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FIRFBRBRIE R & IR7S

AIA Macau Retirement Fund Services

. 31 October 2020 &£ 2020F10H31H
AIA Macau Retirement Fund Ao at 31 October 10t

RPEBRMEERES

Investment Objective R& B1Z Asset Allocation EED

e Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds L%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitifE %
highly stable returns. (3) Cash and Others BekHAM

EUEINEREERR  KESREN-ELBAFSHALHENE
TARRRAAN  HMESRESEENES -

Sa | 3)3.19%
Fund Fact E& &%) @31 ]

(2)19.21%

Launch Date 1 January 2003
XL BE —ZEE=F-F-H
Net Asset Value Per Unit MOP 182.34
BVERFE AP 182.34

Fund Performance E£ %}
(NAV to NAV, in MOP EEFEHEEFE @ WAMEHE)
Cumulative Return E&ER

(1) 77.60%

1 Month 1 Year 3 Years 5 Years Year 2019
—f&A —% =% AE 2019 E
0.12% 1.38% 4.46% 9.11% 1.30% )
° ’ ° ° ° Fund Manager's Report 2 & &1 &
Period Return #iAEI3R The interest differential between the Hong Kong dollar
01/11/19-  01/11/18-  01/11/17-  01/11/16-  01/11/15 - swaps curve and the US dollar swaps curve narrowed in
October as HKD liquidity increased. Although the Hong Kong
31/10/20 31/10/19 31/10/18 31710717 31/10/16 aggregate balance (which is a measure of HKD liquidity)
1.38% 1.35% 1.67% 2.05% 2.35% increased , we think that the interest differentials may
narrow further after big IPOs are over. We expect rates
Top Ten Holdings# +X#&®¥EEB# in Hong Kong to follow the rates trajectory of the US in
— ye——— ™ the long term, but the local economy and political issues,
(asat 31 August 2020 B Z 20206 83 31H) (%of NAVIEEEFEF A L) including US-China tensions, present risk premium to
KOREA RAILROAD CORP 2.6% 25 MAY 2023 1.52% interest rates in Hong Kong.
KOREA LAND & HOUSING COR 2.43% 28 SEP 2024 140% BEZE TTAE ML 0 A m/ﬁyﬁéﬁﬂﬂ@hxnﬁﬁﬁﬁgi&
EURO STABILITY MECHANISM 1.375% 11 SEP 2024 1.24% HEEWE - BB (HRETRE r‘iﬂ’ﬁa*“)
UNITED OVERSEAS BANK LTD 3.19% 26 AUG 2028 1.16% 20 ﬁgﬁﬁﬁif% Emét E‘J 2 EB&%” o
PLACES FOR PEOPLE TREAS 3.25% 30 AUG 2023 107% HEERE @53&% SIRMEX ﬁlﬂ % : tfﬂfiﬁgﬁﬁﬁ
EMIRATES NBD BANK PJSC 2.55% 28 JUL 2025 1.01% R BT XRRE ERNELRRRGE
AROUNDTOWN SA 3.69% 11 MAR 2024 0.95% Source ERIRIR :
COMMONWEALTH BANK AUST 3.36% 30 MAR 2027 0.91% PineBridge Investments Asia Limited 5% & MG R A 7
CBQ FINANCE LTD 2.06% 25 AUG 2025 0.90%
IND & COMM BK CHN/SYDNEY 0.7% 03 SEP 2021 0.90%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

