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As at 31 December 2021 #i£20215F12H31H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau Retirement Fund
i; Fi Eﬂﬁpﬁi&{*gﬁ Risk Class lﬂBﬁg@ﬁ(@)»@ghg

Investment Objective And Strategy RE&E B ER R Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds ~ j&tfE%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HibE%
highly stable returns. (3) Cash and Others ReRHEM
TT};:SEE’JJ_LFA@W BESRER - ELBAFEHLIENER
TARREEER  RMESRESBENRS -

Fund Fact Eﬁﬁﬂ ®405%—

Launch Date #E 1 A # £ 01/01/2003 (2) 23.59%
Fund Type E£ B : Bond Fund B4 &%

Fund Price E&B# : MOP 185.42 J2F9 7T

Net Asset Value (million) EEFE(EE) : MOP 7,306.20 2T

Total Expense Ratio 2 fith % ©1.02%

Fund Management Company 2& &\ 7 : AIA International Limited

(1) 72.36%
Macau Branch & R 2 (B1FR)

BRARRMAT
Custodian 2 . Citibank N.A., Hong Kong Branch
EHEBTEEDT
Fund Performance E£X3
Cumulative Return R #[E1% Fund Commentary 43756
1 Month YTD 1Y 3 Y 5Y
_E}a EE _;—ar =e;rs Ee;rs The fund recorded -0.01% return in December. The Hong
# - Kong dollar swaps curve continued to move up with the
-0.01% 1.45% 1.45% 4.21% 8.00% US dollar swaps curve and flattened during December. The
HKMA Hong Kong Aggregate Balance, which is a measure
Calendar Year Return B{EER of HKD liquidity, declined to HKD 377 billion from HKD
397 billion in the month due to increased net issuance
202: 20200 201? 20108 20107 of Exchange Fund Bills and Notes (EFBNs) by the HKMA.
1.45% 1.40% 1.30% 1.60% 2.00% This was a small change in liquidity, and the team does not

expect a significant change in liquidity until the HKD hits

) 7.85. The team expects that the Hong Kong dollar swaps
Top Ten Holdings# +X&#EA# curve will continue to provide premium to the US dollar

(asat31 December 2021 2202112 831H) Chof NAVIEBEZEEH L) swaps curve untlit the risks stemming from the regulatory
tightening in China subside.
CBQ FINANCE LTD 2.060% 25/08/2025 1.70% - - o )
KOREA RAILROAD CORP 2.600% 26/05/2023 1.44% AESRT = BNES-001%E1% - BT EM iR A
KOREA LAND & HOUSING COR 2.430% 28/09/2024 131% ARMZTEMGA LT KRBT - BREBRAEE
EURO STABILITY MECHANISM 1.375% 11/09/2024 112% Eﬁ’%ﬁﬁﬁﬁﬁfﬁ%#%?i@ﬂ ERETRBE
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.09% bl AL 9\7015/57%13 77088 - KE%
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 101% B ﬁﬁl% ﬁﬁ/’éﬂ'ﬁ&yf’*;ﬁ ' RENER
o 0 SREE EJJ BB aefEs X Ta g
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 0.99% B EFIH&Z%- il eyl
AROUNDTOWN SA 3.690% 11/03/2024 091% HR{E Fm TR
COMMONWEALTH BANK AUST 3.360% 30/03/2027 0.85% Source ERIHE :
FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 0.84% PineBridge Investments Asia Limited 5% E MG R A 7

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only.

%g%‘ﬁi&éﬁ BIHME= %lziﬂﬂﬁﬁ‘lgﬁﬁgﬁ?ﬁﬁ‘tﬁ BT RAREER 2 ERFEFER - BEH
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BHFE - QFRERERSY - #2H
BHEERE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER - (RUBGREATEAZERNEERIFNIEINR - ERIEESE » IRRE—
EESBERDBLR (BERENENNRERR) BEMERA  FECIBLHBR / SEEALHER  YRFRNEARTMRERBSRHESRE o
You should not base your fund choices on this document alone and should refer to the Management Regulation for de\a\ls (including fees and charges) before making any fund choices. R
TEARERLUHEEETESRE - FHEMESREN - B2NERERREUTHFE (BFRE)
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HEN RN TR BRREENET -




