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AIA Macau Retirement Fund
MFIRBRBEKES et SO

Investment Objective And Strategy RE BER R Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 7%71:1;%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HibE%
highly stable returns. (3) Cash and Others ReRHEM

EAEINEREER  $ELREN-ELBBFFELIENES
TARRFASH  tMEGRESEENE -

Fund Fact & &% @ 11.50%

Launch Date #E 1 A 1 01/01/2003 (2) 24.56%
Fund Type E& B4 : Bond Fund B4 &%

Fund Price & &1 : MOP 181.45 BFI 7T

Net Asset Value (million) EEFE(EE) : MOP 7,381.28 BT

Total Expense Ratio A& FLt % ©1.02%

Fund Management Company 2& &2\ 7 : AIA International Limited

(1) 63.94%
Macau Branch & R 2 (B1)

BRARRMAT
Custodian 2% . Citibank N.A., Hong Kong Branch
EHEBITEERT
Fund Performance E£X3
Cumulative Return R #[E1% Fund Commentary 243756
1 Month YTD 1Y 3 Y 5Y
_E}a EE _;—ar =e;rs Ee;rs The fund recorded -0.46% return in June. Both the Hong
# - Kong dollar and US dollar swaps curves moved up and
-0.46% -2.14% -1.98% 1.33% 4.65% flattened in June, pricing in more interest rate hikes. The
Hong Kong aggregate balance, which is a measure of the
Calendar Year Return BE@3R interbank liquidity in Hong Kong, decreased by HKD 86
billion during the month to HKD 233 billion. The team
202: 202? 2013 20108 20107 expects rates in Hong Kong to follow the rates trajectory
1.45% 1.40% 1.30% 1.60% 2.00% of the US in the long term. However, HKD liquidity and

policy issues will determine risk premium to interest rates

) in Hong Kong. The team expects Hong Kong dollar interest
Top Ten Holdings# +X&#ER# rates to stay lower than US dollar interest rates for now

(asat 30 June 2022 B 220226 A 30R) (% of NAVIEEEEFEB D) given ample HKD liquidity.

CBQ FINANCE LTD 2.060% 25/08/2025 1.24% REEN6 B 7H%5-0.46%E1H o BLKkETEH S
KOREA RAILROAD CORP 2.600% 25/05/2023 1.09% ARLETRBYE JiBM% E—SMENESR - HEF
EURO STABILITY MECHANISM 1.375% 11/09/2024 107% | BROFXRHENEBREHA Wg’i‘\ségoﬁ/ﬁnx
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.98% 53301? BT o BHE /ﬁﬂtﬁiﬂj iR }Exﬂ%i
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 082% | 2 fﬁ?ﬁ?ﬁmuiﬂﬁ&@ﬁwhﬂ“ BATEENEHAR
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 0.76% 8 - BNEIRBIENARH - RABRERE LA
EMIRATES NBD BANK PJSC 2.550% 28/07/2025 071% | ERETRERITAE-

AROUNDTOWN SA 3.690% 11/03/2024 0.67% Source ERIE -

FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 0.62% PineBridge Investments Asia Limited 5% & T MER A 7
ASB FINANCE LTD 2.457% 25/09/2024 0.61%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only.

§§%+7§?xélﬁ BIHME= %?zfﬂl/‘:’lgmgﬁ?ﬁﬁ“ﬁl P2+ RERRERR 2 EEFEFER - WiEH
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEET-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBEREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMER  FEAABIMER/ REXATNER  TRARGHEARRHEERBESRHESRIE
You should not base your fund choices on this document alone and should refer to the Management Regulation for delalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




FIRFBRBRIE h & IR 75

AlA Macau Capital Stable Fund
RFEHRBETERES

Investment Objective And Strategy RE B R HEK

® To minimize its short-term capital risk and to enhance returns over the
long term through limited exposure to global equities.

