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. 3 ly 2019 #Z=201947£31H
AIA Macau Retirement Fund foatat duly 201 1

RPEBRMEERES

Investment Objective R& B1Z Asset Allocation EED

e Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds L%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitifE %
highly stable returns. (3) Cash and Others BekHAM

EUEINEREER  KESREN-ELBAFSHALHENER
TARRRAAN  HMESRESEENES -

PN 3) 4.69%
Fund Fact £ &% ® P
Launch Date 1 January 2003 (2) 14.71%
XL BE —ZEZ=F—A-H
Net Asset Value Per Unit MOP 179.27
BVERFE BP9 179.27

Fund Performance E£ %}
(NAV to NAV, in MOP EEFEHEEFE @ WAMEHE)
Cumulative Return E&ER

(1) 80.60%

1 Month 1 Year 3 Years 5 Years Year 2018
—f&A — =% R 20184 E
0.11% 1.43% 5.41% 10.74% 1.60% , o
° ’ ° ° ° Fund Manager's Report 2 & &1 &
Period Return #iAEI3R The Hong Kong dollar swaps curve moved up in July from
OUOSTS- OTO8/1T- OVGBTS-  OUCBs- ovos/a-  sesorandingdamndandirls eteamwicorie
31/07/19 31/07/18 31/07/17 31/07/16 31/07/15 stance to gauge its impact on the yield curve. In July, the HKD
1.43% 1.77% 2.12% 2.43% 2.56% depreciated 0.22%. United States and Hong Kong interest
differentials narrowed during the month. As the currency
Top Ten Holdings# +X#&®¥EEB# peg of the USD and HKD remains in place, Hong Kong rates
ye——— will likely continue to follow the trajectory of US rates.
(as at 31 May 2019 EE 20195 A31H) (%of NAVIEEEFER D L) I, - JP.
ZEHUREETRRERARARTE B riEmR
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.69% ARl REEREEREDSE S HE R SHEED
KOREA RAILROAD CORP 2.60% 25/05/2023 160% MiE BB B o B BT
KOREA LAND & HOUSING COR 2.43% 28/09/2024 144% 0.22% ° ARXEREBNRZHYPE  ERETEAZ N
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 1.21% REMBREXRHE  BENERSEERBEIENEES -
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 112% Source EEHE -
AROUNDTOWN SA 3.69% 11/03/2024 1.00% PineBridge Investments Asia Limited #HI#RE M AR A T
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.96%
ASB FINANCE LTD 2.457% 25/09/2024 0.91%
QNB FINANCE LTD 2.89% 19/10/2023 0.88%
ADCB FINANCE CAYMAN LTD 2.84% 21/11/2023 0.83%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. £/F B £1218h]  (RAEGEEATAZERNEERIFOFBIUR - ERIBESH R E-—BESRE
REBAR (BRERENAHRNRERE) BEMRR  FECHBEINBR / IFXALHER  YRRFHEARRTRESESFNESRE
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o



AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

N BE F7H31H
AIA Macau Capital Stable Fund Ao a3 uly 2019 BE20T9 TS

A ERRREBEEFES

Investment Objective R& B1Z Asset Allocation EED
® To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BURE
long term through limited exposure to global equities. (2) Hong Kong Equities BERE
REAREEHEARR - BRERBRENZRREMRESHRER (3) Japan Equities EENED
o (4) United States Equities ZERE
(5) Other Equities HinE
N fondiinls
Fund Fact E4& &R (6) Hong Kong Dollar Bonds B LfE%
E2RH (7) Other Bonds HitofE %
Launch Date 1 January 2003 (8) Cash and Others ReRHEM
[EavA=R:| —ZE=%-A-H
Net Asset Value Per Unit MOP 193.91 (1) 5.26%
BEEFE R 193.91 Q) W%T { (2) 10'(%0/3"‘590/0
(7) 1.97% 4) 6.44%
Fund Performance E&&R ¢
(NAV to NAV, in MOP BEFEEHEETFE » RMEHE)
Cumulative Return E&EI#R
1 Month 1 Year 3 Years 5 Years Year 2018 (5) 4:50%
—@H —& =% iF 20185 %
-0.15% 0.22% 11.37% 12.97% -3.71% (6) 62.55%
Period Return A EH Fund Manager's Report 2 & &1 &
01/08/18-  01/08/17- 01/08/16- 01/08/16-  01/08/14 - Siven the Cbomzlexitv of the issuelskianOlvef] in the trade
ispute, a broad agreement is unlikely in the near term.
31/07/19 31/07/18 31/07/17 31/07/16 31/07/15 Nevertheless, for equity markets, the support of the central
0.22% 3.34% 7.54% -0.54% 1.99% banks - together with the much-improved economic situation

