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As at 31 January 2022 #Z202241A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Retirement Fund
MFIRBRBEKES et SO

Investment Objective And Strategy RE BER R Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 7%71:1;%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HibE%
highly stable returns. (3) Cash and Others ReRHEM

EAEINEREER  $ELREN-ELBBFFELIENES
TARRFASH  tMEGRESEENE -

Fund Fact E€ & ¥ (3)491%
Launch Date ¥t A £ £01/01/2003 (2) 24.55%

Fund Type E& B : Bond Fund B4 &%

Fund Price & &1 : MOP 184.78 (BT

Net Asset Value (million) EEFE(EE) : MOP 7,308.56 &M T

Total Expense Ratio A& FLt % ©1.02%

Fund Management Company 2& &2\ 7 : AIA International Limited (1)70.54%

Macau Branch & R 2 (B1)

BRARRMAT
Custodian 2% . Citibank N.A., Hong Kong Branch
EHEBITEEDT
Fund Performance E£X3
Cumulative Return R #[E1% Fund Commentary 243756
1 Month YTD 1Y 3 Y 5Y
_E}a EE _;—ar =e;rs Ee;rs The fund recorded -0.35% return in January. The Hong
# - Kong dollar swaps curve continued to move up with the
-0.35% -0.35% 0.11% 3.74% 7.44% US dollar swaps curve and flattened during January. The
HKMA Hong Kong Aggregate Balance, which is a measure
Calendar Year Return BEE R of HKD liquidity, declined to HKD 357 billion from HKD 377
billion during the month due to increased net issuance of
202: 202? 2013 20108 20107 Exchange Fund Bills and Notes (EFBNs) by the HKMA.
1.45% 1.40% 1.30% 1.60% 2.00% The team expects that the Hong Kong dollar swaps curve

will continue to provide premium to the US dollar swaps

) curve for now, as the US interest rate hike cycle is still in
Top Ten Holdings# +X&#ER# its early stages and risk premium will continue to linger

(asat31 January 2022 B Z2022F1 A318) (hof NAVIEEEFEB D) in the near term.

CBQ FINANCE LTD 2.060% 25/08/2025 1.61% AESN - ANE5-0.35%015 o Bl fifhaR AR

KOREA RAILROAD CORP 2.600% 25/05/2023 1.37% BRBEXTHMBR LT ARBY - EE@\;&@@W

KOREA LAND & HOUSING COR 2.430% 28/09/2024 1.25% IEH?FEE%T\F&F%@%;TEWD HEETRE

EURO STABILITY MECHANISM 1.375% 11/09/2024 111% HEREBALER ANMS 770BTLHE3570FB T o

UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 1.04% HRAZENSERDARANE  BRREERENR
% Rt

PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.96% ?wﬁ Bip BB A BTN TeRhS R

EMIRATES NBD BANK PJSC 2.550% 28/07/2025 094% | MHERERSEERMLRE -

AROUNDTOWN SA 3.690% 11/03/2024 0.86% Source EEIHEIR -

COMMONWEALTH BANK AUST 3.360% 30/03/2027 081% PineBridge Investments Asia Limited 5% & T MER A 7

FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 0.80%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only.

§§%+7§?xélﬁ BIHME= %?zfﬂl/‘:’lgmgﬁ?ﬁﬁ“ﬁl P2+ REARERR 2 EEFEFER - WEH
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMRER  FEAABIMER/ REEATNER  TRARGHEARRHEERESRHESRIE
You should not base your fund choices on this document alone and should refer to the Management Regulation for delalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 January 2022 #Z202241A31H

