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As at 30 April 2021 E{ £ 202154 H30H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau Retirement Fund

AFIRBREEAESR

Investment Objective And Strategy &R&H

0/0/0/0/6

Risk Class Ef##E3! : Low {E(1) > High & (5)

Z MR Asset Allocation BED

e Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds & t{&Es
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitiE%
highly stable returns. (3) Cash and Others BeREM

EUEINEAREER  BELREN-EZBEHE
TARRREEH  #MESRESEENES -

BWIHHELS

Fund Fact €8 %

Launch Date # H B

Fund Type & B

Fund Price E&E#&

Net Asset Value (million) EEFEEE) :
Total Expense Ratio 2% FLt =

Fund Management Company ££EE N\ 7]

Custodian F&F A

©01/01/2003
: Bond Fund EHE S
: MOP 184.68 JBFi 7T

MOP 6,935.21 T

11.02%
 AlA International Limited

Macau Branch & R 2 (BIFR)
BRATRMHT

: Citibank N.A., Hong Kong Branch

(3) 8.33%

(2) 12.71%

(1)78.96%

EHRBITEEDT
Fund Performance E£X3
Cumulative Return RIAEH Fund Commentary E£ 3756
1 Month YTD 1 Year 3 iears 5 Years The US dollar swaps curve underperformed as it steepened
—{@A FNE —& =% AE more than the HK dollar swaps curve in April. Hong Kong
0.13% 1.05% 1.99% 491% 9.21% Aggregate Balance, which is a measure of HKD liquidity,
was unchanged at HKD 457 billion. We expect rates in Hong
Calendar Year Return B4EEHR Kong to follow the rates trajectory of the US in the long
term, but the local economy and political issues, including
2020 2019 2018 2017 2016 US and China tensions, can present risk premium to interest
1.40% 1.30% 1.60% 2.00% 2.30% rates in Hong Kong.

MRE mﬁﬁﬁﬁ%ﬁﬁm@/ﬁmiﬁﬁﬁﬁ%ﬁz%@imﬁ ]
%%fﬁfg& %I%mu:ﬂﬁ @JE/& } H
W%%Wsmfs&n FEEE B ?Et}ﬁ S

Top Ten Holdings# +Xx#®RWA#

(asat 30 April 2021 B Z 2021548 308) (%o NAWAEEEFEADLL) ZES  BEESCERIASY (BERZEESR
CBQ FINANCE LTD 2.060% 25/08/2025 1.90% ) LEBNEEBRREE

KOREA RAILROAD CORP 2.600% 25/05/2023 1.61% Source EEHE :

KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.47% . i B w4 e e =
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 120% PineBridge Investments Asia Limited #Hi#RE M ER A )
EURO STABILITY MECHANISM 1.375% 11/09/2024 1.19%

PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 1.13%

EMIRATES NBD BANK PJSC 2.550% 28/07/2025 1.06%

AROUNDTOWN SA 3.690% 11/03/2024 1.02%

COMMONWEALTH BANK AUST 3.360% 30/03/2027 0.95%

FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 0.94%

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

Ez%ﬁ'ﬂ‘iﬁlﬁﬁ DRE=ERGERNERESHBEAN 2 T EAREER 2 EEFEMFES - WEH

%

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 1&&

g%ﬂﬂ“ﬁﬂ*"}ﬁza%ﬁiﬁﬁ%’ﬁ}a% FEET-EEAEMNAL - RERARERTHRTA - BARRIFRARRANES - AIHE - ARRERERKE  #2H
BIFRE o

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. TEEHE SRR 17]"\%?,5@?51@)\51%%@@%&@&{@5‘]QJJEI;WR o HREBESH  MAARE—

EESEERTEAN (BRRANARNRERS BEARM  (FESNBEYHBR / REXATNER  YREMRHEAREMEERBSFNESEE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R

