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As at 30 April 2022 £ Z202244 A30R

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Retirement Fund
MFIRBRBEKES et SO

Investment Objective And Strategy RE BER R Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 7%71:1;%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HibE%
highly stable returns. (3) Cash and Others ReRHEM

EAEINEREER  $ELREN-ELBBFFELIENES
TARRFASH  tMEGRESEENE -

Fund Fact & &% @ 955%—

Launch Date # i A # ©01/01/2003 (2) 25.00%
Fund Type E& B4 : Bond Fund B4 &%

Fund Price E&{B# : MOP 181.82 BFI 7T

Net Asset Value (million) EEFE(EE) : MOP 7,326.66 2T

Total Expense Ratio A& FLt % ©1.02%

(1) 65.05%
Fund Management Company 2& &2\ 7 : AIA International Limited

Macau Branch & R 2 (B1)

BRARRMAT
Custodian 2% . Citibank N.A., Hong Kong Branch
EHEBITEERT
Fund Performance E£X3
Cumulative Return R #[E1% Fund Commentary 243756
1 Month YTD 1Y 3 Y 5Y
_E}a EE _;—ar =e;rs Ee;rs The fund recorded -0.64% return in April. The Hong Kong
# - dollar swaps curve continued to move up with the US
-0.64% -1.94% -1.55% 1.75% 521% dollar swaps curve and flattened during April. The Hong
Kong Monetary Authority Hong Kong Aggregate Balance,
Calendar Year Return B{EE R which is a measure of HKD liquidity, remained at HKD 337
billion in the month. The team expects rates in Hong Kong
202: 202? 2013 20108 20107 to follow the rates trajectory of the US in the long term.
1.45% 1.40% 1.30% 1.60% 2.00% However, HKD liquidity and policy issues will determine

risk premium of interest rates in Hong Kong. The team

) expects Hong Kong dollar interest rates to stay lower than
Top Ten Holdings# +X&#ER# US dollar interest rates for now, especially in the front end

(as at 30 April 2022 B £ 20225 44 30F) (% of NAVIEEEFEB D) given ample HKD liquidity.

CBQ FINANCE LTD 2.060% 25/08/2025 1.40% ZFEQEMH DE518-0.64%E15R o BTim B R1E4 A R
KOREA RAILROAD CORP 2.600% 25/05/2023 1.23% BREITEAMR LT ARBT - GE2ATRBEMN
KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.10% & /ﬁémﬂ!““‘fﬁﬁ EREBARHA 3701 SRR
EURO STABILITY MECHANISM 1.375% 11/09/2024 1.08% LEBENE RN EREN SRS 2 BET
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 092% muiﬁﬁ&ﬂl%%ﬁ%ﬂv AEEBHENRBEE - B8
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.86% TR L:%‘Wﬁ?ﬁ iféﬁ AR R R G BRER
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 080% | <UNE RAIZEMAE

AROUNDTOWN SA 3.690% 11/03/2024 0.76% Source ERIE -

FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 0.69% PineBridge Investments Asia Limited 5% & T MER A 7
ASB FINANCE LTD 2.457% 25/09/2024 0.68%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only.

§§%+7§?xélﬁ BIHME= %?zfﬂl/‘:’lgmgﬁ?ﬁﬁ“ﬁl P2+ RERRERR 2 EEFEFER - WiEH
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIMER/ REXATNER  TRARGHEARRHEERBESRHESRIE
You should not base your fund choices on this document alone and should refer to the Management Regulation for delalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




FIRFBRBRIE R & IR7S

AlA Macau Capital Stable Fund
RFEHRBETERES

Investment Objective And Strategy RE B R HEK

® To minimize its short-term capital risk and to enhance returns over the
long term through limited exposure to global equities.