AIA Macau Retirement Fund Services

REFNREEHERRR - BRERRENZEREMRESERER
;ﬁ °

Fund Fact £ &%

Launch Date #H B £ 1 01/01/2003

Fund Type &% : Mixed Assets Fund B EEE S

Fund Price E&{8# : MOP 196.83 JBFI T

Net Asset Value (million) EEFE(EE) © MOP 1,390.60 2P 7T

Total Expense Ratio 28 Lt = S 1.14%

Fund Management Company &€& /AF : AIA International Limited
Macau Branch & B4Rk (B
BRATRMHT

Custodian & A : Citibank N.A., Hong Kong Branch

THERITEBDT
Fund Performance £ X%
Cumulative Return EREEIR
1 Month YTD 1 Year 3 Years 5 Years
—{@Aa FNE —% = R
-2.03% -8.07% -9.95% 1.35% 6.53%
Calendar Year Return BEER
2021 2020 2019 2018 2017
0.81% 7.01% 6.47% -3.71% 10.26%

Top Ten Holdings# +x#®ZWA#

(asat30 June 2022 B Z 202256 308) (o NAVIEEEFEADLL)
TERM DEPOSIT USD DAH SING BANK HKG 1.530% 05/07/2022 1.65%
ALIBABA GROUP HOLDING LTD 0.86%
CMT MTN PTE LTD 3.836% 20/11/2025 0.85%
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.84%
MALAYAN BANKING BHD 2.400% 03/10/2022 0.73%
TENCENT HOLDINGS LTD 0.72%
SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 0.69%
UOB HONG KONG 0.635% 16/08/2024 0.69%
AGRICULTURAL BK CHINA/HK 1.000% 22/10/2022 0.67%
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.67%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
§§§+K§§I§ BIEE= %Lﬂﬂﬂﬁﬁ\ ERESHBEANZ T AARGEE 2 EEFEMERRT WG

As at 30 June 2022 #H£202256 H30H

06/0/0/0

Risk Class [E&#E7) : Low {E(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BUNARE

(2) Hong Kong Equities ERERZE
(3) Japan Equities ARKRE
(4) United States Equities EERE
(5) Other Equities HitRE
(6) Hong Kong Dollar Bonds  j&tfEs
(7) Other Bonds HitifE%
(8) Cash and Others BEREAM
(1)5.13%

(8)14.08%
T 4)5.18%

(7) 10.49%
(5) 4.50%

(6) 47.03%

Fund Commentary 43756

The fund recorded -2.03% return in June. Global equities had another volatile
month and developed market equities were hard hit. US equities experienced
a large sell-off and Europe equities also ended the month slightly lower, as
markets priced in inflationary concerns and rising risks of a global recession.
Value equities continue to outperform growth, as the headwinds facing global
markets had a lesser impact on companies with consistent earnings and lower
exposure to rising rates. The team remains cautious over the coming 9-18
months, noting a less favorable environment for risk-taking, due to slowing
growth, higher inflation, and less generous capitalization rates. On fixed income
side, investment focus continued to be short term tenor bonds to minimize
negative bond price impact caused by rising interest rates. The Hong Kong
Monetary Authority raised Hong Kong's base rate by 75 bps to 2% after US
federal fund rate hike, while major banks in Hong Kong maintained their prime
lending rates unchanged due to abundant liquidity. As Hong Kong sovereign
bond yield curve is expected to move further upward, investment strategy is
to focus on short term high-quality bonds.

ARENOARIKIG-203%EF - RHRRTAREDBEBART BB
BHERHT TR - AR THERRRBREERE REEB
LANES  XERTHRAARLE  BNRTAETHAT
BHSEHNEIHEREERANTHRENSARND AXER
B AREERRAEHALERR - RE ARIZ181EA
IRERFEE  BRIMNCERRAE  BRABNERLET
F - MRTABRNRRES - E55H - REBAUSBHRES
AZHUERHLOAE LANBSERERNEAYE - EXEHH
HemSk BECRMERRREBEERNE LRISEERE2%
MERTERTERBUEARERREEARRERE - ANEBER
BEUBEMGNELE-F LT RAXMUBHELEESHE -
Source ERAF