TRAFESI HEMENESRE  (FLEMESREN  F2NEREEREUTHFE (BELE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or Uabjt‘ny in respect of any errors or omissions is

accepted by AlA International Limited Macau Branch. &FBRE2 (EIRR) BIRATEFINTERAAERAATINFTREHNVRESEERN - ZARE (ER) BRADEIHIT

HER 2 ERR TR BARRENER -



As at 30 April 2021 5202194308
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlA Macau Capital Stable Fund
iﬂ Fiﬁﬂﬁm%ﬁg$§£ Risk Class lﬂl‘ﬁgib@Wfﬁ(@b@ghg

Investment Objective And Strategy RE& B 2K RH Asset Allocation EED
® To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BURE
long term through limited exposure to global equities. (2) Hong Kong Equities ERRE
REFREEHEARRR - BEERRENZEREMRSERER (3) Japan Equities AARRE
o (4) United States Equities ~ EBIRER
o (5) Other Equities Hig=
Fund Fact E£ &% (6) Hong Kong Dollar Bonds B t{&E%
) (7) Other Bonds HinfE%
Launch Date ?’Eu“i‘El i 01/01/2003 (8) Cash and Others BeREM
Fund Type E& B . Mixed Assets Fund SESEEE S
Fund Price E&fE1 :MOP217.2 BT (1) 6:59%

(2) 9.66%
(3)3.91%

Net Asset Value (million) EEFE(EE) © MOP 1,370.13 2T (8)10.29%
(4)6.30%

Total Expense Ratio 2% fith = 1 1.14%

Fund Management Company 2£ &2\ 7 : AIA International Limited
Macau Branch & 3R ka (BII%)

]

(7) 2.30%

BRARRM ST
Custodian & A . Citibank N.A, Hong Kong Branch
ERERTEBH T
Fund Performance E£ &1 (6)56.30%
Cumulative Return Ef&EI#H
1 Month YTD 1Year 3 Years 5 Years Fund Commentary E&5¥
—f@A FNE -5 =% HE Global equities continued to rally, as risk assets rose due
0.93% 2.26% 12.96% 11.49% 26.32% to global optimism on the growth outlook, yet pandemic
resurgence with the new COVID-19 strain is a key hindrance
Calendar Year Return B4EHR to global recovery. The US dollar swaps curve underperformed
as it steepened more than the HK dollar swaps curve in
2020 2019 2018 2017 2016 April. Hong Kong Aggregate Balance, which is a measure
7.01% 6.47% -3.71% 10.26% 1.67% of HKD liquidity, was unchanged at HKD 457 billion. We

expect rates in Hong Kong to follow the rates trajectory of

o - the USin the long term, but the local economy and political
Top Ten Holdings# +X#&®EE# issues, including US and China tensions, can present risk

(asat 30 April 2021 B 2021545 308) (hof NAVAEEEFERDLL) premium to interest rates in Hong Kong.

STATE GRID OVERSEAS INV 2.850% 17/04/2029 1.72% BEERERASNEBEACEEREE LT - RRR
CMT MTN PTE LTD 3.836% 20/11/2025 1.71% mEERF  BHRESERSHIANT —REERHG
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 1.32% s e Eﬁﬁ%gﬂﬁﬁﬂ ﬁﬁ%iﬁ WEE
HONGKONG LAND NOTES CO L 3.830% 05/11/2028 1.21% TERBESEERE  AIERRES HEALER (F
CDBL FUNDING TWO 3.150% 25/02/2022 1.12% %%%ué%?m%m;ﬁ.?@%g Sﬁggﬁrﬁﬁﬁ
BANK OF CHINA/MACAU 1.950% 05/03/2022 1.12% ; SERIA
WHARF REIC FINANCE BVI 1.500% 02/03/2026 111% M (BREPXRERER) CEENRERERGE -
AGRICULTURAL BK CHINA/HK 1.000% 22/10/2022 1.11% Source EEIHE :