As at 31 December 2021 #i£20215F12H31H

AIA Macau Retirement Fund Services i# P9 & $} {R G B h £ RS

AlA Macau Capital Stable Fund
B ABREETEFES mg@gga@()

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNRE
long term through limited exposure to global equities. (2) Hong Kong Equities ERERZE
REFNREEHERRR - BRERRENZEREMRESERER (3) Japan Equities ARKRE
E (4) United States Equities ZERE
s (5) Other Equities HibRE
Fund Fact E& &8 (6) Hong Kong Dollar Bonds 3 7cf&%
N . (7) Other Bonds HitifE%
Launch Date }’EH‘J‘El i :01/01/2003 (8) Cash and Others BepE
Fund Type ££18% " Mixed Assets Fund EAEEES
Fund Price & {B1& MOP 21412 BF3 T (1) 6.04%
Net Asset Value (million) EEFE(ES) * - MOP 1,438.87 BFI T (8)8.75% ) B(g)ozfm%
Total Expense Ratio 28 Lt = S 1.14% (4)6.36%
Fund Management Company &€& /AF : AIA International Limited (7) 10.44%

Macau Branch & B4Rk (B
BRAREMAT

Custodian & A : Citibank N.A., Hong Kong Branch
EHERTEBHT

(5)3.87%

Fund Performance E2£ X}
Cumulative Return E&E{

(6) 51.67%

Fund Commentary E£ 3756

1 Month YTD 1 Year 3 iears 5 Years The fund recorded 0.59% return in December. Global equities ended
—{@A ENE —& =5 AE Lhe yebar with pqsi;ivel renf)rnst (éver‘Dec‘ember, Global equitt\{1 rgarke{s

o o o o o ave been surprisingly robust due to strong earnings growth, despite

0.59% 081% 081% 14.85% 21.94% the outbreak of Omicron taking a toll on global growth. The 10 year US
treasury yields rose with the Federal Reserve (Fed)'s expected policy

Calendar Year Return BEER tightening. The team remains in a multi-year reflationary expansion
yet less bullish over the coming 9-18 months, noting a less favorable

2021 2020 2019 2018 2017 environment for risk-taking, due to decelerating growth, and capitalization
0.81% 7.01% 6.47% -3.71% 10.26% rates becoming less generous. Hong Kong sovereign bond yield curve

mostly remained at the level of end of previous month with a downward
movement with tenor above 5 years. Market was expected Hong Kong

) » economy to pick up with a progressive resumption of quarantine-free
Top Ten Holdmgs# +*?§'§IEE# cross»bo_rder trave.l from December 2.021: Howgver, recent new

N y—— coronavirus negatively affected the timeline. Since Hong Kon
(asat 31 December 2021 B, £ 202112 H31H) (oof NAVIEEEFEB D) sovereign bond?/ield c\{irve may move upward gradually, invgstmengt
STATE GRID OVERSEAS INV 2.850% 17/04/2029 1.21% strategy is to focus on medium tenor high-quality bonds.
CMT MTN PTE LTD 3.836% 20/11/2025 117% AESAT= ARE5059%E15 /%H‘HﬁmEAH REFGIE
TERM DEPOSIT USD DAH SING BANK HKG 0.070% 03/01/2022 1.08% - BEOmicronEEHEREIL Y ELHCHRE > 18 BaHA
BANK OF CHINA/MACAU 1.950% 05/03/2022 0.94% BRERET - %me £ M FRIBELT o 1053@%@!@
UOB HONG KONG 0.635% 16/08/2024 092% gzw WE&%EE% ﬂuﬂﬂ?g.%% ﬁﬁm %%ﬁggf
SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 092% Eﬁﬁgtﬁxﬁs SR N NERISE ] mgﬂ éﬁ LS
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 091% FZTK%%U&[%EE’JHR Eéﬂ&f*%dﬁzfﬂﬂ%ﬁ%ﬁ ’E%T
AGRICULTURAL BK CHINA/HK 1.000% 22/10/2022 0.87% FRRKT . TEL LERR T o R A S
HONGKONG LAND NOTES CO L 3.830% 05/11/2028 0.86% B 0015128 ié*%@%ﬁ&ﬁ%& e ?’*ﬁﬁ Brtis
TENCENT HOLDINGS LTD 0.81% SRS HERmNE LAt T BETE - MBS EES

