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. 3 2020 E £2020%F5H31H
AIA Macau Retirement Fund st tay o

AP EBREERES

Investment Objective R& B1Z Asset Allocation BEED

e Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds L%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitifE %
highly stable returns. (3) Cash and Others BekHAM

EUEINEREERR  KESREN -ELBAFSHALIFENTR
TARRRAAN  #MESRESEENES -

S| 3) 4.08%
Fund Fact & &%) @0

Launch Date 1 January 2003 (2) 20.19%
XL BE —EE=F-F-H

Net Asset Value Per Unit MOP 181.29

BVERFE RFIHE 181.29

Fund Performance E£ &}
(NAV to NAV, in MOP EEFEHEEFE @ WAMEHE)
Cumulative Return £&E{

(1)75.73%

1 Month 1 Year 3 Years 5 Years Year 2019
—@EA —t =% Af 20194
0.12% 1:35% 13% 9.65% 1:30% Fund Manager's Report 2 & &EB;RE
Period Return #iAEIR The interest differential between the Hong Kong dollar
01/06/19- 01/06/18-  01/06/17- 01/06/16- 01/06/15- R e A e e e
31/05/20 31/05/19 31/05/18 31/05/17 31/05/16 the National Security Law in Hong Kong and the US stated
1.35% 1.47% 1.84% 2.17% 2.47% that it was beginning to proceed with revoking Hong Kong

of its special status. Hong Kong banks have tighter
Top Ten Holdings# +X#&BEHA# liquidity as their loan balance is at an historically higher

a—— level to their deposit base. We expect rates in Hong Kon
(asat 29 February 2020 B E 20202 29R) ol NAVIE B EFHEE L) to follow the rates trajectory of the US in the long te?m, bu%
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.60% the local economy and social/ political issues present the
KOREA RAILROAD CORP 2.60% 25/05/2023 150% magnitude and volatility of risk premium to interest rates
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.37% in Hong Kong.
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 1.14% DABES BRELERhREX TEEh SN 2R
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 105% §¥§%§§%E§%E (%gg%ﬁﬁ_%gfﬁé{%
% % DB I o BN EBRITHERLEER

AROUNDTOWN SA 3.69% 11/03/2024 0.96% FEA g T et P MR LB s
COMMONWEALTH BANK AUST 3.36% 30/03/2027 090% P N e e
ASB FINANCE LTD 2.457% 25/09/2024 0.86% BREBNFEARBRMENTLS  EXLEH

A9 0070 A8/ BaBEs BEENEZERREREMNKE
QNB FINANCE LTD 2.89% 19/10/2023 081% )
CN OVERSEAS FIN KY VIl 2.90% 15/01/2025 0.80% Source BRI :

PineBridge Investments Asia Limited #H %R E M ER A

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =B - tA - NARNAHSANNE - EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTS - ERIBHRES + AREER

ZEEFEFES  WEHSEM - BE2tAREARMBAN (RTARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RE SRR - (RTAEHZEANRERR A WANEST—EBEEAAL - RERBEREKARAH - BARRUFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. £/E i E & 21ZR]  RAEGEEATRZRRNEERFOIBINR © EREESKE  IMFRE—EESEE2
REBAR (BERENARNRERR) BEMRR  MEMABINKE / IFXALHER  YRRRHEARRTRESESRNESERE o
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRAREELHELEARSRIE  FREAESRIEN - FSMERERRIUTHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁeglgz\%%rgionat Limited Macau Branch. & 33RE (EIFR) IR A AIRPIDTE BATALRRA A TIRARENNENSRREL - ZARE (ER) BRODRIDTHER 2 EH
REBUEBARREFET -



AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

i 31 May 2020 EZ20204531H
AlA Macau Capital Stable Fund As at 31 May 5431

A ERRRBBEEFES

Investment Objective R&EBE Asset Allocation BEED
)
® To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BURE
long term through limited exposure to global equities. (2) Hong Kong Equities EERE
REFREEHEARRR - BEERRENZEREMRSERER (3) Japan Equities AARRE
o (4) United States Equities ZERE
(5) Other Equities HinE
N s
Fund Fact E4& &R (6) Hong Kong Dollar Bonds B LfE%
E2EH (7) Other Bonds HithfE %
Launch Date 1 January 2003 (8) Cash and Others BEREM
AL B ER —ZE=%-A-H
Net Asset Value Per Unit MOP 193.82 (1) 6.09%
ENEEFE BP9 193.82 ® 4510/1 { @ 9-‘('%/"4_10%
(7) 2.50%
Fund Performance E£X3
(NAV to NAV, in MOP BEFEEEETFE » RMEHE)
Cumulative Return E&E#R
1 Month 1 Year 3 Years 5 Years Year 2019 (5)425%
—fEA — =¥ i 201955 IR
0.80% 1.55% 5.32% 9.13% 6.47% R
Period Return A EH Fund Manager's Report 2 & &1 &
01/06/19-  01/06/18-  01/06/17-  01/06/16-  01/06/15 - Global risk assets continued its upward trajectory in May
as risk sentiment remained healthy and many countries
31/05/20 31/05/19 31/05/18 31/05/17 31/05/16 began to relax their lockdown measures. Defensive assets,
1.55% -1.91% 5.73% 6.97% -3.14% on the other hand, recorded very modest gains in May. As

. re-openings proceed, economic trends are recovering
Top Ten Holdings# +X#&&HEA# more swiftly than once expected. Prospects for a vaccine

have also risen rapidly. Therefore, we are becoming more

(asat 29 February 2020 EZ2020F2298) (ool NAVIEREFERS ) constructive on risk over the following intermediate-term
BANK OF SCOTLAND PLC 0.00% 17/08/2020 1.36% (9 - 18 months).

KOREA RAILROAD CORP 2.60% 25/05/2023 1.28% . % o
KOREA LAND & HOUSING COR 2.43% 28/09/2024 1.17% E%Eﬁgg%ﬁg%gﬁi@%?%ég%%ﬁ%
TENCENT HOLDINGS LTD 1.06% BEYTHE  BERHABMAE KEBINERERE
UNITED OVERSEAS BANK LTD 3.19% 26/08/2028 097% tti%i,ﬁﬂ B ESZ JJ BEENRETNEA c REEK
PLACES FOR PEOPLE TREAS 3.25% 30/08/2023 0.90% Hp R E MR 25 CWRHH (9Z18f87) ARFRERE
AROUNDTOWN SA 3.69% 11/03/2024 0.82% IR °

TERM DEPOSIT USD DAH SING BANK HKG 1.45% 02/03/2020 0.79% Source EAIIGE :

COMMONWEALTH BANK AUST 3.36% 30/03/2027 0.77% PineBridge Investments Asia Limited /3R &M ER AT
ASB FINANCE LTD 2.457% 25/09/2024 0.73%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =B - tA - NARNAHSANNE - EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTS - ERIBHRES + AREER

ZEEFEFES  WEHSEM - BE2tAREARMBAN (RTARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
%gag%ngntig%g%fég&@ﬁ RETREHZEANRERE M UANEST—EREAEAAL - RERBREKARAH - BARRUHFARRANIER - GEHE BEKHE

RASH - ES AEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEF i E & 212A] » (RABEEEATRAZERNEE RIFOIBOENR « EREESKE  WRRE—EESEER
BEER (BERENARNRERR) AEMER  FREHBYGBR/ FEXATNER - YREFHEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRAREELHELEARSRIE  FREAESRIEN - FSMERERRIUTHIE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
acceged by All}\nterrgionat Limited Macau Branch. R#}R & (EIF8) BRAARPIATERAERERATIRMHRENNGENRRREN - KIPRE (EIR) BRADRPIDTHER 2 &k
REBMBEEREASERE -



AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

3 2020 E £2020%F5H31H
AIA Macau Balanced Fund Ao atat My o

AP R RIGHEES

Investment Objective R& B1Z Asset Allocation BEED
® To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BURE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities EERE
income securities. (3) Japan Equities BARE
BBRENZBRERESESFENGEES  EENERREEANRE (4) United States Equities XERERE
EEERIERIEE - (5) Other Equities HiRE
(6) Hong Kong Dollar Bonds 8 t{&E%
JEN HihfES
Fund Fact B &H! (7) Other Bonds 2t
(8) Cash and Others BEREAM
Launch Date 1 January 2003
XL BE —ZEZ=F—-A-H
) (8) 4.466% (1) 10.05%
Net Asset Value Per Unit MOP 229.87 { (2)15.53%
BUEEFE RFIH 229.87 (7)3.75%
Fund Performance E2&XE
(NAV to NAV, in MOP BEFEHEEFE  LUAFIME) (3)6.77%
Cumulative Return @R (4)1067%
1 Month 1 Year 3 Years 5 Years Year 2019 (6) 41.75%
—f@8A - =% iE 201955 &) 7.02%
1.25% 1.34% 5.29% 8.18% 10.03% ,
° ’ ° ° ° Fund Manager's Report 2 & &1 &
Period Return $iAEIR Global risk assets continued its upward trajectory in May
O1/06/19- 01/06/18-  01/06/17-  01/06/16- 01/06/15- B8 TR SR e ranive assets,
31/05/20 31/05/19 31/05/18 31/05/17 31/05/16 on the other hand, recorded very modest gains in May. As
1.34% -4.16% 8.41% 10.32% -6.87% re-openings proceed, economic trends are recovering
more swiftly than once expected. Prospects for a vaccine
Top Ten Holdings# +Xx#&®¥EE# have also risen rapidly. Therefore, we are becoming more
N tructi isk the following int diate-t
(as at 29 February 2020 B E2020F 28 29H) (%of NAVIEEEFEADLL) f;’ 251%1;'::@2).”5 over fhe fofowing Infermediateterm
TENCENT HOLDINGS LTD 1.80% o RIBAE + B
TERM DEPOSIT USD DAH SING BANK HKG 1.45% 02/03/2020 1.34% E%Eﬁgg%mfﬁ ;;?gt;i@%?ﬁ%égéﬁ%
AIAGROUPLTD 1.23% BEMAE BESHEHSE  CEBZNERRE
BANK OF SCOTLAND PLC 0.00% 17/08/2020 093% ttffi,ﬁﬂ R ESZ DRBRENRETER - REEM
HSBC HOLDINGS PLC 0.88% ESpTREYIE S E@ CWRHRE (9Z181R) ARFRER
KOREA RAILROAD CORP 2.60% 25/05/2023 0.87% BIR
CHINA CONSTRUCTION BANK-H 0.80% Source ERIHR :
KOREA LAND & HOUSING COR 2.43% 28/09/2024 0.80% PineBridge Investments Asia Limited #i5RE EMER A
TAIWAN SEMICONDUCTOR MANUFAC 0.76%
ISHARES CORE S&P 500 ETF 0.73%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =B - tA - NARNAHSANNE - EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTS - ERIBHRES + AREER

ZEEFEFES  WEHSEM - BE2tAREARMBAN (RTARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RE S RER - (RTAEHZEANRERR A HWANEST—EBEEAAL - RERBEREKARAH - BARRUHFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEFHE & 212A] » (RABGEEATRAZERNEZE RIFOIBOINR « EREESKE  IRRE—EESEE2

BEER (BERENARNRERR) AEMER  FREHBYGBR/ IEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRAREELHELEARSRIE  FREAESRIEN - FSMERERRIUTHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁeglggﬁ%rgionat Limited Macau Branch. & 38REx (EIFR) IR A RIRPIDTE BATAERRA A TIRARERNENRRREL - ZARE (ER) BRODRIDTHER 2 &k
REBUEBARREFET -



AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

As at 31 May 2020 & %£20209F5831H
AIA Macau Growth Fund s

iEFﬂ‘iiM%ll“iﬁﬁﬁﬁ

Investment Objective R& B & Asset Allocation BED
e To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNRE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities BARRE
BEBRENSTNERESREAS  TERENRE  HBARE (4) United States Equities XERE
ABEARES  HTEBESHEREREE - (5) Other Equities Hitthr 2
(6) Hong Kong Dollar Bonds 8 t{&E%
B HihfES
Fund Fact £ &% (7) Other Bonds =018
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
A B —ZZ=F—-A—-H 12739
Net Asset Value Per Unit MOP 283.43 (8) 4.34% (12 20) 19.69%
BUEEFE P9t 283.43 ™ 4.58%W F '

Fund Performance E£ %1 @270

(NAV to NAV, in MOP EEFEHEEFE @ WRMEHE)

Cumulative Return £2#EER
1 Month 1 Year 3 Years 5 Years Year 2019 9 (3) 8.56%
—@A —f =% aE 20195 (5)889% (4)1351%
1.56% 0.97% 4.98% 7.21% 12.47%
Fund Manager's Report E& &R E
Period Return BiEHR Global risk assets continued its upward trajectory in May
01/06/19- 01/06/18- 01/06/17- 01/06/16- 01/06/15- B8 R e e B tanive assets,
31/05/20 31/05/19 31/05/18 31/05/17 31/05/16 on the other hand, recorded very modest gains in May. As
0.97% -5.72% 10.29% 12.65% -9.35% re-openings proceed, economic trends are recovering
more swiftly than once expected. Prospects for a vaccine
Top Ten Holdings# +Xx#&ZmB# have also risen rapidly. Therefore, we are becoming more
yep— constructive on risk over the following intermediate-term
(as at 29 February 2020 B 22020628 29H) (of NAVIEEEFER D) (9 - 18 months). ¢
TENCENTHOLDINGS LTD 235% MREREEDAEE ML SEARRHES S -
TERM DEPOSIT USD DAH SING BANK HKG 1.45% 02/03/2020 1.73% }—qmmﬁﬁgmﬁg pEl . FyNEEARES
AIA GROUP LTD 159% BEMAE  BESEERCE  CEBINEREE
HSBC HOLDINGS PLC 1.14% ttffi,ﬁﬂ R ESZ DRBRENRETER - REEM
CHINA CONSTRUCTION BANK-H 1.04% BEESIIES 25 CERFH (9Z188A) RREREE
TAIWAN SEMICONDUCTOR MANUFAC 0.98% BRA ©
ISHARES CORE S&P 500 ETF 0.94% Source ERIRIR :
PING AN INSURANCE GROUP CO-H 0.78% PineBridge Investments Asia Limited #i5RE EMNER AT
SAMSUNG ELECTRONICS CO LTD 0.76%
VANG FTSE EUR EURD 0.72%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =B - tA - NARNAHSANNE - EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTS - ERIBHRES + AREER

ZEEFEFES  WEHSEM - BE2tAREARMBAN (RTARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEHZEANRERR A WANEST—EBEEAAL - RERBEREKARAH - BARRUFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. TEFHE & 212A] » (RABEEEATRZERNEE RIFOIBOINR « EREESKE  IFRE—EESEE2

BEER (BERENARNRERR) AEMER  FREHBYGBR/ IEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRAREELHELEARSRIE  FREAESRIEN - FSMERERRIUTHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁeglggﬁ%rgionat Limited Macau Branch. & 38REx (EIFR) IR A RIRPIDTE BATAERRA A TIRARERNENRRREL - ZARE (ER) BRODRIDTHER 2 &k
REBUEBARREFET -



AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

y . 3 2020 E=2020F5H31H
AIA Macau Manager's Choice Fund st tay o

RAFRBRIEESEEFREARES

Investment Objective R&EB1E Asset Allocation BEED
® To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BURE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EERE
FREMBRNEERBERY  RENRSTNERERREESE 1 (3) Japan Equities AARRE
EEEEHEMERNEE o (4) United States Equities SERE
(5) Other Equities HinrZE
Sy
Fund Fact E4 &R (6) Hong Kong Dollar Bonds B LfE%
E2RH (7) Other Bonds HitafE %
Launch Date 12 May 2014 (8) Cash and Others BEREAM
A BER —Z-MERA+=H
Net Asset Value Per Unit MOP 111.88 (1) 8.82%

