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AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

As at 30 June 2019 #EF2019%6H30H

AIA Macau Retirement Fund

AP EMRMEERER

Investment Objective &&B1Z Asset Allocation EEZS

¢ To invest in a set of well-planned and balanced fixed-rate instruments (1) Hong Kong Dollar Bonds &tf&%
and stock portfolios within an acceptable range of risks to achieve long- (2) Other Bonds HihfES
term, highly stable returns. (3) Cash and Others BeREAM

EAEENEREER  BESREN-ELBEAFSHLIENES
TARRFEASR  tMEGRESEENES -

Fund Fact E£ &% (3) 5.36% >

Launch Date 1 January 2003 (2) 14.68%
B E —EE=F-f-H

Net Asset Value Per Unit MOP 179.07

BUEEFE HRPFIHE 179.07

Fund Performance E&&K#E
(NAV to NAV, in MOP EEFEHEREFE » JRMBHE)
Cumulative Return 2&ER

(1) 79.96%

1 Month 1 Year 3 Years 5 Years Year 2018
—fEA — =% E 20184
0.11% 1.45% 5.50% 10.84% 1.60% :
’ ’ ’ ’ ’ Fund Manager’s Report £ & &2 &
Period Return #iAEIHR The Hong Kong dollar swaps curve declined in June
01/07/18- 010077~ 0100716~ 0100775~  01/07/14-  due to globaly weak ecoromic deta and dovish turs
y central banks. Mieanwnile, the short end or the curve
30/06/19 30/06/18 30/06/17 30/06/16 30/06/15 spiked up from seasonal funding demand and IPOs.
1.45% 1.80% 2.15% 2.46% 2.54% The team will continue to observe trade headlines as
well as the US Federal Reserve’s stance to gauge their
Top Ten Holdings# +Xx#&&mBE# impact on the yield curve. In June, the HKD appreciated
N oa—— 0.35% as a result of higher HIBOR. United States and
(asat 31 May 2019 B Z20195°5831F) (hof NAV I BEFER L) HongoKong interest ratge differentials narrowed during
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.69% the month. Hong Kong rates should continue to follow
KOREA RAILROAD CORP 2.60% 25/05/2023 160% the trajectory of US rates.
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.44% AR REEBEEBNRITHEEERA  Buniin
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 1.21% BRARNTE - ﬁé%ﬁ ﬁmﬂﬁ*ﬁ&ﬁk/ﬂﬁﬁﬁ?ﬂﬂﬁfﬁ A%
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 1.12% BEEFHRD LI - REBHSUEE S E 5 R XEH
0 0 RENES  LEESHHES W&E’Jﬂfﬁ AREBR
AROUNDTOWN SA 3.69% 11/03/2024 1.00% = i g
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.96% OEZHRS LI BTARER036%  AAXEREE
et poses FREBRE  EEFRGSURRBEZEFIRESD o
ASB FINANCE LTD 2.457% 25/09/2024 0.91%
QNB FINANCE LTD 2.89% 19/10/2023 0.88% Source BRI :
ADCB FINANCE CAYMAN LTD 2.84% 21/11/2023 0.83% PineBridge Investments Asia Limited #1512 & M AR A A

# The top ten holdings of a fund are calculated based on:
1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
gﬁz‘rﬂ“élﬁ ATyERE=ERE
A~ ’H _H tﬂ )\E&ﬂﬂﬁﬁ‘tﬁﬁﬁﬁ* @EJE@’{E?Z‘#EK&Q@E &

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
RER  RUREEZEANRERL - AHEANEST-EESEAAL - RERRRERARTSA - BERRUIFRRERNIER - G0 - SERARERKE  F2HAREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or p ional advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. FE{EHE &IZIZAT  {RUAGE(EA AAEZ RERNZERIROBBURR © EERESE MY -EESEESTEAN (BREEN
BIRNRERR) BEFRR  MESABIVBR / RBEATNER - TRERHBARRMEESESIRNESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAERE
BRUXHEREAESRE  FHEAESREN  F2NEREERBUATHIE (BRKE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any erors or omissions is
ac;iegpted by A’I;\ Integatlonat Limited Macau Branch. R#}RE (EI) IR A ARMHTERMEHERAS A TIRFRERNARENRREEN - RBRE (BY) BRADRFPIITHERNZERER
RN BARRAEMELE -