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Wﬁﬁ EE %?TH!:LE“Z% *Xﬁ%%uq: Hﬂ@fﬂhff%f °
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only. Source ERIHIR :

Ba o KRAA BB REE RO EHBEESRALAD2 T EARDAR ZHABERT - W8S pinoridge Ivestments Asia Limited HEBEENERAT, AA
BER. Investment Management HK Limited R R EEREHERAF

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BREAR  RAUKSEZEANRERE  FEST-EESEMAL - REXRBREBAKTH « BARRLFRRRANIER - BEFE  SERBERERNY  #28
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGBEA TEAZERNEERIFNIEINR - ERIEESE » IRRE—
EESBERRBLR (BERENENNRERR) BEMERN  FECHIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TEAREELUHEEEAESRE - FHEMESREN - B2HERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (EIFR) BIRATRPID1TERATEERRAR B HIRFIEERNRENNHEEREN - 5BRR (BRY) BRARRMAT
HEN RN TR BRREENET -




As at 31 December 2021 #i£20215F12H31H

AIA Macau Retirement Fund Services i# P9 & $} {R G B h £ RS

AlA Macau Balanced Fund

Investment Objective And Strategy & BER KK Asset Allocation EED
® To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUNBR R
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities ERRE
income securities. (3) Japan Equities AARE
BRRENZBBERELSESFENIEES  HENRREEARE (4) United States Equities XERER
EEEEHEREE o (5) Other Equities HinRZE
(6) Hong Kong Dollar Bonds B {E%
Fund Fact E& & #} (7) Other Bonds HitrfE%
Launch Date # i A 5 £ 01/01/2003 (8 Cashand Others RERHM
Fund Type £ &8 : Mixed Assets Fund B EEES
Fund Price £ & &1  MOP 271.13 J2F9 7T (8)7.44% (1)10.10%
Net Asset Value (million) EEFE(BE) : MOP 2,375.37 BT T (2) 14.74%
Total Expense Ratio 2% fith = 11.20% (7) 8.95%
Fund Management Company 2& & A7 : AIA International Limited
Macau Branch & 3R K (B1I%)
BRARRMAT (3) 6.80%
Custodian ¥HFA : Cit]i;;nk I\%A&Hong Kong Branch (4) 10.64%
TEERITEBDIT .
(6)34.85% (5) 6.48%

Fund Performance E&XH
Cumulative Return E2#EE:R Fund Commentary &3

The fund recorded 1.03% return in December. Global equities ended

1 Month YTD 1 Year 3 Years 5 Years the year with positive returns over December. Global equity markets
—{@AR FNE —F =3 AE have been surprisingly robust due to strong earnings growth, despite

o o o o o the outbreak of Omicron taking a toll on global growth. The 10 year

1.03% 1.79% 1.79% 23.82% 33.53% US treasury yields rose with the Federal Reserve (Fed)'s expected
policy tightening. The team remains in a multi-year reflationary

Calendar Year Return B @R exlpan?ion yebtlless bullish ovefr the ﬁomking 9[;18 modn'thsi noting
a less favorable environment for risk-taking, due to decelerating

2021 2020 2019 2018 2017 growth, and capitalization rates becoming less generous. Hong
1.79% 10.55% 10.03% -7.16% 16.15% Kong sovereign bond yield curve mostly remained at the level of

end of previous month with a downward movement with tenor

above 5 years. Market was expected Hong Kong economy to pick
Top Ten Holdi ngs# +xFEEH up with a progressive resumption of quarantine-free cross-border

travel from December 2021. However, recent new coronavirus

(asat 31 December 2021 B ZE 20215124 318) (hof NAVAEEEFEBDLL) negatively affected the timeline. Since Hong Kong sovereign bond
TERM DEPOSIT USD DAH SING BANK HKG 0.070% 03/01/2022 181% yiedoune ”r:]%m"feﬁgr"‘ﬁgﬂ %rj;ﬁ‘;l{)yé'n%"ses‘me”t strategy is
!/ y