. HE F10A31H
AIA Macau Capltal stable Fund As at 31 October 2020 2020410431

A ERRRBBEEFES

Investment Objective R& B1Z Asset Allocation BEED
® To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BURER
long term through limited exposure to global equities. (2) Hong Kong Equities EERE
EENEHERERRR - EBERRENZBREMRSERER (3) Japan Equities EENES
o (4) United States Equities ZERE
(5) Other Equities HingZE
N el
Fund Fact E4& &R (6) Hong Kong Dollar Bonds B LfE%
E2EH (7) Other Bonds HithfE %
Launch Date 1 January 2003 (8) Cash and Others BEREM
AL B ER —ZE=%-A-H
Net Asset Value Per Unit MOP 202.00 (8236 (1)5.75%
aa /s = 3 36% (2) 9.84%
BUEEFE JRPFIE 202.00 T { ) 3.87%
4)5.98%
Fund Performance E£X3
(NAV to NAV, in MOP BEFEEEETFE » RMEHE)
Cumulative Return E&E#R
1 Month 1 Year 3 Years 5 Years Year 2019 (5)4.28%
—fEA — =¥ k3 20195 (6) 65.66%
-0.17% 3.40% 5.81% 16.47% 6.47%
Period Return A E Fund Manager's Report E& &KIBRE
01/11/19 - 01/11/18 - 01/11/17 - 01/11/16 - 01/11/15 - Global equities fell for the second consecutive month in
October, US equities underperformed other developed
31/10/20 31/10/19 31/10/18 31/10/17 31/10/16 markets, mainly due to underperformance in the technology
3.40% 4.01% -1.61% 8.61% 1.34% sector. Global risk assets retracted due to US election
uncertainty. Yield curves of defensive assets, such as US
Top Ten Holdings# +X#&&HEA# government bond, steepened. The team remains cautiously
N ) p—— optimistic. On one hand, the pandemic situation in Europe is
(asat 31 August 2020 BIZ 202058 31H) ot NAVIEREFER D) deteriorating, but on the other hand the potential progress for
TENCENT HOLDINGS LTD 1.05% avaccine will likely support an ongoing recovery in 2021.
ALIBABA GROUP HOLDING LTD 0.87% + A2 RRTEAS-EATY  ZERGEREALY
AIAGROUPLTD 0.65% BRERMS  TEHRBEEREEE - SEAENTH
TERM DEPOSIT USD DAH SING BANK HKG 0.11% 01 SEP 2020 052% PRES2HBAREETY ElEﬁUﬁ BHSHTEE
MEITUAN-CLASS B 0.50% Fﬂﬂ%g{ﬂﬁ gggg@gt B % 73@ Ex% g;% g
HONG KONG EXCHANGES & CLEAR 0.49% B b o HiE
APPLE INC 0.49% EREEXIF01 EEMEEER:
ISHARES CORE MSCI EUROPE 0.44% Source ERIRIR :
CHINA CONSTRUCTION BANK-H 0.30% PineBridge Investments Asia Limited 5% E T MER A 7
MICROSOFT CORP 0.30%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =B - tA - NARNAHSANNE - EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTS - ERIBHRES + AREER

ZEEFEFES  WEHSEM - BE2tAREARMBAN (RTARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RE S RER - (RTAEMZEANRERR - A WANEST—EBEEAAL - RERBREKARAH - BARRUHFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEF i E & 212A] » (RABEEEATRAZERNEE RIFOIBOR « EREESHE  IFRE-—EESEE2

BEER (BERENARNRERR) AEMER  FREHBYMBR/ IEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRAREELHELEARSRIE  FREAESRIEN - FSMERERRIUTHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁeglggﬁ%rgionat Limited Macau Branch. & 33REx (EIFR) IR A RIRPIDTE BATALRRA A TIRARERNENSRREL - ZARE (ER) BRODRIDTHER 2 EH
REBUEBARREFET -



AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

31 October 2020 &£ 202010 H31H
AIA Macau Balanced Fund o at 31 Detober 1on

AP R RIGHEES

Investment Objective R&EBE Asset Allocation BEED
® To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUNRE
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities EERE
income securities. (3) Japan Equities ARRE
BBRRENZBREREERFENYIEES  TRNAREERNRE (4) United States Equities XERERE
EEERIERIEE - (5) Other Equities HiRE
(6) Hong Kong Dollar Bonds 8 t{&E%
PN HihfES
Fund Fact 48 H (7) Other Boncs Afofk
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
XL BE —ZEZ=F—-A-H
) (1) 9.66%
Net Asset Value Per Unit MOP 245.56 o
oo s - N (8) 2.25% (2)16.53%
BNEEFE SRPIHE 24556 (7) 3.48% ]
(6) 44.39%
Fund Performance E2&XE
(NAV to NAV, in MOP EEFEHEEFE - LRFIEE) 3 6.50%
Cumulative Return @R (@) 10.02%
1 Month 1 Year 3 Years 5 Years Year 2019
—fEA —5 =% R 20194 & (5)7.17%
-0.29% 4.52% 6.38% 21.22% 10.03% ,
° ’ ° ° ° Fund Manager's Report 2 & &B &
Period Return #iEIEH Global equities fell for the second consecutive month in
0111719 011118 011117 01/11/6- 011115 (S 0 S e o ooy
31/10/20 31/10/19 31/10/18 31710117 31710716 sector. 'Global risk assets retracted due to US election
4.52% 5.79% -3.80% 13.24% 0.63% uncertainty. Yield curves of defensive assets, such as US

government bond, steepened. The team remains cautiously

Top Ten Holdings# +X#®&RHEA# optimistic. On one hand, the pandemic situation in Europe is
deteriorating, but on the other hand the potential progress for

(as at 31 August 2020 B 20208 331H) (%of NAVIEEEFEADLL) avaccine will likely support an ongoing recovery in 2021.
TENCENTHOLDINGS LTD 1.74% 1ARHBRTEEE_EATH  XERHRAEALM
ALIBABA GROUP HOLDING LTD 1.45% DERREDE  TEHRRHREREES o ZHAEHH
AIA GROUP LTD 1.08% PEZS2HBRAREETY  FERNEFSHTEE
TERM DEPOSIT USD DAH SING BANK HKG 0.11% 01 SEP 2020 0.86% FE’J%ﬁ i RB SR o REBBR %Ex&% ' —HE
ME|TUAN_CLASS B 083% /ME’J%&L’RFEEEE{L(: fE 75@ {L Eﬁ/ﬁ&ﬁﬁ%
HONG KONG EXCHANGES & CLEAR 0.81% REAZE 52001 FERSRAR -

APPLE INC 081% Source EAIIR :

ISHARES CORE MSCI EUROPE 0.72% PineBridge Investments Asia Limited 5% E T MER A 7
CHINA CONSTRUCTION BANK-H 050%

MICROSOFT CORP 0.49%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =B - tA - NARNAHSANNE - EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTS - ERIBHRES + AREER

ZEEFEFES  WEHSEM - BE2tAREARMBAN (RTARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEHZEANRERR A WANEST—EBEEAAL - RERBEREKARAH - BARRUFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEF i E & 212A] » (RUABEEEATRZERNEE RIFOIBOINR « EREESHE  IRRE—EESEE2

BEER (BERENARNRERR) AEMER  FREHBYGBR/ IEXATNER - YREFOEARLHEERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRAREELHELEARSRIE  FREAESRIEN - FSMERERRIUTHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁeglggﬁ%rgionat Limited Macau Branch. & 38RE (EIFR) IR A AIRPIDTE BATAERRA A TIRARERNENSRREL - ZARE (ER) BRODRPIDTHER 2 EH
REBUEBARREFET -



As at 31 October 2020 & Z20209410831H
AIA Macau Growth Fund S e

iEFﬂ‘iiM%ll“iﬁﬁﬁﬁ

Investment Objective R& B & Asset Allocation BED
e To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNRE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities AEARE
EBRENZTANEREFREAS  TERENRE  HBARKRE (4) United States Equities XERE
AEARES  HTERESHEREREE - (5) Other Equities Hitthr
(6) Hong Kong Dollar Bonds 8 t{&E%
Fund Fact 488 (7) Other Bonds Hftrfas
(8) Cash and Others ReRHEM
Launch Date 1 January 2003
BRI B H —ZZ=F—-F—H

(1)12.35%

Net Asset Value Per Unit MOP 307.85 (8)2.18% .
oo s, = 3 (7) 4.31% 2)21.12%
BUEEFE JEPI# 307.85 ST