PineBridge Investments Asia Limited 13 1% & TR 2 &, AIA Investment
Management HK Limited R F R EEBEBER DA

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%

BRER  FURSESEANRERL  FAEEF—
BHEERE -

BEAEMAL - REXEREFUIHRTS - BAXRRALFARRRNER - BHFE - CERBRERSH -

#2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E{EHESIRIZR] - (AU BEBEAA TAZERNEERROIERR - EREESHE  FRE—
EESBERRBLR (BERENENNRERR) BEMERN  FECHIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R
TRARESZLHELEAESRE  (FEAESREN - F2NEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is

accepted by AlA International Limited Macau Branch. R38R (EIFR) BIRATRPID1TERATEERRAR B HIRFIEERNRENNHEEREN - 5BRR (BRY) BRARRMAT

HEN RN TR BRREENET -




As at 30 June 2022 #H£2022%6 A30H

FIRFBRBRIE h & IR 75

AlA Macau Balanced Fund

AIA Macau Retirement Fund Services

Investment Objective And Strategy & BER KK Asset Allocation EED
® To maximize its long-term capital appreciation with moderate risk (1) Europe Equities [EQED
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities ERRE
income securities. (3) Japan Equities AARE
FRRENZRRERTEEEHRZENYEEAS  CRNEAREEARE (4) United States Equities ZERE
EEHEREAREE - (5) Other Equities Hittg =
= (6) Hong Kong Dollar Bonds B {E%
Fund Fact E£ & #} (7) Other Bonds HitrfE%
pi=ke
Launch Date # 1 A 5 £ 01/01/2003 (8) Cashand Others 2R Al
Fund Type E£E 8 : Mixed Assets Fund B EEES
Fund Price &8 : MOP 243.14 8P TT (8) 11.54% (1)8.53%
Net Asset Value (million) EEFE(BE) : MOP 2,231.96 BFIT T (2)16.67%
Total Expense Ratio 2% fith = 11.22% b1
Fund Management Company 2& & A7 : AIA International Limited n961%
Macau Branch & 3R K (B1I%)
NS PE A 4=
N BRARREMDIT (3) 600%
Custodian ¥ HFA : Citibank N.A., Hong Kong Branch
EHEBTEBDT (4) 8.62%
(6) 31.54%
Fund Performance E&XE (5)7.49%
Cumulative Return E&EHR Fund Commentary E4 37
1 Month YTD 1 Year 3 Years 5 Years

The fund recorded -2.78% return in June. Global equities had another

—{@AR FNE —fF =3 AE volatile month and developed market equities were hard hit. US equities
experienced a large sell-off and Europe equities also ended the month

-278% -10.32% -12.67% 4.19% 10.74% slightly lower, as markets priced in inflationary concerns and rising risks
of a global recession. Value equities continue to outperform growth, as
the headwinds facing global markets had a lesser impact on companies

Calendar Year Return E-‘-ﬁlﬁl#& with consistent earnings and lower exposure to rising rates. The team
2021 2020 2019 2018 2017 remains cautious over the coming 9-18 months, noting a less favorable
1.79% 10.55% 10.03% -716% 16.15% environment for risk-taking, due to slowing growth, higher inflation, and

less generous capitalization rates. On fixed income side, investment focus
continued to be short term tenor bonds to minimize negative bond price

impact caused by rising interest rates. The Hong Kong Monetary Authority
Top Ten Holdings# +*&?Iﬁ =] # rgised H‘ong K‘ong's bas‘e rate by 75 bps_to Z% afler_US federal ﬂmd rate

