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AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau Retirement Fund

AFIRBREEAESR

Investment Objective And Strategy $R#& B £

ESE

As at 31 May 2021 % 202145 H31H

0/0/0/0/6

Risk Class Ef##E3! : Low {E(1) > High & (5)

Asset Allocation BED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds ~ j&tfE%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HitifE%
highly stable returns. (3) Cash and Others BeRkHAM
Eﬂ}ﬁwﬁﬁﬂﬁéﬁm BESRER-ELBAFSITIENTES
IERREEGR  MESRESBERS -

Fund Fact B &% ®) “3%“

Launch Date # i B £ :01/01/2003 (2)19.34%

Fund Type & EHE : Bond Fund E%E &
Fund Price 2 &E# : MOP 184.93 J®F3 T
Net Asset Value (million) EEF{E(BE) : MOP 6,983.96 T
Total Expense Ratio 2% fith = 11.02%

Fund Management Company & EE A F

* AlA International Limited

(1) 76.53%
Macau Branch & 3R ka (BI%)
BRARRMDT

: Citibank N.A., Hong Kong Branch
EHEBTEBDT

Custodian FHA

Fund Performance E&XH
Cumulative Return 2@}

Fund Commentary & 3T/

1 Month YTD 1 Year 3 Years 5 Years
—EH EYE — =% " The Hong Kong dollar swaps curve outperformed the US
- dollar swaps curve in May. Hong Kong aggregate balance,
0.14% 1.18% 2.01% 491% 9.15% which is a measure of HKD liquidity, was unchanged at HKD
457 billion. The HK dollar swaps curve flattened more than
Calendar Year Return BEEHR the US dollar swaps curve. We expect rates in Hong Kong
2020 2019 2018 2017 2016 to follow the rates trajectory of ﬁhe US in the long term,
but the local economy and political issues, including US

1.40% 1.30% 1.60% 2.00% 2.30%

and China tensions, can present risk premium to interest
rates in Hong Kong.

BTEARSANRRELETERNEG - BRALH (
@Is/ TURENEHIER) HWE%EMWME;&JN BT
HESBTHREEREURNEAA - RUTBNER

Top Ten Holdings# +Xx#®&@HmA#

(asat 31 May 2021 ELZ 2021554 31H) (hof NV EEFERDLL)

CBQ FINANCE LTD 2.060% 25/08/2025 1.90% & Eﬁfﬁﬁilﬂ EED 1%&%&@&&%5% (B4
KOREA RAILROAD CORP 2.600% 25/05/2023 1.61% F xﬁﬁ RER) SEBAELBRRRGRE -

KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.48% Source BEHE :

UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.20% o X - g
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 113% PineBridge Investments Asia Limited #HI#R & EMER A T
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 1.07%

AROUNDTOWN SA 3.690% 11/03/2024 1.02%

COMMONWEALTH BANK AUST 3.360% 30/03/2027 095%

FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 0.95%

IND & COMM BK CHN/SYDNEY 0.700% 03/09/2021 0.94%

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

Eﬁ%‘f—xﬁﬁlﬁﬁ DhE=ERGENERESHBEA N2 T EAREAR 2 KEFEMFES « WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. BE&

g&@ﬁﬁ@ﬂﬁﬁgﬁﬁikw}ﬁﬁﬁﬁ AEEF-EEAEMAL - RERAREFTHRAA - BARRIFRARRANES - BHE  SRRERERBE  #28
HEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. 1E{EHE&IZIEH] - W\LZ‘?E&%@)\EJ{?%EL@WEE&WWMWM‘R o EREBESK  MRHE—

BESRERDEANR (BEESHANNRERS) FEMRY  FEEHBINER / RERALHER - WRARROEARITRERERNERRE o

You should not base your fund chowcgs on this document alone zﬁd spould refer to the Managemept Regulation for details (including fees and charges) before making any fund choices. £}

TRARES U HEREMESEE  (FILEMESRE - F2NEMERREN 7 HHE (BERE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. Z3{RER (EIRR) BRAFTRFISTCRFEREAATIRAHRENNRESRERH KRB (AR ARATRMIT

