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AIA Macau Retirement Fund Services

. 3 ly 2020 # Z=2020%7£31H
AIA Macau Retirement Fund foatstiuly e

RPEBRMEERES

Investment Objective R& B1Z Asset Allocation EED

e Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds L%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitifE %
highly stable returns. (3) Cash and Others BekHAM

EUEINEREERR  KESREN-ELBAFSHALHENE
TARRRAAN  HMESRESEENES -

PrBIN 3)5.21%
Fund Fact £&&# @
Launch Date 1 January 2003 (2) 19.63%
XL BE —ZEZ=F—A-H
Net Asset Value Per Unit MOP 181.71
BVERFE RFIHE 181.71

Fund Performance E£ %}
(NAV to NAV, in MOP EEFEHEEFE @ WAMEHE)
Cumulative Return E&ER

(1)75.16%

1 Month 1 Year 3 Years 5 Years Year 2019

—@8 —& =% & 20195 Fund Manager's Report B & X2 &
0.12% 1.36% 4.62% 9.44% 1.30% The interest rate differentials between the Hong Kong
dollar and the US dollar swaps curves narrowed further in
Period Return =] July as HKD liquidity increased. The Hong Kong Aggregate
MhER Balance increased by 51.7 billion HKD during the month.
01/08/19 - 01/08/18-  01/08/17-  01/08/16-  01/08/15- We think a strong stock market, as well as higher liquidity
31/07/20 31/07/19 31/07/18 31/07/17 31/07/16 of the Hong Kong dollar, helps to narrow the interest rate
1.36% 1.43% 1.77% 212% 2.43% differentials between the US and Hong Kong. We expect

rates in Hong Kong to follow the rates trajectory of the US

. # = # in the long term, but the local economy and political issues,
Top Ten Holdings* +X#®RE especially US and China tensions, present the magnitude

(asat 31 May 2020 B E2020558318) (%of NAVIEBEREBDL) arlwd volgtillity of risl; ELemium tointerest rates in Hong Kon%.
Planned listings of Chinese companies in Hong Kong an
BANK OF SCOTLAND PLC 0.000% 17/08/2020 1.63% the inflow toingvestinthose stock[; witlcontinuegto su%port
KOREA RAILROAD CORP 2.600% 25/05/2023 151% the HKD for now, in our view.
10/ 10/

s 2| sremmmens aasamssaxoons

DI o7 %?E’Jh Wz E %@%ﬁﬁ?ﬁ RIEMS1 7B T ° &7
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.17% T 2 T % B TR B I R NI B UL R E T EE T
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 107% E’J ﬁﬂg HA R B RS REEEAELS - (B4
AROUNDTOWN SA 3.690% 11/03/2024 097% WERRRASE  RRIShEBESS . o HEBFE
COMMONWEALTH BANK AUST 3.360% 30/03/2027 0.92% B%Fﬁrﬁu&ib Z&HW%EP@’ATEAE,%Lm It
ASB FINANCE LTD 2.457% 25/09/2024 0.88% % URRAEBRENES  HEURBEXEET -
KDB ASIA LTD 0.000% 28/09/2020 081% Source EEIHEIR -

PineBridge Investments Asia Limited 5% E MG R A7

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
%gag;n;ntig%ag%fsg&@ﬁ RETRERZEANRERL M HANEST—ERAEAAL - RERRRERIRTH - BARRIRRRANIEEG - GEHE 2Fk#

AR ES EERE

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE
BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