hike, while major banks in Hong Kong maintained their prime lending rates

(asat 30 June 2022 B E2022F 6 A 30H) (%of NAVIREEFER L) unchanged due to abundant liquidity. As Hong Kong sovereign bond yield
curve is expected to move further upward, investment strategy is to focus
TERMDEPOSITUSD DAH NG BANK G 15307 05/07/2022 2% | mavmnon iy o
’ Do FELR6A725-278%E 8 - 2HRH A REZBRRS - B &
VIERTEIENT (OB LD L BHBRDT L AR EERRRBEERR 2 RO REAR
AIA GROUP LTD 0.98% LHGMES  ZERS Efﬁﬁmmmg BUMR S AR ko 2
HSBC HOLDINGS PLC 0.84% B SEH D H R EfU*D@%}ﬁfEﬁBDEJ—LF‘AWQT 21
MEITUAN CLASS B 0.66% BH AREERRRE ﬁ?EﬁMEﬂﬁ BREEBYRRIZ18EA
oo HRZR/EEE BEIRAEEERAE  BRABNEREET
HAALE NG W7 B WRTARRGRRES - B55E  RESENEHERES
CMT MTN PTE LTD 3.836% 20/11/2025 0.57% ABUUBRHLAR LAUBSERERANEAYE - EXEHH
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.56% %gﬁgﬁgg%fffﬁ%@?ééiéﬂﬁ§§§@§§§gg
H o 7 AT A R RBEREMANENE o HNE]
CHINA CONSTRUCTION BANKCH 056% | GrumragBeLe-SLi ARARMARHERESAE -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying ERR
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party ~ SOurce ?

sources, and are for reference only. e et s L A LA stnent
e L LT L LI N i ek S

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BHFE - QFRERERSY - #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. EfEHESIRIZR] » (AU BEBEAA TAZERNEERROIERR - EREESE  RRE—
EESBERRBLR (BERENAMNRERR) BEMERN  RECIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R
TRARSESZLHELEAESRE  (FHEAESREN  F2NEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HER 2 ERR B BAREEMEE -




As at 30 June 2022 #H£202256 H30H

FIRFBRBRIE h & IR 75

AIA Macau Growth Fund
iﬂﬁﬁ;ﬂﬁpﬁﬂgﬁgﬁ Riskclasslﬂﬂﬁg:§ﬁ(@1)>@9h%@(5)

AIA Macau Retirement Fund Services

Investment Objective And Strategy R& B2 K K#K Asset Allocation BES

® To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BEBRE
balance in bonds and cash. (3) Japan Equities AARE
BFREERSZTNERZFREMAE  TERENRE  HBRAIRE (4) United States Equities ZERE
EEFRES  tMEERSHERBEREE - (5) Other Equities HitR=E

(6) Hong Kong Dollar Bonds ~ j&tfE%

Fund Fact £ &# (7) Other Bonds Hhpfas

Launch Date # B 5 £ 01/01/2003 (&) Cashand Others RERAe

Fund Type & & : Mixed Assets Fund B8 BEE S

Fund Price £&{E#% : MOP 308.00 29 7T (8) 9.89% (1)1085%

Net Asset Value (million) EEFE(EE) : MOP 3,209.64 &M T (7)9.00% (2) 21.16%

Total Expense Ratio 2% FLt & 1 1.28%

Fund Management Company 2£ &\ 7 : AIA International Limited (6)21.00%

Macau Branch & 5% & (BIH%)

ERATRFAS T
Custodian & A . Citibank N.A, Hong Kong Branch (3)7.63%
EEBTEBDIT
(5)9.51% (4)10.96%
Fund Performance E&XE
mulative Return S A
Cumulative Return RHEIH Fund Commentary E& T4
1 Month VTD 1 Year 3 Years 5 Years The fund recorded -3.27% return in June. Global equities had another
—{@A FNE —f = iE volatile month and developed market equities were hard hit. US equities
experienced a large sell-off and Europe equities also ended the month
-3.27% -11.85% -14.50% 5.86% 13.31% slightly lower, as markets priced in inflationary concerns and rising risks
of a global recession. Value equities continue to outperform growth, as
the headwinds facing global markets had a lesser impact on companies
Calendar Year Return gﬁ@gﬁ with consistent earnings and lower exposure to rising rates. The team
2021 2020 2019 2018 2017 remains cautious over the coming 9-18 months, noting a less favorable
2.45% 12.78% 12.47% -9.46% 20.35% environment for risk-taking, due to slowing growth, higher inflation, and

