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. 308 ber 2019 E%E2019F9F530H
AIA Macau Retirement Fund ot 30 Septemoer 201 k

RPEBRMEERES

Investment Objective R& B1Z Asset Allocation EED

e Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds L%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitifE %
highly stable returns. (3) Cash and Others BekHAM

EUEINEREERR  KESREN-ELBAFSHALHENE
TARRRAAN  HMESRESEENES -

. (3) 4.32%
Fund Fact E€ & P

Launch Date 1 January 2003 (2) 14.68%
BB E —2E=f-A-H

Net Asset Value Per Unit MOP 179.66

BUEEFE P 179.66

Fund Performance E£ %}
(NAV to NAV, in MOP EEFEHEEFE @ WAMEHE)
Cumulative Return E&ER

(1) 81.00%

1 Month 1 Year 3 Years 5 Years Year 2018
—f&A — =% R 20185
0.11% 1.38% 5.24% 10.52% 1.60% ,
° ’ ° ° ° Fund Manager's Report E & & B &
Period Return $iA G5 The fund returned 0.01% in September. The Hong Kong
OVIOIS- OUIONT- 0IOIs- UtoNS- g0 ol s cuecoimedo ot e U
30/09/19 30/09/18 30/09/17 30/09/16 30/09/15 to monitor political developments in Hong Kong, trade
1.38% 1.70% 2.07% 2.37% 2.58% headlines and the US Federal Reserve's stance to gauge its
impact on the yield curve. Hong Kong rates are expected
Top Ten Holdings# +X#&BmA# to follow the rates trajectory of the US in the long term, but
ye——— social/political issues present the magnitude and volatility
(asat 31 August 2019 B Z20195F8 A 31H) (eof NAVIEEEFEB A L) of risk premium to interest rates in Hong Kong.
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.68% $§é}%nﬁﬁ 20.01%E4 » B s IS i S E
KOREA RAILROAD CORP 2.60% 25/05/2023 159% ETEHESEERES KT - REERERBED
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.44% E BHEER B BERXEABRBOLS A
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 121% E%fﬁT SHENYE - BRZERAERARGRE
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 112% ZEREES . OH8) PARERREENRARE
AROUNDTOWN SA 3.69% 11/03/2024 1.01% BRRERRBE -
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.95% Source ERIRIR :
ASB FINANCE LTD 2.457% 25/09/2024 0.91% PineBridge Investments Asia Limited 5% & TMNER A 7
QNB FINANCE LTD 2.89% 19/10/2023 0.87%
ADCB FINANCE CAYMAN LTD 2.84% 21/11/2023 0.82%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

. A 30 S ber 2019 #H Z=201949H530H
AIA Macau Capital Stable Fund ¢ 220 September

A ERRREBEEFES

Investment Objective R& B1Z Asset Allocation EED
® To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BURE
long term through limited exposure to global equities. (2) Hong Kong Equities EERE
REAREEHEARR - BRERBRENZRREMRESHRER (3) Japan Equities EENED
o (4) United States Equities ZERE
(5) Other Equities HinE
N S
Fund Fact E4& &R (6) Hong Kong Dollar Bonds B LfE%
E2RH (7) Other Bonds HitofE %
Launch Date 1 January 2003 (8) Cash and Others ReRHEM
AL B ER —ZE=%-A-H
Net Asset Value Per Unit MOP 193.20 . (1)5.17% .
BUEERE P 193.20 (8)4.05% { (2) 982 8%
(7) 2.08%
(4)6.91%
Fund Performance E£X3
(NAV to NAV, in MOP BEFEEHEETFE » RMEHE)
Cumulative Return E&EI#R
1 Month 1 Year 3 Years 5 Years Year 2018 (5)4:50%
—@H —& =% iF 20185 %
0.66% 0.07% 9.57% 13.49% -3.71% (6) 63.89%
Period Return A EH Fund Manager's Report 2 & &1 &
01/10/18-  01/10/17- 01/10/16-  01/10/15-  01/10/14 - The fund returned 0.98% in September. Uncertainty continues
to reign in equities as ongoing trade and political concerns
30/09/19 30/09/18 30/09/17 30/09/16 30/09/15 weigh on the markets. Central bank easing drove markets
0.07% 2.14% 7.20% 412% -0.53% back toward highs in mid-September, only to deteriorate

into month-end on decelerating macro data. The MSCI All
Top Ten Holdings# +X#&&HEB# Country World Index increased by 2.1% for the month.

