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AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

As at 30 April 2019 HF2019F4H30H

AIA Macau Retirement Fund

AP EMRMEERER

Investment Objective &&B1Z Asset Allocation EES

¢ To invest in a set of well-planned and balanced fixed-rate instruments (1) Hong Kong Dollar Bonds &tfE%
and stock portfolios within an acceptable range of risks to achieve long- (2) Other Bonds HihfES
term, highly stable returns. (3) Cash and Others BEeREAM

EAEENEREER  BESREN-ELBEAFSHLIENES
TARRFEASR  MEGRESEENES -

Fund Fact E£& % (3) 4.39% >

Launch Date 1 January 2003 (2) 14.90%

AL B ER —ZZ=%-A—-H
Net Asset Value Per Unit MOP 178.69
BUEEFE RFIHE 178.69

Fund Performance E&&K#E
(NAV to NAV, in MOP EEFEHEREFE » MRMBHE)
Cumulative Return 2&ER

(1) 80.71%

1 Month 1 Year 3 Years 5 Years Year 2018
—fEA — =% ¥ 20184
0.11% 1.51% 5.67% 11.06% 1.60% Fund Manager’s Report Eﬁ,@%fiiﬁ%
Period Return A EHR Economic data out of China improved in April, while
01/05/18-  01/0517-  01/05/16-  01/05(15-  01/05/14 - g‘&ﬁmm@ﬂmﬂgf casyn g‘ﬁtgfrfmgﬂgggfs:ﬁg
30/04/19 30/04/18 30/04/17 30/04/16 30/04/15 local stock market, activity pick-up in the real estate
1.51% 1.87% 2.19% 2.50% 2.54% market, and seasonal demand for funding drove local

yields higher towards the end of the month. United States
Top Ten Holdings# +Xx#&&mBE# and Hong Kong interest differentials narrowed during

the month. As the currency peg of the USD and HKD

(as at 28 February 2019 Bi 22019525 28H) (% of NAV 5 EEFEA D LL) remains in place, Hong Kong rates will likely continue
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.71% to follow the trajectory of US rates.

KOREA RAILROAD CORP 2.60% 25/05/2023 1.60% BRTESERENE  LASSHEREER 528
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.43% TENREE - ANRRTEREAL  BETHTHE
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 1.22% %%ﬁ%@gﬁ@ﬁAggfé EAH 1@ ELH ; g g%%
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 1.13% % o MRETRXTRABHRER
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.97% B ERNEREEERBEXERRESD -

ASB FINANCE LTD 2.457% 25/09/2024 0.91% Source EHIE :

QNB FINANCE LTD 2.89% 19/10/2023 0.88% PineBridge Investments Asia Limited #31%& THA R A F
ADCB FINANCE CAYMAN LTD 2.84% 21/11/2023 0.83%

EXPORT-IMPORT BANK KOREA 2.405% 26/10/2022 0.78%

# The top ten holdings of a fund are calculated based on:
1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
EEztAREAEAIME=ERM
LH—A =B =B - tA NARNAREAHTS - ERERES2 THAREER ' R
2.8%MA E5A AA - TA - T-ART-ARSANME  ERERES Y+ KREEE
ZEEFEERE  WEHSEZM - S T ARGEEFMBAN (RTAREBBIIRAMT) REERHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
REE  RTREESEANRER  AHHANES T -EEAEAAL - RERBRERTRAH - BARRUFARKENEE - GHFE  SFUERERKY H2HEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek i financial and/or p advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. 7EfF HESRIER - A AHREATESERNEERFOVEHRR « CEEESH NS - ARSEETHEAN (BREAY
ARNRERR) BEARE REMHABINBR / SEEATHER  TERBRNEARRIEERESROESEE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R REAERE
BREXHEREAESRE  FHEAESREN  F2NEREERBEUTHFE (BRKR)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any erors or omissions is
accepted by AIA International Limited Macau Branch. &Rk (EI%) BRARERAERRAANNMRENNBIRFEREN - RARR (BK) BROAMENZERR TR BARRTAHRE -




AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

AIA Macau Capltal Stable Fund As at 30 April 2019 HF2019F4H30H
PN
AFEBREEEEXES
Investment Objective &&B1Z Asset Allocation EES
¢ To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNRE
long term through limited exposure to global equities. (2) Hong Kong Equities BEERE
REARHERERRR  ERERRENZEREMRSERER (3) Japan Equities EENES
o (4) United States Equites ~ EZFRZE
(5) Other Equities HittR =
Fund Fact 458 (6) Hong Kong Dollar Bonds & t{&%
(7) Other Bonds HitifE%
Lgunch Date 1 January 2003 (8) Cash and Others BHeREHM
LB —EER=F-A—-H
Net Asset Value Per Unit MOP 194.62 . (1) 5.56%
RUAERE P 104,62 025 R
(3) 3.68%
(7) 1.95%
4) 6.40%
Fund Performance 2% XE ¥
(NAV to NAV, in MOP EEFEHEREFE » JRMBHE)
Cumulative Return R£f&EH
1 Month 1 Year 3 Years 5Years  Year 2018 (5) 4.84%
—f&Ra —F =f iE 20185 ¥
0.69% -0.10% 13.19% 16.00% -3.71% (6) 63.82%
Period Return MA@ Fund Manager’s Report £& &E %
01/05/18 -  01/05/17 -  01/05/16-  01/05/15-  01/05/14 - The team has a positive equity market outlook: inflation
remains subdued globally due to productivity gains and
30/ 04/01 9 30/ 04{) 18 30/04{’ 17 30/ 04/01 6 30/04{)1 5 central banks remain accommodative; the US-China trade
-0.10% 7.02% 5.87% -3.33% 6.01% dispute appears to have had a spanner thrown at its works,
n = but the underlying Chinese economy is in a much improved
Top Ten Holdings# +x#&&EB# state compared to 2018, with the likelihood of even more
— stimulus to come; and, inventory levels for industrials
(as at 28 February 2019 £ 22019525 28H) (hof NAV AL EEFEB L) have been elevated and fundamental demand remains
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.36% strong, which suggests stronger industrial production
KOREA RAILROAD CORP 2.60% 25/05/2023 1.28% in the second half of the year. The renewed uncertainty
KOREA LAND & HOUSING COR 2.43% 280912024 1.14% on trade is likely to cause near-term volatiity; however,
TENCENT HOLDINGS LTD 114% these episodes ero‘wde good entry pom‘ts. ‘
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.97% %{%‘% in&%ﬁéﬁﬁgggﬁ qﬁf%z%@}gi@%
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 0.90% XIS T AL 5B 5 S B o A B
CRGUELTD ’ g 2 B EARE018F LD ABUE | B AR
HSBC HOLDINGS PLC 0.78% HiEh  TEEFKEERLA  ERERNRRY
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0-770/" B ETNIREERRER %’%W;Eﬁﬂﬁliilﬁ
0070 L1 EEaEHKE  BFAREERMBEAATHE -
ASB FINANCE LTD 2.457% 25/09/2024 0.73% N
Source BRI :

PineBridge Investments Asia Limited #1512 & M AR A A

# The top ten holdings of a fund are calculated based on:
1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
EEztAREAEAIME=ERM
LH—A =B =B - tA NARNAREAHTS - ERERES2 THAREER ' R
2.8%MA E5A AA - TA - T-ART-ARSANME  ERERES Y+ KREEE
ZEEFEERE  WEHSEZM - S T ARGEEFMBAN (RTAREBBIIRAMT) REERHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
REE  RTREESEANRER  AHHANES T -EEAEAAL - RERBRERTRAH - BARRUFARKENEE - GHFE  SFUERERKY H2HEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek i financial and/or p advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. 7EfF HESRIER - A AHREATESERNEERFOVEHRR « CEEESH NS - ARSEETHEAN (BREAY
ARNRERR) BEARE REMHABINBR / SEEATHER  TERBRNEARRIEERESROESEE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R REAERE
BREXHEREAESRE  FHEAESREN  F2NEREERBEUTHFE (BRKR)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is accepted
by AIA International Limited Macau Branch. & 3RE: (EIF}) BRA RS RATEERRAATIRMBENNGEREREN - ZARKE (ER) ARODEENZERRZREBARETAHEE




AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

As at 30 April 2019 HF2019F4H30H
AlA Macau Balanced Fund
P
RFEBREYEES
Investment Objective &&B1Z Asset Allocation EES
e To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUNRR SR
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities BEERE
income securities. (3) Japan Equities AARE
FRRENZRRERELEEFFENGEAS  TANAREEARE (4) United States Equites ~ EBRE
2= H B HIE A o (5) Other Equities HiRE
(6) Hong Kong Dollar Bonds & tf&%
Fund Fact £4&$ (7) Other Bonds HibfEs
(8) Cash and Others BeRHEM
Launch Date 1 January 2003
R B E —EE=F—-A-H
8) 2.99% 1) 9.28%
Net Asset Value Per Unit MOP 234.56 @ T (( : (2) 17.03%
BUEEFE P 234.56 (7) 2.88% (3) 6.14%
Fund Performance E&XH
(NAV to NAV, in MOP EEFEHEREFE » MRMBHE)
Cumulative Return R#&EH (4) 10.67%
1 Month 1 Year 3 Years 5 Years Year 2018 '
—{&A — =¥ ¥ 20185E (6) 42.95% (5) 8.06%
1.08% -117% 18.48% 19.21% -7.16% ,
’ ’ ’ ’ ’ Fund Manager’s Report &£ &2 &
Period Return A EHR The team has a positive equity market outiook: inflation
OUOS/8-  OUOS/7- OUOSME-  0U0SNS-  On0S/14- R e e ina rade
30/04/19 30/04/18 30/04/17 30/04/16 30/04/15 dispute appears to have had a spanneYr thrown at its works,
-1.17% 10.57% 8.42% -1.17% 8.39% but the underlying Chinese economy is in a much improved

state compared to 2018, with the likelihood of even more
Top Ten Holdings# +Xx#&&mBE# stimulus to come; and, inventory levels for industrials

have been elevated and fundamental demand remains

(as at 28 February 2019 B ZE20195F2 3 28 F) (% of NAV (B FEE 1) strong, which suggests stronger industrial production

TENCENT HOLDINGS LTD 1.89% in the second half of the year. The renewed uncertainty

AIAGROUP LTD 1.35% on trade is likely to cause near-term volatility; however,

HSBC HOLDINGS PLC 1.30% these episodes provide good entry points.

CHINA CONSTRUCTION BANK-H 1.09% EEDBMERITESERER - < 2RBRDARFE -

BANK OF SCOTLAND PLC 0.00% 17/08/2020 092% SRABBEHBHA SRR FXESMATEHAT

KOREA RAILROAD CORP 2.60% 25/05/2023 0.86% %ﬁ' %%[f] ﬁg?’z}?ggﬁﬁ EE qu-% = Jg;{%‘gﬂ

KOREA LAND & HOUSING COR 2.43% 28/09/2024 0.77% . ; ceign o 8

TERM DEPOSIT USD DAH SING BANK HKG 2.40% 01/03/2019  0.68% B ETNIREERRER gmﬁgﬁ.%iﬁ
A 9% id=EllvsrivE R @ﬂﬁhﬁ%kf BATHE o

PING AN INSURANCE GROUP CO-H 0.66% o

UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.65% Source ERIRR :

PineBridge Investments Asia Limited #1512 & M AR A A

# The top ten holdings of a fund are calculated based on:
1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
EEztAREAEAIME=ERM
LH—A =B =B - tA NARNAREAHTS - ERERES2 THAREER ' R
2.8%MA E5A AA - TA - T-ART-ARSANME  ERERES Y+ KREEE
ZEEFEERE  WEHSEZM - S T ARGEEFMBAN (RTAREBBIIRAMT) REERHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
REE  RTREESEANRER  AHHANES T -EEAEAAL - RERBRERTRAH - BARRUFARKENEE - GHFE  SFUERERKY H2HEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek i financial and/or p advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. 7EfF HESRIER - A AHREATESERNEERFOVEHRR « CEEESH NS - ARSEETHEAN (BREAY
ARNRERR) BEARE REMHABINBR / SEEATHER  TERBRNEARRIEERESROESEE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R REAERE
BREXHEREAESRE  FHEAESREN  F2NEREERBEUTHFE (BRKR)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is accepted
by AIA International Limited Macau Branch. & 3RE: (EIF}) BRA RS RATEERRAATIRMBENNGEREREN - ZARKE (ER) ARODEENZERRZREBARETAHEE




AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

As at 30 April 2019 HF2019F4H30H
AlA Macau Growth Fund
RFEHRIGERES
Investment Objective &&B1Z Asset Allocation EES
* To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BERE
balance in bonds and cash. (3) Japan Equities BARRE
FRRENSTINERBEFRELS  TERENKRE  HHAKRE (4) United States Equites ~ EBERE
EEHFRAL  #MEEREARMEREE - (5) Other Equities HiRE
(6) Hong Kong Dollar Bonds & t{&%
Fund Fact E£45&% (7) Other Bonds HitifE %
(8) Cash and Others BeREAM
Launch Date 1 January 2003
LB E —EE=F—-A-H
) (8) 2.59% (1) 11.83%
Net Asset Value Per Unit MOP 293.07 bt (2) 21.69%
EREEFE I 293.07 (1)355% ( '
(6) 28.67%
Fund Performance E£X1
(NAV to NAV, in MOP EEFEHEREFE  WRMBHE)
Cumulative Return E#&ER
1 Month 1 Year 3 Years 5 Years Year 2018 (3) 7.81%
—f8A —¥ =5 if 20184 (5) 10.28% (4) 13.60%
1.35% -1.95% 22.15% 21.22% -9.46% ,
’ ’ ’ ’ ’ Fund Manager’s Report £ & &I R &
Period Return iR EIHR The team has a positive equity market outlook: inflation
01/05/18-  01/05/17-  01/05/16-  01/05/15-  01/05/14  emaims subdued globaly due Io productivly gains and
central banks remain accommodative; the US-China trade
30/04/19 30/04/18 30/04/17 30/04/16 30/04/15 dispute appears to have had a spanner thrown at its works,
-1.95% 13.07% 10.19% -9.73% 9.94% but the underlying Chinese economy is in a much improved

state compared to 2018, with the likelihood of even more
Top Ten Holdings# +Xx#&&EEE# stimulus to come; and, inventory levels for industrials

have been elevated and fundamental demand remains

(as at 28 February 2019 B 22019528 28H) (% of NAV IE EEFHER A LE) strong, which suggests stronger industrial production

TENCENT HOLDINGS LTD 2.41% in the second half of the year. The renewed uncertainty

AIA GROUP LTD 1.72% on trade is likely to cause near-term volatility; however,

HSBC HOLDINGS PLC 1.65% these episodes provide good entry points.

CHINA CONSTRUCTION BANK-H 1.38% EENEMKRT %&%E%E&%  SERBIRDAREK

TERM DEPOSIT USD DAH SING BANK HKG 2.40% 01/03/2019  0.87% ﬂiﬁél%mﬁ A R4 EPx%%i 4 ﬁ;&r%m

PING AN INSURANCE GROUP CO-H 0.84% L] ﬁrg}gggggtfgﬁg% jﬁ %%gﬂ

OVERSEA CHINESE BANKING CORP LTD 0.60% 01/03/2019 0.69% = s EuEE

BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.61% BpILTHIREERRRR - A3 THNRRER
fonl ik BRI BEHRD - EFBREEREEEA RS -

KOREA RAILROAD CORP 2.60% 25/05/2023 0.57% o

SAMSUNG ELECTRONICS CO LTD 0.56% Source BRI :

PineBridge Investments Asia Limited i} 5% & M AR A F

# The top ten holdings of a fund are calculated based on:
1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
HEE ozt AREAERIME=ERM
LH—A 2B =B -tA NARNAREAHTS - ERERES2 THAREER | R
2.8%MA 1A KA TA - T-ART-ARSANME - ERERES Y+ KREEE
ZEEFEFRE  YEHSEZA - Ee tAREEBHMBAS (RTAREBEIIRMR) EREAHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &

REE  RUREESEANRER  AHHANES T -EEAEAAL - RERBRERTRAH - BARRUFARKENES - GEFE  SFUBRERKY H2HEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek i fent financial and/or p  advice and choose the fund choice(s) most
suitable for you taking into account your circumstances, FE{EHHERIRIEAT - IRAABREA TRSEBNEE RANIIINS - CREESH  NARE—EESERRREAN (BELAH
ARNRERR) BEARE REAHABINBR / REXATHER  TRBRNEARRMEERESROELERE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAERE
ESHIAHELEMESRE  FLEAESREN  FOMNEMERRIEUT S (BREKHR)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no respunsmlhty or liability in respect of any errors or omissions is accepted
by AIA International Limited Macau Branch. &38Rk (EIF}) BRA RS RATARRAATIRMBENNGEREREN - ZARR (ER) ARODVEEN 2 ERRZBEBAREEARE
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. sa Il HE F4R8
AIA Macau Manager’s Choice Fund Ao st 30 Apri 018 B30

