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As at 31 May 2022 #Z2022F5A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Retirement Fund
MFIRBRBEKES et SO

Investment Objective And Strategy RE BER R Asset Allocation EED

® Toinvestin a set of well-planned and balanced fixed-rate instruments and (1) Hong Kong Dollar Bonds 7%71:1;%
stock portfolios within an acceptable range of risks to achieve long-term, (2) Other Bonds HibE%
highly stable returns. (3) Cash and Others ReRHEM

EAEINEREER  $ELREN-ELBBFFELIENES
TARRFASH  tMEGRESEENE -

Fund Fact & &% @ 10029

Launch Date # i A # :01/01/2003 (2)25.01%
Fund Type E& B : Bond Fund B4 &%

Fund Price E&{B# : MOP 182.28 J2F9 7T

Net Asset Value (million) EEFE(EE) : MOP7,378.57 &Mt

Total Expense Ratio A& FLt % ©1.02%

(1) 64.37%
Fund Management Company 2& &2\ 7 : AIA International Limited
Macau Branch & R 2 (B1)

BRARRMAT
Custodian 2% . Citibank N.A., Hong Kong Branch
EHEBITEEDT
Fund Performance E£X3
Cumulative Return R #[E1% Fund Commentary 243756
1 Month YTD 1Y 3 Y 5Y
_E}a EE _;—ar =e;rs Ee;rs The fund recorded 0.25% return in May. The Hong Kong
® - dollar swaps curve paused, moving up like the US dollar
0.25% -1.69% -1.43% 1.90% 5.30% swaps curve and flattened during May. The Hong Kong
aggregate balance, which is a measure of the interbank
Calendar Year Return BEE R liquidity in Hong Kong, decreased by 18 billion during
the month at HKD 319 billion. The team expects rates in
202: 202? 2013 20108 20107 Hong Kong to follow the rates trajectory of the US in the
1.45% 1.40% 1.30% 1.60% 2.00% long term. However, HKD liquidity and policy issues will

determine risk premium of interest rates in Hong Kong.

) The team expects Hong Kong dollar interest rates to stay
Top Ten Holdings# +X&#ER# lower than US dollar interest rates for now, especially in

(asat 31 May 2022 B 20205 831H) (%of NAV I E BB E A L) the front end, given ample HKD liquidity.

CBQ FINANCE LTD 2.060% 25/08/2025 1.32% FESNOBH150.25%E 5 o 8 B (E L IREE
KOREA RAILROAD CORP 2.600% 25/05/2023 1.16% EEBfg E1T o 5ARIBY - HEFBRITEER
EURO STABILITY MECHANISM 1.375% 11/09/2024 1.07% B NEBELEEBRHD180E 23,1908 T  FAH
KOREA LAND & HOUSING COR 2.430% 28/09/2024 105% EENEEERERIECARELY  BETRHILE
UNITED OVERSEAS BANK LTD 3.190% 26/08/2028 087% | BEREERTRERENENEREE - ARNETTD
PLACES FOR PEOPLE TREAS 3.250% 30/08/2023 081% | AR RABEBAELAEREERERXT
EMIRATES NBD BANK PISC 2.550% 28/07/2025 076% | AEREREFMAE

AROUNDTOWN SA 3.690% 11/03/2024 0.72% Source ERIE :

FIRST ABU DHABI BANK PJS 1.500% 15/10/2025 0.66% PineBridge Investments Asia Limited 5% & T MER A 7
ASB FINANCE LTD 2.457% 25/09/2024 0.65%

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only.

§§%+7§?xélﬁ BIHME= %?zfﬂl/‘:’lgmgﬁ?ﬁﬁ“ﬁl P2+ REARERR 2 EEFEFER - WEH
Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -
You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMRER  FEAABIMER/ REEATNER  TRARGHEARRHEERESRHESRIE
You should not base your fund choices on this document alone and should refer to the Management Regulation for delalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 May 2022 #Z2022F5A31H

