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AIA Macau Retirement Fund Services

As at 31 August 2019 H E201948A31H

AIA Macau Retirement Fund

RPEBRMEERES

Investment Objective R& B1Z Asset Allocation EED

e Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds L%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitifE %
highly stable returns. (3) Cash and Others BekHAM

EUEINEREERR  KESREN-ELBAFSHALHENE
TARRRAAN  HMESRESEENES -

gy 3)5.78%
Fund Fact £ &% @ P
Launch Date 1 January 2003 (2) 14.79%
XL BE —ZEZ=F—A-H
Net Asset Value Per Unit MOP 179.47
BVERFE BP9 179.47

Fund Performance E£ %}
(NAV to NAV, in MOP EEFEHEEFE @ WAMEHE)
Cumulative Return E&ER

(1)79.43%

1 Month 1 Year 3 Years 5 Years Year 2018
—f&A — =% R 20185
0.11% 1.40% 5.32% 10.63% 1.60% )
° ’ ° ° ° Fund Manager's Report 2 & &1 &
Period Return iR EH The Hong Kong dollar swaps curve stayed higher than the
01/09/18- 01/09/17- 01/09/16- 01/09/15- 01/09/14- Lot e e team
31/08/19 31/08/18 31/08/17 31/08/16 31/08/15 will continue to obsérve political developments in Hong
1.40% 1.74% 2.10% 2.40% 2.57% Kong, trade headlines and the US Federal Reserve's stance
to gauge its impact on the yield curve. In August, the HKD
Top Ten Holdings# +X#®&AHEA# depreciated 0.18%. Hong Kong rates are expected to follow
= ey ™ the rates trajectory of the US in the long term, but social
(asat 31 May 2019 BE20195F5 A31H) (hof NAVIEEEFEE D) and political issues present the magnitude and volatility
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.69% of risk premium to interest rates in Hong Kong.
KOREA RAILROAD CORP 2.60% 25/05/2023 160% ANBEERHRHETERHREINEE AT - BF
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.44% ‘;EHH?E%%EE A% WAIZREHES - KAERKE
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 121% iE%s% Er%ftil B - ”% HE &*lﬂﬁ*@i}? E,JSE;%TE
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 1.12% o
AROUNDTOWN SA 3.69% 11/03/2024 1.00% ﬁﬁfﬁﬂtﬁﬁﬁeﬂﬁ filﬂriﬁt BHERBUAR
o e BERMEBIZARZENEEIRELE o
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.96% -
ASB FINANCE LTD 2.457% 25/09/2024 091% Source ERIRIR :
QNB FINANCE LTD 2.89% 19/10/2023 0.88% PineBridge Investments Asia Limited 5 R E MG R A 7
ADCB FINANCE CAYMAN LTD 2.84% 21/11/2023 0.83%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

N BE F8H31H
AIA Macau Capital Stable Fund Ao ot 31 Auguet 2019 2019778731

A ERRREBEEFES

Investment Objective R& B1Z Asset Allocation EED
® To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BURE
long term through limited exposure to global equities. (2) Hong Kong Equities EERE
REAREEHEARR - BRERBRENZRREMRESHRER (3) Japan Equities EENED
o (4) United States Equities ZERE
(5) Other Equities HinE
N S
Fund Fact E4& &R (6) Hong Kong Dollar Bonds B LfE%
E2RH (7) Other Bonds HitofE %
Launch Date 1 January 2003 (8) Cash and Others BeRHAM
[EavA=R:| —ZE=%-A-H
Net Asset Value Per Unit MOP 191.93 . M 5.24;/0 0.60%
BUEERE P 191,93 (8)6'74/7 { @903 2%
(7)2.08% (4)6.55%
Fund Performance E£X3
(NAV to NAV, in MOP BEFEEHEETFE » RMEHE)
Cumulative Return E&EI#R
1 Month 1 Year 3 Years 5 Years Year 2018 (5)4.22%
—@H —& =% iF 20185 %
-1.02% -0.55% 9.42% 11.46% -3.71% (6) 61.90%
. ' SRIMER A
Period Return SR EH Fund Manager's Report & &E R &
01/09/18-  01/09/17-  01/09/16-  01/09/16-  01/09/14 - Wr?'?k%rse%%nomtic zctiViW itf] f_hina ﬁ”d Eulzor’e Ct;””f;)“eskv
while US-China trade negotiations have taken a step bac
31/08/19 31/08/18 31/08/17 31/08/16 31/08/15 with mixed signals on potential progress. The resumption
-0.55% 2.56% 7.28% 2.74% -0.85% of the trade dispute is prolonging uncertainty in the