HENZERER B BRARENEE -



As at 31 May 2021 £ %202155H31H
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlA Macau Capital Stable Fund
iﬂ Fiﬁﬂﬁm%ﬁg$§£ Risk Class lﬂl‘ﬁgib@Wfﬁ(@b@ghg

Investment Objective And Strategy & BERFRHK Asset Allocation BED
* To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNBR R
long term through limited exposure to global equities. (2) Hong Kong Equities BEERZE
REFKEEHERRR - BRERREREEREMESERER (3) Japan Equities BARE
3o (4) United States Equities XERE
. (5) Other Equities HtbRE
Fund Fact E£ &% (6) Hong Kong Dollar Bonds ~ iBtfE%
. ) (7) Other Bonds HinfEs
Launch Date }Eﬁ”ﬁ H :01/01/2003 e (8) Cash and Others BepE
Fund Type E£ &8 : Mixed Assets Fund ;25 EEES
Fund Price & {E# : MOP 218.82 I (1) 6.50%
Net Asset Value (million) EEF{E(E ) : MOP 1,387.55 BFITT (8)8.83% { ((2)10(-221?_19%
Total Expense Ratio A& itk = 1 1.14% F( )6.05%

Fund Management Company E2&EE QA : AlA International Limited (7)3.30% 7

Macau Branch & R 2 (B1FR)

BRARRMAT
Custodian Z&F A . Citibank N.A,, Hong Kong Branch (5)6.36%
RHERITEBHT R
Fund Performance E€ X1 (6) 56.76%
Cumulative Return 2 ER
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary &3/
_1@5 iﬁm? _iF'o :iﬁo E"i Global equities performance has been muted despite sizeable
0.75% 3.02% 12.90% 12.46% 27.19% fiscal and ongoing vaccine rollout, due to inflation and rising
interest rate concerns. The Hong Kong dollar swaps curve
Calendar Year Return B @R outperformed the US dollar swaps curve in May. Hong Kong
aggregate balance, which is a measure of HKD liquidity,
2023 20109 2015 20170 20106 was unchanged at HKD 457 billion. The HK dollar swaps
7.01% 6.47% =371% 10.26% 1.67% curve flattened more than the US dollar swaps curve. We

expect rates in Hong Kong to follow the rates trajectory of
the USin the long term, but the local economy and political

Top Ten Holdings# +Xx#&ZmE# issuel& including US and Chma tensions, can present ris?k

o3 v o BE e i BRESEE S | Do oy e s
STATE GRID OVERSEAS INV 2.850% 17/04/2029 1.68% yet markets still tend to rise in the absence of double-dips.
CMT MTN PTE LTD 3.836% 20/11/2025 1.63% R = it 3

FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 1.28% %E&%%ggég%gg@%%ﬁ&%'fg%ggﬂ ﬁg
HONGKONG LAND NOTES CO L 3.830% 05/11/2028 1.19% AREBELET T«‘igﬁﬁﬁiﬂ Ehme (HELTR
CDBL FUNDING TWO 3.150% 25/02/2022 1.08% B AIEE) HRAERL570E R T o B EikE
WHARF REIC FINANCE BVI 1.500% 02/03/2026 1.08% ﬁ%gmggﬁ;iggmg% BEEET Tﬁﬁﬁ%e
BANK OF CHINA/MACAU 1.950% 05/03/2022 1.07% BBEEEAEES  BEBSERIASE (BEDE
QNB FINANCE LTD 1.350% 28/10/2023 1.07% BERE) -5 SRR EEARSE o 2REERER
AGRICULTURAL BK CHINA/HK 1.000% 22/10/2022 1.07% EREELEANEE  BTeNAERLT  MER
SUN HUNG KAI PROP (CAP) 1.890% 06/11/2027 1.07% BHEBEZRRE

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Source ERIRIR :

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party " . R w4 e Ty A=
sources, and are for reference only. PineBridge Investments Asia Limited A 7R & M E R A T