QNB FINANCE LTD 1.350% 28/10/2023 1.11% o T
AGRICULTURAL BK CN/MACAO 0.660% 02/03/2023 1q0% | FineBridge lnvestments Asia Limited FFEABMBRAR

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

gzéﬁ'tﬁé@ﬂ DhE=ERGENERESHBEAN 2 T EARE AR 2 EEFEMFER - WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 1%&

g%ﬂﬂ‘iﬁﬁ"ﬁzagiiﬁﬁﬁfﬁhﬁ FEEF-EEAEMNAL - RERARERTHRIA - BARRIFRARRANES - AHHE - ARRERERKE  #2H
BIFRE o

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. EEHESRER Wﬂfﬁﬁiii@)\ﬂ%%mﬁﬂﬁ%ﬁﬁwwQJ]EGWR o ERBESH  MFHE—

EESEERTEAN (BREANANNRERS) BEARA  (FESHBEYMBR / REXATNER  YREMRHEAREMERRESFNESEE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. r

TRARES I HEMENESRE  (FLEMESREN - F2UEREEREU T BFE (BELRE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liabjﬁtv in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. &R (EIFR) HRATRFIDTOBAHERRASATIRAMERMRESREEN - ZHBRE (@R FRARRMHT

HEN R TEN BARRENER -




As at 30 April 2021 5202144308
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlA Macau Balanced Fund
BAMRBRIBRHEES RiskClass m@g@g @—g

Investment Objective And Strategy RE&E B ER R Asset Allocation BEDH
e To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BN R
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities EBRZE

income securities. (3) Japan Equities AARE

BRRENRZBREREERZFENTEES  ERNAREERARSE (4) United States Equities ZERE
RS HEH G AIDE o (5) Other Equities Hitthr 3=

e (6) Hong Kong Dollar Bonds ~ BtfE%
Fund Fact E£ &% (7) Other Bonds HitifE%
. h and Oth RERE
Launch Date # B £ £ 01/01/2003 (8 Cashand Others Ra R R
Fund Type E£EHE ! Mixed Assets Fund B BEE S
Fund Price E&B# : MOP 275.96 J2F1 7T (8)7.35% (1)10.98%
Net Asset Value (million) EEFE(EE) : MOP 2,221 41 BP9 . T ( (2)16.08%
Total Expense Ratio 2% FLL = 1 1.20% (7)301%
Fund Management Company 2& &2\ 7 : AIA International Limited
Macau Branch & 38R b (BE )
BRATRMST (3) 6.49%
Custodian ZF A . Citibank N.A, Hong Kong Branch .
RHERTEBD T pry 10.50%
EIREATRRETT (6) 37.86%
(5) 7.73%
Fund Performance E&XE
Cumulative Return 2EE% Fund Commentary 2% 54/

1 Month YTD 1 Year 31ears 5 Years Global equities continued to rally, as risk assets rose due
—{@A ENE - =% iE to global optimism on the growth outlook, yet pandemic
1.43% 3.61% 21.55% 16.27% 39.39% resurgence with the new COVID-19 strain is a key hindrance

to global recovery. With inflation expectations priced onto

US government bonds, growth assets rallied after lagging

Calendar Year Return /&5 EI% in Q1 as 10-year Treasury yields spiked. We expect rates
2020 2019 2018 2017 2016 in Hong Kong to follow the rates trajectory of the US in
10.55% 10.03% -7.16% 16.15% 1.23% the long term, but the local economy and political issues,

including US and China tensions, can present risk premium

) » to interest rates in Hong Kong.
Top Ten Hold # i # . s
ot e b MEREENRNABNLSSARAE LA AR