FIRFBRBRIE R & IR7S

AlA Macau Capital Stable Fund
iﬂFﬂEﬂﬁpﬁ%Eg*Eﬁ RiskClasslﬂﬂﬁgiggbggf‘%@@

AIA Macau Retirement Fund Services

Investment Objective And Strategy RE BER KK Asset Allocation EES
* To minimize its short-term capital risk and to enhance returns over the (1) Europe Equities BNRE
long term through limited exposure to global equities. (2) Hong Kong Equities ERRZE
REFNREEHERRR - BRERRENRZEREMRESERER (3) Japan Equities ERNE
o (4) United States Equities ZERE
(5) Other Equities Hitpg =
Fund Fact E& &8 (6) Hong Kong Dollar Bonds Ei%%
Launch Date ¥ B2 ©01/01/2003 g; g;:ﬁraizngfhers ﬁﬂéﬁim
Fund Type &% : Mixed Assets Fund B EEE S
Fund Price 2B : MOP 200.91 &Fi 7T (1) 5.58%
Net Asset Value (million) EEFE(EE) : MOP 1,402.52 HPFI T
Total Expense Ratio 4% fitt & S 1.14% (8”3'73%7 ‘324‘3%%/5%
Fund Management Company &€& /AF : AIA International Limited (7) 10.55%
Macau Branch & B4Rk (BIFS)
BRARRMHT
Custodian EF A : Citibank N.A,, Hong Kong Branch (5) 4.47%
EHERTEBHT
Fund Performance E2& X} (6) 46.05%

Cumulative Return 2&EH Fund Commentary 24

1 Month YTD 1Year 3 iears 5 Years The fund recorded 0.51% returnin May. Global equities had a volatile month
—f@nR FNE —F =% iF yet stabilized by the end of month. US equities ended the month flat in May
0.51% -6.17% -8.18% 5.27% 9.17% while Europe equities ended the month slightly lower. Value equities continue

to outperform growth, as the headwinds facing global markets had a lesser

impact on companies with consistent earnings and lower exposure to the

Calendar Year Return B E# rising rates environment. The team remains cautious over the coming 9-18
2021 2020 2019 2018 2017 months, noting a less favorable environment for risk-taking, due to slowing
0.81% 7.01% 6.47% -371% 10.26% growth, higher inflation, and less generous capitalization rates. On fixed

income side, Hong Kong sovereign bond yield curve shifted downin general.
Investment focus was on short term tenor investment to minimize bond price

. # = # volatilities. Hong Kong Gross Domestic Product shrank by 4%in first quarter
T°p Ten Holdi ngs TARREAE 2022. Contraction in the economy was attributed to slower growthin demand

(asat 31 May 2022 B ZE 202285 831H) (%of NAV IR EEEFEEDLL) mainly due toimpact from social distancing measures during the fifth wave
of COVID. Hong Kong sovereign bond yield curve is still expected to move
TERMDEROSITIUSDIDAH SINGIBANKHKGI0.800% 01/06/2022 1.89% upward, investment strategy is to focus on short term high-quality bonds.
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.90% P N o g
CMT MTN PTE LTD 3.836% 20/11/2025 089% | AESROANSI0SINELR - 2D ANERRE  HIRsA
TENCENT HOLDINGS LTD e | EDE-XEEMAREBET EARTRAEAMATH -
o 5 RERHEAHNENHRRBERTATMERSLANDEE
SUN HUNG KAI PROP (CAP) 0.700% 16/06/2024 0.72% ety  BRERE %ﬁiﬁiazﬁ%imﬁiﬁnﬁ }xﬁlﬁ
OO ONo QR 1P 072% | wikioz sEANEIREEN REmATRAEHE B
FIRST ABU DHABI BANK PJS 1.450% 27/04/2026 0.70% EFBREREETE MR AANARES - @57E - &
AGRICULTURAL BK CHINA/HK 1.000% 22/10/2022 0.70% BIREALEEASERUTHE - RATLLEHRE | IS
ALIBABA GROUP HOLDING LTD 0.65% g,ﬁkd‘ AR RE o BAAMEEREE00TE-FERE
SWIRE PACIFIC MTN FIN 2.550% 02/03/2027 0.63% T4%  SEWEERNERERE B ERANERRNE