EBUAEF i (2)12.80%
BEEFE BF9HE 111.88 (8 5.08% ( Jaae
Fund Performance E&%X31 % 24.26;/0

(NAV to NAV, in MOP EEFEHEREFE » LA E)

Cumulative Return 21 (4)8.93%

1 Month 1 Year 3 Years 5 Years Year 2019 ) 6.23%
—@EB —% =% if 20195 o
129% -1.03% 421% 6.41% 1094% (6)27.92%
) ' SRIMER A=
Period Return A EHE Fund Manager's Report & &E R E
01/06/19-  01/06/18- 01/06/17-  01/06/16-  01/06/15 - GlobaLrisk assets continue[cii Lts T;;]warddtrajectory in May
as risk sentiment remained healthy and many countries
31/05/020 31/05/019 31/05518 31/05/017 31/05/016 began to relax their lockdown measures. Defensive assets,
-1.03% -3.84% 9.50% 10.07% -1.23% on the other hand, recorded very modest gains in May. As
. re-openings proceed, economic trends are recovering
Top Ten Holdings# +X#&&HEA# more swiftly than once expected. Prospects for a vaccine
" o a— have also risen rapidly. Therefore, we are becoming more
(asat 29 February 2020 EZE2020F2298) (oo NAVIEREFERS ) constructive on risk over the following intermediate-term
TERM DEPOSIT HKD DAH SING BANK HKG 0.70% 02/03/2020 5.10% (9 - 18 months).
TERM DEPOSIT HKD OCBC WING HANG BANK LIMITED 0.25% 02/03/2020 4.90% o RIBAE fNL B S
TERM DEPOSIT HKD BANK OF CHINA HKG 0.02% 02/03/2020 260% E%Eﬂ:ggmg;;?Et;i@%?ﬁgﬁégﬁﬁ%
TENCENT HOLDINGS LTD 1.66% BEMAR BESHENES EEBENEREE
HSBC HOLDINGS PLC 1.33% ttffi,ﬁﬁ R ESZ DRBRENRETER - REEMN
AIA GROUP LTD 1.25% HE = EmE E@ CURRH (9Z18188) ARFREE
CHINA CONSTRUCTION BANK-H 0.89% SRR ©
PING AN INSURANCE GROUP CO-H 0.89% Source ERIHR :
BANK OF SCOTLAND PLC 0.00% 17/08/2020 0.63% PineBridge Investments Asia Limited #i5RE EMNER AT
MICROSOFT CORP 0.62%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =B - tA - NARNAHSANNE - EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTS - ERIBHRES + AREER

ZEEFEFES  WEHSEM - BE2tAREARMBAN (RTARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RE S RER - (RTAEHZEANRERR A WANEST—EBEEAAL - RERBEREKARAH - BARRUHFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. TEF i E & 212A] » (RABEEEATRAZERNEE RIFOIBOENR « EREESHE  IFRE—EESEE2

BEER (BERENARNRERR) AEMER  FREHBYMBR/ IEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRAREELHELEARSRIE  FREAESRIEN - FSMERERRIUTHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁeglggﬁ%rgionat Limited Macau Branch. & 38REx (EIFR) IR A RIRPIDTE BATAERRA A TIRARERNENRRREL - ZARE (ER) BRODRIDTHER 2 &k
REBUEBARREFET -
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i i 3 2020 E%2020%5531H
AlA Macau American Equity Fund As at 31 May 31

A ERRREEREES

Investment Objective R& B1Z Asset Allocation BEED
® To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE
equity securities of North American companies. (2) United States Equities ZERE
TERERLEZVANREAES  tMEESRSHARPELSEE - (3) Hong Kong Dollar Bonds ~ BLfE%
(4) Other Bonds HitufE %
Fund Fact 428 H (5) Cash and Others BekHAM
Launch Date 25 June 2019 (%) 431% (1) 1.75%

Bk B E —E-fENA=1+EA (4)0.19%
Net Asset Value Per Unit MOP 101.89 (3) 30.96%
BUEEFE P 101.89