SEREEEDRERAR ZBERREREZBRENRSERER
_a’;ﬁ o
Fund Fact £ &%

Launch Date #H B £

AIA Macau Retirement Fund Services

©01/01/2003

Fund Type &% : Mixed Assets Fund B EEE S
Fund Price E&{8# : MOP 199.89 JBF 7T

Net Asset Value (million) EEFE(EE) © MOP 1,390.83 Rt
Total Expense Ratio 28 Lt = S 1.14%

Fund Management Company &€& /AF : AIA International Limited
Macau Branch & B4Rk (BIFS)

BRARRMHT
Custodian Z&F A : Citibank N.A., Hong Kong Branch
TEERITEBDIT
Fund Performance 2 X%
Cumulative Return E&ER
1 Month YTD 1 Year 3 Years 5 Years
—{&An FNE —& =4 RE
-2.61% -6.65% -7.97% 2.71% 9.81%
Calendar Year Return EF @R
2021 2020 2019 2018 2017
0.81% 7.01% 6.47% -3.71% 10.26%

Top Ten Holdings# +Xx#®ZWA#

(asat 30 April 2022 B Z 202084 F308) (%of NAVILEEFEB D L)
TERM DEPOSIT USD DAH SING BANK HKG 0.320% 03/05/2022 2.03%
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.95%
CMT MTN PTE LTD 3.836% 20/11/2025 0.94%
TENCENT HOLDINGS LTD 0.78%
SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 0.76%
UOB HONG KONG 0.635% 16/08/2024 0.75%
AGRICULTURAL BK CHINA/HK 1.000% 22/10/2022 0.74%
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.73%
SWIRE PACIFIC MTN FIN 2.550% 02/03/2027 0.67%
STANDARD CHARTERED PLC 2.250% 01/06/2023 0.66%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
ig%ﬁﬁ:ﬁﬁ@ BEE=ERAENERESHBEAD 2 T EAREEE 2 EEFREERE - WiEft

As at 30 April 2022 £ Z202244 A30R

06/00/0)

Risk Class [E&#7) : Low {E(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BN E
(2) Hong Kong Equities ERRZE
(3) Japan Equities ARRE
(4) United States Equities ZERE
(5) Other Equities Hitpg =
(6) Hong Kong Dollar Bonds  j8tfEs
(7) Other Bonds HitifE%
(8) Cash and Others BeRkHEAM

(1) 5.33%

(8)13.52% ksz 31,
49%
(7)11.09% T

(5) 431%

(6) 47.01%
Fund Commentary E &3

The fund recorded -2.61% return in April. Global equities had a volatile month,
and both US and Europe equities sold off in April. The disparity between growth
and value grew even larger this month as the headwinds facing global markets
had alesserimpact on companies with consistent earnings and lower exposure
to the rising rates environment. The team remained in a multi-year reflationary
expansion yet the team s less bullish over the coming 9-18 months, noting aless
favorable environment for risk-taking, due to decelerating growth, higherinflation,
and less generous capitalization rates. On fixed income side, investment focus
was on short term tenor investment to minimize negative bond price impact
caused by rising interest rates. Hong Kong sovereign bond yield curve continued
to move upward following US rates trajectory. Other than challenging economic
conditions in first quarter 2022, Hong Kong is facing higher interest rates and
pressure on HKD, which has been sliding toward weak end of the trading band.
Hong Kong sovereign bond yield curve s still expected to move further upward
following US rates, investment strategy is to focus on short term high-quality bonds.
KESNGBREG-261%E15 - 2HRTHE4ARELRE - ZEAEN
R4 ARIGHRHE - BRERHEEHNENHBARER AT
MEFFEANCEERRIFE  MANERDRFREELRE .
BNEEEA - SENARNS FREERRNEERS - BREEMYA
ROZ18EANKBREAT - YBSIMNCEERAE - BIEAEA
ERMETR  FRTAERRERES - @5HH - REEURINEN
RERBEAIFELAMEIABESERNEAYE - DETRES
BEEhSREIARIERMEE LT - RT 2002 FE-ZERRRE
MEERRN BERERESNAENETES  BT-ERORSE
BREE - BETRERGERMSEEREXENSE-F LT R
ARBUEREERSAT

Source ERIRIR :

PineBridge Investments Asia Limited #151% & 54 R 2 &, AIA Investment
Management HK Limited R R EEREBERAF

