RPIRHREB NSRS

AIA Macau Retirement Fund Services

2020%2H
February 2020

AIAL= % %755 AlA Corporate Solutions
— BB 2 REEERIGEEE Your Pension and Group Insurance Partner

aia.com.hk

Y
)



FIRFBRBRIE R & IR7S

AIA Macau Retirement Fund Services

As at 29 February 2020 %2020 2F29H

AIA Macau Retirement Fund

RPEBRMEERES

Investment Objective R& B1Z Asset Allocation EED

e Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds L%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitifE %
highly stable returns. (3) Cash and Others BekHAM

EUEINEREERR  KESREN-ELBAFSHALHENE
TARRRAAN  HMESRESEENES -

Fund Fact E£ &% @) fms%T

Launch Date 1 January 2003 (2) 18.37%

XL BE —ZEE=F-F-H
Net Asset Value Per Unit MOP 180.65
BVERFE RFIH 180.65

Fund Performance E£ %}
(NAV to NAV, in MOP EEFEHEEFE @ WAMEHE)
Cumulative Return E&ER

(1) 75.50%

1 Month 1 Year 3 Years 5 Years Year 2019
—f&R —% =% AE 2019 E
0.11% 1.32% 4.88% 9.98% 1.30% ,
° ’ ° ° ° Fund Manager's Report 2 & &1 &
Period Return #iAEI3R The Hong Kong dollar swaps curve continued to stay
OGO~ OOG/I8-  OUOS/I7-  OOSIs- O35~ hherthan e S ol svaps e Ftron R
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 in Hong Kong, as well as the coronavirus outbreak focused
1.32% 1.55% 1.94% 2.26% 2.56% in China and Hong Kong. The HKD depreciated to 7.7935
during the month. We expect rates in Hong Kong to follow
Top Ten Holdings# +iBEEEH the rates trajectory of the US in the long term, but social/
— ye——— ™ political issues will likely contribute to the magnitude and
(as at 30 November 2019 &L 2019113 30H) (hof NAVIEEEFEE D) volatility of risk premium to interest rates in Hong Kong.
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.66% ARk ,gn;gﬁﬁ g@m% b T SR E KT o
KOREA RAILROAD CORP 2.60% 25/05/2023 155% ARREAEMNESHERRE R PR B
KOREA LAND & HOUSING COR 2.43% 28/09/2024 140% REEMEH - BN AN T KZE7.7935 - BHEER
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 1.18% 1&5&@%@&&@% FI=ESD  BHE/ WAMESIR
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 1.08% FENEEREERSARE o
AROUNDTOWN SA 3.69% 11/03/2024 098% Source ERIHE :
COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.93% PineBridge Investments Asia Limited %12 & M ERA )
ASB FINANCE LTD 2.457% 25/09/2024 0.88%
CN OVERSEAS FIN KY VII1 2.90% 15/01/2025 0.84%
QNB FINANCE LTD 2.89% 19/10/2023 0.83%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