AIA Macau Retirement Fund Services ;BP9 & 3B % }& B A £ IR7S

. sa une HE F6A
AIA Macau Capital Stable Fund Ao 2130 June 2018 B 220197071308

AMERRBBEEFES

Investment Objective &&B1Z Asset Allocation EEZS
¢ To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNRE
long term through limited exposure to global equities. (2) Hong Kong Equities BEERE
REFREEHERRR - BREERRENREZEREMESERER (3) Japan Equities RN ES
o (4) United States Equites ~ EFRZE
(5) Other Equities HthRZ
Fund Fact 458 (6) Hong Kong Dollar Bonds & t{&%
(7) Other Bonds HitifE%
Launch Date 1 January 2003 (8) Cash and Others BHeREHM
[EavA=R:| —2E=%-A—H
Net Asset Value Per Unit MOP 194.21 (1) 5.56%
BhEEFE BPIH 104.21 @5 { @ g
(7) 1.94% (4) 6.30%
Fund Performance E& X% '
(NAV to NAV, in MOP EEFEHEREFE » RMBHE)
Cumulative Return R£f&EH
1 Month 1 Year 3 Years 5 Years Year 2018 (5) 4.80%
—{&@A - =f iE 20185 ¥
1.76% 0.80% 13.10% 13.60% -3.71% (6) 62.20%
Period Return HiAEH Fund Manager’s Report £& &E %
01/0718 - 01/07117-  01/07/16-  01/07/15-  01/07/14 - Une{nployrtnenlt isb at"decade lows iré tllﬁqe Uﬁhconsgrgerst’
sentiments globally are in good health, and del
3of 06{) 19 30/ 06{) 18 30/06{’ 17 30/ 06/01 6 30/06{)1 5 excesses that typically presage recessions are generally
0.80% 4.28% 7.60% 2.61% 3.13% absent. The team has a positive equity market outlook:

n = inflation remains subdued globally due to productivity
Top Ten Holdings# +Xx#&&EB# gains and central banks remain accommodative; the

US-China trade situation remains a question mark, but

(es at 31 May 2019 B2 201955331 (% of NAV (AR FEE 5 ) the underlying Chinese economy is in a much improved
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.33% state compared to 2018, with the likelihood of even more
KOREA RAILROAD CORP 2.60% 25/05/2023 1.26% stimulus to come; and, inventory levels for industrials
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.14% have been elevated and fundamental demand remains

strong, which suggest stronger industrial production in

TENCENT HOLDINGS LTD 1.06%
UNITED OVERSEAS BANK LTD 3.19% 26108/2028 0.96% 2‘:;;";;;;;;?;’;:;&1 R
PLACES FOR PEOPLE TREAS 325% 30/08/2023 0.89% - RRBHER
AIA GROUP LTD 0.82% 8 m— ﬂx{{ﬁiﬁﬁﬁ FENBESENEALE - #E
N 0 ™
o BEBEYURTAISLE  FENEMRRTESERICE

eECliCLbIC NS U7 Aﬂimﬁm VB PEERAUATBAN Y 8
AROUNDTOWN SA 3.69% 11/03/2024 0.79% BRE 2018¢$HH5E,7(%EQ"‘§"* BB R
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.76% TEERATEN  REERBARS BT

ﬂEE'JI%iF}HE tFo

Source ERRIR :

o N w i A
4 The top ten holdings of a fund are calculated based on: PineBridge Investments Asia Limited #1512 & M AR A A

1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.

gﬁZ‘Hﬁ“élﬁ ATyERE=ERE

A~ ’H _H tﬂ )\E&ﬂﬂﬁﬁ‘tﬁ%‘ﬁﬁ* @Eliﬁ’z‘§$2+ﬁ7ihéf§§ &

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
RER  RUREEZEANRERL - AHEANEST-EESEAAL - RERRRERARTSA - BERRUIFRRERNIER - G0 - SERARERKE  F2HAREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or p ional advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. FE{EHE &IZIZAT  {RUAGE(EA AAEZ RERNZERIROBBURR © EERESE MY -EESEESTEAN (BREEN
BIRNRERR) BEFRR  MESABIVBR / RBEATNER - TRERHBARRMEESESIRNESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAERE
BRUXHEREAESRE  FHEAESREN  F2NEREERBUATHIE (BRKE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any erors or omissions is
ac;iegpted by A’I;\ Integatlonat Limited Macau Branch. R#}RE (EI) IR A ARMHTERMEHERAS A TIRFRERNARENRREEN - RBRE (BY) BRADRFPIITHERNZERER
RN BARRAEMELE -
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AIA Macau Balanced Fund As at 30 June 2019 #EF2019%6H30H