Eg%‘ﬁd’iﬁlﬁﬁ DREZERGERNERESHBEANZ T EAREEAR 2 EEFEMFES « WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. BE

g&@%ﬁ@ﬂﬁﬁgﬁﬁiﬁw}ﬁﬁﬁﬁ AEEF-EEAEMAL - RERARERITHRAA - BERRAIFARRANES - BHF  SRRERERBE  #28
HEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. 1E{EHE&ZIEH] - W\LZ‘?E&%@)\EJ{?%EL@WEE&WWMWM‘R o ERBESK  MRHE—

BESRERDEANR (BEEEHANNRERS) FEMRY  FREABINHER / RERALHER - WRARRHEART TRERBRNERRE o

You should not base your fund chowcgs on this document alone zﬁd spould refer to the Managemept Regulation for details (including fees and charges) before making any fund choices. £}

TRARES U UHEREAESEE  (FILEMNESRE - F2NEMERREN 7 @HE (AR -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. Z3F{RES (EIRR) BRAFTRFISTCRFEREAATIRAHRENNRERER KRR (AR ARATRMIT

HER 2 ERER B BRARENEE -



AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlA Macau Balanced Fund
BAMRBRBHEES

Investment Objective And Strategy X% BE N KK

® To maximize its long-term capital appreciation with moderate risk
parameters by investing in a balanced portfolio of equities and fixed
income securities.

BFRRENZBRERTERFENTEAES  ERIERSEERNZS
ReEHRIEARIEE -
Fund Fact €& %
Launch Date #H B £ :01/01/2003
Fund Type E£ & * Mixed Assets Fund BEEEES
Fund Price E&{81# : MOP 278.96 JBFI 7T

MOP 2,261.53 BP9 7T

11.20%

: AlA International Limited
Macau Branch & R 2 (BIFR)
BRARRMAT

: Citibank N.A., Hong Kong Branch

Net Asset Value (million) EEFEEE) :
Total Expense Ratio 2% FLt =
Fund Management Company 2 & EE N7

Custodian & A

EHERTEBHT
Fund Performance E£&XE
Cumulative Return EREE:R
1 Month YTD 1 Year 3 Years 5 Years
—f&An FNE —3 =4 RE
1.09% 4.73% 21.36% 17.86% 40.97%
Calendar Year Return EE@EH
2020 2019 2018 2017 2016
10.55% 10.03% -7.16% 16.15% 1.23%

Top Ten Holdings# +x#®RHEA#

(asat31 May 2021 BiE 2021558 31H) (%o NAWIEEEFEADLL)
ALIBABA GROUP HOLDING LTD 1.60%
TENCENT HOLDINGS LTD 1.57%
STATE GRID OVERSEAS INV 2.850% 17/04/2029 1.11%
CMT MTN PTE LTD 3.836% 20/11/2025 1.08%
AIAGROUP LTD 097%
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.85%
HONGKONG LAND NOTES CO L 3.830% 05/11/2028 0.78%
MEITUAN-CLASS B 0.75%
CDBL FUNDING TWO 3.150% 25/02/2022 0.72%
WHARF REIC FINANCE BV 1.500% 02/03/2026 071%

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

Eﬁ%‘f—ﬂﬁﬁlﬁﬁ DhE=ERGENERESHBEA N2 T EAREAR 2 KEFEMFES « WEH

As at 31 May 2021 % 202145 H31H

0/0/0/0/6

Risk Class Ef##E3! : Low {E(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BUNARE
(2) Hong Kong Equities ERRE
(3) Japan Equities AEARE
(4) United States Equities XEREZE
(5) Other Equities HinlRZ
(6) Hong Kong Dollar Bonds B t{&E%
(7) Other Bonds HitofE %5
(8) Cash and Others BekHEAM

(8) 6.38%

(1)10.77%
{ ’7(2) 16.59%
(7) 4.03%

(3) 6.94%

(4) 10.04%

(6) 38.02%
(5)7.23%

Fund Commentary E£ 3756

Global equities performance has been muted despite sizeable fiscal
and ongoing vaccine rollout, due to inflation and rising interest rate
concerns. Pandemic resurgence continues to be a key hindrance to
global recovery. The Hong Kong dollar swaps curve outperformed
the US dollar swaps curve in May. Hong Kong aggregate balance,
which is a measure of HKD liquidity, was unchanged at HKD 457
billion. The HK dollar swaps curve flattened more than the US dollar
swaps curve. We expect rates in Hong Kong to follow the rates
trajectory of the US in the long term, but the local economy and
political issues, including US and China tensions, can present risk
premium to interest rates in Hong Kong. Value assets continued to
outperform growth assets thanks to the rise in longer-term interest
rates, expectations of stronger economic growth and inflation. We
remain cautiously optimistic.