. 3 ly 2020 # =2020%F7H31H
AIA Macau Capital Stable Fund fearatily e

A ERRREBEEFES

Investment Objective R& B1Z Asset Allocation EED
® To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BURE
long term through limited exposure to global equities. (2) Hong Kong Equities EERE
REFREEHEARRR - BEERRENZEREMRSERER (3) Japan Equities AARRE
o (4) United States Equities ZERE
(5) Other Equities HinE
N s
Fund Fact E4& &R (6) Hong Kong Dollar Bonds B LfE%
E2RH (7) Other Bonds HitofE %
Launch Date 1 January 2003 (8) Cash and Others BEREM
AL B ER —ZE=%-A-H
Net Asset Value Per Unit MOP 200.66 (1)6.12%
2o s R 3 (8)4.80% (2) 9.85%
BUEEFE JRPFIE 200.66 W { ) 3.79%
(7) 2.41%
Fund Performance E£X3
(NAV to NAV, in MOP BEFEEHEETFE » RMEHE)
Cumulative Return E&EI#R
1 Month 1 Year 3 Years 5 Years Year 2019 6)427%
—fEA — =¥ iE 20195 I
1.74% 3.48% 7.17% 14.62% 6.47% o
) g SRIBER A
Period Return A EHE Fund Manager's Report & &E R &
01/08/19-  01/08/18- 01/08/17- 01/08/16-  01/08/15- FCO“OTC disfl;]ptions agd[;nfcfeasing 99090““021 tenTi%nSl
inger during the month. Defensive assets such as global
31/07/20 31/07/19 31/07/18 31/07/17 31/07/16 government bonds declined versus June, while risk assets
3.48% 0.22% 3.34% 7.54% -0.54% continue to perform well. We are encouraged by monetary,
fiscal and health care policies by policymakers around the
Top Ten Holdings# +X#&&HEB# globe. Ongoing policy support coupled with progress on
N ) ye— the development of therapeutics and vaccine has led us to
(as at 31 May 2020 B E 202065431 8) (hof NAV IS EEFER D L) maintain our risk positioning to slightly above neutral position.
BANK OF SCOTLAND PLC 0.000% 17/08/2020 1.36% EBHBHIEBRARERS B NEE BRIFES
KOREA RAILROAD CORP 2.600% 25/05/2023 1.26% ER NS LETH - TEAREE e
KOREA LAND & HOUSING COR 2.430% 28/09/2024 116% 7o 2B R RERNELS ARE - BITEE
TENCENT HOLDINGS LTD 1.05% I RIEHR but/uﬁﬁ/iﬂlﬁﬁ%rmﬁﬁﬁr RE
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 0.97% ERELASRSRPENRRIER o
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.89% Source EHHGR -
AROUNDTOWN SA 3.690% 11/03/2024 0.81% PineBridge Investments Asia Limited #HI#RE M AR A T
COMMONWEALTH BANK AUST 3.360% 30/03/2027 0.76%
ASB FINANCE LTD 2.457% 25/09/2024 0.73%
TERM DEPOSIT USD OCBC WING HANG BANK LIMITED 0.100% 01/06/2020  0.69%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
?{gag;n;:ntieg%ag%f};?&@ﬁ RETRERZEANRERL M HANEST—ERAEAAL - RERRRERIRTH - BARRIRRRANIEEG - GEHE 2Fk#

AR ES EERE

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE
BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}

TRAREEEHEREAESRE - RETESREN  BONEHNERRENTBHE (BEKR)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -



AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

3 ly 2020 # Z=2020%7£31H
AIA Macau Balanced Fund festatiy e

AP R RIBHEES

Investment Objective R& B1Z Asset Allocation EED
* To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BURE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities EERE
income securities. (3) Japan Equities BARE
BBRENZBRERESEFENHEAS  TANARSEEANRE (4) United States Equities XERERE
EEERHEREE . (5) Other Equities Hittg =
(6) Hong Kong Dollar Bonds 8 t{&E%
N =
Fund Fact 4 &% (7) Other Bonds Hitfg s
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
[oavAl=R:i —ZEZ=F—A-H
Net Asset Value Per Unit MOP 243.10 mreare
R " (8) 4.18% (2) 16.37%
BREEFE EPIME 24310 ]
Fund Performance E2&XE (©) 41857

(NAV to NAV, in MOP EEFEHEEFE  WRM%HE)
Cumulative Return E£&EIHR

(3)6.31%
(4) 10.40%

1 Month 1 Year 3 Years 5 Years Year 2019
—f&@A - =% AE 20195 E (5) 7.09%
2.82% 4.52% 8.42% 17.58% 10.03% ,
° ’ ° ° ° Fund Manager's Report 2 & &1 &
Period Return #iAEI3R Economic disruptions and increasing geopolitical tensions
OUOB/19- 0T8I~ OUOB/TT- 010815 OVog/ts- ngerdurg e menl Defehe gl sich s gl
31/07/20 31/07/19 31/07/18 31/07/17 31/07/16 continue to perform well.Weareencouréged by monetary,
4.52% -0.62% 4.38% 11.30% -2.56% fiscal and health care policies by policymakers around the
globe. Ongoing policy support coupled with progress on
Top Ten Holdings# +X#®&AHEA# the development of therapeutics and vaccine has led us to
. . maintain our risk positioning to slightly above neutral position.
(asat 31 May 2020 B E2020F5A31H) (of NAVIEEEFER L) _ X
5 SEHENLGIARRRDANEE - BRENES
TENCENT HOLDINGS LTD 174% SRESWERMHRNLA 5 MEARE RIS EE
TERM DEPOSIT USD OCBC WING HANG BANK LIMITED 0.100% 01/06/2020  1.14% 7o 2B R RERNELS ARE - BITEE
AIAGROUP LTD 1.04% I RIEHR Dut/uﬁﬁ/iﬂlﬁﬁ?%ﬂaﬁﬁﬁr RE
BANK OF SCOTLAND PLC 0.000% 17/08/2020 091% ERELEEESRRENEREE o
KOREA RAILROAD CORP 2.600% 25/05/2023 0.84% Source ERIAE -
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.77% PineBridge Investments Asia Limited 15 & & MG R A 7
MEITUAN DIANPING-CLASS B 0.77%
HONG KONG EXCHANGES & CLEAR 0.72%
CHINA CONSTRUCTION BANK-H 0.69%
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 0.65%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