Markets are looking for any indication of progress in US-

(as at 31 August 2019 B E 201958 A31H) (hof NAVIEEFEA D) China trade negotiations, as they appear to be the primary
TERM DEPOSIT HKD DAH SING BANK HKG 0.80% 02/09/2019 1.44% source of incremental macro weakness. Otherwise, the
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.32% consumer remains strong throughout much of the yvorldj on
KOREA RAILROAD CORP 2.60% 25/05/2023 1.95% the back of low unemployment and modest wage inflation.
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.13% AESNNA315098%ER - EFRBCAEEFE

TENCENT HOLDINGS LTD 1.08% AW“‘E BrS@my FAERS - RITHENE
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.95% SHSERTEREN - EAERRBAARBEEN
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 0.88% Tie MSC'F”KE.%‘&RF%(H RLFH21% - EEY
AIAGROUP LTD 085% w‘?;?:%?%m;@%ﬁﬁ%%mﬁ%ﬁg%*
AROUNDTOWN SA 3.69% 11/03/2024 0.80% ﬁ,”ﬁ% @Eﬁﬂﬁlﬁ% IR MART o Bl
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.75% .

Source ERIKIR :

PineBridge Investments Asia Limited #HI#RE M AR A T

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

A 308 ber 2019 E%E2019F9F530H
AIA Macau Balanced Fund ¢ ot 30 september

AP R RIBHEES

Investment Objective R& B1Z Asset Allocation EED
* To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BURE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities EERE
income securities. (3) Japan Equities BARE
BBRENZBRERESEFENHEAS  TANARSEEANRE (4) United States Equities XERERE
EEERHEREE . (5) Other Equities Hittg =
(6) Hong Kong Dollar Bonds 8 t{&E%
B HihfES
Fund Fact E& &) (7) Other Bonci RfoE
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
XL BE —ZEZ=F—A-H
Net Asset Value Per Unit MOP 23083 ® 3'83%7 F” B4 ) 16.05%
BUEEFE RFI% 230.83 (7)3.10% (3) 6.32%
Fund Performance E2&XE
(NAV to NAV, in MOP EEFEHEEFE » URMMH)
Cumulative Return 2HEER b 1159%
1 Month 1 Year 3 Years 5 Years Year 2018
—@A —f =% AE 20184 (6) 43.01% (5)7.52%
1.05% -0.85% 12.51% 15.25% -7.16% ,
° ’ ’ ° ) Fund Manager's Report 2 & &1 &
Period Return #iAEI3R The fund returned 0.98% in September. Uncertainty continues
01/10/18-  01/10/17- 01/10/16-  01/10/15-  01/10/14 - to reign in equities as ongoing trade and political concerns
weigh on the markets. Central bank easing drove markets
30/09/19 30/09/18 30/09/17 30/09/16 30/09/15 back toward highs in mid-September, only to deteriorate
-0.85% 2.42% 10.79% 5.24% -2.66% into month-end on decelerating macro data. The MSCI All
Country World Index increased by 2.1% for the month.
Top Ten Holdings# +X#&®¥EEB# Markets are looking for any indication of progress in US-
ye——— ™ China trade negotiations, as they appear to be the primary
(as at 31 August 2019 B E2019F8 A 31H) (hof NAVIEEEFEE D) source of incremental macro weakness. Otherwise, the
TERM DEPOSIT HKD DAH SING BANK HKG 0.80% 02/09/2019 2.42% consumer remains strong throughout much of the world, on
TENCENT HOLDINGS LTD 1.80% the back of low unemployment and modest wage inflation.
AIAGROUP LTD 1.42% $§éﬁﬁlﬁﬁ 150.98%E13 - 5 RBCAERIFE
HSBC HOLDINGS PLC 1.16% STHERE - BilE EEHFHBES - RITHERE
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.89% SHSERTEREN - EAERRBAARBEEN
PING AN INSURANCE GROUP CO-H 089% TE* MSCIATREIZ M RIEMAR EA21% o HEEY]
- %
KOREA RAILROAD CORP 2.60% 25/05/2023 0.84% EERAESSANCERNGS - HHURZREAE
.60% .47 R =
gﬁzﬁfﬁgﬂﬂﬁlﬂﬁiﬁ 250 REXEERHFHERE
KOREA LAND & HOUSING COR 2.43% 28/09/2024 0.76% P2 PERIEBTENARET o
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.64% e e
CHINA CONSTRUCTION BANK-H 063% Source BRI :