FIRFBRBRIE R & IR7S

AlA Macau Capital Stable Fund
iﬂFﬂEﬂﬁpﬁ%Eg*Eﬁ RiskClasslﬂﬂﬁgiggbggf‘%@@

AIA Macau Retirement Fund Services

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BUNRE
long term through limited exposure to global equities. (2) Hong Kong Equities ERRZE
REFNREEHERRR - BRERRENRZEREMRESERER (3) Japan Equities HARRE
E (4) United States Equities ZERE
(5) Other Equities HigR %
Fund Fact E£&# (6) Hong Kong Dollar Bonds Ei%%
Launch Date # it A £ £ 01/01/2003 g; g;:ﬁraizngfhers ﬁﬂéiim
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price E&{B1&  MOP 210.97 &Fi T (1) 5.86%
Net Asset Value (million) EEF{E(EE) : MOP 1,429.96 BFiT (8)8.02% @ 9.(23%93%
Total Expense Ratio 28 Lt = S 1.14% T (4)6.14%
Fund Management Company 2& & A7) : AIA International Limited (7) 10.65%
Macau Branch & B4Rk (BIFS)
BRARRMHT
Custodian Z&F A : Citibank N.A., Hong Kong Branch (5)3.67%
EHERTEBHT

Fund Performance E2& X}
Cumulative Return E&E{

(6) 52.50%
Fund Commentary & 3T/

1 Month YTD 1Year 3 iears 5 Years The fund recorded -1.47% return in January. Global equities had a volatile start
—{@A FYE — =% AE to the year and declined. January's sell-off is attributable to market uncertainty
1.47% 1.47% -1.35% 10.52% 18.42% over the Federal Reserve being more hawkish than expected, escalating

: . . . . tension between Russia and Ukraine and persistent supply chain bottlenecks.

Value continues to outperform growth as long-term rates spiked higher. The

Calendar Year Return B @R team regma\'gs in ahmulti-year{efle}t'\onarg{expansion vetftess bku”iih ovgr the
coming 9-18 months, noting a less favorable environment for risk-taking, due to

2021 2020 2019 2018 2017 decelerating growth, and capitalization rates becoming less generous. On fixed
0.81% 7.01% 6.47% -3.71% 10.26% income side, the investment focus was on medium tenor high-quality corporate

bonds. Hong Kong sovereign bond yield curve moved upward comparing to the
level at the end of previous month. Hong Kong is dealing with emergence of

. _ Omicron and Delta virus in the community since early Jan and continues the
Top Ten Holdi ngs# +xEHEH# zero-tolerance approach to COVID in step with mainland China. This means the

China-HK border will not be re-open any time soon. Since Hong Kong sovereign

(asat 31 January 2022 BE2022F18318) (%of NAV (EEEFEE A L) bond yield curve is_expected to move upward, investment strategy is to focus
STATE GRID OVERSEAS INV 2.850% 17/04/2029 1.13% on medium tenor high-quality bonds.
CMT MTN PTE LTD 3.836% 20/11/2025 1.11% FESN—AREE-147%01% - 2RRTRENEDRER T A
TERM DEPOSIT USD DAH SING BANK HKG 0.010% 04/02/2022 1.05% WE’J}MEE}LEEAWHE’J CELRMRE RS ERRSMER (RS
BANK OF CHINA/MACAU 1.950% 05/03/2022 0.90% MEHE ADSRRTHHRR - AREANESS  BEDRRN
UOB HONG KONG 0.635% 16/08/2024 0.88% i?i EEBRERIRE - CENARNS FREBWENEERS B
SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 0.88% RESESRTGZ ISERNAERIAS DERHMNERARAE
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 087% *ﬂfmt J\% N %Eﬁﬁ@i-if%ﬁ@ BEEAS
TENCENT HOLDINGS LTD 0.86% HREEARES  BENIRESUEEHERLARKT LT o
AGRICULTURAL BK CHINAVHK 1.000% 22/10/2022 0.83% Em’fﬂm B EEEUHEGHBNOnion AR ERE
an00 e TESEDEAEH ISR ESES KT AREE EERETE
HONGKONG LAND NOTES CO L 3.830% 05/11/2028 0.81% E%Té BIREH « BRSNS EROEE LT - HAEH

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying DI EHEEESAT o
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only. Source BHIFTR : e
He o+ AREBEIEES %Hﬂ@%ugliﬁgf?ﬁﬁ*Hﬁn‘z-i'ﬁﬂﬁéléﬁzﬁéﬁﬁ@’m; Wt PineBridge Investments Asia Limited 1% & EMB R A 7,
B8Z[- AlA Investment Management HK Limited R 83 E BB B AR A7