As at 31 July 2020 2 Z£2020%7831H
AIA Macau Growth Fund A

RPEBREERES

Investment Objective R& B & Asset Allocation BED
e To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNRE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities BARRE
BBRENSTNERESRELS  TERENKRE  HHRIRE (4) United States Equities XERE
EEERES  HMERSRSEEMEARE - (5) Other Equities Hitthr 2
(6) Hong Kong Dollar Bonds 8 t{&E%
S = 3
Fund Fact 488 (7) Other Bonds Hftrfas
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
A B —ZZ=F—-A—-H 9 12.92%
Net Asset Value Per Unit MOP 304.07 (8)3.79% (12 20) 20.79%
BUEEFE P9t 304.07 ™ A'AO%W F '

Fund Performance E€ %31 @8

(NAV to NAV, in MOP EEFEHEEFE @ WRMEHE)

Cumulative Return 2 EH
1 Month 1 Year 3 Years 5 Years Year 2019 (5) 9.01% (3)8.02%
—@A —5 =% A 20194 o (4) 13.20%
3.54% 5.00% 8.97% 19.25% 12.47% ,
Fund Manager's Report & &R E
Period Return BiAEHR Economic disruptions and increasing geopolitical tensions
O1/08/19-  01/08/18-  01/08/17-  01/08/16-  01/08/15- e ELEne eI TN N e s
31/07/20 31/07/19 31/07/18 31/07/17 31/07/16 continue to perform well.Weareencoure{ged by monetary,
5.00% -1.26% 511% 13.94% -3.96% fiscal and health care policies by policymakers around the
globe. Ongoing policy support coupled with progress on
Top Ten Holdings# +X#®&EHEA# the development of therapeutics and vaccine has led us to
. maintain our risk positioning to slightly above neutral position.
(asat31 May 2020 B Z2020F5831H) (hof NAVIEEEFEE L) - "
" KEEENMEIUARRRD AREE - BREFES
TENCENT HOLDINGS LTD 220% g[‘ﬁ#iﬁ?*ﬁ%ﬁ“tﬂ T mERREESHE
TERM DEPOSIT USD OCBC WING HANG BANK LIMITED 0.100% 01/06/2020  1.45% o RIREHE BENEIISAGE - BNEE
AIA GROUP LTD 1.32% }&ﬁﬁ%ﬁ% DDLmETJ&ﬂJEE%EEﬂE’JZ&F %xé
MEITUAN DIANPING-CLASS B 0.97% ERELEERESRPENEREE -
HONG KONG EXCHANGES & CLEAR 091% Source EHIGR -
CHINA CONSTRUCTION BANK-H 0.88% PineBridge Investments Asia Limited 5% & T MER A 7
VANG FTSE EUR EURD 0.77%
HSBC HOLDINGS PLC 0.69%
PING AN INSURANCE GROUP CO-H 0.69%
BANK OF SCOTLAND PLC 0.000% 17/08/2020 0.60%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

g i 31 July 2020 EE 2020474316
AlA Macau Manager’s Choice Fund Asat31 July 7A31

RARRBRIEESEEFREARES

Investment Objective R& B1Z Asset Allocation BEED
® To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BURE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities ERRE
ZREMBRNEERBERY RENSTINEBRREFREAE # (3) Japan Equities ERN e
EEEEHEMERNE o (4) United States Equities SERE
(5) Other Equities HinRZE
S T g
Fund Fact E4& &R (6) Hong Kong Dollar Bonds i LfE%
BoAH (7) Other Bonds HitrfE%
Launch Date 12 May 2014 (8) Cash and Others BekHAM
AL HH —Z-MERA+=H
Net Asset Value Per Unit MOP 118.22 (1)9.91%