’ » ’ » y EHRIEENYE - BETREFUEEHSNELL
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlyin: Eﬂkrﬂﬁ BE - B ie Y I8 Al
)forthe repo : ; 17 RARELUTEEEREAT -

fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party

sources, and are for reference only. s ERRE
4o | AR D AR RS A2t BARSRE S AR | LR ource SALAT - o
BEH. PineBridge Investments Asia Limited #3512 & SR B PR A &, AIA

Investment Management HK Limited X R E EBEHEBR AT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 May 2022 #Z2022F5A31H

FIRFBRBRIE R & IR7S

AlA Macau Balanced Fund

AIA Macau Retirement Fund Services

Investment Objective And Strategy &% B 2K RHE Asset Allocation EED
® To maximize its long-term capital appreciation with moderate risk (1) Europe Equities BUNRZ
parameters by investing in a balanced portfolio of equities and fixed (2) Hong Kong Equities ERRE
income securities. (3) Japan Equities AARKRE
BRRENZBREREEFFENHEES  TANEREBEANRE (4) United States Equities ~ XERE
EEEEHEREE o (5) Other Equities Hitthr R
(6) Hong Kong Dollar Bonds B tiE%
Fund Fact E£&# (7) Other Bonds HitiE%
Launch Date ¥t FI £ £ 01/01/2003 (8 Cashand Others RERAE
Fund Type £ : Mixed Assets Fund B EEES
Fund Price 2 & &1 : MOP 250.08 J2F9 7T . 1 9.21%
Net Asset Value (million) EEF{E(EH) : MOP2,265.09 BT ® 11'0%7 (2) 16.32%
Total Expense Ratio 2% At &= $1.22% 7)9.29%
Fund Management Company E2& & A7 : AIA International Limited
Macau Branch & 3R K (B1I%)
BRARRMST 3)6.70%
Custodian FHA : Citibank N.A,, Hong Kong Branch (4)9.39%
TEHERITEBLIT
(6) 30.63% (5)7.37%

Fund Performance E&XE .
Cumulative Return £2BEH{ Fund Commentary 22 5¥5

The fund recorded 0.64% returnin May. Global equities had a volatile month

1 Month Y:I'D 1 Year 3 iears 5 Years yet stabilized by the end of month. US equities ended the month flat in May
—fER FENE - =% iE while Europe equities ended the month slightly lower. Value equities continue
0.64% -7.76% -10.35% 10.25% 14.55% to outperform growth, as the headwinds facing global markets had a lesser

impact on companies with consistent earnings and lower exposure to the

rising rates environment. The team remains cautious over the coming 9-18

Calendar Year Return BB months, noting a less favorable environment for risk-taking, due to slowing
2021 2020 2019 2018 2017 growth, higher inflation, and less generous capitalization rates. On fixed
1.79% 10.55% 10.03% -716% 16.15% income side, Hong Kong sovereign bond yield curve shifted down in general.

Investment focus was on short term tenor investment to minimize bond price
volatilities. Hong Kong Gross Domestic Product shrank by 4%in first quarter

. - 2022.Contractionin the economy was attributed to slower growth in demand
T°p Ten Holdi ngs# +ABRREAEH mainly due to impact from social distancing measures during the fifth wave

(asat 31 May 2022 L 220225 H31H) (%of NAV IR EETFERDLL) of COYJD_. Hong Kong sovereign bfond yield hcurve is sﬂ!l Expectred éo rr&ove
upward, investment strategy is to focus on short term high-quality bonds.
TERM DEPOSIT USD DAH SING BANK HKG 0.800% 01/06/2022 312% -
TENCENT HOLDINGS LTD 126% $§§E<\‘5;J ﬁ%%&m%@iﬁ :’ %ﬂﬂzﬂg mﬁ REZKE - BHR5H
ALIBABA GROUP HOLDING LTD 108% BB « XERDARRRST  BNRTNARIRATY -
ooy REBTEEHOENHBRBER TAZMERS L ANDES
A GROLPLTD p9%% | mbwEmas EEDNESRESSLERARE - nasl
SECHOLRINCERES BegaE HAROZBEANRERSER  ESIMNCERRAE B
APPLE INC 0.64% IRABAEALETR  FRAAEHGERES @550 &
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.61% BEREAUSRMELENTRE - REBULEIRE  UR
MICROSOFT CORP 0.61% EADESERRE - BEAMEERER02FE-FEEMR
CHINA CONSTRUCTION BANK-H 061% T4%  EANERRNERERNE  BIBRHNETRHE
STATE GRID OVERSEAS INV 2.850% 17/04/2029 0.60% RS EHEERNYE - BRI RESUGFARNBEL