in China - provides a good backdrop for the second half
Top Ten Holdings# +X#&&HEB# of the year. While the team remains optimistic, it expects

sector and industry leadership to rotate sharply as it receives

(asat 31 May 2019 B 220196 A31H) (eof NV IEEEFER D) news on trade. Furthermore, idiosyncratic risks are high
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.33% due to elevated expectations and valuations, while return
KOREA RAILROAD CORP 2.60% 25/05/2023 1.26% dispersion has also risen substantially. In this environment,
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.14% selectivity remains key.

TENCENT HOLDINGS LTD 1.06% HRESERSRNEEER BHATEEZETH
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.96% BB BBAE  RTERNTERTEESRE
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 0.89% E'Jr*éﬁmﬁfﬁ %Tiiﬁﬁfgﬁﬂ'ﬁ‘*ﬂ HAREE
AIA GROUP LTD 0.82% f fEﬁE‘E 2 S HEE ’7]‘ %%E’Jﬁﬁ&ﬂ'%
AROUNDTOWN SA 3.69% 11/03/2024 0.79% ORI < ) "i“ e
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.76% Source HARIR :

PineBridge Investments Asia Limited #HI#RE M AR A T

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o
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3 ly 2019 #Z=201947£31H
AIA Macau Balanced Fund foatat duly 201 1

AP R RIBHEES

Investment Objective R& B1Z Asset Allocation EED
* To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BURE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities EERE
income securities. (3) Japan Equities BARE
BBRENZBRERESEFENHEAS  TANARSEEANRE (4) United States Equities XERERE
EEERHEREE . (5) Other Equities Hittg =
(6) Hong Kong Dollar Bonds 8 t{&E%
B HitsE%
Fund Fact E4 &4 (7) Other Bonds Al
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
XL BE —ZEZ=F—A-H
Net Asset Value Per Unit MOP 232,58 ® 5'02%T ((1) - 2) 16.85%
BUEEFE P9 232,58 (7) 2.92% (3) 5.98%
Fund Performance E2&XE
(NAV to NAV, in MOP EEFEHEEFE » URMMH)
Cumulative Return £#&EH (4) 10.76%
1 Month 1 Year 3 Years 5 Years Year 2018
—f@R — =% AE 201845 (6) 42.15% (5) 7.53%
-0.33% -0.62% 15.45% 14.25% -7.16% ,
° ° ’ ° ’ Fund Manager's Report 2 & &1 &
Period Return #iAEI3R Given the complexity of the issues involved in the trade
01/08/18-  01/08/17-  01/08/16- 01/08/15- 01/08/14-  §spute a broad agreement is urlikely i the fnear term,
evertheless, for equity markets, the support of the centra
31/07/19 31/07/18 31/07/17 31/07/16 31/07/15 banks - together with the much-improved economic situation
-0.62% 4.38% 11.30% -2.56% 1.56% in China - provides a good backdrop for the second half
of the year. While the team remains optimistic, it expects
Top Ten Holdings# +iBEEEH sector and industry leadership to rotate sharply as it receives
= ye——— ™ news on trade. Furthermore, idiosyncratic risks are high
(asat 31 May 2019 B 201955 831H) (%of NAVIEEEFEF A L) due to elevated expectations and valuations, while return
TENCENT HOLDINGS LTD 1.78% dispersion has also risen substantially. In this environment,
AIAGROUPLTD 138% selectivity remains key.
HSBC HOLDINGS PLC 1.38% MRESERIRNEEER  BORNTEEEE L
TERM DEPOSIT USD DAH SING BANK HKG 2.43% 03/06/2019 1.09% B 7B B - RTEENS SRS NS
CHINA CONSTRUCTION BANK-H 091% MRS - %Tiiﬁﬁfgﬁﬂ'ﬁ‘*ﬂ ERAREEH
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.90% RENE - BEEES NSNS SELNBIRITE
. W o B4 ARBHARGERS  BRERSE |
PING AN INSURANCE GROUP CO-H 0.88% HEERAEEA « THTRT > BEERHAEE -
KOREA RAILROAD CORP 2.60% 25/05/2023 0.85% s !
KOREA LAND & HOUSING COR 2.43% 28/09/2024 0.77% Source BRI :
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.65% PineBridge Investments Asia Limited 3R & M BRAF