manufacturing and technology sectors. Global growth is
Top Ten Holdings# +X#&&HEB# more visibly decelerating, and central banks have quickly

shifted their footing towards accommodation. While the team

(asat 31 May 2019 2201955 31H) (hof NAVIEEFEA D) remains optimistic, it expects sector and industry leadership
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.33% to rotate sharply as news on trade is received. Furthermore,
KOREA RAILROAD CORP 2.60% 25/05/2023 1.26% idiosyncratic risk is high due to elevated expectations and
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.14% e g Suostantilly
TENCENT HOLDINGS LTD 1.06% v Yo
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.96% H I&JE;A/JHE’J.?&/E/EEM—*:%EJ‘ CEERNILES é’% SN
PLACES FOR PEOPLE TREAS 3.26% 30/08/2023 089% éﬂzim Wl %.% B Eggg% ent % gj i@gg%
i . 3 .
e e ol P Bl - mALTARAZERNE - AREEN
. S RIELH  BEEEZNESTSSELNEARTE
AROUNDTOWN SA 3.69% 11/03/2024 079% B - 24 AREERGEERE ) RARREL O
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.76% REBHABIEA o EHTRT - BEREH DR o
Source ERIRIR :

) PineBridge Investments Asia Limited 3R &M BRAF
#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Egag;n;:ntig%ag%f}sg&@ﬁ RETRERZEANRERL M HANEST—ERAEAAL - RERRRERIRTH - BARRIRRRANIEEG - GEHE 2Fk#

AR ES EERE

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE
BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

3 2019 & £201948H31H
AIA Macau Balanced Fund Ao at 31 Auguet 201 1 1

AP R RIBHEES

Investment Objective R& B1Z Asset Allocation EED
* To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BURE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities EERE
income securities. (3) Japan Equities BARE
BBRENZBRERESEFENHEAS  TANARSEEANRE (4) United States Equities XERERE
EEERHEREE . (5) Other Equities Hittg =
(6) Hong Kong Dollar Bonds 8 t{&E%
Sy HitifE%
Fund Fact E£&# (7) Other Bonds HibfE
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
[oavAl=R:i —ZEZ=F—A-H
Net Asset Value Per Unit MOP 228 44 (8) 6:14% ((1) 870% 2)1609%
BENEEFE BP9 228.44 (7)2.99% (3)6.21%

Fund Performance E£ %}
(NAV to NAV, in MOP EEFEHEEFE @ WAMEHE)
Cumulative Return E&ER