17 R LGRS °
# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying T ?Qﬁ%lﬂ% Aﬁ,ﬁﬂ@,iiﬁﬁi
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party  Source BRI IR :

sources, and are for reference only. : : o imi i in e =
one PineBridge Investments Asia Limited 3% & 2 M B R A 7, AIA

i] ﬂ i} it po N y
§§%+K&§I FUSBR=FIEAERMEHETRES {2 SRR 2 AR SRIFES - BEA Investment Management HK Limited R AR E BB EBERAA

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 May 2022 #Z2022F5A31H

FIRFBRBRIE R & IR7S

AIA Macau Growth Fund
iﬂﬁﬁ;ﬂﬁpﬁﬂgﬁgﬁ Riskclasslﬂﬂﬁg:§ﬁ(@1)>@9h%@(5)

AIA Macau Retirement Fund Services

Investment Objective And Strategy R& B2 K K#K Asset Allocation BES %

® To maximize its long-term capital appreciation by investing in an (1) Europe Equities BN R
internationally diversified portfolio of securities mainly in equities with (2) Hong Kong Equities BEBRE
balance in bonds and cash. (3) Japan Equities AARE
BBRENSTNERESRELAS  TERENKRE  HBAIKRE (4) United States Equities ZERE
EEFRES  tMBSERSERBEREE - (5) Other Equities HinR=E

(6) Hong Kong Dollar Bonds ~ j&tfE%

Fund Fact E&&#} (7) Other Bonds Hitl%

Launch Date 1 158 £ 01/01/2003 (8 Cashand Others RERAM

Fund Type & & ! Mixed Assets Fund B8 BEE S

Fund Price 2 &8 : MOP 318.42 JBFI T . (1) 11.66%

Net Asset Value (million) B/ F{E(F &) : MOP 3,288.64 BPI T ©930% F” 2062%

Total Expense Ratio &% fLL & 11.28% (7) 8.44%

Fund Management Company 2222 : AIA International Limited (6)20.30%

Macau Branch & 5% F (BIH%)

ERATDAPAT
Custodian F&H A . Citibank N.A, Hong Kong Branch (3) 8.47%
TEHERTE BT (5)9.33%
e (4) 11.88%
Fund Performance E£X1R ’
Cumulative Return 2#&EHR Fund Commentary £ & :F:#
1 Month YTD 1 Year 3 Years 5 Years The fund recorded 0.72% returnin May. Global equities had a volatile month
- 3 - - yet stabilized by the end of month. US equities ended the month flat in May
18R FNE F =% ix while Europe equities ended the month slightly lower. Value equities continue
0.72% -8.87% -11.84% 13.43% 17.94% to outperform growth, as the headwinds facing global markets had a lesser
impact on companies with consistent earnings and lower exposure to the
Calendar Year Return BEER rising rates environment. The team remains cautious over the coming 9-18
months, noting a less favorable environment for risk-taking, due to slowing
2021 2020 2019 2018 2017 growth, higher inflation, and less generous capitalization rates. On fixed
2.45% 12.78% 12.47% -9.46% 20.35% income side, Hong Kong sovereign bond yield curve shifted down in general.

Investment focus was on short term tenor investment to minimize bond price

volatilities. Hong Kong Gross Domestic Product shrank by 4% in first quarter
Top Ten Holdi ngs# +XiFERH 2022.Contractionin the economy was attributed to slower growth in demand

mainly due to impact from social distancing measures during the fifth wave

(asat 31 May 2022 B Z 20226 58 31H) (eof NAVIEEEFEB A L) of COVID. Hong Kong sovereign bond yield curve is still expected to move
TERM DEPOSIT USD DAH SING BANK HKG 0.800% 01/06/2022 3.94% upward, investment strategy is to focus on short term high-quality bonds.