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

As at 31 July 2019 i Z£201947831H
AIA Macau Growth Fund A

RPEBREERES

Investment Objective R& B & Asset Allocation BED
e To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNRE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities BARRE
BBRENSTNERESRELS  TERENKRE  HHRIRE (4) United States Equities XERE
EEERES  HMERSRSEEMEARE - (5) Other Equities Hitthr 2
(6) Hong Kong Dollar Bonds 8 t{&E%
Fund Fact 488 (7) Other Bonds Hftrfas
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
BRI B H ZZZ=f—-F—H

(1) 11.25%

Net Asset Value Per Unit MOP 289.60 (8) 4.25% (2) 21.55%
EfEEFE B 289.60 () 3.58% ( '

(6) 28.28%

Fund Performance E€ %31
(NAV to NAV, in MOP EEFEHEEFE @ WRMEHE)
Cumulative Return 2&E1H

1 Month 1 Year 3 Years 5 Years Year 2018 (3) 7.67%
—f@A —& =% RE 20185 (5) 9.63% (4) 13.79%
-0.46% -1.26% 18.25% 14.91% -9.46% , -
° ° ° ° ° Fund Manager's Report E& £IBiRE
Period Return BiAEHR Given the complexity of the issues involved in the trade
01/08/18-  01/08/17-  01/08/16- 01/08/15- 01/08/14-  §spute a broad agreement is urlikely i the near term,
evertheless, for equity markets, the support of the centra
31/07/19 31/07/18 31/07/17 31/07/16 31/07/15 banks - together with the much-improved economic situation
-1.26% 511% 13.94% -3.96% 1.18% in China - provides a good backdrop for the second half
of the year. While the team remains optimistic, it expects
Top Ten Holdings# +Xx#&Z®mE# sector and industry leadership to rotate sharply as it receives
= ppp—— '~ news on trade. Furthermore, idiosyncratic risks are high
(as at 31 May 2019 BE2019F531) (ol NAVIEEEFEE A L) due to elevated expectations and valuations, while return
TENCENT HOLDINGS LTD 298% dispersion has also risen substantially. In this environment,
AIA GROUP LTD 176% selectivity remains key.
HSBC HOLDINGS PLC 1.76% BRESERIRNERER - SRNTEEEEI L
TERM DEPOSIT USD DAH SING BANK HKG 2.43% 03/06/2019 1.39% o 1B RIPLE » RITIRENTHRFEBZLE
CHINA CONSTRUCTION BANK-H 116% MR » BT LEHERBNRIE - ARAREEX
. ® = =] = = =A
. o B MREHRGERS  SHRERSE @
SAMSUNG ELECTRONICS CO LTD 0.79% BEBRABEA « FHTRT » BEERHKSEE
TAIWAN SEMICONDUCTOR MANUFAC 0.73% o i
MICROSOFT CORP 0.61% Source ERIHIR :
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.60% PineBridge Investments Asia Limited %R & M B R A F

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. £/F B £1218h]  (RAEGEEATAZERNEERIFOFBIUR - ERIBESH R E-—BESRE
REBAR (BRERENAHRNRERE) BEMRR  FECHBEINBR / IFXALHER  YRRFHEARRTRESESFNESRE
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o
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M . 3 ly 2019 #=2019F7H31H
AIA Macau Manager's Choice Fund Rest Ty 20t R

RARRBRIEESEEFREARES

Investment Objective R& B1Z Asset Allocation BEED
® To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BURE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities ERRE
ZREMBRNEERBERY RENSTINEBRREFREAE # (3) Japan Equities ERN e
EEEEHEMERNE o (4) United States Equities SERE
(5) Other Equities HinRZE
S T g
Fund Fact E4& &R (6) Hong Kong Dollar Bonds i LfE%
E2RH (7) Other Bonds HithfE %
Launch Date 12 May 2014 (8) Cash and Others BekHAM
AL BER —Z-MERA+=H
Net Asset Value Per Unit MOP 116.19

(1) 8.74%

BHEETE P 116,19 (8) 2:36% ((2) 16.77%
Fund Performance E4&%XI1E Lhally

(NAV to NAV, in MOP EEFEHEREFE - LAMEHE)