. A 29 Feb 2020 E=20209F2H29H
AIA Macau Capital Stable Fund o2y rebruany

A ERRREBEEFES

Investment Objective R& B1Z Asset Allocation EED
® To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BURE
long term through limited exposure to global equities. (2) Hong Kong Equities EERE
REFREEHEARRR - BEERRENZEREMRSERER (3) Japan Equities AARRE
o (4) United States Equities ZERE
(5) Other Equities HinE
N fondiinls
Fund Fact E4& &R (6) Hong Kong Dollar Bonds B LfE%
E2RH (7) Other Bonds HitofE %
Launch Date 1 January 2003 (8) Cash and Others BEREM
AL B ER —ZE=%-A-H
Net Asset Value Per Unit MOP 193.60 M 5.522%9 -
BEEFE BP9 193.60 (8)5.85%7 { @ a9
(7)1.96% o
(4)5.78%
Fund Performance E£X3
(NAV to NAV, in MOP BEFEEHEETFE » RMEHE)
Cumulative Return E&EI#R 5388
1 Month 1 Year 3 Years 5 Years Year 2019 (6)388%
—@A —t =% AE 20195 E .
-1.52% 0.63% 7.95% 11.39% 6.47% (6)6390%
) g SRIBER A
Period Return A EHE Fund Manager's Report & &E R &
01/03/19-  01/03/18-  01/03/17- 01/03/16-  01/03/15- Glot?]algquigeﬁ ge?t”netd Shgfalv Fowat"féstge fhndithebr:uaav
as the Covid-19 situation deteriorated. On the other hand,
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 advanced amid broader risk-off sentiment and expectation
0.63% -1.49% 8.89% 7.27% -3.81% of global central banks' easing sent core government bond
yields lower. We have been managing our risk dynamically
Top Ten Holdings# +X&&BHEA# and will remain cautious over further deterioration of the
N — Covid-19 outbreak. We reduced isk positioning t
(a5 2t 30 November 2019 B2 2019511 30H) (eof NV IEEEFER D) ngzltral st;)rl:certe;ward: trﬁe ue$1ed o?lizregfuaeﬁsalrlgru?ﬁ l(?oﬁ
TENCENT HOLDINGS LTD 173% to de-risk further if the situation worsens.
AIAGROUPLTD 1.39% EEE"%ﬁi MBS EEME 2R ﬁf}“:ﬁlﬁi%}% °
BANK OF SCOTLAND PLC 0.00% 17/08/2020 133% —BE BMARBERES AT EEHERE R
KOREA RAILROAD CORP 2.60% 25/05/2023 1.24% %E’Jyﬁ%ﬁ;ﬂﬁ}ﬁiﬂ FROBHESEEE % - i&ﬁ
HSBC HOLDINGS PLC 1.20% B —HEEEEES IQETE%*?F@TEW o
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.13% %ﬁﬁl Fﬁ?\fﬁ Ejgpf@}gpi%?*ﬁ EERE-TH
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 0.95% RERREARERR
CHINA CONSTRUCTION BANK-H 0.89% Source ERIRIR :
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 0.87% PineBridge Investments Asia Limited 5% E TEMER A 7
AROUNDTOWN SA 3.69% 11/03/2024 0.79%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

A 29 Feb 2020 E E2020%2H29H
AIA Macau Balanced Fund sanzmbeban

AP R RIBHEES

Investment Objective R& B1Z Asset Allocation EED
* To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BURE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities EERE
income securities. (3) Japan Equities BARE
BBRENZBRERESEFENHEAS  TANARSEEANRE (4) United States Equities XERERE
EEERHEREE . (5) Other Equities Hittg =
(6) Hong Kong Dollar Bonds 8 t{&E%
B HihfES
Fund Fact B&EH! (7) Other Bonds Ak
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
XL BE —ZEZ=F—A-H
Net Asset Value Per Unit MOP 230.70 (8 5.44% F” T 610
BENEEFE HPIE 230.70 7) 2.91%
Fund Performance E2&XE
(NAV to NAV, in MOP EEFEHEEFE » URMMH) 3) 6.15%
Cumulative Return E&EIiR (4)9.81%
1 Month 1 Year 3 Years 5 Years Year 2019 (6) 43.67%
—f&@A - =% AE 20195 E (5) 6.58%
-2.59% 0.13% 9.92% 12.05% 10.03% ,
° 0 ° ° ° Fund Manager's Report E & & B &
Period Return #iAEI3R Global equities declined sharply towards the end of February
OUOI19-  OTOI1E- OVGTT- OUGIAS-  Ou3/s- 2 DeColE 8satendetartes O he e
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 of global central banks' easing sent core government bond
0.13% -3.50% 13.77% 10.78% -71.98% yields lower. We have been managing our risk dynamically
and will remain cautious over further deterioration of the
Top Ten Holdings# +X#&BmA# Covid-19 outbreak. We reduced our risk positioning to a
N ye——— neutral stance towards the end of February and will look
(as at 30 November 2019 220198 11H308) (of NAVIEEEFEB D L) to de-risk further if the situation worsens.
TENCENT HOLDINGS LTD 290% EEE"%ﬁi REEZEME - 2B ﬁ}}&\:ﬁ“‘g%}g o
AIAGROUPLTD 2.33% —HE ARBREERERSHRTEERERRR
HSBC HOLDINGS PLC 201% %E’Jyﬁ%ﬁ;ﬂﬁ}ﬁiﬂ FROBHESEEE % - i&ﬁ
CHINA CONSTRUCTION BANK-H 1.49% : ﬁlﬁpfg;’fﬂﬁﬁ& IEEE%*? Ei;ﬁﬁﬁ
PING AN INSURANCE GROUP CO-H 1.32% 3 & 'f_ "’F £ EERE—- S
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.90% £ BERMEAGEERRE -
KOREA RAILROAD CORP 2.60% 25/05/2023 0.84% Source ERIRIR :
HONG KONG EXCHANGES & CLEAR 0.80% PineBridge Investments Asia Limited 5% E TEMER A 7
KOREA LAND & HOUSING COR 2.43% 28/09/2024 0.76%
MICROSOFT CORP 0.70%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