less generous capitalization rates. On fixed income side, investment focus
continued to be short term tenor bonds to minimize negative bond price

impact caused by rising interest rates. The Hong Kong Monetary Authority
Top Ten Holdings# +XiFHERH raised Hong Kong's base rate by 75 bps to 2% after US federal fund rate

hike, while major banks in Hong Kong maintained their prime lending rates

(asat 30 June 2022 B £2022F 6 A30H) (%of NAVILEEFET L) unchapged due to abundant liquidity. As Hpng Kong sovereign pond yield
TERM DEPOSIT USD DAH SING BANK HKG 1.530% 05/07/2022 350% el ey upward. nvestment sty s toocus
ALIBABA GROUP HOLDING LTD 182% s —
TENCENT HOLDINGS LTD 1.52% éfgﬁfﬁr@% PN B WL LV B
AIA GROUP LTD 124% B LERTUBABNE - BNRTAEIUATE
HSBC HOLDINGS PLC 1.07% g z %ﬁﬁﬁ%ﬁggzﬁ«éﬂg%ﬁmmn ekl
i =8 9£18
AR CLAESE 08K | R AR Em LA MEARALE ey
APPLE INC 0.75% B ERAARRINERES - B55E - RERENERHRES
CHINA CONSTRUCTION BANK-H 0.68% RELLURBAOAE L ALREBREANSENE - £EEBH
BADLINCCLASS A R e Ml i o S i
1S
ISHARES MSCI AUSTRALIA ETF 0.54% THA-RRTEAREARESHERNEARIE . AREH <

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying HRE
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party ~ S°urce (oS

sources, and are for reference only. PineBridge Investments Asia Limited 3% & MR 2 7, AlA Investment
gﬁﬁméﬁ ATIEE= %hiﬂﬁﬁugﬂégﬁﬁﬂi*ﬁ B2+ EAREEE ZEEFEERE - LEH Management HK Limited K $58 § B & BERA D

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BREAR  RAUKSEZEANRERE  FEST-EESEMAL - REXRBREBAKTH « BARRLFRRRANIER - BEFE  SERBERERNY  #28
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. E{EHESIRIZR] (AU BEBEAA TAZERNEERIROIERR - EREESHE  FRE—
EESBERDBLN (BERENENNRERR) BEMERN  RECIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. R
TRARESZLHELEAESRE  (FEAESREN - F2NEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (EIFR) BIRATRPID1TERATEERRAR B HIRFIEERNRENNHEEREN - 5BRR (BRY) BRARRMAT
HER 2 ERR TR BAREEMEE -




As at 30 June 2022 #H£202256 A30H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlIA Macau Manager’s Choice Fund
BPIEHRRELCERERKLS SRS

Investment Objective And Strategy RE B ER R Asset Allocation EED
* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities ERERZE
FREDBDENEERBRYE RERSTCHNERIFREMLS  # (3) Japan Equities BARE
MBERSHRMEREE - (4) United States Equities ZERE
. (5) Other Equities HitR =
Fund Fact E& &8} (6) Hong Kong Dollar Bonds ;& 7t{&%
N . (7) Other Bonds HitifE%
Launch Date }’EH‘J‘El 3 ©12/05/2014 (8) Cash and Others BepE
Fund Type &% : Mixed Assets Fund B EEES
Fund Price E&/E# : MOP 120.80 P9 T M 37(2)/8 530,
Net Asset Value (million) EZEFE(E#) : MOP 504.33 BFI T 8 6.70% | ey 327%
Total Expense Ratio 2% FLt = 1 1.29% T (4) 4.06%

Fund Management Company &€& /AF : AIA International Limited
Macau Branch & B4Rk (BIFS)
BRATRMHT