Cumulative Return 2@}
(3) 5.98%

1 Month 1 Year 3 Years 5 Years Year 2018
—@B — =% AE 20184 (6) 28.26% (4) 11.09%
-0.28% 0.28% 17.23% 16.19% -7.36% R 5)7.77%
Period Return A EE Fund Manager's Report 2 & &1 &
01/08/18-  01/08/17- 01/08/16- 01/08/15-  01/08/14 - Given the complexity of the issues involved in the trade
dispute, a broad agreement is unlikely in the near term.
31/07/19 31/07/18 31/07/17 31/07/16 31/07/15 Nevertheless, for equity markets, the support of the central
0.28% 4.74% 11.61% -2.67% 1.83% banks - together with the much-improved economic situation

in China - provides a good backdrop for the second half
Top Ten Holdings# +X#&&HEA# of the year. While the team remains optimistic, it expects

sector and industry leadership to rotate sharply as it receives

(asat 31 May 2019 B Z2019F5 A1) (eof NV IEEEFER D) news on trade. Furthermore, idiosyncratic risks are high
TERM DEPOSIT HKD DAH SING BANK HKG 1.00% 03/06/2019 5.46% due to elevated expectations and valuations, while return
TENCENT HOLDINGS LTD 1.70% dispersion has also risen substantially. In this environment,
HSBC HOLDINGS PLC 1.58% selectivity remains key.

AIA GROUP LTD 1.45% HRESERSRNEEER BHATEEZETH
CHINA CONSTRUCTION BANK-H 1.08% BB BBAE  RTERNTERTEESRE
PING AN INSURANCE GROUP CO-H 102% WERIRR . ?‘%Tj;iﬁfﬁfgﬁﬂ'ﬁ‘*ﬂ ERREEN
US TREASURY N/B 6.50% 15/11/2026 0.66% f& Beoo %mzﬁg%ﬁﬁ?ﬁﬁgﬁﬂ;n ﬁ;ﬁ;ﬁfﬁ” %
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.60% FEBRKIEEA - EHTRT - BIEE R RS o
SAMSUNG ELECTRONICS CO LTD 0.58%

KOREA RAILROAD CORP 2.60% 25/05/2023 057% Source BRI :

PineBridge Investments Asia Limited #H3#RE M AR A T

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

. . 3 ly 2019 #=2019F7H31H
AIA Macau American Equity Fund Rest Ty 20t R

A ERRREEREES

Investment Objective R& B1Z Asset Allocation BEED
* To maximise its long-term capital appreciation by investing mainly in the (1) United States Equities ZERE
equity securities of North American companies. (2) Hong Kong Dollar Bonds & fE%
TEREMLERARNRAES  MBERSHRBEREE - (3) Other Bonds HitfES
(4) Cash and Others REREM

Fund Fact £ &%

Launch Date 25 June 2019

R BH —E-hEAA=+ER (4) 8.14% (1) 60.80%
’ (3) 0.19%

Net Asset Value Per Unit MOP 102.08

BUEREFE JRPIHE 102.08

Fund Performance E£ %31

(NAVto NAV,in MOP EEFEHEEFE  LRMEHE)
(2) 30.87%

Cumulative Return R EH
1 Month 1 Year 3 Years 5 Years Year 2018
—f&EA —& =% RE 20184

2.09% NATEA NATEA NATEA NATEAR
Fund Manager's Report 2 & &R &

Period Return ¥} G4}
01/08/18 - 01/08/17 - 01/08/16 - 01/08/15 - 01/08/14 - In July, our stock selection in the materials and financials
sectors contributed the most to performance. In the materials
31/07/19 31/07/18 31/07/17 31/07/16 31/07/15 space, our overweight in Martin Marietta Materials added

NATER NATER NATEAR NATEAR NATER value. Within the financials sector, our overweight in Charles

Schwab, S&P Global and AlG contributed to returns. At the
Top Ten Holdings# +Xx#&Z{®mE# security level, our overweight position in Delta Air Lines within
e y the industrials sector was the top contributor. On the other
(asat31 May 2019 BLE 201955331 ) (Gof NAVIEEEFEE A L) hand, our stock selection in the information technology and
consumer staples sectors detracted. Within the consumer
staples sector, our lack of exposure to Procter & Gamble hurt
performance the most. Among individual names, our overweight
in the health care name Pfizer was the largest detractor.
[ 78 RPENRREBTENERERBIRMEA ; 18
N/ATER EHE R Martin Marietta Materials 2 fIER] ; 125 SRR
Charles Schwab » X2 MAAIGR GBI ; B THR
Delta Air Lines * HESEHER - 5—AH » BEE
ARRERUVERBTENERIERRR ) RFELE ﬁ
B Procter & Gamble S RIBHRERZ K ; S EEE
BPfizerE R ABRERZE ©