el DL G e LT
SERNRER SRNKDERZ S - H_EARD

SHEERSAARNIEE S - B RlRE AR
B2ii Raa seiin (kamaien
WIEE) AAEEINGSTORET o ST emBEETH
BERE TSNS « BNESAEE R SaRMZE
WEES MEEERRRASK (BENIBARE)
g Lo B e
SEALEFAUNBIIE BEIAEEREARLE
RHEE - RABBRAFALE -

Source ERIHIR :
PineBridge Investments Asia Limited #Hi%RE M ER A )

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. BE&

g&ﬁt[“*ﬁﬁ?‘ﬁ?@g%iﬁﬁ@&ﬁ}é% AEEF-EEAEMAL - RERAREFTHRAA - BARRIFRARRANES - BHE  SRRERERBE  #28
HEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. 1E{EHE&IZIEH] - 1%231’%%1@)@1&«%@@&@&@&%%,BJIEW?R o EREBESK  MRHE—

BESRERDEANR (BEESHANNRERS) FEMRY  FEEHBINER / RERALHER - WRARROEARITRERERNERRE o

You should not base your fund chowcgs on this document alone zﬁd spould refer to the Managemept Regulation for details (including fees and charges) before making any fund choices. £}

TRARES U HEREMESEE  (FILEMESRE - F2NEMERREN 7 HHE (BERE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. Z3{RER (EIRR) BRAFTRFISTCRFEREAATIRAHRENNRESRERH KRB (AR ARATRMIT

HENZERER B BRARENEE -



As at 31 May 2021 £ Z%202145H31H
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AIA Macau Growth Fund
i; Fi ﬁﬂﬁwﬁ i‘EE § ﬁ Risk Class lﬂkﬁg:m@wﬁ(@b?gh g

Investment Objective And Strategy && B 2K FRHE Asset Allocation EED

® To maximize its long-term capital appreciation by investing in an (1) Europe Equities BUNBRE
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities EERE
balance in bonds and cash. (3) Japan Equities ARRE
BRRENSTENERESRELS  TERENRE  HBARE (4) United States Equities XERER
EESFRRE tMR2RSERMEREE - (5) Other Equities HilRR

(6) Hong Kong Dollar Bonds B TfE%

Fund Fact E£ & #} (7) Other Bonds HitrfE%

Launch Date # 1 A 5 £ 01/01/2003 (8) Cash and Others RERFM

Fund Type £ : Mixed Assets Fund B EEES

Fund Price E&E#%  MOP 361.18 BT (8) 478% (1) 13.66%

Net Asset Value (million) EEFE(HE) : MOP 3,303.03 2T (7) 4.54% F” 21.01%

Total Expense Ratio 2% fitb & 1 1.26% (6) 25.29% W

Fund Management Company &€& /AF : AIA International Limited
Macau Branch & #p{RE (BIFE)

BRAREMAT
Custodian 2F A  Citibank N.A, Hong Kong Branch (3)8.81%
EHEBTEBDT
(5)9.17%
Fund Performance E&X3& (4 12.74%
Cumulative Return E&E#R Fund Commentary 43
1 Month V1D 1 Year 3 Years 5 Years Global equities performance has been muted despite
—fEA FNE —% =% if sizeable fiscal and ongoing vaccine rollout, due to inflation
1.32% 5.90% 27.43% 21.30% 50.70% and rising interest rate concerns. Pandemic resurgence
continues to be a key hindrance to global recovery. The
Calendar Year Return BEER Hong Kong dollar swaps curve outperformed the US dollar
swaps curve in May. Hong Kong aggregate balance, which
2022 20190 2012 20170 20106 is a measure of HKD liquidity, was unchanged at HKD 457
12.78% 12.47% -9.46% 20.35% 0.88% billion. Value assets continued to outperform growth assets

thanks to the rise in longer-term interest rates, expectations

) » of stronger economic growth and inflation. We remain
Top Ten Holdings# +X#&®EE# cautiously optimistic. A slowdown in global growth is the

(asat31 May 2021 BiZE 2021558 31H) (hof NAVAEBEFEE DL norm after a bounce off the bottom, yet markets still tend
to rise in the absence of double-dips.