Fund Performance E&XH
(NAVto NAV,in MOP EEFEHEEFE  LRMEHE)

(2) 62.79%
Cumulative Return RR&EH )
Fund Manager's Report 2 & &EERE
1 Month 1 Year 3 Years 5 Years Year 2019 The month started with renewed volatility. The unemployment
—{@A —& =5 A& 20195 E rate had surged to the levels unseen since the Second \(Norld

s N s N War, though'the jobless claims count continued tg moderate
2.08% NATEAR NATEA NATER NATEAR ollowing gne surJ e that took place late in March, Retail sales
a was also dlsappomtmg Meanwhile, US-China relatlons

. eteriorated throughout the month over COVID-19
Period Return Bi B3R rhetoric. However,” investors contlnued to overlook these
headwinds, and instead focused on t e onf\;/om% &rogress in

01/06/19-  01/06/18-  01/06/17-  01/06/16-  01/06/15 - developing a medication to fight th break,
Investor sentiment remains encourage the prospects of
31/05/20 31/05/19 31/05/18 31/05/17 31/05/16 improved corporate earnings next year, on t%e back of massjve

NATFER NATEA NAKRER NATEE NATER flscaland monetary stimulUs as well as the gradual reopening

obal economy. For the fund performance, our

N - discretionary name Amazon were the largest detractors. On

Top Ten Holdings# +X#&Z{®mE# the other hand. our overweight in comranication services
stock Dish Network and information technology name PayPal

o
)

overwelg%n position in fmanuals stock Loews and consumer

st on BEORADE) oo ERERERRD | BISEIEs R TERIE
MICROSOFT COR? 96| S ol Seecion e O
ALPHABET INC-CL C 2.96% ARBERSERES - MAHRERAAZE Bk
LOEWS CORP 241% HREKT  GRAEREREAHE= AR &E
CAPITAL ONE FINANCIAL CORP 2.26% BT DEHENS AKE {5 - fx 3]
APPLE INC 2.20% HESHEHOKE MR o %m ’ &ﬁﬁ%é EX
HEE BT INE DT MEZ  MEREEERERE T ER SRR
I RER - £ ARER K &SRR RIRRERE
BERKSHIRE HATHAWAY INC-CL B 2.06% SERNEST  REZBEENRED HER
MASTERCARD INC - A 201% Egﬂ@}%}}& E’%ﬁ%ﬁiﬁg@ fﬁgﬁ%&%oews&ﬁ@%g%
BANK OF AMERICA CORP 1.90% Amazonf SERRABERE - 5— » 3
PUBLIC STORAGE ot AEBRDish Network R SN BPayPalti RS A &
: BAEREZ - ANEENARDERSEERNER -
g;%m,ﬁr‘%ﬁ FENRE  URADSRLTROER
Source BRI :

#The top ten holdings of a fund are calculated based on: JPMorgan Asset Management (Asia Pacific) Limited

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =B - tA - NARNAHSANNE - EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTS - ERIBHRES + AREER

ZEEFEFES  WEHSEM - BE2tAREARMBAN (RTARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES KR - (RETAEHZEANRERR - A WANEST—EBEEAAL - RERBEREKARAH - BARRUHFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. TEF i E & 212A] » (RABGEEATRAZERNEE RIFOIBOINR « EREESHE  IRRE—EESEE2

BEER (BERENARNRERR) AEMER  FREHBYMHBR/ FEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRAREELHELEARSRIE  FREAESRIEN - FSMERERRIUTHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁeglggﬁ%rgionat Limited Macau Branch. & 38REx (EIRR) IR A RIRPIDTE BATAERRA A TIRARERNENSRREL - ZARE (ER) BRODRPIDTHER 2 EH
REBUEBARREFET -
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AIA Macau Hong Kong Equity Fund As at 31 May 2020 & Z=202045H31H

AMEBREEEREES

Investment Objective R& B1Z Asset Allocation BEED

® To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURE
equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ERRE
FTERERBBBITHEARANRAZES  HMRERSHRMER (3) Other Asia Equities HitsNRR
24 o (4) Hong Kong Dollar Bonds Bt fE%