Custodian Z&F A : Citibank N.A., Hong Kong Branch (5) 4.80%
EHERTEBHT el
Fund Performance E&&RHE 7 40.28% (6) 28.58%
Cumulative Return E&EI#R
1 Month YTD 1 Year 3 Years 5 Years Fund Commentary &£ &3/
_@5 SF'*JJ? _$o :SE Eiﬁo The fund recorded -2.28% return in June. Both global equities
-2.28% -9.46% -11.29% 3.67% 11.70% and global bond markets had a volatile month. Asian risk
assets tumbled as the market priced in concerns of a weaker
Calendar Year Return EF @R global growth outlook, higher inflation which would lead
to a more hawkish stance of the Federal Reserve. In June,
202: 20200 2012 201? 20170 the Federal Reserve had announced a 75 bps rate hike to
2.66% 8.02% 10.94% -7.36% 17.77% combat inflation. US 10 year yields rose to a high of 3.47%

but ended the month at 3.01%. The team maintained its

. - risk positioning to marginally below neutral. Fading growth
Top Ten Holdings# +X#®®REHE# impulses, less generous monetary support, and less reward

(asat 30 June 2022 B E2022F 6 A308) (%of NAVILEEFEF D L) for taking risk all dampen the team’s enthusiasm.

TERM DEPOSIT HKD OCBC WING HANG BANK HKG 0.500% 04/07/2022  4.48% REEN6ARIEEG-2.28%ER o 2B M A2 IRET A
US TREASURY N/B 2.875% 30/04/2025 1.12% WEZKE - ARMSERRMEFERASES UK
US TREASURY N/B 2.250% 31/12/2024 0.99% Lﬁﬂ,ﬁgﬁflﬁﬁiﬁﬁ%fﬁﬁmr ERENER > &
US TREASURY N/B 6.500% 15/11/2026 097% ALl SEBEETH - ABIE  ZEISHEER AR
CBQ FINANCE LTD 2.060% 25/08/2025 097% T‘ﬁ }Jgﬁpéﬁi 3*0, ; oi ﬁ Wﬁﬁlf% }?ZSQEE
JAPAN (2 YEAR ISSUE) 0.005% 01/10/2023 0.95% v B AREEE3.01% ]

KOREA RAILROAD CORP 2.600% 25/05/2023 0.85% ERSE o iJEEEJ;jJ R - H&Ii‘%ﬁﬁr’ﬁ%‘ﬂ B - LURR
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.76% KRRy RR D 1K R B B RSB -

ALIBABA GROUP HOLDING LTD 0.76% Source ERIHER -

US TREASURY N/B 3.750% 15/11/2043 0.71% PineBridge Investments Asia Limited 5 R ETHERAT

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
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Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - B - QFRERERSY - #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGREATEAZERNEERIFNITEINR - ERIEESE » IRRE—
EESBERRBLN (BERENEMNRERR) BEMERN  RECIBIHBR / FEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TEAREELUHEEETESRE - FHEMESREN - F2HERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEERNRENNHEERN  5MRER (BR) BRARRMAT
HEN RN TR BRREENET -




As at 30 June 2022 #H£2022%6 A30H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlIA Macau American Equity Fund @@@@@
iﬂ Fiﬁ;ﬂﬁm;ﬂg;gﬁ Risk Class [E&#E5! : Low {&(1) » High & (5)
Investment Objective And Strategy RE B ER KK Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of North American companies. (2) United States Equities XERZ

TEREMLEARNRAES  MBERSEARMEREE - (3) Hong Kong Dollar Bonds BT

- (4) Other Bonds HinfE%
Fund Fact E£ & # (5) Cash and Others BeRkHEAM
Launch Date # i A : 25/06/2019 (5) 2.92%
| . 7 (1)0.77%

Fund Type E£ B : Equity Fund REE S 0269
Fund Price E&{B# : MOP 125.80 F 7T () 0:26%
Net Asset Value (million) EEFE(EE) : MOP 193.30 BT (3)34.03%
Total Expense Ratio 2% FLtL & ©1.35%