(asat 30 April 2021 B 2202145 308) (%of NAVIEEEFEBDLL) RHEEET B NS ERS ke BT — REER
ALIBABA GROUP HOLDING LTD 1.68% APREREEERNTIEMR D - BEZEBRFESH
TENCENT HOLDINGS LTD 155% EREBEREL - XA FRARESZEERT
STATE GRID OVERSEAS INV 2.850% 17/04/2029 1.14% EFRREANEERAEMNN - BUBBANRRES
CMT MTN PTE LTD 3:836% 20/11/2025 113% | BEBXENEES BEBEARIASH (BFT
AIA GROUP LTD 0.95% ZREBR) SEANZEERRGE -

FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.87% Source ERIHE -

HONGKONG LAND NOTES CO L 3.830% 05/11/2028 0.80% . B i A =
MEITUAN-CLASS B 075% PineBridge Investments Asia Limited 15 &% E T MER A 7
CDBL FUNDING TWO 3.150% 25/02/2022 0.74%

BANK OF CHINA/MACAU 1.950% 05/03/2022 0.73%

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

igi‘ﬁi&ﬁlﬁﬁ DHEZERGENERESHBE AN TRAREER 2 EEFAEFER - WEMR

o

£

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicqtive of future performan\ce. For further detajls including the fees and charges anq product features, please refer to the Management Regutatiop‘ BE
BRER - FURESESEANRERE  FEST-EESAAAL - RERARERIHRATH - BERRALFARKRNIER - BHFE  QRKERERSY - #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. EEHESRER WLZ\?EE{E@)\ﬂ%ﬁ@ﬁﬂ"]ﬁ&&%ﬁ@%ﬂ#% o ERBESH  MRHE—
BESEERTEAN (BREANARNRERS) BEMRM  (RESNBYMER / FEXATNER - TRRMHEAREMERBRESRNESEE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R
TRARESI HEMEMESRE  (FLEMESREN  F2UEREEREU 7RI (BELE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or Uabjt‘ny in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. &FBRE: (EIRR) BIRAREFINITERAAERAATINFTREHNVRESEERN - ZARE (ER) BRADEFIHIT
HER 2 ERR B BARRENER -




As at 30 April 2021 5202144308
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau Growth Fund
i; Fi a;ﬂﬁpﬁ i‘EE § ﬁ Risk Class lﬂkﬁg:m@wﬁ(@b?gh g

Investment Objective And Strategy R& BIER KK Asset Allocation EES

e To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNRE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities AARE

BRRERSTICNERBEFREMES  TERENRE  HBBRE (4) United States Equities EERE

AEERES AMESEESHEREANE . (5) Other Equities HigRE

e (6) Hong Kong Dollar Bonds B 7LfE%
Fund Fact E& & (7) Other Bonds HitfEs
: Cash and Oth BERE
Launch Date # i I £ £ 01/01/2003 (8 Cashand Others REREf
Fund Type E£ &% : Mixed Assets Fund BEEEES
Fund Price E& /81 - MOP 356.48 BFI 7T (8)542% (1) 13.96%
Net Asset Value (million) EEFE(HEE) : MOP 3,229.72 BFI T (7)3.48% FZ) 20.44%
Total Expense Ratio #2% At %= 11.26% (6) 25.25%
Fund Management Company & &2\ F : AIA International Limited
Macau Branch 72 3B 4R b (BE )
BRATRMDT
Custodian 2F A  Citibank N.A, Hong Kong Branch (3) 8.26%
o /5 A
EEBTERDT (5)9.84%
Fund Performance E£X1R @1335%
Cumulative Return 2EE} Fund Commentary &€ ¥/

1 Month YTD 1 Year 31‘*"5 5 Years Global equities continued to rally, as risk assets rose due
—fER FENE - =f iE to global optimism on the growth outlook, yet pandemic
1.76% 452% 27.74% 19.26% 48.58% resurgence with the new COVID-19 strain is a key hindrance

to global recovery. With inflation expectations priced onto

Calendar Year Return BEEIE US government bonds, growth assets rallied after lagging
in Q1 as 10-year Treasury yields spiked. The team remains