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 January 2022 #Z202241A31H

FIRFBRBRIE R & IR7S

AlA Macau Balanced Fund

AIA Macau Retirement Fund Services

Investment Objective And Strategy & BERFRHK Asset Allocation EED
® To maximize its long-term capital appreciation with moderate risk (1) Europe Equities & Jﬂﬁ%’é
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities ERRE
income securities. (3) Japan Equities AARKRE
ERRENZHREREERFENHEAS  TRNAREBEARE (4) United States Equities EERE
EEHREEKIEE - (5) Other Equities HiRE
e (6) Hong Kong Dollar Bonds B tiE%
Fund Fact E£&# (7) Other Bonds HitfE%
8) Cash and Oth RekH
Launch Date # i EI £ £ 01/01/2003 (8 Cashand Others RERAR
Fund Type £ & : Mixed Assets Fund B EEES
Fund Price 2 & &1 : MOP 265.84 J2F9 7T (8) 6.83% (1)9.85%
Net Asset Value (million) & FE(E &) : MOP 2,344.52 BPI T T (2) 15.54%
Total Expense Ratio 4% AL = 11.20% (7)9.10%
Fund Management Company E2& & A7 : AIA International Limited
Macau Branch & #p{RE: (EIFE)
BRARRMDT 3) 6.60%
Custodian Z&F A : (jltib;nk_NA I/-I\o/n_g Kong Branch (4)10.32%
EHEBTEBDT (6)35.59% 61
Fund Performance E&X1 o
Cumulative Return EHEEHR Fund Commentary E% ¥
1 Month YTD 1Y 3V 5Y The fund recorded -1.95% return in January. Global equities had a volatile
on A ear ears ears start to the year and declined. January’s sell-off is attributable to market
—&AR ENE —$ =f RE unce(tainty over thebFederaH;eserve beénﬁlinore hawédshthan expecre?,
o o o o o escalating tension between Russia and Ukraine and persistent supply
-1.95% -1.95% -1.20% 16.81% 27.92% chain bottlenecks. Value continues to outperform growth as long-term
rates spiked hlighebr. ﬁhf] team ;emains inqagulﬂ-yﬁar reflationlary
expansion vet less bullish over the coming 9-18 months, noting a less
Calendar Year Return B E1% favorable environment for risk-taking, due to decelerating growth, and
2021 2020 2019 2018 2017 capitalization rates becoming less generous. On fixed income side, the
179% 10.55% 10.03% “716% 16.15% investment focus was on medium tenor high-quality corporate bonds.

Hong Kong sovereign bond yield curve moved upward comparing to the
level at the end of previous month. Hong Kong is dealing with emergence

X of Omicron and Delta virus in the community since early Jan and continues
Top Ten Holdings# +X#&®{EB# the zero-tolerance approach to COVID in step with mainland China. This

means the China-HK border will not be re-open any time soon. Since Hong

(asat 31 January 2022 B £ 20205 1H31H) (%of NAV IR EETFERDLL) Kong sovereign bond yield curve is expected to move upward, investment
TERM DEPOSIT USD DAH SING BANK HKG 0.010% 04/02/2022 177% |  Srategyistofocus on medium tenor high-quality bonds.
TENCENT HOLDINGS LTD 1.44% FESN—ARRS-195%E18 « 2RRHRFNESRER T ik o ﬁ
ALIBABA GROUP HOLDING LTD 0.99% g%ﬁzﬁﬂgmﬁﬂ;%%?ﬂgﬁ Hﬁ%‘% : jﬁﬂmw £
STATE GRID OVERSEAS INV 2850% 17/04/2029 07 STASEUY - SROPE ST ERBLEAED £
‘ 269 REBBHARIZISEANLERENS  YREHEREEERAE
e ot 20112025 STS% | RAKIETR PATAERARIES: BEVE ARENAT
B e LHREEOEES - BFENTRESNERAEE FARKTELS
APPLE INC 078% | &1A3 - B3~ EARSHERHBHOncon e FERE -
MICROSOFT CORP 0.70% WEFRPE AEHHUTRESEIANSEDLE  EERETE
CHINA CONSTRUCTION BANK-H 0.62% BETERRERN - BRNEBTEESNGEREL LY  RERR
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Wﬁﬁgﬂ@ 8 F%;‘%E °

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Source ERIHE -

sources, and are for reference only. ¢ £ B o s ) o
BT KRR P = SRR REE SRS A2+ EARSAE S REFEFER 4@y PineBridge Investments Asia Limited B REBHERA,
BER - AIA Investment Management HK Limited R R EAEREBER AT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




FIRFBRBRIE R & IR7S

AIA Macau Retirement Fund Services

AIA Macau Growth Fund
AMABREBERES

Investment Objective And Strategy REBER KK

® To maximize its long-term capital appreciation by investing in an
internationally diversified portfolio of securities mainly in equities with
balance in bonds and cash.