=

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&

BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H

AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST

HER RN TR BAREENERE -




As at 30 April 2022 £ Z202244 A30R

FIRFBRBRIE R & IR7S

AlA Macau Balanced Fund

AIA Macau Retirement Fund Services

Investment Objective And Strategy & BERFRHK Asset Allocation EED
® To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUNBR R
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities ERRE
income securities. (3) Japan Equities AARKRE
BRRENZBREREEFFENHEES  TANEREBEANRE (4) United States Equities ~ XERE
EEEEHEREE o (5) Other Equities Hitthr R
(6) Hong Kong Dollar Bonds B tiE%
Fund Fact E£ & #} (7) Other Bonds HitrfE%
Launch Date ¥t FI £ £ 01/01/2003 (8 Cashand Others RERAE
Fund Type £ : Mixed Assets Fund B EEES
Fund Price E&E# : MOP 248.49 BP9 TT . (1)892%
Net Asset Value (million) EEFE(EE) : MOP2,242.92 BFIT ® 10'9457 (2)15.92%
Total Expense Ratio 2% fith = 11.20% (7)9.88%
Fund Management Company E2& & A7 : AIA International Limited
Macau Branch & 3R K (B1I%)
BRAREMDIT (3) 6.25%
Custodian FHA : Citibank N.A,, Hong Kong Branch (4)9.18%
TEHERITEBLIT
(6)31.71% (5) 7.20%

Fund Performance E£ %31

LA

Cumulative Return £R&EH Fund Commentary £ &5F3f
The fund recorded -3.55% returnin April. Global equities had a volatile month,
1 Month YTD 1 Year 3 Years 5 Years and both US and Europe equities sold off in April. The disparity between
—{@AR FNE —fF =3 AE growth and value grew even larger this month as the headwinds facing
global markets had a lesser impact on companies with consistent earnings
-3.55% -8.35% -9.95% 5.94% 15.77% and lower exposure to the rising rates environment. The team remained in a
multi-year reflationary expansion yet the team s less bullish over the coming
Calendar Year Return B4 |§|§E 9-18 months, noting a less favorable environment for risk-taking, due to
decelerating growth, higher inflation, and less generous capitalization rates.
2021 2020 2019 2018 2017 On fixed income side, investment focus was on short term tenor investment
1.79% 10.55% 10.03% -7.16% 16.15% tominimize negative bond price impact caused by rising interest rates. Hong

Kong sovereign bond yield curve continued to move upward following US
rates trajectory. Other than challenging economic conditions in first quarter

o - 2022, Hong Kong s facing higher interest rates and pressure on HKD, which
TOp Ten Holdi ngs# +XBRERY has been sliding toward weak end of the trading band. Hong Kong sovereign

(asat 30 April 2022 B Z2022 48 30F) Chof NAVIEEEERET AL _bond yield curve is st_illexpected tomove funhgrupwa(d following US rates,
TERM DEPOSIT USD DA SING BANK HIKG 03207 03/05/2022 20 investment strategy is to focus on short term high-quality bonds.

SR s RESR4AREG-356%E5H SRR ELARELHE » ZENEN
VRN HOLDNE(LE 180% | petedARAEEINE - mARETEEHNE N HRABER TAS
ALIBABA GROUP HOLDING LTD 110% MEBFEANCLERRYE » M ANERERZREERREY
AIA GROUPLTD 0.92% BNZEEA - CENARRS FREBWRENERS  BREEXYE
HSBC HOLDINGS PLC 080% RIZ1BEENEBRERS  YEBEMNTEERE « BIRFHEA
APPLE INC 0.66% BRMETH  FRTAGRINERES - @5 HH  REEURINEN
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.64% }Qﬁﬂlﬁ%ﬁwﬂttﬂFﬁ%‘ﬁ(“‘ﬂ’%ﬁ%ﬁ')ﬁE?’ﬂ o BEIRES
CMT MTN PTE LTD 3.836% 20/11/2025 0.64% BIMEE LT o RT 2002 FE-ZEXRIE
MICROSOFT CORP 0.62% ARESHFENETES - BT-BEREXSE
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 058% Bt « BT ERIMEAETRRRERNEE -5 &

LURHIEE &
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying AR ’L_; \Eﬁ@’jﬁﬁ%f °
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Source ERIRR :

sources, and are for reference only. BT
one PineBridge Investments Asia Limited 37 % & M B R A 7, AIA
] h ] ) g #
§§%+K&§I RS HENERMERETRE A2 H IR 2 AR AR - L Investment Management HK Limited R IR EEREBER LT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 30 April 2022 £ Z202244 A30R

FIRFBRBRIE R & IR7S

AIA Macau Growth Fund
iﬂﬁﬁ;ﬂﬁpﬁﬂgﬁgﬁ Riskclasslﬂﬂﬁg:§ﬁ(@1)>@9h%@(5)