Fund Performance E£ %1 @27

(NAV to NAV, in MOP EEFEHEEFE @ WRMEHE)

Cumulative Return R2HEEH
1 Month 1 Year 3 Years 5 Years Year 2019 (5) 9.18% (3)8.31%
—@A — =% A 20194 E T (4)12.81%
-0.38% 5.06% 6.44% 2413% 12.47%
Fund Manager's Report E& &R E
Period Return #i B3R Global equities fell for the second consecutive month in
01/11/19-  01/11/18-  01/11/17-  01/11/16-  01/11/15-  October, US equities underperformed other  developed
markets, mainly due to underperformance in the technology
31/10/20 31/10/19 31/10/18 31/10/17 31/10/16 sector. Global risk assets retracted due to US election
5.06% 6.98% -5.30% 16.50% 0.10% uncertainty. Yield curves of defensive assets, such as US

government bond, steepened. The team remains cautiously

Top Ten Holdings# +x#@ZWA# optimistic. On one hand, the pandemic situation in Europe is
deteriorating, but on the other hand the potential progress for

(asat 31 August 2020 B Z2020F 8 A 31H) Chof NAVIEEEFEE L) avaccine will likely support an ongoing recovery in 2021.
TENCENT HOLDINGS LTD 221% TAERBRTEES_EATY  ZERDERREARLM
ALIBABA GROUP HOLDING LTD 1.84% BRREDE  TEMRRREREES o ZEARHH
AIA GROUP LTD 1.37% EH%:%HEH@EETE% ZERNESZHTEE
TERM DEPOSIT USD DAH SING BANK HKG 0.110% 01/09/2020 1.09% ENZEHE2EMHIE - REBKRSEELE  —FH
ME|TUAN_CLASS B 106% & ) %ﬁﬂ’;%i&;ﬁ'ﬂ: fE HE EE EIJ Eﬁﬁ?‘;“
HONG KONG EXCHANGES & CLEAR 1.03% REAZEH200 FERSHAR -

APPLE INC 1.02% Source ERIHIR :

ISHARES CORE MSCI EUROPE 0.92% PineBridge Investments Asia Limited Iz 1R & B MBR A F
CHINA CONSTRUCTION BANK-H 0.63%

MICROSOFT CORP 0.62%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

HeZ tAREREAIMEZHRMY

1L®—B 2B =B - tA - NARNAHSANNE - EAERES 2 tAARARE ; K

2HEA-RA KA +A T-ART-AREAHTS - ERIBHRES + AREER

ZEEFEFES  WEHSEM - BE2tAREARMBAN (RTARERBIIRMT) BREANDTRE
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RE S RER - (RTAEHZEANRERL A HWANEST—EBEEAAL - RERBEREKARAH - BARRUFARRANIER - GEFE BEKE
RERBE F2HEHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEF i E & 212A] » (RABEEEATRZERNEE RIFOIBOINR « EREESHE  IRRE—EESEE2

BEER (BERENARNRERR) AEMER  FREHBYMHBR/ IEXATNER - YREFOEARLHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRAREELHELEARSRIE  FREAESRIEN - FSMERERRIUTHIE (BEKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accegeﬁd byﬁeglggﬁ%rgionat Limited Macau Branch. & 38RE (EIFR) IR A RIRPIDTE BATAERRA A TIRARERNENSRREL - ZARE (ER) BRODRPIDTHER 2 EH
REBUEBARREFET -



AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

M . 31 October 2020 &, £2020410H31H
AIA Macau Manager's Choice Fund Ao st 31 Oetober 1o

RARRBRIEESEEFREARES

Investment Objective R& B1Z Asset Allocation BEED
® To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BURE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities ERRE
ZREMBRNEERBERY RENSTINEBRREFREAE # (3) Japan Equities ERN e
BRI HEMEARMLE - (4) United States Equities ~ XERE
(5) Other Equities HinRZE
S TS
Fund Fact E4& &R (6) Hong Kong Dollar Bonds i LfE%
E2EH (7) Other Bonds HibfE%
Launch Date 12 May 2014 (8) Cash and Others BekHAM
AL HH —Z-MERA+=H
Net Asset Value Per Unit MOP 119.01 (1) 10.15%