RAFRBRIEESEEFRRERES

f . L T
= R
Investment Objective 1%& B f Asset Allocation EES
e To maximize long-term capital appreciation by performing dynamic (1) Europe Equities BUNRR SR
asset allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities BEERE
FRRNDENEERERE  RERSTMNERESREES (3) Japan Equities EENES
MEBESHRHEARME - (4) United States Equites ~ EBRZE
(5) Other Equities ﬁﬁ_ﬁﬁ%’%
Fund Fact 2458 (6) Hong Kong Dollar Bonds & t{&%
a# (7) Other Bonds HifES
Launch Date 12 May 2014 (8) Cash and Others RBeRHEM
LB —Z-mFRAT=A
Net Asset Value Per Unit MOP 116.81 o
PN . (8) 1.75% (1) 9.03%
BYEEFE RFIH 116.81 ((z) 16.91%
Fund Performance E&XH (ryeen 4
(NAV to NAV, in MOP EEFEHEREFE » RMBHE)
Cumulative Return R£fEEH
1 Month 1 Year 3 Years 5Years  Year 2018 (3) 5.96%
—@B —% = _'-Eif. 20185 (6) 28.50% (4) 10.41%
1.09% -0.96% 2013%  NATEA  -7.36% (5) 8.55%
Period Return HiAEH Fund Manager’s Report £& & %
01/05/18 - 01/05/17-  01/05/16-  01/05/15-  12/05/14 - The team has a positive equity market outiook: inflation
30/04/19 30/04/18 30/04/17 30/04/16 30/04/15 remains subdued globally due to productivity gains and

o ) ) ) ) central banks remain accommodative; the US-China trade
-0.96% 11.59% 8.69% 1.79% 5.45% dispute appears to have had a spanner thrown at its works,

n = but the underlying Chinese economy is in a much improved
Top Ten Holdings# +Xx#&&EB# state compared to 2018, with the likelihood of even more

stimulus to come; and, inventory levels for industrials

(as at 28 February 2019 E 2201952 28H) (% of NAV I EEFERA S L) have been elevated and fundamental demand remains
TENCENT HOLDINGS LTD 1.88% strong, which suggests stronger industrial production
HSBC HOLDINGS PLC 1.49% in the second half of the year. The renewed uncertainty
AIA GROUP LTD 1.46% on trade is likely to cause near-term volatility; however,
CHINA CONSTRUCTION BANK-H 1.28% these episodes provide good entry points.
PING AN INSURANCE GROUP CO-H 0.96% LENEMPRTEBRRAR © < PHERDARE
TERM DEPOSIT USD DAH SING BANK HKG 2.40% 01/03/2019  0.61% BREEEHBLASKE | BXESUAEENT
SAMSUNG ELECTRONICS CO LTD 061% gt %sﬁ;ﬁzmaﬂﬁtttej:ﬁayg EE M
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.61% ég ﬁ#ﬁ%%;é;?ﬁﬁw% %g?%gﬁ%g%ﬁ
KOREA RAILROAD CORP 2.60% 25/05/2023 0.57% 2 i o) ~

d - FEEsIZERKRE  BFAREERMEBBATHE -
US TREASURY N/B 6.50% 15/11/2026 0.57% N .

Source BRI :

PineBridge Investments Asia Limited #1512 & M AR A A
# The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
He 7t ARERAIMEZHRM
LH—A-ZB =B tA NARNAHEAHTS  ERIERES TRAAREER R
2.8MA 1A KA TA - t-ART-AREANME  ERERES Y+ KIREER
ZAEFEFES  YEHSER - BE2 T AREABFMEAY (RTAREEBESIRMR) BREAHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 1245
kAR FURSEZREANRERL - FHBANEST-EESEAAL - REXRAREBAKATA - BARRWEARKANER - BEF - AEKHERERSE  F2UAREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose

the fund choice(s) most suitable for you taking into account your circumstances. 1E{FHESRIZR] - {RUERTEEA AT RRNZE RIRNEIBURR © EREELSH - 10 ~
RAE-BESRERTEAR (EERENSINREER) FEARD  FREABIMBR / AEXALHER  BERRNEARRMRERESROESERE o , }
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