AIA Macau Retirement Fund Services

Investment Objective And Strategy R& B2 K K#K Asset Allocation BES %
® To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BEBRE
balance in bonds and cash. (3) Japan Equities AARE
BFREERSTCNERIFRELS  TERENRE  HHBARE (4) United States Equities ZERE
EEFRES  tMBSERSERBEREE - (5) Other Equities HitgRF
e (6) Hong Kong Dollar Bonds ~ BtfE%
Fund Fact £ &# (7) Other Bonds HipfEs
. h th RERHE
Launch Date # A £ £ 01/01/2003 (&) Cashand Others RSk
Fund Type & & ! Mixed Assets Fund B8 BEE S
Fund Price & B# : MOP 316.15 BFI T (1) 11.40%
N s 8)9.10% 2)20.32%
Net Asset Value (million) EEFE(EE) : MOP 3,257.80 2T ® F )
Total Expense Ratio A& FLt % 1 1.26% (7)9.04%

Fund Management Company 2222 : AIA International Limited (6)21.23%

Macau Branch & 5% F (BIH%)

BRARRMAT
Custodian & A : Citibank N.A, Hong Kong Branch (3)7.99%
EEBITEBDIT B
177 (4) 11.73%
Fund Performance E&XE
LA
Cumulative Return Ei&EIH Fund Commental’y gﬁﬁqzﬁfﬁl
The fund recorded -4.22% return in April. Global equities had a volatile month,
1 Month YTD 1 Year 3 Years 5 Years and both US and Europe equities sold off in April. The disparity between
—{@AR FNE —fF =5 iE growth and value grew even larger this month as the headwinds facing
global markets had a lesser impact on companies with consistent earnings
-4.22% -9.52% -11.31% 7.88% 19.59% and lower exposure to the rising rates environment. The team remained in a
multi-year reflationary expansion yet the team s less bullish over the coming
Calendar Year Return BfEGR 9-18 months, noting a less favorable environment for risk-taking, due to
decelerating growth, higher inflation, and less generous capitalization rates.
2021 2020 2019 2018 2017 On fixed income side, investment focus was on short term tenor investment
2.45% 12.78% 12.47% -9.46% 20.35% to minimize negative bond price impact caused by rising interest rates. Hong

Kong sovereign bond yield curve continued to move upward following US
rates trajectory. Other than challenging economic conditions in first quarter

. # = # 2022, Hong Kong is facing higher interest rates and pressure on HKD, which
T°p Ten Holdi ngs TARRAA has been sliding toward weak end of the trading band. Hong Kong sovereign

(asat 30 April 2022 B 202254 308) (%of NAVIREEFEF/ D) bond yield curve is still expected to move further upward following US rates,

investment strategy is to focus on short term high-quality bonds.
TERM DEPOSIT USD DAH SING BANK HKG 0.320% 03/05/2022 4.34% p - N

. AEETARIKG-620%ER - RRRHELAREDRE

VBN HDLDINES LD 166% | B 4R BN - RS R BEENENLE
ALIBABA GROUP HOLDING LTD 1.40% FEBERTASMERELANCEERBIYE T4 ARER
AIA GROUP LTD 1.18% ARZREEHNRT 2 BNZBERA - CEDRBRS FEEEE
HSBC HOLDINGS PLC 1.02% PRAVIERH - BRABREFIOZ SEANLBRING 18
APPLE INC 0.85% BRRNEERRAR  BEABNEAMEETR  HRTAEH
MICROSOFT CORP 0.79% E’JEKB’%E—{% ° ﬁ%ffﬁg ?XEE%IL/&“m}xﬁma;ﬁd\ﬂ$t
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.74% ﬁ;@g?ﬁﬁzﬁiﬁ@ [9%%%52; ¢§£§E§%§§£§%E§
EHINAURBITRUCIHTIENY HA 0.70% 5% EEBREBESNAENELES - BT —EARRZERN
ISHARES MSCI AUSTRALIA ETF 0.55% Bif o EETRBUSEMSEHEREZENSE-—S LT R

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying ERMOVEHERESAE -
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Source BRIEIE :
sources, and are for reference only. . . . w4 e e A=
B8] KRATE P = % RN EREEE SRS AR+ TAREAE S REFEEER 4@y PineBridge Investments Asia Limited 15 BT HEIRA R, AIA
2. Investment Management HK Limited X 3R EEREEERAF