TENCENT HOLDINGS LTD 1.59% AESNAMEG072%015 - 2R ANESNE - BRAE
ALIBABA GROUP HOLDING LTD 1.37% 158 o ZERH AEREST  BNRTRARIBATYS o EEﬁ@
AIA GROUP LTD 1.21% B SEANE I HRABER T AT MERR L AN EERNY

HSBC HOLDINGS PLC 1.10% Seniil) RENRRAREARTERIES - BEBHERR
APPLE INC 0.81% Z13{ERMREERIEEE 853 Eﬂiﬁj@@isﬁﬂ 2 @Hﬁﬁmiﬂlﬁ
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.78% ﬁ.%-li—;g ié;ﬁig%igruﬁiﬁf*ﬁgﬁggéW‘;g
MICROSOFT CORP 078% | i EBEAI00FE—SEEE [ 4% ARGHRAERE
CHINA CONSTRUCTION BANK-H 0.77% EWE LEEEEF%E&%& I RSN RSN . &
NETEASE INC 057% BIRESUERMSNELLT REXBRUEHEEESAT -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Source ERHE :
fund(s) for th i th with ref to the NAV of the relevant holdi by third-part . i . PR w4 s T =
;;Erc(?s grnd:,;ele:'rgf‘gr;igow reference to the NAY of the relevant holdings given by third-party PineBridge Investments Asia Limited #31% & MG PR A &, AIA

Ee T RRRARDEES RN AR B2 T EARS TR PEAFEARE  HER  Ivestment Management HK Limited K BREEREBERAT

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
AHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESRERTEAN (BRERAHANNRERR BEARY FEANBINER / FIFEALHER  YRRMHEARRHEERESFNESRE

You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any fund choices. £}
TREAREELUHELEMESRE - FHEAESREN  F2HEREEREUTHFE (BEKH) -

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 May 2022 £ £2022565A31H

AIA Macau Retirement Fund Services i# 9 & 3} {R G B h £ RS

AlIA Macau Manager’s Choice Fund
BPIAHRRELCERERKLS e OO

Investment Objective And Strategy RE BER KK Asset Allocation EES

* To maximize long-term capital appreciation by performing dynamic asset (1) Europe Equities BUNRE
allocation in an internationally diversified portfolio of securities. (2) Hong Kong Equities EBERZE
FREDBENEERBRYE RERSTCHNERIFREMLS  # (3) Japan Equities ARKRE
MERESEEHEREE o (4) United States Equities ZERE

(5) Other Equities HtRE

Fund Fact 2&&H (6) Hong Kong Dollar Bonds 87 ff%

Launch Date H it FI £ £ 12/05/2014 g; g;:ﬁraizngfhers gﬂfﬁﬁim

Fund Type £ : Mixed Assets Fund \ERBEE S

Fund Price E&{8# : MOP 123.62 JBFI 7T (1) 5.45%

Net Asset Value (million) EEFE(FE) : MOP 508.62 BFI T (8)5.43% ((2) T8 a19

Total Expense Ratio 2% Lt = 1 1.29% T (4)5 51"/

Fund Management Company &€& /AF : AIA International Limited (7) 36.63%

Macau Branch & B4Rk (BIFS)
BRAREMAT
Custodian EF A : Citibank N.A., Hong Kong Branch (5) 4.80%
EHERTEBHT

(6) 28.20%

Fund Performance E2£ %X}
Cumulative Return E&E{

1 Month YTD 1 Year 3 Years 5 Years Fund Commentary &£ &3/
_@5 iﬁﬂ? _$0 :SE Eiﬁo The fund recorded 0.27% return in May. Global equities
0.27% -7.35% -9.34% 9.35% 15.15% ended the month flat in May as market sentiment towards
slowing global growth and the Federal Reserve (the “Fed")’s
Calendar Year Return BEMEHR tightening cycle weighed on risk sentiment. 10-year US
Treasury yields peaked at 3.2% in early May, as Fed Chair
202: 20200 2012 2012 20170 Powell highlighted that if inflation pushes higher then
266% 8.02% 10.94% ~7.36% 17.77% rates would go above neutral. However, the 10-year ended

the month lower as recessionary fears gripped markets.