BERENZTCHERESFREAS  TERENRE
EESFRRE #MESRSHARMENEE -

Fund Fact E€ & ¥

 HRAIRE

Launch Date # i A :01/01/2003

Fund Type E£ &8 : Mixed Assets Fund ;BS EEES
Fund Price & B# : MOP 341.47 BFI 7T

Net Asset Value (million) EEFE(EE) : MOP 3,437.88 T

Total Expense Ratio 2% FLtL & 1 1.26%

© AlA International Limited

Macau Branch & 5% F (BIH%)

Fund Management Company E2£EE N\ 7

ERATRMDIT
Custodian F&H A . Citibank N.A, Hong Kong Branch
RHERITEB ST
Fund Performance E£XE
Cumulative Return Z2#EEIH
1 Month YTD 1 Year 3 Years 5 Years
—{&An ENE —& =f iE
-2.27% -2.27% -1.09% 20.95% 34.42%
Calendar Year Return B4EEIR
2021 2020 2019 2018 2017
2.45% 12.78% 12.47% -9.46% 20.35%

Top Ten Holdings# +X#&BHEA#

(asat31 January 2022 B E 20221 B318) (%of NAVIEEEFET L)
TERM DEPOSIT USD DAH SING BANK HKG 0.010% 04/02/2022 2.27%
TENCENT HOLDINGS LTD 1.85%
ALIBABA GROUP HOLDING LTD 1.27%
AIA GROUP LTD 1.14%
HSBC HOLDINGS PLC 0.97%
APPLE INC 0.93%
MICROSOFT CORP 0.90%
CHINA CONSTRUCTION BANK-H 0.79%
MEITUAN CLASS B 0.77%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.75%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

§£Z+7K?xélﬁ BTEE= %‘}zfﬂlﬂlgmgﬁﬁiﬁ*ﬂ BT ARREER ZEEFEFRE - WEH

As at 31 January 2022 #Z202241A31H

DEOOE

Risk Class ffi#53) : Low (1) » High & (5)

Asset Allocation BES %

(1) Europe Equities BN R
(2) Hong Kong Equities BERRE
(3) Japan Equities AARE
(4) United States Equities ZERE
(5) Other Equities HitR =
(6) Hong Kong Dollar Bonds ~ j&tfE%
(7) Other Bonds HibfEs
(8) Cash and Others BeRHEM

(1)12.61%

’—(2) 19.88%

(8) 6.01%

(7) 8.06%
(6) 23.89%

(3) 8.46%

(5)7.90% (4)13.21%

Fund Commentary E£:T:/

The fund recorded -2.27% return in January. Global equities had a volatile
start to the year and declined. January's sell-off is attributable to market
uncertainty over the Federal Reserve being more hawkish than expected,
escalating tension between Russia and Ukraine and persistent supply
chain bottlenecks. Value continues to outperform growth as long-term
rates spiked higher. The team remains in a multi-year reflationary
expansion yet less bullish over the coming 9-18 months, noting a less
favorable environment for risk-taking, due to decelerating growth, and
capitalization rates becoming less generous. On fixed income side, the
investment focus was on medium tenor high-quality corporate bonds.
Hong Kong sovereign bond yield curve moved upward comparing to the
level at the end of previous month. Hong Kong is dealing with emergence
of Omicron and Delta virus in the community since early Jan and continues
the zero-tolerance approach to COVID in step with mainland China. This
means the China-HK border will not be re-open any time soon. Since Hong
Kong sovereign bond yield curve is expected to move upward, investment
strategy is to focus on medium tenor high-quality bonds.