AP EBRESEHES

Investment Objective &&B1Z Asset Allocation EEZS
e To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUNRR SR
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities BEERE
income securities. (3) Japan Equities ZRN:
ERRENEZHREREEZHENHEAS  TEANARHEASE (4) United States Equities ~ £BRZ
S S HE G A EE o (5) Other Equities HittR =
(6) Hong Kong Dollar Bonds & tf&%
Fund Fact 485 (7) Other Bonds HibfEs
(8) Cash and Others BeRHEM
Launch Date 1 January 2003
B E —EE=F-f-H
Net Asset Value Per Unit MOP 233.36 ® 4'31/07 ((l) a0 (2) 17.15%
BUBEEFE RPI¥ 233.36 (7) 2.87% (3) 5.90%
Fund Performance E&XH#
(NAV to NAV, in MOP EEFEHEREFE » JRMBHE)
Cumulative Return £#EE# (6) 10.56%
1 Month 1 Year 3 Years 5 Years Year 2018 '
—@A —5 =% RE 20184 (6) 41.90% (5) 8.03%
2.87% 0.34% 18.40% 15.24% -7.16% ,
’ ’ ’ ’ ’ Fund Manager’s Report £ & &2 &
Period Return #iAEIHR Unemployment is at decade lows in the US, consumers’
0107118~ 01/07117- 01007116~  01/07/15-  01/07/14 - Se“t'me“t‘hs tgt'oba'l'ly are in good health, and deltl’t
excesses that typically presage recessions are generally
30/06/19 30/06/18 30/06/17 30/06/16 30/06/15 absent. The team has a positive equity market outlook:
0.34% 5.93% 11.40% -5.95% 3.49% inflation remains subdued globally due to productivity
gains and central banks remain accommodative; the
Top Ten Holdings# +Xx#&&mBE# US-China trade situation remains a question mark, but
- y—— the underlying Chinese economy is in a much improved
(as at 31 May 2019 BIZ 20195754 31R) (% of NAV IEEEFE R A L) state comgargd 10 2018, with theylikelihood of everr)1 more
TENCENT HOLDINGS LTD 1.78% stimulus to come; and, inventory levels for industrials
AIA GROUP LTD 1.38% have been elevated and fundamental demand remains
HSBC HOLDINGS PLC 1.38% tsﬁ;oggég]rycﬁalsfugf%ﬁzt sér:rnger industrial production in
TERM DEPOSIT USD DAH SING BANK HKG 2.43% 03/06/2019 1.09% year. N
CHINA CONSTRUCTION BANK-H 0.91% 1!%%‘?@%%&1%%&0{&11 2RHBERANE
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.90% £ m—-BERRAZRNEFLETHAMLS - HE
PING AN INSURANCE GROUP CO-H 0.88% BEUBTASNE : LENRNRRTESERIR
- .88% A E3=4-F y » {8
KOREA RAILROAD CORP 2.60% 25/05/2023 0.85% 2ﬂiLﬁEm VA KE%"J‘I%@{EE%%Z%{ f
U7 0070 B EE018E AT ABHE & & A AR
KOREA LAND & HOUSING COR 2.43% 28/09/2024 0.77%  TERRATR  ERERIARY  BrFE
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.65% iﬁE’JI%EF}H @ Fio
Source BRI :

o N w i A
4 The top ten holdings of a fund are calculated based on: PineBridge Investments Asia Limited #1512 & M AR A A

1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.

