBAN (RTARERAIIRAMT) REEBHTE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
REE  RTREESEANRER A HANES T -EEAEAAL - RERBRERTRAH - BARRUFARKENEE - GHFE  SFUBRERRY H2HEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek i financial and/or p advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. 7E{F HESRIER - A AHREATESERNEERMOVEHRR - MEEESH MR- AESEETHEAN (BREAH
ARNRERR) BEARE REMHABINER / REXATHER  IERBRNEARRIEERESROESEE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAEE
BREXHEREAESRE  FEAESREN  F2NEREERBUTHFE (BFEKR)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is accepted
by AIA International Limited Macau Branch. &Rk (EIF}) BRA RS RATEERRAATIRMBENNGEREREN - ZARKE (ER) ARODVEENZERRZREBARETAHEE




AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

As at 31 December 2018 22018412 A31H
AlA Macau Growth Fund
AFERBREERES
Investment Objective && B2 Asset Allocation EEZS
* To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BEERE
balance in bonds and cash. (3) Japan Equities BARRE
FRRENSTINERBEFRELS  TERENKRE  HHAKRE (4) United States Equites ~ EBERE
EEHFRAL  #MEEREARMEREE - (5) Other Equities HiRE
(6) Hong Kong Dollar Bonds & t{&%
Fund Fact 4% (7) Other Bonds HifES
(8) Cash and Others BeREAM
Launch Date 1 January 2003
R B ER —EE=F—-A-H
) (8) .21 (1) 11.64%
Net Asset Value Per Unit MOP 268.87 e (2) 20.77%
BUEEFE RPI¥ 268.87 (7) 368%1 ( '
6) 28.95%
Fund Performance E£X1 ©
(NAV to NAV, in MOP EEFEHEREFE  MWRMBHE)
Cumulative Return E#&E1R
1 Month 1 Year 3 Years 5 Years Year 2018 (3) 7.41%
—fEA —i =% R 20185 (5) 10.02% (4) 13.32%
-3.13% -9.46% 9.93% 8.68% -9.46% ,
° ’ ’ ’ ’ Fund Manager’s Report £ & &I &
Period Return iR EIHR Despite weak global equity markets in the fourth quarter,
01/01/18 -  01/01/17-  01/01/16-  01/01/15-  01/01/14 - macro indicators remain supportive of continued but
decelerating growth. Global markets are now at or below
3112118 311217 31/12/16 31112115 3112114 historical valuation levels and corporate management
-9.46% 20.35% 0.88% -1.08% -0.05% teams remain largely positive in their outlook for 2019.

The team sees good growth potential in revenues and in
Top Ten Holdings# +Xx#&&EEE# the margins of companies that are producers and users

of smart capex, both in the technology and industrials

(as at 30 November 2018 & 220185115 30H) (% of NAV B ERE R D L) sectors, and more broadly where it sees companies
TENCENT HOLDINGS LTD 2.36% benefitting from higher investment spending. These are
HSBC HOLDINGS PLC 1.77% company-specific, idiosyncratic alpha opportunities that
TERM DEPOSIT USD DAH SING BANK HKG 2.19% 03/12/2018  1.60% can be found in all markets.
AIA GROUP LTD 1.45% RASBRDEENTRARS - ZEEERRISSE
CHINA CONSTRUCTION BANK-H 1.34% Mﬁlﬁ&ﬁﬁgﬁi‘”ﬁ BT i%iﬁﬁngwiiﬁﬁm
PING AN INSURANCE GROUP CO-H 1.04% o EE% ig%?%ﬂ*@;‘gﬂ g gmﬁﬁﬁf;%
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.62% Ry :zﬂ:
CHINA MERCHANTS BANK-H 0.62% RS RARNRAE IR MEIrCASE

3 02/ REEZHEN - BEEACENEHEEDREEE
SAMSUNG ELECTRONICS CO LTD 0.60% HRBFETE o
KOREA RAILROAD CORP 2.60% 25/05/2023 0.58% S

Source ERHIR :

PineBridge Investments Asia Limited i} % & M ER A F

# The top ten holdings of a fund are calculated based on:
1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
HEE ozt AREAERIME=ERM
LH—A-ZA =B -tA NARNAREAHTS - ERERES 2 THAREER | R
2.8%MA H5A KA TA - t-ART-ARSANME - ERERES Y+ KREEE
ZEEFEFRE  YEHSEH - He tAREEBHMBAS (RTAREBEIIRMR) EREAHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &

REE - RUREESEANRER  AHHANES T -EEAEAAL - RERBRERTRAH - BARRUFARKENES - GEFE  SFUBRERKY H2HEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek i fent financial and/or p  advice and choose the fund choice(s) most
suitable for you taking into account your circumstances, FE{EHHESIRIEAT - IRVABREA TRSEBNEE RANIIIAT - CRELSH  NARE—EESERRREAN (BRLAH
ARNRERR) BEARE FEAABINBR / REXALTHER  TERBRNEARRMERRESROESEE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAERE
ESHIAELEAESRE - FLEAESREN  FOMNEMERRIEUT S (BREKH)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no respunsmlhty or liability in respect of any errors or omissions is accepted
by AIA International Limited Macau Branch. &38Rk (EIF}) BRA RS RATARRAATIRMBERNGEREREN - ZARR (ER) RODEENZERRZREBAREEARE




AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

. sa ecember HE F127
AIA Macau Manager’s Choice Fund fio o 31 December 2018 BiEz01e T2

RAFRBRIGESEEFRRERES

Investment Objective &&B1EZ Asset Allocation EES
e To maximize long-term capital appreciation by performing dynamic (1) Europe Equities BUNRR SR
asset allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities BEERE
FRRNDENEERERE  RERSTMNERESREES (3) Japan Equities AARE
MEBESHRHERME - (4) United States Equites ~ EBRZE
(5) Other Equities HthRZ
Fund Fact 458 (6) Hong Kong Dollar Bonds & t{&%
(7) Other Bonds HitifE%
Launch Date 12 May 2014 (8) Cash and Others BeRHEM
Bk B E —Z-MmERA+=H
Net Asset Value Per Unit MOP 108.45 o
PN . (8) 2.10% (1) 9-15%
BYEEFE BP9 108.45 ((z) 16.32%
Fund Performance E&XH (o684
(NAV to NAV, in MOP EEFEHEREFE » RMBHE)
Cumulative Return R£f&EH
1 Month 1 Year 3 Years 5 Years Year 2018 (3) 5.71%
—@B —% = _'-Eif. 20185 (6) 28.87% (4) 10.21%
2.15% 7.36% 951%  NAREA  -7.36% (5) 7.96%
Period Return MA@ Fund Manager’s Report £& &E %
01/01/18-  01/01/17-  01/01/16-  01/01/15-  12/05/14 - Despite,wgaktglobal equity markerttS, inthfe fou;t_h qugréeri
macro indicators remain supportive of continued bu
31/12/018 31/12/37 31/12{’16 31/12{)15 31/12/014 decelerating growth. Global markets are now at or below
-7.36% 17.77% 0.37% 0.29% -1.26% historical valuation levels and corporate management

n = teams remain largely positive in their outlook for 2019.
Top Ten Holdings# +Xx#REB# The team sees good growth potential in revenues and in

the margins of companies that are producers and users

(as at 30 November 2018 B £ 20185115308 (hof NAV AL EEFEB L) of smart capex, both in the technology and industrials
TERM DEPOSIT USD DAH SING BANK HKG 2.19% 03/12/2018  2.20% Eectt}rt?, ar;d m%rehbrqadly twherte it sees C%ﬂpanies
TENCENT HOLDINGS LTD 1.82% enefitting from higher investment spending. I nese are
HSBC HOLDINGS PLC 1.58°/: company—speqific, idiosyncratic alpha opportunities that
CHINA CONSTRUCTION BANK-H 1.29% can be found in all markets.
AIA GROUP LTD 1.20% HAZREHALNERARE - REESKATISS
PING AN INSURANCE GROUP CO-H 0.93% Eﬁﬁl%ﬁ’ﬂﬁﬁﬁiﬁs’ﬁa"l RIKT *ifﬁ@@ig%@ﬂﬁﬁ*
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.62% T, EREBEEAN019F A2 AHRE - BABEH
o y RABNEEERER ﬁdﬁﬁﬁ%%ﬂ’]ﬂﬁ&l%m
KOREA RAILROAD CORP 2.60% 25/05/2023 0.58% LA RERAIBEEE NEE oSN B RS
US TREASURY N/B 2.75% 15/02/2028 0.53% ; A2 g o A s L &5
: d RREZ RN - BLER CENEHRBEDRESE
MICROSOFT CORP 0.52% WRHFEME °
Source ERRIR :
# The top ten holdings of a fund are calculated based on: PineBridge Investments Asia Limited #1512 & M AR A A

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.

He 7t AREREAIMEZHRM

LH—A-ZB =B tA NARNAKEAHTS  ERIERES TRAAREER R

2.3%MA 1A KA TA - t-ART-AREANME  ERERES Y+ KIREER

ZAEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBESIRMR) BREAHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 1245
kAR FURSEREANRERL - FBANEST-EESEAAL - REXRAREMAKATA - BARRUEARKANER - BEF - AEKHERERSE  F2UAREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose

the fund choice(s) most suitable for you taking into account your circumstances. 1E{FHESRIZR] - {RUERTEEA AAZ RRMNEZE RIRNEIBORR © ERIEELSH - 10 ~
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You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund FSC
choices. (RFEAREERXHFHEMESERE - (FHAEMESREN - A2HEHNERREUTHFE (BFk®) - ix
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or Faper
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