2020 2019 2018 2017 2016 cautiously optimistic. We expect rates in Hong Kong to
12.78% 12.47% -9.46% 20.35% 0.88% follow the rates trajectory of the US in the long term,

technological disruption will be a key theme over the next

9 to 18 months and even further out.
Top Ten Holdi # ¥ # . e N o R
T I AR BE2HERNRNABNES BAREE L7 AR

(as at 30 April 2021 E{Z 2021543 30H) (%of NAV IS EEFEE D) BoEEn - BRABERES ke R0 —REEN
ALIBABA GROUP HOLDING LTD 214% APRIREEERNEIEM ) - BEZERFESH
TENCENT HOLDINGS LTD 197% ERRMERED  XEI0FBEEES 28287
AIA GROUP LTD 121% BERBEENERMEEDF - REERRISEES
MEITUAN-CLASS B 095% B BREENRRASERIEXENEES RS
TAIWAN SEMICONDUCTOR MANUFAC 092% HEERARIOZ1SEARNAERBHNEEEE
NG AN INSURANCE GROUR Co-H Drg | SourEMER.

A .16 . . o R 3 S
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0750 | FineBridge Investments Asia Limited FR AR MHRAE
CMT MTN PTE LTD 3.836% 20/11/2025 0.74%
MICROSOFT CORP 0.59%

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
ig}%‘ﬁiﬁélﬁﬁ DEE=ERGENERESHBE AN T AAREER 2 EEFAMHER - WER

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicqtive of future performan\ce. For further detajls including the fees and charges anq product features, please refer to the Management Regutatiop‘ BE
BRER - FURESESEANRERE  FEST-EESAMAAL - RERARERIHRATH - BERRALFARKRNIER - BHFE  QREKERERSY  #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. EEHESRER WLZ\?EE{E@)\ﬂ%ﬁ@ﬁﬂ"]ﬁ&&%ﬁ@%ﬂ#% o ERBESH  MRHE—
BESEERTEAN (BREANATNRERS) BEMRM  (FESNBYMBR / IEXATNER - TRRRHEAREMERBRESRNESEE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R
TRAFES I HEMENESRE  (FUEMESREN  F2NEREEREU 7RI (BRLE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or Uabjt‘ny in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. &FRE2 (EIRR) BIRAREFINTERAAERAATINFTREHNVRESEERN - ZARE (HR) BRADEFIHIT
HER R T BARRENER -




As at 30 April 2021 5202194308
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlIA Macau Manager’s Choice Fund
RFERRBESEEBRERKES Risk Clss m@g@g@—g

Investment Objective And Strategy R%& B 2K RH Asset Allocation EED
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BURE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities ERRE
ERRNBENEERERE  RENSTNERIFREAS  §# (3) Japan Equities EENES
EEEEHEMERNEE o (4) United States Equities ZERE
. (5) Other Equities HiRZ=
Fund Fact E£ &% (6) Hong Kong Dollar Bonds B t{&E%
) (7) Other Bonds HinfE%
Launch Date ?’Eu“i‘El =i 1 12/05/2014 - (8) Cash and Others BeREM
Fund Type E£E 8 : Mixed Assets Fund B EEES
Fund Price &8 : MOP 135.06 FI 7T
Net Asset Value (million) EESEE(EE) : MOP 447.66 BPITT ® 1-31%7 m 12'71(; 1000
Total Expense Ratio 2% fith = 11.25% (7)11.69% ( .