PineBridge Investments Asia Limited #HI#RE M AR A T

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

As at 30 September 2019 £ Z£201949 530H
AIA Macau Growth Fund ST meptemRer

RPEBREERES

Investment Objective R& B & Asset Allocation BED
e To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNRE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities BARRE
BBRENSTNERESRELS  TERENKRE  HHRIRE (4) United States Equities XERE
EEERES  HMERSRSEEMEARE - (5) Other Equities Hitthr 2
(6) Hong Kong Dollar Bonds 8 t{&E%
Fund Fact 488 (7) Other Bonds Hftrfas
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
BRI B H ZZZ=f—-F—H

(1) 11.01%
’7(2) 20.48%

Net Asset Value Per Unit MOP 286.60 (8) 3.63%
BUEEFE SBPIHE 286.60 ®) 3A79%W

Fund Performance E€ %31
(NAV to NAV, in MOP EEFEHEEFE @ WRMEHE)

(6) 28.74%

Cumulative Return 2 EH
1 Month 1 Year 3 Years 5 Years Year 2018 (3) 8.05%
—{&@A —f =f -3 20185 (959% (4)14.71%
1.30% -1.56% 14.44% 16.24% -9.46% ,
Fund Manager's Report & &R E
Period Return BiAEHR The fund returned 0.98% in September. Uncertainty continues
01/10/18-  01/10/17-  01/10/16-  01/10/15-  01/10/14 - to reignin equities as ongoing trade and political concerns
weigh on the markets. Central bank easing drove markets
30/09/19 30709/18 30/09/17 30/09/16 30/09/15 back toward highs in mid-September, only to deteriorate
-1.56% 2.61% 13.29% 5.97% -4.15% into month-end on decelerating macro data. The MSCI All
Country World Index increased by 2.1% for the month.
Top Ten Holdings# +Xx#&Z®mE# Markets are looking for any indication of progress in US-
- ye— . China trade negotiations, as they appear to be the primary
(asat 31 August 2019 B 20195F8 3 31H) (hof NAVIE A FEE D L) source of incremental macro weakness. Otherwise, the
TERM DEPOSIT HKD DAH SING BANK HKG 0.80% 02/09/2019 3.08% consumer remains strong throughout much of the world, on
TENCENT HOLDINGS LTD 299% the back of low unemployment and modest wage inflation.
AIA GROUP LTD 1.81% m%ﬁ%nﬁﬁ 50.98%M1 5 - &5 RBUAERISE -
HSBC HOLDINGS PLC 1.48% g SHEEE  RuEARSTHNRE - RONEHE
PING AN INSURANCE GROUP CO-H 113% SHSEATERSN  HAKREBEABIEEEMD
CHINA CONSTRUCTION BANK-H 0.80% T&* MSCIFIEEISH RIEH AR | HZ 1% < WiEEY]
o BEPZESAANGERNTR  RAKRZAEHR
SAMSUNG ELECTRONICS CO LTD 0.76% i = z
. BISEESMEINER - 55 1&%% REMBIRE
TAIWAN SEMICONDUCTOR MANUFAC 0.76% % ABPEREBHENART -
VANG FTSE EUR EURD 0.65% I
VANGUARD S&P 500 ETF 065% Source ERIAR :