Fund Management Company 2£ &\ 7 : AIA International Limited
Macau Branch & 38Rk (BIFS)

BRARRMAT
Custodian ¥ & A . Citibank N.A, Hong Kong Branch .
EHERTE BT (2) 62.02%
Fund Performance E£X1
Cumulative Return 2&EIH
1 Month YTD 1 Year 3 Years 5 Years
—@A ENE - =% AE Fund Commentary £ 3T/
_ 0, _ 0, . 0 o, K7
6.13% 11.55% 5.76% 2581% N/A T The fund recorded -6.13% return in June. The S&P 500
Index faced another challenging quarter. For the fund
Calendar Year Return E£EHR performance, the team’s stock selection in Information
2021 2020 2019 2018 2017 Technology and Communication Services sectors proved
17.33% 15.03% NATER NATER NATER beneficial. Stock selection in Healthcare and Financials

sectors detracted. Financials, Materials and Real Estates
sectors are the team'’s largest overweight exposures, and

; # 5 # the team has a slight tilt towards Value stocks. The team’s
Top Ten Holdings# +X#®HE analysts’ estimates for S&P500 earnings currently project

(asat 30 June 2022 B 2202256 30H) (%of NAV IR EEFER L) +11% growth for 2022 and +6% for 2023. Uncertainties,
MICROSOFT CORP 371% such as tightening liquidity, lingering effects of COVID-19
APPLE INC 3.69% on the supply chain constraints and economic impacts of
ALPHABET INC 2.75% the war in Ukraine will be integral to investor sentiment
AUTOZONE INC 972% | Moving forward.

UNITEDHEALTH GROUP INC 2.49% REERN6A718215-6.13%ER - BESOEHEE _F#
BANK OF AMERICA CORP 242% BRI - Eé%ﬁﬁﬁ ﬁnﬂﬂﬁ&i_nﬂﬂﬁr"}% 2 IR RISE o
LOEWS CORP 261% BEEERSRERENEZ - 27 MANEHERSK
WEYERHAEUSER CO 220% BEESE hﬁl%ﬂ%ﬁmmﬁﬂﬁ RIBIRE B
BERKSHIRE HATHAWAY INC 211% AATERE Al E - EES00IEH A AT 1£20228% 2023
CAPITAL ONE FINANCIAL CORP 1.99% ﬂ“’“f‘;ﬂﬁﬂ%&é% REMKE  RESESHER

= i B 48
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying ’Zﬁ&ﬁ& E"Etﬁ E%I wE ;HEE&Q%*% E{]Ti" °
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only. Source EAIHIR :
§£Z+7<$xéléﬁ PAL:ES %}zﬁﬂﬂﬁwgﬁﬁgﬁ?ﬁﬁiﬁ Bz tRERREBE 2 EEFEFES  BEHR JPMorgan Asset Management (Asia Pacific) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BHFE - QFRERERSY - #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGREATEAZERNEERIFNITEINR - ERIEESE » IRRE—
EESBERRBLN (BERENEMNRERR) BEMER  RECIBIHBR / SEEALHER  YRFRNEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TEARERLUHEEETESRE - FHEMESREN - B2NERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HEN RN TR BRREENET -




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AlIA Macau Hong Kong Equity Fund
RFERRREEREES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation by investing mainly in the
equity securities of Hong Kong SAR companies.

TERERBEFTHEARNRAES  MI2RSERHELR
18(g -

Fund Fact £ &%

Launch Date #H B £ : 25/06/2019

Fund Type &% : Equity Fund RZE &

Fund Price E&{8# : MOP 103.19 JBFI 7T

Net Asset Value (million) EEFE(EE) : MOP 152.19 2T

Total Expense Ratio 2% FLt =
Fund Management Company &£ EE 1\ 7

11.23%

: AlA International Limited
Macau Branch & B4R (B
BRARREMAT

Custodian & A : Citibank N.A., Hong Kong Branch

THERTEBDT
Fund Performance 2 X%
Cumulative Return ER&EIR
1 Month YTD 1 Year 3 Years 5 Years
—{@Aa FNE — =% A
1.47% -5.14% -13.54% 3.20% N/A T8 B
Calendar Year Return BEER
2021 2020 2019 2018 2017
-6.51% 14.14% NATER NATER NATER