ALIBABA GROUP HOLDING LTD 2.03%

TENCENT HOLDINGS LTD 2.00% HAZ B L NRBH BB RSERBER - 8
AIA GROUP LTD 1.23% BIRERMERRE  SREBBRHRAZ D  H—REED
MEITUAN-CLASS B 0.96% G ,\mﬁﬁﬁﬁéw@ﬂfgﬂﬁ’E?Eﬁj} é;c_?j#ﬂ BEAm
TAIWAN SEMICONDUCTOR MANUFAC 0.89% ﬁfﬁ‘iﬁimiﬁﬁﬂ iR o FBBAH (BRBTAM
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.73% WIsE) AMMEER45T0EET « fﬁgﬁgﬁ Ha fiﬁﬁ
CMT MTN PTE LTD 3.836% 20/11/2025 071% mﬂi"?ﬁiﬁ?ﬁ@ R o mmﬁﬁﬁﬁj iﬂ} AR
PING AN INSURANCE GROUP CO-H ois | HHEEREFEHLEEAR BEIAEZNMET
CHINA CONSTRUCTION BANK-H 063% | CEERAE o RAMBRISEANE - RREAILE
A es% | HESBEREANEE EnBHAMERLT WA

S REHBR AR

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying e 2

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Source ERIHIR :

sources, and are for reference only. PineBridge Investments Asia Limited /3R &M ER AT
Eﬁ%‘f—x}ﬁﬁlﬁﬁ DhE=ERGENERESHBEA N2 T EAREAR 2 KEFEMFES « WEH ¢ ’

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. BE&

g&@ﬁﬁﬂ*?ﬁ?@%%iﬁw}ﬁﬁ}é% AEEF-EEAEMAL - RERAREFTHRAA - BARRIFRARRANES - BHE  SRRERERBE  #28
HEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. 1E{EHE&ZIEH] - W%‘iﬁiﬁ%@)\ﬂ{?%@@ﬁ@gfﬁ&ﬁwMﬂﬁﬁ‘;ﬁ o EREBESK  MRHE—

BESRERDEANR (BEEEHANNRERS) FEMRY  FEEHBINHER / RERALHER - WRARRHEARITRERESRNERRE o

You should not base your fund chowcgs on this document alone zmd spould refer to the Managemept Regulation for details (including fees and charges) before making any fund choices. £}

TRARESI UHMEREMESEE  (FILEMESEER - F2UEREEREN T BHE (B -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. Z3{RE8 (EIRR) BRAFTRFISTCRFEREARATIRFAHRENNRERER KRR (AR ARATRMIT

HEN 2 ERER B BRARENEE -




As at 31 May 2021 £ %202155H31H
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlIA Macau Manager’s Choice Fund
RFERRBRESEEBRERKES Risk Clss m@g@g@—g

Investment Objective And Strategy & BERFRHK Asset Allocation BEED
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BNRE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities BEBRE
ZREDBENEERBERYE  RERSZTCHNERZFREMEE  # (3) Japan Equities BARE
MERESEERERBE o (4) United States Equities ~ XBIRE
(5) Other Equities HiR =
Fund Fact E£ &% (6) Hong Kong Dollar Bonds B tfE%
o
Launch Date it A £ £ 12/05/2014 g; g;:ﬁraizngfh o %ggzﬁ
Fund Type £ &% : Mixed Assets Fund B BEE S
Fund Price E&E#& : MOP 136.36 J2FI T
Net Asset Value (million) EEFE(EE) : MOP 456.95 BFI T (8) 4.92% ((1)11'21% _—
Total Expense Ratio 2% itk = 1 1.25% {(2) 16.75%