PineBridge Investments Asia Limited 5 R E T MER A 7

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
?{gag;n;:ntieg%ag%f};?&@ﬁ RETRERZEANRERL M HANEST—ERAEAAL - RERRRERIRTH - BARRIRRRANIEEG - GEHE 2Fk#

AR ES EERE

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE
BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

M . 30 S ber 2019 #H Z=201949H530H
AIA Macau Manager's Choice Fund e 2130 September 207 1

RARRBRIEESEEFREARES

Investment Objective R& B1Z Asset Allocation BEED
® To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BURE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities ERRE
FRFDBRNEERERR  RENSTLNERESRELS  # (3) Japan Equities AARRE
BRI HEMEARMLE - (4) United States Equities ~ XERE
(5) Other Equities HinRZE
N Sk oz (=
Fund Fact E4& &R (6) Hong Kong Dollar Bonds i LfE%
E2RH (7) Other Bonds HithfE %
Launch Date 12 May 2014 (8) Cash and Others BEREAM
AL BER —Z-MERA+=H
Net Asset Value Per Unit MOP 115.21 (1)7.72%
BUEEFE HPIHE 115.21 (8) 4.42% ((2) 15.35%
(7) 18.85% (3)5.80%
Fund Performance E€XHE )
(NAV to NAV, in MOP BEFEEHEETFE » RMEHE)
Cumulative Return E&E#R
1 Month 1 Year 3 Years 5 Years Year 2018 (4) 11.68%
—@A —t =% AE 20185 E .
0.69% 0.11% 14.13% 17.55% 7.36% (6) 28.63% (5)7.55%
Period Return A EE Fund Manager's Report 2 & &1 &
01/10/18-  01/10/17- 01/10/16-  01/10/15-  01/10/14 - The fund returned 0.98% in September. Uncertainty continues
to reign in equities as ongoing trade and political concerns
30/09/19 30/09/18 30/09/17 30/09/16 30/09/15 weigh on the markets. Central bank easing drove markets
0.11% 2.59% 11.11% 5.91% -4.68% back toward highs in mid-September, only to deteriorate

into month-end on decelerating macro data. The MSCI All
Top Ten Holdings# +X#&&HEA# Country World Index increased by 2.1% for the month.

Markets are looking for any indication of progress in US-

(as at 31 August 2019 B ZE20195F8 A31H) (hof NAVIEEFER D) China trade negotiations, as they appear to be the primary
TERM DEPOSIT HKD DAH SING BANK HKG 0.80% 02/09/2019 5.12% source of incremental macro weakness. Otherwise, the
TERM DEPOSIT HKD OCBC WING HANG BANK LIMITED 0.25% 02/09/2019 4.88% Cﬁnium;fffelma'ns 5”0[‘9 thFOUgh%Ut m(l;Ch of the W?lrld; on
TENCENT HOLDINGS LTD 1.40% the back of low unemployment and modest wage inflation.
AIA GROUP LTD 119% $§é}%nﬁﬁ 50.98%E% - E57 R BAERFHE -
HSBC HOLDINGS PLC 1.14% Arhi:*"‘JsZ Brg@mY FABES - RITHENE
PING AN INSURANCE GROUP CO-H 0.85% THEEATERSN  EAERZREANEREM
CHINA CONSTRUCTION BANK-H 0.75% TE} usCIBES Mt RIERAR EA21% - HEEL]
e FHBSERNTS  RAURZAEHE

BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.59% BEPRH

T 7% E%%/ET?JMEJEUI@ 250 REXEERHFHERE
KOREA RAILROAD CORP 2.60% 25/05/2023 0.56% A AR RN BB AT o
US TREASURY N/B 3.00% 15/02/2048 056% .