TENCENT HOLDINGS LTD 135% | KESRT=AisE1 03%EH - SURERAAMATES
AR SROUPHOLDING LT oo | EEOmoREREABLYS2CHES  BRNRTER

185% % 2R ENbE] 4 8
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.82% %% )%f%ﬁ%E§gig%fiﬁﬁﬂ}giéﬁéiﬁégﬁmgz
CMTMTN PTE LTD 3.836% 20/11/2025 0.79% gﬁ L BREEE YA RIZ SEANAERERNE LS HAL
MICROSOFT CORP 0.74% BEERENERETR  FRAAGHRRIES - B3R
APPLE INC 072% | HUEEMSEAEIE AR « 5EN RS TIES -
BANK OF CHINA/MACAU 1.950% 05/03/2022 0.63% SRR BOES 0021 £12 B RES E R RRIEEE A -
HSBC HOLDINGS PLC 0.63% il SENFLBHESHERERLEL TEAYE - AREEE

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying REFDERHETHEN LY RERRUTHEERSAE -
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party  Source B IR :
sources, and are for reference only. PineBridge | Asia Limited HE R E T NER AT AIA
el o= 2R AR RS RS A2 EAREER S AEE s ineBridge Investments Asia Limite: mix B MERAE,
;}gp@f BRURA RS ERA A RREHEEA G2 T EARSRA 2 HER AR T Investment Management HK Limited R R EEEEEHR AT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BREAR  RAUKSEZEANRERE  FEST-EESEMAL - REXRBREBAKTH « BARRLFRRRANIER - BEFE  SERBERERNY  #28
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGBEA TEAZERNEERIFNIEINR - ERIEESE » IRRE—
EESBERRBLR (BERENENNRERR) BEMERN  FECHIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TEAREELUHEEEAESRE - FHEMESREN - B2HERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (EIFR) BIRATRPID1TERATEERRAR B HIRFIEERNRENNHEEREN - 5BRR (BRY) BRARRMAT
HEN RN TR BRREENET -




AIA Macau Retirement Fund Services

AIA Macau Growth Fund
BMABREBERES

FIRFBRBRIE h & IR 75

Investment Objective And Strategy REBER KK

As at 31 December 2021 #i£20215F12H31H

00/60/6

Risk Class ffi#A) : Low (1) » High & (5)

Asset Allocation BES

* To maximize its long-term capital appreciation by investing in an (1) Europe Equities BONRZE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities AARRE
BBRENSTANERESRELS  TERENRE  HBARKRE (4) United States Equities XERE
EEFRES tMEERSHERBEREE - (5) Other Equities HinR=E

(6) Hong Kong Dollar Bonds  j&tfE%

Fund Fact E& &8 (7) Other Bonds HibfE%

Launch Date #H A HA ©01/01/2003 (8) Cash and Others BeERHEM

Fund Type E£EHE : Mixed Assets Fund B8 BEE S

Fund Price 2 & {81 : MOP 349.41 BP9 7T ) 637% (1)12.92%

Net Asset Value (million) EZEF{E(BE) : MOP 3,488.70 R T . FZ) 18.83%

Total Expense Ratio # % At %= 1 1.26% (7)7.94%

Fund Management Company E2£EE N\ 7

* AlA International Limited

(6) 23.36%

Macau Branch & 5%  (BI%)