gﬁZ‘Hﬁ“élﬁ ATyERE=ERE

A~ ’H _H tﬂ )\E&ﬂﬂﬁﬁ‘tﬁ%‘ﬁﬁ* @Eliﬁ’z‘§$2+ﬁ7ihéf§§ &

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
RER  RUREEZEANRERL - AHEANEST-EESEAAL - RERRRERARTSA - BERRUIFRRERNIER - G0 - SERARERKE  F2HAREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or p ional advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. FE{EHE &IZIZAT  {RUAGE(EA AAEZ RERNZERIROBBURR © EERESE MY -EESEESTEAN (BREEN
BIRNRERR) BEFRR  MESABIVBR / RBEATNER - TRERHBARRMEESESIRNESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAERE
BRUXHEREAESRE  FHEAESREN  F2NEREERBUATHIE (BRKE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any erors or omissions is
ac;iegpted by A’I;\ Integatlonat Limited Macau Branch. R#}RE (EI) IR A ARMHTERMEHERAS A TIRFRERNARENRREEN - RBRE (BY) BRADRFPIITHERNZERER
RN BARRAEMELE -
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As at 30 June 2019 #EF2019%6H30H
AlA Macau Growth Fund
RAABRIRERES
Investment Objective && B2 Asset Allocation EEZS
* To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BEERE
balance in bonds and cash. (3) Japan Equities BARRE
FRRENSTINERBEFRELS  TERENKRE  HHAKRE (4) United States Equites ~ EBERE
EEFRES  MBERSHRHMEREE - (5) Other Equities HiRE
(6) Hong Kong Dollar Bonds & t{&%
Fund Fact E£25&% (7) Other Bonds HitufE %
(8) Cash and Others BeREAM
Launch Date 1 January 2003
R B ER —EE=F—-A-H
) (8) 3.79 (1) 11.82%
Net Asset Value Per Unit MOP 290.95 e (2) 21.83%
EREEHE HPS# 290.95 (7) 3.51% 1 ( '
(6) 27.93%
Fund Performance E£X1
(NAV to NAV, in MOP EEFEHEREFE  MWRMBHE)
Cumulative Return E#&E1R
1 Month 1 Year 3 Years 5 Years Year 2018 (3) 7.50%
—f@A — =% RE 20184 (5) 10.21% (4) 13.41%
3.64% -0.04% 22.10% 16.16% -9.46% ,
’ ’ ’ ’ ’ Fund Manager’s Report £ ¢ &I R &
Period Return #iAEIH Unemployment is at decade lows in the US, consumers’
01/07/18- 0100717~ 0100716~ 0100715~ 01/07/14 - Sentiments globally are in good health, and debt
excesses that typically presage recessions are generally
30/06/19 30/06/18 30/06/17 30/06/16 30/06/15 absent. The team has a positive equity market outlook:
-0.04% 7.09% 14.07% -8.21% 3.64% inflation remains subdued globally due to productivity

gains and central banks remain accommodative; the
Top Ten Holdings# +Xx#&&EEE# US-China trade situation remains a question mark, but

the underlying Chinese economy is in a much improved

(as at 31 May 2019 BIZ20195F5 4 31R) (% of NAV I EFER L) state compared to 2018, with the likelihood of even more

TENCENT HOLDINGS LTD 2.28% stimulus to come; and, inventory levels for industrials

AIA GROUP LTD 1.76% have been elevated and fundamental demand remains
: strong, which suggest stronger industrial production in

REECIHELDINED [FLE 176% the second half of the year.

TERM DEPOSIT USD DAH SING BANK HKG 2.43% 03/06/2019 1.39%

CHINA CONSTRUCTION BANK-H 1.16% il%itiﬁﬁﬁﬁﬂlwfﬁu 2EBERSNE

PING AN INSURANCE GROUP CO-H 1.13% .% ﬁTHﬁ Eﬁ’&ﬁ“ {?é%mﬁi‘%ﬁgf&zﬁ h‘&iﬁé}éﬁéé

SAMSUNG ELECTRONICS CO LTD 0.79% MAl s SEI A {14

TAIWAN SEMICONDUCTOR MANUFAC 0.73% TERBROMARM  EEAUBORAAH A
o, EP @#&Eﬁmwi*ﬂuﬁjﬁﬁﬁﬂi + B ATREIE RIS

MICROSOFT CORP 0.61% s TEEFREEM  BRERNARY  BRT¥

BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.60% iﬁdlﬁé?h S+Fo

Source ERHIR :
4 The top ten holdings of a fund are calculated based or: PineBridge Investments Asia Limited i3 % & M AR A F

1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.