Source ERIRIR :

PineBridge Investments Asia Limited #HI#RE M AR A T

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
?{gag;n;:ntieg%ag%f};?&@ﬁ RETRERZEANRERL M HANEST—ERAEAAL - RERRRERIRTH - BARRIRRRANIEEG - GEHE 2Fk#

AR ES EERE

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE
BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

. . 30 S ber 2019 #H Z=201949H530H
AIA Macau American Equity Fund e 2130 September 207 1

A ERRREEREES

Investment Objective R& B1Z Asset Allocation BEED
* To maximise its long-term capital appreciation by investing mainly in the (1) United States Equities ZERE
equity securities of North American companies. (2) Hong Kong Dollar Bonds & fE%
TEREMLERARNRAES  MBERSHRBEREE - (3) Other Bonds HitfES
(4) Cash and Others REREM

Fund Fact £ &%

Launch Date 25 June 2019 (4) 5.61%
R B —E-RAEXRA=+EA (3)0.19%
Net Asset Value Per Unit MOP 100.76 (2) 31.58%
BUEEFE JRPI¥E 100.76 W

Fund Performance E£ %31

(NAVto NAV,in MOP EEFEHEEFE  LRMEHE)
(1) 62.82%

Cumulative Return R EH
1 Month 1 Year 3 Years 5 Years Year 2018
—f&EA —& =% RE 20184

0.39% NATER  NATER NATER NATER

Period Return $iA G5

' Hi«q FE A
01/10/18-  01/10/17-  01/10/16-  01/10/15-  01/10/14 - Fund Managers Report génl E-’f&u

30/09/19 30/09/18 30/09/17 30/09/16 30/09/15 In September, our stock selection in the information technology,
NATER  NATEER NATER  NATER  NATER communication services and healthcare sectors detracted.

Within the communication services sector, our overweight

. - position in Spotify hurt performance. At the security level,
Top Ten Holdings# +X&RAE# our overweight position in Public Storage within the real

(as at 31 August 2019 BE 201958 5 31R) Chof NV IS EEFEE L) estate sector proved lacklustre. On the other hand, our
stock selection in the energy, financials and consumer
MICROSOFT 4.48% staples contributed the most to performance. Within
AMAZON.COM 2.65% energy, our overweight position in Marathon Petroleum
UNITEDHEALTH GROUP 257% proved beneficial. In the financials sector, our overweight
ALPHABET 257% position in Loews added value.
MASTERCARD 2.54% NB - EBHE - BB REREENERIE - K
CAPITAL ONE 2.35% B EEH R R Spotify R K H - MEHERPublic
LOEWS 229% Sﬁiora;g(eﬂ]}%lgﬁ%ﬁ)\?@ﬁ 1%@%@1 ﬁﬁﬂ&%%xﬁ%ﬁ@%ﬁ%
APPLE COMPUTERS 2.29% HE A - EERLE @ EffZiMarathon Petroleum]
DELTA AIR LINES 924% REHE - EEEE  RIFH LoewsHIBE B IRIGE o
AUTOZONE 217% Source ERIRIR :

JPMorgan Asset Management (Asia Pacific) Limited

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

o 30S ber 2019 #H Z=201949H530H
AIA Macau Hong Kong Equity Fund e 2130 September 201 1

AMEBREEEREES

Investment Objective R&EB1Z Asset Allocation EED

* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURE
equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ERRE
TERERBEBITHEARNBRAES  #MEBERSERPELR (3) United States Equities EERE
124 o (4) Hong Kong Dollar Bonds ~ BtfE%