BRARRMAT
Custodian F&F A . Citibank N.A, Hong Kong Branch (3) 8.70%
EEBITEBDIT (5 8.28°%
.28% (4) 13.60%
Fund Performance E£X1R
LA
Cumulative Return EEER Fund Commentary £ &7
1 Month YTD 1 Year 3 Years 5 Years The fund recorded 1.33% return in December. Global equities ended
N — the year with positive returns over December. Global equity markets
—f&EA FOE —F = %3 have been surprisingly robust due to strong earnings growth, despite
1.33% 2.45% 2.45% 29.95% 41.60% the outbreak of Omicron taking a toll on global growth. The 10 year US
treasury yields rose with the Federal Reserve (Fed)'s expected policy
tightening. The team remains in a multi-year reflationary expansion
Calendar Year Return EFEIH yet less bullish over the coming 9-18 months, noting a less favorable
2021 2020 2019 2018 2017 environment for risk-taking, due to decelerating growth, and capitalization
2.45% 12.78% 12.47% 9.46% 20.35% rates becoming less generous. Hong Kong sovereign bond yield curve

mostly remained at the level of end of previous month with a downward
movement with tenor above 5 years. Market was expected Hong Kong
economy to pick up with a progressive resumption of quarantine-free
cross-border travel from December 2021. However, recent new

Top Ten Holdings# +X#&&HEA#

N —— ~ coronavirus negatively affected the timeline. Since Hong Kong
(asat 31 December 2021 EZE2021F12331H) (oof NaVIEEEFEE 5 th) sovereign bond yield curve may move upward gradually, investment
TERM DEPOSIT USD DAH SING BANK HKG 0.070% 03/01/2022 231% strategy is to focus on medium tenor high-quality bonds.
TENCENT HOLDINGS LTD 173% | AESH=AREE0%EH - BRRERANSETEE -
ALIBABA GROUP HOLDING LTD 1.13% EEOmcon S BRSSO EE - (BRRRFISE
AIAGROUPLTD 1.08% Y 2RRHEIMRIBEY o 105%%@.@? SFEEREE
MICROSOFT CORP 0.94% BRARRRREERN LT - SENARRSFREBRRNER
APPLE INC 092% g8 BRES R RO Z 18(E A IVAELER R R3S - jt%”e-‘@laaﬁ%“
HSBC HOLDINGS PLC 0.80% ERRRENERMETRE  KRTABRABNRS - BETRE
MEITUAN CLASS B 0.78% ;#Wg_tﬂﬁiigaﬂﬁhfitﬁi?ﬁ; ﬁﬁSff—l«M:ﬁﬁﬁiszﬁﬂ%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.72% m*ﬁ*j?ﬁ?f%?“z‘@ﬁﬁ2021*125@3?1’1@%@7 RIS o A
STATE GRID OVERSEAS INV 2.850% 17/04/2029 055% | M- EIHMEERESHERER LEY TARYE - BRERT

- . BEFUSEHSUTHET LY  RERKATPHESESAT -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

§£Z+ﬁ}x§lé ATyEE= %M"ﬁﬁ@ﬁfi%ﬁ?ﬁﬁ*ﬁ B2t EAREER ZEEFEFEE - WEH

Source EAIHIR :
PineBridge Investments Asia Limited # ¥ & MG R A 7, AIA
Investment Management HK Limited R R EEBEBBRAT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BHFE - QFRERERSY - #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. EfEHESIRIZR] » (AU BEBEAA TAZERNEERIROIERR - EREESE  FRE—
EESBERRBLN (BERENANNRERR) BEMERN  RECIBLHBR / FEEALHER  YRFROEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R
TRARSESZLHELEAESRE  (FHEAESREN  F2NEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HER 2 ERR B BAREEMEE -



As at 31 December 2021 #i£20215F12H31H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlIA Macau Manager’s Choice Fund
BPIAHRRELCERERKLS SRS