7) 13.84%
Fund Management Company 2£EE QA : AlA International Limited o OT

Macau Branch & R 2 (B1FR)
BRATRMST

Custodian Z&F A . Citibank N.A, Hong Kong Branch (3)7.28%
TRHERTEBHT
(4)10.27%
Fund Performance E&&RHE (6) 28.08% (5)7.65%
Cumulative Return Ef&EI#R
= A
1 Month YD 1Year 3 Years 5 Years Fund Commentary B ¥
—{@A ENE —& =% RE Risk assets rose modestly during the month. Despite better
0.96% 4.92% 21.88% 15.99% 39.80% economic data and progress on the global vaccination drive,
higher inflation and interest rates remain a key concern.
Emerging markets outperformed developed markets. US
Calendar Year Return EFEIH 10-year treasury bond yields continued to level off in May. We
2020 2019 2018 2017 2016 remain cautiously optimistic. While the near-term backdrop
8.02% 10.94% -7.36% 17.77% 0.37% remains challenging with COVID-19 restrictions globally

lasting longer than expected, the trends are improving with
expected global growth to rebound later in 2021

Top Ten Holdings# +X&RHE# ARBRREERA L - BASEBIEHE  UEE

(asat 31 May 2021 B E 2021558 31H) Chof NAVIEEEFEB A L) EEERENERRY  BRKRKF Tmmng

TERM DEPOSIT HKD OCBC WING HANG BANK HKG 0.030% 01/06/2021  4.01% B HAMSERALCRRD S XH10THEAR
v v BHEERNARNSEEN - REEPREBELE -

HUIERER GROIUP FOLINB L L FARBENIRRFERGBLERER  SEHH 7

UIEREIEL [ OILDIN S LT [ MRTWRE - BEZENE  ARSRECEERE

AIA GROUP LTD 1.01% 2021 EREIEREEFH o

MEITUAN-CLASS B 0.79%

CHINA CONSTRUCTION BANK-H 0.73% Source EHIHUR :

CBQ FINANCE LTD 2.060% 25/08/2025 0.73% PineBridge Investments Asia Limited 5% E TEMER A

MICROSOFT CORP 0.64%

KOREA RAILROAD CORP 2.600% 25/05/2023 0.62%

APPLE INC 0.58%

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

He 2t AREBENME=HARHERNERESRBE AR 2 T EAREER ZAEFEMRS - WEf

%

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. BE

Z&@%ﬁ@ﬂﬁ?@%&iﬁw&ﬁ}é% AEEF-EEAEMAL - RERARERITHRAA - BERRAIFARRANES - BHF  SRRERERBE  #28
HEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. 1E{EHE&ZIEH] - W%fﬁiﬁ%@)\ﬂ{?%@@ﬁ@gfﬁ&ﬁwMWM‘R o ERBESK  MRHE—

BESRERDEANR (BEEEHANNRERS) FEMRY  FREABINHER / RERALHER - WRARRHEART TRERBRNERRE o

You should not base your fund chowcgs on this document alone zﬁd spould refer to the Managemept Regulation for details (including fees and charges) before making any fund choices. £}

TRARES U UHEREAESEE  (FILEMNESRE - F2NEMERREN 7 @HE (AR -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. Z3F{RES (EIRR) BRAFTRFISTCRFEREAATIRAHRENNRERER KRR (AR ARATRMIT

HER 2 ERER B BRARENEE -




As at 31 May 2021 £ Z%202145H31H
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlA Macau American Equity Fund @@@@@
iﬂ Fiﬁﬂﬁm;ﬂﬁ%iﬁ Risk Class E&#E3] : Low (1) > High & (5)

Investment Objective And Strategy R& BER KK Asset Allocation BEED

¢ To maximise its long-term capital appreciation by investing mainly in the (1) United States Equities ZERE
equity securities of North American companies. (2) Hong Kong Dollar Bonds B tfE%
FTERERLELANRAES  MKRERSHREHREREE - (3) Other Bonds Hitfg s

(4) Cash and Others BeRkHAM

Fund Fact £ &%

Launch Date # i B £ 1 25/06/2019 .