Top Ten Holdings# +Xx#@ZWA#

(asat30 June 2022 B ZE 202056 A 30H) (hof NV EEFERDLL)
AIA GROUP LTD 5.62%
HONG KONG EXCHANGES AND CLEARING LTD 3.17%
TENCENT HOLDINGS LTD 262%
STANDARD CHARTERED PLC 248%
GALAXY ENTERTAINMENT GROUP LTD 2.12%
SISF CHINA A | ACC USD 211%
KERRY PROPERTIES LTD 197%
SAMSONITE INTERNATIONAL SA 1.93%
HANG LUNG PROPERTIES LTD 1.91%
TECHTRONIC INDUSTRIES LTD 1.87%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
§§§+ﬁﬁﬁ1§ BIEE= %HWEEUEFEEQ FREADZ T EAREEE 2HEFEFRER - WEH

As at 30 June 2022 #H£202256 A30H

0/0/6,0/0

Risk Class B #%3) : Low fE(1) > High & (5)

Asset Allocation BED

(1) Europe Equities BUNARE
(2) Hong Kong Equities EBRZE
(3) Hong Kong Dollar Bonds B L&
(4) Other Bonds HitfEH
(5) Cash and Others BeRkHEAM
(5) 1.98% (1) 2.50%
(4)0.25%
(3) 32.64%

(2) 62.63%

Fund Commentary 243756

The fund recorded 1.47% return in June. Hong Kong and
Chinese equities traded higher in June as the impact
from Omicron faded in China. Increasing fiscal support
on consumption and more signals on possible reduction
in US tariffs over China goods have supported the market
performance. The fund produced a positive return and
outperformed the benchmark. No holding in Utilities and
underweight in Industrials were the key contributors.
Stock selection was also positive. It was notably strong in
Technology and Energy sectors. The reopening of the border
with China and the further relaxation of travel restrictions,
would likely be the key positive catalysts for improved
market sentiment and economic recovery.

4@%}%6)@@%& 1.47%E13R ° R BRZ R AN EE
H C6ARERRTERT LI  EEEEN
Emi%&ﬁi%m%ﬁam*rj %1&%4}@@%&
IIATIEREABREE - B BREHRIHE
mé/ﬁ *?—rﬁ’&)ﬂ%%&ﬁ@ﬂIiﬁﬁlﬁm%IEE

it o ERTFFIHRR o #4&&H=IF1T¥E’JU&I§% B e
TEEFHRE A RRTRAE - S HRRERER TS
F%E&ﬁm‘«@fﬁﬂﬂ’ﬁﬁfﬁﬂﬁli °

Source ERIHIR :

Schroder Investment Management (Hong Kong) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32 &

BRER  FURSESEANRERL  AEEF
AHEERE -

—EEAEAAL - RERERERABKATA - BARRUFARERNES - BEFE  QFRERERSH

#2H

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)

most suitable for you taking into account your circumstances. FEfEHEE S IRIZR] - (RUBEHBEA TASZERNERERIFOMEIRR - ERBESE  WRRE—
FESRERTEANR (BERAFARNRERR) FEMRN MR IMHR/ RERALNER - WERRHEARRMEERE
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any

fund choices. f} FEADRESEL X AHEREMESRE - (FMENESREN - FSNEREERBUATHEE (BELE) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors
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or omissions is accepted by AlA International Limited Macau Branch. R 3Rk (EIFR) BIRARARPIDITE RFTERAKNATIRFMBERNRENSRER & -

R (ERR) AROEEMIMTHER 2 ER R TR BARREMEE -

FSC™ C014765

Member Hotline

Employer Hotline {&