. - The team maintains the risk position to marginally below
Top Ten Holdings* +X#®®REHE# neutral. Fading growth impulses, less generous monetary

(asat31May 2022 B 2202255 831H) (%of NAVILEEFEE D L) suppprt, and {ess reward for taking risk all dampen the
TERM DEPOSIT HKD DAH SING BANK HKG 0.020% 01/06/2022 451% team's enthusiasm.

BUNDESSCHATZANWEISUNGEN 0.000% 16/06/2023 1.82% AELRN5A183150.27%ER - HRATHHHRIERM
US TREASURY N/B 2.875% 30/04/2025 1.03% ERZEHIRER([HREEHBERNNEETE
CBQ FINANCE LTD 2.060% 25/08/2025 0.94% ABEN ii H~5 JE%IET'—*F Hﬂﬁ"ﬁﬁ*ﬁﬁf
US TREASURY N/B 2.250% 31/12/2024 091% %ﬂiﬂﬁg o HE;;_&EAS‘E?E/% ’ @J;o/;'-r s A 1575'5 2105
US TREASURY N/B 6.500% 15/11/2026 089% MEEREE R MFE32%E M  BREET
KOREA RAILROAD CORP 2.600% 25/05/2023 0.82% SIRAGAZRIZN ) % ffﬁ“ﬁ R o &%W’E
KOREA LAND & HOUSING COR 2.430% 28/09/2024 0.75% ?gWEW*TiE'JHWT? o BRE)NRIE - WRERRY
TENCENT HOLDINGS LTD 0.69% i - SR RBWE AL 5B R A BN EE L -
ALIBABA GROUP HOLDING LTD 0.68% Source ERIHEE :

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying  PineBridge Investments Asia Limited H5 R G MG R A T
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.
§§§+t§§@ BIEE= %Lﬂﬂﬂﬁﬁ‘ ERESHBEANZ T AARGEE 2 EEFEMERRT WG

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 3%
BRER  RURSESEANRERL  AEST-EESAAAL - RERAREFAKTH - BERRLFRRERNIEE - BHFE - QFRERERSY - #2H
BHEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfFHESRIER - (RUBGBEATEAZERNEERFNITEINR - ERIEESE » IRRE—
EESBERRBLN (BERENANNRERR) BEMERN  RECIBLHBR / FEEALHER  YRFROEARTMRERBSRHESRE o

You should not base your fund choices on this document alone and should refer to the Management Regulation for deta\ls (including fees and charges) before making any fund choices. R
TEARERLUHEEETESRE - FHEMESREN - B2NERERREUTHFE (BFRE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. R38R (BIFR) BRRATRPID1TERATEERRAR B HIRFIEHERNRENNHEERN - R (BR) BRARRMAT
HEN RN TR BRREENET -




As at 31 May 2022 #Z2022F5A31H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau American Equity Fund @@@@@
iﬂ 9 Eﬂﬁpﬁ; &Egﬁ Risk Class B3  Low {E(1) > High  (5)
Investment Objective And Strategy RE BER R Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRR S
equity securities of North American companies. (2) United States Equities XERZ
TEREMLEARNRAES  MBERSARMEREE - (3) Hong Kong Dollar Bonds BT
e (4) Other Bonds HitifE%
Fund Fact E£ &% (5) Cash and Others BeREM
Launch Date ¥ B 5 1 25/06/2019 (1)0.72%
Fund Type E& B : Equity Fund REE S
Fund Price E&{B# : MOP 134.01 BFI 7T
Net Asset Value (million) EEFE(EE) : MOP 200.01 BT 3) 32.70%
Total Expense Ratio 2% FLL & 1 1.35% 7

Fund Management Company 2£ &2\ 7 : AIA International Limited
Macau Branch & 5% & (BI%)