*This fund is newly launched on 25 June 2019. 2 T
FHEEN019F6A25HRY « Source ERIHF

JPMorgan Asset Management (Asia Pacific) Limited EEfR & =
EE (FKX) BRAF

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

. BZE F7R318
AlA Macau Hong Kong Equity Fund Ao st 3T oy 2009 20T TR

AMEBREEEREES

Investment Objective R& B1Z Asset Allocation BEED

* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURE
equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ERRE
TERERBBBAITHRELARANRARES  tMZERSERMER (3) United States Equities SERE
124 o (4) Hong Kong Dollar Bonds ~ BtfE%

(5) Other Bonds HitufE %

Fund Fact 488 (6) Cash and Others REREM

Launch Date 25 June 2019

S A (1) 1.07%

LB NERB=TEA @) 32.21%

Net Asset Value Per Unit MOP 100.58 (

BUEEFE P9 100,58 (6) 47.91%

Fund Performance E&%H
(NAV to NAV, in MOP EEFEHEREFE - LAMEHE)

Cumulative Return 2 EH (3) 0.57%

1 Month 1 Year 3 Years 5 Years Year 2018 (5) 0.11% (4) 18.13%
—f@A —f =4 AE 20185 -
0.59% NATER NATER NATER NATER
Period Return H E1 Fund Manager’s Report £ & 4B iR
01/08/18- 01/08/17- 01/08/16- 01/08/15-  01/08/14 - China equities posted a small loss in July. The boost to

equities from the US-China trade talks in late June was
31/07/19 31/07/18 31/07/17 31/07/16 31/07/15 short-lived. There was little further progress to the situation

NATER NATER NATER NATER NATEAR in July, but another meeting is scheduled for September.

% Economic data for June saw some recovery, though it was

Top Ten Holdings# +X#&&HEA# downplayed due to concerns over the outlook for the second
a—— half of 2019. The Hong Kong equity market fell in July amid

(asat31 May 2019 2201955 31H) (eof NV IEEEFER D) continued disruption caused by city-wide protests. These
raised concerns about a potential slowdown in residential

demand, consumer spending and tourism.

BT B G EMIE - 0 AR EE B HAER
HERAREE LS - RS T
R TR REEROABERARE - 05 )2 BH

e g @ﬁﬂ?&'zm9¢T+\ﬁ€i<«FE5u,%E’9§1§Fﬁ
B8 BU 2D TR ADSEENTE T AOEEE
BTl SEREEATERBLTER  HERER
SR B -

Source ERIRIR :
*This fund is newly launched on 25 June 2019. Schroder Investment Management (Hong Kong) Limited
AHELN2019F6A25AHIL

#The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
§§2+7§}Q§15 B mE=E R
A~ ~tA - NARNAREANTE - ERERES Y TRAAREER R
2.3 ~TA - t-ART-AREANME - EHERES Y+ AREEE
ZEE@@’E}’EE YEHSER - B2 TAREBEFMBAN (RTARERBIIRAT) BREABFRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may
godown as wellas up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation.

RAYRAR  FAURSESEANREER A HRNEST-ERAEMAL - RERARBHRTRTA < BERAWFARTRMNER  HHE  BRKRRERSE  FENANEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and
choose the fund choice(s) most suitable for you taking into account your circumstances. fEfE HE €32 1847 - (RABEREA TEASEROEERFNTBIRR - £REES :;"

B MR -RESERRTEAN (BERGRARNRERR) FEMER RIS IMEE/ REXALNER  YRREOEARRHRERESRNEERE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (|ncluding fees and charges) before making any FSC
fund choices. R FREAIRE UL X HFIHEME SRR - (FRAMESREZR - ASHEHNERRTUTHFE (SHEKHE) X
Every effortis made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is Faper

accepted by AlA International Limited Macau Branch. & #5RE (EIR:) IR A TIRPI 24T C RATKERRA B IR E R RENSRER - RIREB (BK) BRAFRM | rsc-corares
THER 2 ERR TR BRREAAEE -

Employer Hotline & £4% 0800 183 #1453 0800 272