(5) Other Bonds HitufE %

Fund Fact 488 (6) Cash and Others REREM

Launch Date 25 June 2019

EXEE,HH :i_hﬁ/_\ﬁ :+£E (6) 2.18% ()] 1.43%

Net Asset Value Per Unit MOP 92.69 (8)0.21%

BEEFE R 92.69 (4) 33.56%

Fund Performance E&%H
(NAV to NAV, in MOP EEFEHEREFE » LA E)

2) 61.75%
Cumulative Return 2@} p

1 Month 1 Year 3 Years 5 Years Year 2019 (3)0.87%
—f@Rn —& =¥ ¥ 20195
-1.80% NATER NATER NATER NATEAR
Period Return S E% Fund Manager's Report E& &R iR 4
01/06/19- 01/06/18- 01/06/17- 01/06/16-  01/06/15 - The Chinese, and especially the Hong Kong, markets fell

over the month. Hong Kong was the worst-performing
31/05/20 31/05/19 31/05/18 31/05/17 31/08/16 market in the Asian region. For the fund performance,

NATER NATER NATER NATER NATER underweight exposure to financials and the overweighting

. of consumer services, consumer goods and technology all
Top Ten Holdings# +X#&&HEA# boosted relative performance. Stock selection was also

positive, with outperformance seen in the consumer goods

(asat29 February 2020 B 2202028 29H) (eof NV IEEEFER D) and consumer services sectors in particular. We focused on
ALIBABA GROUP HOLDING LTD 5.67% selective areas of longer-term secular growth that offer
AIA GROUP LTD 5.08% opportunities for attractive compounding of returns in what
TENCENT HOLDINGS LTD 3.89% could be a dull environment for broader economiF growth.
GALAXY ENTERTAINMENT GROUP LTD 248% AR BE %EEIJEE/% BOTHK - BERATHE
CHINA PACIFIC INSURANCE GROUP CO LTD 243% RERBEETE B XRNE  BESBARER
) o /ééﬂﬁiﬁ CHERRNBRRERRTR  ER

SCHRODER CHINA EQUITY ALPHA FUND - CLASS | (SCHJ) 2.22% p "

’ ERDAE  RBALN L AERS LR EEER]
TECHTRONIC INDUSTRIES CO 2.19% % HMETREARNEEBS NN  TRREE
SWIRE PROPERTIES LTD 2.00% BEERHEST Bl RN EA B ENE
CHINA RESOURCES LAND LTD 1.97% # o

0y
NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP 191% Source EEISEE :

Schroder Investment Management (Hong Kong) Limited

#The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
§§2+7§E§15 EREE:EE
A~ ~tA \ARAAREANTS - EREREE X T AAREER ; &
2.8 ~ A T-ART-AREANME - ERBRES S+ AREER
Zﬁéaﬁéf’ﬂﬁg jﬁ%ﬁ%@%ﬁ% EE2HAREEEFBAL (RHAREERFIRMT) BEEAHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may
godown as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation.
REPRAR  FTRSEZEANRERA  FHUANEST—EEEEAAL - REREREHAKAS - BERRUFARKANER - AHHE - EUBRERSY  H2MEHERRE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or pi ional advice and
choose the fund choice(s) most suitable for you taking into account your circumstances. £ HE £3R184] - {RAABEREA TAZ BROEE RIFNBEIRT - ERIEES ~
B MR EESRERTEAN (AERANANNRERR) SHEARM  NEMNBUUHER/ REXATHER  DARGHESRRHREREARNESRE , }
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any FSC
fund choices. R FREAIFE UL X HFHEME S I ?Eﬁﬁﬂgﬂﬁgm FCHERERRBUTHEE (BERH) - X
Faper
FSC™ C014765

Every effortis made to ensure that all information contained in thi: icati atthe date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. Z#B R (EIF) EFE’RTEF‘EJ FTERAAHERAS B TIRFTRERMRINSEERN - APRR (ER) BRATDRM
THER 2 ERR B BARREAET -

Employer Hotline &3 £4% 0800 183 #143 0800 272