Fund Type & EHE : Equity Fund REE S ((4) _3'%/0

Fund Price &8  MOP 132.61 BFITT (2)33.23%

Net Asset Value (million) EEFE(EE) : MOP 94.36 RFIT

Total Expense Ratio &% fLL & 1 1.34%

Fund Management Company &€& AF : AlA International Limited
Macau Branch & 3R K2 (BII%)
BRAREMDIT

Custodian ¥ & A : Citibank N.A., Hong Kong Branch
EERITEBLIT

(1) 62.58%

Fund Performance E&XE
Cumulative Return 2#EEH

1 Month YTD 1 Year 3 Years 5 Years .
@R EE iy =% e Fund Commentary &£ 3T/
0.02% 9.41% 30.15% NATER NATER The S&P 500 reached new highs in May, before it witnessed
amid-month market sell-off, and closed relatively flat. For
Calendar Year Return BEEE the fund performance, our stock selection in the financials
space as well as sector allocation in materials sector proved
2020 2019 2018 2017 2016 beneficial. Stock selection in information technology and

15.03% NATER NATEA NATER NATEAR consumer discretionary sectors detracted. Financials and
materials sectors are the largest overweight exposures. We

remain invested in owning high quality businesses with
Top Ten Holdings# +X#&&FHEE# duration competitive advantages, which we believe will

= N e N provide stability should uncertainty persist and economic
(asat 31 May 2021 B E 202155 831H) (%of NAV IR EEFER L) fundamentals deteriorate.
MICROSOFT CORP 3.35% . , _ N
ALPHABET INC 297% E%SOOEEE REFE - Ejéﬁ*%&ﬁ%f&éﬁ ' AEAR
APPLE INC 2.86% Pl o SRR - SREERRMHREERT
AMAZON.COM INC 265 | ERAMHERFLTHERRERER - SBRY
BERKSHIRE HATHAWAY INC 263 | HESBAEENE o AMARRAABEAATES
LOEWS CORP 234% WEERE  EPSBRTPHROELTERRL -
AUTOZONEING 230% BRMEGEELEERTRBERR o
CAPITAL ONE FINANCIAL CORP 2.04% Source BRI :
BANK OF AMERICA CORP 2.00% JPMorgan Asset Management (Asia Pacific) Limited
XCEL ENERGY INC 197%

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

HeZ tAREBENME=HARHEERESRRE AR 2 T EAREEA ZHEFEMRS - WEf

%

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. BE

g&@ﬁﬁ@ﬂﬁﬁgﬁﬁikw&ﬁ}é% AEEF-EEAEMAL - RERARERITHRAA - BERRAIFARRANES - BHF  SRRERERBE  #28
HEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a

certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the

fund choice(s) most suitable for you taking into account your circumstances. 1E/EHE&ZIEH] - W%fﬁ@ii@)\ﬂ{?%@@ﬁ'ﬂgﬁ&ﬁwMWM‘R o EREBESK  MRHE—

BESRERDEAN (BEESHANNRERS) FEMRY  FREHBINHER / RERALHER - WRARROEART MRERBSRNERRE o

You should not base your fund choicgs on this document alone zmd spould refer to the Managemept Regulation for details (including fees and charges) before making any fund choices. £}

TRARESI UHEMEMESEE  (FILEMESEER - F2UEREEREN T BHE (BfRE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AIA International Limited Macau Branch. RiRE (BR) BRATDRMAATERMERARATIRMEEHNNRINEEET  RHRR (BR) BRARRMST

HENZERER B BRARENEE -



As at 31 May 2021 % 202145 H31H
AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlIA Macau Hong Kong Equity Fund
i; Fi ﬁ?ﬁﬁl‘ﬁ?%ﬂﬁ%iﬁ Risk Class mmgzm@wfgb@ghg