(5) Other Bonds HitufE %

Fund Fact 488 (6) Cash and Others REREM

Launch Date 25 June 2019

o=l —Z-hEARA=+EHA (1)2.02%

(6) 12.90%

Net Asset Value Per Unit MOP 94.10
BENEETFE SBPIHE 94,10 (5)0.17%

Fund Performance E&%H
(NAV to NAV, in MOP EEFEHEREFE - LAMEHE)

Cumulative Return 2 EH (2) 54.81%

(4) 28.87%

1 Month 1 Year 3 Years 5 Years Year 2018 (3)1.23%
—@H - =% iF 20185 %
-0.31% NATER  NATER NATER NATER
Period Return B EHE Fund Manager's Report 2 & &1 &
01/10/18-  01/10/17-  01/10/16-  01/10/15- 01/10/14- The Chinese equites market edged down slightly. Key

positive drivers were China rolling out policy support on
30/09/19 30/09/18 30/09/17 30/09/16 30/09/15 both monetary and fiscal front, and optimism around trade

N/ATER  NATER NATER NATER NATER talk. However, such optimism on trade faded near the

month end as concerns emerged with news on potential US
Top Ten Holdings# +X#&&HEA# crackdown on portfolio flows into China. US-listed Chinese

stocks have seen a broad correction following the news.

(esat 31 August 2019 B 22019587 31H) (eof NV IEEEFER D) The Hong Kong market recovered modestly in September
AIA GROUP LTD 3.19% after the sharp correction in July and August. The rebound
ALIBABA GROUP HOLDING LTD 2.46% was primarily driven by Chinese equities.

TENCENT HOLDINGS LTD 1.81% RERTEATY - TEAPRESREE NS RIH
CHINA PACIFIC INSURANCE GROUP CO LTD 155% fzm&z% - TEHE S HARRBEIGE - AT - AR
GALAXY ENTERTAINMENT GROUP LTD 1.30% %a%@ﬂﬁﬁ%ﬁﬁkﬂ%ﬂ\ﬂ@ﬁ@gﬁﬁfﬁﬁ Q%EEE
NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP 125% 1?* ;;;E;T%ﬁm ;H'J IR - B KB EHD
SWIRE PROPERTIES LTD 120% 2 X*Ef'ﬂm BEAR\BOAEAES &
TECHTRONIC INDUSTRIES CO 1.18% BETRAARBNEG - FRERETEARDED -
HUAZHU GROUP LTD 1.16% Source EEIHUR :

STANDARD CHARTERED PLC 1.15% Schroder Investment Management (Hong Kong) Limited

#The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
§§2+7§}Q§15 B mE=E R
A~ ~tA - NARNAREANTE - ERERES Y TRAAREER R
2.3 ~TA - t-ART-AREANME - EHERES Y+ AREEE
ZEE@@’E}’EE YEHSER - B2 TAREBEFMBAN (RTARERBIIRAT) BREABFRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may
godown as wellas up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation.
REPRAR  FTRSESEANRERS  AHBANEST—EESEAAL - RERAREKTRAA - BERRIFRRRANIES - AEHE - SEUBRERSY  H2NEHERRAE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and
choose the fund choice(s) most suitable for you taking into account your circumstances. fEfE HE €32 1847 - (RABEREA TEASEROEERFNTBIRR - £REES :;"

B MR -RESERRTEAN (BERGRARNRERR) FEMER RIS IMEE/ REXALNER  YRREOEARRHRERESRNEERE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (|ncluding fees and charges) before making any FSC
fund choices. R FREAIRE UL X HFIHEME SRR - (FRAMESREZR - ASHEHNERRTUTHFE (SHEKHE) X
Every effortis made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is Faper

accepted by AlA International Limited Macau Branch. Z#5 Rk (EIRR) IR A BIRFI 24T CRATKERRA B FIRFIE R RENSRER - RIREB (BK) BRAFRM | rsc-corares
THER 2 ERR TR BRREAAEE -

Employer Hotline & £4% 0800 183 #1453 0800 272