(4)10.97%

1 Month 1 Year 3 Years 5 Years Year 2018
—@A —f =% AE 20184 (6)41.77% (5)7.07%
-1.78% -1.90% 12.16% 11.75% -7.16% ,
° ° ° ° ) Fund Manager's Report 2 & &1 &
Period Return #iAEI3R Weaker economic activity in China and Europe continues,
01/09/18-  01/09/17-  01/09/16-  01/09/15-  01/09/14- m'r:enﬂfeghs'gj] ;'lidoen”:ogtg‘r':gfgsmhgiveessta?ﬁg ?esst:r?s;gﬁ
31/08/19 31/08/18 31/08/17 31/08/16 31/08/15 of the trade dispute is prolonging uncertainty in the
-1.90% 3.09% 10.90% 2.90% -3.17% manufacturing and technology sectors. Global growth is
more visibly decelerating, and central banks have quickly
Top Ten Holdings# +iBEEEH shifted their footing towards accommodation. While the team
= ey ™ remains optimistic, it expects sector and industry leadership
(asat 31 May 2019 BE20195F5 A31H) (hof NAVIEEEFEE D) to rotate sharply as news on trade is received. Furthermore,
TENCENT HOLDINGS LTD 1.78% idiosyncratic risk is high due to elevated expectations and
HSBC HOLDINGS PLC 138% y V.
TERM DEPOSIT USD DAH SING BANK HKG 2.43% 03/06/2019 1.09% H I&E/Jﬂﬂﬁﬁéé/ﬁ/ﬁibﬁﬁaf % mHx é’% HFT
CHINA CONSTRUCTION BANK-H 091% BE— AEREERWIST - BSABB A
BANK OF SCOTLAND PLC 0.00% 17/08/2020 090% B SEERUALGRENESE - RRAREY
I ! J R ANEE
PING AN INSURANCE GROUP CO-H 0.88% %iﬁ,ﬁ@ ' ﬁ'ﬁg&ﬁ/ﬂiﬂﬁglﬁiﬂyﬁu : BABEEN
’ -co/0 Fo  BEEEZNEENSSAENEIRITE
) . RIELE  BREEZNEETETRANBIRT
KOREA RAILROAD CORP 2.60% 25/05/2023 0.85% Mo 2O ARENREERS BrEEEE 0 |
KOREA LAND & HOUSING COR 2.43% 28/09/2024 0.77% BEERAREA « EHHRT » BEERHAEE -
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.65% Source EEHE -
ERIR :

) PineBridge Investments Asia Limited 3R &M BRAF
#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Egag;n;:ntig%ag%f}sg&@ﬁ RETRERZEANRERL M HANEST—ERAEAAL - RERRRERIRTH - BARRIRRRANIEEG - GEHE 2Fk#

AR ES EERE

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE
BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

As at31A t2019 & £201948H31H
AIA Macau Growth Fund s ane

iEFﬂ‘iiM%ll“iﬁﬁﬁﬁ

Investment Objective R& B & Asset Allocation BED
e To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNRE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities BARRE
EBRENSZTANEREFREAS  TERENRE  HBARE (4) United States Equities XERE
ABEARES  HTERESHEREREHE - (5) Other Equities Hitthr
(6) Hong Kong Dollar Bonds 8 t{&E%
B HihfES
Fund Fact £ &% (7) Other Bonds 1018
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
BRI B H —ZZ=F—-F—H
) (8) 5.87°% (1) 11.17%
Net Asset Value Per Unit MOP 282.92 R (2) 20.50%
BREEFE BP9 282,92 @ 3.66%-‘ (

(6) 27.90%

Fund Performance E€ %31
(NAV to NAV, in MOP EEFEHEEFE @ WRMEHE)

Cumulative Return Z#EER
1 Month 1 Year 3 Years 5 Years Year 2018 (3)7.92%
—f8A 3 =% i 201855 (3)9.01% (4)13.97%
-2.31% -2.88% 13.98% 11.72% -9.46%
Fund Manager's Report E& &R E
Period Return #iAEIHR Weaker economic activity in China and Europe continues,
01/09/18-  01/09/17-  01/09/16-  01/09/15-  01/09/14-  WiLe U China ade negeriedions have ien 2 sep hack
31/08/19 31/08/18 31/08/17 31/08/16 31/08/15 of the trade dispute is prolonging uncertainty in the
-2.88% 3.46% 13.43% 2.98% -4.82% manufacturing and technology sectors. Global growth is

more visibly decelerating, and central banks have quickly
Top Ten Holdings# +Xx#&ZmB# shifted their footing towards accommodation. While the team