BNEEFE JRFTEE 119.01 (8) 2.02% (2) 16.58%
o (3) 6.87%
7) 16.95%
Fund Performance E&%H @ >

(NAV to NAV, in MOP EEFEHEEFE  LUAMKHE)
Cumulative Return 2@}
1 Month 1 Year 3 Years 5 Years Year 2019 (4) 10.28%

—fEA — =¥ i 20195 O
-0.24% 1.55% 4.28% 1911% 10.94% oER
Period Return A EH Fund Manager's Report 2 & &1 &
01/11/19-  01/11/18-  01/11/17- 01/11/16 - 01/11/15 - Global equities fell for the second consecutive month in
October, US equities underperformed other developed markets,
31/10/20 31/10/19 31/10/18 31/10/17 31/10/16 mainly due to underperformance in the technology sector.
1.55% 6.85% -3.90% 13.85% 0.33% Global risk assets retracted due to US election uncertainty.

% VYield curves of defensive assets, such as US government
Top Ten Holdings# +X#&&HEA# bond yields, steepened. The team remains cautiously

optimistic. On one hand, the pandemic situation in Europe is

(as at 31 August 2020 B Z 202058 A31H) (hof NAVIEEEFER D) deteriorating, but on the other hand the potential progress
TERM DEPOSIT USD DAH SING BANK HKG 0.110% 01/09/2020 2.42% foravaccine will likely support an ongoing recovery in 2021.
TENCENT HOLDINGS LTD 1.49% R RETEAS - EHATY  ZERGEREALM
MEITUAN-CLASS B 1.14% BEETS TEMUNEERRAL  SHARNTH
ALIBABA GROUP HOLDING LTD 1.10% PEZS2HBRAREETY  FERNEFSHTEE
AIAGROUP LTD 1.05% FE’J% i ERERIE - REEBRSEELE R
APPLE INC 0.80% BAMHEREEER  BR—AE  RENEBERE
US TREASURY N/B 2.250% 31/12/2024 0.72% BRAZER202 FANSRAE -

CHINA CONSTRUCTION BANK-H 0.68% Source EAITTR :

MICROSOFT CORP 0.67% PineBridge Investments Asia Limited 15 R & T MER A 7
PING AN INSURANCE GROUP CO-H 0.63%

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RES RER - (RTAEAZEANRERL - At HANEST—EBEEAAL - REXRRRERIARTH - BARRIFRRRANIEE - GEFE 2k
RERBE F2HEREERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE

BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepg}eﬁd byﬁélg?;?t%rgzional Limited Macau Branch. & 38RE (EIRR) IR A RIRPIDTERAMARRAA A HRMBERNENSRRE - ZARE (HR) ARODRPIVITHER 28K
REBEBARREFTEE o




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

. . 31 October 2020 &, £2020410H31H
AIA Macau American Equity Fund Ao st 31 Oetober 1o

i F‘JE?BW‘%H&EE%

Investment Objective R& B1Z Asset Allocation BEED

* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURE
equity securities of North American companies. (2) United States Equities ZERE
TERERLEZVANRAES  tMEESRSARPESEE - (3) Hong Kong Dollar Bonds ~ BLfE%

(4) Other Bonds HitufE %

Fund Fact E4£8&H (5) Cash and Others BekHAM

Launch Date 25 June 2019

P —2-nExA=tER 818 - 17

Net Asset Value Per Unit MOP 108.87

BUEEFE P9t 108.87 (3) 35.07%

Fund Performance E&XH
(NAVto NAV,in MOP EEFEHEEFE  LRMEHE)