Fund Management Company 2£ &2\ 7 : AIA International Limited
Macau Branch & 3R 2 (BII%)

BRABRRM ST
Custodian FEHA : Citibank N.A, Hong Kong Branch (3)7.15%
EHERTE BT
5 4) 11.85%
Fund Performance 2€XE (6)28.84% (5) 9.45%
Cumulative Return Ef&EI#R
1 Month YTD 1Year 3 Years 5 Years Fund Commentary E&5¥
—f&A FNE -5 =% HE Global equities continued to rally. Buoyed by better economic
1.60% 3.92% 22.28% 14.52% 38.89% data and progress on the global vaccination drive, global
equities performed well for the third month in a row, driven
Calendar Year Return BEER by developed mAarkets’ pen‘orma_nce. M_ean\n{hilg us 1Q-year
treasury note yields leveled off in April, which is consistent
2020 2019 2018 2017 2016 with growth and accommodative fiscal policy. The broad
8.02% 10.94% -7.36% 17.77% 0.37% Asia credit index recovered from the last two consecutive

months of declines. The team remains cautiously optimistic.

. . While the near-term backdrop remains challenging with

Top Ten Holdings# +Xx#&ZmB# COVID-19 restrictions globally lasting longer than expected,

(as at 30 April 2021 B 22021548 308) o NV IS BESZEE D) the trends are improving with expected global growth to
rebound later in 2021.

ALIBABA GROUP HOLDING LTD 1.64% e -
TENCENT HOLDINGS LTD 1.49% 2RRTHE LA - ARCEYIEHE  MEREEE
AIAGROUP LTD 101% REMERRY  URCREMSRAEESL  BRRD

TERM DEPOSIT HKD OCBC WING HANG BANK HKG 0.030% 03/05/2021  0.88% giéémgﬁg m@g?@%&?ﬁ%ﬁgﬁ
S TR AHY R 3 ° Ldil1E

MEITUAN-CLASS B 0.81% N H g/ 3 2
o | HEBEVMESEET  RABHESFRLE 4
RSOt BAeH ol | AERGRERNERSBLESES - SEHDRD
CBQ FINANCE LTD 2.060% 25/08/2025 0-730/“ ATBUE  BREEANE  BHSREREREE
060% ] 2021 FRHEE BT o
PING AN INSURANCE GROUP CO-H 0.71%
APPLE INC 0.70% Source EAIHIR :

. . - iy A
#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying PineBridge Investments Asia Limited 55 HZM B RAT
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
gz%‘f—tﬁé@ﬂ DhE=ERGENERESHRE AN T EAREAR 2 KEFEMFEE - WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicqtive of future performan\ce. For further detajls including the fees and charges anq product features, please refer to the Management Regutatiop‘ BE
BRER - FURESESEANRERE  FEST-EESAMAAL - RERBRERIHRATH - BERRALFARKRNIER - BHFE  QRKERERSY - #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. EEHESZER WLZ\?E&E@)\W%%EW?EE’JEE&WE‘]QJJEI;WR o HREBELSH  MARE—
EESEERTEAN (BRRANANRERS BEARA  (FESNBEYHBR / REXATNER  YREMRHEAREMEERESFNESEE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. #*r
TRARES L XHEMENESRE  (FLEMESREN - F2UERERRIU T RFE (BELE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liabjUtv in respect of any errors or omissions is
accepted by AIA International Limited Macau Branch. &R (EIRR) HRATRFIDTOBAHERRASATIRAMMENMRESRERN - ZARE (@R FRARRMHT
HEN RN TR BARRENER -
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AIA Macau American Equity Fund
iﬂFiﬁﬂﬁm;ﬂaEEﬁ Risk Class lﬂl‘ﬁg:b@Wfﬁ(@b@ghg

Investment Objective And Strategy &R& BERKK Asset Allocation BED
® To maximise its long-term capital appreciation by investing mainly in the (1) United States Equities XERZE
equity securities of North American companies. (2) Hong Kong Dollar Bonds &t fE%
FTERERLEDRANRAES MK RSHRPERILE - (3) Other Bonds HitufE %
(4) Cash and Others BeREM

Fund Fact E£ &%

Launch Date ¥t A : 25/06/2019

Fund Type E& B : Equity Fund RZE S

Fund Price E&{8#  MOP 132.59 J&Fi T 0
Net Asset Value (million) EEFE(EE) : MOP90.11 EFI T