remains optimistic, it expects sector and industry leadership

(asat 31 May 2019 B 2019558 31H) %o NAVIEEEFEB A ) to rotate sharply as news on trade is received. Furthermore,
TENCENT HOLDINGS LTD 228% idiosyncratic risk is high due to elevated expectations and
AIA GROUP LTD 176% vatuqtions, while return dispgrgion has glso risen substantially.
HSBC HOLDINGS PLC 176% In this environment, selectivity remains key.
TERM DEPOSIT USD DAH SING BANK HKG 2.43% 03/06/2019 1.39% cg%m,maw«@,ﬁg%ﬂ%@% [EES E% %ﬁ E#J/;TP
CHINA CONSTRUCTION BANK-H 1.16% g iﬁgﬁﬁégmﬁﬁﬁﬁﬁl;}*% =2 iji’imE%ag
PING AN INSURANCE GROUP CO-H 1.13% %ﬁi’.%ﬂa TR TEE"%%H‘IX{; ;ﬁ%&ﬁ.%
SAMSUNG ELECTRONICS CO LTD 0.79% f%?—*r?é&ﬁ {EEE% %m,ﬁgaﬁ 22 zﬁﬁ‘tE’J‘EﬂZKzﬁi
TAIWAN SEMICONDUCTOR MANUFAC 073% ko B4 mg&%ﬁgﬁp\@@ﬁ,., BEEBRSD -
MICROSOFT CORP 0.61% BEEFAEER - EHTRT %ﬁz&w;mm °
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.60% e e

Source ERIHIR :

PineBridge Investments Asia Limited %12 & M B R A 7
#The top ten holdings of a fund are calculated based on: 9 i k "

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =R tA - NARNAHSBNNE @ EAERES 2 tAARARE ; K

2HEARA KA TA T-ART-AREAHTE - ERBHRES + AREER

ZEEFEFES  YEHSEM - BE2tAREARFMBAN (RTARERBIIRMT) BREANDTRE

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEHZEANRERL - R HANEST—EBEEAAL - REREREKARAH - BARRUHFARRANIER - GEFE BEKHE
RERBE F2HEHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your i 1t objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. fEFHE & 212A] » (RABEEEATRZERNEE RIFOIBOINR « EREESHE  IFRE—EESEE2
BEER (BERENARNRERR) AEMER  FREHBYMBR/ FEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R

TRAREELHELEARSRE  FREAESRIZN  FSMERERRTATHIE (BEKHE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
acceged by AIA}\#merrgionat Limited Macau Branch. R#}R & (EIFR) BRAARPIATERAERERATIRMHREN NG RRREN - KIPRE (EIR) BRADRPIDTHER 2 &k
REBMBEEREAERE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

M . 3 2019 E=2019F8H31H
AIA Macau Manager's Choice Fund e st T Auguat 201 R

RARRBRIEESEEFREARES

Investment Objective R& B1Z Asset Allocation BEED
® To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BURE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities ERRE
FRFDBRNEERERR  RENSTLNERESRELS  # (3) Japan Equities AARRE
EEEEHEMERNE o (4) United States Equities ~ EBIRER
(5) Other Equities HinRZE
N il
Fund Fact E4& &R (6) Hong Kong Dollar Bonds i LfE%
E2RH (7) Other Bonds HithfE %
Launch Date 12 May 2014 (8) Cash and Others BekHAM
AL BER —Z-MERA+=H
Net Asset Value Per Unit MOP 114.42 (1) 6.61%
BUEEFE BRI 114.42 (8)11.30% ((2) 13.67%
(3) 5.45%
Fund Performance E&%X1 @ 18.99%-‘
(NAV to NAV, in MOP BEFEEHEETFE » RMEHE)
Cumulative Return E&E#R 4) 9.79%
1 Month 1 Year 3 Years 5 Years Year 2018
—{&Rn — =¥ ¥ 20185 ., (5) 6.32%
152% -0.67% 14.26% 14.72% -7.36% (©)2787% '
. ' SRIMER A&
Period Return A EH Fund Manager's Report & &IE R &
01/09/18-  01/09/17- 01/09/16-  01/09/16-  01/09/14 - Wr?'?k%rse%%nomtic thiViW itf] f_hina ﬁ”d Eulzor’e Ct;””f;)“eskv
while US-China trade negotiations have taken a step bac
31/08/19 31/08/18 31/08/17 31/08/16 31/08/15 with mixed signals on potential progress. The resumption
-0.67% 3.20% 11.44% 3.03% -2.79% of the trade dispute is prolonging uncertainty in the

manufacturing and technology sectors. Global growth is
Top Ten Holdings# +X#&&HEA# more visibly decelerating, and central banks have quickly

shifted their footing towards accommodation. While the team

(esat 31 May 2019 BZ220195F5A31R) Ceof NAVIEREFERAL) remains optimistic, it expects sector and industry leadership
TERM DEPOSIT HKD DAH SING BANK HKG 1.00% 03/06/2019 5.46% torotate sharply as news on trade is received. Furthermore,
TENCENT HOLDINGS LTD 1.70% idiosyncratic risk is high due to elevated expectations and
HSBC HOLDINGS PLC 158% vatuqtions, while return disp9r§ion has glso risen substantially.
AIA GROUP LTD 145% In this environment, selectivity remains key.