As at 29 Feb 2020 E E2020%2H29H
AIA Macau Growth Fund ST

RPEBREERES

Investment Objective R& B & Asset Allocation BED
e To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNRRER
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities BARRE
BBRENSTNERESRELS  TERENKRE  HHRIRE (4) United States Equities XERE
EEERES  HMERSRSEEMEARE - (5) Other Equities Hitthr 2
(6) Hong Kong Dollar Bonds 8 t{&E%
S =3
Fund Fact 488 (7) Other Bonds Hftrfas
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
BRI B H ZZZ=f—-F—H
. o (1) 12.09%
Net Asset Value Per Unit MOP 285.80 (8) 4.78% 2)2081%
BHEEFE P9 285,80 (358%1 F 81%

(6) 29.59%

Fund Performance E€ %31
(NAV to NAV, in MOP EEFEHEEFE @ WRMEHE)

Cumulative Return 2 EH
1 Month 1 Year 3 Years 5 Years Year 2019 (3)7.96%
—f&Rn —¥ =% RE 20194 ®)851% (4) 12.68%
-3.36% -0.30% 11.14% 12.28% 12.47% ,
Fund Manager's Report & &R E
Period Return BiAEHR Global equities declined sharply towards the end of February
OIS QOIS OUGK/I7-  OtfGyTs-  ouoyts- % MeCoNE 15 st ntnetrrard
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 of global central banks' easing sent core government bond
-0.30% -4.89% 17.21% 13.23% -10.78% yields lower. We have been managing our risk dynamically
and will remain cautious over further deterioration of the
Top Ten Holdings# +Xx#&Z®mE# Covid-19 outbreak. We reduced our risk positioning to a
ye— neutral stance towards the end of February and will look
(asat 30 November 2019 B 220195 115 30R) (hof NAVIEEEFEE L) to de-risk further if the situation worsens.
TENCENT HOLDINGS LTD 3.70% HRFETRESREME  2HRBRTR-BRESH -
AIAGROUPLTD 297% S—HE ARBREEBHREHRITE ‘a’ﬁi%ﬁﬁ&m
HSBC HOLDINGS PLC 256% BORRIASED  FROBNBESZEETHR - 8E
CHINA CONSTRUCTION BANK-H 1.90% ;leég;\ﬁ WHE:;%#Z*EE BRI 11: R% E{Eé
PING AN INSURANCE GROUP CO-H 1.69% EASER £ EELEp
HONG KONG EXCHANGES & CLEAR 1.02%  RERIE AR BRE o
MICROSOFT CORP 0.89% Source EAIHR :
APPLE INC 0.86% PineBridge Investments Asia Limited Iz iR & M B R A F
VANG FTSE EUR EURD 0.78%
VANGUARD S&P 500 ETF 0.77%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