BEEFE TRPIHE 118.22
Fund Performance E&%H

(NAV to NAV, in MOP EEFEHEREFE - LAMEHE)
Cumulative Return £EEH{

(2) 15.14%
(3)6.19%

(8) 3.37% “

(7)21.07%

1 Month 1 Year 3 Years 5 Years Year 2019 (4)9.74%
—{&Rn —& =¥ ¥ 20195 5(5) 6.60%
2.84% 1.75% 6.87% 16.10% 1094% (6)2798%
Period Return A EH Fund Manager's Report 2 & &1 &
01/08/19- 01/08/18- 01/08/17- 01/08/16- 01/08/15- Economic disruptions and increasing geopolitical tensions
linger during the month. Defensive assets such as global
31/07({20 31/07£19 31/07518 31/07/017 31/07/016 government bonds declined versus June, while risk assets
1.75% 0.28% 4.74% 11.61% -2.67% continue to perform well. We are encouraged by monetary,

fiscal and health care policies by policymakers around the
Top Ten Holdings# +X#&&HEA# globe. Ongoing policy support coupled with progress on

the development of therapeutics and vaccine has led us to

(as at 31 May 2020 B E2020F5A318) (hof NAVIEEEFER D) maintain our risk positioning to slightly above neutral position.
TERM DEPOSIT HKD OCBC WING HANG BANK LIMITED 0.350% 01/06/2020  4.15% BB S BARER S B NEE o BRI Eg;
TENCENT HOLDINGS LTD 1.35% EHIREERERLATHR ﬁﬁmﬂ[‘“‘*‘ﬁ?‘,ﬁ\‘lﬁa
AIAGROUPLTD 0.85% i o ZIREY  HHRBBRERIGS AHE - WNEE
CHINA CONSTRUCTION BANK-H 081% BHTHBE ARG AN REEE  RE
MEITUAN DIANPING-CLASS B 0.68% ERELEERSRAENEREE

PING AN INSURANCE GROUP CO-H 0.65% Source EHIGR -

HSBC HOLDINGS PLC 065% PineBridge Investments Asia Limited 15 R E T MER A 7
US TREASURY N/B 6.500% 15/11/2026 0.65%

US TREASURY N/B 2.250% 31/12/2024 0.62%

BANK OF SCOTLAND PLC 0.000% 17/08/2020 0.61%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o
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i i 31 July 2020 #F2020%F7 H318
AlA Macau American Equity Fund As at 31 July 7 B31

A ERRREEREES

Investment Objective R& B1Z Asset Allocation BEED
* To maximise its long-term capital appreciation by investing mainly in the (1) United States Equities ZERE
equity securities of North American companies. (2) Hong Kong Dollar Bonds & fE%
TEREMLERARNRAES  MBERSHRBEREE - (3) Other Bonds HitfES
(4) Cash and Others REREM

Fund Fact £ &%

Launch Date 25 June 2019 (4)2.11%

JoavAl=R:i —ZE-hEAB-tAHAE (3)0.21%
Net Asset Value Per Unit MOP 108.72
BUEREFE JRPI¥E 108.72

Fund Performance E£ %31

(NAV to NAV, in MOP EEFHELEEFE - WRFIEHE) (1) 66.18%

Cumulative Return £2#EER (2) 31.50%
1 Month 1 Year 3 Years 5 Years Year 2019
—f@A - =F iF 20195
521% 6.50% NARER NATER NATER
Period Return ¥} G4} ) 1
01/08/19- 01/08/18- 01/08/17- 01/08/16- 01/08/15- Fund Manager's Report EREERE
31/07/20 31/07/19 31/07/18 31/07/17 31/07/16 The S&P 500 rallied for the fourth consecutive month. For

<5 < <3 <3 the fund performance, our stock selection in the information
6.50% NATER NATER NATER NATER technology and consumer discretionary sectors helped

. ~ while stock selection in the communication services and
Top Ten Holdings# +X#®®RHE# real estate sectors detracted. While we believe the economy

(asat 31 May 2020 B 220205831 H) o NAVIEEEBEB D) will recover, itwillf!rstneed time toheal, hence we remain
balanced and continue to monitor incremental risks that
MICROSOFT CORP 418% could represent headwinds for US stocks. We continue
AMAZON.COM INC 3.54% to increase our exposure to quality names, focus on high
APPLE INC 2.84% conviction stocks and take advantage of market dislocations.
UNITEDHEALTH GROUP INC 253% ES0VEEMER LF - 4 XESHE  SRNER
LOEWS CORP 2.49% #JA REEFEE  BREBRERENGEAR -
BERKSHIRE HATHAWAY INC-CL B 247% MREEERER  FHHKMSRSIENE > WEE
ALPHABET INC-CL C 243% BEAAZRNER - FRFSFSSEER  UREE
HOME DEPOT INC 241% BREENRRNEAHSRL -
BANK OF AMERICA CORP 2.25% Source ERIRIR :
CAPITAL ONE FINANCIAL CORP 2.04% JPMorgan Asset Management (Asia Pacific) Limited