KESN—BRE5-227%08 - 2RRFAFNESRBR T B
ANMESRAERRNRELBRRE RS BERBAARMRER
Xﬁ—ﬁ?ﬁﬁ AEERTRBEEZR - ARRENZSH  BEEREN
FRLEBLERIRET CENARRSERE EE%HEEQE?E% {8
REEBSRRIZIBEANEBRENS  YESIMNEAERAE
AEALETS BATABRRRNES - §45F  RAELAD
ZHREELRES - EENTRESRAZHER L ARAT L -
B1ATILR E%‘EEV@T&E‘FEfEmOmlcroniﬂDeltaﬁﬁfﬂﬁ ’
WEFRREAEHHETRFESAS ROTADEE « EERETE
BRTERIER - AREELRBSUGEAREO LY  RERR
NHEHEEESRAT
Source ERHIR :
PineBridge Investments Asia Limited 1% % & M B R A 7,
AlA Investment Management HK Limited R R E BB E B AR AT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -



As at 31 January 2022 #Z202241A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlIA Macau Manager’s Choice Fund
BPIAHRRELCEMERALS SRS

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRR SR
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EBRZE
ERFRNBDENEERERR  RERSTNERESREES # (3) Japan Equities AARE
MERESEEHEREE o (4) United States Equities XERE
s (5) Other Equities HibRE
Fund Fact E& &8} (6) Hong Kong Dollar Bonds ;& 7t{&%
N . (7) Other Bonds HitifE%
Launch Date }’EH‘J‘El EH +12/05/2014 (8) Cash and Others ReREM
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price 2 & E#&  MOP 131.28 BFi T
Net Asset Value (million) &2 FE(ES) : MOP 512.79 BFI T 8)7.75% (79 02
Total Expense Ratio 2% FLt = 1 1.25% [ (3)5.66%
Fund Management Company &€& /AT : AlA International Limited @ 23‘51%1
Macau Branch & B/RER (B
BRARRMHT
Custodian 5 A - Citibank N.A., Hong Kong Branch (4) 8.36%
EHERTEBHT (5) 4.73%
Fund Performance 2€X3%E (6) 30.03%
Cumulative Return Ef&EI#R
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary £ & 3F:#
_@5 SF'*JJ? —$0 :SF'Q Eiﬁo The fund recorded -1.60% return in January. Global risk
-1.60% -1.60% 0.08% 16.16% 28.79% assets fell in January due to a more hawkish Federal Reserve
(Fed) narrative, persistent supply chain bottlenecks, and
Calendar Year Return BEMEHR the uncertain situation in Ukraine. 10 year US treasury
2021 2020 2019 2018 2017 more hawkich than expectad. Tre tam has maiained
2.66% 8.02% 10.94% -7.36% 17.77% the risk positioning to marginally below neutral. Fading

growth impulses, less generous monetary support, and

. - less reward for taking risk all dampen the enthusiasm.
Top Ten Holdings# +Xx®&BEEB#
J = FESH-AGUE 0B . SRBAREATE

(asat31 January 2022 B E 202251 B318) (o NV EEFERDLL) ﬁiﬁiﬁ#ﬁ@ :tim& EEERPRE - 2}j—nﬂl§ﬁ,~ﬁ
TERM DEPOSIT HKD OCBC WING HANG BANK HKG 0.030% 04/02/2022  7.48% ATH - BREHEELRARE S 10FHXE
BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 1.13% IE FEEBZANLH - REEMESRENTEN
TENCENT HOLDINGS LTD 1.05% J'Ufﬁ%)s o BR §ij3 AR B EER AT URE
CBQ FINANCE LTD 2.060% 25/08/2025 091% ROERADITEHREBHNEEEE -

ALIBABA GROUP HOLDING LTD 0.80% p—

KOREA RAILROAD CORP 2.600% 25/05/2023 0.77% f,f’“r;e.fﬂlm’ﬁ ents Asia Limited I RRENSHAT
KOREA LAND & HOUSING COR 2.430% 28/09/2024 071% ineBridge Investments Asia Limited 5% &5 227 “n
HSBC HOLDINGS PLC 0.66%