M . 29 Feb 2020 E=20209F2H29H
AIA Macau Manager's Choice Fund Re 2o pebruary

RARRBRIEESEEFREARES

Investment Objective R& B1Z Asset Allocation BEED
® To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BURE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities ERRE
ZREMBRNEERBERY RENSTINEBRREFREAE # (3) Japan Equities ERN e
EEEEHEMERNE o (4) United States Equities SERE
(5) Other Equities HinRZE
S T g
Fund Fact E4& &R (6) Hong Kong Dollar Bonds i LfE%
BoAH (7) Other Bonds HitrfE%
Launch Date 12 May 2014 (8) Cash and Others BekHAM
AL HH —Z-MERA+=H
Net Asset Value Per Unit MOP 114.32

(1) 10.23%

EVEEFE HPIH 11432 (8) 14.32% ((2) 16.41%
Fund Performance E&&IE ULy

(NAV to NAV, in MOP EEFEHEREFE - LAMEHE)

Cumulative Return 2 EH (3) 6.74%

1 Month 1 Year 3 Years 5 Years Year 2019 (4) 10.40%
—fEA — =% A 201945 L
-2.84% -0.15% 10.65% 12.67% 10.94% (6) 29.44% (5)6.11%
Period Return A EH Fund Manager's Report 2 & &1 &
01/03/19-  01/03/18-  01/03/17- 01/03/16-  01/03/15- Glol;]algquigeﬁ geC”ned Shgfplv towaf%ﬂge ehnd thFebr:ua:jv
as the Covid-19 situation deteriorated. On the other hand,
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 advanced amid broader risk-off sentiment and expectation
-0.15% -3.47% 14.79% 11.58% -7.40% of global central banks’ easing sent core government bond

yields lower. We have been managing our risk dynamically
Top Ten Holdings# +X&&BHEA# and will remain cautious over further deterioration of the

Covid-19 outbreak. We reduced our risk positioning to a

(as at 30 Novernber 2019 & 220194115 308 (hof NAVIEEEFER D) neutral stance towards the end of February and will look
TERM DEPOSIT USD DAH SING BANK HKG 1.54% 02/12/2019 457% to de-risk further if the situation worsens.

TENCENT HOLDINGS LTD 3.68% EEEA%ﬁi REBEEME > 2R ﬁ};&\:ﬁ“—g%}g .
HSBC HOLDINGS PLC 3.23% —FE - BRAREEENSHRTEERERER
AIAGROUP LTD 312% %E’Jyﬁ%ﬁ;ﬂﬁ}ﬁiﬂ @?/L\Mlﬁﬁiﬁi EETH - i&ﬁ
PING AN INSURANCE GROUP CO-H 2.14% B -EEEEREAR TEERESAEELRL o
CHINA CONSTRUCTION BANK-H 203% *Xﬁlmfﬁ ERERSRRERE  BRRE-SH
MICROSOFT CORP 1.12% = RERNEXBERRRE o

APPLE INC 1.08% Source ERIKIR :

NESTLE SA-REG 0.96% PineBridge Investments Asia Limited 5 R E MG R A 7
SUN HUNG KAl PROPERTIES 095%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

As at 29 February 2020 %2020 2F29H

AlA Macau American Equity Fund
RAABRIEEEAKREES

Investment Objective &REBE

® To maximise its long-term capital appreciation by investing mainly in the
equity securities of North American companies.