gﬁZ‘Hﬁ“élﬁ ATyERE=ERE

A~ ’H _H tﬂ )\E&ﬂﬂﬁﬁ‘tﬁ%‘ﬁﬁ* @Eliﬁ’z‘§$2+ﬁ7ihéf§§ &

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
RER  RUREEZEANRERL - AHEANEST-EESEAAL - RERRRERARTSA - BERRUIFRRERNIER - G0 - SERARERKE  F2HAREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or p ional advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. FE{EHE &IZIZAT  {RUAGE(EA AAEZ RERNZERIROBBURR © EERESE MY -EESEESTEAN (BREEN
BIRNRERR) BEFRR  MESABIVBR / RBEATNER - TRERHBARRMEESESIRNESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAERE
BRUXHEREAESRE  FHEAESREN  F2NEREERBUATHIE (BRKE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any erors or omissions is
ac;iegpted by A’I;\ Integatlonat Limited Macau Branch. R#}RE (EI) IR A ARMHTERMEHERAS A TIRFRERNARENRREEN - RBRE (BY) BRADRFPIITHERNZERER
RN BARRAEMELE -
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. sa une HE F6A7
AIA Macau Manager’s Choice Fund o #30 June 2019 B0 0130

RAFRBRIGESEEFRRERES

Investment Objective &&B1EZ Asset Allocation EES
e To maximize long-term capital appreciation by performing dynamic (1) Europe Equities BUNRR SR
asset allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities BEERE
FRRNDENEERERE  RERSTMNERESREES (3) Japan Equities EENES
MERESEEHEANEE o (4) United States Equities ~ XEIRZE
(5) Other Equities HthRZ
Fund Fact 458 (6) Hong Kong Dollar Bonds & t{&%
(7) Other Bonds HitifE%
Launch Date 12 May 2014 (8) Cash and Others BeREAM
LB —Z-mFRAT=AH
Net Asset Value Per Unit MOP 116.52 . (1) 9.08%
BNEEFE BFIHE 116.52 (8) 2.95% {(2) 17.26%
(7) 18.62%
Fund Performance E&&R%E 4
(NAV to NAV, in MOP EEFEHEREFE » RMBHE)
Cumulative Return R£f&EH
1 Month 1 Year 3 Years 5Years  Year 2018 (3) 5.86%
—@B —% =% iE 20185 ¥ (6) 27.35% (4) 10.48%
3.07% 1.14% 20.56% 16.52% 7.36% : (5) 8.40%
Period Return A ER Fund Manager’s Report £ & &2 &
01/0718 - 01/0717-  01/07/16 -  01/07/15-  01/07/14 - Une{nployrtnenlt isb at"decade lows iré tl;]e Uﬁhconsgrgergt’
sentiments globally are in good health, and de
30/ 06{) 19 30/ 06{) 18 30/06/ : 7 30r 06/01 6 30/06{)1 5 excesses that typically presage recessions are generally
1.14% 6.53% 11.90% -6.48% 3.35% absent. The team has a positive equity market outlook:

n = inflation remains subdued globally due to productivity
Top Ten Holdings# +x#&&EB# gains and central banks remain accommodative; the

US-China trade situation remains a question mark, but

(as at 31 May 2019 FE 201954 31F) (% of NAV (S HZFE R A LY) the underlying Chinese economy is in a much improved
TERM DEPOSIT HKD DAH SING BANK HKG 1.00% 03/06/2019 5.46% state compared to 2018, with the likelihood of even more
TENCENT HOLDINGS LTD 1.70% stimulus to come; and, inventory levels for industrials
HSBC HOLDINGS PLC 1.58% have been elevated and fundamental demand remains
AIA GROUP LTD 1'45% strong, which suggest stronger industrial production in
CHINA CONSTRUCTION BANK-H 1.08% the second half of the year. \
PING AN INSURANCE GROUP CO-H 1.02% iliiﬂﬁﬁ@ﬂi%*ﬂ’ﬂfﬁu SREBEIRITE
US TREASURY N/B 6.50% 15/11/2026 0.66% B M- BERRASHOEESRTEALS - B8
9 0 BEERHAIS LS  EENENRRTASEREE
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.60% Aﬁ}*LﬁEﬂ} BH  REEB R ABERE Y (B
o, VR PEE 5 Az < =

SAMSUNG ELECTRONICS GO LTD 0.58% EAES018EMLEABUE - BUEMERME
KOREA RAILROAD CORP 2.60% 25/05/2023 0.57% D TERATEN  BRERMARY  Bn F¥

iﬂﬁliiﬂm 3o

Source ERIIIR :

o N w i e A
4 The top ten holdings of a fund are calculated based on: PineBridge Investments Asia Limited #1512 & M AR A A

1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.