Cumulative Return Ri&E#
1 Month 1 Year 3 Years 5 Years Year 2019 (2) 61.90%
—{8A - =% iF 20194
-2.02% 6.66% NATER NATER NATER
Period Return i} E$k
’ 4% ==t
01/11/19-  01/11/18-  01/11/17-  01/11/16-  01/11/15- Fund Manager's Report ESMRHE
31/10/20 31/10/19 31/10/18 31/10/17 31/10/16 The S&P 500 dropped in October. Information technology

e < <5 e and energy sectors were top detractors to market returns
6.66% NATER NATER NATER NATER whereas utilities and communication services sectors

) - contributed. For the fund performance, our stock selection in
Top Ten Holdings# +X#®®RHE# the materials and financials sectors helped. Stock selection

(asat 31 August 2020 B £ 202058 H31H) %o NV IEEEZET A in healthcare and consumer discretionary sectors detracted.

While we believe the economy will recover, it will first need
MICROSOFT CORP 427% time to heal, hence we remain balanced and continue to
AMAZON.COM INC 4.15% monitor incremental risks that could represent headwinds
APPLE INC 3.98% for US stocks. We continue to increase our exposure to
LOEWS CORP 258% quality names, focus on high conviction stocks and take
BERKSHIRE HATHAWAY INC-CL B 238% advantage of market dislocations.
BANK OF AMERICA CORP 232% +RAREES00 T3k » BB RAERZTEBREAE
ALPHABET INC-CL C 217% 2 NREXRBARBABER éiﬁ?‘:‘@ m
HOME DEPOT INC 210% AREBERBAED » REEERIFLTHEERIA
MASTERCARD ING - A Y017, EREz.CEINIEAE B e R e
CAPITAL ONE FINANCIAL CORP 1'94"/  BEREEBRAANER Hﬂj%%ﬁi@%{g’g‘ﬂﬁ

Said vlfnﬁﬁfnrﬁﬁmﬂlﬂfﬁ TSR o
Source ERIRIR :

JPMorgan Asset Management (Asia Pacific) Limited

#The top ten holdings of a fund are calculated based on:

i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and

ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December

with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten

holdings table) from the reporting month.

He 2 tAREREAIMEZHRM

1L®—B 2B =R -tA - NARAABSAHNS - ERIERES tAARERE R

280A-RA ARA - +A - t-ART-AREANME  ERERES Y T KREEE

ZEEFEFES  YEHSER - BE T AREABFMEAY (RTAREEBSIRMR) BREAHTRE -
Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and
returns may go down as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the
%gag%n;:ntig%ag%f}i?&@ﬁﬁ RETRERZEANRERL M HANEST—ERAEAAL - RERRRERIRTH - BARRIRRRANIEEG - GEHE 2Fk#

IS #2 ERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. E/FHE & 212A] » (RABEGEEATAZERNEERIFOFBHUR - ERIBESH  NRHE—BESRE
BEER (BERANAMRNRERR) FEMER  (FEEABLHHR / FEXATNER - YREFNEARKLMRERESRNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. {}
TRARES AL EMESERE  FMEARSREN  F2NEREERBUTHIE (BRKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AIA Imerrgtional Limited Macau Branch. X} Rk (EI%) BIRA RRFI 24T E RATAEHERAS A TR ERMRENRSHREE - RHBRE (ER) BRATDRMIDTHERZER
REBMBEEREASEE -




AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

. qHE F10A31R
AIA Macau Hong Kong EqUIty Fund As at 31 October 2020 2020910431

AMEBREEEREES

Investment Objective R& B1Z Asset Allocation BEED
® To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BURER
equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ERERE
TERERBEBBITHEARNRAES  MBERSHRHELR (3) Other Asia Equities H IR R
24 o (4) Hong Kong Dollar Bonds ~ BtfE%
(5) Other Bonds HitufE %
Fund Fact 488 (6) Cash and Others REREM
Launch Date 25 June 2019
=k —E-hEXB=+EA (©)251%77 _(1)1.87%
Net Asset Value Per Unit MOP 107.75 (5)022%
BEEFE BP9 107.75 (4)3351%
Fund Performance E£X3
(NAV to NAV, in MOP BEFEHEETFE » RMEHE)
Cumulative Return E&EH o (2)61.24%
1 Month 1 Year 3 Years 5 Years Year 2019 o
—fEA — =¥ ¥ 20195
2.87% 1083%  NATEA NATERE NATEA
Period Return A @ Fund Manager's Report 2 & &1 &
01/11/19-  01/11/18-  01/11/17- 01/11/16 -  01/11/15 - In October, recovering economic performance, hopes of a win

by the Democrats’ Joe Biden in the US election and potentially a
31/10/20 31/10/19 31/10/18 s1/10/17 31/10/16 smoother road forward for US-China relations supported