AIA GROUP LTD 0.66%

APPLE INC 061%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
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Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. 7EfEHESZIZA] » (RUBEHEEATAZERNEE RIRNEIBHR « ERBESK - MIRHE—
EESBERDBLR (BEREFEMHRERR) AEMRER  FEAABIMER/ REEATNER  TRARGHEARRHEERESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for delalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 January 2022 #Z202241A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIAM i i
’ acau Amean Equity Fund @@@@@
;E Fﬁ Eﬂﬁpﬁ; &Egﬁ Risk Class [E&#%5! : Low {&(1) » High & (5)
Investment Objective And Strategy RE BER R Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRR S
equity securities of North American companies. (2) United States Equities XERZ
TEREMLEARNRAES  MBERSARMEREE - (3) Hong Kong Dollar Bonds BT
e (4) Other Bonds HitifE%
Fund Fact E£ &% (5) Cash and Others BeREM
Launch Date # i A #f : 25/06/2019 1) 089%
Fund Type E& B : Equity Fund REE S R
Fund Price E&{B# : MOP 137.65 BFI T
Net Asset Value (million) BZFE(EH) : MOP 17252 #FIt @)
Total Expense Ratio 8 ALt = 1 1.34%

Fund Management Company 2& & /A7 : AlA International Limited
Macau Branch & 5% & (BI%)

BRARRMAT
Custodian ¥ & A . Citibank N.A, Hong Kong Branch (2) 61.37%
TEHERTE BT
Fund Performance £& X%
Cumulative Return 2HEIH
1 Month YTD 1 Year 3 Years 5 Years
—@A ENE — =% A Fund Commentary E£3T:/
- 9 - 0 L N K3
8.21% 821% 13:35% NATER  NATER The fund recorded -3.21% return in January. The S&P
500 Index had a tough start to 2022. For the fund
Calendar Year Return E£EH performance, the stock selection in Financials and
2021 2020 2019 2018 2017 Consumer Discretionary sectors proved beneficial. Stock
17.33% 15.03% NATER NATER NATER selection in Communication Services detracted. The team

continues to focus on fundamentals of the economy and
company earnings. The analysts’ estimates for S&P 500

. # = # Index earnings currently project +11% growth for 2022 and
Top Ten Holdings# +X#RRE +8% for 2023. Uncertainties, such as tightening liquidity,

(asat 31 January 2022 B 220225 1 31H) (%of NAVIEEEFEEDLL) Omicron variant and fluid geopolitical landscape will be
APPLE INC 407% integral to investor sentiment moving forward. The team
MICROSOET CORP 362% remains balanced and continue to monitor incremental risks
ALPHABET INC 2.94% that could represent headwinds for US stocks.

LOEWS CORP 2.22% REEN— BHR815-321%E5R - EE5005HESE
BERKSHIRE HATHAWAY INC 214% BRAN ESRENE  SRRELTEERARR
WEYERHAEUSER CO 213% FFRR - BRARBHERUBIER - REBHERRS
AMAZON.COM INC 213% i‘i&éiﬁ%ﬂﬁ%ﬁﬂﬂ@%ﬂi@ - BREEBS TR AN
BANK OF AMERICA CORP 2.08% fhE  BEES00R AT 1E2022K 2023 F & H11% K
UNITEDHEALTH GROUP INC 1.87% 8% ° ,m§JJ Euﬁl% Omicron MM BUA TRE TR
MASTERCARD INC 1.84% ERFEREE RS - REEMRISHATE » MER

x &t
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying HHXRAMAER j‘[[’fﬁ:‘ °
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party W AR
sources, and are for reference only. Source ERHF
§£Z+7K?xélﬁ BIRE= %?zfﬂlﬂl%ﬁ%ﬁ?ﬁﬁ‘tﬁl@ZJrﬁ?t?"ﬁIEE ZAEHMEEESE - WM JPMorgan Asset Management (Asia Pacific) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESIRIER » (RUBHREA VAT REBNEERFOHABIRR - HRIBESH » MFHE—
EESBERDBLR (BEREFEMHRERR) AEMRER  FEAABIMER/ REEATNER  TRARGHEARRHEERESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlIA Macau Hong Kong Equity Fund
RFERRREEREES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation by investing mainly in the
equity securities of Hong Kong SAR companies.