gﬁZ‘Hﬁ“élﬁ ATyERE=ERE

A~ ’H _H tﬂ )\E&ﬂﬂﬁﬁ‘tﬁ%‘ﬁﬁ* @Eliﬁ’z‘§$2+ﬁ7ihéf§§ &

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
RER  RUREEZEANRERL - AHEANEST-EESEAAL - RERRRERARTSA - BERRUIFRRERNIER - G0 - SERARERKE  F2HAREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or p ional advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. FE{EHE &IZIZAT  {RUAGE(EA AAEZ RERNZERIROBBURR © EERESE MY -EESEESTEAN (BREEN
BIRNRERR) BEFRR  MESABIVBR / RBEATNER - TRERHBARRMEESESIRNESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAERE
BRUXHEREAESRE  FHEAESREN  F2NEREERBUATHIE (BRKE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any erors or omissions is
ac;iegpted by A’I;\ Integatlonat Limited Macau Branch. R#}RE (EI) IR A ARMHTERMEHERAS A TIRFRERNARENRREEN - RBRE (BY) BRADRFPIITHERNZERER
RN BARRAEMELE -
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As at 30 June 2019 #EF2019%6H30H

AlA Macau American Equity Fund
RAFRBREEERREES

Investment Objective &&B1EZ Asset Allocation EES

* To maximise its long-term capital appreciation by investing mainly in the (1) Cash and Others BEREAM
equity securities of North American companies.
IERENLERTANRARS  ATBBRSHRMEREE o (1) 100.00%

Fund Fact E£&%

Launch Date 25 June 2019

JovAl=R:i —E-hFARA=ZtEA

Net Asset Value Per Unit MOP 99.99

BUEEFE P 99.99

Fund Performance E& XK}
(NAV to NAV, in MOP EEFEHEREFE » MWRMBHE)
Cumulative Return EEER

1 Month 1 Year 3 Years 5 Years Year 2018

—{@A —i =% R 20185
NATER NATER NATEAR NATEARA NATER

Period Return HAER
’ E 2 %«< ==
01/07/18 - 01/07/17 - 01/07/16 - 01/07/15 - 01/07/14 - Fund Managers Report ﬁllfiiﬁm

30/06/19 30/06/18 30/06/17 30/06/16 30/06/15 In June, our stock selection in the information technology,

< < < <3 <3 real estate and consumer discretionary sectors detracted.
NIATE NATER  NATER  NATER  NATER In the information technology sector, our overweight

. position in Salesforce.com hurt performance. Within the

Top Ten Holdings# +X##HE# real estate sector, our overweight position in Federal Realty
(as at 31 May 2019 B Z20196E5 8 31A) (% of NAV BB FEE A ) Investment Trugt prpved lacklustre. On the other hand,
our stock selection in the consumer staples and energy

and sector allocation in materials contributed to returns.
In the energy sector, our overweight position in Marathon
Petroleum proved beneficial. Within consumer staples, our
overweight position in Walgreens Boots Alliance added
value. At the security level, our overweight position in Ball
N/ATRE i * within the materials sector was among the top contributors.

68 > RGN  WERFLBEETENER
HERER o KMHEE G BHE R Salesforce.comiE 2%
B BE M E R Federal Realty Investment Trust/RF{E
B3 o 550 RENLEHERARTERRAMBTE
e s nenls lunched om 25 e 2019 ?ﬁﬂﬁgnﬁ@ggz ﬁzfjﬁfﬂgﬂ\ﬁblfﬁHQMaéathonAll:;etrole%Tmf
*This fund is newly launched on 25 June 2019. PAZE Y algreens oots Alliance 7R 210
AR ERNOTCALRRL - {EE - RPERIHERBA RARAEHEEZ—

Source ERIIIR :
i E R NF]
# The top ten holdings of a fund are calculated based on: JF Asset Management Limited JF AREEERAR

1. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
HE +AREEADME=HREM -
LH—A-ZB =B - tA NARNAKREAHTS - ERIEHRES2 TRAAREER | R
2.3MA HA KA TA - t-ART-AREANME - ERERES Y+ KREEE
ZEEFEFES  YEHSER - EE2tAREABHMEAL (RTAREEBSIRMT) EREADTR -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go