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EBERZE
BRRBBENEERERY RERSTINERBEFREES  # (3) Japan Equities BARRER
MEERSEEHEARE o (4) United States Equities ~ XBIRER
. (5) Other Equities HitfR =
Fund Fact E& &8} (6) Hong Kong Dollar Bonds ;& 7t{&%
N . (7) Other Bonds HitifE%
Launch Date #i5 A 5 ©12/05/2014 (8) Cash and Others BeREM
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price & {B1& : MOP 133.42 BF 7T
Net Asset Value (million) #ZFE(HE) : MOP514.16 HFIT ®771% (810 61
Total Expense Ratio 2% Lt = 1 1.25% ( (3) 5.88%
Fund Management Company 2& & A7 : AIA International Limited % 23'68%1
Macau Branch & B4Rk (B
BRATRMHT
Custodian EF A : Citibank N.A,, Hong Kong Branch (4) 8.65%
EHEBITEBAT (5) 4.97%
Fund Performance 2€X%E (6)29.31%
Cumulative Return Ef&EI#R
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary Eé%ﬂ%ﬁ
_@5 iﬁﬂ? _sf :SFQ Esﬁ The fund recorded 0.89% return in December. Despite the
0.89% 2.66% 2.66% 23.02% 34.23% surge in Covid cases from the new Omicron variant, global
risk assets rose in December. The 10 year US treasury
Calendar Year Return BEMEHR bond yields rose in December due to the Fed coming out
2021 2020 2019 2018 2017 1 doubing ihe pace.of tapeing an. g e sconomt
2.66% 8.02% 10.94% -7.36% 17.77% projections on both inflation and the labour market. The

team is less bullish and has maintained the risk positioning

. - to marginally below neutral. Fading growth impulses, less
Top Ten Holdings* +X#®®REHE# generous monetary support, and less reward for taking risk

(asat 31 December 2021 220215124 31A) (hof NAVIEEEFER D) all dampen the enthusiasm.

TERM DEPOSIT HKD OCBC WING HANG BANK HKG 0.030% 03/01/2022  7.40% RELN = B R#150.89%EI15R © & Omicron@@%
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 1.13% SHolBMEIEZRSH :%Irnl’wﬁﬁ%

TENCENT HOLDINGS LTD 1.00% m%%fﬁﬁaﬁliﬁtﬁﬁﬁﬁ%ﬁﬁﬁ : 10¢EHEEJZIIJ${§
CBQ FINANCE LTD 2.060% 25/08/2025 0.87% Z L7t - BHERISRD BEEN SRR —{E
KOREA RAILROAD CORP 2.600% 25/05/2023 0.73% EU .s;%? fRANS Tiis AEETER - REBRNLE
ALIBABA GROUP HOLDING LTD 0.71% ﬁﬁ% ERBERTENEBIEE  BRBIH
KOREA LAND & HOUSING COR 2.430% 28/09/2024 067% | B WEEEAMES - ARFROEHADITHER
AIA GROUP LTD 0.64% ﬁ%ﬂ’gmgﬁ fas o

MICROSOFT CORP 0.62% Source EEIHEIR -

APPLE INC 0.61% PineBridge Investments Asia Limited #HI#RE M AR AT

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
§§§+K§§I§ BIEE= %Lﬂﬂﬂﬁﬁ\ ERESHBEANZ T AARGEE 2 EEFEMERRT WG

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BREAR  RAKSEZEANRERE FEST-EESEMAL - RERBREBAKTH « BARRLFRRRANIER - BEFE  ERBERERNY  #28
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGBEATEAZERNEERFNITEINR - ERIEESE » IRRE—
EESBERRBLN (BERENANNRERR) BEMERN  RECIBLHBR / FEEALHER  YRFROEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TEARERLUHEEETESRE - FHEMESREN - B2NERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HEN RN TR BRREENET -




As at 31 December 2021 #i£20215F12H31H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIAM i i
’ acau Amean Equity Fund @@@@@
i; Fﬂﬁﬂﬁpﬁ;ﬂﬁ;gﬁ Risk Class B3]  Low {E(1) > High & (5)
Investment Objective And Strategy RE B ER KK Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRR SR
equity securities of North American companies. (2) United States Equities XERZ
TEREMLEARNRAES  MBERSEARMEREE - (3) Hong Kong Dollar Bonds BT
e (4) Other Bonds HitifE%
Fund Fact E£ &% (5) Cashand Others BeREM
Launch Date # i A : 25/06/2019 " 105%
Fund Type E£ B : Equity Fund REE S (1)1.05%
Fund Price E&{B# : MOP 142.22 BFI 7T
Net Asset Value (million) BEEFE(EE) : MOP 171.82 RFIT @
Total Expense Ratio 2% FLtL & 1 1.34%