Investment Objective And Strategy R& BER KK Asset Allocation BEED
¢ To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE
equity securities of Hong Kong SAR companies (2) Hong Kong Equities ERRE
TEREREBHITHREARANREES - RERSHERPER (3) Other Asia Equities Hitzn MR
124 o (4) Hong Kong Dollar Bonds  BtfE%
. (5) Other Bonds HitnE %
Fund Fact E£ &%} (6) Cash and Others ReRkHM
- H :
Launch Date }’Eﬁ”ﬁ =i _ 25/96/2019 . (6)2.21% (1) 2.32%
Fund Type E &8 * Equity Fund RZE & (5)0.23%
Fund Price 2 & &1 :MOP 121.3 BFI T
Net Asset Value (million) EEFE(EE) : MOP70.97 BRI TT * 32-9"/?
Total Expense Ratio 2% itk = 1 1.23%
Fund Management Company 2& &2\ 7 : AIA International Limited
Macau Branch & R k2 (B1FR)
BRATRMST
. e A (2) 61.71%
Custodian X & . Citibank N.A., Hong Kong Branch (3)0.62%
TRHERTEBHT
Fund Performance 2€X%E
Cumulative Return E&EI#R
1 Month YTD 1 Year 3 Years 5 Years F [ A
e und Commentary &/
—f&A N2 —% =% as Chi it ildly in May. The slow rollout of
_0769 o o =3 < inese equities rose mildly in May. The slow rollout o
0.76% 4.25% 30.87% N/A FEF  NA TE COVID-19 vaccines and regulatory concerns over the
country’s technology sector limited gains. Hong Kong
Calendar Year Return EFER equities also rose, ahead of mainland shares. For the fund
2020 2019 2018 2017 2016 performance, the healthcare sector was the outstanding

1414% NATRER NATERE NAFEER NATER performeroverthe month, rising at a double-digit pace. Basic
materials was also notably strong. Conversely, the energy

and technology sectors were weak. Despite the political
Top Ten Holdings# +X#&&¥HEB# turbulence of the past two years, we believe Hong Kong

will continue to play the key roles for China as a financial

(asat31 May 2021 EZ 202155431 ) (oof NaVIEEEFEE 5 th) centre and conduit to the outside world.

R 2% | mah  hERTEMLET - AR EREEE)
TENCENT HOLDINGS LTD 4.20% RHEEEERMAR R TrES ;‘HP S B
ALIBABA GROUP HOLDING LTD 3.09% EREILT ﬁiﬁéﬁﬁ%ﬁ’smiﬁzﬂﬁﬁ EERBHE
Ay AT ERTA T o aen | mEGROEREEL HELABHE  BARTA
GALAXY ENTERTAINMENT GROUP LTD 246% BT o AR - R AR EE B RS o BRBEM
HONG KONG EXCHANGES AND CLEARING LTD 2.33% EHREE  BRAEEEEBEENEERS AP
SCHRODER ISF CHINA A1 ACC USD 231% REEH NP PSR A o

SCHRODER CHINA EQUITY ALPHA FUND - CLASS | (SCHJ) 2.25% ’

CHINA PACIFIC INSURANCE GROUP CO LTD 225% Source EHIHUR :

STANDARD CHARTERED PLC 2.02% Schroder Investment Management (Hong Kong) Limited

#The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

%g%ﬁ'ﬂﬁﬁlﬁﬂ DRE=ERGERNERESHREA N2 T EAREER 2 KEFEMFES - WEH
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 1% &
g%@gﬁﬂﬂﬁ‘éggﬁikﬂ’ﬂ&éﬁ%  AESF-EBAEMAL - RERBREFTHRTH - BARBLAFRRRANIERE - ABFE  ORRBRERBY  H2H

BERRE
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. H’F&Eﬁu%su R E@Jif@)\T%xﬂﬂﬁﬁ@&r&ﬂ'ﬂ@ﬁﬁﬁﬁﬁﬁ EREES
B rHE-BESRERTEANR (BRRANAMGNRERR) BEMRM  (FEEHBYHBLR / AEXATHNER - WRERHEARRMRRR

BRIFNESEE - ( 3‘
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making
any fund choices. R FEAUFE I AHELEMNESIRE  (EHEMNESREN  F2HEMERRIEUTHFE (BFKH) - FSC

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors Mix
or omissions is accepted by AIA International Limited Macau Branch. & 33{RE (EIFR) BRATDRFISTERFERRAAHRHEHNRRNEESEN K o
R (ERR) BRADRPIDTHER 2 ERR TR BAFREMNEE Fscr cotares

Employer Hotline {& Member Hotline