down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
RER  RUREEZEANRERL - AHEANEST-EESEAAL - RERRRERARTSA - BERRUIFRRERNIER - G0 - SERARERKE  F2HAREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain fund
choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or p ional advice and choose the fund choice(s) most
suitable for you taking into account your circumstances. FEFIHE $IRIZRT - {RUAGEBATAZRRNEERIROMBIRR - HREESHR  MRRE-BESBERTEAR (BREER
BIRNRERR) BEFRR  MESABIVBR / RBEATNER - TRERHBARRMEESESIRNESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. ¥R FEAERE
BRUXHEREAESRE  FHEAESREN  F2NEREERBUATHIE (BRKE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any erors or omissions is
ac;iegpted by A’I;\ Integatlonat Limited Macau Branch. R#}RE (EI) IR A ARMHTERMEHERAS A TIRFRERNARENRREEN - RBRE (BY) BRADRFPIITHERNZERER
RN BARRAEMELE -
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As at 30 June 2019 #EF2019%6H30H

AlA Macau Hong Kong Equity Fund
RAMRBREELERRES

Investment Objective &&B1EZ Asset Allocation EES

* To maximise its long-term capital appreciation by investing mainly in the (1) Cash and Others REREM
equity securities of Hong Kong SAR companies.
TERENEBEITHELARINRAZES  KAMRERSHRBER (1) 100.00%
12E .

Fund Fact E£&#

Launch Date 25 June 2019

BB H# —E-AFEXA=TEA

Net Asset Value Per Unit MOP 99.99

BUEEFE P 99.99

Fund Performance 2% XE
(NAV to NAV, in MOP EEFEHEREFE » RMBHE)
Cumulative Return R£f&EH

1 Month 1 Year 3 Years 5 Years Year 2018

—@A - =% BE  2018%E
N/ATE N/ATE A N/ATRE N/ATRiE A N/AT3E

Period Return M EH Fund Manager’s Report £& &E %

01/07/18 - 01/07/17-  01/07/16-  01/07/15-  01/07/14 - ghinezebandt!'lqng Kong equiti?s éet;oun_ded ir;1 Juge,f
uoyed Dy optimism over easing trade tensions ahead o
30/06/19  30/06/18  30/06/17  30/06/16  30/06/15 the Group of 20 summit the US and China subsequently

NATER  NATER NATER NATER NATER agreed to a truce and will resume trade negotiations.

. . Sentiment was also helped by hopes that Chinese

Top Ten Holdings# +Xx#REB# policymakers would introduce further stimulus measures
— and anticipation that major central banks would ease

(as at 31 May 2019 B 2201958 318) (hof NAV AL EEFEB L) monetary policy to support economic growth. In Hong

Kong, all sectors closed higher except oil and gas. Top
performing sectors included consumer goods and financials.

SENNELEESHES ERERNSBAL 68
REREBRDE  PES S AR SRR SIEE
_— S5 BRTSESHE R ERREE SOna
N/ATE o WRHE ARTEHEARHEN S ROREE 5
SEEESHLR SRR REARARRI K
TEBETE - RABEN LSRR M -

Source BRI :

Schroder Investment Management (Hong Kong) Limited

*This fund is newly launched on 25 June 2019.
AHEEN2019F6 8258 ML ©

# The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
%ﬁZ‘H(}QélE B HEE% iR
1 s H ~tA AARAAREANTS @ EREREE TAAREER Rk
2.5 ~ A +-ART-AREANME - BRERES Y T AREEE
ZEE@EW}’EE YEHSER - B2 TAREBEFMBAN (RTAREABIIRAT) BREABFRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may go
down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. &%
REE  FTREEZEANRERL  AHUANES T —EBAEAAL - RERBREFTRAH - BARRUFARKENES - GEHE  SEUBRERRY H2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain

fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose
the fund choice(s) most suitable for you taking into account your circumstances. 7EFIEE£2IZRT » R ARTRIEA AAZ BRNEERIRNTEAR © ERIELSE - 0 :.:"

FHE-BESRERDEAN (BERENSRNRERR) FEMEN  FERABIMER / REXALHER - LERGHEARRHERRESRHESRE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (mcmding fees and charges) before making any fund FSC
choices. (RFEARE R X HFHEMESERE - (FHAMESREN - A2HERNERREUTHFE (BEkHE) - ix
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is Faper

accepted by AIA International Limited Macau Branch. & 33RE (EIF}) HIRD RRPIHTORATERERAS AT AFMRMEANREIRFEESN - LR (ER) BRAFRAPIS | Fsccorazes
ITHER 2R TR BARREAEE

Employer Hotline {& 3 £4% 0800 183 Member Hotline FX 5 £44% 0800 272