BRARRMAT
Custodian ¥ & A . Citibank N.A, Hong Kong Branch () 6233%
TEHERTE BT
Fund Performance E£X1
Cumulative Return 2&EIH
1 Month YTD 1 Year 3 Years 5 Years
—@A ENE — =% AE Fund Commentary E£3T:/
- o - 0 0 N K3
1.67% 5.77% 1.06% N/A TR NIA TER The fund recorded -1.67% return in May. The S&P 500 Index
delivered positive return in May. For the fund performance,
Calendar Year Return BB stock selection in Communication Services and allocation
2021 2020 2019 2018 2017 to Industrials sector proved beneficial. Stock selection in
17.33% 15.03% NATER NATER NATER Healthcare and Materials sectors detracted. Financials,

Materials and Real Estates sectors are the largest overweight
exposures, and the team has a slight tilt towards Value

; # 5 # stocks. The team analysts’ estimates for S&P500 Index
Top Ten Holdings# +X#&HE earnings currently project +10% growth for 2022 and +9%

(asat 31 May 2022 B 22022 54 310) (%of NAVIEEEFEEDLL) for 2023. Uncertainties, such as tightening liquidity, Covid
APPLE INC 362% variant and sensitivity to the imposed economic sanctions
MICROSOFT CORP 354% will be integral to investor sentiment moving forward.
ALPHABET INC 258% REENEADEEE-1.67%E5H - ZES00RHES A5
BANK OF AMERICA CORP 246% ERR - BLRBHE > BARBEERR IXRETRE
LOEWS CORP 244% iR - EERERYAERAGS - 28 WWEME%
AUTOZONE INC 239% EKE’JEEE%%F  REEBTBARIEER - RERE
WEYERHAEUSER CO 229% BRSO EAAEE - BESOORBRAER1E20224F
BERKSHIRE HATHAWAY INC 224% &2023&;‘45’“2%1 0%89% ° FENEINE « %ﬁLEE
UNITEDHEALTH GROUP INC 217% FEREEHNSSTRRR RS EEY EREEHES
CONOCOPHILLIPS 2.04% s W

ource §*4BEIE N

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party
sources, and are for reference only.

§£2+7<?xélﬁ BTEE= %?zfﬁ1lﬂlgm5ﬁ?ﬁﬁ¢ﬁl BT ARREER ZAEFEFREE - WEH

JPMorgan Asset Management (Asia Pacific) Limited

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well
as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 32&
BRER  FURSESEANRERS  AEST-EEAEMAL - RERERERABKTA - BARRUFARERNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a
certain fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the
fund choice(s) most suitable for you taking into account your circumstances. fEfEHESRIER » (RUBHREATAZREBNEERFOHABRR - HRIBESH » MRHE—
EESBERDBLR (BEREFEMHRERR) AEMRER  FEAABIMER/ REEATNER  TRARGHEARRHEERESRHESRIE

You should not base your fund choices on this document alone and should refer to the Management Regulation for detalls (including fees and charges) before making any fund choices. ¥R
TEAREREL UHELEAESRE - FHERESREN  F2HEREERSUTHIE (BEKHE)

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors or omissions is
accepted by AlA International Limited Macau Branch. 38R (EIFR) BIRARRPIHD1TERATAERRAA HIRFEMENRNRESERER LRI (ER) BRARRMST
HER RN TR BAREENERE -




As at 31 May 2022 #Z202245A318

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Hong Kong Equity Fund @@@@@
iﬂ Fﬁ ﬁﬂﬁpﬁ?%ﬂﬁ;gﬁ Risk Class E#B3) : Low fE(1) > High & (5)
Investment Objective And Strategy RE BER R Asset Allocation EED
* To maximise its long-term capital appreciation by investing mainly in the (1) Europe Equities BUNRE

equity securities of Hong Kong SAR companies. (2) Hong Kong Equities EBRZE

TERERBEFTHEARNRAES  MI2RSERHELR (3) Hong Kong Dollar Bonds BT

124E o (4) Other Bonds HitfEH

. (5) Cash and Others BeRkHEAM

Fund Fact E& &%l
Launch Date ¥t B £ £ 25/06/2019 (5) 2.13%— [ (1 2:45%

Fund Type & B : Equity Fund RZE S (4)0:25%
Fund Price E&{8# © MOP 101.7 8Pt (3)32.12%
Net Asset Value (million) EEFE(EE) : MOP 144.60 2P T

Total Expense Ratio 2% FLt = ©1.23%

Fund Management Company &€& /AT : AlA International Limited
Macau Branch & B/RER (B