FERERLEEZQATNRAETS  AMBERSERMERILE -
Fund Fact £ &%

(1) United States Equities
(2) Hong Kong Dollar Bonds
(3) Other Bonds

(4) Cash and Others

Asset Allocation BED

XERR
BLES
Hitrfe %
RERHM

Launch Date 25 June 2019 (4) 6.75% (1) 58.73%
B A —Z-hEAA=+ER (3)0.22%
Net Asset Value Per Unit MOP 99.79
BEEFE BP9 99.79
Fund Performance E&XH
(NAVto NAV,in MOP EEFEHEEFE  LRMEHE)
Cumulative Return 2L (2) 34.30%
1 Month 1 Year 3 Years 5 Years Year 2019
—f@A - =F iF 201955
-640%  NATER NATER NATER NATEAR Fund Manager's Report E& &R E
. With positive numbers released on US employment and retail sales, along
Period Return #iAEI# with an early indication that the outbreak's effects would be relatively short-
01/03/19-  01/03/18-  01/03/17-  01/03/16-  01/03/15- lived and confined, the S&P 500 started February by rising to new all-time
29/02/20  28/02/19  28/02/18  28/02/17  29/02/16 Efﬁsﬂiﬁﬁﬁeiﬁ;t&iﬁi{ﬂifﬁvif&”&Z&Zﬁ‘iﬁ?ﬁﬁﬁiﬂ!ﬂi‘iﬁﬂi
NATER NATER NATER NATER NATER ) < ¢

continued toramp up globally, ultimately showing read-throughsin economic
data, which led to an abrupt sell-off, resulting in the worst week for the S&P
500 since the Financial Crisis. For the fund performance, our stock selection

Top Ten Holdings# +Xx#®ZWA#

— in the materials name Martin Marietta Materials and in the financials name
(as at 30 November 2019 E, 220195 11 A 30H) (of NAVIEEEFEE L) Bankof America, detracted the most. On the ather hand, our stock selection
MICROSOFT CORP 456% in Teslaand Home Depot, both within the consumer discretionary space as
® well as in the healthcare sector, contributed to performance. We continue

AAALEINE A tofocus on the fundamentals of the economy and on company eamings.
UNITEDHEALTH GROUP INC 2.62% L _
LOEWS CORP 262% EERNSEREN TEHERERMLT u&?ﬂ,ﬁﬁ}‘éfrﬁﬁé b
ALPHABET INC-CL C 261% Eﬁ?;%*ﬁﬂﬁgﬁﬂﬁﬁﬂ 500 = A A Z R
CAPITAL ONE FINANCIAL CORP 248% 82w RS £AN)S By E R
. A9 RAVEEE) © AT JET‘EQIT? lWTmaJE%k B
MASTERCARD INC -A 2:30% ARMMORRE  BHDEAHE - EES0BER SR
AMAZON.COM INC 226% RHRURRBREN B EE %IETJ' B - BEREARE
BANK OF AMERICA CORP 2.16% J& Martin Marietta Materials ;2 £ B X EISR AT A B AIERE
DELTA AR LINES INC 211% %, 5—HE > ROEELE) ﬁ%ﬁﬂﬂﬂ’ﬂesla Home Depot

&@E SR TENERABESRRITRED - KFEEE
BICENEEBRNEARS -

Source EARIRIR :
#The top ten holdings of a fund are calculated based on: JPMorgan Asset Management (Asia Pacific) Limited
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
He 2 tAREREAIMEZHRM
1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R
280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE
ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERSH EZHEREERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE
BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}

TRAREEEHEREAESRE - RETESREN  BONEHNERRENTBHE (BEKR)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

o 29 Feb 2020 E=20209F2H29H
AIA Macau Hong Kong Equity Fund e stag februay

AMEBREEEREES

Investment Objective R& B1Z Asset Allocation BEED

* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURE
equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ERRE
TERERBBBAITHRELARANRARES  tMZERSERMER (3) United States Equities SERE
124 o (4) Hong Kong Dollar Bonds ~ BtfE%