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 30 April 2022 £ Z202244 A30R

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlIA Macau Manager’s Choice Fund
BPIAHRRELCERERKLS e OO

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EBERZE
FREDBENEERBRYE RERSTCHNERIFREMLS  # (3) Japan Equities BARRE
MERESEEHEREE o (4) United States Equities ZERE
(5) Other Equities HAigR R
Fund Fact E& &8 (6) Hong Kong Dollar Bonds Ey‘c%%’
Launch Date H it FI £ £ 12/05/2014 g; g;:ﬁraizngfhers ;ﬁﬂgﬁﬁim
Fund Type &% . Mixed Assets Fund B EEES
Fund Price E&{8# : MOP 123.29 JBFI 7T (1) 5.34%
Net Asset Value (million) &2 FE(E &) : MOP 504.12 P (8) 5.65% ((2) 938%, 20%
Total Expense Ratio 2% Lt = 1 1.25% T (4)5.43%
Fund Management Company &€& /AF : AIA International Limited (7)36.37%
Macau Branch & B4Rk (BIFS)
BRARRMHT
Custodian & A : Citibank N.A., Hong Kong Branch (5) 4.68%
EHERTEBHT

(6) 28.95%

Fund Performance E2£ %X}
Cumulative Return E&E{

1 Month YTD 1 Year 3 Years 5 Years Fund Commentary &£ &3/
_@5 iﬁﬂ? _$0 :SE Eiﬁo The fund recorded -3.29% return in April. Global equities
-3.29% -1.59% -8.71% 5.55% 16.65% sold off in April as market sentiment towards slowing
global growth and the US Fed Reserve (Fed)'s tightening
Calendar Year Return BEMEHR cycle weighed on risk sentiment. 10 year US treasury bond
2021 2020 2019 2018 2017 o and s loaking fo ke T imes ove ihe soursef
266% 8.02% 10.94% ~7.36% 17.77% 2022. As central banks tighten monetary policy, it will likely

remove one of the key pillars that have supported the strong

. - performance of risk assets. The team has maintained its
Top Ten Holdings* +X#®®REHE# risk positioning to marginally below neutral. Fading growth

(asat 30 April 2022 B E 202084 F308) (%of NAV IR EETFEB L) impulses, less generous monetary support, and less reward
TERM DEPOSIT HKD OCBC WING HANG BANK HKG 0020% 03/05/2022  433% | °" aking risk all dampen its enthusiasm.
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 1.80% RESN4BMEE-329%EH - HATSHERER
US TREASURY N/B 2.875% 30/04/2025 1.00% i i%%?%ﬂ*lﬁ?ﬂﬁfﬁﬁ [EEE] E’JS%.fﬁﬂﬁH
CBQ FINANCE LTD 2.060% 25/08/2025 0.95% TERBEN > 2RRHRA Wﬁd e Hﬁﬁﬁ%‘ RER
US TREASURY N/B 2.250% 31/12/2024 0.89% RASBIDAER - I?E%HA2022¢W§H§7M 210F
US TREASURY N/B 6.500% 15/11/2026 0.88% HEEEAEREFEEELA - PRFTURE BIE .
US TREASURY N/B 0.125% 30/11/2022 0.85% fET%E%F?fS‘ZFnﬂl‘ﬁﬁ%?ﬁ%ﬁ%iﬁﬂﬁﬁqﬂ 1IEI§E
KOREA RAILROAD CORP 2.600% 25/05/2023 0.83% XtEe *Xﬁl%fﬁ%mﬁﬁﬁﬁ“m'ﬂ’mm%% BRD
TERM DEPOSIT USD DAH SING BANK HKG 0.320% 03/05/2022 o7e% | PR MREWAMER  ARABHERAD ﬁéﬂ
KOREA LAND & HOUSING COR 2.430% 28/09/2024 074% RABKHRERS

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Source ERIRIR :
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party : . PRI W 4n e Ty =
sources, and are for reference only PineBridge Investments Asia Limited %12 & M BERA
igé‘f’ﬁﬁﬁ@ BIEE= %Lﬂﬁﬂﬁﬁ‘ ERESHBEANZ T AAREGEE 2 EEFEMERRT WM