CHINA CONSTRUCTION BANK-H 1.08% PE KBNS A EBIS RS - M X B2 HHT
PING AN INSURANCE GROUP CO-H 1.02% §ﬂ2£h&w§¥%ﬁg%%%% ° Eﬁgj@gg%
US TREASURY N/B 6.50% 15/11/2026 0.66% %iﬁiﬁ’bﬁ ) ﬁ‘ﬁg&ﬁ%‘ﬂﬁﬁ%%%ﬁyﬁu cBAREEH
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.60% f%ﬁ,‘“égﬁ , @ﬁﬁﬁ%’i%ﬂ’jfﬁﬁﬁg‘%\?ﬁ%ﬁ'g?ﬁﬁﬁﬁﬁ
SAMSUNG ELECTRONICS CO LTD 0.58% Mo BH HREHRGERS  BHRERESE B
KOREA RAILROAD CORP 2.60% 25/05/2023 057% BEERABEA - EHHRT 0 BEERKAEE o

Source ERIRIR :
) PineBridge Investments Asia Limited 3R & LM BRAF
#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERSH EZHEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE
BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

. . 3 2019 E=2019F8H31H
AIA Macau American Equity Fund e st T Auguat 201 R

i F‘]Eﬂﬁﬂ“%ﬂﬁ%‘e&ﬁ

Investment Objective R& B1Z Asset Allocation BEED

* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURE
equity securities of North American companies. (2) United States Equities ZERE
TERERLEZVANRAES  tMEESRSARPESEE - (3) Hong Kong Dollar Bonds ~ BLfE%

(4) Other Bonds HitufE %

Fund Fact E4£8&H (5) Cash and Others BekHAM

Launch Date 25 June 2019 (5)-0.33%

3L B H —E-NFAAZTERA (4 0.21%— (1) 0.89%

Net Asset Value Per Unit MOP 100.37

BNEEFE RFI% 100.37 (3)34.23%

Fund Performance E&XH
(NAVto NAV,in MOP EEFEHEEFE  LRMEHE)

Cumulative Return 2#E@ER (2) 65.00%
1 Month 1 Year 3 Years 5 Years Year 2018
—{@A — =% iF 20185 &

-1.68% NATER  NATER NATER NATER

Period Return $iAEI%
’ o 4R Y ==,
01/09/18-  01/09/17-  01/09/16-  01/09/15-  01/09/14- Fund Manager's Report 2 &£ %
31/08/19 31/08/18 31/08/17 31/08/16 31/08/15 In August, our stock selection in the financials and consumer

<5 <5 < <3 <3 discretionary sectors detracted. Within the financials sector,
N/ATER N/ATER N/ATIER N/ATEF N/ATIE our overweight position in Loews hurt performance. At

) - the security level, our overweight position in Marathon

Top Ten Holdings# +X#®®RHE# Petroleum within the energy sector proved lacklustre.
(asat31 May 2019 B, 2201958 31H) %o NAV I E BB EE ) On the other hand, our stock selection in the information
technology and materials sectors contributed the most to

performance. Within materials, our overweight position in
Ball Corp proved beneficial. In the information technology
sector, our lack of exposure to Cisco Systems added value.