BRARRMHT (2) 63.05%
Custodian & A : Citibank N.A., Hong Kong Branch
EHERTEBHT

Fund Performance E2& X}
Cumulative Return E&ER

1 Month YTD 1 Year 3 Years 5 Years Fund Commentary £ & 3F:#
@A FOE * _SF E"‘F The fund recorded 1.25% return in May. Hong Kong and
1.25% -6.51% -16.16% N/A TER  NATER Chinese equities rose in May. Both markets benefited from
the news that the authorities in Shanghai announced plans
Calendar Year Return BEMEHR to ease Covid restrictions. The fund produced a positive
2021 2020 2019 2018 2017 return but underperformed the benchmark. Overweight

exposure to Consumer Discretionary was a notable
detractor and offset the benefits from the overweighting
of Energy. Stock selection was positive, with stock picking

. - in Consumer Discretionary a notable feature. Selection was
Top Ten Holdings* +X#®®REHE# weak in Energy and Real Estate, however. The reopening of

-651% 14.14% NAFTEA NATER NATEAR

(asat31 May 2022 i 220225 831H) (%of NAVILEEFER D L) the border with China and the further relaxation of travel
restrictions, would likely be the key positive catalysts
AIAGROUP LTD 553% : / !
HONG KONG EXCHANGES AND CLEARING LTD 2970 for improved market sentiment and economic recovery.
TENCENT HOLDINGS LTD 295% $Eﬁ#5ﬂ ME51.25%E1 - SAR » HERTPER
STANDARD CHARTERED PLC 248% L7 o S mtﬁﬁxm RLEBEREMEIMEH
TECHTRONIC INDUSTRIES LTD 2.26% ‘ﬂE%M’*BﬁE’Lﬁ S0 ESETHE  BRBEE - @R
SISF CHINA A | ACC USD 211% FVEHERNSRBRPEESR K T BEER
SAMSONITE INTERNATIONAL SA 210% TRMAG © BRAGT  SRREFLEHERTRN
HANG LUNG PROPERTIES LTD 197% B o A - ERERREHETENRREZRRT o o
KERRY PROPERTIES LTD 1.92% B2 SBRRIRITIRAE ST - A REDTSEE
GALAXY ENTERTAINMENT GROUP LTD 192 | AAEREEEENEENFER -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying Source ERIRIR :
fund(s) for the reporting month with reference to the NAV of the relevant holdings given by third-party Schroder Investment Management (Hong Kong) Limited
sources, and are for reference only.
igé‘f‘ﬁﬁﬁ@ BIEE= %Hﬁ@%gﬁﬁgﬁ FBHREADZ T EAREEE 2HEFEFRR - WEH

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for everyone. Investment performance and returns may go down as well

as up. Past performance is not indicative of future performance. For further details including the fees and charges and product features, please refer to the Management Regulation. 2 &
BRER  FURSESEANRERS  AEST-EEAEAAL - RERERERIBKATA - BARRUFAREKRNES - BEFE  QFERERERSH  #2H
BRERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When, in your selection of fund choices, you are in doubt as to whether a certain
fund choice is suitable for you (including whether it is consistent with your investment objectives), you should seek independent financial and/or professional advice and choose the fund choice(s)
most suitable for you taking into account your circumstances. FEfEHEE S IRIZR] - (RUBEHBEA TASZERNERERIFOMEIRR - ERBESE  WRRE— -
BESBERREAN (BERENAINRERE) BEARE  FESABINER/ AFEATNER  YERRHEAMEHEERESFNESEE - / }
You should not base your fund choices on this document alone and should refer to the Management Regulation for details (including fees and charges) before making any

fund choices. {} TREADRESEM AHEHEME SRR - (FAMESREAN  F2MNAREEREUTHFE (BRERE) - FscC
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any errors Mix

or omissions is accepted by AlA International Limited Macau Branch. R} RE: (EIFR) BIRABERFIDTERAMEEERAAHRFRENRRBEGEES. & FSC"P(-::;4755
R (ERR) AROEEMIMTHER 2 ER R TR BARREMEE -

Employer Hotline {& Member Hotline