10.83% NATER NATER NATER NATER Chinese equities. Hong Kong equities fell but still outperformed

global equities. Looking ahead, as we are still awaiting the
Top Ten Holdings# +X#&&HEA# confirmation of US Presidential Election results, it seems likely

that anti-China rhetoric will remain elevated in the US as these

(as at 31 August 2020 B E 202058 A31H) (hof NAVIEEEFER D) issues appear to have bipartisan support. We should expect
AIA GROUP LTD 496% continued volatility as these issues play out.

TENCENT HOLDINGS LTD 4.79% 1A% SEACEZBEERH  TEEERIER
ALIBABA GROUP HOLDING ADR 3.49% L}\g=ME1IKL¢E%$LX&¢§B§%E§EQ§ s
GALAXY ENTERTAINMENT GROUP LTD 323% mERTENYE  BERTA TR BRBEEERR
HONG KONG EXCHANGES AND CLEARING LTD 297% W BEAR  ARZRAKRRLINEEER X
ALIBABA GROUP HOLDING LTD 2.85% eV Bl ESZ%T%%EEEE : E%Wﬁﬂl%ﬁi‘z%
SCHRODER CHINA EQUITY ALPHA FUND - CLASS | (SCHJ) 2.71% S

TECHTRONIC INDUSTRIES CO 244% Source ERHR

NEW ORIENTAL EDUCATION & TECHNOLOGY GROUP 221% Schroder Investment Management (Hong Kong) Limited
CHINA PACIFIC INSURANCE GROUP CO LTD 2.11%

#The top ten holdings of a fund are calculated based on:
i. the top fifteen holdings of each of its underlying fund(s) for the reporting month of January, February, March, July, August and September; and
ii. the top ten holdings of each of its underlying fund(s) for the reporting month of April, May, June, October, November and December
with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only. The top ten holdings of a fund are shown at a different month (as specified in top ten
holdings table) from the reporting month.
§§2+7§E§15 EREE:EE
A~ ~tA \ARAAREANTS - EREREE X T AAREER ; &
2.8 ~ A T-ART-AREANME - ERBRES S+ AREER
Zﬁéaﬁéf’ﬂﬁg jﬁ%ﬁ%@%ﬁ% EE2HAREEEFBAL (RHAREERFIRMT) BEEAHTRE -

Investment involves risks. You may suffer significant loss of your investments and not all funds available under the scheme would be suitable for everyone. Investment performance and returns may
godown as well as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation.

REPRAR  FTRSEZEANRER  FHUANEST—EEEEAAL - REREREHAKAS - BERRUFARKANER - AHHE - EUBRERSY  H2MEHERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain

fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or p: ional advice and

choose the fund choice(s) most suitable for you taking into account your circumstances. £ HE £3R18A] - (RAABEREA TAZ BROEE RIFNBEIRT - ERIEES ~

B MR EESRERTEAN (RERANANNRERR) SEARN  NEMNBUUHR/ REXATHER  TARGHESRRHREREARNESRE , }
FSC

MiX

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any
fund choices. R FEAIE EUL X HFIEMES IR - (FHEMESRIZN - F2HERERRBUTHIE (BELH) -
Paper
FSC™ C014765

Every effortis made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. Z#MRE (B BIRARRFID{TEBAERAS B HRFBENMRNHRERN - KARE (K BRA TR
THER 2 ERR B BARREAET -

Employer Hotline &3 £4% 0800 183 #143 0800 272