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 324
BRER  FURSESEANRERL  AEST-EESEAAL - RERARERAKTH - BERRLFRRERNIEE - BIHFE - QFRERERSY  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGREATEZERNEERFNIEINR - ERIEESE » IRRE—
EESBERRBLR (BERENENNRERR) BEMER  RECIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for detawts (including fees and charges) before making any fund choices. R
TEARERLUHEEETESRE - FHEMESREN - B2NERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HEN RN TR BRREENET -




As at 30 April 2022 £ Z202244 A30R

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau American Equity Fund @@@@@
iﬂ 9 Eﬂﬁpﬁ; &Egﬁ Risk Class B3  Low {E(1) > High  (5)
Investment Objective And Strategy RE BER R Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRR S
equity securities of North American companies. (2) United States Equities XERZ
TEREMLEARNRAES  MBERSARMEREE - (3) Hong Kong Dollar Bonds BT
e (4) Other Bonds HitifE%
Fund Fact E£ &% (5) Cash and Others BeREM
Launch Date ¥ B 5 1 25/06/2019 (1) 0.70%
Fund Type E& B : Equity Fund REE S
Fund Price E&{B# : MOP 136.28 BFI 7T
Net Asset Value (million) EEFE(EE) : MOP 202.48 BT ) 3621
Total Expense Ratio 2% FLL & 1 1.34% -

Fund Management Company 2£ &2\ 7 : AIA International Limited
Macau Branch & 5% & (BI%)

BRARRMAT
Custodian ¥ & A . Citibank N.A, Hong Kong Branch (2) 61.00%
TEHERTE BT
Fund Performance E£X1
Cumulative Return 2&EIH
1 Month YTD 1 Year 3 Years 5 Years
—@A ENE — =% AE Fund Commentary E£3T:/
- o - 0 0 N K3
427% 418% 278% NA B  NIATE The fund recorded -4.27% return in April. The S&P 500
declined in April. For the fund performance, the stock
Calendar Year Return E£EH selection in Information Technology and Real Estate
2021 2020 2019 2018 2017 sectors proved beneficial. Stock selection in Industrials and
17.33% 15.03% NATER NATER NATER sector allocation in Consumer Staples sectors detracted.

Financials, Real Estate and Materials sectors are largest
overweight exposures, and the team have a slight tilt towards

. # = # value stocks. Analysts’ estimates for S&P500 earnings
Top Ten Holdings# +X#®HE currently project +11% growth for 2022 and +8% for 2023.

(asat 30 April 2022 B 220225 4 A 30R) (%of NAVIEEEFEEDLL) Uncertainties, such as tightening liquidity, Covid variant
APPLE INC 376% and sensitivity to the imposed economic sanctions will be
MICROSOFT CORP 355% integral to investor sentiment moving forward.
ALPHABET INC 269% AESN4A8215-4.27% 1R - EE500EHE4A T
WEYERHAEUSER CO 2.38% Bo BSRBHME > EfNEREHERRTDIER
BERKSHIRE HATHAWAY INC 2.36% THERTAEEERTLRNBREE - 28 - Bt
LOEWS CORP 233% ENMARSEANBEER  BMTBARFEER -
UNITEDHEALTH GROUP INC 218% BREBEMMNAMAMBAMEE » EES0RRBAEE
BANK OF AMERICA CORP 215% 20228%2023F 3 BIF11% K% 8% o REMEME - 378 EE
AUTOZONE INC 211% BEREBHRZ ARG EEY SR E A
CAPITAL ONE FINANCIAL CORP 1.92% s BEEHE -

ource P

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

§£2+7<?xélﬁ BTEE= %?zfﬁ1lﬂlgm5ﬁ?ﬁﬁ¢ﬁl BT ARREER ZAEFEFREE - WEH

JPMorgan Asset Management (Asia Pacific) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMRER  FEAABIMER/ REEATNER  TRARGHEARRHEERESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 30 April 2022 E 2202244 A30H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Hong Kong Equity Fund @@@@@
iﬂ Fﬁ ﬁﬂﬁpﬁ?%ﬂﬁ;gﬁ Risk Class E#B3) : Low fE(1) > High & (5)
Investment Objective And Strategy RE BER R Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of Hong Kong SAR companies. (2) Hong Kong Equities EBRZE