8F ' BMEERRIATHETENERIERRE - B

/AT BB Loews R B ELEIR I Marathon Petroleum$g &
B 5-HHE  EANERIBTRERERAERM

BA o $YRIRBal CorpfBERR - URRBEHERN

F B Cisco SystemstF B EFIFRR

Source ERIHIR :

JPMorgan Asset Management (Asia Pacific) Limited ER & &

*This fund is newly launched on 25 June 2019. BE (EK) BRLFA
AHEEN2019F6A258MIL

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
acceged by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

. "HE F8A31H
AIA Macau Hong KOng EqUIty Fund As at 31 August 2019 201948431

AMEBREEEREES

Investment Objective R& B1Z Asset Allocation BEED

* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURE
equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ERRE
TERERBEBITHEARNBRAES  #MEBERSERPELR (3) United States Equities EERE
124 o (4) Hong Kong Dollar Bonds ~ BtfE%

(5) Other Bonds HitufE %

Fund Fact 488 (6) Cash and Others REREM

Launch Date 25 June 2019

JovAl=k: i —E-hFARA=TAA (6) 3.36%— [(1)2.06%

Net Asset Value Per Unit MOP 94.39 (5)0.20%
BENEETFE RPIHE 94.39 (4) 32.74%

Fund Performance E&%H
(NAV to NAV, in MOP EEFEHEREFE - LAMEHE)

Cumulative Return 2 EH (2) 60.48%

1 Month 1 Year 3 Years 5 Years Year 2018 (3) 1.18%
—@H - =% iF 20185 %
-615%  NATEA NATEA NATER  NATEA
Period Return B EHE Fund Manager's Report 2 & &1 &
01/09/18-  01/09/17- 01/09/16-  01/09/15-  01/09/14 - Hong Kong and Chinese equities posted a negative return in

August. The US announced 10% tariffs on USDS300 billion
31/08/19 31/08/18 31/08/17 31/08/16 31/08/15 of Chinese goods with effect from 1 September, albeit

N/ATER  NATER NATER NATER NATER around half of these were later delayed to 15 December.

The Chinese authorities retaliated to trade actions with

Top Ten Holdings# +X#&&HEA# tariffs on USD$75 billion of imports from the US, and

ye— also suspended new US agricultural product purchases.

(as at 31 May 2019 B ZE2019F5431) (hof NAVIEEEFER D) Meanwhile, fresh policy support was announced in response

to domestic economic weakness. The Hong Kong market

performed poorly amid ongoing disruption caused by the
protests there.

S8R RBRMHGIIE - EISHE9A 1B LE 3,000
— EBETHERRE0%MER - fﬂ“qﬂa&%ﬂ%ﬁnuaﬁ%&
N/ATE FiEREEZ128150 - FEBFEBH750ES
ZEBREARK EﬁF%ﬁﬂﬁﬁﬁélE%‘uuf’ﬁﬂj&g
B B DA IR S E AR SS o mﬁwmlﬁ
BEEERTE  BETHERRGR -

Source ERIHIR :
*This fund is newly launched on 25 June 2019. Schroder Investment Management (Hong Kong) Limited
AHELN2019F6A25AHIL

#The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
§§2+7§}Q§15 B mE=E R
A~ ~tA - NARNAREANTE - ERERES Y TRAAREER R
2.3 ~TA - t-ART-AREANME - EHERES Y+ AREEE
ZEE@@’E}’EE YEHSER - B2 TAREBEFMBAN (RTARERBIIRAT) BREABFRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may
godown as wellas up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation.
REPRAR  FTRSESEANRERS  AHBANEST—EESEAAL - RERAREKTRAA - BERRIFRRRANIES - AEHE - SEUBRERSY  H2NEHERRAE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and
choose the fund choice(s) most suitable for you taking into account your circumstances. fEfE HE €32 1847 - (RABEREA TEASEROEERFNTBIRR - £REES :;"

B MR -RESERRTEAN (BERGRARNRERR) FEMER RIS IMEE/ REXALNER  YRREOEARRHRERESRNEERE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (|ncluding fees and charges) before making any FSC
fund choices. R FREAIRE UL X HFIHEME SRR - (FRAMESREZR - ASHEHNERRTUTHFE (SHEKHE) X
Every effortis made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is Faper

accepted by AlA International Limited Macau Branch. & #5RE (EIR:) IR A TIRPI 24T C RATKERRA B IR E R RENSRER - RIREB (BK) BRAFRM | rsc-corares
THER 2 ERR TR BRREAAEE -

Employer Hotline & £4% 0800 183 #1453 0800 272