Fund Management Company 2£ &\ 7 : AIA International Limited
Macau Branch & 38Rk (BIFS)

BRARRMAT
Custodian ¥ & A . Citibank N.A, Hong Kong Branch (2) 63.18%
EHERTE BT
Fund Performance E£X1
Cumulative Return 2&EIH
1 Month YTD 1 Year 3 Years 5 Years
—@A ENE — =% AE Fund Commentary £ 3T/
0, 0, 0, 7 i
316% 17.33% 17.33% N/A FEH  NATEH The fund recorded 3.16% return in December. The S&P
500 ended the year strongly. For the fund performance,
Calendar Year Return E£EHR the stock selection in Healthcare and Industrials proved
2021 2020 2019 2018 2017 beneficial. Stock selection in Consumer Discretionary and
17.33% 15.03% NATER NATER NATER Information Technology sectors detracted. The analysts’

estimates for S&P500 earnings currently project +8%
growth for 2022 and +5% for 2023. Uncertainties, such

; # 5 # as fiscal stimulus and Omicron variant etc. will be integral
Top Ten Holdings* +X#RHRE to investor sentiment moving forward. The team remains

(asat 31 December 2021 B, Z2021F12431H) (%of NAV IR EEFER L) balanced and continue to monitor incremental risks that
APPLE INC 415% could represent headwinds for US stocks. The team continues
MICROSOFT CORP 3929% to take advantage of market dislocations for compelling
ALPHABET INC 315% stock selection opportunities.
AMAZON.COM INC 2.38% ARESNT = A7192153.16% B3R ° 2021 FZL 50045
WEYERHAEUSER CO 2.20% HAH - REE E&I%ﬂiﬁﬁﬁ Exﬂﬁ?%iﬁ #M\
LOEWS CORP 218% ﬁ%&ﬁr{m&ﬁﬁiﬁﬂﬁ ERAIMAER - REREE
BERKSHIRE HATHAWAY INC 207% AATEN B ATAMEE - EE500RFIFEETE20222.2023F
BANK OF AMERICA CORP 204% ARIE8%AKE%ER © Eﬁiﬂﬁiﬂ/ﬂ&Omucron@EF
UNITEDHEALTH GROUP INC 2.00% T{T\Eﬂﬁﬁl%ﬂg% REEGRE - REARRIEHAT
AUTOZONE INC 1.91% & WERSHERAF E’JsLEimJ'LBAu ° }xﬁlﬁﬁ,ﬁ”sﬁ
RAGHETRIVEREE -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party S TS .
sources, and are for reference only. Source BRI
§£Z+7<$xélé EDALEEE %}zﬁﬂﬂﬁwgﬁﬁgﬁ?ﬁﬁiﬁ Bz tRERREBE 2 EEFEFES  BEHR JPMorgan Asset Management (Asia Pacific) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BHFE - QFRERERSY - #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGREATEAZERNEERIFNITEINR - ERIEESE » IRRE—
EESBERRBLN (BERENEMNRERR) BEMER  RECIBIHBR / SEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TEARERLUHEEETESRE - FHEMESREN - B2NERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HEN RN TR BRREENET -




As at 31 December 2021 & 22021512 A31H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau Hong Kong Equity Fund @@@@@
iﬂ Fﬁ ﬁﬂﬁpﬁ?%ﬂﬁ;gﬁ Risk Class E#B3) : Low fE(1) > High & (5)
Investment Objective And Strategy RE B ER KK Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of Hong Kong SAR companies. (2) Hong Kong Equities ﬁéﬂﬁ,\

TERERBEFITHEARANRAES  MIBERSHERHELR (3) Hong Kong Dollar Bonds BT

1248 o (4) Other Bonds HitfEH

(5) Cash and Others BeRkHEAM

Fund Fact £ &%

Launch Date #H! B £ : 25/06/2019 (1)3.39%
Fund Type & B : Equity Fund REZESE

Fund Price & B : MOP 108.78 JBFi T (3) 34.09%

Net Asset Value (million) EEFE(EE) : MOP 111.91 R T

Total Expense Ratio 2% FLt = ©1.23%

Fund Management Company &€& /AF : AIA International Limited
Macau Branch & 3B4R B (BIF)
BRATRMHT