(5) Other Bonds HitufE %

Fund Fact 488 (6) Cash and Others REREM

Launch Date 25 June 2019

A=) —E-AEAA=TEHRA (6)5.38%- [(N270%

Net Asset Value Per Unit MOP 96.71 (6)021% W

BUEEFE RFIHE 96.71 (4) 33.00%

Fund Performance E&%H
(NAV to NAV, in MOP EEFEHEREFE - LAMEHE)

Cumulative Return 2 EH (2) 57.54%

1 Month 1 Year 3 Years 5 Years Year 2019 (3)1.17%
—@H - =% iF 20195 %
-085%  NATEA NATEAR NATEAR NATEA
Period Return A EH Fund Manager's Report 2 & &1 &
01/03/19- 01/03/18- 01/03/17- 01/03/16- 01/03/15- Hong Kong equities fell in February as the spread of the

coronavirus outside China increased concerns over the impact
29/02/20 28/02/19 28/02/18 28/02/17 29/02/16 on global growth. By contrast, China recorded a positive

NATER NATER NATER NATER NATER return as the number of infection cases appeared to stabilise

% and some activity indicators started to improve. For the
Top Ten Holdings# +X#&&HEA# fund performance, the stock selection in consumer goods

as well as oil & gas were the key detractors. We focused

(as at 30 November 2019 ELZ2019% 113 30H) (hof NAVIEEFER D) on selective areas of longer-term secular growth that offer

AIA GROUP LTD 6.07% opportunities for attractive compounding of returns in what

ALIBABA GROUP HOLDING LTD 556% could be adull environment for broader economic growth.

TENCENT HOLDINGS LTD 3.65% MANBHESATENMESE » fSRIERBRE

CHINA PACIFIC INSURANCE GROUP CO LTD 2.70% BERETETE  BERT T U - $H)i A AR 7

GALAXY ENTERTAINMENT GROUP LTD 267% fﬁ(ﬁ Mi;%%g@gg@ﬁ%%% My g %ﬁﬂg
0, H i AR U

NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP 2.42047 BT BMELREE R EHR RS RS AhE

SWIRE PROPERTIES LTD 2.25% BERNEET - BEAEE S EREA TR B -

TECHTRONIC INDUSTRIES CO 2.18%

KERRY PROPERTIES LTD 2.06% Source ERIRIR :

JARDINE STRATEGIC HOLDINGS LTD 2.06% Schroder Investment Management (Hong Kong) Limited

#The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
§§2+7§}Q§15 B mE=E R
A~ ~tA - NARNAREANTE - ERERES Y TRAAREER R
2.3 ~TA - t-ART-AREANME - EHERES Y+ AREEE
ZEE@@’E}’EE YEHSER - B2 TAREBEFMBAN (RTARERBIIRAT) BREABFRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may
godown as wellas up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation.
REPRAR  FTRSESEANRERS  AHBANEST—EESEAAL - RERAREKTRAA - BERRIFRRRANIES - AEHE - SEUBRERSY  H2NEHERRAE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and
choose the fund choice(s) most suitable for you taking into account your circumstances. fEfE HE €32 1847 - (RABEREA TEASEROEERFNTBIRR - £REES :;"

B MR -RESERRTEAN (BERGRARNRERR) FEMER RIS IMEE/ REXALNER  YRREOEARRHRERESRNEERE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (|ncluding fees and charges) before making any FSC
fund choices. R FREAIRE UL X HFIHEME SRR - (FRAMESREZR - ASHEHNERRTUTHFE (SHEKHE) X
Every effortis made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is Faper

accepted by AlA International Limited Macau Branch. Z#5 Rk (EIRR) IR A BIRFI 24T CRATKERRA B FIRFIE R RENSRER - RIREB (BK) BRAFRM | rsc-corares
THER 2 ERR TR BRREAAEE -

Employer Hotline & £4% 0800 183 #1453 0800 272