TERERBEFTHEARNRAES  MI2RSERHELR (3) Hong Kong Dollar Bonds BT

124E o (4) Other Bonds HitfEH

. (5) Cash and Others BeRkHEAM

Fund Fact E& &%l
Launch Date ¥t B £ £ 25/06/2019 (5)269%— [ (1)3.66%

Fund Type &% : Equity Fund RZE & (4)0.26%
Fund Price E&{8# : MOP 100.44 JBFI 7T (3)33.82%
Net Asset Value (million) EEFE(EE) : MOP 138.91 R T

Total Expense Ratio 2% FLt = ©1.23%
Fund Management Company &€& /AT : AlA International Limited
Macau Branch & B/RER (B

BRARRMHT (2) 59.57%

Custodian & A : Citibank N.A., Hong Kong Branch
EHRBITEEDT
Fund Performance 2€X3%E
Cumulative Return 2 E${ Fund Commentary & 5F&h
1 Month YTD 1 Year 3 Years 5 Years The fund recorded -3.92% return in April. Hong Kong
—{&#AB ENE —f =% RE and Chinese equity fell as China struggled to contain its
23.92% -7.67% -17.83% NA FEE NATER worst outbreak of Covid and imposed a harsh lockdown

in Shanghai. This prompted fears that the subsequent
economic stoppages could have a wider impact on the

Calendar Year Return BFE#H global economy and exacerbate supply-chain shortages.
2021 2020 2019 2018 2017 The fund fell and underperformed the benchmark. Both
-6.51% 1414% NAFEA NATER NATER sector and market allocation weighed on the fund's relative

returns. The overweighting of Consumer Discretionary hurt
returns, while selection in the same sector was notably

Top Ten Holdings# +xBFEAH positive. Normalising economic activity, coupled with

the consumption voucher provided by the government to

(asat 30 April 2022 B, £ 2022 4 H308) (hof NV EEFERDLL) stimulate retail activities, should be supportive of a recovery
AIA GROUP LTD 5.32% in growth in the second and third quarters.

TENCENT HOLDINGS LTD 292% A 4818 3 099 EHR 0 B non
HONG KONG EXCHANGES AND CLEARING LTD 2.83% ig%ﬁf f_ j%sgﬁ?g\%@ ,%&E fﬁ%gg&?;g T%;A
TECHTRONIC INDUSTRIES LTD 241% ETERERNEEEE  EENHEERRANE
STANDARD CHARTERED PLC 231% & mﬂﬁéﬁ%ﬂ“ﬁ?ﬁlﬁki%ﬂzﬂmuﬁﬁ 335
SAMSONITE INTERNATIONAL SA 221% o ESSETHRTMREE (TLFHERBHES
GALAXY ENTERTAINMENT GROUP LTD 2.04% M ERERIER - BEFSVEEERITREER M
KERRY PROPERTIES LTD 1.97% EZATENERAEAE - KEZHHEREEE M
CHINA MENGNIU DAIRY LTD 1.96% FHRBBEESURIBEEED  BENRE2IRES
SISF CHINA A | ACC USD 1.91% FENSERRER -

# The top ten holdings of a fund are calculated based on the top fifteen holdings‘of eaqh of its un_derlying Source ERIE -

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only. Schroder Investment Management (Hong Kong) Limited

§§§+ﬁﬁﬁ1§ BIEE= %Hﬁ@?yugﬁﬁ%ﬁ FBHREADZ T EAREEE 2HEFEFRR - WEH
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 2 &
BRER  FURSESEANRERS  AEST-EEAEAAL - RERERERIBKATA - BARRUFAREKRNES - BEFE  QFERERERSH  #2H
BRERRE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)
most suitable for you taking into account your circumstances. FEfEHEE S IRIZR] - (RUBEHBEA TASZERNERERIFOMEIRR - ERBESE  WRRE— -
BESBERREAN (BERENAINRERE) BEARE  FESABINER/ AFEATNER  YERRHEAMEHEERESFNESEE - / }
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any
fund choices. {} TREADRESEM AHEHEME SRR - (FAMESREAN  F2MNAREEREUTHFE (BRERE) - FscC
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors Mix
or omissions is accepted by AlA International Limited Macau Branch. R} RE: (EIFR) BIRABERFIDTERAMEEERAAHRFRENRRBEGEES. & FSC"P(-::;4755
R (ERR) AROEEMIMTHER 2 ER R TR BARREMEE -

Employer Hotline {& Member Hotline