Total Expense Ratio 2% FLL = 1.34%

Fund Management Company 2& &2\ F : AIA International Limited
Macau Branch & R 2 (BIFR)

ARATRMHTT proza1%
Custodian Z&F A : Citibank N.A, Hong Kong Branch
RHERTEBHT
Fund Performance E£X1
Cumulative Return 2&EIH
1 Month YTD 1 Year 3 Years 5 Years N
—@A EYFE - =% e Fund Commentary &€ ¥
4.33% 9.39% 32.84% NATER  NATER The S&P 500 reached new highs in April, as optimistic
economic forecasts translated into strong economic
Calendar Year Return BEEHR growth. For the fund performance, our stock selection in
2020 2019 2018 2017 2016 the financials and health care sectors proved beneficial.

o s N N 8 Stock selection inindustrials and consumer staples sectors
15.03% NATER NATER NATER NATEARA detracted. Financials and materials sectors are the largest

overweight exposures. The fund has a slight tilt towards

o , value stocks with an exposure of 51%, compared to 49%
Top Ten Holdlngs# +XERRHAR in growth names. We remain balanced and continue to

(asat 30 April 2021 B Z 202154 30H) (%of NAVIEBEFER D L) monitor incremental risks that could represent headwinds

MICROSOFT CORP 3.39% forUs S‘“’Cks‘_ o

APPLE INC 3.03% ARSEENCERIBERRDTRER » FE5007E

ALPHABET INC 2.97% MARAHS c ERXBNE  SHREEERLER

AMAZON.COM INC 2.84% MIFESR  TERLTHEXRBAERER - 2BR

CAPITAL ONE FINANCIAL CORP 246% MHERBABERE - AESHRASEER - 5

BERKSHIRE HATHAWAY IN 243% 51% > MIBRMELAIH49% o KIBRISHFATE Wi
C s B b it S g . S8 i 3T 4

AUTOZONE INC 232% EERNH BB ENELRR

oEWsCoRe dr, | e SR

XCEL ENERGY INC 1:92% JPMorgan Asset Management (Asia Pacific) Limited

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

ggéJrMﬁéIEE DhE=ERGENERESHBEAN 2 T EAREAR 2 EEFEMFES » WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicqtive of future performan\ce. For further detajls including the fees and charges anqlproduct features, please refer to the Management Regutatiop‘ BE
BRER - FURESESEANRERR  FEST-RESAMAAL - RERBRERIHRATH - BERRALFARKRNIER - BHFE  QRKERERSY - #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. EEHESZER WLZ\?EE{E@)\ﬂ%ﬁ@ﬁﬂ"]ﬁﬁ&%ﬁ@%ﬂ#% o HREELSH  MAGE—
BESEERTEAN (BREANANNRERS) BEMRR  (FESHBYMBR / IEXATNER - YRRRHEAREMERBRESRNESEE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R
TRARES I HEMENESRE  (FUEMESREN - F2NEREEREU T HFE (BELE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or Uabjt‘ny in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. &FRE: (EIRR) BIRAREFINTERAAERAATINFTREHVRESEERN - ZARE (HR) BRADEFIHTT
HER R TN BARRENER -




As at 30 April 2021 %2021 4H30H
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau Hong Kong Equity Fund
i; Fi ﬁ;BﬁpﬁE%&Egﬁ Risk Class mmgzm@wfgb@ghg

Investment Objective And Strategy &R& BERKK Asset Allocation BED

¢ To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNABRE
equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ERRE
FEREREBEANTHEAANRARS  RMBRERSERMER (3) Other Asia Equities Hetzo MR
24 o (4) Hong Kong Dollar Bonds BT {E%