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o
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. BZE F7R318
AlA Macau Hong Kong Equity Fund Ao st 3T oy 2020 20207 TR

i FﬂE?BﬁB‘E%H&EEﬁ

Investment Objective R& B1Z Asset Allocation BEED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURE
equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ERRE
TERERBEBITHEARNBRAES  #MEBERSERPELR (3) Other Asia Equities HA I MR R
124 o (4) Hong Kong Dollar Bonds ~ BtfE%
(5) Other Bonds HitufE %
Fund Fact E€ & ¥ (6) Cash and Others BEREAM
Launch Date 25 June 2019 .
AR A5 —ZE-hEXA=tEA ;6)012'72‘0'/7 (1) 1.69%
Net Asset Value Per Unit MOP 102.12 (6 0:22%
BUEEFE P 102.12 (4)32.91%
Fund Performance E£X3
(NAV to NAV, in MOP BEFEEHEETFE » RMEHE)
Cumulative Return E&E#R o 34.49%
1 Month 1 Year 3 Years 5 Years Year 2019 (3)28.95%
—@H —& =% iF 20195 %
3.72% 1.53% NATER NATER NATER
Period Return A EH Fund Manager's Report 2 & &1 &
01/08/19- 01/08/18- 01/08/17- 01/08/16- 01/08/15- The Hong Kong market recorded a negative return in July

as the loss of its favoured trading nation status from the
81/07/20 31/07/19 31/07/18 31/07/17 31/07/16 US impacted sentiment towards the market. The Chinese

1.53% NATER NATER NATER NATEAR market generated a robust return, outperforming most other

Asian and developed world markets. The fund outperformed
Top Ten Holdings# +X#&&HEA# as both stock selection and sector allocation supported

relative returns. Stock selection was particularly positive

(as at 31 May 2020 B E2020F5A318) (hof NAVIEEEFER D) in consumer services and also helped in financials.
TENCENT HOLDINGS LT 8% BREANEEENEER I VMGG - DEEETE
AIAGROUPLTD 471% 42, Lt AREBTEEREHIE - PETSRGEER
ALIBABA GROUP HOLDING ADR 3.66% g HEDNHEERDEREDE ARERRTLERE
GALAXY ENTERTAINMENT GROUP LTD 312% YUREHEREREXE  ESRRAL  BRERBEN
ALIBABA GROUP HOLDING LTD 2.55% BRAARY  SREBRRITFREL -

TECHTRONIC INDUSTRIES CO 247% Source ERIHE :

HONG KONG EXCHANGES AND CLEARING LTD 2.44% Schroder Investment Management (Hong Kong) Limited
SCHRODER CHINA EQUITY ALPHA FUND - CLASS | (SCHJ) 2.32%

CHINA PACIFIC INSURANCE GROUP CO LTD 226%

NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP 216%

#The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
gﬁz‘ﬁi}ﬁélﬁ B mE=E R
A~ ~tA - NARNAREANTE - ERERES Y TRAAREER R
2.3 ~TA - t-ART-AREANME - EHERES Y+ AREEE
ZEE@EVE}’E% YEHSER - B2 TAREBEFMBAN (RTARERBIIRAT) BREABFRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may
godown as wellas up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation.
REPRAR  FTRSESEANRERS  AHBANEST—EESEAAL - RERAREKTRAA - BERRIFRRRANIES - AEHE - SEUBRERSY  H2NEHERRAE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and
choose the fund choice(s) most suitable for you taking into account your circumstances. fEfE HE €32 1847 - (RABEREA TEASEROEERFNTBIRR - £REES :.:"

B MR -RESERRTEAN (BERGRARNRERR) FEMER RIS IMEE/ REXALNER  YRREOEARRHRERESRNEERE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (|ncluding fees and charges) before making any FSC
fund choices. R FREAIRE UL X HFIHEME SRR - (FRAMESREZR - ASHEHNERRTUTHFE (SHEKHE) X
Every effortis made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is Faper

accepted by AlA International Limited Macau Branch. Z#5 Rk (EIRR) IR A BIRFI 24T CRATKERRA B FIRFIE R RENSRER - RIREB (BK) BRAFRM | rsc-corares
THER 2 ERR TR BRREAAEE -

Employer Hotline & £4% 0800 183 #4437 0800 272