TERERBEFTHEARNRAES  MI2RSERHELR
18(g -

Fund Fact £ &%

Launch Date #H B £ : 25/06/2019

Fund Type & B : Equity Fund REEE

Fund Price E&{8# : MOP 108.29 JBFI 7T

Net Asset Value (million) EEFE(EE) : MOP 119.19 BFi T

Total Expense Ratio A8 ALt = 11.23%

 AlA International Limited
Macau Branch & B4R (B
BRARREMAT

: Citibank N.A., Hong Kong Branch

Fund Management Company & EE AT

Custodian F&F A

EEBITE BT
Fund Performance &R
Cumulative Return 2#&ER
1 Month YTD 1 Year 3 Years 5 Years
—{@Aa FNE —f =% A
-0.45% -0.45% -9.08% NA TNER  NATER
Calendar Year Return BEER
2021 2020 2019 2018 2017
-6.51% 14.14% NATER NATER NATER

Top Ten Holdings# +Xx#@ZWA#

(asat 31 January 2022 B 220225 1A 31A) (hof NV EEFERDLL)
AIA GROUP LTD 4.94%
TENCENT HOLDINGS LTD 353%
HONG KONG EXCHANGES AND CLEARING LTD 262%
STANDARD CHARTERED PLC 2.32%
SISF CHINAA | ACC USD 228%
TECHTRONIC INDUSTRIES LTD 212%
SDR CHINA EQ ALPHA FN | ACC 211%
HKD CASH(ALPHA COMMITTED) 1.98%
HANG LUNG PROPERTIES LTD 1.97%
CHINA MENGNIU DAIRY LTD 1.97%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
§§§+ﬁﬁﬁ1§ BIEE= %HWEEUEFEEQ FBHREADZ T EAREEE 2HEFEFRR - WEH

As at 31 January 2022 £ £2022%1H31H

0/0/6,0/0

Risk Class B #%3) : Low fE(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BUNARE
(2) Hong Kong Equities ﬁéﬂﬁm
(3) Hong Kong Dollar Bonds B L&
(4) Other Bonds HitifE%
(5) Cash and Others BeRkHEAM

(1) 3.59%

(5) 2.67%
(4)0.27%

(3) 34.92%

(2) 58.55%

Fund Commentary 243756

The fund recorded -0.45% return in January. Hong Kong
equities end marginally higher although the US Federal
Reserve’s likely plan to tackle higher inflation by raising
interest rates. Investors also concerned about the high number
of COVID cases. The fund posted a marginally negative
return and was in line with the target benchmark. Stock
selection was strong in financials and technology, while weak
in energy. Sector allocation detracted from performance,
however. Despite the benefit of the overweighting of the
energy sector, the overweighting of consumer discretionary
and technology were detrimental. The team believes the
US Federal Reserve's policy direction and the pace of
interest rate hikes will become key market drivers this year.

ARSR— BOBE-045%0H - BERHHEEMT
- BEBBHRG RS R B L - R8
STEENEANESN . EeenaRg 08
BEEE—H o SMEARTENERZRAD | 1

ﬁﬁ&ﬁ%o%ﬁ'ﬁ¥m5ﬁ%£$%ﬁ°§ﬁﬁm
BRIl  EHELE R B RN ENE
ESREATHEE - haWEis ZEBER 0N
ERRRMEEE SR AT ESEH A ENEREE «

Source ERIHIR :

Schroder Investment Management (Hong Kong) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 2 &
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You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)

most suitable for you taking into account your circumstances. FEfEHEE S IRIZR] - (RUBEHBEA TASZERNERERIFOMEIRR - ERBESE  WRRE—
FESRERTEANR (BERAFARNRERR) FEMRN MR IMHR/ RERALNER - WERRHEARRMEERE
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any

fund choices. f} FEADRESEL X AHEREMESRE - (FMENESREN - FSNEREERBUATHEE (BELE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors

BIRINESIRIE o

VA

FSC

MIX

or omissions is accepted by AlA International Limited Macau Branch. R 3Rk (EIFR) BIRARARPIDITE RFTERAKNATIRFMBERNRENSRER & -
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FSC™ C014765

Member Hotline

Employer Hotline {&