- (5) Other Bonds HinfEs

Fund Fact E€ & ¥ (6) Cash and Others BekHM

Launch Date #H B : 25/06/2019 (6) 1.58%

Fund Type E& B . Equity Fund REE S (5) O.IZQ%U (1 2.18%

Fund Price 2 & &1 : MOP 122.23 BF9 7T

Net Asset Value (million) EEFE(EE) : MOP67.61 R (4) 33.47%

Total Expense Ratio A& FLL = 1 1.23%

Fund Management Company 2& &2\ 7 : AIA International Limited
Macau Branch & 38Rk (BE )

BRARRMAT
Custodian 2% . Citibank N.A., Hong Kong Branch (3)0.62% (2) 61.93%
EHEBITEEAT )
Fund Performance E&£X3
Cumulative Return 2EE}
1 Month YTD 1 Year 3 Years 5 Years F A EA
| und Commentary E& ¥k
—fEA FE —F =% i After decline in t : tive months, the Chi
o o o <3 <y er decline in two consecutive months, the Chinese
1.07% 5.05% 29.49% NATER  NATER market rose in April on the back of solid 2020/21 earnings.
Hong Kong equities also achieved modest gains during
Calendar Year Return B E#H the month. For the fund performance, stock selection was
2020 2019 2018 2017 2016 the key factor behind the fund’s negative relative returns.

14.14% NATER NATER NATER NATER Selection was weakest in the healthcare and financials
' sectors. Sector allocation, however, had a positive impact

) » on relative returns. The overweighting of healthcare was
Top Ten Holdings# +X#&Z¥HEEB# the main positive factor. Despite the political turbulence

et B 59 CotiueBRRR Y | i v e lers i
¢S\fé§g$ib{%lms T 2323’ conduit to the outside world.
ALIBABA GROUP HOLDING LTD 329% FHR2020/21 FEERNRE - PEDSLBEER
TECHTRONIC INDUSTRIES CO 2.72% B8 THERN A BEEF - HERHNARATRSR
s | MR ESRXEAE  ERSESHHEREENT
GALAXY ENTERTAINMENT GROUP LTD 2.65% e SlrcsENESAANE
HAITIAN INTERNATIONAL HOLDINGS LTD 2.35% EE%ﬁggﬂf%%ﬁi%iﬁﬁﬁgﬁﬁﬁg i@
CHINA PACIFIC INSURANCE GROUP CO LTD 227% EﬁgEgUﬂlﬁiﬁi %%Efmé%ﬁﬁ;ﬂ%ﬁé%
HONG KONG EXCHANGES AND CLEARING LTD 2.23% R a1y SR S B o T S BB ES
SCHRODER ISF CHINA A | ACC USD 2.18% hEmas.
SCHRODER CHINA EQUITY ALPHA FUND - CLASS | (SCHJ) 2.13%

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Source BRI :
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Schroder Investment Management (Hong Kong) Limited
sources, and are for reference only.
ggz%?ﬂﬁélﬁﬁ DhE=ERGENERESHBEAN 2 T EARE AR 2 EEFEMFEE - WEH
SEM -

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 1% &
g%@ggﬂﬂﬁ‘é%iﬁ%ikﬁ@&éﬁ%  RESF-EEAEMAL - RERAREFTHRAA - BARRIFRRRANES - B SRRBERERBY  #28
BERRE
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fE{EHE 2 EIER] - (RYBEEEA TEZEBNEERIRNTABAR - TREES
B rHE-EESRERTEAN (BRERANAMNRERR) BEMREN  (MEEHBYMBLR / AEXATHNER - TRERHEARRMERR

BANESES - (I:
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making

any fund choices. f FEATRESUL HELEMESEE - FRAMESREN - F2HNEMEEREUTHFE (BEKHE) - FsC
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors Mix
or omissions is accepted by AIA International Limited Macau Branch. RERE (EIR) BRARIRMS1TE RAAERRAARATIRFMEENARSRESN R Foper

R (ERR) ARAEEMMTHER 2 ER R TR BARREMEE - Fscr cotares

Employer Hotline {& Member Hotline