Custodian Z&F A : Citibank N.A., Hong Kong Branch
TRERITEBLIT

(2) 60.88%

Fund Performance E2£ %X}
Cumulative Return E&E{

1 Month YTD 1 Year 3 Years 5 Years F A
! und Commentary E& ¥
—@A FNE - =% if S
0.02% 651% 651% NAFEBE NATEBE The fund (eporded -0.02% return in Dgcember.Thg Hong

Kong equities market consolidated sideways during the
month. The Covid Omicron headlines, continued liquidity

Calendar Year Return BEMEHR concerns around Chinese property developers and that
2021 2020 2019 2018 2017 more companies were added to US export and investment

N N N blacklists all depressed market sentiment. On the equity

-6.51% 14.14% NATER NATER NATER portion, overweight position in health care was the key

detractor, however, offset by positive performances from

. - the holdings in health care and real estate. The market
Top Ten Holdings* +X#®®REHE# will probably remain challenged over the next few months,

(as at 31 December 2021 &, Z2021512831H) (o NAIEEEFERDLL) given tTe larsge number of rﬁacroeconzmri]c c(;)ncelrns -in
particular US monetary tightening and the development
AIAGROUP LTD 507% e
TENCENT HOLDINGS LTD 358% in Covid Omicron. -
HONG KONG EXCHANGES AND CLEARING LTD 2.85% FEERTZA815-002%E3% - A - BEKRS
SISF CHINA A | ACC USD 270% TREE - FE2RSHROmicron kK ARIER ﬁBﬂﬂP
TECHTRONIC INDUSTRIES LTD 2.53% Eiﬁ;?g@gﬁEuniﬁ%?ﬁi&iiégﬁﬂg)\il
SDR CHINA EQ ALPHA FN | ACC 248% HER |BEE 198 EL yESsy
STANDARD CHARTERED PLC 201% BAH - HEERENEREAEMIRER - BHRAN
HANG LUNG PROPERTIES LTD 1.99% Eﬁ%#ﬁ%ﬁ%&%ﬂﬁ?%ﬁ WM RR RS - BRFEX
CHINA MENGNIU DAIRY LTD 198% | ERBERER AHEXEVREBPRRNCLRE
KERRY PROPERTIES LTD 1.90% HrOmicronfIE R » BN AIRH B A4 D AR -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Source ERIRIR :
fslér:‘crléz)sf(;:';h:r;efzﬁTégsrgingHW|lh reference to the NAV of the relevant holdings given by third-party Schroder Investment Management (Hong Kong) Limited
igé‘f’tﬁﬁ@ BIEE= %Lﬂﬁﬂﬁﬁ\ ERESHBEANZ T AARGEE 2 EEFEMERRT WG

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32 &

BRER  FURSESEANRERL  FAEST-EESAAAL - RERAREFAKTH - BERRAWFRRKRNISE - B - QFRERERSY - #2H

BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain

fund choice is suitable for you (including whether it s consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)

most suitable for you taking into account your circumstances. E{FIHESZIER » (RUAGREA AT RBHEERIROFBORR - HRIEESK » MRHE— -

BESBERREAN (BERANSINRERE) AEMRD  FEEHBINER/ REXALHER  YRBRNEARRHEZERBSIRHESEE / 3

You should not base your fund choices on this document alone and should refer to the Managemem Regulation for details (including fees and charges) before making any

fund choices. ff FEADRESEL XAHELEMESEE  (FHEAESREN - FONERERREATHHE (BEKH) - FscC

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors Mix

or omissions is accepted by AlA International Limited Macau Branch. R BREE (EIFR) BIRARRPIDTERFMELERAAHRARERNRESEESE - &5 FSC"P(-::|"755

R (ER) AROTDBEMITHER 2 ERR T BAREENEE -

Employer Hotline {& Member Hotline




